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San    Francisco:     Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,  Publishers 


E.  H.   BACON 


NOTICE  TO  BINDER: 

Bind  covers  and  all  only  when  so  ordered.  Be  careful  to  include  Tabu- 
lar Inserts,  so  folded  as  to  prevent  cutting  by  the  trimmer.  The 
miscellaneous  reading  matter  among  the  advertising  pages  should 
not  be  bound  unless  so  ordered, 

Interesting  Annual  Statements 

Penn  Mutual  Sued 
Retirement  of  the  Southern 
California  and  Coast  Fire  Figures 
Washington  Life  Consolidated  with  Pittsburg  Life  &  Trust 
New  Life  Companies  in  1908 
Value  of  the  Board  of   Fire  Underwriters 
New  Field  Club  in  California 
Fire  Underwriters  Association  Meeting  and  Papers  Read 
Washington  Fire  Mutual  Levies  Assessments  on  California  Pol- 
icyholders 
No  More  Incontestable  from  Date  Policies 
Washington  Mutual 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensivelg  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


TKe  Great  Fire  Insxirance  Company  of  tHe  AVorld 


GROSS  ASSETS 
$55,393,160.00 


ASSETS  IN  U.  S. 
$12,560,212,00 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


The  statement  of  the  condition  of  the  United  SUtes  Branch  on  the  31st  of  December,  1907,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $12,560,212 

Liabilities 8.138,396 


Surplus $  4,421.816 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .Tanuary.         Income.       Expenditure. 

1871  $3,054,361  $3,163,901  $5,122,653 

1872  ...    3.640,450  3.733,101  4.448,999 
1873 4.165,290 

Thus  showing  Excess  of  Expknditl-kf.  in  Jio  two  years  of 

And  Increase  of  Assets  in  the  same  time  of 1.110,939 

PR0r,RESS5  OF  THE  UNITED  (STATE.*  BRANCH.— Net  fire  premiums;  1848,  $4,519;  1858,  $471,988: 
1868.  $1,739,620:  1878.  $2,422,126:  1888.  $3,928,010:  1898.  $4,979,422:  1907,  $8,021,447. 

LOSSES.— The  jimount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  60  years  is 
$111,855,511.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Excess  of 
Expenditure. 
$1,958,752 
751,898 

$2,710,650 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  Compamrs  BuiUUnf,.  C.  MASON  KINNE,  Assistant  Secretary 

444^  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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Conflagration  -  Proof   Insurance 


PACIFIC    DEPARTMENT 


Losses  paid  to  date 
over 

$125,000,000.00 


GERMAN 

American. 

German 
AluanC^ 


pHOENlx 
•HARTfO 


pp. 


pROTtaoR 

UNOERVi""' 


^TtRS. 


INSURANCE  THAT  INSURES 
Geo  H  Tyson.  6ENEe«.fi6ENt 

tIERBEPI   FOLCtR.  ASST  Gcnt.  ACCMl 

■  5ACRAMENT0  AND  LEIDESOORFF  SIS. 

SAN  FRANOSCO. 


Losses  Paid  in 

San  Francisco  over 

$6,000,000.00 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Town  or  Village 
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Coast    Review    Extra 


January  26 

COAST  FIRE  BUSINESS  IN 

1908 

National $ 

784,034 

$273,438 

Colonial 

244,953 

82  340 

Mechanics  &  Traders 

77,984 

25,980 

Connecticut      .... 

424,169 

147,994 

Firemens  of  N.  J.    .    . 

125,260 

27,622 

Eastern  Fire    .... 

33,584 

6,243 

Agricultural     .... 

208,054 

71.324 

Globe  &  Rutgers    .    . 

272,571 

120,590 

Svea 

220  703 

95,842 

German  Union    .    .    . 

12,672 

3,620 

Westchester 

263,692 

104,369 

Delaware       

55,157 

16,066 

California      

378,477 

134,132 

Southern   

92,064 

29,480 

Guardian 

65,296 

21,811 

Ro3al  Exchange    .    . 

81,237 

30,956 

Concordia     .... 

70,490 

36,521 

German  Fire    .... 

32,639 

6,987 

Firemans  Fund  .    .    . 

1,095,541 

429,390 

New  Zealand  .... 

471,242 

155,091 

London  &  Lancashire 

468,996 

169,848 

Aetna 

845,796 

261,647 

Connecticut    .... 

424,169 

147,993 

Orient 

80,957 

55,840 

London      

600,160 

234,659 

Niagara     

397,618 

120,630 

Northwestern    Natn'l 

214.605 

81,831 

Union  Assurance    .    . 

370,227 

120,420 

Phoenix,  Hartford    . 

484,867 

183,312 

German  American    .  . 

600,630 

215,408 

German  Alliance     .    . 

59,991 

27,80] 

New  York  Undeiwr's 

410,547 

176,798 

Teutonia 

92,005 

30,312 

Pennsylvania  Fire  .    . 

269,035 

104,863 

Atlas 

339  743 

105,256 

Atlas  Manchester  .    . 

89,211 

32.810 

Queen  City 

268,000 

122,174 

Imperial 

62,681 

25,348 

Seaboard  F.  &  M.  .    . 

54,458 

17.995 

St.  Paul  F.  &  M.     .    . 

303,135 

124,425 

American  Central  .    . 

289,562 

113,121 

Mercantile  F.  &  M.    . 

91,696 

40,938 

Franklin 

105,006 

41,508 

Shawnee 

126.072 

53,456 

Western 

205,183 

100,192 

British  America      .    , 

19,322 

5,207 

Ins. Co. North  America 

426,432 

175.494 

Alliance 112  278  36,119 

Home 1,618.285  581,280 

Law  Union  &  Crown  228,191  51,560 

Hartford 992,408  303.097 

Citizens 185,915  73,459 

Royal 1,240,976  489,889 

Queen 591,265  215,464 

The  above  figures  total  about 
$19,000,000  premiums  and  about  $7,C00,- 
000  losses  incurred  or  37  percent,  as 
estimated  by  us  in  previous  issues. 
The  figures  yet  t"  come  will  not  alter 
this  ratio  greatly. 

Field  Men's  Notes 
Somebody  writes:  "You  say  we   are 
'altruists.'     Evidently  a  typographical 
error.     You   doubtless  wrote  we    are 
'all  tourists.'  " 


November  Embezzlements.  —  Press 
notices  and  dispatches,  as  collated  by 
the  fidelity  department  of  the  Fidelity 
&  Casualty  Company  of  New  York,  in- 
dicate for  the  month  of  November, 
1908,  the  following  defalcations  : 

Banks  and  trust  companies $ti'.),.'8r 

Beneficial  sissociations 2.o(lO 

I'liblic  service n7.'2()1 

General  business S0i),7Ti 

Insurance  companies     l.'i.OOO 

<'onrt  trusts "."00 

Tnnisiiortation  companies  .   .       .   .  '.tT.lOfl 

Miscellaneous 4:).1><^ 

Total $!,1(«.9-I0 

St.  Louis  preferred  business  rates 
have  been  reduced.  Mercantile  stock, 
from  90  cents  to  75  cents;  blacksmith, 
printing  and  stationery  buildings,  from 
75  cents  to  50  cents;  photo  galleries, 
from  $1.50  to  $1;  book  binderies,  from 
$1.50  to  $1. 

The  Missouri  Association  of  Local 
Fire  Insurance  Agents  has  formulated 
a  bill  to  be  submitted  to  the  legislature 
legalizing  the  making  of  rates  by  local 
boards,  which  was  declared  illegal  in 
1899. 

The  Northwestern  F.  &  M.,  a  com- 
pany with  a  long  face,  has  elected  a 
new  president,  the  former  president 
having  had  enough  of  it. 

New  Orleans  fire  loss  1908  was  nearly 
$2,600,000. 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED    1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 


$400,000  OO 
152,254  OO 


OFFICERS 


W.  E.  DEAN.  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  SecreUry 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


DIRECTORS 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Heclit  .  .  . 
Henry  E.  Hotliin 
D.  Ghirardelli  .  . 
M.  L.    Gerstle  .    . 


Holbrook,  Merrill  <fc  Stetson 

Payne  Bolt  Works 

Hecht  Bros.  &  Co. 

Capitalist 

D.  Ghirarflelli  Co. 

Thomas,  Gerstle,  Friek  it  Beefly 


A.  I).  Cutler  ....  Capitalist 

\V.  E.   Dean  ....  Capitalist 

W.  R.  L.  Campbell  .  Capitalist 

E.  \V.  McCarthy  .    .  McCarthy  Bros. 

H.  C.  Callahan    .   .  Capitalist 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San   Francisco  A.   N.   LINDSAY,   Seattle 

PHILLIP   R.   WEINMANN,   San   Francisco  F.   C.   H.    ROBINS,   Los  Angeles 

BERNARD  FROISETH,  Salt  Lake 


THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST 

STRONGEST 

IN 

IN      THE 

AMERICA 

WORLD 

Largest   Margin    of    Assets    in    Excess 

of  Legal  Liabilities. 

No      Company      More     Economically 

Managed  to-day. 

The     only     company     which    has     in- 

creased  its    dividend    scale    four   years   in 

For  terms  t 

succession— 1906,  1907,  1908,  1909. 

D  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau 

Street                                                           New  York.  N.  Y. 
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Pacific  Coast 
Casualty  Co. 

Of  CaJifoinid 

Head  Office:     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  581,377  39 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Surety  Co. 


$250,000 
354,306 
429,226 


Of   California 
Paid-up  Capital, 
Surplus  as  to  Policyholders, 
Assets,         .... 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  beha_lf  of 

persons  holding  positions  of  trust.      \\  e 

also  act  as  surety  on  Bonds  retjuired 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 

JOHN  BERMINGHAM,  Vice-President  Donohoe-K.elly 
Banking  Co. 

WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES,  President  American  National  Bank. 

CH.'\S    H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REV,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P.  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J,  BERMINGHAM,  Vice-Pres. 

A,  P.  REDDING,  Sec, 
Head  Office,  401  Sansome  Street.  San  Francisco 

Correspondence  Solicited  with  Responsible  Agents 


Edward  A.  Temple,  President         H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 


DES  MOINES,  IOWA 


Oi:(;ani/.ki>  .U  i.v  1,  1879 


STATEMENT    ON    JANUARY     1,     1909 


ADMITTED     ASSETS 

Securities  with  State  Departments  $10,838,144  89 
Cash  in  Banks  and  Trea.sury  .   .   .  532,156  68 

Other  Items 517,058  05 

$11,907,359  62 


LIABILITIES 

Death  Claims  proven  and  Unpaid None 

Death  Claims  not  proven $    175.692  00 

Other  Items 24,111  71 

Balance  of  Resources 1 1 .707355  91 

$11,907.359  62 


Increase  in  Guarantee  Fund  in  1908 
Increase  in  Reserve  Fund  in  1908 
Insurance  in  Force  January  1,  1909 

G.    P.   WIINK,    State   Agent,  : 


$  661,607  00 

799,510  68 

367,688,000  00 

San    Francisco 


Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  w .  Hellman  Building)         Los  Angeles,  Cal. 
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«^  FRANKFORT 


MARINE,  ACCIDENT 
ana  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100  William    Street,   New    York,  N.  Y 

('.  1[.  FRANKLIN,  U.  8.  Mgr.  and  Att'y.         .INO.  M.  SMITH,  Sec.  U.  S.  Uraiicli 

I  KK'HAHl)  DKLAKIELD,  I'res.  of  National  Park  Hank 
TRUSTEES  ^  KKNST  'i'lIALMANN,  of  Ladenlnirg,  Tlialniann  it  Co. 
(STUVVKSANT  FISH,  214  liroadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DEPOSITED  WITH    INSURANCE  DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$600,000.00 


DUNCAN    &    REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


^-ESTABLISHED  IN  1845 


russian 


National 


Insurance  Company 

(.Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadiiock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CIIILBEKCi  FRANK  IIANFORD 

President  Vice-President 

JAS.  H.  de  VEl'VE,  Secretary 


Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$300,000 

HANFORD  &  de  VEUVE,  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

308-312  Merchants  Exchange,  San   Fiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($7,503,591)  exclusively 
protecting-  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 

J.  C.  Wickler,      - 

Geo.  L.  Mclntire, 

W.  A.  Williams,    ■ 

W.  G.  Lloyd,     - 

L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


THe  Continental  Fire  Ins.  Co. 


Principal  OflBce,  46  Cedar  St.,  New  York 
Western  Dept.,  280  LaSalle  St.,  Chicago 


190 

Publisher 

The 

Coast 

Review 

1103  Merchants  Exch 

ange 

San  Francisco, 

Cal. 

You  may 

send 

us  th 

e  Coast    Rev 

iew, 

begin- 

ning  with  the  .. 

number. 

Send  it  to 

No._ 

street 

Box  No. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1908,     $6,462,117.00 
Surplus  to  Policyholders 

Jan.  1,  1908,    2,365,284.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow    F.  J.  Agnew    C.  V.  McCarthy 


Britisn  America  Assurance  Company 

Of  TORONTO                   I  Incorporated  1833  i 
Cash  Capital, $1,400,000  OO 

Assets  in  United  States S      1,545,433   00 

Liabilities  in  United  States 1,063,662   00 

Surplus, $        481,771  00 

Western  Assurance  Company 

Of   TORONTO  I  Incorporated  1851) 

I'liEslDRNT.  HOX.  (;E0.  a.  cox.  Vice  President.  W.  R.  BKOCK 

General  Manager,  W.  B.  MEIKLE 

Cash  Capital, $2,500,000  OO 

Assets  in  United  States $2,313,222  31 

Liabilities  in  United  States, 1,729,085  79 

Surplus, $    584,136  52 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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Cash  Capital 

$4,000,000.00 

Net   Surplus         -^ 
$3,754,60  .88 


"The  Leading  Fire  Insurance  Company  of  America 

INCORPORATED    1819 

Cash  Assets 

$14,884,569.43 

Losses  Paid 
in  89 

Years 
Surplus  as  to 

Policyholders      •^^^^^0jl:^bi^^JHP'         $112,036,856.57 
$7,754,605.88 

All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

GEO.    C.    BOARDMAN,    General    Agent 
E.    C.    MORRISON,    Ass't   General    Agent 

SAN  FRANCISCO 


514  CALIFORNIA   ST.  '  '  ' 

Louis  Mel.  J.  A.  Murphy.  W.  H.  Breeding,  G.  A.  R.  Heuer 


-     Special  Agents  and  Adjuster 


HARTFORD 


Fire  Insurance  Company 

(Organized   1794) 


Assets.  January  1.  1909         ■      •      • 

Net  Surplus 

Losses  Paid.  Over 

PALACHE  &  HEWITT,  General  Agents 

430  California  street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


$20,434,816  61 

5.061.592  38 

125.000.000  00 


Special  Agents  and  Adjusters 

JJ.DENNIS     ■      W.O.MOBOAN  C.  E.  M.LLER  P.  H.  GmFF.TH 

W.W.  GROVE      GEO.E.DEVINE       M.  E.  SPAULDING       R.  E.  DOI.LARD 
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Sample  Copies  sent  to  any  address. 


INSURANCE 


In  the  38th  year 


ESTABLISHED     1871 


No.   449 


Vol.  IS  January  20,    1909 

Eiiten-d  at  Sill!  Francisco  Postofiicc  as  secoii<l-cla»s  mail  inattfT 


No.  1 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


OUR  BEST  DIGEST  OF    RECENT 
INSURANCE  DECISIONS 

LIFE 

VIRGINIA. 

Life   Ins.  Co.  Virginia  v.  Hairston,  62 

S.  E.  Rep.  1057. 
Looking  to  Third  Person  for  Premium. 

Insurer  may  accept,  in  payment  of 
first  premium,  the  liability  of  a  third 
psrsDa;  and  where  insurer  debits  pre- 
mium to  agent  and  looks  to  him  for 
payment,  then,  as  between  insurer  and 
insured,  the  premium  is  paid. 

Payment  of  Premium  in  Advance. 

Agent  who  has  power  to  issue  con- 
tracts for  insurer  may  waive  stipula- 
tion that  policy  shall  not  be  deemed 
complete  until  first  premium  is  paid  in 
cash.  It  is  waived  by  such  agent's 
absolute  delivery  of  the  policy. 

NEW  JERSEY. 

Keenan  v.  Mutual  Life  Ins.  Co.  of  New 
York,  71  A.  R.  37. 
Misstatement  as  to  Age. 
A  policy  contained  condition  that,  if 
age  of  insured  shall  have  been  under- 
stated,   the   amount  of    insurance    or 
other  benefit  will  be  equitably  adjusted. 


It  was  discovered  after  h  i  s  death 
that  the  insured,  who  had  stated  his 
age  as  45,  was,  in  fact,  46  years  of  age. 
Held,  that  an  equitable  adjustment 
would  consist  in  paying  the  beneficiary 
such  an  amount  as  the  premiums  actu- 
ally paid  would  have  insured  at  the 
true  age  of  the  insured. 

PENNSYLVANIA. 

Smith  V.  Metropolitan  Life  Ins.  Co.  of 

New  York. 

Right  to  Proceeds. 

The  naming  of  a  beneficiary  in  a  life 
policy  to  whom  payment  is  to  be  made 
is  a  gift  of  a  benefit  in  the  future  and 
is  contingent  on  the  circumstances, 
and  carries  with  it  no  obligation  to  the 
beneficiary  that  the  donor  will  keep 
the  policy  alive,  and  the  nature  of  the 
thing  given  would  seem  to  imply  that 
the  beneficiary  must  survive  the  in- 
sured. 

If  Surviving  the  Beneficiary. 

Where  a  husband  insures  in  favor  of 
his  wife,  but  makes  no  further  disposi- 
tion of  the  insurance  money  to  her 
personal  representative  or  otherwise, 
he  is  entitled  on  surviving  her  to 
change  the  beneficiary  to  some  other 
person. 
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KENTUCKY. 

New  England   Mut.   Life   Ins.   Co.    v. 
Springgate,  112  S.  W.  681. 
Waiver  of  Forfeiture. 
A  policy  provided  that  it  should  be 
void  if  any  premium  note  was  not  paid 
when  due.     After  a  note  became  due, 
defendant's  agents  wrote  insured  that, 
unless  the  note  was  paid  at  once,  they 
would  be  compelled  to  return  the  note, 
which    would    cancel    the    insurance. 
When    the    letter     reached    insured's 
home,  he  was  unconscious  and  died  the 
next    day,    but,  after  his    death,  the 
widow    remitted    to     defendant    the 
amount  of  the  note.     Held,  that    de- 
fendant had  waived  the  forfeiture,  and 
was  liable  on  the  policy. 

Powers  of  Agents. 
A  provision  that  no  alteration  or 
waiver  of  any  of  the  conditions  of  the 
policy  shall  be  valid,  unless  made  in 
writing  and  signed  by  an  officer  of 
the  company,  may  be  waived  by  a 
general  agent  of  the  company  for  the 
state. 
The  court  said: 

It  is  insisted  that  these  cases  are  to 
be   distinguished  from  that  before  us 
because  there   the  company  made   an 
effort  to  collect  the  notes  through  an 
attorney,  a  bank,  or  an   agent;  while 
here  nothing  was  done  but  to  write  the 
letter  quoted.     But  this  difference  does 
not  go  to  the  root  of  the  matter,  or 
affect  the  principle  upon    which    the 
decisions  rest.     This  principle  is  that 
the  company  must  stand  on  the   for- 
feiture if  it  wishes  to  have  the  benefit 
of  it.     It  cannot  claim   the  forfeiture, 
and  insist  on  the  payment  of  the  note. 
Its  assertion  of  a  claim  on  the  note  is 
inconsistent  with  a  claim  that  the  pol- 
icy is  forfeited;  for,  if  the  policy  is 
foVfeited,  there  is  nothing  to  be  paid 
on  it.     To  allow  the  company  to  treat 
the  policy  as  valid  after  the  right  to 
forfeit  it  has  accrued,  and  insist  on  the 
note  being  paid  as  long  as  it  deems  this 
to  its  interest,  and  then,  when  it  learns 


that  the  assured  is  sick  or  dead,  to  rely 
on  the  past  forfeiture,  which    at  the 
time  it  elected  to  waive,  would  be  to 
allow  it  to  take  inconsistent  positions. 
So  the  question  comes  to  this: -Did  the 
company,  when  the  right  to  forfeit  the 
policy   accrued,  elect  to  forfeit  it    or 
to  treat  it  as  a  subsisting  obligation? 
If  it  elected  then  to  treat  the  policy  as 
a  subsisting  obligation,  it  cannot,  when 
subsequent  events  make  it  to  its  inter- 
est to  do  so,  withdraw  the  election  it 
then  made,  and  say  the  policy^was  for- 
feited.    It  is  not  a  question  oi  mislead- 
ing the  insured,  to  his  prejudice.     It 
is  not  material  whether   the  note  was 
sent  to  an  attorney,  a  bank,  or  an  agent 
for  collection. 

[This  case  up  again,  petition  for  re- 
hearing-S.  W.  Reporter  Dec.  23— and 
petition  overruled.] 


FIRE 

MISSOURI. 

Tate  V    Jasper   Co.   Farmers    Mutual 

Ins.  Co.  113  S.  W.  R.  659. 

Policy  Covered  an  Addition. 

A  building  detached  from  the  main 

dwelling,  but  used  as  a  part  of  it,  is  an 

"addition"   within  a  fire  policy    on 

"dwelling  and  addition." 

A  policy  on  "dwelling  and  addition" 
and  "contents  of  dwelling"  does  not 
cover  contents  of  the  addition. 

NEW  YORK. 

Burke  v.  Continental  Ins.-  Co.  of  City 

of  New  York  112  N.  Y.  Supp.  864. 

Insurable  Interest. 
After  insured  had  sold   the  insured 
property   to  another  under  an  agree- 
ment making  the  seller  liable  for  loss 
or   damage  thereto     before    delivery, 
except  loss  by  fire,  the  parties  to  the 
agreement  changed  it  before  the  loss 
so  as  to  make  insured  liable  for  such 
loss      Held,  that  the  change  preserved 
the  insurable  interest  under   a  policy 
which  covered  property  sold  by  insured 
but  not  delivered,  for  which  it  might 
be  held  liable,  so  that  its  assignor  could 
recover  under  the  policy. 
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FEDERAL. 
Mulrooney  v.  Royal  Ins.  Co.  of  Liver- 
pool, 163  F.  833. 
Adverse  Interest  of  Agent. 

An  agent  of  an  insurance  company, 
who  issued  a  policy  on  a  stock  o  f 
goods  and  afterward  took  a  chattel 
mortgage  on  the  stock  in  favor  of  a 
bank  of  which  he  was  cashier  and  part 
owner,  could  not  as  such  agent  consent 
to  such  mortgage  on  behalf  of  the 
company. 

Consent  to  Incumbrance— Construction 
of  Indorsement. 

The  written  consent  of  an  insurance 
company  that  the  interest  of  an  insured 
"as  owner  of  the  property"  insured  be 
assigned  to  another,  indorsed  on  the 
policy  by  an  agent,  is  not  a  consent  to 
th?  incumbering  of  the  property  by  a 
mortgage,  although  the  agent  knew 
that  such  was  the  nature  of  the  trans- 
action and  verbally  consented  thereto. 

MARINE 

NEW   YORK. 

Robinson  v.  Ins.  Co.  of  North  America, 
113  N.  Y.  Supp.  105. 
Breach  of  Warranty. 
Where  the  harbor  in  which  a  vessel 
was  laid  up  for  the  winter  became  un- 
safe, and  the  vessel  was  burned  while 
sailing  to  a  safer  harbor  after  passing 
many  safe  harbors  having  room  for 
her,  the  question  whether  there  was  a 
breach  of  a  warranty  in  the  policy  that 
the  vessel  should  be  laid  up  for  the 
winter  was  one  of  law,  and  not  of  fact. 
It  may  sound  strange  to  those  familiar 
with  Peconic  Bay  and  the  harbor  at 
New  Suffolk  that  that  harbor  was  an 
unsafe  one  for  such  a  craft;  but  how- 
ever that  may  be,  it  must  be  held  as 
matter  of  law  that  the  yacht  was  not 
laid  up  while  taking  the  long  and  un- 
necessary sail  to  Bay  Ridge,  a  distance 


of  over  100  miles.  If  the  harbor  she 
was  laid  up  in  became  unsafe,  it 
was  not  permissible  to  move  her  far- 
ther than  the  next  safe  harbor  that 
had  room  for  her. 

LIABILITY 

MINNESOTA. 

Despatch  Laundry  Co.  v.  Employer's 
Liability  Assur.  Corp.  118 
N.  W.  152, 
Construction. 
An  indemnity  policy  provided:  "'All 
the  mangle  machines  owned  or  oper- 
ated by  the  assured  shall  be  provided 
with  fixed  guards  or  safety  feed  tables, 
adjusted  at  the  point  of  contact  of  the 
rolls  so  as  to  prevent  the  fingers  or 
hands  of  the  employes  from  being 
drawn  into  the  rolls."  Held,  the 
assured  did  not  guarantee  that  the 
machines  and  guards  used  should  be 
such  as  would  prevent  injury,  but 
agreed  to  operate  such  machines  only 
as  would  practically  accomplish  the 
use  for  which  they  were  intended,  and 
be  so  guarded  that,  so  far  as  practi- 
cable, they  would  prevent  employes 
from  injury  during  their  labors. 

Accident  Legal  Brevities 

Under  policy  prohibiting  a  recovery 
for  the  full  amount  where  the  injury 
resulted  from,  or  was  received  while, 
violating  the  law,  though  Code,  §  4811, 
only  made  it  a  crime  to  get  upon  a  mov- 
ing train,  if  insured  was  injured  while 
attempting  to  get  on  a  train,  he  could 
not  recover.— Flower  v.  Continental 
Casualty  Co.  (Iowa)  761. 

Insurer  in  an  accident  policy  held 
liable  only  to  the  indemnity  provided 
for  the  occupation  of  a  hunter,  where 
insured  was  killed  while  hunting  for  re- 
creation.—Lane  V.  General  Accident 
Ins.  Co.  (Tex  Civ.  App.)  324. 
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SOME  THINGS  SOMEWHAT  LATE 


All's  Well  That  Ends  Well 

The  assets  of  the  Washington  Life 
have  been  returned  to  New  York,  and 
the  Pittsburg  Life  &  Trust  will  be  ad- 
mitted to  that  state,  now  that  Supt. 
Kilsey  of  the  state  ins.  department  has 
resigned. 

San  Francisco  Auxiliary  Water  System 

Work  on  turbine  pumps  and  steam 
turbines  is  now  under  way.  Plans  of 
multi-stage  turbine  pumps  and  electric 
mortors  for  fresh  water  pumping  sta- 
tions 90  percent  completed.  Fifty  men 
are  at  work  on  the  machinery  of  the 
two  fire  boats. 

President  Irvin  Honored 

E.  C.  Irvin,  president  of  the  Fire 
Association  of  Philadelphia,  completed 
twenty-five  years  of  official  connection 
with  the  company  last  week.  After  field 
experience  with  several  companies  Mr. 
Irvin  became  vice  president  of  the  Fire 
Association  in  1884  and  president  in 
1891.  In  recognition  of  this  silver  anni- 
versary the  directors  of  the  company 
gave  Mr.  Irvin  a  banquet  at  the  Union 
League  Club  in  Philadelphia  with  the 
officers  and  representatives  of  the  vari- 
ous departments  as  guests.  President 
Irvin  was  presented  with  a  handsome 
hall  clock. 

Reinsurer  Must  Pay  in  Full 

The  federal  court  at  Atlanta  has  de- 
cided that  companies  which  reinsured 
the  Atlanta  -  Birmingham  on  its  San 
Francisco  business  must  pay  it  the 
full  amount  of  their  reinsurance,  in 
spite  of  the  fact  that  the  company, 
now  in  the  hands  of  a  receiver,  had 
settled  with  its  San  Francisco  claim- 
ants at  30  cents  on  the  dollar.  The  re- 
insurance companies  held  that  they 
should  be  allowed  to  settle  with  the  At- 
lanta-Birmingham on  the  same  basis  on 
which  it  settled  with  its  loss  claimants. 

A  similar  decision  was  made  some 
time  ago  in  the  case  of  the  Firemen's 
made  insolvent  by  the  burning  of  Balti- 
more, its  home  town. 


Plate  Glass  Decision 

BY  DYNAMITE,    BY   FIRE. 

Fire  held  to  be  the  proximate  cause 
of  the  breakage  of  a  plate  glass  win- 
dow in  a  building  which  was  destroyed 
by  dynamite  to  prevent  the  spread  of 
the  fire,  within  the  provision  of  a  policy 
exempting  the  company  from  liability 
for  loss  from  fire. 

A  plate  glass  window  held  to  be  de- 
stroyed by  design,  and  not  by  accident, 
within  a  policy  hmiting  the  company's 
liability  to  breakage  resulting  from  ac- 
cident.—Frisbie  V.  Fidelity  &  Casualty 
Co.  (Mo.  App.)  1024. 

Territory  Increased 

Macdonald  &  Miles  have  had  their 
Coast  department  for  the  Westchester 
increased  by  the  addition  of  Colorado 
and  Wyoming,  heretofore  reporting  to 
Chicago. 

The  Alaska  Packers  Association 
carries  its  own  insurance  on  floating 
property  and  on  cargoes  of  box  shooks, 
lumber  and  coal.  Up  and  down  gen- 
eral cargoes  are  insured  at  full  value. 
The  association  also  carries  its  own 
fire  insurance  on  buildings,  wharves, 
machinery,  etc.,  generally  half  value  of 
canned  salmon,  and  merchandise  in 
San  Francisco.  Losses  charged  to  in- 
surance reserve  in  1908,  mostly  on 
wrecked  bark  Star  of  Bengal,  were 
$101,651.  There  were  no  fire  losses. 
The  insurance  reserve  at  beginning  of 
year  was  $232,358.  The  association 
owns  76  vessels. 

Marine  underwriters  must  report 
premiums  in  New  York  for  taxation  for 
support  of  the  fire  patrol,  since  auto- 
mobiles and  hulls  and  cargbs  at  wharf 
receive  fire  protection.  Such  is  the  de- 
cision of  the  supreme  court. 

The  American  Home  of  Seattle  will 
not  complete  its  organization  and  has 
returned  the  Walla  Walla  assets. 

The  Pasadena  Fire  will  not  complete 
its  organization. 
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LIFE 

Penn  Mutual  Life  Sued 

An  important  insurance  suit  is  pend- 
ing before  Judge  Kinsey  in  Philadel- 
phia, begun  by  Charles  E.  Grange,  a 
policyholder  in  the  Penn  Mutual  Life, 
to  secure  an  accounting.  The  question 
involved  is  important  to  all  policyhold- 
ers who  are  to  share  in  the  accumulated 
surplus.  Mr.  Grange  on  December  1, 
1891,  took  out  a  policy  with  the  defend- 
ant company  on  the  "accumulated  sur- 
plus plan"  for  $25,000,  for  which  he 
was  to  pay  $1,516.50  a  year,  and  after 
ten  yearly  payments  was  to  have  the 
right  of  exercising  any  one  of  several 
options,  one  of  which  was  the  right  of 
withdrawing  the  accumulated  surplus 
apportionable  to  his  policy  and  continu- 
ing policy  in  force  as  a  full  paid  partici- 
pating policy  for  $25,000.  At  the  time 
he  became  insured  in  the  Penn  Mutual 
Mr.  Grange  says  he  had  forms  of  other 
policies  submitted  to  him  by  other  com- 
panies, which  he  showed  to  the  agent 
of  the  Penn  Mutual.  The  latter  told 
him  the  estimates  of  the  earnings  given 
by  the  other  companies  on  their  accu- 
mulated surplus  policies  were  inflated, 
but  that  the  Penn  Mutual  never  exag- 
gerated its  estimates,  which  were  based 
on  the  past  exprience  of  the  company, 
and  he  says  he  was  guaranteed  that  if 
he  took  out  a  policy  in  the  defendant 
company  his  earnings  would  be  at  least 
$7,800  at  the  end  of  ten  years.  When 
the  time  he  was  given  the  right  of  ex- 
ercising his  choice  of  options  arrived, 
Mr.  Grange  decided  to  withdraw  the 
accumulated  surplus  apportionable  to 
his  policy,  but  much  to  his  surprise  the 
company  told  him  his  share  of  the  sur- 
plus earnings  was  only  $3,347.15.  He 
refused  to  accept  this  settlement  and 
filed  a  bill  in  equity  demanding  an  ac- 
counting, in  which  he  alleges  that  the 
agent  of  the  defendant  company  prac- 
ticed fraud  and  deception  in  the  repre- 
sentations he  made  to  him,  inasmuch  as 
the  guarantee  of  $7,800  estimated  sur- 
plus was  greatly  inflated  and  was  not 


based  on  any  actual  experience  of  the 
company,  as  the  company  had  not  had 
any  experience  on  policies  of  that  class 
previous  to  that  time.  He  alleges  also 
that  the  amount,  $3,347.15,  which  the 
company  stated  to  be  his  portion  of  the 
accumulated  surplus,  is  not  his  full  por- 
tion of  the  said  surplus,  and  that  the 
defendant  company  has  not  accounted 
for  the  dividends,  profits  and  portion  of 
the  surplus  to  which  he  is  rightfully 
entitled,  but  has  wrongfully  misapplied 
portions  of  the  surplus  and  profits,  has 
not  credited  the  class  of  policyholders 
to  which  he  belongs  and  the  surplus 
fund  with  the  full  interest  earned  or 
with  the  full  amount  of  mortality  sav- 
ings, has  charged  the  said  class  and 
fund  more  than  actual  expenses,  and 
with  expenses  that  are  not  properly 
chargeable  thereto,  and  with  losses 
that  should  not  be  borne  thereby. 


Union  Central  Life  Insurance  Company 

Colorado  has  joined  the  departments 
of  Ohio,  Maryland,  Virginia,  Minnesota, 
Michigan  and  Connecticut  in  a  techni- 
cal inquiry  into  the  methods  by  which 
the  managment  of  the  Union  Central 
Life  Insurance  Company  of  Ohio  arrived 
at  the  amount  of  $779,788,  which  it 
has  recently  appropriated  for  the  stock- 
holders from  the  surplus  of  the  com- 
pany. It  is  claimed  by  the  managment 
that  this  money  represents  earnings 
from  non-participating  insurance  and 
therefore  belongs  to  the  stockholders. 

The  correctness  of  this  apportionment 
and  the  assumptions  upon  which  it  is 
based  have  been  questioned  by  the  com- 
missioners of  Ohio  and  other  states. 
It  is  a  very  difficult  matter  to  determine, 
but  in  order  that  it  may  be  settled 
officially,  a  joint  investigation  is  now 
being  made.  The  plan  of  the  work  and 
of  testing  the  assumptions  agreed  upon 
by  the  actuaries  of  the  various  Depart- 
ments has  been  approved  by  the  com- 
mittee of  commissioners  and  the  work 
is  now  progressing  under  the  direction 
of  Consulting  Actuary  S.  H.  Wolfe  of 
New  York.  — Colorado  Ins.  Dept.  Bul- 
letin. 
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GENERAL. 


West   Coast    Life    Insurance    Company 
Is  Doing  Well 

A  very  pleasing  comparative  state- 
ment of  results  for  the  past  two  years 
has  been  made  to  the  directors  of  the 
West  Coast  Life  Insurance  Company  of 
San  Francisco.  Substantial  gains  in 
new  business  have  been  made,  and  the 
increase  of  insurance  in  force  is  more 
than  satisfactory. 

The  West  Coast  Life  is  a  new  com- 
pany, baptized  in  the  fire  of  1906  and 
tried  by  the  ordeal  of  the  panic  of 
1907;  but  over  these  unfavorable  con- 
ditions it  has  triumphed  most  credit- 
ably to  all  concerned. 

New  Life  Company  in  the  South 

The  Golden  State  Life  Ins.  Co.  of 
Los  Angeles  is  announced  as  coming, 
with  $200,000  capital  and  $100,000  sur- 
plus. This  makes  the  third  Los  Ange- 
les hfe  company  on  the  legal  reserve 
basis,  besides  three  on  the  assessment 
plan.  The  to-be  president  is  president 
of  four  banks.  What's  up?  What's 
the  crying  need?  What's  the  long- 
felt  want?    Is  it  a  job?    Or  a  market? 

^tna  Honors  Aged  Agent 

Judge  Blair  of  Manchester,  la.,  re- 
cently completed  50  years  of  service  for 
the  ^tna  Insurance  Company.  The 
general  agent  presented  hini  with  a 
suitably  inscribed  loving  cup.  Accept- 
ing it,  the  old  agent  said:  "It  has 
always  been  a  pleasure  to  represent 
the  ^tna.  During  the  50  years  of  my 
agency  the  company  has  never  been 
sued  in  this  county  and  has  never  taken 
advantage  of  any  technicality  to  avoid 
payment  of  a  loss." 

The  Metropolitan  Surety  is  now  in  a 
receiver's  clutches.  For  nearly  a  year 
past  we  have  been  printing  items  which 
put  interested  readers  in  possession  of 
information  suggesting  this  bad  out- 
come as  probable. 


Temple  Will  Not  lietire 

The  report  in  the  Eastern  press  that 
President  Temple  will  retire  from  the 
Bankers  Life  Association  of  Des  Moines 
is  denounced  by  that  official  as  a  base 
fabrication. 


William  Hare,  son  of  Manager  Hare, 
has  been  appointed  assistant  manager 
of  the  Norwich  Union  Fire. 


San  Francisco  Notes 

J.  H.  Ankele  now  has  a  general  insurance 
office  at  110  Battery  st.  The  Cosmopolitan  peo- 
ple gave  him  no  intimation  of  their  intention  to 
reinsure  and  wind  up. 

At  last  the  work  of  demolishing  the  City  Hall 
tower  has  begun.  This  landmark  could  have  been 
saved;  likewise  nearly  all  the  main  building  and 
wings,  part  of  which  are  now  occupied.  But  the 
opportunities  of  an  entirely  new  building  are  too 
tempting. 

At  last  the  work  of  repairing  the  postoffice  has 
begun.  Damages  by  quake  and  dynamite  have 
been  painfully  conspicuous  for  nearly  three  years; 
but  government  is  a  great  body  and  moves  slowly, 
unless  Roosevelt  prods.  Gee!  what  a  move  Con- 
gress did  get  on. 

This  city  will  soon  have  90  reinforced  concrete 
cisterns,  and  be  prepared  for  a  freeze-up,  a  quake, 
a  dynamite  break  of  mains  by  anarchists,  a  break 
by  a  subterranean  cave-in ,  or  any  old  thing  likely 
to  happen  to  any  city. 

Foreign 

New  in  London,  City  Equitable  Fire,  $250,000 
capital  paid  up,  to  be  a  reinsurer. 

Br'tish  Post  Office  Life  may  be  turned  into  an 
industrial. 

One  of  King  George  Ill's  carriages  was  recently 
destroyed  by  fire. 

Losses  of  profits,  caused  by  fire  and  explosion, 
are  now  being  covered  in  the  United  Kingdom  by 
big  fire  companies  like  the  Commercial  Union. 

Herr  Ballin  wishes  the  tramp  steamers  were  all 
in.  He  has  a  plan,  to-wit:  Let  the  owners  of  the 
better  class  tramps  buy  all  the  old  tramps  and  turn 
them  into  scrap-iron.  The  marine  underwriters, 
who  otherwise  will  pay  for  them,  say  "so  may  it 
bs." 
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Commoners    of   America,    Los    Angeles 

This  is  a  fraternal  order  which  is  sell- 
ing contracts  that  offer  dividends  at 
the  end  of  five  years.  Under  the  pres- 
ent methods  it  is  impossible  to  earn  the 
amount  estimated.  Its  expense  ratio 
is  abnormally  large  and  the  ratio  of 
benefits  to  policyholders  corrosponding- 
ly  small.  Complaints  indicate  that 
thare  is  unnecessary  delay  in  settling 
claims.— Colorado  Ins.  Dept.  Bulletin. 

Anti-coinsurance  laws  are  rich  men's 
laws. 


Surety  Credits.— The  Bulletin  of  the 
U.  S.  Fidelity  &  Guaranty  says  a  num- 
ber of  agents  report  that  the  extension 
of  credits  is  chiefly  on  judicial  pre- 
miums. Court  appointees  are  unwill- 
ing to  pay  bond  premiums  until  they 
receive  funds  belonging  to  the  trusts. 
In  some  instances  this  means  a  delay  of 
several  months.  Agents  are  reluctant 
to  press  attorney-applicants  for  bonds 
for  the  overdue  premiums  for  fear  of 
losing  their  patronage. 

Surety. — Among  recently  paid  claims 
of  the  United  States  Fidelity  &  Guar- 
anty are:  I.  0.  0.  F.,  Salida.  Cal.,  $854; 
Glendale  (Oregon)  State  Bank,  $1,500; 
F.  0.  E.,  Addy,  Wash.,  $75;  F.  0.  E., 
Raymond,  Wash.,  $125;  Utah  State 
Assn.  of  Credit  Men,  $1,000. 

Life. — An  experienced  politician  says 
if  the  life  men  do  not  come  to  Sacra- 
mento this  winter  their  pet  bills  may 
go  through. 

Fire  Protection.  —  San  Francisco, 
new  fire  house,  22d  near  Noe,  for 
chemical  No.  11.  Reinforced  concrete 
cisterns  to  be  built  at  once  in  the  Rich- 
mond district  north  of  G.  G.  park  (4) 
and  at  Broadway  and  Baker  (1);  also 
in  the  Mission  district  (40) .  There  are 
to  be  no  fewer  than  90  fire  cisterns  in 
the  city  limits. 


Marine  Rates  to  be  Increased 

Throughout  the  world  marine  losses 
were  very  heavy  in  1908.  Many  under- 
writers at  Lloyds  have  ceased  writing. 
It  is  predicted  that  a  general  advance 
in  rates  will  be  made. 


Marine  Losses 

rroiii  Insiiiaiicf  Spectator  of  Lomloii. 

The  death  toll  of  the  sea  does  not  lessen, 
nor  does  the  destruction  of  property  at  sea 
diminish.  During  the  period  18981907  no 
less  than  3.303  steam  vessels  have  been 
lost,  having  a  tonnage  of  4, 688, 877  tons,  and 
besides  that  5,785  sailing  ships,  having  a 
tonnage  of  2,934,134  tons,  were  likewise 
lost.  A  daily  iournal,  commenting  on  these 
figures,  writes  very  complacently : 

"Great  as  is  the  absolute  annual  loss  of 
vessels  belonging  to  the  United  Kingdom 
— 131  in  1907 — it  forms  a  very  moderate 
percentage  of  the  mercantile  marine  of  the 
country,  and  compares  favorably  with  the 
average  of  the  losses  sustained  by  other 
leading  maritime  countries.  The  merchant 
navies  which  exceed  a  total  of  1,000,000  tons 
are  those  of  the  United  Kingdom,  the  Brit- 
ish Colonies,  the  United  States  of  America, 
France,  Germany,  Italy,  Norway,  and  Ja- 
pan. The  percentage  of  steamers  lost  by 
the  United  Kingdom  during  1907  is  1.09; 
while  the  average  of  the  percentages  for  the 
next  six  countries  is  1.43;  as  regards  sailing 
vessels  the  percentages  are  3.35  for  the 
United  Kingdom  and  4.09  for  the  other  six 
countries." 

That  is  all  very  well,  but  probably  the 
writer  in  question  has  no  interest  in  marine 
insurance  and  is  not  a  ship  owner.  Un- 
fortunately, it  is  certain  that  we  are  on  the 
eve  of  a  still  worse  period,  because  of  the 
two  great  tendencies  at  work  in  ocean  trans- 
it, or  one  may  sa}^  the  three.  These  arel 
first,  the  wonderful  increase  in  ocean  trave, 
so  to  speak — every  month  almost  a  greater 
number  of  persons  are  afloat  as  passengers; 
then  there  is  the  increased  size  of  ships, 
causing  a  much  increased  loss  when  disaster 
does  come;  and  last,  but  most  important  of 
all  we  have  the  constant  acceleration  of 
speed,  which  is  bound  in  the  long  run  to 
add  very  appreciably  to  risks. 
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HARTFORD  FIRE   INSURANCE    CO. 

Now  a  Twenty  Millionaire — Grand  Loss 
Paying  Record  of  $125,000,000— Assets 
and  Policyholders'  Surplus  Largest 
in  Company's  History. 

The  Hartford  Fire  Insurance  Com- 
pany again  makes  a  grand  showing,  in 
its  ninety  -  ninth  annual  statement. 
Assets,  surplus,  reserves  and  premiums 
increased  last  year. 

The  Hartford  easily  maintains  its 
leading  position  among  American  com- 
panies as  to  business  transacted.  In- 
deed, its  annual  premium  income  is  so 
largti  that  the  company  takes  rank 
among  the  few  leading  world  fire  com- 
panies. 

The  Hartford  stands  at  the  head  of 
all  companies  writing  a  fire  business 
exclusively,  in  amount  of  fire  premium 
receipts  yearly. 

A  comparison  of  the  statement  of 
January  1,  1909,  with  that  of  January 
1,  1908,  shows  an  advance  of  assets  to 
$20,434,817  from  $18,920,604,  making  a 
great  gain  of  over  a  million  and  a  half. 

The  net  surplus  rose  from  $3,261,450 
to  $5,061,592,  a  gain  of  over  $1,800,000. 

The  surplus  as  to  policyholders  is 
now  $7,061,592.  This  is  the  largest 
policyholders'  surplus  ever  reported  by 
tha  company.  It  is  nearly  $700,000 
larger  than  it  was  just  prior  to  the  San 
Francisco  conflagration.  The  net  sur- 
plus now  lacks  but  little  of  equalling 
that  before  the  big  fire. 

General  Agents  Palache  &  Hewitt 
wrote  a  fine  business  for  the  Hartford 
on  this  Coast,  with  a  very  low  loss  ratio 
somewhat  below  the  general  Coast 
average  for  the  year. 


London. —Marine  underwriters  at 
Lloyds  have  truly  resolved  to  make  a 
true  showing  of  indebtedness,  deposits 
and  premium  balance  on  hand,  at  the 
end  of  every  year. 


National  Life  Association,  Des   Moines, 
Criticised  by  Colorado 

This  department  recently  made  an  in- 
vestigation of  certain  business  methods 
of  this  association,  which  is  organized 
under  the  mutual  assessment  plan.  It 
was  found  that  in  a  number  of  instances 
the  payment  of  death  claims  was  im- 
properly delayed  and  beneficiaries  un- 
fairly treated.  It  was  also  found  that 
certain  lax  methods  which  had  been 
criticized  by  examiners  of  other  depart- 
ments were  still  in  vogue.  The  respon- 
sibility for  these  improper  practices 
rests  with  the  directors  as  well  as  the 
present  officers  of  the  association. 
Unless  this  association  corrects  these 
methods,  its  license  to  do  business  in 
this  state  should  not  be  renewed. 


Special  Deposits  and  Accrued  Pre- 
mium Liability. — All  companies  doing 
business  in  Colorado  have  been  notified 
by  circulars  to  deduct  as  non-admitted 
assets  in  their  annual  reports  for  1908 
all  special  deposits  made  in  the  various 
states  less  the  liabilities  chargeable  to 
the  state  in  which  the  deposit  is  made. 
The  accrued  premium  tax  incurred  dur- 
ing 1908  must  be  carried  as  a  liability. 


Why  They  Demand  Gold 

The  California  insurance  commis- 
sioner, secretary  of  state  and  state 
treasurer  require  all  taxes,  fees,  etc., 
to  be  paid  them  in  United  States  gold 
—  because  an  old  state  law  so  reads. 
During  the  panic  the  banks  would  not 
pay  gold  on  checks  —  hence  the  state 
authorities  began  to  enforce  this  here- 
tofore neglected  law. 


This  Mutual  Can't  Pay 

The  State  Mutual  Co-operative  Fire 
of  Moscow,  Idaho,  has  a  scheme  for 
collecting  assessments  from  its  policy- 
holders. It  has  a  July  loss  still  unset- 
tled, the  members  having  refused  to 
respond  to  an  assessment.  It  is  now 
trying  to  raise  the  money  on  new  busi- 
ness, Ijy  offering  a  gold  watch  to  every 
agent  who  sends  in  $100  of  new  prem- 
iums. 
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NINETY-NINTH  ANNUAL  EXHIBIT 


OF  THE 


HARTFORD 

FIRE  INSURANCE  COMPANY 

Of  Hartford,  Conn. 
JANUARY     1,     1909 

Capital  Stock,  .------$  2,000,000  00 

Reinsurance   Reserve,  -----  12,022,473  87 

Outstanding   Losses,         -----  1,168,750  36 

Reserve  for  Taxes,       -------  182,000  00 

Net  Surplus,  --------      5,061,592  38 

Surplus  to  Policyholders,        .        .         -         ~        $7,061,592  38 

Total  Assets, $20,434,816  61 

Losses  Paid, $125,000,000  00 


CHAS.  E.  CHASE,  President 
R.  M.  BISSELL,  Vice  President  Thos.  Turnbull,  Secretary 

Fred'k  K.  Samson,  Ass't  Secretary  S.  E.  Locke,  Ass' t  Secretary 


Western  Department,  171  La  Salle  Street,  Chicago,  111. 

COFRAN  ct  DITGAN,  General  Agents  W.  <'.  BOORN.  .Asst  lien'l  Agent 


Pacific    Department 

430    CALIFORNIA  ST.  SAN    FRANCISCO,    CAL. 

PALACHE  &  HEWin,  General  Agents 

A.  GILLILAND,  General  Adjuster 

Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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SOME  THINGS  NOT  SO  LATE 


It  Will  Not  Advertise 

The  American  Union  is  Philadelphia's 
latest.  Announcement :  no  water  in 
stock;  no  promotion  paper.  Expenses 
are  to  be  very  low,  for  "expenses  kill 
more  companies  than  losses."  We  are 
reminded  of  the  merchant  who  rented 
a  store  on  a  back  street  to  save  rent 
and  never  advertised  because  it  added 
to  his  expenses.  But  the  sheriff  found 
him. 

Hartford  Life  Receives  a  Wallop 

The  investment  of  the  so-called  safety 
fund  of  this  company,  whei-eby  specu- 
lative securities  were  substituted  for 
government  bonds  and  a  big"  loss  in- 
curred, is  now  declared  to  have  been 
done  illegally  under  an  unconstitutional 
law.  The  legal  reserve  branch  must 
pay  the  assessment  branch  certificate- 
holders  and  try  to  look  pleasant.  A 
quarter-century  ago  an  official  of  this 
company  called  on  Us  and  defended 
assessment  insurance  as  logical,  practi- 
cal and  inevitable. 

Enterprise 

When  we  issue  a  news  extra  the 
Commercial  Bulletin's  correspondent 
wires  the  contents  to  his  paper. 

Really  Handsome 

Two  familiar  f aees  attract  our  atten- 
tion in  the  last  Agency  Bulletin,  videli- 
cet: I.  H.  Glay,  president,  and  Fred  W. 
le  Ballister,  secretary,  of  the  California 
Association  of  Local  Agents. 

Oakland,  Gal. —John  Beckwith  re- 
cently toured  the  frigid  East  but  was 
thoroughly  warmed  up  by  his  cordial 
reception  at  the  home  office  of  the 
,^tna. 

England.— The  Royal  now  insures 
against  loss  of  profits. 

London  Guarantee  will  write  fire 
business. 

Swift  Co.  had  §  of  a  million  with  the 
stinking  Ohio  German. 

Indianapolis  is  to  have  a  half-million 
•dollar  company.  Preferred  stock  is 
bein-?  offered  to  general  agents  in  other 
states.     Affiliations  none. 


Will  Not  Last 

A  unique  life  insurance  association, 
organized  a  year  ago  in  Vermillion 
county.  111.,  is  attracting  attention. 
There  are  but  101  members  permitted, 
and  new  members  are  added  only  in 
case  of  death.  When  any  member  dies 
all  the  remaining  members  pay  the  sum 
of  $10  each  to  the  widow  or  other  ben- 
eficiary, making  $1,000.  There  are  no 
other  dues  or  expenses,  and  no  salaried 
officers.  Any  member  that  fails  to 
pay  the  $10  assessment  is  dropped. 
There  is  no  medical  examination,  each 
member  simply  declaring  that  he  is  in 
ordinary  good  health  when  application 
is  made.  There  is  an  age  limit  of  21 
and  55. 

Sprinkler  Failed 

Xhere  has  been  much  interest  in  the 
reason  for  the  failure  of  the  sprinklers 
to  work  in  the  fire  which  destroyed  the 
Bainbridge  Grocery  Company's  whole- 
sale store  at  Bainbridge,  Ga.,  in  No- 
vember. The  sprinklers  were  new,  in- 
stalled in  January  of  1908  on  the  Grin- 
nel  dry  pice  system.  An  examination 
after  the  fire  showed  that  the  air  valve 
started  to  open  but  stuck,  which  the 
engineers  declared  a  peculiar  perfor- 
mance. 

Kingston  quake-fire  claims  settled 
for  85  percent  without  adjustment  and 
including  costs. 

Riot  clause  again  upheld  as  covering 
night-rider  fires. 

National  Union  of  Pittsburg  increases 
its  capital  to  $1,000,000. 

The  North  British  expects  to  become 
a  hundred  millionaire  this  year. 

J.  Montgomery  Hare,  president  of 
the  National  Board  of  Fire  Under- 
writers, has  addressed  a  communica- 
tion on  the  fire  waste  to  the  governors 
of  the  several  states,  calling  their  at- 
tention to  tbe  recommendations  in  the 
address  of  the  special  committee  of  the 
board  at  the  Joint  Conservation  Con- 
ference held  in  Washington,  D.  C. 

The  very  latest  is  an  auto  driven  by 
vacuum  caused  by  electric  fans. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


Georgia  seriously  proposes  to  tax 
the  fire  companies  one  percent  of  gross 
premiums  for  a  firemen's  benefit  fund. 
Next  I  look  for  a  tax  on  life  companies 
for  a  doctors'  benefit  fund. 

*  *        * 

A  southern  California  weekly  adver- 
tises itself  as  "the  most  low  down  paper 
on  earth,"  being  printed  122  feet  below 
the  sea  level.     The  publisher  is  always 

in  a  hole. 

*  *        * 

Here  is  a  healers'  magazine  of  some 
metaphysical  sort.  I  read  with 
amazed  interest.  "A  horse  with  a 
long-standing  disease  in  foot  respond- 
ed to  the  Word  of  Truth,  and  in  a  week 
was  completely  cured.  A  little  later 
several  animals  having  mange  were  re- 
lieved of  it.  Nothing  but  Words  of 
Truth  spoken  in  faith  and  love."  What 
do  you  think  of  that?  To  an  inquiiy  as 
to  cause  of  perspiration  the  answer  is 
with  wisdom  supernal:  "perspiration 
indicates  mental  denial,  and,  carried 
too  far,  results  in  weakness."  To  pre- 
vent falling  out  of  hair,  "deny  the  be- 
lief in  dandruff,  and  affirm  the  purity 
of  the  flesh."  Are  these  people  of  the 
simple  faith  good  life  insurance  risks? 

*  *        * 

Did  it  ever  occur  to  you  that  about 
three-fourths  of  the  land  surface  of  our 
little  earth  is  in  the  northern  hemisphere 
and  nobody  has  offered  an  explanation? 
There  is  a  reason  therefor.  Did  you 
ever  reflect  on  the  fact  that  three- 
fourths  of  the  surface  is  water?  There 
is  a  reason,  but  nobody  has  discovered 
it.  Of  the  one-fourth  land  only  one- 
fourth,  or  only  one-sixteenth  of  the 
globe  surface,  is  fit  for  habitation. 
There  is  a  reason. 


A  Boston  paper  praised  San  Francisco 

for  their  amazing  work  of  rebuilding. 
"Innitt"  of  the  Standard  commented; 

"The  pluck,  energy  and  enterprise  of 
the  citizens  of  San  Francisco  are  ev- 
erywhere recognized.  It  is  with  no 
desire  whatever  to  rob  them  of  any 
part  of  the  credit  which  is  justly  theirs, 
but  in  a  spirit  of  fair  play  only,  that  I 
call  attention  to  the  facts.  Up  to  the 
present  time,  the  amount  spent  by  its 
citizens  in  rebuilding  San  Francisco  has 
not  nearly  exhausted  the  money  paid 
them  by  outside  fire  insurance  com- 
panies on  account  of  the  buildings 
burned." 

To  this  I  must  add:  Innitt  is  not  in  it, 
as  a  strict  retailer  of  the  exact  truth. 
The  money  paid  for  rebuilding  San 
Francisco  long  since  exhausted  the 
money  paid   by   outside  companies  on 

account  of  buildings  burned. 

*  «        « 

In  ancient  Locri  the  proposer  of  a 
new  law  must  appear  before  the  assem- 
bly of  the  "Thousand"  and  wear  a 
noose  while  he  advocated  his  "bill." 
Should  his  measure  and  his  arguments 
prove  unworthy  the  noose  was  tight- 
ened and  he  was  hanged  with  neatness 
and  dispatch.  It  is  calmly  stated  by 
historians  that  Locri  retained  its  good 
old  laws  unchanged  for  centuries;  but, 
nevertheless  one  could  wish  that  this 
ancient  custom  prevailed  in  some  of 
our  state  capitals. 

*  *        * 

A  gasoline-engine  stump-burner  is 
the  latest.  It  has  a  blow-pipe  connected 
with  steel-prongs  and  will  eat  up  a 
Washington  stump  or  several  simultan- 
eously in  an  abbreviated  while.  Proba- 
bly it  will  increase  the  timberland  farm 

hazard. 

*  *        * 

Lloyds  of  London  are  the  Chinamen 
of  the  insurance  business. 
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OUR    EXCHANGES 


AUTO  RATES  TOO  LOW 

l'"'r()m  Wi'stcni  Insiiriuicc  Roviuw. 

It  Is  said   that  automobile   rates   are   too   low.     At 

Uast  that  is   the  claim   by   some   agents  in  St  Louis. 

The  opinion  seems  to  b«  that  a  change  should  at  least 

be  made  in  rates  for  automobiles  that   are  to   be  run 


"in  case  of  (ire,  if  the  burning  articles  are  at  once 
splashed  and  sprayed  with  a  solution  of  salt  and  nitrate 
of  ammonia  an  incombustible  coating  is  formed." 

Far  from  it;  the  use  of  nitrate  of  ammonia  would 
add  to  the  fierceness  of  the  fire,  as  every  tyro  in  chemis- 
try knows.     The  salt   that  is  usually  used  is  muriate 


after  1 2  o'clock  at  night.      It  is  claimed  that  the  major-        ^^  ammonia,  or  salommoniac  (chloride  of  ammonium), 

as  this  gives  off  vapors  that  te«d  to  extinguish  fire. 
The  addition  of  phosphate  of  ammonia  (a  cheap  salt) 
is  a  great  improvement,  as  it  really  does  form  a  fusible 
and  incombustible  coating  which  prevents  combustible 
articles  from  bursting  into  dames. 


ity  of  accidents  happen  after  that  hour,  and  before  dawn 
The  cause  nould  seem  to  be  that  those  who  like  mid- 
tiight  ride  are  usually  "tanked  up"  and  want  to  make 
time  records  or  otherwise  display  their  abilities  to  run 
■an  auto.  Automobile  insurance  hai  come  to  be  quite 
•a  big  item  in  the  underwriting  world,  and  the  business 
•is  growing  all  the  while.  It  is  not  old  enough  yet  to 
furnish  an  experience  to  govern  the  companies,  and 
hence  insurance  on  this  class  of  business  is  mainly 
guesswork.     The  rates  have   been  constantly  increas-- 


INSURANCE    AGAINST     BREAKDOWNS 

From  Iii.s^  Observer^  Loinlon, 
Insurance  against  the  breakdown   of  machinery    has 
already  assumed  some  importance,  and  the  questions 


jng   since  the  inception  of  automobile  insurance,   and        mterests  many   persons.     One  of  the  leading  authot- 


the  companies  claim  that  to  get  a  profit  they  must  be 
advanced  still  further.  Well,  the  insurance  business 
no  matter  in  what  line,  must  be  made  to  pay,  and  the 
only  avenue  for  bridging  about  such  a  result  is  to  make 
the  income  greater  than  the  outgo. 

THE  DAILY   SHRIEKERS 

l^roni  Iiisiinince  Agi^ 
The  fact  is  that  there  is  not  one  daily  papfer  in  the 
country  that  is  not  as  venal  as  Satan,  that  would  not 
•as  soon  destroy  the  fair  name  of  an  insurance  company 
■as  it  would  that  of  a  man  or  woman  if  it  could  gain 
ty  it,  or  that  takes  even  ordinary  precautions  to  be  fair 
and  accurate  in  its  statements  about  life,  fire  and  casual- 
y  companies.  If  furnished  with  official  statements  from 
the  companies  themselves  these  papers  expect  to  be 
paid  for  their  insertion.  Commendation  of  a  company 
or  of  insurance  in  general,  or  of  its  beneficences  in  « 
daily  paper  is  as  scarce  as  snow  in  July,  unless  especial- 
ly paid  for.  And  after  all  it  is  the  people  themselves 
who  are  most  interested  and  upon  whom  the  weapon 
•of  a  false  and  sensational  publicity  most  heavily  falls 
when  the  dailies,  in  their  ignorant  panderings,  choose 
to  use  it,  which  is  very  frequently,  indeed. 

A   DANGEROUS   PRESCRIPTION 

Fndu  X^  Y^  Insuriince  .Journals 
Floating  about  at  the  columns  of  the  country  papers 

We  find  an  article  which  is  credited  to  the  New  York 

Tribune,  and  which  could  have  passed  the  editors  cl 

that  journal  only  by  an  oversight. 

The  article  in  question  aims  to  give  advice  about  the 

extinguishing  of  fires,  and  sa^s; 


ities  on  the  subject  is  Michael  Longridge,  chief  engineer 
to  the  British  Engine,  Boilet  and  Electrical  Insurance 
Company.  In  a  report  compiled  by  this  gentleman  we 
are  told  that  the  higher  percentage  of  breakdowns  with 
gas  engines  as  compared  with  steam  engines  indicates 
the  need  for  improvement  in  the  design  of  the  former 
type  of  prime  mover.  For  the  engines  over  which  the 
survey  extends  the  percentage  of  failures  of  valve  gear 
in  steam  engines,  the  most  fruitful  source  of  breakdown, 
was  28  percent^  last  year,  while  for  gas  engines  the 
pjercentage  was  43.3.  Mr.  Longridge  attributes  this 
higher  percentage  in  the  case  of  gas  engines  to  the  in- 
creased speeds  and  the  complication  of  parts,  for  which 
the  designer  has  failed  to  make  adequate  provision. 
There  has  also  been  an  increase  in  the  cylinder  break- 
downs in  gas  engines,  the  percentage  being  twice  as 
high  as  that  for  steam  engines,  due  to  the  higher  tem- 
peratures reached  in  these  engines. 

ANXIOUS  FOR  BUSINESS  IN  OHIO 

From  Western  Underwriter, 
In  a  certain  town  in  northern  Ohio  there  is  a  risk 
on  which  the  advisory  tariff  is  $1.45.  One  of  the 
agents  was  endeavoring  to  secure  the  line,  but  the 
owner  informed  him  that  the  risk  was  not  worth  ove^ 
75  cents,  and  that  was  all  he  would  pay.  The  agent 
said  he  could  .not  get  it  for  that  price,  but  a  policy  was 
shown  him  in  one  of  his  own  companies,  written  direct, 
and  countersigned  by  the  special  agent,  at  the  assurer's 
rate.  The  special  had  called  on  them  and  solicited 
the  riik.  Some  companies  wsuit  business  awid  are  going 
to  get  it. 
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PAGE  FOR  LIFE  INSURANCE  SOLICITORS 


I>o  Kot  Eat  Alone 

Man  is  a  social  animal,  and  the  opera- 
tion of  both  body  and  mind  functions 
is  influenced  favorably  or  unfavorably 
by  the  exercise  or  non-exercise  of  the 
social  group  of  brain  cells.  Digestion 
is  peculiarly  sensitive  to  the  social 
nature  and  mood. 

Eating  alone  is  an  unsocial  act,  and 
the  flow  of  digestive  agencies  are  there- 
fore sluggish.  Eating  with  pleasant 
companions  and  with  cheerful  con- 
versation promotes  good  digestion. 
The  activity  of  the  social  group  of 
brain  cells  stimulates  the  adjacent 
group  which  control  the  pneumo-gastric 
nerves  and  the  processes  of  assimilation. 

Have  you  ever  noticed  that  cheerful 
talkers  are  good  eaters  and  never  com- 
plain of  indigestion  ?  They  never  eat 
alone  and  in  crusty  silence— not  they. 
These  folks  are  cheery  not  merely  be- 
cause they  never  have  dyspepsia,  but 
good  digestion  waits  on  appetite  be- 
cause they  exercise  the  social  faculties 
while  dining. 

For  all  and  several  which  we  say  to 
life  insurance  solicitors.  Do  not  lunch 
or  dine  alone.  Find  pleasant  compan- 
ions at  the  table.  Invite  "prospects" 
and  "boosters,"  or  anyone  who  may  or 
may  not  help  you  in  your  work,  to  eat 
with  you.  And  let  your  table-talk  be 
of  the  kind  which  leaves  pleasant 
memories. 

Dividends  Nol  Earned 

From  the  ^Etna. 

Many  of  the  railroads  of  this  country 
are  paying  dividends  now  from  surplus 
earned  in  previous  years  rather  than 
from  current  earnings,  and  some  such 
dividends  are  undoubtedly  being  paid 
from  borrowed  money  for  the  purpose 
of  maintaining  the  credit  of  the  roads 
and  of  making  it  easier  for  them  to 
borrow  at  a  moderate  rate  of  interest. 
The  keen  investor,  however,  is  notpur- 
chasing  such  stock  upon  the  basis  of 


dividends  paid  from  old  earnings  or 
borrowed  money.  He  looks  to  the  con- 
dition of  the  company  at  the  present 
time  and  its  ability  'to  earn  dividends 
in  the  future.  The  reports  of  annual 
dividend  payments  by  life  insurance 
companies  in  their  annual  statements 
are  calculated  to  stimulate  the  illusive 
idea  that  large  dividends  and  low  net 
premiums  in  the  year  previous  are  an 
indication  of  the  able  management  of 
the  company.  On  the  other  hand,  they 
may  be  an  indication  of  reckless  man- 
agement and  of  a  desire  to  court  pop- 
ularity by  the  payment  of  dividends 
that  are  not  earned,  and  which  under 
a  conservative  management  would  be 
withheld  for  the  purpose  of  strengthen- 
ing the  company  against  future  depre- 
ciations in  assets  or  other  unfavorable 
contingencies.  In  the  participating 
life  business  the  dividend  record  of  a 
single  year,  or  a  short  term  of  years,_  is 
comparatively  worthless  in  determin- 
ing the  merits  of  a  company,  and  one 
who  chooses  a  company  on  the  basis  of 
a  few  large  dividends,  irrespective  of 
the  general  strength  and  dividend 
earning  power  of  the  company,  is  likely 
to  be  disappointed. 

Watch  Yourself  Go  By 

From  "Including  Finnagin." 
Just  stand  aside  and  watch  yonrself  go  by ; 
Think  of  yourself  as  "he"  instead  of  "I." 
Note,  closely  as  in  other  men  you  note, 
Tlie  bacr-kneed  trousers  and  the  seedy  coat. 
Pick  flaws;  find  fault;  forget  the  man  is  you. 
And  strive  to  make  your  estimate  ring  true. 
Confront  yourself  and  look  you  in  the  eye- 
Just  stand  aside  and  watch  yourself  go  by. 
Interpret  all  your  motives  just  as  though 
You  looked  on  one  whose  aims  you  did  not  know. 
Let  undisguised  contempt  surge  through  you  when 
You  see  you  shirk,  O  commonest  of  men  ! 
Despise  your  cowardice ;  condemn  whate'er 
You  note  of  falseness  in  you  anywhere. 
Defend  not  one  defect  that  shames  your  eye- 
Just  stand  aside  and  watch  yourself  go  by. 
And  then  with  eyes  unveiled  to  what  you  loathe- 
To  sins  that  with  sweet  charity  you'd  clothe- 
Back  to  your  self-walled  tenement  you'll  go 
With  tolerance  for  all  who  dwell  below. 
The  faults  of  others  then  will  dwarf  and  shrink. 
Love's  chain  grow  stronger  by  one  mighty  link- 
When  you,  with  "he"  as  substitute  for  "I," 
Have  stood  aside  and  watched  yourself  go  by. 

—Strickland  W,  ({illiland. 
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FIRE 

Smoke-Damage  Claims 

The  bete  noir  of  fire  underwriters  is 
the  smoke-damage  claim.  It  is  the  un- 
expected. When  the  general  view  of 
a  loss  discloses  no  serious  damage,  and 
the  first  reports  are  "damage  nominal," 
it  is  not  impossible  that  further  inves- 
tigation will  develop  a  loss  of  40,  50  or 
75  percent,  caused  by  smoke  alone. 
Some  varieties  of  merchandise  are 
easily  and  permanently  damaged  by 
smoke.  Goods  are  made  wholly  un- 
salable, or  nearly  so,  by  smoke  discol- 
orations. 

Smoke  may  also  damage  some  goods 
by  leaving  them  charged  with  odors 
which  will  not  wholly  "fade"  away. 
Again,  smoke  and  water  together  may 
make  a  most  undesirable  mixture, 
penetrating  fibers  deeply. 

The  honest  claimant  may  make  an 
overestimate  of  his  loss  by  smoke-dam- 
age; and  then  again,  he  may  under- 
estimate it.  The  dishonest  claimant 
too  often  grossly  and  absurdly  overesti- 
mates his  smoke  -  damage  loss.  The 
vigilant  adjuster  will  checkm.ate  him, 
and  give  him  only  his  actual  damage— 
and  nothing  more  but  a  bad  name. 

We  recently  saw  the  evidence  of  a 
somewhat  peculiar  smoke  -  damage. 
Goods  in  one  part  of  the  store  showed 
the  usual  signs  of  damage  by  settling 
heavy  smoke  from  a  fire  on  adjacent 
premises.  Goods  in  another  part  of 
the  store,  as  they  lay  on  shelves  and 
tables,  appeared  to  be  free  from  any 
damage;  but  it  was  afterward  found 
that  these  goods  had  been  damaged 
most.  A  dense  smoke,  charged  with 
the  oil  of  burning  leather  as  well  as  the 
carbon  of  burning  wood,  had  crept  up 
along  the  wall  and  had  penetrated  the 
folded  edges  of  near-by  clothing,  and 
had  left  oily  streaks  and  other  marks 
which  could  not  be  removed  or  con- 
cealed by  the  dyer  and  cleaner. 


MUTUAL  FIRE   FIZZLES 

Their  Policyholders    Wear    the    Frown 
that  Will  Not  Come  Off. 

Insurance  Commissioner  Schively  ad- 
mits that  the  laws  of  Washington  are 
too  weak  to  prevent  the  operation  of 
wildcat  mutuals  and  other  irresponsible 
companies  and  associations. 

Wisconsin  mutuals  have  been  very 
unfortunate  recently.  Several  have 
assessed  their  policyholders  twice  (and 
more)  than  the  annual  premium.  The 
Northwestern  Farm  has  levied  a  special 
assessment  equal  to  8  percent  of  the 
insurance  in  force. 

Mrs.  Johanna  Scholz,  of  Tenino, 
Wash.,  was  insured  in  a  stock  com- 
pany and  in  a  mutual.  The  stock  com- 
pany paid  immediately  but  the  mutual 
(the  Pacific  Fire  of  Seattle)  was  unable 
to  pay  her  claim,  though  it  was  for 
only  $500.  Ask  her  what  she  thinks  of 
the  protection  promised  by  mutual  fire 
insurance. 

A  Wisconsin  mutual  (  the  Pleasant 
Prairie)  went  along  finely,  proudly  for 
years,  with  only  about  $100  losses  a  year. 
Its  happy  policyholders  thought  they 
were  insured  and  they  scorned  stock  fire 
insurance.  But  in  the  last  four  months 
the  losses  averaged  $300  a  week  and 
the  Pleasant  Prairie  Mutual  couldn't 
pay  them.  The  loss  claimants  will  re- 
cover little  or  nothing.  This  mutual  is 
dead.  Its  policyholders  never  have 
been  insured. 

Fire  Mutual  Failures 

Capital  City,  Harrisburg,  Penn. 
Colonial,  Philadelphia,  Penn. 
Cedar  Rapids,  Iowa. 
Commercial,  Des  Moines.  Iowa. 
Commercial,  New  Bedford,  Mass. 
Commonwealth,  Boston. 
Coasters,  Boston. 
Cohannet,  Tauntan,  Mass. 
Colonial,  Boston,  Mass. 
Commerce,  Boston,  Mass. 
Davenport  Mutual,  Iowa. 
Dairy,  Lisbon,  Iowa. 
Detroit  Mutual,  Mich. 
Dover,  N.  H. 
Dumbarton,  N.  H. 
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FIRE  PROTECTION 

State  Fire  Marshal  for  Oregon 

A  bill  will  be  introduced  at  Salem 
providing  for  the  creation  of  a  state 
fire  marshal.  Chiefs  of  fire  depart- 
ments must  make  reports  of  fires  to 
this  state  official.  When  there  are  no 
departments,  justices  of  the  peace  will 
make  reports,  for  a  fee  of  50  cts  per 
fire.  This  will  not  tempt  the  justice  to 
start  a  fire. 

Now  here  is  something  cheerful ! 
Every  fire  ins.  co.  is  to  be  assessed  one 
half  of  1  percent  of  its  premiums  for 
the  support  of  the  fire  marshal  and  for 
the  reduction  of  losses  and  premium 
rates. 
New   Portland   Ordinance   Reduces   the 

Height  of    Frame  Buildings   to    Three 

Stories 

The  Fire  Irispection  Bureau's  branch  at 
Portland,  Or  ,  has  succeeded  in  procuring 
the  enactment  of   the  following  ordinance. 

Section  1.  No  frame  building  in  the 
city  of  Portland  shall  be  erected  to  a  greater 
height  than  three  (3)  stories. 

Section  2-  No  frame  building  shall  here- 
after be  erected  to  be  occupied  b}'^  more 
than  six  (6)  families. 

Section  J.  No  frame  building,  already 
erected  shall  be  altered  to  be  occupied  by 
more  than  six  (6)  families. 

Section  4.  Any  person  erecting  a  frame 
building  in  the  city  of  Portland  in  violation 
of  this  ordinance  shall  be  deemed  guilty  of 
a  misdemeanor,  and  upon  conviction  in  the 
inunicipal  court  shall  be  fined  in  a  sum  not 
more  than  five  hundred  ($500.00)  dollars, 
or  may  be  imprisoned  in  the  county  jail 
not  to  exceed  thirty  (30)  days,  or  by  both 
such  fine  or  imprisonment,  and  such  build- 
ing shall  be  subject  to  be  torn  down  by 
proper  authorities,  of  the  city  of  Porland. 

Passed  the  council  November  1-1,  1908. 
A.  L.  Barbur,  Auditor  city  of  Portland, 

Submitted  to  the  Mayor  November  12, 
1908.     Approved  November  18,  1908. 

Harry  Lane,  Mayor. 

San  Francisco.  —  The  supervisors  have 
psssed  bills  authorizing  the  public  works 
commission  to  enter  into  contracts  for 
everything  necessary  for  the  auxiliary  fire 
protection  water  svstem,  the  sums  to  be 
expended  being  limited  to  81,850,000. 


Value  of   the   Board  of   Fire  Undef-' 
derwriters 

Paper  by  Charles  D.  Haven,  Presi^ 
dent  of  the  Board  of  Fire  Under- 
writers, Read  at  the  Recent  Meet-- 
ing  of  the  Fire  Underwriters  Asso^ 
ciation  oj  the  Pacific. 

From  f'oast  Review  Kxfra, 

The  constitution  of  the  Board  of  Fire 
Underwriters  of  the  Pacific  states  that 
"The  functions  of  the  Board  shall  be 
the  equitable  adjustment  of  rates  to- 
hazards  based  on  the  experience  of  its- 
members;  the  encouragement  of  im- 
proved methods  of  construction  in 
buildings  as  a  means  or  decreasing  the 
fire  waste;  the  reduction  of  expense  in 
transacting  the  business  of  its  mem- 
bers through  co-operation  in  the  survey 
and  inspection  oi  ri;)ks  and  in  such 
other  methods  as  will  lessen  the  cost  of 
fire  insurance  and  secure  a  reasonable 
profit  to  its  members. 

This  succinct  statement  so  nearly  ex- 
presses the  full  value  of  the  Board  when 
its  functions  are  in  operation,  and  the 
great  advantages  to  be  obtained  from 
it,  not  only  by  the  fire  underwriters,, 
but  also  the  public,  that  this  paper 
might  be  ended  right  here,  without 
any  further  amplification  of  the  subject. 

The  enjoyment  of  these  advantages 
for  many  years  may  have  tended  to  less- 
en in  some  measure  our  appreciation  of 
their  value.  Sometimes  there  appears 
to  be  an  inclination  to  forget  the  para- 
mount importance  of  preserving  our 
great  organization  unimpaired.  Our 
older  underwriters  are  fully  convinced 
of  these  facts  and  therefore  do  not  need 
to  be  reminded  of  them. 

In  this  paper  I  shall  endeavor  to  im- 
press upon  the  younger  members  of 
our  Board,  and  the  special  agents,  the 
importance  of  always  loyally  support- 
ing the  Board,  in  order  that  its  main- 
tenance shall  be  assured. 

Itnray  be  said  that  a  well-trained  un- 
derwriter of  experience  should  be  able 
to  conduct  business  properly  for  the 
company  he  represents  without  the  as- 
sistance of  a  Board;  but  he  will  be  very 
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greatly  handicapped  in  doing  much  that 
is  necessary  for  his  success,  on  account 
of  the  heavy  expense  that  would  be  in- 
curred, which  can  only  be  lessened  by 
the  united  action  of  companies  in  a 
Board. 

It  will  be  said  that  non-board  com- 
panies are  doing  a  profitable  business, 
some  of  them  a  large  and  profitable 
business.  The  answer  to  such  a  state- 
ment is  that  they  would  utterly  fail  to 
make  a  good  profit  without  the  exist- 
ence of  a  Board  to  formulate  and  en- 
force rates.  For  evidence  of  this  fact, 
you  have  only  to  look  back  to  the  times 
when  rates  have  been  suspended,  and 
note  that  the  result  of  such  action  was 
great  demoralization  in  the  business, 
compelling  many  Board  and  non-board 
companies  to  retire  from  the  field 
altogether  until  a  prosperous  condition 
of  insurance  affairs  was  restored. 

It  can  be  truly  said  that  non-board 
companies  are  willing  to  prosper  at  the 
expense  of  Board  companies,  a  position 
which  is  neither  commendable  nor  just 
on  their  part.  The  advantages  to  be 
obtained  by  boards  are  so  great  that 
no  company,  either  large  or  small,  can 
afford  not  to  be  represented  therein. 

"Lest  we  forget"  let  us  call" to  mind 
some  of  the  details  of  our  great  organ- 
ization, which  exercises  jurisdiction 
over  an  area  greater  in  extent  than 
that  of  some  of  the  countries  of  the 
world.  In  addition  to  the  head  office 
in  San  Francisco,  there  are  general  offi- 
ces, as  you  know,  in  four  other  princi- 
pal cities.  In  the  service  of  the  Board 
there  are 

2  General  secretaries, 

6  District  secretaries, 

1  Consulting  electrical  engineer, 

7  Electrical  engineers, 

7  Engineers     supervising    sprinkler 
equipments, 
30  Rating  surveyors, 
30  Daily  report  examiners, 
25  Accountants,     stenographers,   and' 
general  clerks. 

These  paid  servants  of  the  Board  num- 
ber 108  in  all. 


In  addit'on  there  are  5  standing  com- 
mittees, 6  sub-committees  and  4  special 
committees,  making  15  committees  in 
all,  with  a  combined  membership  of  78 
principal  representatives.  Here  is  a 
large  body  of  able  and  earnest-minded 
men  who  are  constantly  giving  to  the 
members  of  the  Board  their  intelligent 
service  in  the  common  interest.  The 
value  of  this  service  can  hardly  be  over- 
estimated, and  could  not  be  had  unless 
the  Board  should  be  maintained  in  its 
full  intergrity. 

Are  we  not  justified  in  calling  th«e 
Board  our  "great  organization"?  It  is 
my  unqualified  opinion  that  its  main- 
tenance for  the  proper  formulation  and 
promulgation  of  adequate  rates  and  the 
preparation  of  rules  and  regulations  is 
absolutely  necessary  for  the  successful 
and  profitable  prosecution  of  the  busi- 
ness; and  that  it  should  at  all  times  re- 
ceive the  loyal  and  hearty  support  of 
all  principal  representatives,  special 
agents  and  local  agents,  not  only  in 
their  own  interest,  but  in  that  of  the 
companies  they  represent,  as  well  as  in 
that  of  the  general  public;  for  the  rea- 
son that  reliable  indemnity  in  case  of 
loss  depends  upon  adequate  rates  and 
adequate  rates  are  absolutely  depend- 
ent upon  board  organization. 

Some  local  agents  are  inclined  to 
look  unfavorably  upon  the  restrictions 
placed  upon  them  by  Board  rates,  rules 
and  regulations,  therefore  you  cannot 
render  a  more  valuable  service  to  those 
whom  you  represent  than  by  convincing 
a  local  agent  of  the  great  importance 
of  giving  loyal  support  to  the  Board. 
If  we  could  attend  the  sessions  of  the 
numerous  committees  of  the  Board,  we 
would  be  surprised  at  the  painstaking 
and  intelligent  work  which  is  constant- 
ly being  done  to  promote  the  best  in- 
terests of  the  companies,  the  agents 
and  the  public.  Whenever  an  agent 
assails  the  Board  on  account  of  some 
fancied  grievance,  we  should  endeavor 
to  convince  him  of  his  incorrect  judg- 
ment and  assure  him  that  the  Board  is 
endeavoring  to  serve   him,   his    com- 
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panies  and  the  public  in  work  which  he 
would  thoroughly  appreciate  if  he 
could  only  look  into  it  more  deeply. 
Many  a  rating,  rule  or  course  of  action 
would  then  become  clear. 

I  do  not  mean  to  say  that  the  Board 
may  not  make  some  mistakes,  but  they 
are  few  in  number  and  are  promptly 
corrected  when  discovered.  All  should 
be  slow  to  censure  the  Board,  and 
should  seek  full  information  before 
condemning-  its  action. 

I  believe  that  upon  due  reflection, 
you  will  all  coincide  with  the  views 
herein  expressed,  and  acknowledge  the 
correctness  of  the  conclusions  arrived 
at  upon  the  very  important  subject  of 
the  value  of  the  Board  of  Fire  Under- 
writers to  the  companies  and  agents 
and  the  public. 

The  invaluable  machinery  which  we 
have  constructed  at  so  great  an  outlay 
of  labor  and  expense  should  never  be 
allowed  to  fall  to  the  ground. 


New  Field  Club 

From  Coast  Review  Extra ^ 

On  January  4,  1909,  an  association  of 
special  agents  of  northern  California 
and  Nevada  was  formed  in  San  Fran- 
cisco. Some  25  m#mbers  are  already 
enrolled,  and  it  is  expected  that  the 
total  membership  will  quickly  be  50 
and  more. 

The  Field  Glub  has  elected  officers  as 
follows: 

President — Amos  Sewell. 

Vice  President— F.  P.  Wilson. 

Secretary  —  Geo.  G.  Godding,  304 
Kohl  BIdg. 

The  objects  of  the  Field  Glub  are  to 
ci-eate  good  fellowship,  to  encourage 
and  maintain  honorable  standards  and 
correct  practices,  to  promote  fire  un- 
derwriting interests  generally,  and  to 
receive  and  preserve  records  of  interest 
and  value  to  field  men. 

The  membership  will  include  the 
special  agents  and  adjusters  of  board, 
non-board  and   affiliating    companies. 


The  Field  Glub  can  be  of  excellent  ser^ 
vice  to  the  members  and  to  the  business 
of  fire  underwriting  in  its  territory, 
and  all  eligible  field  men  should  at 
once  apply  for  membership. 


New  York  City  Hazard 

A  recent  visitor  says  there  is  a  great 
deal  too  much  structurally  deficient 
joistal  brick  construction  in  that  city. 


Another  Mutual  Fails 

Gitizens  Mutual  Fire  Ins.  Go.  of 
Holly,  Mich.,  is  in  the  hands  of  a  re- 
ceiver, because  of  recent  fire  losses 
which  it  can  not  pay.  This  mutual 
wrote  preferred  business  only  and 
looked  good  to  the  Michigande^s. 


$180   Assessment  for    Each   Member   of 
This  Mutual 

Place,  Monroe  county.  New  York, 
Time,  now.  Persons,  receiver  and 
sheriff.  Mutual,  the  American  Under- 
writers Fire.  Amount  of  unpaid  fire 
losses,  $22,000,  to  be  paid  by  1200 
members.  So  says  the  supreme  court. 
Was  this  insurance  cheap? 

Brokers  Liable.— A  federal  court 
at  Philadelphia  has  held  the  placing 
brokers  responsible  for  loss  for  which 
insurer  was  not  liable  because  of  the 
existence  of  a  chattel  mortgage.  The 
amount  involved  was  $109,840,  and 
judgment  was  rendered  against  the 
brokers  for  this  sum,  in  favor  of  the 
insured.  The  latter  contended  that 
the  expert  brokers  whom  they  em- 
ployed did  not  call  their  attention  to 
the  chattel  mortgage  clause,  and  that 
they  should  have  done  so.  The  court 
took  the  same  cheerful  view. 


Ohio  German  trustees  have  d  i  s  - 
covered  more  trickery,  and  will  remain 
In  doubt  as  to  assets  for  three  or  four 
months.  The  scalawag  managers  did 
an  underground  business  and  kept  no- 
account  of  the  insurances. 

Cincinnati,  0.— 500  more  fires  thart 
in  any  previous  year. 
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SUITS    AGAINST 


THE    MUTUAL    INSURANCE      COMPANIES 
COUNTY,  WASHINGTON 


IN     KING 


Filed. 


28345  W.  H.  Overlack,  Admr., 

28132  Emeline  Burgett 

50214  J.  H.  Neft 

49580  J.  H.  Neft 

49516  Jas.  W.  Scott  et  al. 

40781  T.  H.  Jennings 

40236  Anotone  Moses 

54534  H.  E.  Weymouth 

54533  L.  E.  Larson 

54449  Martin  Cameron,  Trustee, 

44727  J.  J.  Kaufman 

42949  Murphy  Grant 

54895  Pioneer  Fire 

41149  Sidebotham 

43986  F.  P.  Egan 

59447  Bertha  Link 

57006  J.  E.  Davis  et  al. 

48572  J.  B.  Otto 

44837  C.  A.  Nelson 

60291  W.  C.  Taylor 

55621  K.  E.  Kinshaw  et  vir. 

49233  Olympia  Brewing  Co. 

43658  J.  A.  Davis 

41564  J.  W.  Reddington 

33325  Lewis  Thrig 

33188  H.  D.  Pugsley 

57461  Henry  N.  Bristal 

57394  Robertson  Shingle  Co. 

57325  Seattle  Timber  &  Supply  Co. 

57287  A.  Jogson 

42929  Murphy,  Grant  &  Co. 

46767  L.  E.  Jackson 

Since  the  foregoing  was  compiled  suits  have  been  filed  against  the  Pioneer 
and  the  Pacific,  both  mutuals,  and  also  against  other  Washington  fire  mutuals. 
Several  of  the  defendant  mutuals  have  since  been  put  into  receivers'  hands,  being 

unable  to  pay  judgments  against  them.     Receiver  of  the  Pacific  (mutual)  Fire  is 
now  suing  the  policyholders  to  recover  money  to  pay  at  least  a  part  of  the  losses. 


vs. 

Farmers  Mutual  Ins.  Co., 

Feb. 

vs. 

"            "          «♦      " 

Feb.  3 

vs. 

Home  Fire, 

Feb.  5,  1906 

vs. 

"        " 

Dec.  12, 1905 

vs. 

" 

Dec.  7,  1905 

vs. 

,i        <i 

Dec.  7,  1905 

vs. 

Home  Mutual  Fire, 

Sep.  10, 1903 

vs. 

Merchants  Fire, 

Jan.  25,  1907 

vs. 

" 

Jan.  25,  1907 

vs. 

"             " 

Mar.  8,  1905 

vs. 

"             " 

Oct.  13,  1904 

vs. 

"             " 

Jan    7,   1904 

vs. 

"             " 

Feb.  26, 1907 

vs. 

Merchants  Fire  Assn., 

Nov.  27, 1903 

vs. 

"             "         " 

Aug.  30, 1900 

vs. 

Northwestern  Mut.  Fire, 

Jan.  13,  1908 

vs. 

<<                t<         << 

Apr.  19, 1906 

vs. 

<<                <  (        <  ( 

Sep.  14,  1905 

vs. 

<<                (<         <i 

Oct.  22.  1900 

vs. 

Pioneer  Assn., 

Mar.  9,  1908 

vs. 

Pioneer  Mutual, 

Apr.  18, 1907 

vs. 

<<            << 

Nov.  14, 1905 

vs. 

(<            << 

Aug.  1,1904 

vs. 

<<            .< 

Jan.   5,  1904 

vs. 

I  (            i< 

Sep.  10,  1901 

vs. 

"            " 

Aug.  28, 1901 

vs. 

Pioneer  Live  Stock, 

Aug.  31, 1907 

vs. 

a               a               ( ( 

Aug.  27, 1907 

vs. 

<(                 n                 << 

Aug.  21, 1907 

vs. 

i<                (<                n 

Aug.  17, 1907 

vs. 

Western  Fire  Ins.  Co., 

June  7,  1904 

vs. 

"          "       "      " 

Apr.  6,  1905 

Columbia  Ins.  Co.  with  $250,000  ex- 
pected capital  hopes  to  make  the  eagle 
scream  at  Tacoma.  Who  is  C.  N. 
Greig? 

The  new  Blue  Goose  is  monkeying 
with  the  fraternal  insurance  buzz  saw, 
operated  on  the  fire  mutual  plan. 


Scattergood  ought  to  be  a  successful 
underwriter. 

California's  surplus  line  law  should 
be  amended.  It  is  now  easily  possible 
for  a  dishonest  broker  to  place  in  weak 
surplus  companies  risks  which  author- 
ized companies  are  willing  to  write. 
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The  Education  of  a  Neophyte 

A  Paper  by  Henry  Carstens  of  Seattle,  Read  at  the 
Recent  Meeting  of  the  Fire  Underwriters  Associ- 
ation of  the  Pacific. 

Once  upon  a  time,  an  humble  but  indu?- 
trious  lumber  merchant,  yielding  to  the 
lure  of  the  enormous  profit  and  the  great 
fame  to  be  attained  in  the  vocation  of  fire 
insurance — as  the  spell-binder  described  it 
— invested  some  of  the  results  of  long  in- 
dustry and  severe  frugality  in  a  fire  insur- 
ance company  and  graciously  permitted 
himself  to  be  elected  its  president  and  gen- 
eral manager. 

Coming  into  a  strange  environment,  his 
sensations  have  been  somewhat  like  those 
of  the  fanciful  "Traveler  froni  Altruria," 
or  of  the  "Man  from  Mars,  "  and  you  ex- 
perienced gentlemen,  to  whom  everything 
pertaining  to  the  business  has  become  sec- 
ond nature  and  common -place,  may  be 
mildly  interested,  though  certainly  not  in- 
structed, by  a  Neophyte's  point  of  view 
even  as  the  awkwardness  of  the  newly 
landed  immigrant  at  Castle  Garden  may 
furnish  theblaise  Gothamite  a  few  moments 
of  amused  condescension. 

What  first  impressed  the  Neophyte  with 
the  wisdom  of  his  choice  of  vocation,  was 
the  discovery  that  one  of  his  most  import- 
ant duties  was  to  be  the  investment  of  the 
company's  funds,  a  grateful  occupation  in 
pleasing  contrast  to  his  former  frequent 
and  carefully  considered  amenities  with  his 
bankers,  from  an  entirely  different  stand- 
point. I  can  conceive  of  no  more  delight- 
ful labor  than  that  of  investing  funds,  and 
sad  indeed  was  the  later  realization  that 
there  are  departments  in  fire  insurance  that 
require  more  time  than  does  the  investment 
department,  and  that  their  functions  are 
much  less  exhilarating.  After  a  certain  in- 
cident known  as  "the  San  Francisco  con- 
flagration," the  investment  department 
was  put  in  charge  of  the  office  boy,  and  the 
president's  higher  administrative  qualities 
devoted  chiefly  to  the  boss  department. 

One  of  the  features  of  fire  insurance 
which  somewhat  astonished  the  newcomer, 
was  the  comparative  ease  with  which  busi- 
ness   could    be    secured.     In    lumber,    the 


getting  of  orders  is  difficult  and  laborious, 
customers  being  secured  and  retained  only 
by  severe  competitive  effort.  But  the 
Neophyte  had  no  sooner  installed  his  fine 
new  oak  counter  than  friendly  offers  of 
business  came  pouring  over  it,  and  greatly 
to  his  satisfaction,  from  some  of  the  town's 
most  important  citizens.  He  recalls  par- 
ticularly the  friendliness  of  a  department 
store  manager,  of  a  rich  meat  packer,  of  a 
paint  factory  proprietor,  and  of  the  owner 
of  a  successful  garage.  Now,  with  the  sus- 
picion born  of  bitter  experience,  the  Neo- 
phyte regards  with  distrust,  the  overtures 
of  hisdearest  friends,  and  would  investigate 
the  moral  hazard  of  a  Parsifal  or  a  St. 
Anthony.  He  has  discovered  that  while  a 
certain  amount  of  even  good  business  is  ob- 
tainable, with  comparatively  less  effort 
than  in  merchandising,  the  attainment  of  a 
volume  worth  while  is  attended  by  much 
of  the  same  humdrum  effort  and  unremit- 
ting energy.  Assuming  the  usual  inertia 
overcome,  however,  it  is  the  almost  unlim- 
ited volume  of  business  procurable  in  fire  in- 
surance, which  makes  it  so  attractive  to  the 
newcomer,  and  which  makes  it  likewise  so 
dangerous. 

I  recollect  that  in  the  early  period 
of  his  company  's  operation,  the  Neophyte 
( he  was  very  verdant )  looked  upon  fire 
Ijsses  somewhat  as  the  well  man  looks  up- 
on sicknesses.  They  occur,  he  knows  from 
observation,  and  they  may,  perhaps  must 
occur  even  to  him,  but  in  his  mental  vision, 
they  are  vague  and  remote  phenomena  of 
no  great  present  personal  interest,  and  not 
likely  in  any  event,  to  have  much  effect 
upon  his  excellent  constitution.  For  some 
two  happy  weeks,  the  facts  coincided  with 
this  vague  belief,  and  then  the  burning  of 
two  threshing  machines  (his  first,  his  only, 
and  his  last)  brought  him  to  realize  that 
the  careful  filing  of  daily  reports  in  fire- 
proof vaults  did  not  prevent  cotnbustion  in 
the  risks  they  described.  This  loss  of  his 
underwriting  virginity  dated  an  epoch  in 
the  Neophyte's  fire  insurance  career.  Be- 
fore then  he  had  accepted  about  every- 
thing in  the  way  of  a  risk  that  was  not 
actually  in  flames  at  the  time  of  accept- 
ance. Thence  -  fo'-ward  began  some  mas- 
terly underwriting.     A  boot  and  shoe  stock 
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burning  next,  boot  and  shoe  stocks  went 
immediately  upon  his  "prohi'^ited  list;  '  a 
woman  lost  her  residence,  and  the  fair  sex 
became  ''taboo;"  a  farm  house  burned  and 
country  risks  were  declined  thereatter;  an 
Irishman  made  a  loss  claim,  and  thereby 
condemned  his  gallant  race;  and  the  unfor- 
tunate burning  of  your  fascinating  citv  re- 
quired, under  this  treatment,  the  prohibi- 
tion of  cities — whereupon  this  budding  un- 
derwriter paused  and  for  the  first  time 
began  to  have  some  doubts  as  to  the  effi 
cacy  of  his  system.  It  looks  fairly  safe,  but 
like  feeding  a  hen  on  her  own  eggs,  there  is 
a  time  Hmit  to  be  considered.  Your  Neo- 
phyte now  humbly  follows  as  nearly  as  he 
may,  the  practices  of  his  oldei  and  wiser 
brethren,  and  while  not  looking  upon  th  m 
as  clairvoyants,  exactly,  is  well  satisfied, 
nevertheless,  if  he  fare  no  worse  than  his 
fellow  passengers  in  the  underwriting  ship, 
partially  compensated  for  the  meagreness 
of  the  fare, 'by  the  excellence  of  the  com- 
pany. With  an  obstinacy  born  of  chagrin, 
he  refuses  to  admit,  however,  that  there  is 
a  "science"  of  underwriting ;  lOr  comparative 
certainties  he  prefers  the  kindly  dice. 

That  eloquent  man  who  enticed  the  Neo- 
phyte into  the  interesting  realm  of  fire  in- 
surance, had  dwelt  with  convincing  im- 
pressiveness  upon  the  wasteful  extrava- 
gance of  the  older  companies  in  the  matter 
of  expenses.  The  more  intelligent  and 
more  frugal  management  of  the  Neophyte 
was  to  result  in  generous  dividends  from 
the  saving  in  this  respect  alone.  Valiantly 
t'le  Neophyte  girded  on  the  sword  of  econ- 
omy, and  pitilessly  he  smote  at  the  head  of 
every  expense  that  protruded.  The  result 
was  an  undoubtedly  low  expense  ratio, 
while  his  company  kept  at  home,  but  as  it  wan- 
ders afield,  and  seeks  its  share  of  the  busi- 
ness of  the  great  world,  he  somewhat  anx- 
iouslv  realizes  th.it  it  costs  money  to  obtain 
and  properly  look  after  business,  and  that 
this  perhaps  too  great  cost  is  realized  by 
every  other  manager  likewise,  and  that  the 
remedy  and  not  the  fact,  would  be  a  discov- 
ery. While  he  has  not,  as  you  perceive, 
shown  himself  qualified  to  express  opinions 
of  value,  he  ventures  upon  your  forbear- 
ance to  intimate  that  a  solution  of  the  ex- 
pense problem  will  not  readily  be  found,  in 
view  oif  the  very  thorough  dispersion  of  fire 
insurance  facilities  demanded  by  the  public; 
we  must  serve,  and  serve  well  the  citizen  of 
the  remotest  hamlet,  and  such  service  is 
necessarily  expensive.     Let  him  pay  what  it 


is  fairly  worth,  as  he  pays  the  freight  upon 
his  lumber  in  addition  to  its  mill  price. 
Let  the  merchant  likewise,  who  lived  in  the 
crowded  city,  and  who,  by  act  of  commis- 
sion and  act  of  omission,  creates  and  main- 
tains the  dreadful  hazard  there — let  him 
pay  fully  for  the  extraordinary  service 
which  we  render  him,  and  if  he  grumbles 
about  paying,  or  through  his  legislative 
representatives,  would  prevent  us  from  re- 
ceiving or  crucify  us  ior  demanding  an  ade- 
quate return  for  the  thing  we  sell  him,  let 
him  attempt  to  do  without  it.  We  sell  a 
necessity  of  business  life.  There  is  no 
superfluity  of  it, —  no  over-production  of 
our  wares — in  large  cities  at  any  rate.  The 
strangest  fact  impressed  upon  the  Neophyte 
by  his  new  environment,  is  the  extraordi- 
nary moderation,  nor  to  say  timidity,  of 
those  who  hold  in  their  hand,  so  tremen- 
dous a  power  as  the  fire  insurance  {com- 
pany. It  is  to  their  credit, — to  their  very 
great  credit, — that  they  make  no  attempt  to 
abuse  this  power,  but  is  there  not  some- 
thing suggestive  of  decadence  in  our  fear  to 
offend  an  agent  by  peremptory  instruc- 
tions, a  suspected  arsonist,  by  declining 
or  delaying  the  payment  of  his  claim;  the 
legislatures,  and  the  newspapers,  by  boldly 
advancing  inadequate  rates?  I  am  not 
sure  just  what  we  fear,  but  it  seems  in  the 
final  analysis,  to  be  our  competitors,  but 
they  aie  not  so  very  formidable;  with  the 
hair  oflf,  they  look  very  much  like  our- 
selves. If  this  unusual  plasticity  to  exter- 
nal pressures  is  the  result  solely  of  competi- 
tion, it  is  an  exceptional  and  an  unhealthy 
result.  Lumbermen  and  merchants  i  n 
general,  fight  like  wolves  for  a  good  order; 
but  for  instance,  when  disturbed  in  the  en- 
joyment of  a  fair  and  accustomed  freight 
rate,  they  turn  upon  the  disturber  a  savage 
but  entirely  homegeneous  pack.  Perhaps 
that  is  all  that  is  needed;  greater  homo- 
geneity in  the  face  of  common  dangers,  and 
snrelythere  can  be  no  better  way  to  bring 
about  such  great  homogeneity  than  the 
frequent  recurrence  of  meetings  such  as  I 
have  had  the  honor  to  address.  Who 
knows  but  that  if  they  could  be  held  quar- 
terly instead  of  annually,  we  of  the  younger 
school,  might,  in  our  time,  live  to  see  the 
dreaded  legislator  from  Prairieville  bearded 
in  his  den.  If  the  contribution  of  the  inex- 
perienced could  be  made  to  point  a  moral, 
the  moral  would  be  this— "Let  us  not  for 
get  the  'fortiter  in  res'  while  cultivating  so 
assiduously  the  'snavitor  in  modo.'  " 
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Illinois  National  Fire  Ins.  Co.  of  Spring- 
field and  Decatur,  111. 


MANY  COMPLAINTS  BY  LOSS  CLAIMANTS. 
]<'roni  Coast  Review  Extra. 

A  San  Francisco  mercantile  firm 
found  it  necessary  to  apply  for  surplus 
line  insurance,  as  they  were  in  the  con- 
gested frame  district.  They  therefore 
took  out  a  policy  in  the  little  "mail 
order"  Illinois  National  Fire  Ins.  Co. 
of  Springfield,  111.,  in  the  sum  of  $2,000. 

Fire  occurred  on  June  17  of  this  year. 
The  legitimate  companies  have  paid 
their  losses.  The  illegitimate  Illinois 
National  Fire  has  not  yet  paid. 

The  policy  was  for  $2,000  but  the 
claim  was  for  only  $1,394.  But  this 
sum  wrenched  the  inward  treasury  of 
the  humbugging  Illinois  National  Fire. 
It  has  not  yet  paid. 

Now  the  Illinois  National  (apparently 
of  Decatur,  111.,  as  well)  writes  to  the 
claimants  a  whining  and  dishonest 
letter,  such  as  sneaks,  compromisers 
and  repudiators  write. 

This  disgrace  co  Illinois  writes : 

"You  have  failed  to  furnish  a  true 
copy  of  the  policies  of  other  [14]  com- 
panies covering  on  same  property. 

"From  best  Information  that  we 
have  been  able  to  make  at  this  dis- 
tance, your  claim  for  loss  and  damage 
has  been  greatly  exaggerated  and  will 
not  perhaps  reach  more  than  25  per- 
cent of  the  amount  that  you  have 
claimed  from   the  various   companies. 

"You  have  gone  upon  the  idea  that 
while  the  intrinsic  value  remained,  the 
salable  quality  was  destroyed.    *    *    * 

"In  this  connection,  we  would  state 
that  this  company  cannot  be  liable  for 
any  consequential  damage  of  such  a 
nature.    *    *    *" 

What  a  miserably  flimsy  pretext  for 
a  compromise  settlement ! 

Remember,  the  regular  authorized 
companies  paid  this  claim  in  full  and 
at  once. 

Other  San  Francisco  claims  are  being 
held  up  by  the  Illinois  National 

From  the  Middle  West  come  reports 
of  many  long  unpaid  claims  against  this 
company. 


The  superintendent  of  the  state  in- 
surance department  of  Illinois  has  de. 
manded  a  show-down  by  this  company- 
He  asks  for  a  list  of  all  unpaid  losses 
and  for  reasons  for  not  paying  same. 

It  is  asserted  that  the  defunct  Ohio 
German  owes  the  Illinois  National 
$15,000,  but  the  company  denies  this. 


Warranty  policies  do  not  necessarily 
warrant,  under  a  decision  rendered  by 
the  appellate  court  of  Illinois.  The 
Tennant  Fire  Underwriters  had  issued 
a  $2,500  policy  on  the  stock  of  the  In- 
ternational Salt  Company  at  South 
Chicago.  The  warranty  clause  pro- 
vided that  the  Phenix  must  have  a 
policy  in  force  for  at  least  $5,000  "dur- 
ing the  existence  of  this  policy."  The 
Phenix  gave  a  five-day  notice  of  can- 
cellation April  20,  1903,  and  the  policy 
was  cancelled  April  25.  Fire  occurred 
April  28,  causing  a  damage  of  $71,534, 
with  insurance  of  $124,750.  The  Ten- 
nant Fire  Underwriters,  (a  defunct 
Lloyds)  asked  that  the  warranty  com- 
pany sign  the  proof  as  provided  by  the 
policy.  When  this  could  not  be  done, 
and  it  developed  that  the  warranty 
company  was  not  on  the  property  at 
the  time  of  the  fire,  the  Lloyds  refused 
to  pay.  The  court  holds  that  "during" 
does  not  necessarily  mean  that  the 
warranty  company  must  maintain  its 
policy  through  the  entire  existence  of 
the  policy  warranted,  but  that  if  it  has 
had  a  policy  in  force  for  an  appreciable 
time  it  can  be  said  to  have  been  "dur- 
ing" the  time  of  the  policy.  It  points 
out  that  the  defendant  company  might 
have  avoided  this  distinction  by  using 
more  explicit  terms,  or  providing  that 
the  warranty  policy  shall  be  in  force 
"throughout  the  whole  time"  of  the 
other  policy.  The  decision  has  the 
support  of  a  common  sense  view. 


John  C.  Page  &  Co.  represented  the 
Ohio  German  in  Boston.     Think  of  it! 
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GENERAL 

IJfe  Men  and  Ladifs  Dine 

On  January  30  at  2  P.  M.  the  Life 
Underwriters  Association  of  San  Fran- 
cisco holds  its  general  business  meet- 
ing. Annual  reports  will  be  read.  In 
the  evening  there  will  be  a  banquet. 
The  nominating  committee  present  the 
following  ticket  as  their  unanimous 
choice  for  officers  to  serve  during  1909, 
and  upon  which  the  members  will  take 
action  at  the  afternoon  meeting.  For 
president,  Jay  Dwiggins;  vice  presi- 
dent, F.  F.  Taylor;  secretary,  D.  J. 
Sidwell;  treasurer,  A.  S.  Holman;  exec- 
utive committee  (elective),  J.  Sonntag, 
S.  R.  Maclay,  E.  H.  L.  Gregory. 


Consolidation    of   the  Washington    and 
Pittsburg  Life  &  Trust 

From  Coast  Review  Extra. 
Special  Dispatch. 

Pittsburg,  Pa.,  Dec.  31,  1908. 
The  Coast  Review,  San  Francisco,  Gal. 
The  business  of  the  Washington  Life 
Insurance  Co.  and  the  Pittsburg  Life  & 
Trust  Co.  has  been  consolidated  and 
the  capital  stock  of  thePittsburg  Life  & 
Trust  Co.  has  been  increased  from  six 
hundred  fifty-nine  thousand  dollars  to 
one  million  dollars,  and  the  surplus  has 
been  materially  increased,  thereby  giv- 
ing as  security  to  the  policyholders 
assets  in  excess  of  all  legal  requirements 
of  more  than  one  and  one  half  million 
dollars. — Pittsburg  Life  &  Trust  Co., 
by  W.  C.  Baldwin. 


Some  of  our  subscribers  are  just  a 
little  careless  about  "taking  up"  their 
bills,  and  when  another  year  is  added 
they  are  surprised.  "Well,  time  does 
fly.  A  year  and  another  or  more  speed 
by  while  we  all  are  planning  and  getting 
ready  to  be  happy.  Now  we  rely  quite 
a  bit  on  our  subscription  receipts,  which 


constitute  an  element  of  the  editorial 
independence  when  a  company  or  a 
measure  or  a  practice  is  criticised. 
We  invite  subscribers  to  criticise  this 
publication,  throw  bouquet  brickbats 
at  the  editor,  and  make  any  suggestion 
of  betterment. 


Real  Estate  Deals  by  Mediums 

We  learn  on  good  authority  that 
some  spiritist  mediums  make  a  business 
of  persuading  their  dupes  to  close  real 
estate  deals,  by  advice  of  "spirits." 
The  spiritist  consults  the  "oracle." 
Would  it  be  well  to  accept  the  offer   of 

?    The  invisible  spirits  kindly  take 

the  matter  under  advisement.  Mean- 
time the  medium  seeks  the  agent  or 
owner  and  demands  a  commission. 
Granted.  Then  the  "spirits"  approve 
the  purchase,  and  the  dupe  buys.  A 
leading  spirit  medium  in  San  Francisco 
adds  a  tidy  bit  to  her  income,  in  this 
way.  By  the  way,  the  Kohl  building 
in  San  P'rancisco  (the  Hayward)  was 
built  under  "spirit"  advice.  It  has 
been  paying  property,  and  was  not 
seriously  damaged  by  quake  or  fire. 


The  Northern  of  Moscow  will  enter 
the  United  States  and  do  a  direct  busi- 
ness. It  is  understood  that  Dickson  & 
Thieme  will  be  general  agents  of  the 
company  for  the  Pacific  Coast.  The 
Northern  ( Nordische )  is  one  of  the 
leading  Russian  fire  offices.  It  began 
business  in  1872.  The  resources  stated 
in  roubles  are:  5,000,000  assets,  1,200,- 
000  capital,  and  3,000,000  premium  in- 
come. 


Massachusetts  savings  bank  doing  an 
industrial  business  have  been  obliged 
to  employ  solicitors,  after  all  said  to 
the  contrary. 

Don't  you  read  nowadays?  Failure 
to  do  so  will  make  you  mentally  old 
before  your  "time." 
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Defunct  Pacific   (Mutual)    Fire  Ins.  Co. 
of  Seattle 

The  Receiver's  Letter  to  a  San  Fran- 
cisco Policyholder  Who  Has  Been 
Assessed  $275Suits  Are  Being 
Brought  Against  Policyholders 
Who  Had  Foolish  Faith  in  Cheap 
Insurance. 

Seattle,  December  15th,  1908. 
Messrs.  San  Francisco,  Cal. 

You  appear  on  the  PoHcy  Register  of 
the  Pacific  Fire  Insurance  Company  as 
holder  of  Policy  No.  ,  on  which  the 

annual  premium  is  $55.00.  This  com- 
pany has  been  unable  to  meet  its  obli- 
gations for  losses  upon  policies  issued 
by  it  and  by  an  Order  of  the  Superior 
Court  of  the  State  of  Washington  for 
King  county  in  an  action  entitled  W. 
de  Rose  vs.  Pacific  Fire  Insurance  Com- 
pany and  number  62084  in  the  files  of 
said  court,  a  receiver  for  the  property 
and  assets  of  said  company  has  been 
appointed. 

There  were  no  tangible  assets  of  the 
company  to  be  found  and  as  the  Pacific 
Fire  Insurance  Company  is  a  mutual 
company  organized  under  the  laws  of 
this  state,  the  policyholders  are  liable 
and  an  assessment  may  be  levied  upon 
them  to  pay  losses.  Pursuant  to  such 
law  an  order  in  the  above  entitled 
causs  was  made  on  the  17th  day  of 
October.  1908,  by  the  superior  court  of 
the  state  of  Washington  for  King 
county,  levying  an  assessment  of  five 
times  the  amount  of  one  annual  pre- 
mium upon  each  and  every  policy  of 
record  in  the  Pacific  Fire  Insurance 
Company,  and  by  such  order  the  re- 
ceiver of  the  company  was  directed  to 
give  notice  of  the  levying  of  such 
assessment  by  publishing  a  notice  to 
the  policyholders  of  the  company  twice 
in  the  Argus,  a  paper  of  general  circu- 
lation published  in   Seattle.     Pursuant 


to  such  order  publication  was  made  in 
said  paper  on  the  24th  and  31st  of 
October,  1908. 

You  as  a  policyholder  in  the  said 
company  are  liable  in  the  sum  of  $275.00 
assessed  against  your  policy  and  each 
and  every  policy  of  record  in  said  com- 
pany is  assessed  in  proportion,  and  un- 
less the  said  amount  above  named  is 
paid  to  the  undersigned,  receiver  of 
the  company,  suit  will  be  brought 
against  you  for  the  purpose  of  collect- 
ing the  same. 

Yours  very  truly, 

(Signed)   Fred  H.  Lysons,  Receiver. 
Bailey  Bldg.,  Seattle,  Wash. 
H.  R.  Clise,  A.  R.  Bra  vender, 

Attorneys  for  Receiver, 

Globe  Bldg.,  Seattle,  Wash. 


f  Contingent  Liability  of  Mutuals 

Illinois  mutuals  are  very  angry  with 
the  state  insurance  commissioner.  He 
ruled  that  mutual  policyholders  assume 
a  contingent  liability. 


Casualty. — Insurance  commissioners 
seem  bent  on  restricting  all  originality 
and  further  liberality  by  requiring 
standard  forms  of  casualty  policies. 


Letters  addressed  to  us  at  455  Cali- 
fornia St.,  opposite  454,  are  not 
delivered.  The  postal  clerks  cannot 
find  it. 


THREE     LIFE     COMPANIES     WITHOUT 

AGENTS 

I'roiii  TIk'  KfvifW.  Lominii. 
The  Coast  Review  has  made  the  discovery  that 
he  Equitable  Life  Assurance  Society  of  London 
does  all  its  business  over  the  counter,  employing  no 
agents,  and  emphasises  the  strange  fact.  Our  con- 
temporary has  apparently  not  heard  of  another  cen- 
tenarian London  office  that  pays  no  commissions  and 
employs  no  agents — the  London  Life;  not  to  forget 
the  Metropolitan  Life  as  well.  All  are  firstclass 
offices,  but  the  amount  of  business  they  do  under  such 
antiquated  limitations  is  naturally  very  small  compared 
with  their  more  active  rivals. 
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Thf   ll'Ji  ill  if/if/' s   Work 

The  insurance  superintendent  of  Col- 
orado some  time  ago  had  his  hammer 
out  for  the  buffeted  Provident  Savings 
Life,  which  seemed  the  pawn  or  play- 
thing of  high  finance.  It  has  been  inti- 
mated, too,  that  there  was  politics  in 
the  "moves,"  and  that  the  Denver  man 
was  inspired  by  the  Albany  man,  who 
was  the  real  player.  Probably  there 
is  nothing  in  this. 

Now  this  Denver  man,  a  loser  by  the 
election,  has  been  made  president  of 
the  Provident  Savings  Life  by  its  latest 
purchasers.  Thus  runs  the  whirligig  of 
time,  always  having  the  unexpected  in 
reserve. 

Rittenhouse  the  critic  turned  into 
Rittenhouse  the  responsible  director  of 
the  society  will  no  doubt  inspire  con- 
fidence. 

Though  technically  impaired  the 
Provident  Savings  is  solvent  while  able 
to  earn  4J  percent  interest.  The  sur- 
plus prospects  are  good. 

President  Rittenhouse  is  a  man  of 
ability  and  force  and  can  put  the  Provi- 
dent Savings  on  the  road  to  prosperity 
if  anybody  can  —  if  state  insurance 
commissioners  are  more  considerate 
and  less  of  a  martinet  than  he  was. 


Fire  Charts 


Local  agents  complain  that  Eastern 
fire  charts,  sent  them  from  the  East, 
are  not  suited  to  their  needs,  and  are 
misleading  in  their  cancellation  tables. 


Perfectly  in  Line 

The  Home  and  the  Continental,  affili- 
ating companies,  comply  with  all  the 
requirements  of  the  Board. 


The  Washington  Life  office  has  been 
removed  to  Pittsburg. 

Cooper  Fire  of  Dayton,  0.,  is  now  a 
$200,003  capital  company. 

South  Dakota  proposes  to  have  life 
companies  invest  in  S.  D.  75  percent  of 
their  S.  D.  premium  reserve. 

That  Spokane  life  company  should 
remember  that  the  sky-rocket  Great 
Western  of  Kansas  City  wrote  the 
, 'greatest  first  year's  business." 


THE  ONLY  NEWSPAPER 
FRIENDS 

Insurance  companies  of  every 
kind  are  hated  and  maligned  by 
the  general  press.  Only  one  side 
is  given  a  hearing,  and  it  is  that 
which  appeals  to  prejudice.  As 
to  insurance  the  general  press 
acts  the  part  of  the  demagogue. 
It  clouds  and  distorts  facts;  it 
displays  gross  ignorance;  pt  prints 
falsehoods  which  it  will  refuse  to 
correct;  it  exaggerates  rumors 
which  it  never  sifts — and  the  most 
unblushing  offender  is  later  given 
the  most  annual  statements. 

The  only  newspaper  friends 
which  insurance  companies  have 
are  the  insurance  journals. 

How  does  your  company  treat 
its  only  friends?  As  it  treats 
them,  so  it  will  serve  your  loss 
claims — liberally  or  illiberally. 


Quake. ^ — Rather  severe  quiver  in  Mon- 
tana. Electric  light  and  power  house 
temporarily  put  out  of  commission,  leaving 
Virginia  Cit}'  in  darkness.     Plaster  broke. 

Spokane.  —  River  very  low.  Talk  of 
turning  it  into  the  mains.  Doctors  object. 
Well  water  heavily  charged  with  lime.  In 
the  Traders  building  pipes  two  inches  in 
diameter  were  so  clogged  that  only  a  third 
inch  space  remained. 

Rocky  Mountain  Spotted  Fever.  —  A 
number  of  deaths  are  reported  in  Idaho 
and  Montana,  by  spotted  fever  caused  by 
ticks.  The  Dec.  Medical  Sentinel  of  Port- 
land prints  a  sj^mposium  on  this  "epi- 
demic." 

Earthquake  in  New  England. —  Press  dis- 
patches mention  a  rattling  earth  quiver 
which  last  week  disturbed  northern  New 
England.  Exchanges  which  mention  every 
little  Coast  quiver  are  silent  as  to  this  and 
the  recent  New  York  crockery-cracker. 

Paris  fire  losses  average  a  million  and  a 
half  a  year.      How  slow  the  Parisians  are! 
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Pittsburg  Life  and  Trust  Co. 

GREAT  SHOWING  OF  ASSETS,  SURPLUS 
AND  INSURANCE  IN  FORCE,  RESULT- 
ING FROM  THE  CONSOLIDATION  OF 
THE  BUSINESS  OF  THE  WASHINGTON 
LIFE  INSURANCE  COMPANY  —  PITTS- 
BURG IS  PROUD  OF  ITS  BIG  COMPANY 
WITH   23i    MILLIONS   FUNDS. 

The  Pittsburg  Life  and  Trust  Co., 
which  has  recently  consolidated  with 
the  Washington  Life  Ins.  Co.,  now 
makes  a  splendid  showing  of  resources, 
with  increased  security  to  the  policy- 
holders of  both  companies,  and  the 
promise  of  reduced  expenses  also.  The 
total  assets  are  $23,502,663  and  the 
surplus  for  the  protection  of  policy- 
holders is  $1,608,236.  The  items  of 
assets  and  liabilities  are  printed  else- 
where in  this  issue. 

President  Baldwin,  in  a  recent  circu- 
lar to  the  policyholders  of  both  com- 
panies, defends  the  consolidation  as  a 
wise  measure  accomplishing  quickly 
the  object  of  every  company,  namely, 
increasing  the  number  of  insured  lives 
under  one  management  and  thereby 
reducing  the  expenses  of  the  business 
of  the  companies  that  are  merged.  It 
must  be  admitted  that  the  tendency  of 
the  times  is  toward  merging  wherever 
a  notable  and  permanent  reduction  of 
expenses  can  thereby  be  assured.  In 
this  case  there  is  the  additional  reason 
for  merging,  that  the  Washington's 
business  was  suffering  from  a  prior 
impairment  of  capital. 

The  Pittsburg  Life  and  Trust  Co.  has 
$1,000,000  paid  up  capital,  against  the 
Washington  Life's  $500,000.  The  for- 
mer company  had  previously  assim- 
ilated the  Northern  Central  Life  and 
the  Security  Trust  &  Life,  much  to  the 
benefit  of  all  policyholders  concerned. 


The  Pittsburg  Life  now  has  out- 
standing insurance  amounting  to 
$75,000,000,  covering  43,000  lives.  The 
annual  income  will  be  $4,500,000,  which 
places  the  company  among  the  25 
American  leaders  among  200  legal  re- 
serve companies  in  this  country. 

The  management  of  the  Washington 
Life  for  some  months  past  has  been 
practically  the  same  as  that  of  the 
Pittsburg  Life  and  Trust:  theiefore 
there  is  no  change  in  this  respect. 


yetr    Yorh    Life    Abanflotis    liuoii- 
fesfahle  from  Date  foJirti   Forms 

After  February  1  the  New  York  Life 
will  discontinue  wa-iting  policies  incon- 
testable from  date  of  issue  and  all  poli- 
cies will  be  written  incontestable  after 
one  year. 

Ten  states  have  recently  enacted 
laws  which  require  standard  policies 
making  them  incontestable  after  one 
year.  This  fact  is  assigned  as  the  rea- 
son for  the  change  by  the  company. 
Possibly  another  reason  is  that  the 
incontestable  from  date  provision  is 
really  invalid.  It  is  certainly  contrary 
to  public  policy  because  it  promotes 
fraud  and  suicide. 

The  Coast  Review  congratulates  the 
company  on  this  judicious  change. 

One  of  the  stock  arguments  against 
the  incontestable  from  date  policy  is 
that  it  reduces  dividends  by  stimulating 
fraud  and  suicide.  The  New  York  Life 
now  admits  the  truth  of  this  argument. 


Next  month  the  N.  Y.  Life  will  issue 
policies  providing  for  an  increasing 
premium-return  equal  to  half  the  pre- 
miums paid,  or  all,  provided  death 
occurs  within  20  years.  The  new  title 
will  be  "annually  increasing  term  in- 
surance during  20  years  only."  Aspec- 
ial  clause  includes  this  provision.  This 
companv  also  will  issue  policies  \vith 
premium  rates  for  ages  15  to  20  in- 
clusive. 


CONDENSED    REPORT 

OF     THE 

Pittsburgh  Life  and  Trust  Co. 

DECEMBER    31,     1 908 


CAPITAL  STOCK    FILLY  PAID,  $1,000,000.00 
orriCERS 

WM.  C.  BALDWIN,  President  and  General  Manager 
W.  HOWARD  NIMICK.  Vice  President      FRED'CK  C.  PARSONS.  Comptroller 

and  Chairman  Executive    Committee      J.  H.  MAHAX.  Sec.  and  Ass 't  Treasurer 
JAMES  J.  DONNELL,  Vice  President       FRANK  EWING.  Treas.  and  Ass't  Sec. 

and  Chairman  Finance  Committee  DR.  H.  A.  MILLER.  Medical  Director 

JAMES  CAROTHERS,  Vice  President      MILES  M.  DAWSON,  Consulting  Act'ry 


ASSETS 

Real  Estate $9,851,671  50 

Bonds 4,918,442  09 

Stocks 409,475  00 

Mortgage  Loans 4,142,000  00 

Loans  to  Policyholders      2,919,446  92 

CoUateral  Loans 29,698  48 

Premium  Notes      88,169  40 

Contingent  Reversion 5,700  00 

Cash 667,447  00 

Rents  Due  and  Unpaid 39,758  00 

Interest  Due  or  Accrued 101,500  00 

Premiums  Due  or  Accrued 329,355  00 

$23,502,663  39 
LIABILITIES 

Legal  Reserve  for  carrying  out  all  policy  liabilities $21,407,816  00 

All  Other  Liabilities 491,611  00 

$21,899,427  00 
Assets  as  security  to  policyholders  in  excess  of  all  legal 

requirements 1,603,236  39 

$23,502,663  39 

Insurance  in   Force,  $73,000,000.00 


DIRECTORS 

JAMES  J.  DONXELL  V.  Q.  HIC/KMAN  FREDERICK  C.  PARSONS 

W.W.BLACKBURN  W.  I.  BEBRYMAX  Hon.  XATHAXIEL  EWIXG 

W.  HOWARD  NIMICK  FRED  W.  KIEFER  JOHX  II.  MFRDOCH 

W.  C.  Mc(-AUSL.\XD  W.  H.  SIEF  Hon.  E.  F.  ACHESOX 

JAMES  CAROTHERS  HEXRY  R.  REA  «;.  W.  JOHXSOX 

ROBERT  GARLAND  ROBERT  PITCAIRX  J.  V.  RITTS 

WM.  C.  BALDWIN 
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41    New   Life  Companies  of    1908  liay  StHtu  Mutual    Lif<!  (Delaware  charti^D,  I'liila- 

(lelpliia.  I'a. 

The  Weekly  Underwriter  gives  a  Hst  Eureka  Mutual  Life,  wiiniiiigtou.  n.  c. 

J!  j;      .         •                      1-j?      •                               (iate  City  Mutual   Life  and   Hoaltli,  Greensliorfi 

of  forty-nine  new  hfe  insurance  com-  x.  c                                                ^-cenhnoro, 

panies   that  were   organized    or    pro-  <iiiaiauty  Mutual  Life,  piniaiieiphia,  I'a. 

•      1.    J-      mno        rk       •          i  oar?     •    u*.        •  li"I.Miinity  Life  an<l  Aeci<lent,  Minneapolis.  Minn. 

jected  in  1908.       During  1907  eighty-SlX  Merchants'  Life  and  casualty.  Miinieapolis,  Minn. 

such  concerns  were  promoted,  so  tiiere  ^Ii<llan<l  Life  Association.  St.  Paul.  Minn. 

,.    ,  ,   J.   ,,.             a.    .       ,,  .       J.         ,.  Popular  Life,  Washington,  D.  C. 

IS  a  Shght  falling   off   in   this    direction.  Protective  Mutual  Life  and  Health.  Kinston.  N.  C. 

The    following   table    shows    the    name,  Heading  Mutual  Life,  Keading.  Pa. 

j^          ^,               -.Li      j_i              j_       1  Savings  Life,  Peoria,  111. 

location,    together    with    the    actual    or  upright  Mutual  Life,  Rocky  Mount.  N.  c. 

proposed  capital: 

Actual  or  Pro-  Western  Life  and    Accident   Company, 

Companies                                          posed  Capital.  Denver 

Allegheny  Mutual  Life,  Pittsburg.  Pa.  .  .  .  $  .^oo.ooo  An  examination  of  this  company  bv 

American  Life  and  Accident.  Phila 2o0.000  j.i       /~i    i          j        i                                        f      j    >jjf 

American  Mutual  Life.  Phila Mutual  the  bolorado   department    discloses   the 

Bankers'  Reserve  Life.  Omaha.  Neb    .       .   .      200,(10(»  fnr^f   fhnt   Qtil-avioc   Kqttq   Kq^v,     ^r.;j     -c 

Bank  Savings  Life.  Topeka.  Kan 20o,oo(»  ^^^^  ^"^'^  salaries  have  been   paid    for 

('aiifornia  Life.  Los  Angeles rioo.odo  Several  months   to   parties   no   longer 

Colonial  Life,  St.  Louis ,')()!), 000  ^r^-^^r^^*-^^  ,„;<-u  +.U                                       i    ;i 

Forest  City  Life.  Rockford.  Ill 100.000  Connected  With  the  company,  and  that 

Globe  Life,  St.  Louis m  the  case  of  a  $6,000  mortgage  there 

Great  American  Life.  St.  Louis 150.000  was  an  Understanding  that  no  interest 

Groat  Northern  Life.  Wausau.  Wis 200,000  ,,tqc.  f  r^  Ko /^rxlla/^f^^  -Pv^v^  4-u^  ,^       j- 

Great  Southern  Life.  Birmingham.  Ala  .   .   .      100,000  ^ff  *^°  "^^  Collected  from  the  mortgagor, 

Industrial  Life,  St.  Louis 200.000  although  the  note  drew  interest  at  8 

International  Life.  St.  Louis per  Cent,  per  annum.     After  the  matter 

Interocean  Life  A  Endowment.  Kansas  City      50.000  had  been  taken  Up  by  the    Colorado   de- 

Intersouthern  Life,  Louisville,  Ky       ....      100, ooo  .            <.  ^.u      f                       ^                 ^^'~'   v^c 

Merchants'  Life  &  Casualty,  St.  Paul,  Minn  .    100,000  partment  the  lormer  note  was  replaced 

Midland  Life,  Kansas  City,  Mo 100,000  with  a  new  One  and  interest  paid  to  date. 

Mississippi  Valley  Life,  Little  Rock,  Ark   .   .     250.000 

Modern  Lifa.  South  Bend.  Ind t?     ^           io           ^           ■r.-.r,. 

National  Reserve  Life.  St.  Louis,  Mo  ....     1.50.000  l^raternal  Secretary  Bmds   Society 

New  Century  Life.  Topeka,  Kan.  ^  •  ■  •  •  •    500,000  The  appellate  court  of  Illinois    has 

Northwestern  Life,  Aberdeen,  S.  Dak  .    ...           .  u       j    j  j                    •              j        ,     ;       .    . 

Old  Line  Life,  Miuvakee,  Wis .  .  i,ooo,0(X)  handed  down  an  important  decision  on 

Peninsular  Life,  Detroit,  Mich "  ioo,o(jo  fraternal   insurance,  holding  that   the 

People's  Life,  Chicago,  111 100,000  financial  Secretary  of  a  local  lodge  mav 

Peoria  Life,  Peona,  111 100  000  Ui^A    4-u               •    i.        t.                      l-             ^ 

Profit  Sharers' Life.  coiiingswood.N., J,  .  .    200.000  "I""  \'^^  society    by    accepting    dues 

Quaker  City  Life.  Camden.  N.  J i(x>,ooo  after  knowing   Certain   facts    which 

Rockford  Life,  Rockford,  111 100,000  would  be  a  f  raud  on  the  society  by  the 

Sam  Houston  Life,  Dallas,  Texas 100,000  ivionva,^  if  A-,-,^^  t,,^„^  „„      „j-    j        -lu       j. 

.Security  Life  &  Accident.  Birmingham,  Ala  .      25;000  '"SUred  if  dueS  were  accepted   Without 

Security  Life  and  Savings.  Pierre,  S.  Dak that  knowledge. 

Southern  Life  &  Accident,  Marian na,  Fla.   .       50,000 

Southern  National  Life,  Louisville,  Ky  .   .   .      100,000  Tiff    Tntttn>itnf 

StandardLifeof  America,  Camden,  N.. J.  .   .      loO.O'K)  «^f7«^  j  »«//"»»-«# 

Standard  Life,  sci-anton.  Pa 100,000  E.  D.  Staysa,  soHcitor,  is  denounced 

Tennessee  Life,  Nashville,  Ky 125.000  Kir  <-U^  T  Jv,^^!^  ■\T„4--          i  t  -i? 

Union  Life.  Chicago,  111 .  . 100  Z  ^^  *"^  Lincoln  National  Life  as  an  im- 

Union  Life,  Kan.sas  City,  Mo pOStor.       He    IS    about    35,     is    6    feet 

Union  Life  ct  Trust,  Muskogee,  okia 2.50,000  tall  and  has  dark  hair  and  eyes.     Prob- 

Union  National  Life  Philadelphia  ....         loo.ooo  ablv  he  will  COme  to    this    Coast    whprp 

United  states  Mutual  Life,  Camden,  N.  J  .   .      100,000  fu   "^^                        •  j     .       i              ^OaSt    WHCre 

United  states  Postal,  Denver,  Col.     .  .  .     1,000,000  there   are  said   to   be  many        easy 

Washington  Life  ct  Casualty,  Olympia,  Wash    100,000  marks." 

Western  Empire  Life,  Spokane,  Wash.    .   .   .     200,000  ■ 

Western  Life  &  Accident.  Minneapolis,  Minn    250,000  Ljfg  — WpsleV  JaCobs    who  for    VPars 

Widows'  ct  Orphans'  Fund,  Springfield,  III  .      1(K>,(K)0  /  j  ^u      ;;'*^""'''  r^^  i,"^    years 

Wisconsin  National  Life.  Oshkosh.  Wis           100  000  ^^P^esented  the  Germania  in  San  Fran- 

ASSESSMENT  LIFE    INSURANCE    AS.SOCIATIONS  "'i?/^^'     ^^%  .^^^^^^^   /^T     ^^^      ^USineSS 

ORGANIZED  IN  1-108 •  'alter    making    a    fortune    selling    oil 

Alabama  Mutual  Aid.  Enterprise.  Ala.  ^^O^^^"    /^  is  reclining  Under   his    OWH 

Allegheny  Mutual  Life.  Pittsburg.  Pa.  '^'1"^  and  hg  tree   in  Virginia,  where 

American  .Mutual  Life,  Philadelphia,  I'u.  Taft  batheS. 
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FIRE 

Local  Agents 
A  Paper  by  Edwin    Parrish,   Read  at 

the  January  Annual  Meeting  of  the 

Fire     Underwriters    Association    o  f 

the  Pacific. 

It  must  be  admitted  that  the  relationship  between 
the  companies  as  a  whole,  and  the  local  agents, 
while  of  necessity  friendly  is  not  such  as  should 
exist  in  a  business  which  is  practically  a  partner- 
ship between  agent  and  company,  and  dependent 
so  entirely  for  permanent  success  upon  the  heartiest 
co-operation  and  mutual  effort  along  the  proper 
lines.  In  looking  for  a  cause  and  possible  remedy 
it  appears  that  the  companies  are  themselves 
greatly  to  blame  for  present  condition,  in  that 
appointments  of  local  agents  are  often  made  with- 
out consideration  of  other  features  than  the  volume 
of  premiums  in  sight,  and  the  cultivation  by  special 
agents  is  not  always  in  a  direction  most  conducive 
to  good  practices.  It  requires  a  very  capable  all 
around  man  to  make  a  good  local  agent,  and  in  a 
fair  sized  city  or  town  he  occupies  a  prominent 
position,  his  business  and  social  standing  being 
fully  as  high  as  that  of  doctors,  lawyers,  or  other 
professional  men;  yet  while  these  men  are  required 
to  spend  years  of  study  before  they  are  allowed  to 
practice,  it  is  quite  common  to  appoint  as  local 
agent  a  man  of  no  previous  experience,  simply  be- 
cause be  is  expected  through  relationship  or  other- 
wise to  produce  a  certain  amount  of  business. 
We  allow  men  with  no  knowledge  of  insurance  to 
bind  the  companies  in  contracts  involving  thou- 
sands of  dollars,  and  agents  with  no  idea  of  rates 
or  tariffs,  other  than  the  "book  says  so,"  are  our 
common  means  of  communication  with  the  public. 
I  submit  that  this  is  calculated  to  lower  and  cheapen 
our  business  in  the  eyes  of  our  policyholders. 

If,  as  we  believe,  the  insurance  business  is  a 
science,  the  study  and  application  of  which  requires 
ability  of  no  mean  order,  by  all  means  let  us  live 
up  to  our  belief  and  maintain  the  dignity  of  our 
profession.  We  have  on  this  Coast  many  sterling 
agents  of  unquestioned  ability  and  we  should  con- 
sider ourselves  under  obligation  not  to  lower  the 
high  standard  which  they  have  established. 

In  contrast  to  the  inexperienced  agent,  we  some- 
times find  that  overly  smart  chap,  the  man  so  aptly 
described  by  the  phrase  "so  crooked  he  can't  lie 
straight  in  bed."     Agents  of  this  class  are   a    very 


disquieting  element,  and  in  their  efforts  to  over- 
reach a  competitor,  frequently  find  it  necessary  ta 
deceive  the  company,  with  the  result  of  involving 
the  latter  in  disputes  or  controversies  in  the  settle- 
ment of  losses.  As  a  man  is  known  by  his  com- 
panions so  shall  a  company  be  known  by  its 
agents,  and  any  company  maintaining  tricky 
agents  will  in  time  be  classed  as  unreliable. 
THE  KICKER. 
We  all  know  the  agent  who  is  continually  kick- 
ing against  rates  and  forms,  the  man  who  cares 
only  for  his  commission,  and  nothing  for  the  inter- 
est of  his  company,  and  who  commonly  informs 
the  assured  that  his  company  would  gladly  write 
the  risk  at  a  lower  rate  but  the  Board  will  not  allow 
it.  This  man  is  also  a  disturber.  Possibly  there 
are  some  grounds  for  objection  to  rates  or  sched- 
ules, but  the  agent  who  does  not  recognize  the  fact 
that  he  is  a  representative  of  institutions  which  are 
being  conducted  on  broad  lines  based  on  the  exper- 
ience of  many  years,  should  seek  some  other  field 
of  usefulness. 

Dealing  with  this  question  from  the  special 
agents'  standpoint,  it  is,  of  course,  understood  that 
your  principal  duty  is  to  get  business.  While  to  a 
casual  observer  it  might  appear  that  your  sole 
object  in  view  was  to  enjoy  life  to  the  fullest  extent, 
scattering  flowers  as  you  passed  along,  we  know 
there  «e  a  mutual  understanding  between  yourself 
and  the  company  that  you  are  out  to  get  the  agents, 
and,  incidentally,  the  premiums.  It  must  be 
remembered,  however,  that  your  record  is  not 
made  in  a  day,  or  a  year,  and  in  the  final  reckon- 
ing the  quality  and  cost,  as  well  as  quantity,  of  the 
business  will  be  taken  into  consideration. 

SPENDIN<;  THE  COMPANIE.'^'  MOSEY. 
Instead  of  preaching  the  gospel  of  economy 
many  special  agents  seem  to  feel  that  the  only 
effective  method  of  cultivation  is  to  point  out  to  an 
agent  some  new  scheme  for  spending  the  com- 
panies' money.  A  handsome  new  cabinet  for 
supplies,  cost  to  be  apportioned  among  the  several 
companies  represented,  is  quite  frequently  suggested 
and  printing  of  daily  reports  and  other  forms  is  a 
fruitful  source  of  revenue,  or  taxation,  according 
to  the  standpoint  from  which  it  is  viewed.  While 
there  may  be  some  merit  in  the  claim  that  an 
agent's  work  is  simplified  by  using  one  set  of 
blanks  for  all  companies,  these  freak  daily  reports 
—  no  two  with  the  same  arrangement  of  informa- 
tion, and  printed  on  paper  all  colors  of  the  rain- 
bow— are  a  nuisance  to  handle  in  the  office,  and 
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to  charge  the  companies  about  five  times  what  it 
would  cost  to  supply  their  own  forms,  is  adding 
insult  to  injury.  Until  the  local  agents  are  pre- 
pared to  follow  the  recommendation  of  their  Na- 
tional Association  and  make  use  of  a  uniform 
blank,  the  practice  of  special  printing  should  be 
discouraged. 

From  the  companies'  standpoint,  no  agency  is 
profitable  unless  it  is  reasonably  permanent,  as 
the  initial  expense  of  establishing,  and  cost  of  the 
extra  cultivation  required  for  the  first  year  or  so,  is 
ordinarily  much  in  excess  of  any  profit  to  be  derived- 
Aside  from  this,  no  company,  or  general  agent, 
desires  a  fluctuating  business.  Most  of  us  like  to 
imagine  that  we  can  look  ahead  and  figure  out  what 
is  going  to  take  place  a  few  years  in  advance,  and 
it  greatly  disturbs  these  calculations  to  have  your 
premium  income  at  certain  points  fall  below  expec- 
tations, instead  of  progressing  with  the  geometrical 
precision,  which  we  consider  right  and  proper. 
The  agent  who  can  be  depended  upon  to  give  you 
a  good  growing  income  is  more  valuable  to  the 
company  than  the  "lightning  striker"  who  increases 
your  business  100  percent  the  first  yesr,  and  a  little 
later  sells  you  out  to  an  excess  commission  paying 
company. 

Having  secured  our  perfect  agent,  there  are 
many  directions  in  which  his  co-operation  and 
assistance  will  be  of  great  benefit, 

REDl'CE  THE  FIRE  LOSS. 
The  one  aim  of  every  honest  worker  in  this  busi- 
ness of  ours  is  to  reduce  the  fire  loss.  Why  is  the 
annual  fire  loss  in  European  countries  33c  per 
capita,  and  in  the  United  States  over  $3  per  capita, 
or  practically  ten  times  as  great?  What  can  be 
done  to  lessen  the  great  fire  waste  of  $250,000,000.' 
Experts  tell  us  the  cause  is  poor  construction,  and 
the  remedy  good  building  laws  rigidly  enforced 
through  frequent  inspection.  Along  this  line  most 
of  our  larger  cities  have  passed  ordinances  which, 
while  not  as  strict  as  those  of  European  countries, 
must  be  considered  fairly  good,  and  we  now  have 
fire  marshals,  inspection  bureau  representatives, 
electrical  inspectors,  sprinkler  inspectors  and  Board 
of  Fire  Underwriters'  surveyors,  all  traveling 
around  at  the  expense  of  the  companies,  endeavor- 
ing to  make  certain  that  our  laws  are  complied 
with.  This  costs  money.  With  an  increase  of 
say  3  percent  expense  to  a  business  which  is 
a' ready  overburdened  in  this  respect,  we  are  cover- 
ing only  a  few  of  the  larger  cities,  leaving  the 
smaller  places  to  take  care  of  themselves,  and  if 


the  system  were  extended  to  cover  the  entire  Coast, 
the  percentage  cost  would  be  much  greater.  This 
cannot  go  on  indefinitely  without  pinching  some  one, 
and  if  it  proves  necessary  for  the  companies  to 
maintain  and  extend  th«  elaborate  bureaus  which 
are  now  being  established,  the  time  may  come 
when  the  man  who  surveys  and  rates  will  also 
attend  to  the  little  detail  of  placing  the  insurance. 

The  American  agency  system  is  the  greatest  in 
the  world,  but  if  all  of  the  agents  were  capable  and 
trustworthy,  it  would  be  unnecessary  to  send  a  sur- 
veyor 50  cr  100  miles  to  make  a  five-cent  change 
in  rate  o'ving  to  the  addition  or  removal  of  some 
slight  deficiency. 

BROKERS. 

We  often  hear  agents  complain  that  the  larger 
brokers  are  a  menace  to  the  business,  as  they  are 
securing  so  many  of  the  important  risks,  but  do 
the  local  agents  stop  to  consider  why  this  is  so? 
Aside  from  a  few  well  known  concerns,  whose 
donb:ful  practices  we  all  deplore,  it  is  safe  to  say 
that  in  the  great  majority  of  cases  the  preference 
shown  the  broker  by  the  assured  is  simply  the 
reward  of  merit,  and  if  the  agent  wishes  to  com- 
pete on  an  even  basis,  it  is  up  to  him  to  become 
familiar  with  schedule  ratings  and  be  in  a  position 
to  explain  same  to  his  clients. 

This  educational  duty  toward  the  assured,  i  s 
perhaps  the  most  important  function  of  an  agency, 
as  it  is  the  companies'  only  means  of  meeting  the 
criticism  of  policyholders,  who  usually  feel  that 
they  are  paying  too  much  for  insurance.  Our 
agents  are  not  only  the  producers  of  premiums, 
they  also,  to  a  great  extent,  make  or  mar  ourrapu-" 
tations,  and  many  a  company  has  been  unjustly 
criticized  because  its  local  representative  either  could 
not  or  would  not  stand  up  and  explain  the  right 
and  justness  of  a  certain  line  of  action.  Until 
such  time  as  the  agents  can  be  impressed  with  the 
fact  that  upon  their  shoulders  rests  a  great  share  of 
the  responsibility  for  the  proper  conduct  of  the  busi- 
ness, imbued  with  the  feeling  that  good  faith 
toward  each  other  and  toward  the  companies  is 
best  for  all  in  the  long  run,  and  convinced  that 
some  technical  knowledge,  as  well  as  the  mere  art 
of  soliciting,  is  essential  in  the  makeup  of  a  good 
agent,  the  system  cannot  be  considered  as  being 
wholly  a  success. 

FREAK  LEGISL.\TIO.V. 

Another  evil  from  which  insurance  interests  are 
great  sufferers  is  unjust  or  freak  legislation.  Sev- 
eral   states  have    laws    designed  to   prevent    rate- 
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making  based  on  combined  experience;  some  have 
laws  prohibiting  any  increase  in  rates,  and  in 
several  legislatures  the  question  of  rate-making  by 
a  state  official  has  been  seriously  considered.  We 
also  have  exorbitant  taxes,  based  in  some  cases  on 
our  gross  premiums  instead  of  net  income;  the 
average  rate  on  this  Coast,  including  city  and 
county  licenses,  being  about  3  percent.  This 
excessive  tax  cannot  be  justified  on  any  sound 
economical  ground.  There  is  no  excuse  or  reason 
for  taxing  insurance  companies  to  any  greater 
extent  than  will  provide  sufficient  revenue  for  the 
maintenance  of  insurance  departments  which  may 
be  considered  necessary  for  the  proper  supervision 
of  companies  and  protection  of  policyholders,  and 
the  natural  way  to  control  or  effect  matters  of  this 
description  is  through  organization  of  local  agents, 
who  are  the  connecting  link  between  the  companies 
and  the  people,  and  in  the  best  position  to  conduct 
a  campaign  of  education.  At  the  last  annual 
meeting  of  the  Southeastern  Tariff  Association  the 
president,  in  his  address,  reported  that  no  adverse 
legislation  had  passed,  and  gave  all  the  credit  for 
for  the  result  to  the  local  agents.  If  this  can  bs 
done  in  other  sections,  why  not  on  the  Coast, 
where  our  eleven  thousand  agents  could  wield  a 
wonderful  influence? 

It  is  often  found  that  the  proposer  of  a  hurtfu 
measure  is  a  man  who  has  had  an  unpleasant 
experience  with  some  company,  thru  an  agent  who 
either  wrote  the  insurance  incorrectly  and  thus 
caused  trouble  in  the  settlement  of  a  loss,  or  who 
was  unable  to  explain  the  company's  position  in  a 
matter  of  rate.  These  troubles  could  often  be 
avoided  if  special  agents  would  pay  more  attention 
to  the  wording  of  policies  when  inspecting  risks, 
and  if  you  can  make  it  a  point  to  see  that  the  insur- 
ance is  correctly  written,  you  will  receive  the  appre- 
ciation and  thanks  of  policyholder,  agent  and 
company. 

In  conclusion  allow  me  to  state  that  while  these 
remarks  may,  to  a  certain  extent,  be  considered  as 
theoretical,  I  do  not  believe  the  ideas  are  imprac- 
ticable. If,  when  making  the  appointment,  we 
bear  in  mind  the  responsibilities  which  an  agent 
assumes,  we  must  acknowledge  that  it  requires  a 
man  of  exceptional  ability  and  sterling  integrity. 
I  know  that  we  now  have  on  this  Coast  many 
local  representatives  who  rank  as  high  as  any  in 
the  land,  and  with  these  men  as  a  nucleus,  con- 
certed weeding  out  of  objectionable  timber,  and 
assistance  to  good  men  along  the  proper  lines,  will 
in  a  few  years  accomplish  wonders. 


It  has  been  urged  in  some  quarters  that  agents 
should  be  required  to  pass  an  examination,  the 
same  as  students  of  the  law  and  other  professions, 
but  this  is  hardly  feasible  under  our  present  method 
of  conducting  the  business.  Several  of  our  uni- 
versities now  include  a  course  of  lectures  on  insur- 
ance, copies  of  which  can  be  easily  obtained,  and 
the  best  of  our  insurance  journals  contain  much 
matter  which  is  broadly  educational.  Years  ago 
it  was  customary  for  the  companies  to  issue  hand- 
books of  instruction  which  contained  much  valu- 
able information,  and  if  this  practice  could  be  re- 
sumed, with  the  books  made  uniform  in  their  gen- 
eral instructions,  I  believe  it  would  be  a  step  in  the 
right  direction. 


Personals 

Among  our  recent  callers  were:  Jack  Marshall, 
a  former  Calif ornian,  now  one  of  the  managers  of 
the  Central  department  of  the  Firemans  Fund  at 
Chicago;  C.  H.  Anderson,  special  for  the  Spring- 
field up  North,  who  dropped  in  to  tell  us  how 
Seattle  is  humming  and  Tacoma  is  coming;  L.  L. 
Dibble,  special  for  Christensen  &  Goodwin's  com- 
panies, formerly  of  Lewiston  and  now  with  head- 
quarters in  Boise,  Idaho;  W.  A.  Fraserof  Seattle, 
now  an  independent  adjuster. 

Jas.  B.  Brown,  Jr.,  president  of  the  D.  C. 
Packard  agency  at  Denver,  Colorado,  visited  San 
Francisco  during  the  first  week  of  January,  and 
was  in  attendance  at  the  banquet  of  the  Fire 
Underwriters'  Association  of  the  Pacific.  This 
was  Mr.  Brown's  first  visit  to  San  Francisco,  and 
he  expressed  himself  as  being  amazed  at  the  mar- 
vellous work  done  in  this  city  since  the  conflagra- 
gration.  He  goes  home  feeling  convinced  that 
San  Francisco  is  one  of  the  greatest  cities  in  the 
United  States.  Mr.  Brown  has  been  connected 
with  the  D.  C.  Packard  agency  since  he  was  a 
boy.  On  t'.ie  death  of  Mr.  Packard  he  assumed 
the  presidency  of  the  corporation,  and  has  met 
with  unusual  success.  The  agency  repressnts  a 
number  of  the  leading  companies,  and  among 
those  to  which  it  reports  here  are  the  Atlas  Assur- 
ance Company  Limited  of  London,  the  New  Zea- 
land Insurance  Co.  of  New  Zealand  and  the 
Westchester  of  New  York. 

The  National  Ins.  Co.  of  New  Zealand  now 
has  $1,957,500  assets.  Formerly  operated  in  San 
Francisco. 
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Waiver 

The  Doctrine  of  IVak'cr,  as  Rchifcs  to  the 
Adjustment  of  Fire  Insurance  Claims — 
A  Paper  by  R.  T.  Archer,  Attorney 
and  Fire  Insurance  Adjuster  of  Los 
Angeles,  Cal.,  Read  at  the  Recent  Meet- 
ing of  the  Fire  Underzvritcrs'  Associa- 
tion  of  the  Pacific. 

It  has  been  wisely  said  by  one  of  the  sages 
of  the  profession  that  the  first  duty  in  the  settle- 
ment of  a  loss  is  "to  adjust  the  insured."  Grant- 
ing the  wisdom  of  this  maxim,  I  woul  say  that 
in  these  days  of  hostility  to  corporations  the 
first  duty  of  an  adjuster  is  to  secure  a  non- waiver 
stipulation.  It  is  related  of  a  certain  Eastern  ad- 
juster that  he  will  not  even  say  ''Good  morning' 
to  his  wife  without  first  having  taken  a  non- 
waiver. This  facetious  illustration,  of  course, 
represents  the  extreme  view  of  the  doctrine,  but, 
speaking  seriously,  an  adjuster  cannot  be  too 
cautious  in  safeguarding  the  rights  of  the  com- 
pany  in   the   very   beginning   of   the   adjustment. 

Doubtless  every  adjuster  can  recall  some  in- 
stance, perhaps  many  of  them,  where  he  could 
have  saved  his  companies  thousands  of  dollars 
had  he  resorted  to  the  very  simple  e.xpedient  of 
securing  a  non-waiver  stipulation  at  the  outset, 
thereby  protecting  the  companies'  rights  and 
sparmg  the  loss  fund  the  humiliation  of  being 
diawn  upon  for  the  payment  of  a  claim  under  a 
void  policy. 

Many  able  treatises  have  been  written  upon 
the  subject  of  waiver  and  estoppal,  and  the  In- 
surance Law  Digests  are  full  of  eloquent  testi- 
mony of  the  dire  results  of  waiver  of  the  com- 
panies' rights  in  thousands  of  settlements,  and  it 
would  seem  unnecessary  to  sound  any  note  of 
warning  at  this  late  day,  but  constant  reitera- 
tion seems  necessary  to  secure  results  in  any 
cause,  insurance  procedure  is  perhaps  no  excep- 
tion  to   the   rule. 

I  am  aware  that  many  will  differ  with  me  upon 
the  importance  of  this  subject,  but  even  a  casual 
perusal  of  the  decisions  will  convince  the  most 
skeptical  that  it  is  indeed  very  vital.  It  is  a  well- 
known  fact  that  in  the  contest  of  insurance  cases 
in  the  courts,  juries  are  inclined  to  favor  the 
claimant  as  against  the  companies,  owing,  per- 
haps, to  the  prejudice  of  the  average  jury  against 
a  corporation,  which  is  aided  in  many  cases  by 
the  ability  of  the  claimant's  attorney  to  play  upon 
the  feelings  and  sympathies  of  the  jurors.  Know- 
ing these  facts,  the  companies  expect  to  be 
worsted  in  jury  trials  in  the  lower  courts,  but  it 
must  be  borne  in  mind  that  cases  involving 
waiver  are  frequently  appealed  to  the  higher 
courts,  and  the  company's  chance  of  winning 
upon  appeal  are  largely  dependent  upon  the  man- 
ner in  which  the  claim  was  hanaied  by  the  ad- 
juster in  the  beginning.  Examine  the  pleadings 
in  nearly  any  fire  insurance  case,  an  .  it  will  be 
seen  that  waiver  and  estoppel  form  the  basis  of 
the  majority  of  complaints  filed,  and  attorneys  for 
claimants,  knowing  the  latitude  an^  elasticity  ot 
the  law  upon  the  subject,  seize  upon  every  op- 
portunity to  plead  these  remedies  for  their 
clients.  Waiver  in  fire  insurance  cases  corresponds 
to  the  much  overworked  defense  of  contributory 
negligence  in  personal  injury  cases,  and  were'  it 
not  for  the  serious  financial  consequences  to  the 
companies  it  would  be  most  amusnig  and  laugh- 
able to  analyze  some  of  the  specious  and  flimsy 
pleas   upon   which   waiver   in   predicated. 


co.NDrrioNs  xkk  uk.xsonaiu.i:. 

It  is,  of  course,  elementary  that  a  fire  insur- 
ance policy  is  a  contract  containing  reasonable 
conditions  with  which  both  insurer  and  insured 
must  comply,  although  some  loss  claimants  seem 
to  think  that  a  policy  is  a  promissory  note  pay- 
able upon  demand,  with  a  sight  draft  attached. 
It  is  difficult  for  the  average  claimant  to  under- 
stand why  a  policy  should  contain  so  many  con- 
ditions and  restrictions.  He  sometimes  thinks 
that  these  are  cunningly  devised  and  placed  there 
by  the  company  for  the  sole  and  deliberate  pur- 
pose of  complicating  the  contract  and  involving 
his  claim  in  technicalities  from  which  there  is  no 
escape.  He  does  not  realize,  and  it  is  most  diffi- 
cult to  make  him  see,  the  fact  that  these  very 
conditions  which  he  thinks  are  irksome  and  super- 
fluous are  indeed  necessary  for  the  company's  pro- 
tection and,  in  fact,  for  its  very  existence.  To 
add  to  his  discomfiture,  his  mind  is  usually  fur- 
ther poisoned  by  meddlesome  neighbors,  who, 
after  a  loss,  seek  to  offer  him  various  kinds  ol 
advice,  mostly  to  the  effect  that  all  insurance 
companies  are  robbers,  and  to  be  prepare  1  to 
"stand  and  deliver."  It  is  the  overcoming  of 
this  condition  of  the  claimant's  mind  that  calls 
for  the  use  of  the  greatest  diplomacy  on  the  part 
of  the  adjuster,  for  he  is  freiuently  compelled  to 
listen  to  a  severe  arraignment  of  insurance  com- 
panies in  general,  and  his  company  in  particular, 
but  if  the  adjuster  is  wise  he  will  suffer  in  silence 
and  await  his  turn,  for  be  it  re  nembered  that 
when  you  lose  your  temper  in  a  controversy  of 
any  kind  you  are  at  the  mercy  of  your  adver- 
sary. It  should  also  be  borne  in  mind  that,  while 
losses  are  a  common-place  and  every-day  occur- 
rence with  an  adjuster,  in  the  case  of  a  claimant 
a  fire  is  an  unusual  event,  and,  being  solicit  jus 
of  his  rights,  he  is  full  of  apprehension,  and  is 
naturally  in  a  nervous  state  oi  mind  and  pre- 
pared for  a  clash  when  the  adjuster  arrives  on 
the  scene  of  the  loss.  .\t  this  juncture  it  is 
wise  for  the  adjuster  to  hark  back  to  his  Sunday 
school  days  and  recall  the  Bible  quotation,  "He 
that  ruleth  his  spirit  is  greater  than  he  that 
taketh  a  city,"  and  by  a  judicious  admi.xture  of 
courtesy  and  firmness  and  patient  argument  he 
can  so  free  the  claimant's  mind  from  prejudice 
that  he  will  at  once  become  reasonable  and  fair. 
Then  is  the  time  to  secure  your  non-waiver  stip- 
ulation if  desired,  and  particularly  is  it  miportan" 
to  secure  this  before  any  of  the  details  of  the 
loss  are  discussed  or  the  claimant  is  put  to  any 
kind  of  trouble  or  expense. 

It  is  contended  bj'  some  adjusters  that  non- 
waiver stipulations  are  not  necessary  or  desir- 
able, only  in  certain  cases,  but  this  is  not  a  safe 
assumption,  as  it  is  impossible  to  foresee  possible 
contingencies  in  the  beginning  of  an  adjustment, 
and  forfeitures  frequently  develop  only  after  the 
most  searching  investigation.  .  Consequently,  it 
would  seem  desirable  to  secure  a  non-waiver  at 
the  beginning  of  every  case;  at  least  it  can  do 
no  harm,  even  though  it  is  never  used.  It  seems 
like  a  travesty  that  it  should  ever  be  necessary 
to  take  such  a  stipulation  in  any  case,  as  it  would 
appear  that  the  policy  conditions  are  clear  enough 
upon  the  point  of  waiver  when  it  states  that  "no 
officer,  agent  or  other  representative  of  this  com- 
pany shall  have  power  to  waive  any  provision  or 
condition  of  this  policy  except  by  written  agree- 
ment." Rut  the  courts  have  held  this  provision 
of  the  policy  to  be  inoperative  after  a  fire  has 
occurred.  Consequently,  these  decisions  seem  to 
create  a  condition,  rather  than  a  theory,  that 
makes  it  necessary  to  forearm  ourselves  by 
throwing  up  additional  breastworks  in  the  form 
of  a  non-waiver  agreement  outside  the  main 
fortifications  of  the  policy  before  the  battle  be- 
gins,  if   we   wish   to   be   secure  in   our   position. 

There  are  many  forms  of  non-waiver  stipula- 
tions in  use,  and.  while  a  single  standard  form 
would    perhaps    be    convenient    and    desirable,    yet 
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the  law  holds  that  the  exact  verbiage  of  an 
agreement  of  any  nature  is  not  so  important  pro- 
viding the  intent  of  the  parties  is  clearly  ex- 
pressed, or  can  be  sufficiently  ascertained  there- 
from. 'Ihere  is  one  clause,  however,  in  nearly  all 
non-waiver  forms  which  I  consider  faulty  and 
undesirable  from  the  company's  stanupoint,  and 
should  be  omitted  from  all  forms  that  seek  to  pro 
tect  the  company's  interests,  and  that  is  the 
clause  which  refers  to  the  interruption  of  the 
insured's  business.  I  have  always  considered  this 
clause  dangerous  from  a  legai  standpoint,  and 
n^.y  judgment  has  been  recently  sustained  by  a 
decision  against  the  companies  in  a  suit  involv- 
ing this   very   point. 

There  is  sufficient  mutuality  in  a  non-waiver 
agreement  without  including  this  objectionable 
clause.  The  words  "in  order  that  the  insured 
may  not  be  delayed  in  his  business"  sound  inno- 
cently enough,  but  it  sometimes  happens  that  ad- 
justments are  delayed  through  the  negligence  of 
the  companies  or  their  representatives,  and  if  the 
settlement  is  being  conducted  under  a  non-waiver 
that  contains  such  a  clause  the  claimant  might 
have  a  gocd  action  for  damages  against  the  com- 
pany on  account  of  unreasonable  or  unnecessary 
delay. 

ADJUSTERS  AGREEMENT. 

Another  valuable  and  useful  implement  in  the 
adjuster's  kit  is  the  adjuster's  agreement.  When 
settlements  are  conducted  under  a  non-waiver 
stipvilation  or  otherwise  it  is  highly  important 
tl'.at  a  signed  memorandum  be  secured  from  the 
claimant  immediately  that  the  amount  of  damage 
is  agreed  upon  under  each  item,  no  matter 
whether  proofs  are  to  be  taken  at  once  or  later. 
The  best  memories  are  faulty  when  compared 
with  paper  and  ink,  and  it  is  difficult  for  a 
claimant  to  deny  figures  over  his  own  signature, 
and  a  memorandum  agreement  of  loss  figures 
often  saves  embarrassment  for  the  adjuster  and 
law  suits  for  the  company.  Every  adjuster's 
agreement  taken  under  a  non-waiver  stipulation 
should  specify  the  non-waiver,  and  also  that  the 
taking  of  the  agreement  has  no  bearing  upon  the 
company's  liability  under  the  conditions  of  the 
policy. 

Too  much  emphasis  cannot  be  placed  upon  the 
importance  of  gaining  the  confidence  of  the 
claimant  in  the  very  beginning  of  the  adjustment 
l!e  frank  with  the  insured.  Don't  try  to  deceive 
or  mislead  him  in  any  way  regarding  your  in- 
tentions. After  values  have  been  determined,  if 
any  forfeitures  or  complications  are  discovered 
take  an  adjuster's  agreement  and  tell  him  plainly 
that  the  claim  will  have  to  be  referred  to  the 
company  before  you  can  either  admit  or  deny 
liability,  and  if  he  is  honest  he  will  admire  you 
for  dealing  so  openly  with  him,  and  if  he  is  dis- 
honest your  fairness  will  instill  in  him  a  whole- 
some fear  and  respect,  as  fraud  always  shuns  a 
fight  in  the  open.  The  Golden  Rule  can  just  as 
safely  be  applied  to  loss  adjustments  as  to  any 
other  vocation.  You  despise  a  claimant  who 
tries  to  deceive  you,  and  there  is  no  more  excuse 
for  sharp  practice  and  deceit  on  the  part  of  the 
adjuster  than  the  claimant,  and  no  reputable  com- 
pany wants  the  benefit  of  salvage  thus  obtained. 
Our  illustrious  President's  policy — "the  square 
deal" — should  be  the  guiding  star  in  all  settle- 
ments, both  for  the  representative  of  the  com- 
I]any  and  the  claimant,  but  the  "big  stick"  should 
be  used  sparingly,  as  that  is  a  weapon  of  attack, 
and  the  adjuster's  position  is  mostly  one  of  de- 
fense. There  are  no  outlays  that  pay  such  a  big 
return  upon  the  investment  as  kindness  and 
courtesy.  These,  added  to  firmness  and  integ- 
rity, are  the  adjuster's  best  weapons,  and  the  use 
of  the  "big  stick"  and  the  "steam  roller"  should 
be  delegated  to  the  manager  and  home  office 
officials,  all  of  whom,  being  at  a  safe  distance 
from    the    scene    of    the    trouble,    can     apply    them 


strenuously  and  fearlessly  without  much  damage 
to  themselves  or  the  claimant.  But  the  adjuster, 
being  on  the  firing  line,  must  look  well  to  the 
safety   of   his    own    hide   and   that    of   the   company. 

LOCAL  AGENT. 

The  agent  is  also  a  very  important  personage 
to  get  in  touch  with  in  the  early  stages  of  the  ad- 
justment. 1  do  not  mean  by  this  that  the  ad- 
juster should  allow  the  agent  to  in  any  way 
usurp  his  duties  and  prerogatives  or  to  influence 
his  mind  m  any  manner,  but  he  needs  to  be  culti- 
vated as  a  source  of  information,  as  it  frequently 
happens  that  an  adjuster  spends  much  valuable 
time  in  working  up  a  case  ot  supposed  "no  lia- 
bility," only  to  find  out  in  the  end  that  his  house 
of  cards  has  tumbled  about  his  hea_  by  some  act 
of  waiver  on  the  part  of  the  agent  that  does  not 
appear  on  the  policy  or  the  daily  report,  whereas 
a  few  moments'  intelligent  interrogation  of  the 
agent  would  have  spared  the  adjuster  much  time 
and  trouble.  For  instance,  in  the  matters  of 
leased  ground,  chattel  mortgages,  ownership  and 
various  other  causes  of  forfeiture,  it  frequently 
occurs  that  the  agent  had  knowledge  of  these 
when  the  policy  was  written,  or  before  the  fire 
occured,  and,  owing  to  oversight,  or  clerical  er- 
ror, this  does  not  appear  upon  the  policy  or  the 
company's  records,  and  tne  law  that  "knowl- 
edge of  the  agent  is  knowleuge  of  the  principal" 
is  as  old  as  the  hills,  and  almost  as  unyielding 
when  the  company  endeavors  to  resist  a  claim 
under  such  conditions.  Some  adjusters  make  the 
mistake  of  ignoring  the  agent  entirely.  This  is 
very  bad  practice,  as  he  is  quite  an  important 
party  to  the  contract,  and  by  his  peculiar  rela- 
tion as  an  intermediate  between  the  company  and 
the  insured,  he  naturally  possesses  intormation 
valuable  for  the  adjuster  to  know.  In  this  con- 
nection it  is  well  for  the  adjuster  to  cultivate  and 
keep  on  good  terms,  not  only  with  the  agent,  but 
with  every  one  who  can  be  of  use  to  him.  Omar 
Khayyam,  m  one  of  his  books,  has  written  this 
truthful  verse : 
"He    that    hath    a    thousand    friends,    hath    not    a 

friend   to   spare; 
lie    that    hath    one    enemy,    will    meet    him    every- 
where." 
Like   the    adjuster. 

Many  aw-kward  mistakes  grow  out  of  the  ad- 
juster's negligence  in  not  carefully  examining 
claimants'  policies  at  the  beginning  of  the  ad- 
justment ,and  while  this  is  an  important  duty, 
yet  he  must  not  run  away  with  the  idea  that  the 
policy  is  the  sole  guide  and  court  of  last  resort, 
any  well-informed  loss  manager  or  insui  ance  at- 
torney can  disabuse  his  mind  of  that  hallucination 
in  a  very  short  time.  In  every  valid  contract 
there  must  be  a  meeting  of  the  mmds  of  the 
parties  before  it  is  legal  or  operative,  and  the 
policy  is  only  the  written  evidence  of  the  orig- 
inal oral  or  mental  contract.  Consequently,  oral 
evidence  may  be  introduced  to  explain  or  vary 
its  terms,  or  even  to  reform  it  entirely.  Here, 
again,  is  where  waiver,  construed  from  acts  or 
knowledge  of  the  recording  agent,  may  be  an 
important  factor  in  determining  liability.  There- 
fore, the  extreme  importance  of  securing  the 
agent's  knowdedge  as  early  in  the  adjustment  as 
possible. 

APPRAISAL. 

One  of  the  most  important  and  complicated 
subjects  with  wdiich  the  adjuster  has  to  deal  is 
that  of  appraisal,  and  it  fairly  bristles  with  the 
danger  points  of  waiver.  Policy  conditions  re- 
lating to  this  are  so  simple  and  explicit  that 
it  would  appear  to  be  almost  impossible  to  mis- 
interpret them,  or  to  take  a  wrong  step.  Nev- 
ertheless, courts  and  juries  seem  to  find  enough 
weak  points  m  the  companies'  armor  to  inflict 
considerable  punishment ;  therefore,  the  import- 
ance of  knowing  the  dangerous  places  in  the  road 
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to  avert  disaster.  A  most  superficial  glance  at 
the  policy  tells  us  that  the  first  requisite  of  ap- 
praisal is  a  disagreement  as  to  the  amount  of 
loss  between  the  insured  and  the  company.  It 
is  highly  important  to  the  validity  of  the  award 
that  the  disagreement  should  be  bona-fide — that 
is,  both  the  insured  and  the  adjuster  should  have 
first  made  an  honest  and  concerted  endeavor  to 
arrive  at  the  amount  of  damage  before  an  ap- 
praisal is  demanded  by  either.  Sometimes  an 
adjuster  thinks  he  wants  an  appraisal  before 
even  going  into  the  loss  in  detail,  and  suggests 
to  the  claimant  that  they  "agree  to  disagree,"  so 
that  the  appraisal  can  be  made  immediately.  This 
is  a  dangerous  practice,  and  the  award  based  on 
such  an  appraisal  can  be  easily  set  aside  in  the 
courts  on  the  ground  of  non-compliance  with 
policy  conditions,  and.  in  addition  to  this,  the 
company  would  probably  be  held  to  have  waived 
all  rights  on  account  of  its  adjuster  having  sug- 
gested such  an  irregular  proceeding.  .-Vfter  a 
bona-fide  agreement  a  proper  demand  should  be 
made  for  appraisal,  and,  to  prevent  future  mis- 
understandings, the  demand  should  be  made  in 
writing  and  sent  by  registered  mail  to  the  in- 
sured and  also  to  the  mortgagee,  if  any,  and  if 
there  is  more  than  one  company  interested  a 
separate  demand  should  be  sent  for  each  com- 
pany, as  the  courts  have  held  that  a  joint  de- 
mand is  not  legal.  After  proper  demand 
has  been  made,  it  is  desirable  to  secure  a  sub- 
mission agreement,  if  possible,  although  the  com- 
pany cannot  insist  upon  this  as  a  matter  of  right, 
as  there  is  nothing  in  the  policy  conditions  that 
requires  it.  If  the  insured  refuses  to  sign  such 
an  agreement,  the  adjuster  should  then  send  him 
a  registered  letter,  stating  that  a  disagreement 
has  taken  ]ilace,  and  a  demand  made,  and  name 
the  company's  appraiser,  and  state  that  the  com- 
pany is  prepared  to  proceed  with  the  appraisal 
as  soon  as  insured  has  named  his  appraiser.  If 
a  submission  agreement  is  secured,  it  should  only 
call  for  the  determination  of  the  amount  of  the 
loss,  as  it  is  not  legal  to  submit  questions  touch- 
ing the  validity  of  the  policy,  as  the  courts  will 
not  permit  themselves  to  be  thus  deprived  of 
jurisdiction  in  matters  that  relate  to  the  life  of 
the  policy.  Neither  should  the  submission  agree- 
ment contain  any  reference  to  the  amount  of  in- 
surance nor  any  limitation  clauses,  such  as  co- 
insurance, etc.,  but  should  contain  a  full  and  in- 
telligent description  of  the  property  submitted  to 
appraisal,  as  that  is  what  the  appraisers  are  most 
interested  in.  The  policy  distinctly  states  that 
an  appraiser  must  be  both  competent  and  disin- 
terested, and.  if  thev  fail  to  possess  these  quali- 
fications, their  award  may  be  set  aside,  providing 
the  deficiency  or  objection  is  properly  made  in 
writing  as  soon  as  same  is  known.  Otherwise, 
defense  is  waived.  We  all  know  that  the  um- 
pire is  the  most  importatnt  personage  lin  an  ap- 
praisal proceedings,  and.  as  "a  chain  is  only  as 
strong  as  its  weakest  link,"  great  care  should  be 
exercised  in  the  selection  of  the  umpire.  The 
generally  accepted  theory  of  trie  law  is  that  the 
umpire  must  have  substantially  the  same  ouali- 
fications  as  the  appraisers,  and  must  act  fairly 
and  impartially  in  all  differences  submitted  to 
him.  As  a  rule,  it  is  a  difficult  matter  to  have 
an  appraisal  award  set  aside  except  for  fraud,  but 
a  few  important  exceptions  might  here  be  stated 
as  taken  from  court  decisions.  It  has  been  held 
that  the  terms  and  conditions  of  the  policy  must 
be  substantially  complied  with,  or  the  award  will 
be  invalid.  If  the  appraisers  should  refuse  to 
hear  evidence  upon  a  question,  where  evidence  is 
necessary  to  the  proper  determination  of  the 
amount  of  the  loss,  the  award  will  be  set  aside. 
An  award  will  be  set  aside  which  is  grossly  in- 
adequate or  which  is  grossly  excessive,  but  it 
must  be  so  much  so  as  to  "shock  the  conscience 
of  the  court."  Where  the  appraisers  hear  only 
one   side  and   refuse   to   hear  the  other,   the   award 


made  ui)on  such  a  hearing  is  invalid.  If  it  ca.i 
be  shown  that  one  or  more  appraisers  was  not 
disinterested  or  competent,  and  that  this  fact  was 
not  made  known  to  the  party  affected  at  the 
time,  this  would  constitute  a  good  ground  fof 
setting  aside  the  award.  Where  there  has  been 
any  material  mistake  made,  the  award  will  be  set 
aside,  unless  the  party  in  whose  favor  the  mis- 
take has  been  made  will  consent  to  its  correction, 
but  honest  mistakes  on  the  part  of  the  appraisers 
and  errors  of  judgment,  unless  of  the  most  ma- 
terial character,  are  not  grounds  for  setting  aside 
the  award.  In  connection  with  the  subject  of 
appraisal,  it  may  also  be  instructive  to  cite  some 
cf  the  principal  points  of  waiver,  which  it  is  well 
for  the  adjuster  to  keep  ever  in  mind.  Do  not 
forget  that  denial  of  liability  waives  the  right  to 
appraise  the  amount  of  loss.  A  demand  for  an 
appraisal  after  knowledge  of  a  breach  of  contract 
w-11  waive  a'l  defenses.  The  weight  of  authority 
is  to  the  effect  that  proofs  of  loss  are  waived  by 
aTpraisal  agreement  except  where  the  policy  re- 
cuires  award  to  be  made  a  part  of  the  proofs. 
A  failure  to  demand  an  appraisal  within  sixty 
days  after  proofs  of  the  loss  have  been  served 
upon  the  company  also  constitutes  a  waiver  of 
right  to  an  apiiraisal.  Where  the  insured  makes 
a  demand  for  an  appraisal  and  the  company  re- 
fuses, this  will  constitute  a  waiver  of  the  ap- 
praisal clause.  Where  there  is  no  disagreement 
as  to  the  amount  of  the  loss  the  appraisal  is 
waived.  The  right  reserved  to  the  company  by 
the  conditions  of  the  policy  to  rebuild,  repair  or 
replace  property  destroyed,  or  damaged,  is 
waived  by  an  appraisal,  and  an  election  to  re- 
build, repair  or  replace  waives  the  right  to  an 
appraisal. 

FRAUDULENT  (LAIM.S. 

The  handling  of  fraudulent  claims  is  one  of 
the  serious  duties  with  which  an  aajuster  is  fre- 
I  uently  confronted,  and.  like  a  plague  that  covers 
the  entire  land,  the  doctrine  of  waiver  also 
touches  this  class  of  cases.  Problems  involving 
suspected  frauds  or  incendiarism  are  the  most 
difincult  and  complicated  ones  an  adjuster  is 
called  upon  to  work  out.  and  require  the  exer- 
cise of  rare  skill,  judgment  and  diplomacy  if  he 
wishes  to  avert  bad  legal  entanglements  for  his 
company.  Sometimes  the  circumstantial  evidence 
in  such  cases  appears  so  convincing  to  the  ad- 
juster that  he  can  almost  see  the  gates  of  t.ie 
penitentiary  closing  upon  the  guilty  party,  and 
in  his  zeal  to  bring  the  matter  to  an  issue  he 
will  say  and  do  things  that  will  not  only  defeat 
his  purpose  but  also  involve  his  company  in  suits 
for  slander  and  damages,  and,  should  there  hap- 
pen to  be  any  other  defenses  or  forfeitures  by 
which  the  company  might  escape  liability,  these 
will  have  been  waived  by  the  adjuster's  mistake 
in  only  following  the  criminal  feature  of  the  case. 
Every  law-abiding  citizen  should  wish  to  see  crime 
detected  and  punished,  and  it  is  especially  im- 
portant to  underwriters  that  firebugs  be  appre- 
hended whenever  possible.  Any  police  official, 
however,  will  tell  you  that  arson  is  the  most 
difiicult  crime  in  the  calenaar  to  prove.  It 
therefore  behooves  the  adjuster  to  look  well  to 
his  gun  and  ammunition  before  pulling  the  trigger 
in  hunting  game  of  this  nature,  for  fear  that  the 
recoil  at  the  breech  will  do  more  harm  to  him- 
self and  the  company  than  the  defective  charge 
does  to  his  intended  victim.  It  is  one  thing  to 
suspect  and  accuse  a  person  of  a  certain  act  and 
quite  another  to  prove  these  accusations  to  the 
satisfaction  of  the  court.  In  all  suspicious  cases 
where  strong  or  absolute  proof  cannot  at  first  be 
secured  it  is  well  to  play  for  time,  and  endeavor 
to  dig  up  some  forfeiture  or  technicality  upon 
which  to  escape  liability,  and  if  this  cannot  be 
found,  it  sometimes  happens  that  the  lapse  of 
time  will  reveal  the  fraud  itself.  A  searching 
examination  under  oath  is  usually  very  effective 
in    such    cases,    as    very    few    criminals    can    with- 
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stand  close  questioning  without  revealing  some 
clew  to  their  crime,  which,  if  intelligently  fol- 
lowed up,  trequently  leads  to  a  detection  of  the 
offense  suspected.  In  any  event,  such  an  exam- 
ination can  in  no  way  prejudice  the  company's 
rights,  and  even  though  it  does  not  result  in  com- 
l)lete  detection,  it  frequently  frightens  a  crooked 
claimant  into  a  compromise  of  the  surrender  ot 
his  policy  for  a  nominal  consiaeration.  In  all 
suspicious  cases  it  is  well  to  delay  and  let  the 
claimant  file  proofs  of  his  own  accord,  and  then 
you  have  his  statement  under  oath  to  use  against 
him  if  he  has  sworn  falsely,  and.  should  he  fail 
to  submit  proofs  within  the  required  limit  of  sixty 
days,  this  in  itself  will  constitute  a  good  defense. 
Should  detective  services  become  necessary  or 
desirable  in  the  investigation  of  iraudulent  claims 
of  any  nature  it  is  usually  most  effective  and  eco- 
nomical to  employ  some  reliable  secret  service 
agency  than  for  the  adjuster  to  attempt  to  do 
this  work  himself,  as  the  adjuster  is  handicapped 
by  being  personally  known  to  the  claimant  and 
his  friends,  all  of  whom  would  naturally  be  wary 
of  his  presence  and  questions.  It  is  plamly  the 
duty  ot  an  adjuster  and  insurance  company  to 
ferret  out  fraudulent  claims  whenever  possible. 
The  exposure  and  conviction  of  incendiaries  has 
a  good  moral  effect,  and  such  conviction  not  only 
benefits  the  company,  but  also  the  community  in 
general.  In  this  work,  however,  it  is  important 
that  zeal  be  tempered  with  prudence  and  good 
judgment,  and  do  not  waste  time  and  money  in 
following  useless  clews  founded  upon  mere  sus- 
picion or  irresponsible  rumors.  In  this  connec- 
tion it  is  well  to  go  slow  in  causing  a  claimant's 
arrest  or  accusing  him  of  arson  unless  absolutely 
sure  of  your  ground,  as  such  procedure  is  very 
likely  to  result  in  disastrous  consequences  both 
for  the   adjuster   and   company. 

PROOFS. 

The  doctrine  of  waiver  also  applies  very  strong- 
ly to  the  matter  of  proofs  of  loss.  Some  ad- 
justers consider  that  it  is  safe  to  prepare  and 
take  proofs  if  a  non-waiver  stipulation  has  first 
been  secured,  no  matter  whether  forfeitures  are 
known  or  not.  1  cannot  entirely  agree  with  this. 
A  much  safer  plan  is  to  take  an  adjuster's  agree- 
ment at  the  conclusion  of  the  settlement  and  de- 
fer the  taking  of  final  proofs  until  such  time  as 
the  company  is  prepared  to  admit  full  liability. 
It  is  also  important  that  proofs  filed  by  the 
claimant  should  be  properly  handled  to  avoid 
waiver. 

For  instance,  the  courts  have  held  that  retain- 
ing proofs  of  loss  111  silence  will  waive  an  defects 
as  to  form,  but  not  defenses  that  go  to  the  va- 
lidity of  the  policy.  Likewise,  demanding  proofs 
of  loss,  or  the  criticizing  prools  that  may  have 
been  filed  within  the  si.xty-day  limit  after  knowl- 
edge of  the  breach  of  contract,  will  waive  all  de- 
fenses. A  claimant  may  be  requested  to  furnish 
information  on  any  point  bearing  upon  the  valid- 
ity of  the  contract  without  danger  of  waiver,  but 
a  request  for  any  kind  of  information  upon  the 
nature  or  amount  of  loss,  which,  of  coruse,  he 
cannot  furnish  without  trouble  and  expense,  will 
waive  any  and  all  of  the  defenses  under  the  pol- 
icy. Where  proofs  are  returned  or  objected  to  on 
account  of  defects  in  form,  each  and  every  defect 
should  be  objected  to  specifically  in  writing,  and 
by  registered  letter,  and  within  a  reasonable  time. 
All  the  objections  should  be  stated  in  the  same 
letter,  as  the  courts  will  not  permit  claimants  to 
be  subjected  to  the  delay  of  stating  only  one  ob- 
jection at  a  time,  and  all  defenses  not  objected 
to  at  the  first  writing  will  be  waived.  When  it 
is  desired  to  resist  a  claim  on  the  ground  ot 
fraud  or  forfeiture,  and  proofs  have  been  filed  by 
claimant  within  the  sixty  aay  limit,  it  is  desirable 
that  the  original  proofs  be  kept  in  the  possession 
of  the  company  if  possible,  but  if  claimant  should 
insist   upon  the  return  of  the  original   proofs  after 


objection  to  same  has  been  made,  then  have  a 
copy  of  the  papers  certified  to  by  some  magis- 
trate  before   returning  the  originals. 

It  is  perhaps  needless  to  say  that  proofs  re- 
ceived after  expiration  of  the  sixty  day  limit 
should  be  at  once  returned  to  the  claimant  by 
registered  mail  after  having  first  made  a  verified 
copy.  As  every  well-informed  adjuster  knows, 
there  are  many  things  that  can  be  construed  as 
a  waiver  of  the  policy  condition  requiring  the 
filing  of  proofs  of  loss  by  the  insured,  such,  for 
instance,  as  a  denial  of  liability  outright,  also  a 
promise  on  the  part  of  the  adjuster  to  prepare 
and  forward  proofs  himself,  and,  in  fact,  hundreds 
of   other  acts   too   numerous   to   mention. 

It  will  be  seen  from  the  foregoing  that  the 
doctrine  of  waiver  is  full  of  ''dont's,"  and  to 
follow  all  of  its  warnings  might  appear  to  clog 
the  wheels  of  action  in  the  settlement  of  the 
claims.  A  prominent  modern  writer  has  said  that 
"people  who  never  make  mistakes  never  maKe 
anything,"  which  is  equivalent  to  saying  that  we 
muts  take  chances  if  we  wish  to  accomplish 
much,  but  the  business  of  dispensing  insurance 
companies'  assets  is  an  important  one,  deserving 
of  serious  consideration,  and  an  adjuster  should 
not  recklessly  hazard  his  clients'  money  by  run- 
ning past  the  danger  signals  without  heed,  es- 
pecially when  it  is  perfectly  easy  to  avoid  bad 
consequences  by  a  little  intelligent  thought  and 
precaution.  It  has  been  nearly  a  hundred  years 
since  Davy  Crockett  uttered  his  famous  words, 
"Ue  sure  you're  right,  then  go  ahead,"  but  this 
is  sound  advice  even   todav. 


Staniford  Treasures 

Buried  Thoughts  or  Profitable  and  Unprof- 
itable Effort — A  Paper  by  F.  C.  Stani- 
ford, Read  at  the  Recent  Annual  Meet- 
ing of  the  Fire  Underzvriters'  Associa- 
tion  of  the  Pacific. 

This  business  of  ours  each  year  becomes  more 
technical,  is  more  exacting  in  its  demands  for 
greater  individual  effort  to  seek  solutions  for  the 
many  difficulties  found  in  underwriting,  fire  haz- 
ard, fire  prevention  and  protection,  and  loss  ad- 
justment, and  as  this  association  is  a  semi-scien- 
tific body,  the  membership  of  which  represent  a 
profession  requiring  the  highest  standard  of 
trained  intelligence,  I  incline  to  the  opinion  that 
a  paper  on  some  technical  subject  giving  the  re- 
sult of  experience  or  investigation  of  our  per- 
plexing problems  would  be  received  more  favor- 
ably than  the  discussion  of  a  subject  of  possibly 
less   importance. 

It  is  a  recent  experience  in  individual  effort, 
to  which  I  will  later  refer — that  is  in  part  my 
excuse,  if  one  is  needed,  for  presenting  a  non- 
technical   paper. 

In  its  broad  sense,  effort  may  be  said  to  be 
]irofitable  or  unprofitable  in  proportion  as  it  is 
utilized  and  made  beneficial.  Narrowed  to  the 
individual,  effort  may  be  of  considerable  benefit 
to  him  while  resulting  in  but  little  value  to 
others.  If  he  be  a  member  of  this  association 
and  he  writes  a  paper  on  some  technical  subject, 
spending  time  and  patience  and  utilizing,  as  is 
often  the  case,  wide  experience  and  rare  educa- 
tional attainments  in  its  preparation,  he  will  be 
benefited  by  the  additional  knowledge  gained 
through  the  investigation  necessary  to  reach  the 
facts,  and  thus  far  his  efforts  are  profitable.  But 
unless  his  production  extends  its  benefits  to  in- 
clude a  considerable  number  of  students  or  his 
investigations,    experience    or    suggestions    produce 
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a  working  tool  for  the  use  of  the  profession,  his 
elTorts   are   in    a    large    measure    unprofitable. 

At  odd  moments  for  a  number  of  years  past  1 
have  gathered  data  on  the  subject  of  tire  hazard, 
and  wlien  President  Cunn  invited  me  to  write 
something  for  this  meeting  I  gathered  up  my  notes 
on  this  subject,  and,  after  arranging  them,  con- 
cluded that  what  had  been  to  me  a  profitable 
study  might  be  made  beneficial  to  some  of  the 
members. 

Having  occasion  to  prove  certain  statements 
which  I  intended  making  use  of,  I  called  on  our 
friend  Mr.  F.  J.  .\lex  Mayer  of  Portland,  Ore- 
gon, who  generously  gave  me  the  freedom  of  his 
valuable  library,  and  I  was  soon  in  possession  of 
some  very  discouraging  information,  which  forced 
the  conclusion  that  I  had  either  gained  the  value 
of  profitable  investigation  or  was  the  victim  of 
unprofitable  effort,  as  in  the  volume  of  the  pro- 
ceedings of  this  association  for  1892  I  found  that 
Mr.  L,.  B.  Edwards  had  contributed  a  paper  en- 
titled "Adjustment  Before  Loss,"  in  which  I 
found  tabulated  and  explained  much  of  that  for 
which  I  had  spent  many  nights  in  study  and 
many  days  in  personal  investigation,  and  it  was 
at  once  apparent  that  I  would  have  to  abandon 
my    subject   and   seek    other   fields. 

I    had    discovered    some    buried    thoughts. 

Conceiving  that  a  further  search  among  the 
papers  printed  in  the  proceedings  of  past  years 
might  help  to  supply  my  own  deficiencies  and 
possibly  suggest  a  subject  of  which  I  was  now 
in  need,  I  continued  my  investigations  into  the 
buried  past,  and  was  rewarded  by  finding  a  host 
of  carefully  prepared  papers  treating  in  a  most 
practical  manner  and  with  rare  ability  many  ot 
the  subjects  which  even  today  are  giving  us  much 
concern  and  which  many  young  special  agents — 
and  some  old  ones — are  struggling  for  solutions, 
possibly  not  knowing  that  experts  in  the  business 
had  pioneered  the  field  before  them  and  had 
written    of    their    experience. 

Many  of  these  papers  are  from  the  minds  of 
some  of  the  cleverest  men  known  to  the  msurance 
fraternity,  men  who  have  put  into  the  subjects 
treated  a  wealth  of  practical  experience  gained 
through  years  of  actual  contact  with  intricate 
problems  which  they  mastered  by  close  applica- 
tion, searching  analysis  and  exhaustive  and  in- 
vestigation of  trained  minds,  and  presented  in 
plain,    understandable    English. 

Mr.  Henry  E.  Hess,  manager  of  the  New 
York  Insurance  Exchange,  in  a  paper  on  "Mak- 
ing an   Insurance   Library,"   says   of  these   papers: 

"Take  the  proceedings  of  the  Fire  Under- 
writers'. Association  of  the  Pacific  and  those  of 
the  Underwriters'  Association  of  the  Northwest. 
The  two  contain,  in  my  opinion,  some  of  the 
most  complete  and  useful  papers  pertaining  to 
our  business  that   are  to  be  found   in  print." 

This  is  a  valuable  tribute  from  a  gentleman 
highly  qualified  to  judge  of  the  character  of 
these  papers.  This  gentleman's  opSnionj,  ex- 
pressed, as  it  probably  was,  after  due  considera- 
tion, indicates  the  high  position  which  this  asso- 
ciation occupies  in  the  judgment  of  Eastern 
underwriters,  and  it  is  no  easy  task  that  faces 
those  who  would  attempt  to  maintain  the  high 
standard  which  has  been  erected  by  the  efforts 
of  those  who  have  guided  its  destinies  to  the 
present  time,  and  we  may  profitably  pause  for  a 
moment  and  inquire  if  we  are  making  the  best 
use  possible  of  the  investigations,  e-xperience  and 
suggestions  of  the  men  who  have  placed  this  as- 
sociation where  it  stands  today,  a  monument  to 
tlie  labors  of  strong,  brainy  men,  who  have  put 
color  into  the  complexion  of  the  insurance 
thought  of  the  age-. 

Believing  that  we  are  not  reaping  the  benefits 
that  we  should  from  the  work  of  those  who  have 
labored,  it  is  my  purpose  to  indicate  something 
of  the  nature  of  what  has  been  said  on  one  sub- 
ject  alone — that    of  losses — in   the   hope   of  stimu- 


lating interest  in  a  more  careful  consideration  of 
that    which    has    been    written. 

Discussion  of  the  subjects  is  not  ptjssible  in 
this  paper.  I  can  onJy  refer  to  them  briefly,  and 
could  not,  without  taxing  your  patience  beyond 
reason,  present  more  than  an  incomijlete  record 
of  the  number  of  loss  pa;)ers  found  in  the  vol- 
umes. 

From  1877  to  1883  there  was  an  almost  con- 
tinuous struggle  to  reach  an  agreement  and  per- 
fect  a   rule   for 

Apportionment    of    Losses    Under    Non-Concurrent 
Policies. 

This  subject  will  be  found  treated  by  Mr. 
William  Sexton  in  1883,  and  most  exhaustively 
handled  by  the  same  author  in  1884  under  the 
title  "Sexton  and  Kinne  on  the  Apportionment 
of  Non-Concurrent  Policies."  In  the  same  vol- 
ume Colonel  Kinne  defends  the  "Kinne  Rule"  in 
a  paper  on  the  same  subject,  claiming  that  it 
fully   covers   the   ground. 

Mr.  A.  R.  Gunnison  in  the  volume  of  1885,  writ- 
ing the  minority  report  for  the  committee  on 
losses  and  adjustments  discusses  the  subject  ot 
non-currency  under  the  title  of  "Rules  for  Appor- 
tionment" and  recommends  the  "Kinne  Rule"  as 
best  adapted  to  our  business. 

These  papers  contain  practically  "the  last  word" 
on  this  subject  and  the  "Kinne  Rule"  which  was 
adopted  in  1885,  is  now  generally  accepted  on  this 
Coast. 

At  the  1903  meeting  of  the  Pacific  Northwest 
Special  Agents'  Association,  Mr.  A.  W.  Thornton 
read  a  paper  under  the  title  of  ".\pportionments 
of  Losses  LTnder  Non-Concurrent  Policies,"  exem- 
plifying "Kinne  Rule"  in  which  he  illustrates  its 
practical  application  by  a  number  of  carefully 
worked  out  problems.  The  paper  is  published  in 
pamphlet  form,  and  it  should  be  in  the  hands  of 
every   Special  Agent   who  is  ambitious   to   succeed. 

Under  the  title  of  "A  Few  Suggestions"  Mr. 
Driffield  in  the  1906  volume  devotes  a  part  of  his 
paper  to  "Apportionments."  Under  head  of 
"Losses  and  Adjustments"  there  appear  eleven 
papers  discussing  the  subject  in  a  general  way, 
and  all  containing  valuable  suggestions. 

The  contributors  of  these  general  papers  are: 
Mr.  L.  L.  Bromwell,  1877 ;  Mr.  Geo.  W. 
Spencer,  1878;  Mr.  Geo.  D.  Dornin,  1879;  Mr. 
Wm.  Sexton,  1880;  Mr.  J.  R.  Garness,  1882;  Mr. 
Z.  P.  Clark,  1883;  Mr.  T.  W.  Fenii,  for  the 
committee  on  "Losses  and  Adjustments."  in  1885  ; 
Mr.  A.  J.  VVetzlar,  in  1886,  and  Mr.  W.  P. 
Thomas  and  Mr.  C.  P.  Ferry  in  the  same  year, 
also  written  for  the  committee,  and  by  Mr.  W. 
L.    Chalmers    in    1887. 

Partial   Losses 

Are  always  annoying  to  the  adjuster  and  are  a 
constant  drain  on  the  companies.  This  subject 
is  fully  discussed  by  Mr.  R.  W.  Osborn  in  the 
volume  for  1894  under  the  title  of  "Adjustments 
of  Partial  Losses,"  and  in  the  same  volume  Mr. 
W.    H.    Gibbon  offers   additional   suggestions. 

That  we  are  constantly  overpaying  in  the  ad- 
justment of  partial  losses  has  long  been  recog- 
nized, and  the  plea  made  by  Mr.  Osborn  for  ex- 
actness as  well  as  justice  to  both  insured  and 
insurer  is  well   worth   the  attention  of  adjusters. 

Hop  Losses. 

To  adjust  a  hop  loss  may  not  present  many 
diiScult  features  to  the  experienced  adjuster,  but 
to  reach  the  equities  and  make  up  a  proper 
statement  may  give  the  young  man  some  con- 
cern, and  if  he  is  located  in  a  hop  country  he 
will  find  it  to  his  advantage  to  read  "Hops  as  a 
Fire  Hazard,"  written  by  Mr.  E.  L.  Thompson 
and  published  in  the  volume  for   1897. 

(To  be  CoBcluded  in  February  Coast  Review.) 
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President  Peabody's  Paper 

Insurance  and  Reform  Lazes — President 
Peahody  of  the  Mutual  Life  Makes 
Critical  Revietv  of  What  Tzuo  Years 
of  Practical  Operation  Have  Shou'n  to 
Be  the  Good  and  Bad  Features  of  the 
Armstrong  Restrictions  Governing 
New   York  State  Companies. 

In  considering  the  present  condition  and  the 
outlook  of  the  business  of  life  insurance  as  it 
appears  to  us  in  the  Mutual  Life  the  question 
naturally  arises,  What  are  the  merits  and  defects 
of  the  insurance  laws  brought  into  being  as  a 
result  of  the  recent  investigation  into  insurance 
methods?  They  have  now  been  in  operation  for 
two  years.  Wherein  have  they  proved  of  benefit 
and  wherein  do  they  err?  Present  life  insurance 
conditions  are  so  logically  a  result  of  the  new 
legislation  that  a  discussion  of  the  one  means  a 
discussion   of   the  other. 

There  may  be  those  who  are  so  wedded  to  the 
traditions  and  methods  of  the  past  that  they  can 
see  only  the  defects  of  the  laws.  That  there  are 
defects  and  mistakes,  and  serious  ones,  I  thorough- 
ly believe,  but  I  also  believe — and  I  think  most  of 
my  associates  in  the  ilutual  Life  agree  with  me — 
that  there  are  quite  as  many  g«od  points  in  the 
so-called  Armstrong  law,  and  I  am  inclined  to 
think,  with  the  correction  of  a  few  errors  which 
were  committed  in  the  general  scheme,  the  effects 
of  the  Armstrong  law  should  be  of  widespread 
benefits  to   the  busixiess. 

Sufficient  time  has  elapsed  to  apply  to  the  law 
the  test  of  practical  experience  and  intelligently 
weigh  the  question  as  to  what  .ts  influence  has 
been. 

It  is  the  usual  fate  of  legislative  reformers  to 
suffer  a  storm  of  obloquy  for  their  blunders  and 
to  receive  very  scant  praise  for  the  benefits  which 
they  confer.  Personally,  I  wish  frankly  to  recog- 
nize and  empliasize  the  great  advantages  that  life 
insurance  has  reaped  from  the  Armstrong  investi- 
gation itself  and  from  the  legislation  which  re- 
sulted   from    it. 

The  amendment  of  the  penai  code,  for  mstance, 
which  makes  rebating — a  method  by  which  the 
agent  returned  part  of  his  commission  to  the  in- 
sured— a  misdemeanor  not  only  on  the  part  of  tae 
agent,  but  on  the  part  of  the  person  who  benefits 
by  the  practice,  is  undoubtedly  an  excellent  one, 
as  is  also  the  statute  which  prohibits  political  con- 
tributions by  corporations.  While  much  may  be 
said  in  defense  of  such  contributions  by  corpora- 
tions in  some  public  conditions,  on  the  whole  it  is 
certainly  better  that  policy  holders  and  stock 
holders  be  left  to  make  such  contributions  as  in- 
dividuals. There  is  little  wisdom  in  allowing  cor- 
porate officials  to  gain  credit  for  generosity  by  the 
use  of  other  people's  money,  to  say  notliing  of  the 
great  relief  which  those  corporate  officers  obtain 
under  the  new  rule  by  their  freedom  from  con- 
stant importunity  on  the  part  of  tne  solicitors  for 
such  funds. 

Wise    Check   on    Lobbying. 

I  also  believe  in  the  law  which  regulates  lobby- 
ing and  requires  those  who  act  for  compensation 
in  promoting  or  opposing  legislation  to  enter  an 
appearance  in  the  office  of  the  secretary  of  state. 
It  certainly  ought  to  be  as  honorable  for  a  lawyer, 


or  a  representative,  to  present  the  cause  of  his 
clients  before  legislative  committees  as  it  -is  to  do 
so  before  a  court.  L^nfortunately  the  legislative 
branch  of  professional  activity  has  been  made  QiS- 
reputable  by  the  practice  of  accepting  secret  re- 
tainers and  of  purchasing  and  selling  supposed 
political  influence,  practices  largely  responsible  for 
the  creation  of  confidential  or  "yellow  dog"  funds 
and  for  expenditures  which  were  concealed  from 
the  trustees  of  the  companies. 

The  prohibiting  of  employes  of  the  state  insur- 
ance department  from  beinjf  interested  in  insur- 
ance companies  and  of  the  companies  from  paying 
anything  except  prescribed  fees  for  examinations 
by  the  state  superintendent,  or  by  any  ot  his  ap- 
pointees ;  the  provision  that  the  state  superintend- 
ent shall  approve  the  purchase  of  real  estate  for 
office  purposes,  and  the  exchange  of  holdings  of 
real  estate,  also  that  certain  reciprocal  require- 
ments shall  apply  to  other  states  of  the  union  as 
well   as  to   foreign   countries,   all   seem   to   be   wise. 

And  so,  of  course,  is  the  amendment  which  pro- 
hibits officers  and  directors  from  having  any  in- 
terest in  loans  made  by  the  companies,  as  well  as 
the  requirement  that  examinations  shall  be  made 
by  the  state  superintendent  at  the  proper  request 
not  only  of  creditors  or  stockholders  but  of  policy 
holders. 

New  Business   Limitation. 

The  enactment  limiting  the  amount  of  new  in- 
surance that  may  annually  be  written  is  in  some 
form  necessary.  The  limitation,  in  the  case  of 
the  Mutual  Life,  prohibits  the  company  from 
writing  new  insurance  in  any  year  to  an  amount 
exceeding  $]50.0uu,000.  A  large  infusion  of  new 
risks  is  essential  to  continued  financial  stability, 
at  least  enual  on  the  average  to  the  amounts  of 
risks  terminated  by  death,  maturity  and  otherwise, 
but  we  fully  approve  the  principle  that  a  limit 
should  be  fi.xed.  Many  of  the  evils  disclosed  by 
the  Armstrong  investigation  were  rightly  attrib- 
uted to  the  mad  rivalry  for  growth  on  the  part  of 
the  leading  companies,  and  the  necessity  of  some 
such  legislative  check  was  open'-  and  publicly 
stated  by  men  prominent  in  each  of  them.  In 
\?92.  when  such  an  enactment  was  first  proposed. 
Mr.  Ijcers.  the  president  of  the  New  York  Life, 
wrote  that  "tlie  one  and  all  sufficient  remedy 
would  be  to  limit  by  statute  the  amount  of  insur- 
ance that  a  company  might  place  on  its  books." 
In  the  same  year  Mr.  .Mexander  referred  in  a 
public  meeting  to  the  competitive  situation  as 
"the  same  old  hell."  Mr.  McCurdv,  the  president 
of  the  Mutual  Life,  as  well  as  Mr.  McCall,  who 
followed  Mr.  Beers  as  president  of  the  New  York 
Life,  expressed  themselves  to  the  same  effect.  A 
similar  proposal  was  mooted  in  1901,  meeting  with 
general  favor  among  life  insurance  men,  and  the 
view  taken  by  the  .\rmstrong  committee  in  1905 
is   well   known. 

The  benefits  of  competition  to  a  healthy  extent 
are  retained  by  the  present  limitation,  and  the 
evils  are  to  a  great  extent  eliminated  by  putting 
an  end  to  ambitions  toward  indefinite  expansion. 
Ever  since  the  mortmain  statutes  the  English 
parliament  has,  as  a  rule,  prescribed  limits  to  the 
property  which  any  one  corporation  shall  acquire 
and  hold.  This  has  generally  been  the  policy  of 
.\merican    legislation. 

.\nother  excellent  feature  in  the  new  law  is  the 
clause  which  requires  the  board  of  trustees  to  pass 
upon  all  of  the  larger  salaries  to  be  paid  by  the 
companies  and  the  itemizing  of  vouchers  for  all 
but  petty  expenses  and  disbursements ;  also  the 
legislation  which  has  made  practicable  the  con- 
version of  stock  companies  into  mutual  com- 
panies. Where  the  law  has  been  instrumental  in 
necessitating  a ,  greater  publicity  in  the  conduct  of 
corporate  business,  thus  making  secret  use  of 
corporate  funds  impossible,  it  has  also  accom- 
plished   good. 
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Election    in    Mutual    Companies. 

And  now  let  us  turn  to  the  other  side  of  the 
sliield  and  see  where  experience  shows  certain 
faults  in  the  new  laws. 

Conspicuous  among  these  is  the  section  regu- 
lating elections  in  mutual  life  in.surance  com|)anies. 
This  section  allows  one  vote  to  every  policy  holder 
and  provides  a  system  of  voting  by  mail,  com- 
I)elling,  in  the  case  of  contested  elections,  a  dis- 
tribution of  ballots,  in  the  case  of  the  large  com- 
panies, to  all  portions  of  the  world.  In  order 
that  the  Antipodes  may  be  thus  reached  and 
heard  from,  the  administration  ticket  must  be 
nominated  seven  months  before  the  date  of  the 
e'ection  and  an  opposition  ticket  at  least  five 
months  before,  more  than  a  half  year  being  thus 
given  over,  in  case  of  contest,  to  the  tumult  and 
excitement  of  the  campaign.  Obviously,  if  suf- 
frage is  to  be  extended  to  all  policy  holders,  votes 
ought  to  be  given  to  them  in  some  proportion  to 
the  value  of  their  respective  policies  and  in  some 
analogy  to  the  method  of  voting  allowed  to  stock- 
holders in   stock   corporations. 

The  arguments  made  for  universal  suffrage  in 
public  affairs  where  a  single  vote  is  given  to 
every  citizen,  irrespective  of  his  wealth,  the  chief 
argument  being  that  in  governmental  matters  life 
and  liberty,  rather  than  property,  are  of  dominant 
importance,  have  no  application  whatever  in  the 
case  of  life  insurance  companies.  It  is  quite  ab- 
surd that  each  one  of  the  thousands  of  persons 
holding  policies  for  trifling  amounts  given  to 
them  as  re;)resenting  the  value  of  lapsed  insurance 
shall  have  the  same  voting  power  as  a  person 
paving  premiums  on  an  insurance  of  $50,000, 
•$100,000   or   $200,000. 

Moreover,  the  policy  holders  are  so  scattered 
over  the  country  and  over  the  world  that  it  is 
entirely  impracticable  for  them  to  organize  into 
anything  resembling  political  parties,  which  parties 
are  absolutely  essential  to  accomplish  practical 
results  under  the  system  of  universal  suffrage. 
There  are  no  available  issues  upon  which  rival 
policy  holders'  parties  can  be  formed.  The  inevi- 
table result  IS  that  a  contested  election  involves 
personal  invective  and  personal  abuse,  and  be- 
comes merely  a  struggle  for  control  by  one  set  of 
men    as    against    another. 

Made    Worse    by    Amendment. 

Since  the  original  enactment  of  this  election  sec- 
tion of  the  insurance  law  it  has  been  made  worse 
by  amendments.  The  conservative  plan  of  divid- 
ing boards  of  trustees  into  classes  so  that  only  a 
minority  should  be  chosen  at  any  one  election  has 
been  abrogated.  An  entire  board  can  ow  be 
turned  out  every  two  years.  An  opposition  ticket 
can  be  put  in  nomination  by  the  written  re'iuest 
of  one  hundred  policy  holders.  If  no  opposition 
ticket  is  filed  the  companies  are  saved  the  enor- 
mous expense  of  printing  and  distributing  ballots, 
but  they  are  still  subjected  to  the  very  great  ex- 
pense of  making  and  filing  lists  which  are  not  of 
any  use  vmless  a  contest  ensues.  For  instance, 
the  expense  imposed  upon  this  company  by  the  re- 
ouirenients  of  the  law  in  the  case  of  the  contested 
election  of  1906  amounted  to  more  than  $200,000, 
without  counting  the  damage  resulting  from  the 
disorganized  condition  and  the  loss  of  energy  on 
the  part  of  officers  during  the  period  of  nearly  a 
year  and  the  incidental  loss  of  bvisiness  caused  by 
the  continued  attacks  upon  the  company  by  the 
opposition   party. 

The  whole  election  method  should.  I  believe,  be 
abandoned.  With  the  existing  stringent  laws, 
which  prohibits  trustees  from  gaining  personal  ad- 
vantage by  control  of  the  company's  finances, 
which  assure  publicity  in  management  and  wlxich 
provide  adequate  state  supervision,  it  would  be 
entirely  wise  and  sate  to  allow  the  trustees  to 
choose  their  own  successors  and  to  fill  vacancies 
as    they    occur,    a    system    which   has    worked   per- 


fectly ^vcll  in  the  savings  banks.  It  might  be 
wise  to  rc(iuire  the  names  of  candidates  to  be 
j)ublished  in  advance  of  their  election  and  to  pro- 
vide that  those  should  be  ineligible  against  whom 
protests  should  be  made  by  policy  holders  carrying 
insurance   of  considerable  value. 

The  law  which  prohibits  mutual  life  insurance 
companies  of  this  state  from  issuing  any  but  poli- 
cies participating  in  the  profits  seems  unwise.  Kx- 
perience  has  demonstrated  its  injustice.  Hy  this 
statute  the  legislature  has  discriminated  against 
the  New  York  mutual  companies.  It  has  unfairly 
favored  mutual  companies  of  other  states  and  all 
the  stock  companies.  Naturally  the  overwhelming 
number  of  members  of  a  mutual  company  will  pre- 
fer policies  under  which  they  will  receive  dividends 
predicated  upon  the  excess  of  the  company's  in- 
come above  the  total  actual  cost  of  the  year's  in- 
surance, but  many  applicants  for  insurance  prefer 
to  pay  a  fixed  amount  of  premium,  somewhat 
lower  than  the  ordinary  rates,  and  to  waive  divi- 
dends  entirely. 

There  is  nothing  whatever  in  making  contracts 
of  this  kind  incompatible  with  the  mutual  idea. 
The  premiums  of  non-participating  policy  holders 
are  fixed  at  an  amount  which  will  insure  some  profit 
to  the  company,  and  whatever  this  profit  is  inures 
to  the  benefit  of  the  participating  policy  holders. 
It  is  the  universal  practice  of  all  co-operative  in- 
dustrial concerns  to  deal  at  fixed  prices  with 
those  who  do  not  care  to  become  parties  to  the 
co-operative  scheme.  What  led  the  Armstrong 
committee  to  recommend  this  enactment  has  never 
been  adequately   explained. 

Another   Obscure   Amendment. 

Experience  has  also  led  to  grave  doubts  as  to 
the  wisdom  of  the  amendment  of  section  58  of 
the  insurance  law,  which  amendment  was  appar- 
ently intended  to  prohibit  applicants  for  insur- 
ance from  warranting  the  truth  of  statements 
made  by  them  and  providing  that  in  the  absence 
of  fraud  all  statements  made  by  the  insured  shall 
be  deemed  representations  and  not  warranties. 
This  section  is  very  obscure.  It  provides  that  the 
policy  shall  contain  the  entire  contract  and  then 
proceeds  to  enact  in  a  negative  way  that  the  ap- 
plication and  other  writings  may  become  part  ot 
the  contract  indorsed  upon  the  po.icy  or  attached 
to  it.  It  also  appears  that  if  fraud  be  shown  a 
statement  may  still  have  the  force  of  a  warranty. 
It  is  no  doubt  quite  true  that  injustice  has  some- 
times been  done  oy  some  of  the  companaies  in 
pleading  warranties  by  way  of  defense,  but  there 
are  certain  facts  peculiarly  within  the  knowledge 
•of  the  applicant  the  truth  of  which  he  ought  to 
be    allowed    to    warrant. 

The  provision  of  the  law  which  would  have 
worked  the  greatest  immediate  damage  ..  it  had 
been  or  could  be  literally  enforced  is  ttiat  requir- 
ing within  a  given  time  the  sale  of  all  the  com- 
panies' holdings  of  shares  of  stock  of  corporations. 
The  holdings  of  stock  by  life  insurance  companies 
in  this  city  amounted  in  vaiue  on  January  1. 
1907,  to  more  than  $127,000,000.  These  were  for 
the  most  part  stocKs  which  were  not  readily  mar- 
ketable in  large  blocks,  although  they  were  of  the 
highest  order  from  the  standpoint  of  investment 
and  had  been  of  great  profit  to  i  e  companies.  It 
ought  to  have  been  manifest  to  any  one  with  ex- 
perience on  such  a  subject  that  the  moment  a 
lim-it  of  time  is  fixed  within  whica  they  are  re- 
quired by  law  to  be  sold  the  market  value  of  those 
stocks  is  seriously  damaged.  Such  a  thought,  how- 
ever, seems  not  to  have  occurred  to  the  legisla- 
ture. Fortunately  there  seems  to  be  little  doubt 
that  a  compulsory  sale  of  property  which  was 
lawfully  acquired  cannot  be  constitutionally  re- 
quired, and  thus  the  enormous  loss  which  would 
have  ensued  to  the  policy  holders  is  lin.ely  to  be 
averted  by  the  protection  which  the  fundamental 
law  extends  to  them. 

(To  be  Concluded  in  February  Coast  Review.) 
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FIRE  AND  MARINE 

Coast  Fire  Loss  Ratio 

Figures  reported  to  the  Coast  Re- 
view, thus  far,  give  an  average  loss 
ratio  of 

37.0  PERCENT. 


Marine  Company  Goes  to  the  Royal 

The  negotiations  for  the  taking  over 
by  the  Royal  Insurance  Company  of 
the  British  and  Foreign  Marine  Insur- 
ance Company  have  been  successfully 
concluded.  The  shareholders  of  the 
British  and  Foreign  Marine  receive  for 
every  two  shares  one  Royal  share, 
valued  at  £24  and  also  Royal  4  percent 
debentures  of  £25  valued  at  £26,  mak- 
ing a  total  of  £50  for  every  two  British 
and  Foreign  shares.  The  agreement 
provides  for  the  continuance  of  ail 
officials  and  the  staff.  The  directors  of 
the  British  and  Foreign  resign  and  re- 
ceive compensation. 

It  is  understood  that  the  present 
general  agencies  of  the  British  &  For- 
eign will  be  CDUtinued  as  marine  de- 
partments of  the  Royal. 


The  Niagara  Fire  added  nearly  $1,000- 
000  to  its  assets  during  1908.  increasing 
them  to  $5,233,122.  The  reinsurance 
reserve  gained  $46,918,  standing  a  t 
$2,678,966.  The  net  surplus  was  practi- 
cally doubled,  being  $1,569,455,  having 
been  $785,090  a  vear  ago  and  gaining 
$784,365. 

The  Munich  Reinsurance  Co.  state- 
ment of  June  30:  assets,  $39,651,711; 
net  surplus,  $5,638,236;  policyholders' 
surplus,  $10,638,236;  gross  income, 
$39,965,828;  net  income.  $24,822,599; 
outgo.  $22,139,022.  This  is  the  great 
reinsurance  company,  and  its  balance 
sheet  is  second  to  none  in  interest. 
We  note  that  there  was  a  loss  of  $86,645 
on  the  marine  account. 


Another  Mutual  in    Trouble 

The  American  Ins.  Co.  of  Arkansas, 
a  fire  mutual,  is  dangling  over  a  re- 
ceivership. 

Marine. —  A  vessel  owners  insurance 
organization  is  being  organized  in 
Detroit. 


Queen    City   Fire    Insurance    Company, 
of  Sioux  Falls,  S.  D. 

Fourth  Annual  Statement.  Jaiumry  1,  ltt09. 

Assets : 

First  Mortgage  Real  Estate  Loiins $311.y&5.0a 

Bonds  and  stocks -16.949.17 

Real  Estate 39,420.41 

Collateral  Loans ...  80.220.16 

Cash  on  Hand  and  in  Bank 69.3:}4.32 

Other    Assets,    including   prenikim    notes 

and  outstanding  Balances 147,975.75 

Total  Assets 695.864.S1 

Liabilities: 

Lo«es  unadjusted,  and    adjusted    but  not 

due $  (M..5:JS.<h; 

Due  other  Companies  for  reinsurance    .   .     54.499.61 

Reinsurance  Reserve 30S,201.r):} 

Capital  Stock 200.000.00 

Surplus 68.624.61 

Surplus  to  Policyholders 268,624.61 

Some  Recent  Statements 

The  Aetna's  assets  are  now  $16,500,733, 
increase  $1,616,164;  reserve  $6,299,859.  in- 
crease $91,685;  net  surplus  $5,207,078.  in- 
crease $1,452  473. 

The  Phoenix  of  Hartford  shows  assets 
$8,834,272,  increase  $868,819;  reserve 
$3,967,498,  increase  $22,220;  net  surplus 
$2,169,175,  increase  $747,335. 

Tlie  Connecticut  Fire  shows  assets 
$6,365,877,  increase  S548.453  ;  reinsurance 
reserve  $3,597,499,  increase  $216,741  ;  net 
surplus  $1,462,740,  increase  $344,345. 

The  American  Central  shows  assets 
$5,310,857,  increase  $271,234;  reserve, 
$2,099,801,  increase  S63.864  ;  net  surplus 
$977,747,  increase  $146,870. 

The  Camden  Fire  shows  assets  $1,914,454, 
increase  $186,554;  re.serve  $1,010,859,  de- 
crease $25,504;  net  surplus  $395,681,  in- 
crease $104,144. 

The  Girard's  assets  are  $2,365  525,  in- 
crease $119,287;  reserve  $1,440,022,  gain 
$48,801  ;  net  surplus  $369,619,  increase 
$58,471. 

The  Citizen.^;  of  Missouri  shows  assets 
$814,359.  increase  $67,639;  reserve  $393,518, 
increase  $32,305  ;  net  surplus  $179,977,  in- 
crease $36,578;  premiums  $500,874:  losses 
$277,108. 

The  Westchester  shows  assets  $3,942,359,  gain 
$317,270;  reserve  $2,287,417,  gain  $85,527;  net 
surplus  $1,114,089,  gain  $206,629. 
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LIFE  AND  CASUALTY 

Statement  of  the  National  Life 

The  National  Life  Insurance  Com- 
pany of  Montpelier,  Vt.,is  the  first  of 
the  life  companies  to  publish  its  annual 
statement.  It  shows  assets  of  $44, 026,- 
069,  an  increase  during  the  year  of 
$3,674,026.  The  surplus  is  now  $5,279,- 
912,  which  also  shows  a  good  gain. 
The  new  insurance  was  $16,159,921, 
giving  a  total  of  $154,147,843  of  insur- 
ance in  force.  The  dividends  to  policy- 
holders payable  in  1909  are  $530,955. 
In  the  last  ten  years  the  National  has 
doubled  its  income. 


Employers'  Liability  in  England 

A  novel  point  was  recently  raised  in 
an  English  court  when  a  bricklayer 
applied  for  an  order  against  the  Feder- 
ated Employers'  Insurance  Association 
to  continue  compensation  payments  of 
16s.  3d.  weekly,  recovered  by  th?  appli- 
cant against  his  employer,  who  had 
executed  a  deed  of  assignment  subse- 
quent to  the  time  the  compensation  be- 
came payable.  The  association  denied 
responsibility,  inasmuch  as  the  policy 
contained  a  clause  that  liability  under 
the  policy  should  cease  on  the  employer 
becoming  bankrupt  or  making  a  com- 
position with  his  creditors.  The  judge 
granted  an  order,  with  costs  on  the 
highest  scale. 


Mutual  Life  in  California 

Manager  Hathaway's  staff  wrote 
paid  for  insurance  $3,084,624  last  year, 
an  increase  of  $1,252,000  over  the  pro- 
duction of  the  agency  in  1907.  Great 
credit  is  due  for  such  an  achievement, 
and  that  it  is  appreciated  is  evidenced 
by  the  fact  that  the  manager  has  re- 
ceived over  one  hundred  congratula- 
tions upon  the  year's  work.  Included 
among  these  is  a  telegram  from  Presi- 
dent Charles  A.  Peabody,  and  similar 
expressions  from  other  officials  and 
many  managers  of  the  company.  If 
the  company  had  secured  the  same  per 
capita  production  throughout  the 
United  States  and  Canada,  it  would 
show  in  paid  for  business  approxi- 
mately $218,000,000  for  1908. 


A  profit  sharing  bond  has  been 
placed  on  the  market  by  the  Wisconsin 
National  Life  of  Oshkosh  to  sell  f <  r 
$150,  while  the  money  derived  from 
each  of  the  2,000  issued  will  be  devottd 
to  promoting  the  company's  business. 
The  company  agrees  on  each  anniver- 
sary of  the  granting  of  its  charter  to 
set  apart  a  special  profit  sharing  fund 
from  the  company's  earnings,  and  one 
share  in  this  fund  will  be  paid  the  bond- 
holder or  his  estate  on  each  succeeding 
anniversary  for  a  period  of  thirty 
years. 

According  to  a  New  York  commer- 
cial paper  a  life  policy  incontestable 
from  date  is  always  contestable  for 
fraud.  Not  so  with  other  policies  not 
contestable  after  an  agreed  term. 


Tiffany  &  Co.,  of  New  York  have 
completed  a  tablet  to  be  installed  in 
the  court  of  the  home  office  building  of 
the  Northwestern  Mutual  Life  at  Mil- 
waukee in  honor  of  Henry  L.  Palmer, 
who  retired  recently  as  president  after 
50  years'  connection  with  the  company. 
The  tablet,  which  is  the  gift  of  the. 
general  agents,  is  of  onyx,  bearing  an 
inscribed  scroll  surrounded  by  a  laurel 
wreath  cast  in  silver  bronze. 


Surety. — The  North  American  Surety 
and  Indemnity  Company  has  just  been 
incorporated  at  Seattle.  Brave  men  ! 
The  incorporators  are  H.  C.  Henry, 
Moritz  Thomson,  R.  R.  Spencer,  Joseph 
A.  Green  and  M.  B.  Backus.  It  is  pro- 
posed that  the  company  be  capitalized 
at  $250,000,  in  shares  of  $100  each. 


There  are  now  180  licensed  legal  re- 
serve companies  in  this  country. 


New  Mexico  Life  Men  Organize 

The  New  Mexico  Life  Underwriters  Association 
has  been  organized  with  Thomas  Seward  of  Albu- 
querque as  president;  E.  S.  Parker  of  Albu- 
querque as  vice-president;  C.  A.  Bishop  of  Santa 
Fe,  second  vice-president ;  F.  B.  Schwentker, 
secretary  and  treasurer.  The  officers  and  G.  H. 
Kinkel  of  East  Las  Vegas  are  the  executive  com- 
mittee. P.  M.  A.  Lienau  of  Santa  Fe,  deputy 
insurance  superintendent,  read  a  paper. 
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Reinsurance  in  American  Home   With- 
drawn 

From  the  Coast  Review  Extra. 

The  Walla  Walla  deal  with  the 
American  Home  of  Seattle  is  off.  Coast 
policyholders  of  the  Walla  Walla  have 
no  protection  other  than  the  funds 
which  the  receiver  may  have  to  meet 
losses  and  return  premium  claims. 
We  assume  that  policyholders  have 
canceled  and  found  protection  in  other 
companies. 

Insurance  Commissioner  Schively 
ordered  the  return  of  the  assets  turned 
over  by  the  Walla  Walla  to  the  Ameri- 
can Home.  The  latter  company  will 
not  complete  its  organization. 

Walla    Walla   Fire    No^v  in    the    Hands 
of  a  Permanent  Receiver 

From  (/Dast  Review  Extra. 

Dorsey  M.  Hill  has  been  appointed 
receiver  of  the  embarrassed  Walla 
Walla  Fire  Insurance  Company,  suc- 
ceeding the  temporary  receiver,  who 
was  an  officer  of  the  company.  The 
new  receiver  has  ordered  all  agencies 
closed  and  books  to  be  sent  to  him. 

The  real  condition  of  the  Walla  Walla 
Fire  has  not  yet  been  disclosed. 
Agency  balances  amount  to  $90,000, 
but  of  course  little  of  this  sum  will  be 
directly  recovered. 

Recently  the  payment  of  losses  had 
been  slow,  at  least  as  to  reinsurance 
losses.  A  North  Carolina  company, 
one  in  Wisconsin,  one  in  Illinois  and 
the  Queen  City  Fire  have  unpaid  clainit 
against  the  Walla  Walla  on  reinsur.^a 
business. 

The  Niagara  attached  the  furniture 
of  the  Chicago  office. 


to  two  more  schoolhouses.  Undetected, 
he  fired  the  Standard  Oil  warehouse, 
a  fine  dwelling  and  a  laundry.  Al- 
together, this  degenerate  destroyed 
$50,000  worth  of  property. 


Teachers  are  ever  unreasonable.  A 
Baker  City,  Or.,  teacher  reprimanded 
a  schoolboy  for  placing  bent  pins  on 
her  chair.  Golden  Ormond,  the  16- 
year-old  boy,  resented  her  lack  of  the 
sense  of  humor.  He  set  fire  to  the 
schoolhouse.  Other  schoolmams  prov- 
ing equally  inappreciative,  he  set  fire 


Pacific  Coast  Casualty  Co. 

This  California  company  reports  a 
favorable  year,  with  satisfactory  gains. 
The  assets  advanced  from  $581,377  to 
$629,121,  which  is  a  large  percentage 
of  gain  in  resources. 


Personals 

Manager  E.  E.  Potter  will  soon  re-visit  Tahiti 
and  be  away  two  or  three  months. 

Vice  President  Faymonville  of  the  Fireman's 
Fund  has  been  made  chairman  of  the  Board  of 
Fire  Commissioners  of  San  Francisco. 

J.  W.  G.  Cofran  of  Cofran  &  Dugan,  Western 
general  agents  for  the  Haitfcrd  Fire  at  Chicago, 
is  visiting  the  Coast.      Mrs.  Cofran  has  been  ill  in 

San  Francisco  hospital. 

Among  our  recent  callers  were  J.  D.  Coleman, 
of  Portland,  general  agent  for  the  Home;  H.  T. 
Booth,  of  Portland,  formerly  general  agent  for  the 
Pacific  Mutual  Life;  William  Zwick,  of  Seattle, 
special  agent  for  Christensen  &  Goodwin. 

Among  the  special  agents  visiting  San  Francisco 
at  the  time  of  the  meeting  of  the  F.  U.  A.  P. 
were:  Irwin  S.  Watson  of  Spokane;  W.  H. 
Raymond  of  Portland;  Robert  P.  Fabj,  of  Seattle; 
L.  B.  Rogers,  of  Salt  Sake,  Leslie  H.  Lord,  of 
Los  Angeles;  Charles  E.  Miller,  of  Salt  Lake;  A. 
E.  Bailey,  cf  Spokane;  H.  R.  Burke,  of  Portland; 
and  many  others  whose  names  do  not  occur  to  us 
in  this  brief  fraction  of  a  moment. 

When  Manager  Devlin  of  the  Atlas,  after 
attending  the  centennial  meeting  and  banquet  in 
London,  visited  Switzerland,  he  noticed  every- 
where treasure  -  mounds  by  the  moderns.  The 
inhabitants  were  very  proud  of  these  mounds,  and 
were  not  offended  by  the  odor  of  ammonia.  Mr. 
Devlin  visited  the  hospice  of  St.  Bernard.  The 
monks  still  receive  travelers  there  and  treat  all  to 
the  same  simple  fare  without  price.  The  mountain 
passes  in  the  vicinity  now  have  telephone  stations, 
and  storm-belated  travelers  can  ring  up  the  hospice 
for  food  and  help. 


The    Coast    Review 


49 


The  American  Fire  Waste 

From  an    Address   to  Credit  Men's  Association  by 
E.  T.  Campbell   at  St.  Louis. 

The  great  waste  by  fire  in  this  country,  and  the 
causes  and  the  means  of  prevention  of  this  waste, 
were  treated  in  a  forcible  and  original  way  by 
Edward  T.  Campbell,  president  of  the  American 
Central  Ins.  Co.,  in  a  recent  address  at  a  meeting 
of  the  Credit  Men's  Association  of  St.  Louis. 
Mr.  Sexton  makes  a  long  quotation  therefrom  in 
his  paper  before  the  Fire  Association  of  the  Pacific, 
which  will  appear  in  this  journal.  We  make  the 
following  striking  extracts : 

"There  is  no  factor  in  the  commerce  of  this 
country  necessary  to  its  stability  which  is  so  thor- 
oughly misunderstood  and  carelessly  treated,  with- 
out proper  appreciation  of  its  relations  to  every  real 
and  personal  property  interest,  as  fire  insurance. 
Through  willful  neglect  and  ignorance  of  the  rela- 
tions existing  between  the  fire  insurance  companies 
and  property  owners,  as  well  as  through  the  mis- 
taken policy  which  the  companies  have  followed  in 
the  past,  and  their  failure  to  take  the  public  into 
their  confidence,  abuses  have  crept  into  this  public 
trusteeship  which  have  at  times  endangered  the 
solvency  of  the  companies,  and  at  all  times  failed 
to  establish  that  general  reliability  of  indemnity 
which  is  necessary  to  properly  protect  public  inter- 
ests and  enable  fire  institutions  to  accumulate  ade- 
quate resources  to  meet  the  emergencies  that  will 
from  time  to  time  arise. 

"The  popular  impression  is  that  fire-insurance 
is  like  'Aladdin's  Lamp,'  producing  untold  wealth 
and  enormous  dividends.  The  reverse  is  true, 
which  has  been  emphasized  within  the  last  five 
years  by  the  conflagrations  in  Baltimore,  Toronto 
and  Rochester  in  1904,  and  San  Francisco  in 
1906,  whereby  property  losses  were  caused 
amounting  to  $415,000,000,  representing  losses  to 
the  insurance  companies  of  $221,309,857.  Un- 
derstand, these  losses  were  in  addition  to  the  ordi- 
nary losses  which  the  companies  expect.  This 
enormous  excess  loss  in  a  brief  period  would  have 
caused  the  bankruptcy  of  many  fire  institutions 
but  for  the  fact  t'.iat  the  stockholders  of  domestic 
companies  advanced  nearly  $40,000,000  to 
rehabilitate  the  American  companies,  and  also 
suffered  a  diminution  of  $36,000,000  in  the  sur- 
plus reserves  of  those  companies,  while  the  foreign 
companies  remitted  $40,000,000  to  avoid  impair- 
ment of  the  United  States  assets  of  their  com- 
panies. Had  they  not  done  so  the  commercial 
interests  of  the  United  States,  following  those  fires, 
would  not  have  been  able  to  buy  sufficient  reliable 
insurance    in   the    world   to    protect    the    property 


values.  You  can  well  understand  that  if  such  a 
condition  had  obtained  your  anxiety  and  that  of 
your  copartners  could  not  have  been  relieved  with- 
out taking  capital  out  of  your  business  and  invest- 
ing same  in  new  fire  insurance  organizations  to 
cover  the  deficiency. 

*         *         * 

"Of  necessity  these  abuses  must  be  covered  by 
the  rate  collected  for  the  indemnity  required  by  the 
public,  and  it  rests  with  the  people  and  their  repre- 
sentatives to  unite  with  the  companies  in  correcting 
the  existing  evils.  Primarily,  sound  indemnity 
under  all  circumstances  should  be  the  first  consid- 
eration of  property  owners;  to  that  end,  companies 
must  have  adequate  rates,  the  capital  invested  in 
the  business  cannot  be  expected  to  guarantee  this 
public  welfare  without  a  fair  return  on  the  invest- 
ment. Next,  the  contracts  of  insurance  generally 
used  have  been  created  by  the  representatives  of 
the  people — the  legislatures  of  the  various  states — 
hence  it  is  not  unreasonable  to  ask  that  the  people 
pay  as  much  respect  to  such  contracts  as  they  do  to 
the  ordinary  contracts  which  they  enter  into  in  the 
business  which  is  under  their  own  direction.  The 
assistance  of  the  people  and  the  courts  should  be 
extended  to  defeating  unjust  claims  and  crooked 
losses,  for  there  is  no  reason  why  the  honest  in- 
surer should  lend  his  support  and  contribute  his 
money  to  the  payment  of  losses  caused  by  dishonest 
people,  either  in  the  inception  of  the  fire  or  in  the 
attempt  to  collect  more  than  the  damage  sustained. 

"Last  but  not  least,  the  insurance  business 
should  not  be  unreasonably  taxed,  as  it  is  today, 
and  should  be  required  to  pay  no  more  than  its 
proportion  of  the  taxes  borne  by  other  corporations 
or  by  individuals;  and  other  items  of  expense  inci- 
dent to  the  conduct  of  the  business,  which  can  be 
controlled  without  injustice  to  anyone,  should  be 
controlled  through  the  united  efforts  of  the  people 
and  the  companies. 

I  To  be  Concluded  in  February  Coast  Review. ) 


Oregon  Liability  Law  Urged 

Oregon  should  have  a  general  employers'  liabil- 
ity law,  according  to  the  annual  message  of  Gover- 
nor Chamberlain.  The  present  liability  law  affects 
only  railroad  employes.  The  governor  recom- 
mends the  repeal  of  the  present  state  deposit  law, 
substituting  therefor  a  corporate  surety  bond  to  pro- 
tect policyholders  of  Oregon  insurance  companies. 


The  National  Association  of  Local  Fire  Insur- 
ance Agents  has  appointed  a  committee  of  the 
National  Association  of  Credit  Men  on  plans  to 
raise  the  standard  of  qualifications  necessary  to 
secure  the  appointment  as  agent  for  a  company. 
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HOME    INSURANCE    COMPANY 

In  Round  Numbers,  Twenty-Five  Mil- 
lions Assets  and  Thirteen  Million 
Seven  Hundred  Thousand  Surplus 
to  Policyholders  —  Immense  Gains 
in  Assets  and  Surplus. 

The  Home  Insurance  Company  of 
New  York  is  a  record  breaker.  Ex- 
pressed in  round  numbers  the  grand 
total  of  $4,000,000  was  added  to  the 
company's  assets  last  year,  and  the 
surplus  to  policyholders  gained  nearly 
$3,500,000.  Premium  reserve  fund 
gained  some  $400,000,  showing  a  large 
increase  of  new  business. 

The  Home  has  created  a  conflagra- 
tion surplus.  A  year  ago  it  was  $500, 
000,  now  it  is  $800,000.  This  fund  is 
voluntarily  treated  as  a  liability,  but 
of  course  it  is  a  part  of  the  surplus  as 
regards  policyholders. 

The  total  assets  are  $24,856,499,  a 
grand  total  which  places  the  Home  in 
the  front  rank  among  the  fire  insur- 
ance companies  of  the  world.  We  are 
under  the  impression  that  only  one 
company  exceeds  it  in  the  amount  of 
funds  liable  for  fire  claims. 

The  net  surplus,  exclusive  of  the  con- 
flagration fund,  is  $9,882,821;  the  cap- 
ital is  $3,000,000  and  the  conflagration 
surplus  $800,000,  making  the  policy- 
holders' surplus  $13,682,821.  In  assets 
and  surplus  the  Home  leads  all  Ameri- 
can companies  and  all  branches  of  for- 
eign companies.  The  superior  char- 
acter of  the  assets  is  indicated  by  the 
large  excess  of  market  value  over  par 
value  of  the  principal  bonds  and  stocks. 

The  Home  writes  fire,  lightning  and 
automobile  business  in  this  field,  and 
its  total  premium  income  of  $1,618,285 
is  the  largest  for  Pacific  West  terri- 
tory. 


Pacific  Field  Men's  Mention 

C.  A.  Page,  a  special  agent  for  the  Home,  was 
recently  married  to  Mrs.  Anna  Clute,  a  wealthy 
widow  of  Santa  Rosa,  Cal.  Now  he's  working 
for  two  Homes.  We  congratulate  Mr.  Page  and 
felicitate   Mrs.  Page. 

H.  D.  Teall,  recently  with  Guyett  &  Hauer, 
brokers,  and  formerly  an  employee  of  the  Board, 
and  with  the  Western  Union  at  Chicago,  has  been 
appointed  a  special  agent  by  the  Bercheau-Watson 
Co. 

D.  W.  Pierce,  superintendent  of  agents  for  the 
New  York  Underwriters  Agency,  recently  visited 
his  old  home  in  New  Hampshire,  where  he  intro- 
duced his  young  son  to  his  sled,  which  had  been 
stored  in  the  garret  since  Mr.  Pierce's  boyhood. 


Repudiating  Quebec  Mutual  Squeals 

The  Equitable  Mutual  Fire  of  Quebec,  which 
ivrites  surplus  line  insurance  in  this  country,  has 
denied  liability  on  United  Sta'.es  losses  on  the 
ground  that  it  is  not  permitted  by  the  statute  under 
which  it  is  organized  to  do  business  outside  the 
province  of  Quebec.  Beware  of  the  Canadian  fire 
mutual  too. 


The  official  receiver,  after  smelling  the  remains 
of  the  British  United  Assurance  Corporation,  says 
all  receipts  vanished  in  salaries  and  expenses,  and 
that  it  was  a  shame  that  such  a  company  should 
have  taken  the  savings  of  working  people.  A 
little  American  restrictive  or  supervising  legislation 
were  better. 


Business  of  the  Home  of  New  York  in 
the  Pacific  West 


Vancouver,   B. 
mated  at  85.000. 


C. — Population  esti- 


Losses 

Losses 

Amounts 

Prems. 

Paid 

Incur 'd 

Alaska    .   .   . 

$       44.000 

$       1,537 

$ 

$ 

Arizona  .   .   . 

1.836,114 

33,872 

11,419 

11.426 

BritishColum 

.       813,315 

15,617 

1,861 

1,940 

California  .   . 

59,673,755 

1,006,987 

331,2tU 

328.423 

Idaho  .... 

3.106.(V47 

48.fU3 

48,646 

43.135 

Montana   .   . 

2,016,.5O9 

39,383 

13,289 

13,502 

Nevada  .   .   . 

836,690 

18,449 

13,396 

12,434 

New    Mexico 

4,069,749 

42,397 

6,634 

9,310 

Oregon  .   .   . 

7, .541,012 

110,659 

30,088 

30.720 

Utah    .   .   .   . 

3,163.282 

42,631 

14,292 

16,166 

Washington  . 

11,614,968 

1M,385 

44,753 

54,425 

Wyoming  .   . 

918,3.51 

13,481 
1.528,241 

3,142 
521 JM 

2,771 

Total   .   .  . 

',)n,(;34,3'.>2 

.524,254 

Colorado  .   . 

8,695,192 
5104,329,584 

90.041 

49,865 
$571,(>I9 

57.027 

Total  .   .  S 

$1,618,285 

$581,281 

The  Home  Insurance  Company 


NEW   YORK 


Fire— IjIgiitnikg— Automobile 


ONE   HUNDRED  AND    ELEVENTH   SEMI-ANNUAL    STATEMENT 

JANUARY.  1909 


Summary   of   Assets 

Par   Value  Market  Value 

Cash  in  Banks  and  Trust  Companies $1,765,003  75 

Real  Estate 1.543.8S2  06 

United  States  Bonds $1,210,000  00  1.352.000  00 

State  and  City  Bonds 4.158.333  33  4.126.833  33 

Rail  Road  Bonds 5.187.000  00  5.112.600  00 

l^lisceilaneoiis  Bonds 500.000  00  420.000  00 

Rail  Road  Stocks 5.566.000  00  7.602.120  00 

iVliscelisneouG  Stocks 1.000.000  00  1.378.000  00 

Bank  and  Trust  Co.  Stocks 115.000  00  338.000  00 

Bonds  and  fVloitgages,  being  1st  lien  on  Real  Estate 97.800  00 

Premiums  uncollected  and  in  hands  of  Agents 1.120.249  91 

$24^,^53,499  05 

Liabilities 

Cash  Capital $3,000,000  OOt 

Reserve  Premium  Fund 9,515,887  00 

Reserve  for  Losses 1,018,626  87 

Reserve  for  Re-Insurance,  and  other  claims      539,163  67 

Reserve   for  Taxes  .    .    .    '. 100,000  00^ 

Reserve  as  a  Conflagration  Surplus 800,000  OOt 

Surplus  over  contingencies  and  all  liabilities 

including  capital 9,882,821  51t 

$24,856,499  05 

Surplus  as  Regards  Poiicyhoicters $13,682,821  5lt 

LOSSES  PAID,   OVER  $115,000,000.00 


J  Especial  attention  is  called  to  the  creation  by  this  Company  of  a 
Conflagration  Surplus  now  amounting  to  $800.000,  a  sum  exceeding  the  entire 
assets  of  many  companies  seeking  business  in  the  United  States  and  Canada, 
and  the  only  company  doing  business  in  this  country  maintaining  a  reserve  of 
this  character,  rendering  substantial  its  claims  to  being  "conflagration  proof." 
And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  companv  transacting  the  business  of  fire  insurance 
in  the  United  States.  THE  HOME  OF  NEW  YORK  was  the  first  company 
to  announce  that  it  would  pay  its  San  Francisco  conflagration  losses  in  full  upon 
adjustment. 

ELBRIDGE  G:  SNOW,  President 


EMANUEL  H.  A.  CORREA,  Vice  President 
FREDERIC  C.  BUSWELL,  Vice  President 
CLARENCE  A.  LUDLUM,  Ass't  Secretary 

New  York,  January  12,  1909. 


AREUNAH  M.  BURTIS,  Secretary 
CHARLES  L.  TYNER,  Secretary 
HENRY  J.  FERRIS,  Ass't  Secretary 


SUPPLEMENT  TO  THE  COAST   REVIEW 


TWO  YEARS  AFTER. 
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Brilliant  Banquet 

Altogether,  the  annual  dinner  of  the 
Fire  Undei'writers  Association  of  the 
Pacific  this  year  was  the  best  in  point 
of  attendance  and  as  regards  other 
features. 

The   menu   was  original  and  appro- 
priate, and  the  cover  design  we  appro- 
priate too.  Note  every  feature.  Behold 
the  guns,  including  the  son  of  a  Gunn. 
on  the  firing  line.      Note  that  the  per- 
SDnal  nouns  in  the  naming  case  are  the 
names  of  past  presidents. 
MENU 
Our  President  fires  his  last  Gunn  tonight. 
Toke  Points  a  la  Grant 
Close  mouthed,  but  agreeable 
Potage  Chasseur  a  la  Devlin 
Mysterious   but  pleasant 
Celery  a  la  Sexton 

Crisp  and  cool 

Olives  a  la  Folger 

Pungent  and  mature 

Almonds  a  la  Thornton 

Nuts  to  crack 

Aiguillette  of  Sole  aux  fruits  de  Met  a  la  Edwards 

The  soul  of  goodness 

Chausson  de  foie  gras  Perigordine,  Petits  pois. 

a  la  Faymonville 

Suggestive  and  nourishing 

Riesling 

Hotel  St.  Francis  White  Seal. 

To  the  sun  that  warmed  the  vineyard. 

To  the  juice  that  turned  the  wine; 
To  the  host  that  cracked  the  bottle 
And  made  it  yours  and  mine. 

Claret 
Hotel  St.  Francis  Red  Seal. 

Sparkling  and  bright,  in  liquid  light. 

Does  the  wine  our  goblets  gleam  in; 
With  hue  as  red  as  the  rosy  bed 
Which  a  bee  would  choose  to  dream  in. 
Neapolitan  Street  Singers. 
.Signor  Gordiui     .Signor  Dickuiiino     Signor  Hopkino 
Only  10-miniite  speeches. 
Pinner  Committee  are  time-keepers. 

Ten-minute  interludes  sometime  during  the 
evening. 

Chateaubriand  au  Madere  a  la  Watt 

Plump  and  persuasive 

Potato  Noisette  a  la  Lowden 

Fresh  from  the  sod 

Asparagus  HoUandaise  a  la  Fuller 

Long  and  thin 

Sorbet  au  Champagne  a  la  Kellara 

Cool  and  collected 


Pigeonneaux  rotis  a  la  Gibbons 
Fair  to  gaze  upon  and  in  good  taste 

Salad  de  Saison  a  la  Driffield 
A  mixture  of  depth  and  experience 

Glaces  fantaisies  a  la  Dornin 

Rich  in  ideas  and  quite  to  our  taste 

Cakes  a  la  Osborn 

Small  but  wholesome 

Coffee  a  la  Palache 

Strong  and  sustaining 

Champagne 

Veuve  Clicquot 

The  sparkling  juice  now  pour 

With  fond  and  liberal  hand. 

Oh,  raise  the  laughing  rim  once  more, 

Here's  to  our  Insurance  Band." 

A  Fillmore  Street  Adjustment 

Time,  11H)8.        Place,  Fillmore  Street,  S.  K. 
Scene,  Office  Skinburger  &  Fake. 
Mike  Skinburger     '.   Adjusters  for    t    Koy  Folger 
I.oiiis  Fake  >     the  assured     '(    Gus  Heuer 

Moritz  Rosenbaum.     A  sufferer  by  fire,  .   .   . 

A.  ('.  Thornton 
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Very   Successful    Meeting    of    the    Fire 

Underwriters  Association  of 

the  Pacific 

The  33d  annual  meeting  of  our  fine 
field  men's  association,  the  Fire  Under- 
writers Association  of  the  Pacific,  was 
marked  by  success  all  round.  Papers 
and  attendance  and  interest  and  dinner 
were  beyond  criticism  and  received  un- 
stinted praise. 

The  programme  (with  two  m's)  was 
the  work  of  President  Gunn,  and  it 
brought  out  some  of  the  best  talent  of 
the  organization.  The  president  him- 
self was  at  his  best,  and  he  fired  some 
hot  shot  at  the  higher-ups,  at  the 
map  company  and  at  the  weather 
clerk.  Some  of  the  essayists  had  un- 
wittingly deprived  him  of  some  of  his 
choicest  smokeless  ammunition,  but 
his  execution  was  nevertheless  satis- 
factory. 

We  are  able  to  print  several  of  the 
papers,  copies  of  which  were  furnished 
us  in  time;  but  unfortunately  President 
Gunn  had  no  spare  copy,  and  we  can 
furnish  none  of  his  thunder. 

Adam  Gilliland  was  elected  president 
for  the  ensuing  year;  F.  C.  Staniford 
was  elected  vice  president;  Calvert 
Meade,  re-elected  secretary  and  J.  P. 
Moore  assistant  secretary. 

The  banquet  was  a  delightful  affair, 
with  280  members  and  guests  present. 
The  hall  was  filled  with  small  tables— 
and  the  hall  was  the  only  thing  that 
was  full.  There  was  speaking  and 
singing  and  story-telling,  and  a  dinner 
fit  for  any  American  sovereign.  The 
dinner  committeemen,  Col.  C.  Mason 
Kinne  and  E.  C.  Morrison,  were  gener- 
ously complimented. 

The  menu  card  was  strikingly  orig- 
inal. It  was  designed  by  Col.  Kinne 
and  is  the  best  of  the  many  banquet 
souvenirs. 


NEW  MEMBERS. 

H.  C.  R.  Buswell,  R.  T.  Boyd,  J.  F. 
Cobb,  W.  P.  Cassell,  L.  L.  Dibble,  F. 
L.  Emeric,  Bernard  Froiseth,  J.  R. 
Gay,  J.  C.  Howard,  C.  R.  Harold,  J.  B. 
Hatcher,  John  A.  Hougaard,  Henry 
Hall,  Washington  Irving,  Wm.  F. 
Kuhl,  E.  C.  F.  Knowles,  J.  F.  McGee, 
L.  M.  McKinley,  J.  H.  Morrow,  C.  F. 
Niemann,  Edwin  Parrish,  D.  A.  Parker, 
F.  J.  Perry,  F.  J.  Penfield,  Niel  Stew- 
art, R.  G.  Stich,  Henry  B.  Tichner,  A. 
C.  Wright,  P.  R.  Weinmann,  Andrew 
Wilkie. 


Life  Lef/al  Brecittes 

In  an  action  on  a  policy,  the  question 
whether  insured,  an  epileptic,  w?.s  guil- 
ty of  fraud  in  failing  to  disclose  the  pre- 
cise kind  of  fits  from  which  he  suffered, 
held  for  the  jury.— Thompscn  v.  Met- 
ropolitan Life  Ins.  Co.   (Sup.)  225. 

One  sued  on  a  premium  note  held  not 
entitled  to  show  oral  representations, 
etc.,  by  the  agent  who  took  the  appli- 
cation.—Miles  V.  Sledge  (Ala.)  595. 

Prudential's  $300,000,000  Year 

The  year  1908  will  pass  into  history  as  a  year  of 
business  depression,  of  diminished  incomes  and 
reduced  salaries.  It  will  also  be  recorded  as  the 
year  in  which  The  Prudentiel  Insurance  Company 
of  America  wrote  over  $309,000,000  of  new  paid- 
for  life  insurance.  This  would  have  been  a  splen- 
did record  in  the  piping  times  of  prosperity.  It  is 
a  most  extraordinary  record  of  success  in  view  of 
the  universal  business  depression.  But  it  may  be 
true  that  the  disturbed  conditions  were  influential 
on  the  one  hand  in  causing  the  consideration  of  a 
wise  provision  for  the  future  through  life  insur- 
ance. On  the  other  hand,  The  Prudential's  new 
low-cost  ordinary,  industrial,  and  monthly  income 
polic'es  offered  advantages  of  life  and  income  in- 
surance which  appealed  to  those  who  were  consid- 
ering insurance  protection.  Whatever  the  con- 
clusion, the  fact  remains  that  in  a  year  of  great 
financial  stringency,  there  was  enough  cash  in  the 
country  and  sufficient  desire  on  the  part  of  the 
public  to  buy  and  pay  for  $309,000,003  of  Pruden- 
tial insurance. 


The  Imperial  Fire  of  Montreal  is  the  la'.est. 
hopes  to  have  $2,000,000  capital. 


It 
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Southern  in  the  Hands  of  a  Receiver 

The  merger  undertakings  of  Presi- 
dent Dickson  of  the  Southern  of  New- 
Orleans  have  pi  educed  what  appeals 
to  be  merely  a  technical  impairment. 
By  the  unfriendly  action  of  the  Louis- 
iana commissioner  the  lo^ns  on  the 
security  of  the  stock  of  another  com- 
pany, preparatory  to  a  merger,  were 
not  recognized  as  assets.  The  South- 
ern has  therefore  been  placed  in  the 
hands  of  a  receiver,  the  bank  which 
held  $150,000  state  bonds  as  collateral 
for  a  loan  of  $50,000.  As  we  uuder- 
stand  the  facts,  the  Southern  is  only 
technically  impaired  and  will  meet  all 
obligations.  The  Louisiana  commis- 
sioner has  merely  destroyed  a  home 
institution.  If  the  funds  can  be  re- 
leased the  outstanding  business  will  be 
reinsured  in  the  People's  National. 


Clappers  for  Solicitors 

The  new  year  was  rung  in  by-  E.  C. 
Clapp  &  Co.  of  the  Fidelity  &  Casualty 
Co.,  tunefully,  wisely,  thus  wise: 

Ninety  percent  of  the  work  is  fmd- 
ing  the;  right  man,  getting  the  entree 
to  him,  and  inspiring  his  confidence  in 
the  agent.  The  remaining  ten  per  cent 
of  the  work  is  talking  the  goods. 

You  have  worked  for  years  putting 
these  men  on  your  books.  You  know 
the  right  men,  have  their  acquaintance, 
and  their  confidence.  You  therefore 
have  already  done  ninety  percent  of 
the  work  of  selling  them  disability  poli- 
cies. 

Do  the  other  ten  percent  of  the  work, 
and  get  the  profits  due  you.  See  every 
one  on  your  books,  and  get  his  disabili- 
ty application. 

If  you    had    already    walked    nine- 


tenths  of  the  road  to  a  gold  mine, 
wouldn't  you  walk  the  other  one-tenth 
and  take  possession  of  it? 

To-day  is  yours,  tomorrow  belongs  to 
the  gods. 

If  you  don't  work  you  can't  win,  if 
you  don't  loaf  you  can't  lose. 

Get  the  business  to-day,  by  tomorrow 
some  one  else  may  have  it. 

A  big  disability,  renewal  income  is 
quickly  built  up  and  lasts  forever. 

The  simple  secret  of  our  big  produc- 
ers success  is  that  they  work  the  busin- 
ess steadily  every  day.  Go  and  do  like- 
wise. 


Stock,  Miored  tiittl  Mutnal  Defined 

A  "stock  insurance  company"  is  one 
wherein  the  stockholders  contribute  all 
the  capital,  pay  the  losses,  and  take 
the  profits. 

"Mixed  insurance  companies"  are 
those  which  embody  the  characteristics 
of  both  stock  and  mutual  companies. 

A  "mutual  insurance  company"  is 
one  wherein  the  members  constitute 
both  the  insurers  and  the  insured, 
where  the  members  all  contribute  by 
assessments  to  the  creation  of  a  fund 
from  which  all  losses  and  liabilities  are 
paid,  and  wherein  the  profits  are 
divided  among  themselves  in  propor- 
tion to  their  interests. — State  v.  Wil- 
lett  (Ind.)  68. 


AsseftsiHenf  Life  JRiiIhtg 

A  certificate  holder  in  an  assessment 
company  of  whom  an  excessive  assess- 
ment is  demanded  need  not  tender  the 
amount  of  a  legal  assessment  to  pre- 
vent a  forfeiture,  but  may  stand  on  his 
right  to  refuse  to  acknowledge  any  lia- 
bility under  such  illegal  assessment. — 
King  V.  Hartford  Life  &  Annuity  Ins. 
Co.  (Mo.  App.)  63. 


Plate  Glass.— Hugo  Nettle  has  been 
appointed  manager  of  the  Philadelphia 
Casualty's  plate  glass  department. 


Niagara  Fire  of  Canada  a-hatching. 
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FIREMAN'S   FUND    INSURANCE 
COMPANY 

Large  Gains  in  Assets  and  Surplus — A 
Splendid  Statement — Handsome  Bal- 
ance on  the  Year's  Transactions. 

The  many  friends  of  the  Fireman's 
Fund  Insurance  Company  are  pleased 
to  see  it  make  an  annual  statement 
which  proves  prosperity  and  increasing 
business.  The  forty -sixth  annual 
statement  is  one  of  solid  worth  in  its 
array  of  first-class  securities,  and  the 
satisfactory  nature  of  the  year's  busi- 
ness is  indicated  by  the  handsome  bal- 
ance to  the  good,  of  some  $400,000  on 
the  year's  business  . 

Income  and  expenditures  were  as 
follows  : 

INCOME 


Net  premiums — Fire 
— Marine 


.  $3,043,577  96 
.    1,173, OSS  95 


Interest,  Dividends  and  Rents 
All  Other  Income 


$  -I,2i7,2ri(;  91 

224,1217  05 
22,599  50 


Net  Losses 

EXPENDITURES 

Paid— Fire  .   .   .  $1,685,384  65 
—Marine  .   .   .       682,765  87 

$  4,464,083 

$  2,368,150 
l(iO,OOU 
708,731 
827,604 

46 

Dividends 

52 
00 

Commission  and  Brokerage 

Taxes  and  All  Other  Expenditures    .   . 

13 
24 

$  4,064,485  89 

The  re-insurance  reserve  made  a  very 
substantial  gain,  corresponding  with  a 
good  gain  in  new  premiums. 

Assets  advanced  from  $5,938,099  to 
$6,452,212. 

Reinsurance  reserve  advanced  from 
$2,870,737  to  $2,941,901. 

Net  surplus  jumped  from  $806,922  to 
$1,209,639. 

The  Fireman's  Fund  is  again  on  a 
dividend  paying  basis.  It  had  a  pros- 
perous year  and  paid  10  percent  divi- 
dends to  the  stockholders,  besides 
strengthening  reserves  and  increasing 
surplus  funds. 

At  the  annual  meeting  this  month  all 
the  officers  were  re-elected. 


Out  and  Injured 

The  retirement  of  the  Guardian  and 
the  Southern  throw  General  Agents 
Clayton  and  Thompson  out  of  business, 
temporarily.  Special  Agent  Ridling  is 
also  thrown  out.  These  men  are  good 
producers  and  will  no  doubt  soon  form 
new  and  satisfactory  connections. 

The  retirement  of  the  Walla  Walla 
puts  J.  H.  Richards  out  too,  after 
making  good  in  the  past  year  in  his  de- 
partment. Mr.  R.  is  a  valuable  man 
and  should  be  able  to  place  himself 
soon. 


Transfer 

Edward  Brown  &  Sons  have  resigned 
the  general  agency  of  the  German 
Union.  Dickson  &  Thieme  have  been 
appointed  general  agents. 


23! 

Just  23  state  insurance  departments 
endorsed  the  Walla  Fire. 


CHIPS 

—  See  advertising  section  for  Coast 
and  California  fire  business. 

— Wm.  J.  Button,  president  of  the 
Fireman's  Fund,  will  soon  leave  for 
Europe. 

—  Former  Assist.  Sec.  McGhee  of  the 
Walla  Walla  is  in  California.  He  says 
it  is  believed  the  company  will  meet  all 
claims. 

—The  annual  statement  of  the  Security 
of  New  Haven  shows  assets  of  $2,350,- 
498,  an  increase  of  $274,574,  and  a  net 
surplus  of  $460,595,  a  gain  of  $197,841. 

— Harold  Wheatley  visited  the  home 
office  of  the  Maryland  Casualty  re- 
cently. By  the  way  this  company  lost 
$25,000  on  a  burglary  policy  at  Mon- 
rovia, Cal. 

—Former  General  Agent  Clayton  will 
go  East  soon  and  try  to  get  the  agency 
of  a  good  company.  He  did  a  remark- 
ably good  business  for  the  Guardian 
and  Southern,  andean  do  it  again  for  a 
company  that  is  worth  while. 


SUMMARY  OF  FORTY-SIXTH  ANNUAL  STATEMENT 

OF    THE 

Fireman's  Fund 

Insurance  Company  of  California 
JANUARY   1,  1909 


Capital,                        ^lil^l  '  ^  1600,000  00 

Assets,                       ^J^^^y  .  6,452,211  73 

Surplus  as  Regards  Policyholders,  2,809,639  13 

Losses  Paid  to  December  31,  1908,  39,863,574  00 


ASSETS 

Bonds  owned  by  Company $3,305,320  00 

Stocks  owned  by  Company  ...    .       706,346  50 

Loans  on  Bonds  and  Mortgages 283,980  00 

Loans  on  Collaterals 169,950  00 

Cash  in  Bank  and  Company's  Offices 491,597  11 

Real  Estate,  including  Home  Office 566,110  50 

Premiums  in  course  of  Collection  and  Marine  Prem.  Notes  834,277  74 

All  other  Assets 94,629  88 

Total  Admitted  Assets $6,452,211   73 

LIABILITIES 

Losses  in  Process  of  Adjustment $    418,486  44 

Re-Insurance  Reserve      2,941,905  51 

All  Other  Claims  and  Demands 256,056  85 

Capital  Paid  in  Cash 1,600.000  00 

NET  SURPLUS 1,209,639  13 

$  6,452,211  73 

OFFICERS 

\VM.  J.  BUTTON,  President 
BERNARD  FAYMONVILLE,  Vice  President 

LOUIS  WEINMANN,  Secretary 
J,  B.  LEVISON,  2d  Vice-Pres.  and  Marine  Sec'y 

HERBERT  P.  BLANCHARD,  Ass't  Sec'y 
■  THOS.  M.  GARDINER,  Treasurer 

Home  Office:    Company's  Building,  401-407   California  St. 

SAN  FRANCISCO 
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—Orders  for  the  1909  Coast  Review 
Fire  Chart  should  be  sent  in  at  once. 

—1904  Coast  Review  wanted,  bound  or 
unbound.  Deliver  to  the  Coast  Review 
office,  with  bill. 

—Wanted.— Complete  12  numbers  of 
Coast  Review  for  1906.  Address,  John 
Cannon,  care  Coast  Review. 

—San  Jose  continues  to  be  the  hardest 
town  in  California  for  a  new  15  per- 
cent company  tu  get  "a  place." 

—Life.— Paul  L.  Woolston  has  been  ap- 
pointed consulting  actuary  for  the 
West  Coast  Life  Insurance  Company. 

—The  secretary  of  the  rotten  Ohio 
German  seems  to  have  been  a  mere  ap- 
prentice at  the  trade  of  fire  under- 
writing. 

— British  companies  were  not  involved 
in  the  Italian  quake  fire  and  death 
losses.  Austrian  and  Italian  compan- 
ies, life  and  accident  at  least,  are 
heavy  losers. 

— New  York.  —  Accident  and  health 
premiums  of  Managers  E.  E.  Clapp  & 
Co.  for  1908  were  nearly  $1,300,000,  a 
gain  of  $70,000,  in  a  Presidential  year 
for  this  department  of  the  Fidelity  & 
Casualty  Co. 

—California.  —  From  E.  Myron  Wolf 
we  receive  this  month  a  copy  of  the 
40th  annual  Report  of  the  Insurance 
Commissioner,  all  for  the  year  1907. 
The  state  printer  is  slow.  The  book 
should  be  out  in  July  at  the  furthest. 

—To  Receiver  of  Sample  Copy :  Look 
this  copy  over  carefully  and  ask  your- 
self. Will  not  the  contents  of  this  old 
insurance  journal  help  me  in  my  busi- 
ness and  help  my  clients?  Can  you 
talk  intelligently  about  Coast  insur- 
ance affairs  if  you  do  not  read  the  Coast 
(Insurance)  Review. 


—San  Diego  will  buy  two  more  steam 
fire  engines. 

—Life. — Frank  Nixon  Coffin  has  been 
made  superintendent  of  agents  for  the 
Columbian  National  in  this  field. 

—Los  Angeles  fire  losses  are  nearly  as 
much  as  those  of  San  Francisco.  Big 
fires  and  big  damage  claims  are  becom- 
ing too  common  for  the  premium  in- 
come. 

—Life.— Los  Angeles  men  have  elected 
Charles  Montgomery  president  of  their 
association.  Mr.  M.  is  general  agent 
for  the  National  Life  of  Vermont  for 
southern  California. 

—The  Western  Life  &  Accident  of 
Denver  is  still  on  the  tabu  list  of  Idaho 
and  New  Mexico.  A  company  of  the 
same  name  and  breed  at  Seattle  has  its 
tail  in  the  insurance  department  trap. 

—Marine. — In  a  San  Francisco  drydock 
for  a  mysterious  leak,  the  schooner 
Walter  A.  West  was  found  to  have 
augur-holes  on  the  port  side,  two  feet 
below  the  water-line.  The  schooner  is 
owned  by  the  S.  E.  Slade  Lumber  Co. 

—The  Bankers'  Life  Association  of  Des 
Moines  reports  for  1908  a  most  pros- 
perous year.  The  gains  made  are  little 
less  than  astonishing.  Similar  progess, 
however,  has  been  made  in  preceeding 
years;  and  the  insurance  world  has 
ceased  in  some  degree  to  marvel  over 
it.  The  management  of  the  Banker's 
Life  is  exceptionally  good,  as  to  ability, 
integrity  and  conservatism,  and  this 
accounts  for  much  of  the  success  of 
the  society.  The  admitted  assets  are 
now  $11,907,360,  a  gain  of  $171,000. 
The  insurance  in  force  is  $367,688,000. 
a  gain  of  over  $37,000,000.  Large 
gains  were  made  in  the  guarantee  fund 
and  reserve  fund.  G.  F.  Wink  is  the 
state  agent,  with  offices  at  216  West- 
bank  building.  San  Francisco. 
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—Remarks  at  the  Banquet.  —When 
Mr.  J.  C.  Rimmer,  sub-manager  of  the 
Liverpool  &  London  &  Globe  Insurance 
Co.,  who  was  an  honored  guest  at  the 
banquet  of  the  Fire  Underwriters  As- 
sociation of  the  Pacific,  was  called  upon 
by  the  president  he  made  one  of  the 
happiest  and  most  pleasant  responses 
of  the  evening.  There  were  others,  of 
course,  who  spoke  practically,  perti- 
nently and  pointedly,  but  we  are  glad 
our  special  reporter  was  there  and  that 
we  can  publish  Mr.  Rimmer's  remarks, 
which  received  the  applause  of  the 
evening.     They  vvere  as  follows  : 

Mr.  President  and  Gentlemen  :  I  iee\  quite 
sure  that  no  process  of  elimination  can 
have  been  applied  to  the  allotment  of  seats 
at  this  gathering  tonight,  or  I  would  not 
have  found  myself  in  the  distinguished 
position  in  which  you  have  been  kind 
enough  to  place  me.  I  do.  however,  thank 
you  most  sincerely  for  the  compliment,  the 
very  high  compliment  you  have  paid  me, 
and  with  your  permission,  I  will  sink  the 
individual  in  it  and  accept  it,  as  I  am  siire 
you  would  wish  me  to  do,  as  a  message  of 
good  will,  the  extension  of  the  right  hand 
of  fellowship  to  my  confreres  on  the  other 
side,  the  British  members  of  the  great  fire 
insuranc2  profession. 

My  presence  in  your  city  is  accidental, 
and  on  arriving  here  from  the  Orient,  I  had 
no  idea  that  it  would  be  coincident  with 
your  annual  meetings,  but  I  felt  that  I 
would  indeed  be  a  personal  loser-  if  I  did 
not  avail  myself  of  the  opportunity  to 
meet  you  gentlemen,  the  inte'Iigence  de- 
partment of  the  fire  insurance  business  on 
the  Pacific  Coast,  to  attend  meetings  pre 
sided  over  by  my  valued  colleague,  Mr. 
Gunn,  and  to  listen  to  the  instructive  pap- 
ers which  were  read  and  the  interesting 
dis'.ussions  which  ensued. 

To  one  like  myself,  it  is  indeed  refreshing 
to  be  brought  into  direct  contact  with  the 
cheery  optimism  of  the  West.  That  is  a 
real  quality  on  the  Pacific  Coast.  One  can- 
not but  remember  how  this  found  expres- 
sion ivhen  San  Francisco  was  overwhelmed 


with  disnster,  and  anyone  walking  as  I 
ha\-e  done,  through  these  streets,  and  not- 
ing the  marvelous  rebuilding  and  recupera- 
tion which  has  taken  place,  would  be  in- 
deed forced  to  admit  that  the  optimism  of 
the  Par:fic  Coast  has  been  more  than  trans- 
lated into  performance. 

Gentlemen,  I  again  thank  you  frr  the 
honor  paid  to  those  who  practice  with  me 
in  the  fire  insurance  buiiness  on  the  other 
side. 

— Hard  times  and  plenty  fires  —  East, 
South,  Southeast. 

— National  of  Hartford.  —  Assets, 
$8,256,000,  a  gain  of  $802,000;  net  sur- 
plus, $2,503,000,  a  gain  of  $650,000; 
premium,  $5,419,000;  loss  ratio,  53. 

— Liability. — A  jury  awarded  a  widow 
$30,000  damages  for  the  death  of  her 
husband,  caused  by  a  fallen  wire  of 
the  Northern  California  Power  Co. 

— Is  the  United  States  business  worth 
keeping?  To  this  question  by  the  Lon- 
don Review  there  is  an  answer  by  the 
same  journal  in  a  later  issue,  to-wit: 
"The  United  States  fire  business  is 
worth  keeping  to  the  British  companies 
if  it  is  worth  keeping  to  the  American 
companies." 

— Cincinnati. — Union  Central  Life  tax 
suits  settled.  The  $750,000  paid  will 
have  some  effect  on  the  increase  of  sur- 
plus, but  it  is  not  so  deep  in  the  pocket 
as  the  $3,000,000  claimed  by  the  tax- 
eaters.  The  company  will  not  move  to 
Covington.  A  new  Ohio  law  provides 
that  the  statutory  reserves  of  its  life 
companies  shall  hereafter  be  treated 
as  debts  in  making  returns  for  taxation . 
The  incident  is  closed. 

— Liability. — A  bill  will  be  introduced 
in  the  Oregon  legislature  which  aflFects 
the  liability  of  employers.  It  does 
away  with  the  following  defenses:  Fel- 
low servant,  contributory  negligence 
and  assumed  risk.  Another  objection- 
able feature  is  the  fact  that  it  removes 
any  limit  to  recovery,  and  it  imposes  a 
fine  or  imprisonment  or  both  upon 
those  people  who  neglect  to  carry  out 
the  provisions  of  the  bill. 


The    Coast    Rev.'e'.v 


57 


— Marine. ^Br.  str.  Adatofrom  Seattle 
a  total  loss  on  Japanese  coast. 

— Washington  legislature  votes  not  to 
investigate  the  state  ins.  dept. 

—Odd  Accident.  — A  wet  baggy-whip 
in  contact  with  an  electric  light  wire 
caused  the  death  of  a  young  man  in 
California. 

— The  London  Times  of  January  8  errs 
by  stating  that  paid  insurance  losses  in 
the  San  Francisco  conflagration  are 
"something  over  $200,000,000.'/  The 
approximately  correct  total  is  only 
$166,000,000. 

—Oakland,  Cal.— Large  districts  have 
been  without  water  for  several  days. 
A  day  or  so  ago  a  dwelling  on  58th  st. 
was  burned.  The  fire  engine  pumped 
watsr  out  of  the  street  main,  but  air  is 
not  a  good  fire  extinguisher.  A  main 
supplying  a  large  district  was  disrupted 
by  a  flood. 

— The  Pacific  department  of  the  Nor- 
wich Union  Fire  now  includes  Mon- 
tana, Wyoming,  Colorado  and  New 
Mexico,  as  well  as  all  other  states  and 
territories  of  the  Pacific  West.  W.  H. 
Lowden,  manager,  and  J.  L.  Fuller, 
assistant  manager,  are  familiar  with 
all  this  additional  territory. 

— In  Japan  carpenters  start  conflagra- 
tions in  order  to  get  work.  They  are 
not  punished.  A  California  carpenter 
has  been  engaged  in  the  same  "helps 
business"  incendiary  work  but  he  is 
now  employed  in  the  penitentary.  The 
man,  Ballard  Smith,  says  he  fired  a 
Santa  Cruz  church  twice  and  both 
times  he  got  a  job  at  rebuilding. 

—An  act  to  prohibit  discrimination  or 
rebates  of  premiums  of  all  kinds  is  to 
be  introduced  at  Sacramento.  John 
McCann  of  Newhall  &  Co.  has  the  mat- 
ter in  charge.  Large  insurers  are  now 
said  to  be  getting  larger  rebates  than 
ever,  and  are  therefore  not  paying 
their  share  of  the  cost  of  insurance. 
The  proposed  law  prohibits  the  giving 
or  accepting  of  rebates,  but  permits 
county  mutuals  to  pay  or  promise  to 
pay  dividends. 


—Canada.  -  The  Traders  may  reins:ure. 

—Honolulu.-  Population  estimated  at 
45,000. 

"Life.  — Northwestern  Mutual's  New 
York  City  (Bristol)  business  in  1£08 
$17,116,513. 

—More  Calendars.— The  National  Life's 
is  a  symphony  in  brown.  H.  R.  Mann 
&  Co.'s  is  the  sportiest  of  all. 

—Life.— At  Sacramento  a  bill  has  been 
introduced  prohibiting  the  sale  of 
stocks  by  agents,  and  also  a  bill  pro- 
hibiting twisting. 

—Surety. —  It  is  proposed  to  increase 
the  capital  of  the  National  Surety  from 
$500,000  to  $750,000,  the  increase  to  be 
paid  out  of  the  surplus. 

—Fraternal.— The  Independent  Order 
of  Foresters  have  a  right  to  increase  the 
assessments,  according  to  the  decision 
of  the  supreme  court  of  New  York. 

—Holiday  Greetings.  —  General  Agent 
Lenehan  of  the  Phenix  of  Brooklyn 
sends  an  illuminated  card  from  Chicago, 
"to  all  our  friends  and  all  their  friends, 
greeting,  "  together  with  a  "petite" 
calendar  and  stamp  case  for  1909. 

Smith,  Thomas  &  Thomas  of  the 
Northwestern  Mutual  issued  a  type- 
writer-card, saying  that  the  company's 
new  business  increased  about  10  per 
cent  and  "will  approximate  $110,- 
000,000." 

— C-  S.  Barney  of  San  Rafael  dropped 
into  our  oflfice  the  other  day  and  pleased 
us  with  some  reminiscences  of  his  forty 
years  of  local  agency  work.  For  many- 
years  Mr.  B.  represented  board  com- 
panies only,  but  finding  himself  too 
near  San  Francisco  to  be  "protected," 
especially  as  to  ranch  risks,  he  took  on 
non  -  boarders.  Mr.  Barney  tells  us 
that  the  California  Farmers  Ins.  Co.,  a 
mutual,  made  powerful  professions  of 
writing  farm  business  exclusively  and 
thereby  bunkoed  the  trusting  granger; 
but  he  called  at  headquarters  and  got 
a  black-and-white  offer  to  write  frame 
ranges  in  towns.  This  evidence  saved 
his  farmer  friends  from  entanglement 
in  the  wreckage  of  the  California 
Farmers  mutual. 
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— Seattle  F.  &  M.  has  applied  for  ad- 
mission to  the  Board. 

—San  Francisco  Board  of  Fire  Com- 
missioners. —  Mayor  Taylor  has  ap- 
pointed George  A.  Newhall  a  member. 

—Los  Angeles. — Horace  M.  Wheeler  of 
Wheeler  Bros,  has  been  elected  a 
director  of  the  Farmers  and  Mechanics 
bank. 

— Capital  Fire  of  Des  Moines  is  charged 
with  padding  its  annual  statement  and 
paying  unearned  dividends  in  order  to 
sell  stock.  It  appears  there  are  no 
jails  in  Iowa  nor  Ohio. 

— The  California  Ins.  Co.  has  become  a 
CO  -operating  company  with  the  National 
Association  of  Local  Fire  Insurance 
Agents.  Likewise :  Home  of  Salt 
Lake,  Peoples'  National  and  Seaboard 
F.  &M. 

— U.  S.  Supreme  Court  Ruling.  —  In 
Leon  Williard  &  Co.  v.  Williamsburg 
City  Fire  Ins.  Co.  the  National  supreme 
court  has  denied  writ  of  review  of  de- 
cision of  court  of  appeals  (Van  Fleet, 
J.),  which  was  in  favor  of  claimants 
under  quake  clause  policies.  The 
clause  was  weak  in  construction. 

— Rats  and  matches  indeed !  Mrs. 
Davis  of  a  clothing-shop  at  140  8th  st., 
S.  F.,  says  her  dog  ran  after  a  squeal- 
ing rat,  and  she  ran  after  doggie,  and 
the  haste  of  her  departure  upset  a  box 
of  matches.  Returning,  the  merchant- 
ess  found  the  store  afire.  Does  it  go  ? 
or  is  it  k.  o.? 

— Marine.— Lloyd's,  London,  has  unani- 
mously passed  the  following  resolution: 
"That  this  meeting  strongly  depre- 
cates the  granting  of  p.  p.  i.  policies  to 
those  having  no  interest  in  the  vessel, 
and  trusts  that  members  will  do  all  in 
their  power  to  discourage  the  prac- 
tice." 


— Wallace  Everson,  president  of  the 
Pacific  Surety  Co.,  has  been  elected  a 
director  of  the  First  National  Bank  of 
Oakland,  Cal. 

—  Fire,  —  The  only  tables  of  Coast 
figures  by  states  separating  American 
and  foreign  companies  are  those  appear- 
ing in  the  Coast  Review. 

— H.  T.  Booth  and  the  Pacific  Mutual 
have  amicably  adjusted  their  difficulties 
and  withdrawn  their  suits.  Mr.  Booth 
may  soon  engage  in  general  insurance 
in  Portland. 

— They  do  say  that  last  year  Santa  Claus 
I'ode  on  an  aeroplane  and  delivered  his 
presents  down  an  uptodate  safety  chute. 
Life  insurance  policies  are  Santa's 
favorites. 

—A  visitor  from  abroad  said:  "We  take 
many  msurance  journals,  and  it  is  a 
pleasure  to  tell  you  that  am.ong  the  few 
which  are  recognized  as  the  most  use- 
ful and  interesting  is  your  Coast  Re- 
view."    Thank  you. 

— Fire  Boats  on  Coast.— San  Francisco 
has  two  powerful  fireboats  in  course  of 
construction;  Seattle  has  one  fire  boat 
and  will  have  another;  Portland  has 
one  and  is  also  building  another;  Ta- 
coma  will  probably  have  one  early  in 
1910,  to  protect  its  valuable  water- 
front. 

— New  Fire  Hazard?  — According  to  two 
truthful  daily  papers  there  was  a  "hot 
rain"  of  unknown  celestial  stuff  at 
Santa  Cruz,  Cal.  It  fell  on  the  board 
walk  near  the  Casino  buildings,  where 
it  raised  smoke,  and  on  playing  child- 
ren, who  raised  an  outcry.  A  truthful 
man  picked  up  one  of  the  rain-drops 
and  cut  it.  He  says  it  was  like  soft 
lead.  Another  wise  man  thinks  "the 
phenomenon"  was  falling  ashes  from  an 
erupting  volcano  in  Italy.  Another 
scientist  says  the  ashes  were  fragments 
of  a  meteor. 
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OUR  SECOND  ADVERTISING  SECTION 
"With  Some  Miscellaneous  Reading 


Hartford  Fire. -Assets,  $20,434,816, 
a  gain  of  $1,514,212;  net  surplus, 
$5,061,592,  a  gain  of  $1,800,142.  Rein- 
surance reserve  exceeds  12  millions, 
which  is  a  good  gain. 

Toronto  rates  have  been  reduced  be- 
cause of  improved  fire  protection. 
Basis  rate  in  the  congested  area  has 
been  reduced  from  $1  to  75c  and  in 
adjacent  districts  from  60c  to  50c. 

Two  krockery-kracking  kwakes  in  la 
belle  Fraunce,  two  days  apart.  The 
one  at  Puy  made  printer's  pi  and  a  panic. 

Qualce. — Cincinnati,  O.,  had  a  noticeable 
ground  tremor  recently. 

Quake.— Smyrna.  Asia,  had  two  orround 
roarers  recently.  The  fig  trees  are  doing 
well,  however. 

Quake.  —  A  slight  terrestial  shiver  in 
central  Missouri. 

Quiver.  —  Slight  shocks  in  California, 
noticeable  only  in  sensitive  buildings. 

Dish.onored  Draft.  —  North  Carolina 
Home  received  from  Walla  Walla  Fire  a 
draft  for  $928,  for  a  loss.  This  drsft  was 
not  honored.  It  is  believed  that  the  de- 
funct company,  which  made  money  on  the 
Coast,  lost  heavily  in  the  Chicago  depart- 
ment and  in  the  East  and  Southeast — just 
as  the  editor  of  this  journal  told  President 
Hollow av  it  would. 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR   SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds,  this  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 


The  Norwich  and  London  Accident 
will  retire  as  a  result  of  amalgamating 
with  the  Norwich  Union  Fire,  but 
United  States  Manager  Cilley  intends 
to  organize  an  American  company  bear- 
ing the  name  Norwich  and  London  Ac- 
cident, to  carry  on  the  accident  business 
now  under  his  management. 

FIELD  POSITION  WANTED 

Fire  insurance  special  agency  posi- 
tion by  an  experienced  field  man  and 
inspector.  Am  not  afraid  to  work  and 
will  go  where  there  is  a  vacancy. 
Address  F.  M.,  123,  care  Coast  Review. 

WANTED  -SPECIAL 

An  experienced  Special  Agent  is 
wanted  to  cover  IDAHO,  WASHING- 
TON, and  eastern  OREGON.  One  who 
can  command  a  fair  amount  of  busi- 
ness. Address  reply  to  "Manager," 
Care  Coast  Review. 


\A/ ANTED"  Young  man  who  has 
had  experience  in 
local  Fire  Insurance  Agency  to  act  as 
Special  Agent.  One  who  is  willing  to 
work  can  address,  stating  age,  experience 
and  salary  expected,  with  references, 

"Manager"  16,  care  Coast  Review 


The  Rochester  German's  new  secre- 
tary is  Ed.  E.  Paschall. 


Telephone — Temporary  3766 ' 


WILLIAM   MARIS 


Fire  Insurance 
Loss  Adjuster 


602  California  Street 
San   Francisco 
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1      J  I     I    i^      1^       l\l    Insurance  Gonppang 

\^^    \J      B  «r/   i      y  JL    ^  Of  America,  N.  Y. 


NET   ASSETS,  (July  1,  1908) 

NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,281,316.59 
2,365,440.16 

GEO.  W.  BURCHELL 

Vice-Preside7it 


Net  Assets,  [^iv'  $74,662,147 
Net  Surplus,  -  7,188,517 
Losses  paid,  191,042,899 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal.       tS^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,    Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.   San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E,  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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FIRE  &  TORNADO  INSURANCE 

rViiiericaii  of  ^e^v^ark 


Chartered  In    IS  IK 


Capital  Stock 

Liabilltie!4 

Special   lieserve   Fund 

Net  Surplus 

Total  Assets 
Philemon   I^.   Hoadley.   Pres't. 


S      750.000.00 

4,743.032.«3 

300.000.00 

1.954.999.45 


S7.74S,032.08 


C.  Weston  Bailey,  Seo'y. 


GORDON  &  HOADLEY,  Mana^prs 

Pdcific  Department 

San  Francisco,  California 


Rittenhouse  now  has  one  of  the  jobs 
he  has  been  willing  to  accept. 

Denver. — Losses  have  been  so  heavy 
on  mining  plants  in  this  mountain  field 
that  many  companies  have  discontinued 
writing  them.  In  order  to  make  them 
more  desirable  members  of  the  Rocky 
Mountain  Association  are  favoring  an 
ajresment  to  require  an  application 
satting  forth  the  financial  and  other 
status  of  the  plant  as  a  condition  pre- 
cedent. The  application  will  include 
twenty-five  questions,  covering  main- 
tenance, dividends,  ownership,  process, 
character  of  ore,  profits,  labor  troubles, 
etc.  The  agreement  is  to  become 
binding  when  twenty  five  or  more  com- 
panies have  agreed  to  use  this  applica- 
tion. 

Life. — Order  of  the  Golden  Seal,  of 
Roxbury,  N.  Y.  Examination  by  the 
N.  Y.  ins.  dept.  "Statement  that  the 
amount  contributed  will  be  returned 
to  each  member,  is  misleading."  "The 
heading  'level  premium  death  benefit 
plan'  should  be  taken  oflf  the  .certifi- 
cates." If  interested,  send  for  the 
report. 


Chicago. — H.  W.  Colson,  one  of  the 
Eastern  adjusters  of  San  Francisco 
losses,  was  appointed  manager  in  this 
city  for  the  Walla  Walla  Fire  with  the 
understanding  that  it  was  a  trial  or 
probacionary  job;  that  if  he  made 
good,  the  directors  would  confirm  the 
contract.  Losses  were  heavy  and  the 
business  was  not  satisfactory.  Colson 
was  therefore  dismissed.  He  unwisely 
brought  suit  for  $25,000  alleged  dam- 
ages for  alleged  breach  of  contract — 
and  lost. 

La  Follette  is  after  the  scalp  of 
Beedle,  ins.  com.  of  Wisconsin.  It  is 
proved  that  department  examiners  col- 
lected $300  from  a  live  stock  co.  but 
only  $50  appears  on  the  department's 
books.  Though  admitted  as  being 
solvent,  this  live  stock  company  soon 
afterward  failed,  as  all  live  stock  com- 
panies do.  One  examiner  examined 
several  companies  in  one  city,  at  one 
visit,  and  then  charged  each  company 
with  mileage  to  and  from  Madison. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BEINJAMSN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
7,2  0  4,9  5  8  8  0 


A.  W.  Damon.  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

R-oKl    Bviilding,  -  San    Francisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORMN 

Asst.  Manager 
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1792  J908 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $11,290,121.11 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,255,149.00 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  0.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 

New  York  Inderwriters  Agency 

Cash   Assets:       w^V\#^       ^^^  Surplus: 

January  1.  1809  W\^X/^  ^^""^'^  ^-  ^^°^ 

$20,434,816.61        iMlL  I        $5,061,592.38 


Surplus  to  Policyholders       m^^\\  Losses  Paid.  Over 

$7,061,592.38  "'^C     ~^  $125,000,000 

M.  R.  MANIN,  Manager 

Pacific     Coast    Department: 

Merchants  Exchange  Building         -         -  -         -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

F.  M.  BRANCH,  .            -            -  -  Portland,  Oregon 

A.  F.  SEVVELL,  .            -            -  -  SAN  FRANCISCO,  Cal. 

A."  E,   BAILEY,'  -  '          -  -  SPOKANE,  W*SH. 

J.' C."  HOWARD,  ...  -  Los  Angeles,  Cal. 

F.   H.   ELSTER,  -             -  -  SAN  FRANCISCO,  Cal, 
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CALIFORNIA  BUSINESS  IN  1908 

Premiums     Losses  Incur'd 

Agricultural $     122.123  $38,832 

Globe  &  Rutgers  .    .    .  174,724  38,845 

Svea 89,400  39,121 

German  Union  ....  8,337  1 ,290 

Atlas 167.086  48,251 

Atlas- Manchester      .     .  28,945  14,582 

Glens  Falls 123,777  38,173 

Security 66,%3  12,116 

Girard  F.  &  M.  .    .    .  26.576  569 

Pennsylvania    ....  148,250  52.590 

Western 148,600  73,242 

Dixie   .......  35,117  5,172 

North   State     ....  21,550  2.785 

Carolina 56,668  7.958 

Sun 213.410  81,534 

Michigan 62,410  15,060 

New  York  Underwriters  2 1 8,4%  86. 7 1  I 

Teutonia 46,904  16.859 

Phoenix  Ins.  Co.      .     .  260,972  67,941 

German  Alliance    .    .  34,601  8,639 

German  American  .    .  320,168  83,745 

Shawnee 80,511  34.118 

Union  Assurance      .    .  227.687  71,091 

Franklin 55.101  21,278 

American  Central     .    .  125.193  33,343 

Mercantile 42,924  12.151 

St.  Paul 131.231  31,406 

Hanover 54.398  14,656 

Ins.  Co.  State  of  Penn  .  20,459  4,800 

Union  of  Pa 17,734  3,407 

Queen  City 142,504  52,361 

London 318,986  94,283 

Niagara 215,269  587,77 

Home,  N.  Y 1,006,987  328,423 

Seaboard  F.  &  M.  .    .  48,863  16,709 

London  &  Lancashire  .  253.348  70,895 

Orient 87,172  23,584 

FiremansFund     .    ,    .  471,858  137,414 

Royal  Exchange  ...  1 7,004  7,042 

Concordia 37.008  14,378 

German  of  Pittsburg   .  25,011  6.751 

Southern 89.875  29,376 

Guardian 63.%5  21,707 

New  Zealand      ,    .    .  300,487  102,875 

Westchester     ....  147,435  37,087 

California 262.049  86,895 

Northwestern  Mutual  .  %.950  23,510 

Firemens  of  Newark  .  111.322  26,252 

Eastern  Fire     ....  31.502  6,242 

National 395.906  139.890 


Colonial 125,993 

Mechanics  &    Traders  61,688 

Ins.  Co.  North  America  256,401 

Alliance 76,466 

Connecticut       ....  250,069 


48,745 
19,568 
86,683 
20,225 
76,546 


Oakland. — This  transbay  city  was  a 
great  gainer  by  the  San  Francisco  fire 
and  the  subsequent  troubles  with  organ- 
ized labor.  Virtually  all  business 
houses  have  returned  to  the  city  but 
many  "  refugees"  have  made  perma- 
nent homes  there.  We  fc.ncy,  however, 
that  the  retail  business  of  Oakland, 
now  highly  prosperous,  will  be  unfavor- 
ably affected  somewhat  when  the  new 
handsome  downtown  retail  district  of 
San  Francisco  is  in  "full  swing,"  as  it 
will  be  next  April.  In  building  opera- 
tions for  1908  Oakland  exceeded  Balti- 
more, Cincinnati  and  other  cities 
larger  than  itself. 

Dynamite  Used. —Silver  City,  Id., 
12-29.  Eight  bus.  bldgs.  destroyed  by 
fire  and  dynamite.  Store  of  C.  N. 
Caldwell  dynamited  to  save  hotel. 

Proceedings  to  enjoin  the  transfer 
of  business  to  the  new  company  were 
threatened.  Even  the  absurd  Pioneer 
Association  insisted  that  the  Walla 
Walla  should  pay  its  judgment  against 
the  Merchants  mutual.  The  attorney 
for  dismissed  C.  H.  Spencer  took 
a  broad  and  cheerful  view  which  made 
the  W.  W.  liable  for  his  attorney  fee. 

The  Maryland  Casualty  had  a  bank 
burglary  policy  for  $25,000  on  the  First 
National  Bank  of  Monrovia,  Cal., 
which  was  robbed  recently   of  $30,000. 

National  bank  examiners  will  here- 
after be  required  to  file  a  bond  of  $20,- 
000  for  the  faithful  performance  of 
their  duties. 

The  North  American  Surety""  and  In- 
demnity Company  is  being  organized  at 
Seattle^  with  $250,000  capital  stock. 

Ohio  shares  with  1908  the  discredit 
of  the  nastiest  fire  insurance  failure  on 
record — that  of  the  Ohio  German. 

Oakland,  Cal. — Population  by  ordi- 
nance declared  to  be  225,000  for  behoof 
of  city  board  of  health. 
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HOME  INSURANCE  CO. 

NEW    YORK 
Fire,    Lightning    and    Automobile    Insurance 

JANUARY.  1909 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund, 9,515,887  00 

Reserve  for  Losses  and  other  claims,  including  Teixes,  1,657,790   54 
Reserve  as  a  Conflagration  Surplus,  .  .  .  800,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital ■      9,882,821  51* 

Total  Cash  Assets,  .  $24,856,499  05 

Surplus   as   Regards   Policyholders,       .        $13,682,821  51* 


ELBRIDGE  G.  SXOW,  Puksidf.NT 
K.MAMi;i.  II.  A.  CoRRE.v,  Vice-President  Areunah  M.  Buetis,  Secretary 

FREi>F,Rrc  C.  BrswELL,  Vice-President  Charles  L.  Tyner,  Secretary 

Ci.AitENXE  A.  LuDLUM,  Assistant  Secretary  Henry  ,T.  Ferri.s  Assistant  Secretary 

Organized  in  1833  __ 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000,  a  sum  exceeding  the  entire  asseUof  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendermg  substantial  its  claim    to    being  "conflagration 

proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 

of  any  other  Company  transacting  the  busmess  of  fire  insurance  in  the  United  States. 


Northern  California  and  Nevada 

HARRY  L.  ROFF.  General  Agent  i.     .,.,,  ^.,,,.o,v,p  street.  San  Francisco 
J.  J.  SHEAHAN.  Ass  t  Gen'l  Agt.  t     "-^  -^aiisome  street,  ^an  rrancisco. 

JAS.  F,  KOYLAN,  Special  Agent  C.  A.  PAGE.  Special  Agent 

Idaho  (  N.   W.  ),  Oregon,    Washington  and  British  Columbia. 

JOHN  I).  (-OLEMAN.  Genl  Agt.  K     ■•ni^stnrk«t     Portland   Ore 

L.  EUGENE  COLEMAN.  Special   Agent  \     •'"^-  ^^^^^  ^^-  i^ortlanU.  oie. 

Southern  California,  Arizona  and  New  Mexico. 

CHAS,  QFITZOW,  Special  Agent,  Uiiioii  Trust  Bldg..  Los  Angeles,  Cal. 
Idaho  (  S.  E.  ],  Montana,   Utah,   Wyoming. 

JUNIUS  YOUNG,  Special  Agent.  Utah  SaYings  and  Trust  Bldg,  Salt  Lake  City, 
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Gold  yield  in  United  States  last  year, 
$96,300,000,  a  gain  of  $6,0  0  0,0  0  0. 
Leaders  are: 

Colorado $22,811,174 

Alaska 20,930,784 

California 19,581,570 

Nevada 12,090,218 

*  *       * 

Chicag-o  savings  banks  pay  3  percent 

interest;  San  Francisco,  4  percent. 

*  *        * 

Firemans  Fund  stock  quotations  are 

rising. 

*  *        * 

Value  of  silver  yield  in  United  States 
in  1908  $27,000,000,  a  decline  of 
$10,000,000.  Price  fell  from  66  to  53 
cents  an  ounce. 

*  *        * 

Investors  make  no  mistake  who  buy 
realty  in  the  growing  cities  or  farms  in 
the  fertile  valley  and  hills  of  the  Coast 
— now.  Population  will  double  quickly 
and  double  again  after  the  Canal  i  s 
finished.  There  are  to  be  three  cities 
of  a  million — San  Francisco  and  two 
more. 

*  *        » 

New  design  coins,  5  s  and  2^  s  gold, 
are  circulating  in  San  Francisco. 

*  *        * 

In  1900  in  California  the  total  vote 
for  presidential  electors  was  302,318 ; 
in  1908  it  was  386,597.  This  is  an  in- 
crease of  more  than  28  percent  in  eight 
years.  We  may  a?sume  a  correspond- 
ing increas?  in  the  state's  population. 

*  *        * 

We  hear  occasionally  a  "tip"  that 
the  Southern  Pacific  has  secured  con- 
trol of  the  Key  Route  roads  and  ferries. 
This  may  explain  the  failure  of  the  S. 
P.  locals  to  electrolleyize  as  long  since 
promised,  but  it  does  not  explain  the 
retention    of  the  20-minute  service. 


The  subject  of  the  excessive  taxation 
of  insurance  companies  is  treated  of  in 
a  letter  recently  sent  to  the  mayor  of 
each  city  in  Alabama  by  Insurance  Com- 
missioner Julian.  He  asks  their  co- 
operation in  having  the  taxes  placed  on 
a  reasonable  basis.  According  to  the 
commissioner's  figures,  the  average 
rate  on  premium  receipts  in  the  state 
for  taxes  and  licenses  is  9.3  percent, 
while  the  average  fire  loss  ratio  to 
premiums  is  61.2  percent. 

The  Home's  assets  are  $24,856,499, 
an  increase  during  the  year  of  $3,993,- 
801,  while  the  net  surplus  is  $10,682,821, 
a  gain  of  $3,479,610.  This  gives  the 
Home  another  feature  of  priority,  as 
this  is  the  largest  surplus  ever  re- 
ported by  an  American  fire  insurance 
company.  This  surplus  includes  the 
conflagration  surplus  of  $800,000.  an 
item  which  is  unique  in  the  Home's 
statement. 

*  *        * 

The  American  of  Newark  assets  are 
$7,748,032,  increase  $517,294;  reinsur- 
ance reserve  $4,312,875.  increase 
$4,724;  net  surplus  SI. 954, 999,  increase 
$353,385.  The  American  has  created  a 
special  reserve  fund  of  $200,000  in  its 
1909  exhibit,  which  it  carries  as  a  lia- 
bility, it   being   a  new  feature   in   its 

statement. 

*  *        * 

Continental  Fire  of  New  York: 
Assets,  $19,314,697;  surplus  to  policy- 
holders, $11,316,750;  net  surplus,  $10,- 
316,750.  The  assets  made  the  extra- 
ordinarv  gain  of  $3,000,000.  The  sur- 
plus gain  is  $2,813, COO. 

*  *        * 

Frozen  Water  Pipes.  —  At  Sedro- 
Woolley,  Wash.,  Jan.  12,  a  business 
block  was  burned.  A  dispatch  says 
zero  weather  had  frozen  the  water 
pipes,  and  the  firemen  were  unable  to 
get  water  in  time  to  check  the  flames. 
This  is  the  first  time  we  ever  heard  of 
frozen  waters  pipes  in  any  coast  state 
towns. 
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1^^  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital,  -------  $  M75,000 

Paid-up  Capital,  --------  ^75  O^o 

Total   Cash   Assets,   Gold,        ------  ^^'^^'Ifr, 

Total   Liabilities,   including  re-insurance,  -        -        -         35,009,970 

Cash   Surplus  to   Policyholders,      ------       l^lf'l]^ 

Total   Amount  of  Claims  Paid  -----        Jf'i'^OO.OOO 

Assets  in  the  United  States  held  by  Trustees,        •        •      $  6,744,997 

AH  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Security  Building,  Sansome  Street,  San  Francisco 

H.  T.   NIBBLING,   Manager 

p.  de  S.  OLNEY,  Branch  Secretary 

SAN   FRANCISCO  CITY  OFFICE.  SECURITY    BUILDING 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT : 

California,  Oregon, Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 


SJL  Montana,  iNevaaa,  Arissunti,  r^icx^r^a 

W  HENRY  HOMES  SMITH,  Manager 

4^ 


Alaska  Commercial  Building.  San  Francisco 


J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 
L.  M.  McKINLEY,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah. 
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GOOD    AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Bnstant  Favor 


OFFICERS— H.  i/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


Amtf>rir^fin   r^ont-i^^l   insurance  company 

Assets.  $5,039,623        Surplus  to  Policyholders.  $2,830,877        Losses  Paid.  $19,164,180 

^1-       F»^|g|    F-  &   M-   INSURANCE  COMPANY 

^l.    l-dUl  0^  St.   Paul.   Minn.  E.tabli.h.,1  1865 

Assets,  $5,001.4-29       Surplus  to  Policyholders.  $1,626,643       Losses  Paid.  $30,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  ^  ^-  '^surance  company 

01    Boston  Established  1823 

Assets,  $371,005  Surplus  to  Policyholders.  $219,676  Losses  Paid,  $7,805,608 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department: — 235  to  241  Sansome  Street,  San  Francisco. 


Fire    Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  S    750,000.00  Cash  Assets,  -  $7,840,675.00 

Net  Surplus,  -  1,804,022.00  Polioholders  Surplus,       2,554,022.00 

PHILADELPHIA     UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelpliia.  I 
Total  Assets,  -  $19,108,779.00  Surplus  to  Policyholders,  -  $6,621,963.00 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 

512  Sacramento  Street,      •      San  FranciGco 
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National  Life  Insurance  Co. 

Montpelier,  Vermont 

Established  in  1850  This  Coiiipany  hel<l  .luimary   I,  I'.tOK.  and  gnuuM 

fUiriiig  tlie  imst  deciult-: 
ASSETS,      -       $40,354,241.29       Gain,  172' < 
4,539.688.47       Gain,  149' < 
Osman  D,  Clark,  Sec'y  F.  A.  Howland,  Counsel  INSURANCE,    -   153.467.472.00       Gain,  lOff  < 

Its  life,  term  iiiid  eiidowiiRMit  coiitnuls  are  liberal  and  attractive 


Op/rating  in  36  States 
Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  A,  B.  Bisbee,  Med.  Director 

James  B.  Estee,  2d  V.-Pres.       C.  E.  Moulton,  Actuary  iyVKfi.ua, 


F.  A.  STOLP,  Gen.  Mgr..  601-3  Shreve  BIdg.,  San  Francisco,  Cal. 

GEO.  D.  ALDER,  General  Mgr.,  McCornick  Block,  Salt  Lake  City,  Utah 


Why    Equitable  Policies    Scll 

BECAUSE iha  average  man  realizes  that  security  is  the  first  consideration  in  any  financial  contract 
and  desires  his  insurance  in  the  strongest  company  in  existence. 

BECAUSEiu  addition  to  the  unparalleled  strength  of  the  Company,  every  Equitable  policy  bears  the 
endorsement  of  the  state  of  New  York.  j  ■     •  ,, 

RFC  A  USE  a  life  insurance  company  is  in  business  to  pay  every  just  death  claim  promptly  and  111  lull ; 
ofer  97%  of  the l^ociet^^^^^^^  death  claims  are  paid  within  24  hours  after  receipt-a  record  not 

even  approached  by  any  other  company.  , 

BECA USE  EdintahXe  agents  receive  advantages  and  aid  from  their  General  Agents  and  from  the 
Home  OtHce  not  usually  accorded  by  other  companies. 

Rprvi  nsF  even  the  pvervdrv  routine  business  with  i^olicyholders  and  agents  is  characterized  by 
fmirl^%fiberriity  and  flir  dealing,  the  effect  of  which  is  to  make  the  work  of  the  field  men  smoother 
and  more  profitable.      gQ^jj,j.^gLE  REPRESENTATIVES  ARE  MAKING  MONEY. 

For  information  regarding  an  agency  address  :    Henry  L.  Rosenfeld.  Ins.  Ass't  to  the  President. 
Department  of  Western  Agencies:  The  EQuitable  Life  Assurance  Society  of  the  U.S..  120  Broadway.N  .^  . 


LIFE  AND  CASUALTY 
iEtna  Life  has  a  new   '-unlimited" 
health  policy. 

Texas  has  barred  the  Citizens  Life 
of  Louisville  for  alleged  irregularities 
in  disposing  of  its  capital  stock. 

N.  Y.  Life  61,000  pols.  for  $139,- 
000,000  in  1908.  The  effort  to  write 
$150,000,000  was  unsuccessful. 

Agents'  Licenses  Revoked.  —  J.  S. 
McCuan,  Colorado  Springs,  Colo.,  for 
cause.  J.  F.  Joyce,  Palisade,  Colo.,  for 
cause. 

It  is  intimated  that  Gov.  Hughes  of 
New  York  has  the  advice  of  some  well 
known  life  insurance  men,  who  have 
urged  him  to  sustain  the  laws  which 
are  strenuously  opposed  by  other  well 
known  life  men. 


The  Eastern  Life  of  New  York  will 
wind  up. 

St.  Louis  Bonding  Co.,  $150,000  cap 
ital,  just  organized. 

The  Fraternal  Censers  of  Ohio  is  in 
trouble  with  unpaid  death  claims. 

British  companies  have  increased 
workmen's  compensation  rates  25  per 
cent. 

Denver.— The  microbe  is  here.  A 
million  dollar  life  company  is  proposed, 
to  take  over  the  Capitol  Life  and  Colo- 
rado National  Life,  which  are  said  to 
be  not  overly  prosperous. 

The  St.  Joe  (Mo.)  general  agent  of 
the  National  Life  committed  suicide, 
and  later  it  was  found  that  he  was 
"short"  $6,000.  Herman  F.  Limback 
was  the  name  of  the  quickly  departed. 
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Tne  Nor^^^icn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


PACIFIC  DEPARTMENT 


W.  H.  LOWDEN,   Manager 

M     J.  L.  FULLER,    Assistant    Manager 


^~- 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


=^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1907, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

$7,500,000  00 

1,500,000  00 

4,376,865  00 


^ 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 

343   Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 


-.J 
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ATLAS 

Assurance  Company 

{LIMITED^ 
Of  London,  England 

With  which  is  Incorporated  the 

MancKestcr  Assurance  Co. 


TOTAL  SECURITY,    ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Office  :     43 O     California     Street,     San     Francisco 


TRANK  J.  DEVLIIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jftrf  tttf  nU3fnsuran£P  (Iljjm:piitt^ 

Or  an  zed  1855 

Paid-up   Capital $1,000,000  00 

Assets  .  $4,701,068  00  Net  Surplus  .    .    .  2,148,371  45 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  orfraiiizeil  in  l'."i-J 

Assets    $486,514.00  Surplus  to  Policyholders,  $289,547.00 

C.  H.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

KELL^BLE  AGENTl^  WANTED  IX  rXOrCUPIED  TERRITORY 


New  rates  for  fidelity  bonds  March  1.      amount  of  the  insurance  by  the  amount 
It  is  said  that  the  National  of   Hart-      of  the  partial  loss,  except  where  losses 
ford   will   not    hereafter    reduce    the      are  total  to  insurance. 
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NEW    EDITION    (THE    NINTH)    NOW    IN    PRESS,    OF    THE 
PACIFIC    FIRE    MANUAL 


FIRE  AND  MARINE  INSURANCE. 


Insurance  is  indemnity.  This  is  true  of  all  kinds  of  in- 
surance. The  insured  or  his  representative  is  indemnified, 
in  whole  or  in  part,  for  financial  loss,  by  the  contract  of 
insurance. 

All  insurance  is  believed  to  have  had  its  origin  in 
ancient  times  in  personal  guarantees  against  the  perils  of 
travel  and  transportation. 

Insurance  removes  ventures  and  values  from  the  sphere 
of  chance.  The  property  owner  who  does  not  insure  takes 
chances.     He  gambles  great  odds  against  small  premiums. 

Insurance,  in  a  large  degree,  substitutes  certainty  for 
uncertainty,  and  gives  stability  to  all  forms  of  business* 
which  otherwise  would  suffer  frequent  insolvency  and  all 
the  general  demoralization  thereof. 

The  insurance  policy  being  a  bond  of  indemnity  is  per- 
sonal in  its  character,  and  is  available  only  to  the  person 
named  as  the  insured  or  his  assignee.  The  man  is  insured — 
not  the  property;  and  when  ownership  changes,  the  insur- 
ance ceases,  unless  the  insurer  assents  to  the  transfer. 

Insurance  is  a  contract.  It  is  not  a  sentimental  promise. 
The  policy  is  printed  and  written  evidence  of  an  agreement 
between  the  parties— and  this  agreement  the  insured  must 
be  prepared  to  abide  by,  however  different  his  memory  of 
it  may  be. 

The  insured  should  therefore  examine  his  policy  as  soon 
as  he  receives  it,  to  ascertain  if  it  corresponds  with  his  pre- 
vious agreement.  If  a  mistake  is  discovered,  a  demand  for 
correction  should  be  made  at  once.  If  examination  be 
delayed  until  a  loss  occurs,  the  delay  may  be  construed  as 
evidence  of  the  policyholder's  assent  to  the  contract  as 
expresed  in  the  policy.  Ignorance  of  the  law,  ignorance 
of  the  contract,  is  no  excuse. 

Insurance  enables  the  rich  to  retain  their  riches,  and  the 
poor  to  retain  their  savings.  It  is  the  mainstay  of  com- 
merce, banking,  manufacturing  and  shipping,  solvency  and 
prosperity. 

.    (4) 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals : 


Received  since  organization,  1846, 
Repaid  as  above  noted, 
Excess  over  amount  received, 
Assets  December  31,  1907, 
Surplus        "        31,   1907, 
Insurance  in  force  December  31,  1907, 


$249,356,745  45 

253,641,382  54 

4,284,637  09 

65,003,271  10 

2,326,657  25 

174,716,005  00 


President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor    of   Agencies 


Claus  Spreckels  Building 


San  Francisco 


0 


i     Course  of  Insurance  Education 
I  •••  ^    Department  for  Furnishing-  Prospects 
'     /     New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoenix  Mutual   Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


Insurance  Technical   Books 
Insurance  Law  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books     and 
Periodicals,     Placed    With     Us,  'Will 
Receive  Immediate  Attention. 

455   California    St.,  San    Francisco, 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets 
Surplus 


$1,445,821  00 
490.620  00 


German  Fire 
Insurance  Co. 


Of  Pittsburcr 


Assets, 
Surplus, 


$1,118,803 
523,246 


DICKSON  &TH1EME,  General  Agts. 


152  Pine  St.,    SAN   FRANCISCO 


When  the  old  gold  coin  designs  were 
introduced  the  papers  of  that  day 
voiced  a  general  discontent,  just  as  our 
papers  are  quoting  adverse  comments 
on  the  coins. 

Oakland,  Gal.— New  ordinance  makes 
it  illegal  to  conduct  a  laundry  or  wash- 
house  within  fifty  feet  of  any  church, 
schoolhouse  or  dwelling. 
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NINETY-NINE     YEARS     OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(whicli  art'  but  a  .small  part  of  total  flre  asset?  of  the  Co.) 


$6,832,710.39 


E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

-VI  Pint'  street,  San  Francisco.  California 

Field    Representatives 

E.  .1.  YOrKG.  201  American  Bank  Building,  .Seattle,  Wasliing-tou— WESTERN  WASHINGTON. 
OREGON,   MONTANA. 

P.  W.  GEDNEY,  h\()  Empire  State  Bldg.,  Spokane.  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO  and  MONTANA. 

W.  F,  KELLER,  IW.')  Tremont  Street,  Denver,  (■olorado— COLORADO.  NEW  MEXICO.  UTAH, 
WYOMING. 

PAUL  M.  HENRY,  212  Pine  Street,  San  Franci.sco,  California— SOUTHERN  CALIFORNIA,  ARIZONA. 

r.  ^.  SCHOEXEMAN,  212  Pine  St.,  San  Franei>co,  California— NORTHERN  CALIFORNIA,  NEVADA. 

JOHN  A.  HOUGAARD,  General  Inspector,  Improved  Risk  Department,  212  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA, 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here .'  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."     "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Lookint:  for  You. 
They  will  give  you  the  glad  hp.nd  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain, 

Organized  1S2-I, 


North  American  Branch; 

Hartford,   Conn. 

JAMES  H.   BREWSTER, 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columljia. 

O.  E.  LANE,  17.^6  Larimer  St..  Denver.  Colo.. 
Colorado.  Wyoming,  New  Mexico,  Utah, 
Idaho.  Montana. 

H.  W.  FORES,  .San  Francisco.  Cal.. 

California,  Nevada.  Arizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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"'^    Pacific  Mutual  Life 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Ofidest    and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $14.ir>l,770  fiisuranre        -        $  JO'*, 7  24,4  J 1 

Paid  Arrotnit  of  rolicyhohUrs    -    $'il,'iS4.tSJ 

ISSUES    LIFE.    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 

DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  "Men  Whose  Future  is  Not  Behind  Them" 
Address     Home    Office,     Los    Angeles,     Cal. 


Inion  Assurance  Society 

Of  London.      Established  A.  D.  17 U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents  ^' "^^ '^^^^''^ik.n.ger 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL     AGENTS:  -  CHAS.    L.  LANGLEY,   Calif.      CHAS.   A.   CRAFT.    Oregon    and  Western    Wash. 
W.  V.   WINDUS,  Eastern  Wash.,  Idaho,  Montana. 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  orgamzed  1852 

CAPITAL  ^/, 000, 000        Surplus  to  Policyholders  $1  ,854,091        ASSETS  $4,114^,163 

Insurance  Co.  of  the  State  of  Pennsylvania  on^n.zedim 

CAPITAL  $200,000  Surplus  to  Policyholders  $353,053  ASSETS  $913,466 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  $200,000  Surplus  to  Policyholders  $275,000  ASSETS  $890,663 

BERTHEAU-WATSON  CO.,  General  Agents 

215  SANSOME  STREET  :  :  :  :  :  -  S^iV  FRANCISCO 


NEW    EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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NORTHERN 

OF    LONDOIV 
Arruimilated    Fumis, 
lu rested    in    the    United   States, 


ASSURANCE 

COMPANY 

ESTABLISHED    1836 

$:i5, 4  34,822.00 
4,5U2,OSO.OO 


RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 
FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 


Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 


D.  R.  Atkinson,  -  Portland,  Or. 
John  E.  Cosgrove,  San  Francisco 
W.  P.  FOLGER,  -  Spokane,  Wash. 
G.  Mueller,  -  Los  Ang-eles,  Gal. 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

ill?  '***;■'.'.!'.*.'■*  tVi'Vas'soo  sory  Reserve  Deposit  Law   of 

nil: :::::::::::: $*22.2o?:47o         Indiana,  aii  policies  issued  by 

1900.  :  '. $28,339,877  this  company  are  secured  by  a 

^901 .$33,615,656  deposit  of  the  full  legalreserve 

1904     $60, 14  1 ,994  .;,    ,,      c-    .        .  T    ^• 

^'^^  281    1  53  with  the  State  of  Indiana. 

Oeposited  vvith  Deposited  with   the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899  $200  000 

1902    '''.'.'.'.'.        $75  0,00  0  000  in  approved  securities  for 

mos    :  :       ;  :  :  :     $3:57^677  the  security  and  benefit  of  all 

1908 $5,800,000  its  policyholders. 

301    Humboldt  Savings   Bank  Building,   San   Francisco 


Insurance 
Company 


^^Agents  Wanted  in  California.  Oregon  and  Washington 

The  Queen  City  Fire 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -  $200,000.00 

Surplus  to  Policyholders,        345,794.00 

PACIFIC     DEPARTMENT: 
Merchants  Exchange  BIdg.       -  -  -  San   Francisco 

LEE  S.  FRUDENFELD,  Secy-Manager 
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The  Northwestern 

Mutual  Life  Insurance  Co. 
of  Milwaukee 

H.  L.  PALMER,  Preaident 
A.  S.  HATHAWAY,  Seoretarr 


New  Business  Paid«For 


1905 
1906 
1907 


S  90.33  1.038 

93,563,1.-? 

102,233.631 


Each  year  lariler  than  any  in  the  previous 
history  ol  the  Company. 


Commenced  IluHiness   1S5S 


Si}^ns  of  the  Tiiues 

THE  rapid  increase  in  the  new  business 
of  The  Northwestern  during  the  period 
of  life  insurance  investigation  and  there- 
after shows  that  The  Northwestern  has 
never  lost  the  confidence  of  the  public  and 
that  it  is  easier  than  ever  to  write  business 
for  The  Northwestern. 

It  is  capable  of  easy  demonstration  that 
The  Northwestern  is  the  best  Company  to 
insure  in. 

See  The  Northwestern's  1908  policy 
contract  with  its  Dividend  Options,  Paid- 
up  and  Endowment  Options,  Options  of 
Settlement  and  the  new  Premium  Loan 
feature. 

Issues  Partnership  and  Corporation 
Insurance. 

For  further  information  or  an  Agency, 
address  g.  F.  NORRIS, 

Superintendent  of  Agencies. 


Pacific  Coast  Department 

SeaLoari  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.J.  A.  TIEDEMANN,  Manager 

314    California    Street 

SAN    FRANCISCO 

Michigan  Commercial 
Insurance  Co. 

Of  Lansing.  Mich. 

Assets,        :  :  :        $1,139,427  00 

Surplus  to  Policyholders,    651,581  00 


Would  Buy  interest  in  General  Agency 
or  Accept  Position  as  Special 

A  man  with  over  20  years  Experience 
in     home   office    and    field    work,    now 

traveling  in  California,  desires  to  make  bet- 
ter connection  in  that  capacity;  or,  would 
buy  an  interest  in  good  general  agency. 
Address,  "  Special  Agent," 

Coast  Review  office. 


MUTUALS.— In  order  to  hold  its  busi- 
ness the  German  Mutual  of  Omaha  is 
being  turned  into  a  stock  company. 
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From    COAST    REVIEW    EXTRAS 


The  Walla  Walla   Fire  Embarrassed 

The  placing-  of  the  Walla  Walla  in 
the  hands  of  a  receiver  may  have  been 
premature,  for  it  seems  that  the  Amer- 
ican Home  plan  contemplated  a  rein- 
surance after  the  holidays.  The  new 
company  reinsured  the  remaining  busi- 
ness of  the  Walla  Walla  on  December 
24,  but  if  the  reinsurance  reserve  was 
not  turned  over  before  the  receivership 
it  is  probable  that  the  deal  is  off  and 
1 19  A'narisan  Home  will  never  complete 
its  organization. 

C.  H.  Spencer,  the  mutual  man  who 
sold  "his  Merchants"  to  the  Walla 
Walla  and  subsequently  got  notes  in 
settlement  of  his  claims  for  damages 
caused  by  termination  of  contract, 
amounting  to  $15,000,  had  won  in  the 
lower  courts.  It  is  said  that  the  trial 
on  appeal  would  probably  have  gone 
against  defendant  company,  and  the 
appointment  of  a  receiver  was  made  to 
block  Spencer's  "little  game."  H.  W. 
Colson,  who  succeeded  Spencer  at  Chi- 
cago, is  also  suing  for  alleged  damages 
for  the  sudden  termination  of  contract. 

The  premiums  of  the  Walla  Walla 
last  year  were  nearly  $300,000,  with  a 
loss  ratio  of  over  45  percent.  This 
gives  no  idea  of  the  ratio  of  losses  to 
earned  premiums.  The  unpaid  losses 
are  $40,000— and  there  has  recently 
been  delay  in  the  payment  of  losses 
due. 

We  hazard  the  guess  that  the  Walla 
Walla  has  sunk  at  least  half  of  its  capi- 
tal of  cash  and  notes.  This  spells  bad 
failure  in  two  years. 

It  is  now  certain  that  the  death  of 
Frederick  A.  Burnham,  ex-president  of 
the  defunct  Mutual  Reserve,  by  gas 
poisoning,  was  accidental. 

$400,030  sprinklered  woodworkery 
loss  at  Bellingham,  Wash. 


Walla  Walla  Fire  in  Hands  of  a  Receiver 

A  friendly  suit  for  the  appointment 
of  a  receiver  was  instituted  by  people 
interested  in  the  Walla  Walla  and 
Assist.  Sec.  McGhee  has  been  selected 
by  the  court.  This  step  was  taken  to 
protect  the  interests  of  all  concerned. 

As  intimated  in  the  Coast  Review  for 
December  the  Walla  Walla  Fire  Ins.  Co. 
has  reinsured  its  Coast  business  in  the 
new  American  Home  Ins.  Co.  of  Seattle 
and  will  wind  up.  This  deal  has  been 
in  contemplation  some  time.  The  East- 
ern business  was  previously  reinsured. 

This  deal  is  off. 

Colson  Loses 

The  federal  court  at  Chicago  non- 
suited the  $20,000  damage  suit  brought 
by  H.  W.  Colson,  formerly  manager  on 
probation  for  the  Walla  Walla,  but 
discharged. 

N.  Y.  Life  has  ceased  writing  incon- 
testable from  date  policies. 

The  Great  American  of  St.  Louis  will 
soon  enter  nineteen  states. 

The  American  Bonding  Co.  has  taken 
over  the  fidelity  bond  business  of  the 
busted  Metropolitan  Surety. 

Prentice  of  the  defunct  Ohio  German 
is  preparing  to  go  to  a  country  which 
permit  the  exercise  of  his  peculiar  tal- 
ents.    He  has  Oklahoma  in  view. 

The  N.  Y.  supt.  of  ins.  is  mailing 
pamphlets  giving  market  values  of 
7,500  listed  and  unlisted  securities  on 
December  31.  This  will  insure  uniform 
valuations  in  annual  reports. 

The  Union  of  Philadelphia  loss  at  San 
Francisco,  amounting  to  $5  3  0,0  00, 
assumed  by  a  securities  co.,  has  been 
settled.  The  Securities  company  owns 
the  stock  of  the  Union  and  nearly  all 
the  stock  of  the  Ins.  Co.  of  State  of 
Penn. 
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PHENIX 


Insurance 

Company 

Of  Brooklyn,  New  York 
Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER.  H.  F.  MILLS, 

Portland,   Oregon 
J.  H.  CLINKSCALES.  Laughlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE:    COMPANY 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
AI.HKllT  M.  .lOlIXSOX.  I'res.  CHARLES  1?.  SHKDD.  Treas. 

U()!'.I:KT  v..  SACKKTT,  VicL-I'ivs.       ROBERT  D.  LAY.  Sec. 


RECORD 
OF  1907 


Insurance  n  Force  December  31st     -      $50,066,932  77 

Gain  in  Apportioned  Surplus  in  1907    -  105,734  09 

Gain  in  Assets        -        -        -        -  1,037,668  19 

Excess  of  Income  over  Disbursements     -     1,093,023  43 


CHICAGO'S    OLDEST   AND    STRONGEST   COMPANY 


Royal  Exchange 
Assurance 

Of  London 

IXCOKPOl'.ATKD   A.  D.   1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


Many  Gooa  PI 


aces 


are  waiting  for  the 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


RIGHT  MEN 

MiR-h  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND.  MAINE. 

FRED  E.  RICHARDS.  President 

Address  either  Thornton  Chase,  Supt..  ^4  Adams 
stnn-t.  rhicago.  111.;  Edison  D.  Scofield  Supt., 
ISO  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bidg. ,  San  Francisco 

T.  H.  McAllis.  Manager,  .Sherlock  Hldg., 
Portland,  Ore. 

P.  H.  Duren,  Manager.  Boston  Blcx-k,  Seattle. 
Wash.  ^,     , 

A.  H.  Stewart,  Manager,  41;»  Cooper  Block. 
Denver,  Col. 

.1.  E.  Evans.  Manager.  Vancouver.  B.  C. 

R.  H.  Brown.  Manager,  201  Merchants  Trust 
Co.  Bldg..  Los  Angeles,  Cal. 
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Britisn  and  Foreign 


Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,34^0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

340  Sansome  St. 

SAN    FKAXf'ISCO 


I 


CANTON 


Oiii 


nsurance 

(LIMITED) 
OF  HONGKONG,  CHINA 


ice 


Capital  paid  up  (Gold  I 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  GO 
1,705,827  66 


1,059,556  66 


Ij^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHGENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED   1782 


^V.   IR\  IJVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  4  0     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Hkau  Office  fou  rMTi:i>  Statks: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability^  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agrents,        -        -        San  Francisco,  Cal. 

233    San<onic  Stroi't 
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Statements  showing  the  standing  of  the 

(^^LIEDONIAN     INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office         Organized  1805) 

Canital  $5,000,000  00  Assets,  over $12,567,500  00 

CaSiUl.  paid  up  .    ; 537,500  00  Surplus  to   Policyholdere  1,546,000  00 

CALEDOINIAN-AMERICAN     insurance    company  or  New  York 

Capital      .    .  $200,000  00  Cash  Assets  .    .    .  $246,74«  00  Surplus  to  Policyholders  $225,591  00 

SCOTCH     UNDERWRITERS 

Assets   over  $12,567,500  00  Surplus  ^  .       $1,546,000  00 

'      Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
COINROY    &    GRIM,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Aaents—E.  E.  Panabaker.  Sacramento;  Warren  Campbell.  Los  Angeles;  W.  G.  Fortmann,  Portland.  Ore. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


Capital,  -----  $1,000,000  00 

Assets 7,453,965  28 

Surplus  to   Policyholders,  ....  2,503,660   76 


COLONIAL 

Fire  Underwriters 

OF    HARTFORD,         -         --     CONN. 

Capital, $1,000,000  00 

Assets,  over  - 7,450,000  00 

Net  Surplus,  over  ------  1.500,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,    Assets  $953,569.64,    Surplus  $565,498.69 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  /  Assistant  General  Agents 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

rA  C  IFIC    DEPA  B  TMEN  T  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.(4Ii:sV     UMI-Ci:  KALTZ      rnA.^.S    HILL     E.  A.  ROWE    G.  W.  DEARBORN     E.  P.  CAINE 
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Health    and    Accident    Insurance 

^-ij^  g  KIMBALL  C.  ATWOOD,  President 

yAl^  /J  /-)  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1908 $1,672,826  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

C^J^^  Policyholders 1,434,660  00 

OF-  NEW  voRK.  Claims  Paid,  Over 7,000,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Manager  Pacific  Coast  Department  G.  C.  FARRELL.  Assistant  Manager 

FREDERICK  A.  STERNS,  General  Agent,  Mutual  Savings  Bank  Bldg.,  San  Francisco 


IHHO 


Foitif-l^>(/1'fJi    Year 


liome  Life  I 


hsurahce 


Co. 


li^os       Frank    Sperling 


Of... 

New  York 


GEORGE  E.  IDE.  President 


ASSETS,  $20,004,853.63        LIABILITIES,  $17,440,398.20 

I  Exclusive  of  Dividenrt-Endowment  Fund) 
Dividend-Endowment  Fund   Deferred  Dividends)       .      .         $  1,795,020  00 

Net  Surplus 769,435  43 

Insurance  in  Force  ......  86,193,296  87 

The  48th  Annual  Report  shows  a  gain  in  the  account 
of  insuarance  in  force;  that  assets  were  increased  nearly 
$1,000,000,  and  that  over  $300,000  was  paid  to  policy- 
holders in  dividends. 


General  Manager 

FOR 

California  &  Nevada 

402-4-6  Claus  Spreckels'  BIdg., 

San  Francisco 
W.  H.  MOIR 

Manager 

Southern    California 

Ilellnuni   Bldg. 
Los  Angeles 


The  Columbian  National  Life  Ins  Co.  ^'^/ifs^^^ 

IncoriJ(irate<l  umler  the  laws  of  the  state  (if  Massachusetts 

The  ONLY  Massachusetts  Life  Insurance  Company  on  the  NON-PARTICI- 
PATING plan  with  a  DISABILITY  CLAUSE 

Splendid  contracts  off.-red  re-imiisibl.-  agents  devoting  exclusive  time.     For  inforniati<in  address, 

JULIUS     BOHM,  General  Agent,  414-16.19  Pacific  Blda.,  San  Francisco,    Cal. 

MONTGOMERY  J.  CANNING,  Manager.  FRANC  NIXON  COFFIN,  Manager. 

114  iQP    ^fi    Ki!.'""^^''^^'''"'''-  r.  .  Southern  California. 

414-19  Pacific  Bldg.,  San  Francisco,  Cal.  414  Security  Bldg.,  Los  Angeles,  Cal. 


AACMEIN    &   MUNICH   fire  insurance  company  Of  Aix  la  Chapelle,  Germany 

Established  IS'jo 
Capital      .      $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders  .    .    .  $4,446,701 

Pacific  Department  Office:     430  CaUfornia  Street,  San  Francisco 
COINROY    &     GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents  -^.  E    Panabaker,  Sacramente;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland.  Ore. 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

^Issets i^    7.  too. mi  (fO 

t'anitof  ami  Stujt/ns        .        .        .  /,70/,.V /.'>  Of> 

Losses  I'aiil  to  JtUHun,,  J.  lUOS     .       >r,j;^UJ.il  iPO 

This   Company   grants   insurance  as   follows: 

KoiKls  of  Sur..t>-^liil)  for  I'.-rsoiis  in  l'ositi<)n;s  of  Trust     Kidrlity  I'.uu.is     I'.i.rfflary-I'lHte  r;hisS"Stcain 
Liability-lVrsoiial  Acoident-lIealtli-I'liysiciaiis'  Liability  aiKl  Hoii<l.<l  .Utori..-y>   I.i>t. 
OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
"  Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y,  GEO.  W.  ALLEN,  3d  A«t.  Sec'y. 

PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon: 

CHAS.  T.  BOSWORTH,  General  Agent  SEELEY  CBi  CO. 


Success  breeds  success.   Represent  a  successful 
Company  and  sell  a  successful  policy— 

The  NEW  Monthly  Income  Policy  of 

THE  PRUDENTIAL 


The  Newest  Thing  in  Life  Insurance 


We  want  Agents.      We  want  Managers.      We  want  YOU! 

THE  PRlDENTIAL^^'^^1>n^^S^^^^^^  "^^^ 


,ted  as  Stock  Corn- 
ate  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Syrety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1907— 

RESOURCES,  including.  Capital,  $2,500,000  00      -    $6,365,342  47 
LIARILITIES.  including  Reserve,   1.126.946  11        -       1,746,329  08 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 
RUDOLPH  .'JPRECKELS.  Rf.sidknt  Vick-Pi;f.s. 
WM    C.  AIURDOCH.  Remdicnt  Vicr.-PKE*. 
lA.MES  K.  LYNCH.  Rksidknt  Vick-Phes. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

GLAUS  SPRECKELS  BLDG.     SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaeCS  ,  Market  and  Montgomer>'  SU. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Francisco 
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MISCELLANEOUS 


Arkansas, 
trust  suits. 


FIRE 
-Separation  provokes  anti- 


The  National  Brewers  of  Chicago 
will  branch  out. 

The  Northwestern  of  Minnesota  is 
reinsuring  much  of  its  business. 

Russia. — Nadeshda,  fire  and  marine, 
of  St.  Petersburg,  is  insolvent. 

President  Gratz  of  the  Girard  F.  & 
M.  is  now  much  improved  in  health. 

The  Jefferson  will  increase  its  capi- 
tal, and  may  become  a  board  company. 

J.  M.  Neuburgen,  formerly  Western 
maiajer  of  Atlas,  is  enjoying  the  Cali- 
ornia  winter. 

It  is  now  reasonably  certain  that 
there  will  be  no  change  in  the  New 
York  standard  form. 

Ohio  German  unpaid  losses  $200,000 
and  more  "counties"  to  be  heard  from. 
Nobody  in  jail  yet. 

Greenville,  S.  C.,  is  to  have  a  $450,000 
company,  the  American  Home,  with  an 
ex-special  of  the  Continental  as  presi- 
dent. 

Hartman  (Gus  the  irrepressible)  has 
ready  at  Sacramento  a  bill  to  kill  the 
Board  of  Fire  Underwriters  and  a  bill 
to  make  the  insurance  commissioner 
make  rates. 

Hugh  R.  Lowdon  of  Minneapolis  has 
been  appointed  to  succeed  the  late  J. 
V.  Thomas  as  assistant  resident  secre- 
tary of  the  Western  department  of  the 
Liverpool  &  London  &  Globe. 

The  British  America  Ins.  Co.  of  New 
York  (not  the  British  America  Assur- 
ance Company  of  Toronto)  has  applied 
to  the  courts  to  make  voluntary  disso- 
lution.    It  has  no  creditors. 


GENERAL 
Commercial  Fire  of  Houston    rein- 
sures and  relaxes  for  good. 

The  Royal  has  issued  a  booklet  of 
the  new  rules  of  golf— in  Great  Britain. 

A  Baltimore  undertaker  offers  trad- 
ing stamps  and  guarantees  a  monu- 
ment and  a  first  class  funeral. 

San  Francisco's  real  estate  boards 
ask  for  fire  limits  extension  to  include 
also  the  west  side  of  Van  Ness  avenue. 

A.  E.  Duncan  is  the  new  president  of 
the  old  Franklin  Fire. 

President  McAllister  is  the  president 
dent  emeritus. 

Postal— New  special  delivery  stamp 
is  on  sale.  It  is  about  one  inch  square. 
It  is  dark  green.  Running  diagonally 
across  its  face  is  an  illustration  of  an 
olive  branch,  the  leaves  of  which  en-, 
twine  a  Mercury  hat,  symbolic  of  peace 
and  haste. 

Marine.  —  St  Schr  G.  C.  Lindauer 
sunk  in  the  mud  in  Oakland.  Cal.,  est- 
uary. Ferry-boat  twice  stuck  in  the 
mud  at  Oakland  S.  P.  mole;  and  2,000 
commuters  detained  an  hour.  Two  S. 
P.  ferry-boats  collided  in  bay  in  dense 
fog.  Two  passengers  killed.  Should 
a  colHsion  ever  result  in  much  loss  of 
life  there  will  be  an  exodus  to  San 
Francisco. 


•  hiklaml,  Cal.,  Nov.  L'l.st.  I'.nis. 
The  Coa^it  Review,  San   Francisco,  Cal. 

Gentlemen  :  We  have  bill  for  sub.^cription  for  the 
year  ending  Jany  1st,  liKKt,  and  now  hand  you  check 
for  $:!  to  cover  same  and  for  which  you  will  kindly 
send  receipt. 

The  Coast  Review  keeps  well  up  in  the  front  of  the 
I)rocession,  a   most  interesting  and  valuable  insur- 
ance gui(]e,  and  should  be  found  in  every  well  regu- 
hiteil  in>urance  office. 
\\  ishing  you  continued  success. 
Yours  very  truly, 

K.  H.  M.\(;ii.i..  Pis.  Manager. 
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ESTABLISHED     1873 


Office   of   E(l^var(l   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  'compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  m 
his,  the  Pacific  Coast  Department. 


Get  the   Best   Insurance   While   You  Are   About   It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS ^^'Itlitt  00 

UNDIVIDED  PROFITS 455,b8b  W 

«^x^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  5^,123,778  00 

UNDIVIDED   PROFITS 2,0^0,89^  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO    POLICYHOLDERS        ....  ?l'^^2'tQ9  no 

UNDIVIDED    PROFITS        .         , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,.   Cal 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


C*^^^^  Insurance  Company 

iJ  V  \^<t  Of  Gothenburg 

Agricultural  '"—  '^"Zri . . 
Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 

German  Union  Fire 

Insurance  Company  Of  Baltimore 

EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^^^^'^^^  Corporation 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         $20,794,930.00 

SPECIAL  AGENTS-JM    Mexdki.l,  R.  T.  Boyd.  San  Fnuirisoo:  Ai.bkkt  S.  J(ihxsto\ 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattk.;  T.  T.  Fhith.  Denver 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Branch-  Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^^^^^^^^^  Company 

Organized  A.  D.  1850 

Cash    Assets,  $4,326,789.00 

SPECIAL  ^^tK^TS-^.  M.   Mkndku..  K.   T.   Boyd    San   Francisco;  Ai.bkkt  S.  ,„.„xston. 
Lo,  Angeles;  Rod  h.  Smith,   Portland;  C.   K.  HAi;oi.i),   Seattle 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  Is  noiv  in  the  200th  year  of  Its 
■n-w   /-^mVTT^mVT  A  I>  V  •        existence.       It  is  the    only    Insurance    Com- 
Dl-drLiN   1  EvlN  l\t\.  I     .        pany  In  the  world  that  has  transacted  bus- 
iness continuously  for   Two   Centuries. 


TWO     HUNDREDTH     YEAR 


SUN 


INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company     ^^^^^^^  Founded  in 

In  the  World  ^^^^^S.  ^  ^  ^  * 


CASH  ASSETS,   :   :   :   $15,367,370.00 
SURPLUS,   :   :   :    :   :  8,052,180.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT :     405  SANSOME  STREET 

SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 

Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, *^'' ^^'^26.84 

Capital  Paid  Up, ^'^^'T.?. 

Losses  Paid 5,480,000.00 

Agents  Wanted  at  Unrepresented  Points 

The    Pacific   Department    Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,  General  Agents 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


riRE  AUTOMOBILE  MJARIINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the   Laws  of  California. 


HOME  OFFICE  : 


Company^s  4QJ   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  •  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
^     171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG.  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S,  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN.  Manager 

79-85  Wall  Street,  New  York 
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SEE  PACE 


THE 


(^ast 


INSURANCE 


PROTECTION 


f^cVieY/ 


An    Insurance    Journal     and     Directory 
IN    ITS     THIRTY'EIGHTH     YEAR 

San    Francisco:     Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,  Publishers 


Farmers  Mutuals  of  Washington  Protests 

Reviews  of  Recent  Statements 

Many  Rumors  Turn  Out  False 

Papers  of  the  F.  U  A.  P.  Meeting 

Pacific  Coast  Fire  Figures 

A  Prospectus  Is  Criticised 

Companies  Licensed  in  California  Last  Year 

Failed  Orders  of  Pendo,  Universal  Foresters,  Fraternal  Champions 

Life  Companies  May  Teach  the  Laws  of  Health 

Reduced  Coast  Fire  Premiums  but  Loss  Ratio  Only  About  37 

Some  Marine  Figures 

$12,000,000  Embezzlements  Last  Year 

$5,000,000,000  Fire  Insurance  Written  in   London 

Southern  and  Guardian  Tangle 

Some  Fire  Figures 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Eixtensivelg  in  all  the 
States  and  Territories  of  the 
Pacific  West 


Price  25  Cents 
13.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


TKe  Great  Fire  Insvirance  Company  of  tKe  World 


GROSS  ASSETS 
$55,393,160.00 


ASSETS  IN  U.  S. 
$12,560,212.00 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the3Istof  December,  1907,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets    . ^'2,560.212 

Liabilities 8,138.396 

Surplus $4,421,816  . 

As  an  illustration  of  the  Cx>mpany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 


Excess  of 
Expenditure. 
$1,938,752 
751.898 


Year  1st  January.  Income.        Expenditure. 

1871  $3,054,361  $3,163,901  $5,122,653 

1872  "  3.640.450  3,733,101  4.448.999 

1873  ;   .   ; 4.165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of ^f^moto 

And  Increase  OF  Assets  in  the  same  time  of 1.110,939 

PROGRESS    OF    THE    UNITED    STATES    BRANCH.— Net  fire  premiums:    1848.  $4,519;    1858.   $471,988; 

1868,  $1,739,620;  1878.  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1907.  $8,021,447. 

LOSSES —The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  60  years  is 
$1 1  I  855  511.  This  large  sum  in  conjunction  with  the  growth  of  the  Compiiny's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

,     ,,      „  ,     «..,iw.-..«  C.  MASON  KINNE,  Assistant  Secretary 

444  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 


C^sSS- *  B  K  tstKsi  a:  ss  ss  ag  sssiesi! 
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THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST 

STRONGEST 

IN 

IN      THE 

AMERICA 

WORLD 

Largest  Margin    of    Assets    in    Excess 

of  Legal  Liabilities. 

No      Company      More     Economically 

Managed  to-day. 

The     only    company    which    has    in- 

creased  its    dividend   scale    four   years   in 

For  terms  t( 

succession— 1906,  1907,  1908,  1909. 

3  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau 

Street                                                           New  York.  N.  Y. 

1 

LIFE,  CASUALTY  AND  SURETY 

The  Pittsburg- Washington  Life  is  all 
right. 

Standard  Life  Ins.  Co.  of  America  of 
Camden,  N.  J.,  is  as  new  as  its  paid  up 
capital  of  $100,000. 

Industrial. -—A  New  York  bill  pro- 
poses to  make  industrial  insurance 
companies  pay  a  surrender  value. 

An  order  of  Hearty  Helping  Hands 
is  new  in  Ohio.  Can  it  be  that  the 
Ohio  German  people  have  found  a  new 
and  congenial  job.  They  "sure"  did 
help  themselves. 

The  Western  Life  &  Accident  of  Seat- 
tle, twin  of  the  Denver  Cat,  has  re- 
insured in  the  American  Life  of  Port- 
land, Or.  Now,  who  will  guarantee 
the  latter  female's  character? 

An  insurance  law  suit,  begun  32 
years  ago,  has  finally  reached  a  jury  in 
New  York.  It  is  a  case  of  alleged 
assignment  of  life  policies.  The  assured 
committed  suicide  soon  after  taking 
out  the  nolicies  in  the  Mutual. 


Denver  has  an  Aegis  Life,  with  $250,- 
000  capital  on  the  way. 

Agents'  counselor  is  the  latest  title. 
Anything  but  "agents'  nagger." 

The  blackened  Metropolitan  Surety, 
the  politicians  own,  is  trying  to  come 
to  life. 

Minnesota's  legislature  may  repeal 
the  law  against  writing  both  participat- 
ing and  non-p.  policies.     Glory  be. 

The  Kansas  ins.  supt.  has  notified 
life  COS.  that  they  must  issue  no  esti- 
mates in  his  dominion.  The  king  can 
do  no  wrong. 

A  committee  of  bankers  and  mer- 
chants examined  the  investments  of  the 
United  States  Fidelity  &  Guaranty  Co. 
and  found  them  of  high  grade  and  re- 
ported at  market  values. 

E.  P.  Holden  has  assumed  his  new 
duties  as  cashier  of  the  Mutual  Life  of 
New  York,  succeeding  William  P. 
Sands,  who  has  served  the  company  for 
forty-six  years.  Mr.  Holden  has  been 
assistant  cashier  since  1885, 
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Paid  All  San  Francisco  Conflagrration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 


$400,000  00 
152,254  00 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A-  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


DIRECTORS 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Hecht  .  .  . 
Henry  E.  Bothin 
D.  Ghirardelli  .  . 
M.  L.   Gerstle  .   . 


.  Holbrook,  Merrill  &  Stetson 

.  Payne  Bolt  Works 

.  Hecht  Bros.  <fc  Ca 

.  Capitalist 

.  D,  Ghirardelli  Co. 

.  Thomas,  Gerstle,  Friek  <fc  Beerly 


A.  D,  Cutler  ....  Capitalist 

W.  E.  Dean  ....  Capitalist 

^\'.  R.  L.  Campbell  .  Capitalist 

E,  W.  M  eCarthy  .   .  McCarthy  Bros. 

H.  C.  Callahan    .   .  Capitalist 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.  N.  LINDSAY,  Seattle 

PHILLIP  R,  WEINMANN,  San  Francisco  F.  C.  H.   ROBINS,   Los  Angeles 

BERNARD  FROISETH,  Salt  Lake 


FIRE 

Representatives  of  the  Stovel  com- 
panies are  here. 

Herman  Nathan  is  not  now  with 
Dickson  &  Thieme. 

The  Ohio  German  trustees  have  found 
$567,000  assets.  Many  fire  losses  are 
still  unadjusted.  Claimants  are  urged 
to  begin  suits  at  once. 

The  German  Fire  of  Pittsburg: 
Assets,  $1,093,248;  surplus  to  policy- 
holders, $458,951.  Reserves  increased 
by  about  $9,000.  Last  year's  prem- 
iums amounted  to  $733,296,  and  losses 
paid  to  $426,895.  Represented  b  y 
Dickson  &  Thieme. 

The  annual  statement  of  the  Teutonia 
Fire  of  New  Orleans  shows  assets  of 
$909,493,  an  increase  during  the  year 
of  $9,203.  The  reinsurance  reserve  is 
$478,456,  a  gain  of  $8,355.  The  net  sur- 
plus now  stands  at  $123,647,  which  are 
nractically  the  figures  of  last  year.'  H. 
R.  Mann  &  Co.  represent  the  Teutonia. 


The  Peoples  National  Fire  is  a  Wil- 
mington, Delaware,  incorporation. 

W.  D.  Church  has  returned  to  Walla 
Walla,  to  engage  in  local  agency  busi- 
ness. 

In  New  York  a  resolute  effort  is  be- 
ing made  to  force  the  Lloyds  under- 
grounders  to  operate  on  the  surface  as 
legitimate  surplus  liners. 

American  Home  Fire  of  Greenville, 
N.  C,  hopes  to  start  on  April  first, 
with  $300,000  capital  and  a  green  sur- 
plus. The  American  Home  Fire  of 
Seattle  will  never  start. 

Wanted:  A  young  man  who  knows 
he  is  a  hustler.  Preferably  one  with 
experience  as  a  local  agent.  No  objec- 
tions to  good  looks  or  a  college  educa- 
tion.    Address  Y,  care    Coast  Review. 

The  receiver  for  the  Walla  Walla 
Fire  announces  that  the  liabilities  are 
approximately  $100,000  and  the  assets 
nominally  $300,000,  there  being  some 
question,  however,  as  to  the  title  to 
some  mortgages  included  in  the  latter. 
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Pacific  Coast 
Casualty  Co. 

Of  Califoru ia 

Head  OSee ;     Merchants  Exchange  Bld&, 
San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  "Workm.en's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,        :  629,181  1  6 

E.  F,    GreeD Presideni 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

.Anioine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J,  W,  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  J  no.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

iTeiieral  Agents  for  ('alil'iiriiia 
422  Montgomery  St.      -     SAN  FRANCISCO 


Pacific  Surety  Co. 

O  I'     C.S.  h.1  F<>  U  >  I  A 

Paid-up  Capital S25O,e00 

Surplus  as  to  Policjho'ders,        .        .  3.54,306 

Assets 429.226 

FIDELITY  AND  COURT  BONDS 

Bonds-  of  ."Suretyship  i.s.*ue<l  on  behalf  of 

persons  lioldiiifr  p«~ition.~  of  trust.      We 

also  act  a.-i  .stiretj-  on  Bonds  refinired 

in  <'onrt   Proceeilings. 

PLATE  GLASS  INSURANCE 

l!0.\Kr)  OF  DIRECTOR.^  : 

GEO.  C.  PERKINS.  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co. 

JOHN  BERMINGHAM.  Vice-President  Donohoe-Kelly 
Banking  Co. 

\V^f.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER.  Pnsident  H.  S.  Crocker  Co. 

H.  L.  D.AVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY.  of  Britton  &  Rey. 

JOHN  \V.  PHILLIPS.  Capitalist, 

F.  P.  DEERING.  .Attorney  at  Law. 
WALLACE  EVERSON,  Presideni. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  witli   Rejponsible  Agents 


Edward  A.  Temple,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life   Association 


DES  MOINE.<,  IOWA 


Mi:i;.\MZF.i>  Jvi.v   I.  1879 


STATEMENT    ON    JANUARY     1,     1909 


ADMITTED     ASSETS 


LIABILITIES 


Securities  with  State  Departments  $10,858,144  89        Heath  Haims  proven  and  liipaid None 

Cash  in  Banks  and  Treasury  .   .   .  532,156  68       Death  Oaiiiis  not  proven $    175.692  00 


Other  Items 


517,058  05       Other  Items.'  .   .   .   . 
15alance  of  K^'.sou^•e^ 


$11,907,359  62 

Increase  in  Guarantee  Fund  in  1908 
Increase  in  Reserve  Fund  in  1908 
Insurance  in  Force  January  1,  1909 

G.    F.    WIINK,    State    Agent,  : 


24.111   71 
11.707.555  91 

$11,907,359  62 


$       661,607  00 

799,510  68 
367,688,000  00 

San    Francisco 


Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,    Manager,         (  233  H.  W.  Hellman  Bnilding  >  Los  Angeles,   Cal. 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100  William    Street,   New    York,  N.  Y 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Atty.         .INO.  M.  SMITH,  Sec.  V.  S.  Uriiutl* 

(  RICHARD  DELAFIELD.  Pres.  of  National  I'ark  Hank 
TRUSTEES -^  ERNST  TIIALMANN,  of  Ladenburg,  Tlialniann  .V:  Co. 
(  STUYVESANT  FISH,  211  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$600,000.00 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210211  Carmen-Johnson  Building.  340  Sansome  Street,         -         -         -         San  Francisco.   Cal. 
AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


r^-ESTABLISHED  IN  1845 


russian 


National 


Insurance  Company 

(Of  (tKRMAny) 

CAPITAL         ....         $2,250,000.00 
ASSETS  ....  3,480.433.00 

United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


,1.  E.  CHILBERG  FRANK  IIANKORD 

I'resident  Vice-I'resident 

,IAS.  H.  de  VEUVE,  Secretary 


Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle.  Wash. 


Capital  and  Surplus 
$300,000 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

308-:n2  Merchants  Exchange,  San   Fianciseo 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 
Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler, 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


TK*^  r^i^-«4-.*-«/3-«-<-«l   Ih-.*,-^  T^^      C^  ^      Principal  Office,  46  Cedar  St..  New  York 
1  *^e  \^Ont  mental  Fire  Ins.   K^O.    WestemOept..  28O  LaSalle  St..  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


nion  an 


dCr 


own 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
«u  Montana,  Nevada,  Arizona,  Alaska 

^^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.   B.    TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  IVIontana. 

L.   M.   IVIcKINLEY,   Headquarters    San    Fran- 
oisco,  California,  Nevada,  Arizona,   Utah. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  i,  1908,     $6,462,117.00 
Surplus  to  Policyholders 

Jan.  1,  1908,    2,365,284.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:     V.  H.  Quitzow     F.  J.  Agnew    C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO  t  Incorporated  1833  t 

Capital, $1,400,000  OO 

Assets  in  United  States $       1.473,470  08 

Liabilities  in  United  States • 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

Pkesiuent,  HON,  GEO.  A.  COX.  Vice  Prer^iflent.  W.  R.  BROCK 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States 1.458,413  58 

Surplus, $    726,218  62 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  '  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.    LIVINGSTON,  SMITH  &  CO..  216  California  Street 
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"The  Leading  Fire  Insurance  Company  of  America' 

INCORPORATED    1819 

Cash  Capital 

$4,000,000.00       ^^^.i^^^i^^^K^ 

Net    Surplus 
$5,207,077.93 


Surplus  as  to 

Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

16,500,733.45 

Losses  Paid 

in  90 

Years 


$115,798,170.00 


Ail  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

GEO.    C.    BOARDMAN,    General    Agent 
E.    C.    MORRISON,    Ass't    General    Agent 

5ia   CALIFORNIA   ST. SAN  FRANCISCO 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer    -  -     Special  Agents  and  Adjusters 


\ 


,»i^V^»<v#»w»^\/|/»i>  »»^^»^Mv^%»^^»^M»<*%»i^^»^N»iA»»{3 


HARTFORD 


Fire  Insurance  Company 

(Organized   1794) 


'A 


Assets.  January  1.  1909 

Net  Surplus        

Losses  Paid.  Over 


$20,434,816  61 

5.061.592  38 

125.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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Washington  Life  Dividends 83 

Union  Mutual   Life 83 
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Too  Low  Rates — Sexton 85 
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Employers  Liability  Assur.  Corporation  101 
Fine  Statement  by  American  Surety  Co.  101 
59th    Annual    Statement   of    the    Glens 

Falls  Insurance  Company   ....  102 

Personals      102 

Maj.  Christensen    Celebrates    His    70th 

Birthday 102 

American     Fire    Company    Wanted    in 

British  Columbia 103 

Field  Men's   Notes 103 

Not  the  Farmers'  Mutual  of  Enumclaw  103 

Aetna  Life  Insurance  Co 103 

American  of  Newatk 104 

Decembe'-  Embezzlements 104 

Dixie  Fire  and  North  State  Fire      ...  104 

Chips      105 

Marine  Decision  bv  U.  S.  S.  C 101 

Frudenfelds  Out  of  Queen  City    .    .    .    .102 

— Wanted. — H.  R.  Jackson,  Sherlock 
bldg,  Portland,  would  like  a  copy  of 
the  Coast  Review  for  May,  1905. 


There  is  talk  of  criminal  proceedings 
against  the  officials  of  the  Southern 
Ins.  Co.  because  of  reinsurance  in  un- 
authorized companies  and  false  state- 
ments to  conceal  it. 


I*  resident  Tent  pie  is  Dead 

Edward  A.  Temple,  pre.sident  and 
founder  of  the  Bankers  Life  Association 
of  Des  Moines,  died  of  heart  failure, 
February  18,  in  his  78th  year. 


Stovel  Out 


C.  J.  stovel  has  resigned  as  president 
of  the  Associated  Insurance  Corpora- 
He  is  succeeded  by  J.  F.  Mc- 
W.  W.  Alverson,  for  some 
years  with  the  Continental,  has  been 
appointed  assistant  to  Mr.  McGhee. 
Mr.  Stovel  says  he  will  re  engage  in 
fire  insurance  after  a  brief  rest. 


tion. 
Ghee. 


CALIFORNIA  BUSINESS  IN  1908 

Premiums     Losses  Incur'd 

$  $ 

Home,  N.  Y 1,006,987  328,423 

Hartford 514,148  115.058 

Citizens 82,034  28,993 

New  York  Underwriters  2 1 8,496  86.7 11 

Teutonia 46,904  16,859 

Royal 755,270  271,453 

Queen 335,223  116,267 

London 318,986  94,283 

Niagara 215,269  58,777 

Phoenix  Ins.  Co.      .     .  260,972  67,941 

German  Alliance     .    .  34,601  8,639 

German  American  .    .  320,168  83,745 

Agricultural 122,125  38,832 

Globe  &  Rutgers  .    .    .  174,724  38,845 

Svea 89,400  39,121 

German  Union  ....  8,337    '  1,290 

Atlas 167,086  48,251 

Atlas-Manchester      .    .  28.945  14.582 

Glens  Falls 123,777  38,173 

Security 66.%3  12,116 

Girard  F.  &  M.  .    .    .  26,576  569 

Pennsylvania    ....  148,250  52,590 

Western 148,600  73.242 

Dixie 35.117  5,172 

North   State    ....  21,550  2,785 

Sun 213,410  81,534 

Michigan      62,410  15,060 

Shawnee 80,511  34,118 

Union  Assurance      .    .  227.687  71,091 

Franklin 55.101  21,278 

American  Central     .    .  125,193  33,343 

Mercantile     .....  42,924  12.151 

St.  Paul 131,231  31,406 
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Hanover 54,398 

Ins.  Co.  State  of  Penn  .  20,459 

Union  of  Pa 17,734 

Queen  City 142,504 

Seaboard  F.  &  M.    .    .  48,863 

London  &  Lancashire  .  253,348 

Orient 87, 1 72 

Firemans  Fund     ...  471 ,858 

Royal  Ejcchange  ...  I  7,004 

Concordia 37,008 

German  of  Pittsburg   .  25,01  1 

Southern 89,875 

Guardian 63,%5 

New    Zealand    .     .    .  300,487 

Westchester      ....  147,435 

California 262.049 

Northwestern    National  96,950 

Firemens  of  Newark  ,  111,322 

Eastern  Fire     ....  31,502 

National 395,906 

Colonial 125,993 

Mechanics  &    Traders  61,688 

Ins.  Co.  North  America  256,401 

Alliance 76,466 

Connecticut       ....  250,069 

Law  Union    &    Crown  113,637 

Caledonian 110,432 

Caledonian    American  2,870 


14,656  Aachen  &  Munich 
4,800  State  Fire  .... 
3,407  Scottish  Union  .  . 
52,361  Fire  Association  . 
16,709        Dubuque       . 

70,895  Equitable     .    .    . 

23,584  Providence  -  Wash 
137,414        Michigan  Com'l  . 

7,042  Commonwealth    . 

14,378  Prussian    National 

6,751  Aetna 

29,376  North  British     ,    . 

21,707  American,  N.  J.  . 

102,875  Phoenix  of  London 

37,087  Pelican 

86,895  Washington  Fire      .     . 

23,510  Liv.  &  Lon.  &  Globe 

26,252  Springfield 

6,242  Commercial  Union 

139,890  Palatine 

48,745  CommercialUnion,N.Y 

19,568  German  of  Peoria    .    . 

86,683  Phenix  of  Brooklyn 

20,225  Continental 

76,546  Fidelity 

21.501 

43,783       Total  .  . 
186    Lo£s  Ratio  31.11. 


29,268 
12,075 
97.358 

151.722 

21,032 

40,714 

78,294 

75,644 

24,127 

68,717 

495,611 

336,642 

143,784 

194,798 

26,802 

10,086 

741.614 

411,739 

147,181 

97,608 

22,117 

58,340 

47,033 

327,684 

57  196 


California  Marine  Business  for  the  Past  Year. 


Name  of  CoiiiiJany  .\inoinU  Wiittoii 

British  &  Foreign  Marine  Ins.  Co.,  Ltd     .  $21,106,991 

The  Yang-Tsze  Ins.  Association,  Ltd.     .    .  11,203,238 
The  American  &  Foreign    Marine  Ins.  Co.   15,331,163 

Fireman's  Fund  Ins.  Co 36,413,369 

Ins.  Co.  of  North  America 8,'735i216 

Providence- Wash.  Ins.   Co 2,144,274 

Alliance  Insurance  Co 1  304  526 

Union  Marine  Ins.  Co.,  Ltd 3,826,'847 

Mannheim   Insurance  Co 3,901,149 

Commercial  Union  of  London 29,069,877 

Thames  &  Mersey 9,776  357 

Switzerland 43,015, 726 

Canton  Insurance  Office,  Ltd 23,351,321 


Hremiiiins 

$100,366 

60,537 

9,433 

297,760 

105,856 

35,287 

24,450 

69,845 

37,592 

43,584 

100,323 

205,527 

165,047 


Lo.-ises  Paid 

$33,123 

20,087 

808 

141,548 

63,313 

25,758 

20,074 

28,044 

17,615 

14,770 

59,320 

69,106 

134,181 


19,108 

3.151 

50,591 

49,357 

6,817 

6,897 

23.463 

19.106 

3.438 

33,302 

112,967 

75.994 

41.849 

75,827 

7,086 

3,858 

199,235 

135,165 

51.732 

56,521 

8,563 

19,575 

12,279 

114,951 

18.178 


$13,598,567      $4,234,776 


Coast  Marine  Business  for  the  Past  Year 


Name  of  Company 
British  &  Foreign  Marine  Ins.  Co.,  Ltd 
The  Yang-Tsz2  Ins.  Association,  Ltd. 
The  American  &  Foreign  Marine  Ins.  Co 
Fireman's  Fund  Ins.  Company 
Ins.  Co.  of  North  America    . 
Providence- Wash.  Ins.   Co.  . 
Alliance  Insurance  Co.  .    .    . 
Union  Marine  Ins.  Co.  Ltd. 

Mannheim  Ins.  Co 

Thames  &  Mersey     .... 

Switzerland 

Maritime  Insurance  Company 
Western  Assurance  Company 
Canton  Insurance  Office    Ltd 


Amount  \\' 

$28,074, 

11.203, 

15,331, 

53,037 

8,735 

2,1H 

1,304 

3,826 

3,967 

11,770 

49,228 

2,922 

2,465, 

31,069, 


rittcii 

,772 

238 

163 
,067 
,216 
,274 
,526 
,847 
,157 
,061 
,073 
,220 
348 

634 


I'n'iiiiuins 

$139,577 

60,537 

9,434 

393,606 

105,856 

35,287 

21,450 

69,845 

37,868 

114,540 

229,304 

79,734 

71,122 

191,429 


Losses  Paid 
$41,563 

20,087 

808 

196,564 

63,313 

25,7.59 

20,074 

28,044 

17,634 

60,896 

80,855 

34,937 

33,023 
144,080 


Ratio 
33.0018 
33.1818 

8.561 
47.5 
59.8 
73.0 
82.1 
40.15 
46  85 
33.9 
59.1 
33.6 
81.30 


Ratio 
29.778 
33.1818 

8.561 
49.9 
59.8 
73.0 
82.1 
40.15 
46.57 
53.1 
35.3 
43.81 
46.43 
75.26 
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Sample  Copies  sent  to  any  address. 


INSURANCE 


In  the 

38th  year 

ESTABLISHED     1871 

No.  - 

450 

Vol. 

75 

Entered 

F 

at  San 

ebruary 

Francisco  I'ostottice 

20,   1909 

as  second-class  mail 

matter 

No, 

.  2 

MERCHANTS 

EXCHANGE  BUILDING, 

- 

SAN 

FRANCISCO 

OUR  BEST  DIGEST  OF   RECENT 
INSURANCE  DECISIONS 

ACCIDENT 

KENTUCKY. 

Claypool  V.  Continental  Casualty  Co. 
112  S.  W.  R.  835. 

False  Statements  —  Effect. 
A  false  statement  in  an  application 
for  an  accident  policy  insuring  against 
the  loss  of  a  hand  in  a  specified  sum, 
and  against  less  severe  injury  by  pay- 
ment of  a  weekly  indemnity,  as  to  the 
amount  of  the  applicant's  weekly  earn- 
ings, does  not  defeat  a  recovery  for 
the  loss  of  a  hand. 

MISSOURI. 

Banta  v.  Continental  Casualty  Co.  113 
S.  W.  Rep.  1140. 

Double  Indeninity. 
An  accident  policy  providing  for 
double  indemnity  where  an  injury  is 
sustained  while  insured  is  on  any  car 
as  a  passenger,  and  stipulating  that 
double  liability  shall  not  be  payable 
for  injuries  sustained  while  getting  on 
or  off  any  car,  does  not  impose  double 
liability  for  injuries  sustained  by  in- 
sured while  jumping  from  a  trolley  car 
in  imminent  danger  of  collision  with  a 
vehicle. 


TEXAS. 

Continental  Casualty    Co.  v.  Bridges, 
114  S.  W.  170. 

Payment  of  Premium — "Waiver. 

Plaintiff  applied  to  defendant's  agent 
for  a  renewal  policy,  to  which  when 
delivered  plaintiff  objected  because  it 
did  not  provide  for  sick  benefits.  The 
agent,  after  assuring  plaintiff  that  he 
would  be  protected  in  the  meantime, 
returned  the  policy,  and  was  informed 
by  defendant's  general  agents  that  a 
new  application  would  be  required, 
and  that  on  its  receipt  the  old  policy 
would  be  canceled  and  a  new  one 
issued,  knowing  that  unless  the  prem- 
ium was  paid  on  the  next  day  the  old 
policy  would  be  forfeited  according 
to  its  terms. 

The  soliciting  agent  made  no  demand 
for  the  premium,  and  testified  that  he 
knew  plaintiff  was  solvent  and  able  to 
pay  the  premium  when  demanded. 
Defendant's  managing  agents  retained 
the  old  policy,  and  did  nothing  until 
plaintiff  was  injured  before  a  new  pol- 
icy was  issued  or  the  premium  collect- 
ed, when  a  forfeiture  was  claimed. 
Held,  that  such  facts  established  a 
waiver  of  payment  on  the  date  specified 
in  the  policy. 
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MISSOURI. 

Baehr  v.  Union  Casualty  Co.  113  S.  W. 
689. 

Proximate  Cause  of  Death.  Second  In- 
jury and  Death  Within  90  Days. 
If  one  insured  in  an  accident  com- 
pany is  injured,  and  six  months  after- 
wards is  ag'ain  injured,  and  then  dies 
within  the  90  days  after  the  second  in- 
jury hmited  by  the  policy,  and  he 
would  not  have  died  but  for  the  last 
injury,  recovery  may  be  had  on  the 
policy,  even  though  the  last  injury 
would  not  have  been  fatal  but  for  the 
first. 

Surety  and  Fidelity  Legal  Brevities 
A  surety  in  a  bond  of  an  insurance 
agent  held  not  liable  for  the  failure  of 
the  agent  to  pay  a  premium  note  pro- 
cured from  an  insured,  and  indorsed 
and  delivered  to  the  general  agent  of 
insurer. — McClary  v.  Trezevant  &  Coch- 
ran (Tex.  App.)  954. 

A  bond  to  indemnify  an  employer 
against  the  fraud  or  dishonesty  of  an 
employe  amounting  to  larceny  or  em- 
bezzlement held  not  to  cover  a  loss  due 
to  the  carelessness  of  the  employe. — 
United  States  Fidelity  &  Guaranty  Co. 
V.  Bank  of  Batesville  (Ark.)  957. 
Accident  Legal  Brevities 
There  can  be  no  recovery  for  the  loss 
of  one  eye,  on  an  accident  certificate 
providing  for  the  payment  of  the  whole 
certificate  for  "total  permanent  disa- 
bility" and  one-half  the  certificate  for 
"loss  of  the  sight  of  both  eyes."  — 
Phillipy  V.  The  Homesteaders  (la.)  880. 

LIFE 

INDIANA. 

Michigan  Mut.  L.  Ins.  Co.  v.  Thomp- 
son,    86  N.  W.  R.  (Jan.  15)   503. 
Agent  of  Applicant. 
Where   an  agent  of  a  life   company 
which  had  rejected  an  application,  told 


applicant's  husband  that  he  could  pro- 
cure insurance  in  another  company, 
and  applicant's  husband  told  him  to 
"go  ahead  and  get  her  in  any  good 
company,"  and  the  agent  obtained  a 
policy  through  an  agent  of  another 
company,  he  was  the  agent  of  the  appli- 
cant, and  not  of  the  insurer. 

Delivery  of  Policy  to  Agent. 

The  rule  that  receipt  by  an  agent 
from  his  company  of  a  policy  to  be 
unconditionally  delivered  by  him  to  the 
applicant  is  in  law  a  delivery  to  the 
applicant,  though  the  agent  never  sur- 
render possession  of  the  policy,  and 
though  its  delivery  to  the  applicant  be 
by  contract  made  essential  to  its  deliv- 
ery, did  not  apply,  where  the  first 
premium  had  not  been  paid  to  the  com- 
pany or  its  agent,  but  to  an  agent  of 
the  applicant  of  which  payment  the 
company  had  no  notice,  and  the  appli- 
cant was  so  seriously  ill  when  the  policy 
was  received  by  the  company's  agent 
that  she  afterwards  died,  and  the  pol- 
icy and  application  provided  that  the 
policy  should  not  take  effect  unless  the 
first  premium  was  paid  and  insured  was 
m  good  health  at  the  time  the  policy 
was  delivered  to  her. 

Life   Legal  Brevities 

Where  a  contract  was  not  fully  con- 
summated, the  applicant  for  a  policy 
was  entitled  to  recover  from  the  in- 
surance company  the  amount  of  a  note 
delivered  to  the  agent  of  the  company 
which  note  the  agent  agreed  to  return 
to  the  applicant  in  case  he  did  not 
accept  the  policy. —Same. 

A  writing  delivered  with  a  15-year 
endowment  policy  containing  a  repre- 
sentation of  expected  accumulation  of 
benefits  at  the  expiration  of  the  distri- 
bution period  held  a  mei-e  statement  of 
the  company's  expectations,  and  not  a 
promise  enforcible  against  it. — Unter- 
myer  v.  Mutual  Life  Ins.  Co.  of  New 
York  (Sup.)  221. 
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A  company  which  authorized  i  t  s 
agent  to  solicit  and  obtain  insurance  is 
responsible  for  the  fraud  of  the  agent 
in  the  line  of  his  agency.— Mutual  Re- 
serve Life  Ins.  Co.  v.  Seidel  (Tex.  Civ. 
App.)  945. 

A  policy  held  effective  from  the  time 
of  its  delivery  by  a  special  agent  re- 
sponsible to  the  insurer  for  the  pre- 
mium, notwithstanding  the  stipulation 
that  it  should  not  be  complete  until 
payment  of  the  first  premium  in  cash. 
— Life  Ins.  Co.  of  Virginia  v.  Hairston 
(Va.)  1057. 

The  general  manager  of  company 
held  to  have  authority  to  waive  a  for- 
feiture for  nonpayment  of  premiums 
if  he  knew  the  premium  was  past  due 
when  he  accepted  it,  notwithstanding 
an  agreement  between  such  officer  and 
the  company  hmiting  his  authority  in 
that  respect.— Security  Mut.  Life  Ins. 
Co.  v.  Riley  (Ala.)  735. 

A  provision  in  a  policy  that  a  for- 
feiture cannot  be  waived  except  by 
written  agreement  signed  by  certain 
officials  refers  only  to  express  agree- 
ments, and  does  not  prevent  an  im- 
plied or  parol  waiver  of  a  forfeiture. 
Though  a  policy  provides  that  it  shall 
be  invalid  unless  the  premiums  are 
paid  when  due,  the  receipt  and  reten- 
tion of  overdue  premiums  by  the  com- 
pany is  a  waiver  of  the  forfeture. — 
Same. 

Certain  matters  on  the  same  sheet 
a5  the  application  for  life  insurance 
held  no  part  of  the  application,  and  so 
not  required  by  Rev.  Laws.  c.  118,  §  73, 
to  be  copied  and  attached  to  the  policy, 
that  the  insurer  may  give  the  applica- 
tion in  evidence. — Boniville  v.  John 
Hancock  Mut.  Life  Ins.  Co.  ( Mass. ) 
1057. 

A  policy  construed  and  held,  that  it 
was  the. fact  of  the  sound  health  of  in- 
sured, which  determined  the  liability 
of  defendant  and  not  his  apparent 
health  or  any  one's  opinion  that  he  was 
in  sound  health. — Murphy  v.  Metro- 
politan Life  Ins.  Co.  (Minn.)  355. 

Where  an  uncle  took  out  an  insurance 
policy  payable  to  his  nephew,  who  was 
also  his  ward,  and  the  company,  paid 
the  same  to  the  beneficiary,  neither 
the  creditors  nor  the   adminstrator   of 


the  insured  can  recover  of  the  benefic- 
iary the  excess  after  discharging  the 
guardian's  debt  to  the  beneficiary. — W. 
A.  Doody  Co.  v.  Green  (Ga.)  984. 

A  clause  of  a  life  policy  that  produc- 
tion thereof  and  a  receipt  should  be  con- 
clusive evidence  that  all  claims  under 
the  policy  have  been  satisfied  held  no 
defense  as  against  a  beneficiary  whcse 
rights  wei-e  fixed  by  the  policy. — Smith 
v.  Metropolitan  Life  Ins.  Co.  of  New 
York  (Pa.)  11. 

The  rule  that  the  election  to  take  ad- 
vantage of  a  breach  of  contract  must 
be  promptly  made  is  peculiarly  appli- 
cable in  mutual  insurance  contracts, 
where  insured  practically  is  both  in- 
surer and  insured.— Voss  v.  Northwest- 
ern Nat.  Life  Ins.  Co.  (Wis.)  212. 

A  policy  on  the  life  of  a  married  man, 
payable  at  its  maturity  to  his  wife,  is 
governed  by  St.  1908,  §  2347;  butoneso 
payable,  but  conditioned  that  in  the 
specified  event  it  shall  have  a  surrender 
value  in  which  the  beneficiary  shall 
have  no  interest,  is  not  controlled  by 
such  statute.  —  Hillard  v.  Wisconsin 
Life  Ins.  Co.  (Wis.)  999. 

A  bond  securing  an  insurance  com- 
pany for  advances  made  an  agent 
"for  the  purpose  of  enlarging  his  bus- 
iness or  otherwise"  held  not  to  cover 
advances  made  him  for  the  support  of 
his  family.— New  York  Life  Ins.  Co.  v. 
McDearmon  (Mo.  App.)  57. 

A  beneficiary,  designated  by  name  in 
a  policy  and  described  as  the  wife  of 
insured  held  entitled  to  the  insurance 
money  as  against  the  lawful  wife  of  in- 
sured.—Prudential  Ins.  Co.  of  America 
V.  Morris  (N.  J.  Ch.)  924. 

FIRE 

NEW  YORK. 

Boutwell  V.  Globe  &  Rutgers  Fire  Ins. 
Co.  85  N.  E.  Reporter  1087. 

Conditional  Cancellation. 
Plaintiff's  agent  was  authorized  to 
carry  a  certain  amount  of  insurance, 
and,' on  finding  that  he  was  carrying 
more  than  that  amount,  returned  the 
policy  to  the  agents  and  indorsed  on 
the  binding  slip  of  the  company,  "Mark 
this  off."  ^The  agents  wrote  in  reply 
that  they  would  not  mark  the  policy 
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off,  but  would  cancel  it  at  short  rates 
and  charge  the  agent  for  the  earned 
premium.  Shortly  thereafter,  there 
was  a  fire,  and  plaintiff  claimed  that 
the  policy  was  then  in  force,  and  that 
his  agent's  request  was  not  an  absolute 
request  for  cancellation,  but  merely  a 
request  to  treat  it  as  if  it  had  never 
been  issued,  so  that  plaintiff  would 
not  have  to  pay  premiums  thereon, 
thus  making  it  a  conditional  request. 

Held  that,  the  agents  having  so  inter- 
preted the  request  by  their  refusal  to 
to  mark  off  the  policy  without  paying 
the  short-rate  premium,  the  rejection 
of  the  conditional  request  for  cancella- 
tion left  the  policy  in  force  at  the  time 
of  the  fire. 

A  request  to  mark  the  policy  from 
the  books  without  paying  the  short-rate 
premium  is  different  from  one  to  can- 
cel the  policy  under  the  terms  of  the 
contract  and  as  provided  by  the  statute, 
as  in  the  first  case  the  insurer  can 
accept  or  reject  the  request  to  mark 
off,  but  in  the  latter  case  the  request 
cancels  the  contract  ipso  facto. 

Brokers — Agency  for  Insured  —  Ratifi- 
cation —  Unauthorized  Acts. 

Though  plaintiff  only  authorized  a 
broker  to  insure  property  for  a  certain 
amount,  where  the  broker  overinsured 
the  property  and  thereafter  applied  to 
the  company  to  mark  off  the  policy 
without  charging  a  premium  for  the 
expired  part  of  the  term,  which  the 
company  refused,  so  that  the  full  pol- 
icy was  in  force  wher\  the  property  was 
destroyed,  plaintiff  could  thereafter 
ratify  the  broker's  acts. 

TENNESSEE. 
American  Steam  Laundry  Co.  v.  Ham- 
burg Bremen  Fire  Ins.  Co.  113  S. 
W.  394. 


Forfeiture    of   Policy 
Interest. 


Charge    of 


One  owing  a  laundry  business  con- 
ducted under  the  name  of  a  company 
as  a  trade-name,  insured  the  property, 
the  policy  providing  that  it  should  be 
void  if  there  was  any  change  in  the 
interest,  title,  or  possession  of  the 
property,  and  thereafter  sold  the  busi- 


ness to  others,  who  continued  it  under 
the  same  name,  the  policy  not  being 
transferred  to  them,  and  the  insurer 
having  no  notice  of  the  sale.  Held, 
that  the  sale  forfeited  the  policy;  the 
contract  being  personal  with  the 
owner. 

Notice  to  Broker  Not  Binding. 

A  broker  who  effects  insurance, 
without  being  employed  by  the  insurer, 
but  for  a  commission  upon  the  premium 
secured  for  such  risks  as  the  insurer 
chooses  to  accept,  is  not  an  agent  of 
the  insurer  so  that  notice  to  him  would 
bind  the  insurer,  and  hence  notice  of 
the  transfer  of  insured  property  to 
brokers  who  effected  the  insurance  and 
divided  the  commissions  with  the 
insurer's  agent  would  not  bind  the 
insurer. 

OKLAHOMA. 

Arkansas  Ins.  Co.  v.  Cox.  98  P.  Rep. 
552. 

Breach  as  to  One  Item  of  Property 
Insured. 
Where  a  policy  is  issued  and  different 
classes  of  property  insured,  each  class 
being  separated  from  the  others  and 
insured  for  a  specific  amount,  and 
there  is  a  breach  of  the  condition  of 
the  contract  as  to  one  class  of  the 
property  insured,  the  contract  should 
be  considered  not  as  one  entire  in  itself; 
but  as  one  which  is  separable  and  in 
which  the  separate  amounts  specified 
may  be  distinguished,  and  a  recovery 
had  for  one  or  more  without  regard  to 
the  other  items,  provided  the  contract 
is  not  affected  by  any  question  of 
fraud,  act  condemned  by  public  policy, 
or  any  increase  in  the  risk  of  the  prop- 
erty insured. 

Vendee  of  Land.  "Unconditional  and 
Sole  Ow^ner. 
A  vendee  of  land  occupying  the  same 
under  an  executory  contract  of  pur- 
chase, on  which  he  has  paid  a  portion 
of  the  purchase  price,  is  an  "uncondi- 
tional and  sole  owner"  in  fee  simple  of 
the  equitable  title  within  the  condition 
of  a  policy  providing  that  it  shall  be 
void  if  the  interest  of  the  insured  is 
other  than  unconditional  and  sole  own- 
er.ship  of  the  fee-simple  title. 
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WEST  VIRGINIA. 

Bronson  v.  New  York  Fire  Ins.  Co.  63 

S.  E.  Rep.  283. 
Appointment  of  a  Receiver  Invalidates 
Policy. 
A  policy  on  personal  property  pro- 
vides that,  if  any  change  takes  place  in 
the  interest,  title,  or  possession  of  the 
property,  "whether  by  legal  process 
or  judgment,  or  otherwise,"  the  policy 
shall  be  wholly  void.  The  appointment 
of  a  receiver  in  a  suit  to  take  posses- 
sion and  control  of  the  property  who 
takes  actual  possession  of  it  prevents 
recovery  of  loss  under  it. 

Fire  Legal  Brevities 

Where  an  insurance  policy  is  by  its 
terms  void  for  fraud,  held,  the  prem- 
ium is  not  recoverable  by  insured,  so 
that  the  defense  need  not  allege  its 
return. 

A  warranty  in  an  application  for  in- 
surance held  required  to  be  true, 
whether  or  not  it  is  material. —National 
Mut.  Fire  Ins.  Co.  v.  Duncan  (Colo.) 
634. 

A  breach  of  a  fire  policy  as  to  one  of 
the  items  of  property  insured  held  not 
to  avoid  the  entire  policy.— Arkansas 
Ins.  Co.  V.  Cox  (Okl.)  552. 

Mere  receipt  of  a  proposed  policy  by 
the  insured,  to  determine  whether  he 
will  accept  it,  held  not  to  constitute  a 
contract.— New  v.  Germania  Fire  Ins. 
Co.  (Ind.)  703. 

The  rights  of  the  mortgagee  of 
premises  covered  by  a  fire  policy  held 
fixed  by  the  policy,  and  not  to  be  affect- 
ed by  any  adjustment  made  without  its 
knowledge  by  insured  with  insurer. — 
Leslie  v.  Firemen's  Ins.  Co.  of  Newark, 
N.  J.  (Sup.)  496. 

Under  a  clause  requiring  insured 
upon  loss  to  forthwith  render  to  the 
company  a  statement  as  to  the  value 
of  the  property,  his  interest  therein, 
other  insurance  thereon,  etc.,  held, 
that  insured  was  not  required  to  fur- 
nish proof  of  loss.— Smith  v.  Scottish 
Union  &  National  Ins.  Co.  (Mass.)  841. 
A  policy  held  to  authorize  a  recovery 
of  the  cash  value  of  the  property  de- 
stroyed.—Phillips  V.  Home  Ins.  Co. 
(Sup.)  769. 


Insured  who  fails  to  file  proofs  of 
loss  and  does  not  show  a  waiver  there- 
of, held  not  entitled  to  recover.— 
Stoebe  v.  Hanover  Fire  Ins.  Co.  of 
New  York  (Sup.)  553. 

Insured  is  not  bound  by  answers  to 
the  questions  propounded  in  the  appli- 
cation, unless  when  he  signed  it  he 
knew  of  the  questions  and  answers  as 
written  by  insurer's  agent.  —  T.  S. 
Hollenbeck  &  Co.  v.  Mercantile  Town 
Mut.  Fire  Ins.  Co.  (Mo.  App.)  217. 

Though  plaintiff  only  authorized  an 
insurance  broker  to  insure  property 
for  a  certain  amount,  where  the  broker 
insured  the  property  and  thereafter 
applied  to  the  company  to  mark  off 
the  policy  without  charging  a  premium 
for  the  expired  time,  and  the  company 
refused,  so  that  the  full  policy  was  in 
force  when  the  property  was  destroyed, 
plaintiff  could  thereafter  ratify  the 
broker's  acts.— Boutwell  v.  Globe  & 
Rutgers  Fire  Ins.  Co.  of  City  of  New 
York  (N.  Y.)  1087. 

Words  used  in  a  policy  Df  insurance 
should  be  given  their  common,  ordinary 
meaning,  rather  than  that  of  the  lexi- 
cographers or  of  those  skilled  in  the 
niceties  of  language.  —  Williamsburg 
City  Fire  Ins.  Co.  of  Brooklyn  v.  Wil- 
lard  (C.  C.  A.)  404. 

A  policy  on  a  drug  stock  containing 
a  quantity  of  intoxicating  liquors  was 
invalid  only  in  case  plaintiff,  when  he 
procured  the  policy,  intended  to  con- 
duct an  unlawful  business  and  sell  the 
liquor  contrary  to  law.— Kellog  v.  Ger- 
man American  Ins.  Co.  (Mo.  App.)  663. 
The  rule  that  an  insurer,  by  denying 
liability  on  a  policy,  waives  the  neces- 
sity of  making  proof  of  loss,  held  not 
to  apply  where  a  forfeiture  for  failure 
to  furnish  proof  of  loss  had  already 
been  incurred  when  liability  was 
denied.  — Commercial  Fire  Ins.  Co.  v. 
Waldron  (Ark  )  210. 

A  clause  in  a  policy  that  the  entire 
policy,  unless  otherwise  agreed,  should 
be  void  if,  with  the  knowledge  of  the 
insured,  foreclosure  proceedings  were 
commenced  or  notice  given  of  sale 
under  a  mortgage  or  trust  deed,  is  a 
proper  safeguard  against  the  increased 
risk  —J.  I.  Kellv  Co.  v.  St.  Paul  Fire 
&  Marine  Ins.  Co.  (Fla.)  742. 
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ONE   THING    AND    ANOTHER 


BY  A.  WAYFARER  THOUGH  A  FOOL 


Amsrican  fire  losses  av^er age $20,000, - 
000  a  month,  year  in  and  out.  After 
awhile  the  hre  losses  will  average  a 
million  dollars  a  day. 

*  *        * 

The  slot  machine  for  the  sale  of  acci- 
dent tickets  must  pay  an  agent's 
license  each.  If  the  company  will  buy 
the  tickets  back  the  thing  will  be  a 
great  success. 

^        H«        * 

John  Gray,  the  life  and  accident  in- 
surance man,  is  still  pegging  away. 
Though  74  he  solicits  nevv  business  and 
gathers  in  renewals;  and  he  relishes  a 
good  story  as  mach  as  he  did  25  years 
ago  when  I  first  knew  him.  Mr.  Gray 
recalls  the  failure  of  the  Ohio  Life  & 
Trust  Insurance  Co.,  a  failure  that 
brought  on  a  great  panic  and  caused 
the  bank  of  England  to  stop  specie 
paymsnt.  Since  then  he  has  been  dis- 
trustful of  life  insurance  companies 
which  do  a  trust  business  also.  By  the 
way,  Mr.  Gray  has  a  complete  file  of 
the  Coast  Review,  running  back  to 
about  1880.  Some  day  it  will  be  for 
sale.  It  is  just  the  rare  insurance  li- 
brary that  some  thoughtful  young  San 
Francisco  or  other  underwriter  will  re- 
gard as  indispensable. 

*  :)<  * 

The  assertion  is  made  that  after  the 
removal  of  the  vermiform  appendix 
the  patient  who  recovers  will  live  only 
ten  years.  I  know  this  is  true  as  to  one 
case.  The  appendixless  man  passed 
away  in  exactly  9  years  and  364  days 
—a  suicide.  How  long  is  it  since  you 
parted  with  your  appendix? 

*  *        * 

Are  you  sometimes  puzzled  by  marine 
knots?  You  wonder  how  many  miles 
in,  say,  21  knots.  Here  is  a  "rule  of 
thumb."  Divide  roughly  by  7  and  add 
the  quotient.  This  would  make  24 
miles  in  21  knots,  which  is  approxi- 
mately correct. 

*  j|        * 

Boys  are  scarce.  If  you  doubt,  ad- 
vertise. Not  mothers  but  high  wages 
of  fathers  are  responsible.  I  am  glad 
of  it.     Growing  boys  and  girls  should 


not  be  obliged  to  work  for  a  livelihood 
—  should  not  be  confined  nor  hard 
pressed  by  tasks  for  which  they  are 
too  immature.  But  the  lack  of  boys 
makes  the  stamp  tax  of  some  insurance 

ofl?ices  pretty  large. 

*  *        * 

1908  has  to  its  credit  the  first  formal 
trials  of  successful  seroplanes,  and  to 
its  discredit  the  greatest  earthquake 

for  more  than  a  century. 

*  *        * 

Victoria,  Australia,  now  has  an 
income  tax.  Persons  with  income  less 
than  $1,000  are  exempt.  Income  from 
personal  exertion  up  to  $2,500  is  taxable 
6  cts.  on  every  $5;  on  every  additional 
$5,  8  cts;  and  a  proportionate  rise  in 
tax  on  incomes  in  excess  of  $5,000. 
Thus     do     the     Victorians     establish 

classes. 

*  *        * 

Marine  Disaster. — The  "Republic," 
now  on  the  bottom  of  the  Atlantic,  was 
of  the  "unsinkable"  kind  of  ships.  So 
sure  of  this  was  he  that  the  captain 
refused  tendered  help.  The  collision 
with  the  "Florida"  let  the  sea  into  the 
"Republic"  and  all  lights  were  out  in 
five  minutes.  Wireless  messages  for 
help  saved  the  passengers  of  both 
battered  bhips.  If  the  larger  vessel 
had  struck  the  smaller,  all  aboard  the 
latter  would  have  gone  to  the  bottom — 
because  of  a  fog.  The  absence  of 
means  of  warning  during  a  fog  is  not 
creditable  to  inventors  nor  to  ship- 
owners. 

*  *        * 

What  is  probably  the  n^ost  ancient 
manuscript  in  the  world,  thatof  Patah- 
hotep,  contains  this  exhortation,  "Let 
thy  face  be  cheerful  as  long  as  thou 
livest;  has  any  one  come  out  of  the  cof- 
fin after  having  once  entered  it?"  Re- 
member this,  0  Long  Face.  The  son 
of   a   pyramid-builder   exhorts  you  to 

laugh. 

*  *        * 

Just  now  our  bookkeeper's  favorite 
name  is  Adeline. 

*  *        * 

The  Central  National  Fire  Ins.  Co.  of 
Chicago  is  getting  ready  to  be. 
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GENERAL 

Death  of  President  Piatt   of   the    North 
America 

Charles  Piatt,  president  of  the  Insur- 
ance Company  of  North  America,  died 
at  his  home  in  Philadelphia,  in  his  80th 
year,  on  January  23.  He  lacked  only 
three  weeks  of  being  an  octogenar- 
ian. From  Hayden's  Cyclopedia  of  In- 
surance wa  gather  these  facts: 

Charles  Piatt  graduated  from  the 
University  of  Pennsylvania  at  18, 
entered  the  China  trade  house  of  his 
father,  remained  in  Canton  until  1850, 
and  then  became  a  partner,  and  re- 
turned to  Philadelphia. 

In  1830  Mr.  Piatt  was  elected  secre- 
tary of  the  Insurance  Company  of 
North  America,  and  nine  years  later, 
vice  president.  In  1878  he  was  elected 
president. 

Mr.  Piatt  was  a  mai'ine  underwriter 
also,  and  until  recently  he  was  presi- 
dent of  the  National  Board  of  Marine 
Underwriters  and  also  of  the  Philadel- 
phia Board  of  Marine  Underwriters. 


Marine  Reinsurance    Gambling  in  Eng- 
land 

"Policy  proof  of  interest"  policies  are 
are  to  be  discouraged  at  Lloyds.  A 
maeting  of  Lloyds  underwriters  recent- 
ly adopted  unanimously  a  resolution 
deprecating  the  granting  of  p.  p.  i.  poli- 
cies to  those  having  no  interest  in  the 
vessel,  and  expressing  a  trust  that 
members  will  do  all  in  their  power  to 
di33ourage  the  practice.  Ship-owners 
and  underwriters  are  writing  in  this 
matter. 

Gone  but  Not  Forgotten 

The  Ohio  German,  Walla  Walla  Fire, 
Guardian,  New  England  Fire,  Cosmo- 
politan Fire,  Southern  Fire.  One 
other  company  may  retire  soon,  at 
least  as  regards  Coast  business. 


Will  Besume  Writiuf/ 

It  is  announced  that  the  financial 
condition  of  the  Provident  Savings  has 
very  much  improved,  and  the  intention 
is  to  resume  the  writing  of  new  busi- 
ness on  or  before  July  1, 1909. 


British  &  Foreign  Marine 

This  company  and  the  Royal  will  con- 
tinue as  separate  and  independent  organ- 
azations,  as  far  as  the  transaction  of  busi- 
ness is  concerned,  but  will  Vjc  conducted  in 
c'ose  association  with  one  another.  The 
name  British  &  Foreign  Marine  will  be 
retained  also. 

It  may  be  noted  that  the  £20  shares  (£4 
paid)  of  the  British  and  Foreign  Company 
were  recently  quoted  at  £24  5  s.,  and  the 
£10  shares  (£1  10s.  paid)  of  the  Royal  Com- 
pany at  £23^-4^.  The  shares  of  the  British 
and  Foreign  Company  have  risen  steaddy 
lately  upon  the  prospect  of  a  successful 
issue  to  the  negotiations  between  the  two 
hoards,  but  the  directors  point  out  that  the 
average  value  of  the  shares  during  1908  was 
£21.  and  the  piesent  value  of  a  Royal  share 
is  £24.  while  they  estimate  the  value  of 
£25  Royal  debenture  stock  at  £26,  so  that, 
on  this  basis,  for  two  British  and  Foreign 
shares  worth  £42  shareholders  receive  a 
holding  in  the  Royal  estimated  to  be  worth 
£50. 


Liability  Bill  at  Sacramento 

To  provide  a  more  specific  compensation 
for  employes  injured  or  killed  through  the 
negligence  of  their  employers  than  that 
afforded  bv  a  suit  for  damages,  the  build- 
ing trades'  council,  through  .Assemblyman 
Charles  A.  Nelson,  has  presented  a  bill  pro- 
viding for  the  appointment  of  injury 
award  appraisers  and  fixing  the  schedule  of 
compensation  for  almost  every  conceivable 
accident  which  a  workingman  can  meet  in 
his  working  hours. 

The  bill  empowers  the  superior  judge  to 
appoint  three  injury  aw^ard  appraisers  at 
$5  a  day  These  appraisers  are  to  fix  the 
compensation  for  an  accident,  and  after 
review  by  the  court  their  award  is  to  have 
the  same  force  as  a  judgment  of  the  court. 

When  the  w-orkman  dies  and  has  no 
dependent  heirs  medical,  surgical  and  burial 
expenses  are  to  be  paid  by  the  employer. 
For  total  disabili"ty  for  a  period  not  exceed- 
ing six  months  the'  injured  man  is  to  receive 
half  his  wages  in  addition  to  hospital  and 
medical  bills.  When  death  results  depend- 
ent heirs  are  to  receive  312  times  the  weekly 
wage  of  the  dead  man  between  the  limits 
of  $2,500  and  $10,000.  For  disabiHty  last- 
ing more  than  six  months  there  is  a  scale 
ranging  from  two-thirds  of  the  weekly  earn- 
ings, in  case  earning  capacity  is  entirely 
destroyed,  to  a  fourth  where  it  is  only 
slightly  impaired. 
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PACIFIC  MUTUAL  LIFE  INS.  CO. 

Most  Prosperous  Year  in  its  History — 
Increased  Interest  Earnings  and  De- 
creased Death  Losses- -Premier  Pacific 
Coast  Company  Now  Has  Over  $16,- 
000,000  Assets    Large  Gains. 

The  41st  annual  statement  of  the  Pa- 
cific Mutual  Life  Ins.  Co.  of  California 
is  an  extraordinarily  good  one.  It  shows 
that  the  affairs  of  the  company  are 
more  than  satisfactory,  for  progress  in 
all  desirable  ways  has  been  made  dur- 
ing a  year  which  has  not  been  generally 
favorable  for  life  insurance  companies 
and  other  financial  institutions. 

The  following  is  a  summary  of   the 
year's  work: 
New  Life  Business  Written     .    .  $20,588,113 

Total  Cash  Income 5,633,124 

Paid  to  Policyholders 2,037,365 

Increase  in  Assets 1,948,304 

Increase  oi  Life  Ins.  in  Force  .    .      1,678.468 

Increase  in  Reserve 1,625,478 

Increase  in  Cash  Income  ...  418,438 

Increase  in  Surplus 215,685 

Increase  in  Amount  set  aside  for 

future  dividends  to  Policyholders        78,333 

The  total  admitted  assets  are  $16,- 
100,074,  a  sum  which  places  the  com- 
pany among  the  leaders  of  the  country 
in  resources.  A  glance  at  the  itemized 
statement  shows  that  the  assets  are 
well  invested.  Nearly  $9,000,000  is  in 
loans  with  first  class  security.  About 
$5,000,000  is  invested  in  bonds  and 
stocks,  valued  as  of  December  31.  The 
loans  to  policyholders,  amounting  to 
$2,316,126,  are  in  no  case  in  excess  of 
the  reserve  held  by  the  company. 

The  liabilities  total  $14,567,430,  leav- 
ing the  surplus  to  policyholders  $1,532,- 
644.  This  is  very  substantial  protec- 
tion to  policyholders,  being  about  10 
percent  of  the  total  assets. 

The  premiums  last  year  amounted  to 
$4,828,368.  Interest  and  rent  amounted 
to  $722,203,  and  not  a  dollar  of  interest 


due  on  mortgage  loans  or  bonds  re- 
mained unpaid  on  the  31st  day  of  De- 
cember. It  is  believed  that  no  other 
financial  institution  in  the  country  hav- 
ing an  equal  amount  of  investments 
can  make  an  equally  good  showing  in 
this  respect.  The  total  income  was 
$5,633,124. 

The  disbursements  were  $3,802,945. 
The  excess  of  income  was  $1,830,179. 
Total  paid  policyholders,  including 
$380,955  dividends,  was  $2,037,365. 
The  expense  ratio  has  again  decreased. 
The  company  charges  itself  with  $50,811 
loss  on  real  estate  and  bonds,  but  on 
the  other  side  there  was  a  profit  of 
$48,459  from  real  estate  sold. 

Interest  earnings  on  real  estate  loans 
increased  from  5.60  to  5.88  percent, 
and  on  bonds  at  market  value  from  4.75 
to  5.39  percent.  With  more  insurance 
in  force— the  amount  is  now  $104,402,- 
879  —  the  death  losses  in  1908  were 
$63,887  less  than  in  the  previous  year. 


Standard  Life  Ins.  Co.,  of  Tacoma, 
Wash.,  has  fine  prdspects,  by-George  ! 
A  good  bit  of  its  capital  has  been  sold 
and  more  will  be  sold;  and  Chas.  E. 
George  has  been  made  legal  counsel  at 
the  moderate  salary  of  $10,000  for  a 
whole  year.  That's  the  way  to  begin  ! 
The  president  will  probably  start  at  the 
bottom  of  the  ladder  with  only  $20,000. 


"System"  and  "vinegar"  make  a 
good  motto  for  the  life  man.  System 
smooths  the  way  and  vinegar  does  the 
work.  Any  farmer  knows  that  vinegar 
works.  Or  perhaps  "system  and 
sugar"  were  better,  if  the  agent  is 
looking  for  "flies." 


President  Hegeman  of  the  Metro- 
politan Life  is  again  "in  harness,"  after 
a  trip  abroad.  He  found  the  organiza- 
tion in  perfect  condition  and  every  de- 
partment running  smoothly. 


Porty-first    Annual    Statement 

Pacific  Mutual  Life 

INSURANCE    COMPANY 

OP    CALIFORNIA 


ASSETS 

Loans  on  Real  Estate,  First  Mortgage $5,930,125  75 

Loans  to  Policyholders,  Secured  by  Policies 2,316,126  54 

Loans  on  Approved  Collateral 329,210  43 

Bonds  and  Stocks  Owned,  Market  Value  Dec.  31,  1908    .   .  4,993,137  31 
Real  Estate  Owned,   including  Company's    Home    Office 

Building 1,141,901  30 

Interest  and  Rent,  Due  and  Accrued 161,125  29 

Outstanding  and  Deferred  Premiums 730,238  25 

Cash  on  Hand  and  in  Banks 498,208  84 

Total $16,100,073  71 

LIABILITIES 

Reserve  on  Policies,  Legal  Standard $14,156,424  38 

Claims  in  Process  of  Adjustment 114,702  50 

Premiums  ana  Interest  Paid  in  Advance 66,929  55 

Amount  Set  Aside  for  Taxes,  1909 51,284  09 

Amount  Set  Aside  for  Future  Dividends  to  Policyholders  78,332  64 

All  Other  Liabilities 99,756  36 

Total $14,567,429  52 


Surplus  to  Policyholders  Dec.  31,  1908,  $1,532,644  19 

Increase  in  Assets  for  Year  1908 $    1,948,304  00 

Increase  in  Surplus  for  Year  1908 215,685  00 

Increase  in  Amount  Set  Aside  for  Dividends  to  Policy- 
holders       78,333  00 

Business  in  Force  Dec.  31, 1908 $104,402,879  00 


KILGARIF  &  BEAVER,  Managers 
SHREVE  BtlLDING  SAN  FRANCISCO 

Detailed  statement  mailed  on  application. 
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Local  Agents'  Compensation 

This  subject  is  again  undergoing  the 
tribulations  of  the  official  and  the  edito- 
rial threshers,  without  disclosing  much 
besides  chaff.  The  average  rate  of 
commission  paid  local  agents  isincreaf- 
ing,  according  to  the  evidence  of  the 
annual  reports.  Competition  has  some- 
thing to  do  with  the  increase, — per- 
haps it  is  the  sole  cause.  The  cost  of 
doing  business  of  most  kinds  has  ad- 
vanced in  recent  years,  and  it  is  possible 
that  some  advance  in  the  compensation 
of  agents  was  therefore  inevitable. 
But  withal,  the  agent  does  not  seem  a 
whit  more  prosperous.  Can  it  be,  that 
he  turns  over  to  the  insured  more  of 
his  commission  than  formerly? 

The  question  of  just  compensation  is 
not  easily  solved.  What  is  just  in  one 
locality  or  as  to  one  class  of  risks  may 
be  unjust  in  other  localities  or  as  to 
other  classes  of  risks.  Many  things  are 
to  be  considered.  And  the  insured 
must  be  considered  also.  The  property- 
owners  have  rights,  and  if  they  are 
seriously  disregarded  we  shall  be  hav- 
ing drastic  state  legislation  and  perhaps 
state  insurance. 

Some  agents  in  some  districts,  who 
handle  very  small-premium  risks  in  a 
relatively  large  number,  are  certainly 
not  adequately  paid  for  their  work. 
There  are  sections  where  the  expenses 
of  living  are  high,  and  will  continue  to 
be  higher  than  elsewhere.  It  would 
seem  that  in  such  districts  good  agents 
can  be  secured  and  retained  only  by 
conceding  a  compensation  somewhat  in 
advance  of  those  sections  where  the 
expenses  of  living  are  permanently  low. 
But  the  dilemma  for  the  underwriters 
is  how  to  pay  two  sets  of  commissions 
without  disturbing  conditions  every- 
where in  time.  The  experiment  of 
graded  commissions,  with  separation, 
has  caused  no  relative  gain  in  business 
nor  any  relative  reduction  in  loss  ratio. 
But  it  has  increased  the   expense  ratio 


and  is  causing  resolute  demands  for 
similar  compensation  where  compet- 
itive conditions  and  the  loss  experience 
do  not  warrant  it. 

There  is  nothing  sacred  about  a  15 
percent  commission  nor  any  necessity 
for  a  uniform  commission,  but,  after 
all  is  said,  is  not  the  simplest  and  possi- 
bly only  solution  of  the  problem,  and 
one  ultimately  for  the  best  interests  of 
all  concerned,  the  payment  of  some 
agreed  uniform  commission,  involving 
a  more  scientific  and  frequent  rating 
of  risks? 


Has   He  the  Swelled  Head 

We  have  heretofore  given  Examiner 
Wolfe  credit  for  sterling  honesty,  and 
we  are  not  disposed  to  withdraw  any 
of  that  credit  now.  But  the  value 
of  a  professional  examiner's  reports  de- 
pends on  his  judgment  and  on  his  gen- 
eral knowledge  of  business  methods  and 
affairs;  and  measured  by  these  essen- 
tials the  value  of  Mr.  Wolfe's  services 
is  much  below  par.  We  recall  his  crit- 
icism of  a  company  loan  on  warehouse 
receipts  covering  several  thousand 
cases  of  canned  tomatoes,  a  staple  ar- 
ticle of  trade  on  which  any  city  bank 
will  lend  money.  Protected  by  insur- 
ance, canned  tomatoes  furnish  as  good 
security  as  warehouse  wheat.  This  is 
but  a  minor  instance  of  Wolfe's  ignor- 
ance of  commercial  knowledge.  Is  not 
the  employment  of  such  a  man  to  pass 
on  securities  a  travesty  of  state  insur- 
ance supervision?  In  the  examination 
of  life  companies  Mr.  Wolfe  has  shown 
complete  ignorance  of  the  essential 
practices  and  unavoidable  conditions  of 
some  of  its  branches,  but  this  ignor- 
ance has  not  prevented  him  from  posing 
as  an  expert  and  criticising  methods 
and  expenditures  with  an  owl-like  seem- 
ing of  wisdom.  We  are  compelled  to 
the  conclusion  that  Mr.  Wolfe  has  "the 
swelled  head"  and  the  insurance  press 
should  call  attention  to  his  affliction. 
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Great  Water  Damage  at  Fires 

In  towns  and  cities,  where  there  is 
fire  protection,  losses  as  a  rule  are  not 
total.  That  is  the  difference  generally 
between  losses  in  the  country  (and  in 
unprotected  towns)  and  losses  in  cities 
and  the  larger  towns. 

Fire  losses  in  protected  cities  are 
greatly  increased  by  water  damage  and 
some  of  this  damage  can  be  avoided 
and  is  avoided  by  first  class  fire  chiefs. 
It  is  of  great  importance,  especially 
where  the  fire  department  is  weak, 
that  the  fire  be  quickly  extinguished, 
even  at  the  expense  of  great  water 
damage;  but  where  control  of  the  fire 
is  assured,  the  judicious  use  of  water  is 
possible.  Fires  can  be  limited  to  a 
single  floor  or  to  a  part  of  the  floor. 
In  other  words,  fire  can  be  controlled 
and  extinguished  without  the  needless 
flooding  of  stocks  of  goods  and  of  floors 
not  threatened  by  fire.  The  careful 
fireman,  the  thoughtful  chief,  will  ex- 
ercise good  judgment  in  this  matter. 
We  recall  the  good  example  of  a  chief 
who  had  his  men  carry  the  hose  into 
the  store  and  play  the  stream  over 
burning  goods  into  the  street  through 
the  window  instead  of  through  the 
latter  from  the  street  into  the  store, 
thus  needlessly  damaging  many  square 
feet  of  exposed  merchandise. 

If  firemen  generally  were  equally 
prudent  the  fire  loss  total  in  this  coun- 
try would  be  greatly  reduced  and  in- 
surance rates  would  be  lowered  cor- 
respondingly. 

It  occurs  to  us  that  schedule  ratings 
should  charge  for  the  hazard  of  politi- 
cal control  of  a  fire  department,  or 
give  credit  for  the  absence  of  such  con 
trol,  in  fixing  the  basal  rate  for  a  town 
or  city;  for  one  thing,  it  means  some- 
thing as  to  the  general  efficiency  of  the 
fire  department;  and  it  also  implies 
something  as  to  the  character  and  abil- 


ity of  the  chief  of  the  fire  department. 
When  a  good  chief  is  dismissed  for 
political  reasons,  it  is  certain  that  some 
of  his  subordinates,  however  excellent 
their  records,  will  likewise  be  dis- 
missed for  political  reasons.  This 
"spoils  system"  control  is  very  demor- 
alizing to  the  fire  department.  It  is  a 
bid  for  inefficiency,  since  the  conscien- 
tious discharge  of  duties  are  not  to  be 
rewarded  with  continued  employment 
nor  stimulated  by  the  hope  of  promo- 
tion. 

Clause  Left  Out 

Where  there  is  no  standard  fire  policy 
law  some  companies  omit  this  clause: 

"If,  with  the  consent  of  this  company, 
an  interest  under  this  policy  shall  exist 
in  favor  of  a  mortgagee  or  of  any  per- 
son or  corporation  having  an  interest 
in  the  subject  of  insurance  other  than 
the  interest  of  the  insured  as  described 
herein,  the  conditions  hereinbefore 
contained  shall  apply  in  the  manner 
expressed  in  such  provisions  and  con- 
ditions of  insurance  relating  to  such 
interest  as  shall  be  written  upon,  at- 
tached, or  appended  hereto." 

A  prominent  insurance  lawyer  has 
given  the  opinion  that  this  clause  is 
useless  anyway.  The  word  "hereinbe- 
fore" limits  the  application  of  the 
clause  to  only  a  part  of  the  policy,  and 
moreover  the  provisions,  etc.,  "relating 
to  such  interest"  are  seldom  written 
upon,  attached  or  appended  to  the 
policy. 

The  Sicilians  are  avengers  at  home, 
and  in  San  Francisco  they  are  scaven- 
gers, but  as  a  whole  the  Italians  in 
California  are  good,  industrious  cit- 
izens and  thrifty  too.  After  the  great 
fire  the  first  people  to  rebuild  their 
homes  in  San  Francisco  were  members 
of  the  Italian  colony. 

The  Commercial  Fire  of  Arkansas, 
which  writes  surplus  lines  for  suckers, 
is  insolvent.  No  assets  can  be  found  to 
levy  on. 
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The  Western  National  Prospectus 

As  a  matter  of  record  and  passing  inter- 
est only — the  company  not  having  ma- 
terialized after  many  seances — we  make 
these  extracts  from  the  prospectus  of  the 
projected  Western  National  Fire  Insur- 
ance Company  of  Los  Angeles: 

"This  company  is  being  organized  to 
share  in  the  extraordinary  profits  which 
will  be  required  by  the  existing  companies 
to  make  good  their  losses''  [in  San  Fran- 
cisco] . 

"Fire  insurance  stocks  have  been  un- 
usuallv  profitable  in  vestments  [Butsome 
fifteen  Coast  companies  have  been  forced  to 
retire  ]  The  average  rate  of  dividend  dur- 
ing the  past  50  years  has  been  about  12  per 
cent  per  annum  for  all  companies,  not  in- 
cluding the  millions  of  surplus  and  un- 
divided profits."  [And  not  including  the 
millions  of  capital  and  surplus  wiped  out 
bv  great  fires.  The  statement  that  fire 
insurance  dividends  have  averaged  12  per 
cent  for  50  years  is  absurdly  false.] 

Twelve  companies  showing  a  good  selling 
price  in  excess  of  par  value  of  stock  are 
named — but  more  than  200  companies  are 
not  named. 

Twenty-one  companies'  ''profit  figures" 
are  compiled — but  the  "profit  figures"  of 
more  than  200  companies  are  not  compiled. 
The  figures  compiled  are  those  of  old  and 
verv  successful  companies  with  large  accu- 
mulations and  surplus  in  excess  of  capital 
and  liabilities. 

These  companies  can  pay  high  dividends 
even  if  they  make  no  underwriting  profit. 
The  compilation  is  correct  but  we  cannot 
defend  its  use  as  an  indication  of  average 
underwriting  experience. 

It  would  be  right  to  say  that  fire  under- 
writing previously  to  the  great  fire  paid  4 
percent  underwriting  profit  for  many  years, 
and  that  a  well  managed  new  company 
may  reasonably  expect  to  pay  satisfactory^ 
dividends  and  accumulate  a  surplus.  This 
is  the  simple  truth  and  it  is  enough  for 
sensible  investors. 

We  quote  further  from  the  piospectus: 

"This  company  will  adopt  all  modern 
methods  and  the  system  that  has  j^roven 
most  successful  in  the  past,  every  man  con- 
nected with  the  company  being  required  to 


show  results  in  avoiding  losses,  lessening 
expenses  and  producing  the  largest  possible 
dividends  for  the  stockholders."  [This  is 
not  clear.  What  is  this  successful  "sys- 
tem?" What  are  the  "losses"  which  "every 
man"  can  avoid?] 

The  signers  of  this  prospectus  are :  H.  T. 
Lamey,  W.  G.  Hopkins,  Byron  L.  Oliver, 
W.  R.  Hervey,  Eugene  Germain,  A.  A. 
Allen,  committee  on  organization. 

The  name  is  objectionuble.  It  is  not 
appropriate,  locally  ;  and  there  is  a  Western 
company,  of  age  and  large  resources.  The 
proposed  "Western"  is  therefoie  a  trespass. 
Los  Angeles  National  or  Southwestern 
National  would  be  a  fitting  name. 

Assuming  that  t'le  proposed  Los  Angeles 
company  is  still  a  possibility,  the  Coast  Re- 
view stands  ready  to  give  it  welcome  and  a 
helping  hand — providing  it  writes  at  ade- 
quate rates  and  does  not  deplete  its  sur- 
plus by  paying  promised  but  unearned 
dividends. 


Right  to  Transfer  Case  to  Federal  Court 

The  right  of  a  non-resident  corporation  to 
transfer  a  case  to  a  federal  court  cannot  be 
taken  away  by  a  state;  but  a  state  may 
impose  as  a  condition  of  admission  an 
agreement  not  to  make  such  transfer.  The 
penalty  is  cancellation  of  the  outstanding 
certificate.  The  law  is  virtually  obsolete, 
so  far  as  any  valid  reason  is  concerned. 
Transference  to  the  federal  courts  cannot 
be  urged  as  a  reasonable  objection  to  any 
corporation  ;  and  indeed,  there  is  no  longer, 
as  a  general  thing,  any  special  reason  for 
preferring  a  federal  court  or  jury  to  a  state 
court  or  jury. 

In  a  recent  CaUfornia  case  the  court  of 
appt'als  held  that  in  the  absence  of  a  plain 
mandate  a  company  will  not  be  refused 
permission  forever  to  do  business  in  the 
state,  for  the  simple  reason  that  under  a 
prior  statute  it  committed  a  lawful  act 
which  at  the  time  would  have  justified  the 
revocation  of  its  license.  Of  the  new  sec- 
tion 608  the  court  said  "the  act  of  revoking 
can  only  deprive  the  plaintiff  of  that  which 
the  cornmissioners  had  already  given  by 
issuing  the  certificate  of  authority. 

Attornev  Coogan,  in  his  brief,  argued 
that  the  California  statute  isunconstitutiori- 
al ;  but  the  court  of  appeals  referred  to  this 
contention  only  to  say  that  it  was  not  nec- 
essary to  fiass  upon  it. 
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Staniford's  Treasures 

(Concluded.) 

Depreciation. 

The  question  of  depreciation  is  not  tlie  least  of 
the  troubles  of  the  adjuster.  Hard  and  fast 
rules  are  impossible  of  application.  In  most 
cases  it  is  a  good  or  a  bad  guess  based  to  some 
extent  on  good  or  bad  judgment  and  reached  by 
agreement  between  the  insured  and  adjuster.  The 
papers  on  the  general  features  of  losses  and  ad- 
justments discuss  this  subject,  and  there  will  be 
found  in  the  volume  for  1890  a  paper  entitle^ 
"The  Ethical  Shading  of  Depreciation  and  Dis- 
count on  Time  Bills,"  by  Mr.  Peter  Outcalt,  and 
another  in  the  volume  for  1899  entitled  "Brief 
-Analysis  of  the  Theory  of  Depreciation,"  by 
Mr.    H.    McD.    Spencer. 

Proper   Vice. 

Claim  is  not  infrequently  made  for  loss  occa- 
sioned by  a  smoking  coal-oil  stove  or  lamp,  and 
sometimes  from  the  smoke  of  a  wood  fire  in  a 
stove,  the  chimney  to  which  -ailed  to  operate,  and 
damage  to  wall  paper,  curtains  and  furniture  re- 
sults. This  class  of  loss  is  discussed  by  Mr. 
Bernard  Faymonville  in  the  volume  for  1888  under 
the  title  of  "Proper  Vice,"  in  which  he  offers  the 
following  rule  for  guidance  in  determining  lia- 
bility : 

Rule :  "That  the  insurer's  liability  for  loss  or 
damage  by  proper  vice  begins  only  when  the  fire 
communicates  to  objects  other  than  the  one  in 
which  it  originates.  Such  communication  must 
be  attended  by  ignition,  and  any  direct  loss  or 
damage  caused  to  or  by  the  article  to  which  the 
fire  communicates  is  within  the  scope  of  the 
policy." 

Discussion  of  the  paper  at  the  time  indicates 
that  the  insurer,  at  least,  agrecu  with  Mr.  Fay- 
monville. 

The    Montana    Case. 

In  a  paper  which  he  called  "A  Celebrated 
Case,"  Mr.  H.  M.  Grant,  in  1889,  discussed  the 
Bonner  Mercantile  Co.  loss  at  Butte  City,  Mon- 
tana, an  adjustment  which  developed  more 
"points"  and  more  difficulties  than  any  loss  up 
to  that  time  had  furnished,  and  it  is  doubtful  if 
any  loss  since  has  approached  it  in  this  respect. 
Should  any  young  man  in  the  business  conceive 
the  idea  that  premium  getting  is  his  sole  business 
and  that  good  hard  study  is  not  essential  I  would 
advise  him  to  get  this  paper  and  read  it.  He 
will   probably   change  his   mind. 

"When     Shall     the     Adjuster     Decline     to     Make 

Proofs" 
Is  the  svibject  of  a  paper  read  at  the  meeting  in 
1893  by  Mr.  B.  D.  Smalley.  The  opinion  of  an 
able  adjuster,  to  which  considerable  objection  was 
raised  at  the  time  and  it  was  made  a  special  order 
for  discussion  for  the  "next  regular  meeting," 
but  I  cannot  find  that  it  was  done.  The  young 
man  in  the  business  sometimes  faces  this  ques- 
tion,  as   well   as   that  vexing  one  of 

"When    to    Deny    Liability," 
Upon    which    Mr.    William    Sexton    wrote   in    1902. 
This    is    a    short    paper,    and    the    author    quotes    a 
number   of  court   decisions   on   this   puzzling   ques- 
tion. 

Attachments  and/or  Garnishments. 

Whether  or  not  to  accept  service  for  the  com- 
pany in  an  attachment  or  garnishment  while  ad- 
justing a  loss  is  not  the  easiest  tnmg  in  the 
world  for  the  young  man — or  the  old  one  either — • 
to  determine.  This  question  is  discussed  by  Mr. 
Peter  Wiiine  in  1891,  under  the  title  of  "Attach- 
ments or  Garnishment  Before  Proofs  Are  Made." 
The  author  writes  an  interesting  paper,  but  fads 
to  quote  decisions  to  sustain  his  position. 

At    the   meeting   of   the   association   in    1892   Mr. 


V.  Carus  Drififield  contributes  a  paper  entitled 
"Garnishments  Before  Proofs,"  in  which  he  sus- 
tains Mr.  Winne's  position  that  service  is  not  ef- 
fective on  the  adjuster,  and  quotes  court  decisions 
in  support  of  his  own  opinion,  namely,  that  it 
should    be   made    on    the   managing   agent. 

Mr.  A.  J.  Wetzlar,  in  the  same  volume,  takes 
issue  with  both  Mr.  Winne  and  Mr.  Drififield,  and 
in  his  paper  "Attachments  or  Garnisments  Before 
Proofs  of  Loss  Are  Made,"  suggests  a  method  of 
avoiding  the  dangers  which  he  thinks  lie  in  wait 
for  one  who  would  disregard  an  attachment. 
These  papers  are  highly  instructive  and  written 
by    men   of   experience. 

In  1898,  under  the  title  of  "Garnisments,"  Mr. 
W.  S.  Goodfellow  contributes  a  short  but  strong 
and  thoughtful  paper  from  the  standpoint  of  a 
lawyer. 

Appraisement   and   Appraisers. 

Mr.  A.  J.  Wetzlar  discusses  "Adjusters  and 
Appraisers"  in  a  paper  read  before  the  association 
in  1891.  It  is  a  most  complete  and  exhaustive 
paper  on  this  subject,  and  the  author  in  his  argu- 
ment makes  frequent  use  of  court  decisions,  which 
add  value  to  the  paper. 

"Disagreement  for  Appraisal" 
Is  the  title  of  a  paper  written  by  Mr.  F.  G. 
Argall  in  1900.  This  gentleman  was  considered 
by  many  as  one  of  the  most  able  adjusters  on 
the  coast,  and  his  opinion  has  strong  claims  for 
recognition.  He  says :  "Until  a  real  difference 
has  arisen  out  of  an  honest  effort  between  the  in- 
surer and  insured  there  is  neither  occasion  nor 
authority  for  appraisal  and  arbitration,"  and  he 
suggests  "a  formal  expression  of  opinion  by  the 
association  on  the  highly  important  question  of 
what  does  and  what  does  not  constitute  a  valid 
disagreement  as  precedent  to  appraisal."  I  be- 
lieve,   however,    that    no    action    was    taken. 

"Insurable  Interest" 
Was  discussed  by  Mr.  F.  A.  Swett  in  1894  and  by 
Mr.  Jas.  D.  Bailey  in  1880.  These  papers  contain 
valuable  suggestions  and  were  favorably  dis- 
cussed at  the  time.  There  is  also  a  committee 
report  on  the  same  subject  in  1903. 
"The    Insurer's    Liability   on    Buildings    in    Course 

of  Construction" 
Is  the  title  of  a  paper  written  by  Mr.  Bernard 
Faymonville  in  1892.  This  is  a  loss  paper,  which, 
personally,  at  one  time,  I  would  have  been  very 
glad  to  have  had  in  my  possession.  The  paper 
contains  information  of  the  greatest  possible  value 
in  the  determination  of  this  question.  The  de- 
cision of  a  referee  in  a  loss  of  this  character  is 
given    by    Colonel    Kinne. 

Our  agency  force  has  not  yet  reached  that 
state  of  perfection  from  our  training,  but  that  it 
is  still  able  to  cause  us  mucti  concern  in  writing 
policies    on   buildings   in    course    of   construction. 

Mr.  T.  C.  Van  Ness  in  1901  contributed  a  paper 
on  "Liability  of  Electric  Light  Companies  to  In- 
surance Companies  for  Fire  Resulting  From  Elec- 
tric   Wires." 

This  is  law  by  a  lawyer.  It  is  also  a  loss  paper, 
as  it  comes  within  the  scope  of  adjustment,  and 
is  the  opinion  of  an  able  attorney,  who  has  made 
insurance  law  a  specialty.  The  same  gentleman 
in  1898  discusses  the  "Non- Waiver  Stipulations'" 
in  a  non-technical  way,  but  fills  his  paper  with 
valuable  suggestions.  The  same  subject,  under 
the  title  of  "Waiver  and  Estoppel,"  is  discussed 
by   Mr.    Peter  Winne  in   1885. 

"The    Association    Wine    Problem," 

Solutions  for  which  were  offered  by  Mr.  Calvert 
Meade,  Mr.  .\dam  Gilliand,  Mr.  William  Sexton 
and  Mr.  D.  A.  Spencer  in  1898,  will  furnish  the 
ambitious  young  adjuster  some  mental  gymnas- 
tics and  bring  to  his  notice  a  few  suggestions  in 
figures    which,    in    case    he    should    become    inter- 
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ested,  might  rescue  him  from  tlic  possibilities  ot 
adopting   a   blase   view   of   this   business   of   ours. 

In  1S91  a  paper  on  "Adjusting  Field  (irain 
Losses"  was  read  by  Mr.  William  Sexton,  and 
in  the  same  volume  the  subject  was  continued  by 
Mr.  W.  H.  Lowdcn,  Mr.  Calvert  Meade,  Mr. 
V.  Carus  Driffield  and  Mr.  F.  G.  Argall.  The 
first  three  practically  agree  with  each  other,  and 
their  views  are  generally  accepted  as  expounding 
the  correct  principle  in  handling  this  class  of 
losses. 

Mr.  Driffield  disagrees  with  these  gentlemen, 
while  Mr.  Argall  adopts  a  somewhat  neutral  posi- 
tion and  is  less  positive  in  his  views.  The  papers 
illustrate  by  carefully  made  up  loss  statements, 
which  are  shorn  of  all  unnecesssary  detail  and 
are  clear  and  explicit. 

Co-Insurance. 

To  the  inexperienced,  the  adjustment  of  loss 
under  policies  having  co-insurance,  average  and 
other  clauses,  is  somewhat  puzzling.  In  1898  a 
paper  was  contributed — author's  name  not  given — • 
entitled,  "Adjustment  Under  Policies  Having  Co- 
Insurance  Clauses  of  Different  Katios,"  in  which 
problems  are  given  and  methods  of  apportionment 
are  illustrated,  and  in  1902  the  "Average  Clause 
vs.  100  Per  Cent  Co-Insurance  Clause"  was  fully 
illustrated  in  a  short  paper  by  Mr.  A.  W.  Thorn- 
ton,  who  also   furnished  problems  and  solutions. 

Mortgage  Clause. 

Under  the  title  of  "Subtraction"  Mr.  R.  W. 
Osborn  also  refers  to  the  average  clause,  and  says 
some  things  about  the  "Mortgage  Clause"  which 
will  give  the  young  man  in  the  business  some- 
thing to   think  about. 

"Building    Losses    for    Beginners," 

Written  by  Mr.  Amos  Sewell,  and  published  in 
pamphlet  form  in  1905,  will  be  found  wonderfully 
helpful  to  those  for  whom  it  is  intended. 

"First    Steps," 

Written  by  Mr.  William  Maris  in  1908,  contains 
many  valuable  suggestions  for  the  use  of  the 
young  man  who  is  called  upon  to  adjust  losses. 
There  is  always  a  first  time,  and  the  beginner  and 
ethers  will  find  profitable  reading  m  this  paper. 

Estimates. 

In  1891  Mr.  H.  M.  Grant  contributed  a  paper 
"Upon  the  Element  of  Estimate  in  Loss  Adjust- 
ment," in  which  he  pleads  for  more  exactness  in 
estimating  profits,  saying  "that  it  must  be  some- 
thing more  than  a  shrewd  or  haphazard  inference." 
'J'he  author  illustrates  the  danger  of  guessing  at 
profits  by  presenting  a  number  of  problems  show- 
ing a  largely  increased  loss  by  the  use  of  inexact 
methods.  It  is  a  paper  indicating  deep  study  and 
careful  preparation  and  is  one  of  unusual  value. 

Book   Loss. 

Not  every  loss  is  a  book  loss,  but  there  are  few 
if  any  losses  in  which  a  loss  statement  can  be  dis- 
pensed with,  as  it  is  a  most  important  part  of  a 
properly   prepared   proof   of  loss. 

Fortunately  for  the  young  man  in  the  business 
today  this  question  of  loss  statements  and  the 
proper  treatment  of  inventory,  purchases,  freight, 
sales,  profit,  discount  and  depreciation,  and 
the  many  other  items  that  enter  into  the 
problem  of  showing  the  net  loss  to  the  insured, 
have  been  explained  and  illustrated  by  Mr.  W.  H. 
Lowden  in  his  paper,  "Adjustment  of  Book 
Losses,"  in  1887,  and  in  "What  to  Do  When  the 
Books  are  Burned,"  by  the  same  author  jn  1890, 
and  by  Mr.  William  Sexton  in  "Adjusting,"  in 
1891,  in  which  he  appears  to  agree  with  Mr. 
Lowden.  In  1900  Mr.  Sexton  added  "Profit  and 
Freight   in    Book   Losses,"   and  in    1905    Mr.   F.   J. 


Alex  Mayer  exhaustively  discussed  the  papers  of 
both  Mr.  Lowden  and  Mr.  Sexton  in  a  paper 
entitled  "Scientific  Bookkeeping  and  the  -Adjust- 
ment of   Book    Losses   With   and   Without   Books." 

Mr.  Lowden's  two  papers,  Mr.  Sexton's  "Ad- 
justing" and  Mr.  .Mayer's  paper  were  all  pub- 
lished in  pamphlet  form. 

With  this  splendid  material  before  him  .there 
is  no  reason  in  the  world  why  the  young  man,  if 
he  will  study,  should  not  be  able  to  add  greatly 
to  the  sum  of  his  knowledge  and  present  loss 
statements   which   will   bear  the  closest   scrutiny. 

"The    Measure   of    Manufacturer's    Damage" 

Is  the  title  to  a  paper  read  before  the  association 
in  1891  by  Mr.  W.  H.  Lowden.  The  author 
<luotes  liberally  from  court  decisions  to  sustain 
his  contention  that  "the  market  value  of  the  man- 
ufacturer's finished  product,  less  the  cost  of  real- 
izing this  amount,  is  the  true  measure  of  the 
manufacturer's  loss.  He  illustrates  what  items  in 
his  opinion  should  be  taken  into  account  in  this 
matter  of  expense  of  marketing  the  product. 

In  1904  Mr.  William  Maris  attacks  the  subject 
under  the  head  of  "Manufacturer's  Cost  of  Re- 
placement," in  which  he  argues  and  quotes  de- 
cisions to  sustain  him  in  his  opinion  that  the  cost 
of  production  is  the  proper  measure  of  indemnity 
on   manufactured  articles. 

This  question  was  fully  discussed  at  the  time 
the  papers  were  read,  and  suggestions  were  of- 
fered tending  to  dispose  of  the  matter  by  reaching 
some  decision,  but  nothing  resulted,  though  it  is 
possible  that  the  discussion  may  'oe  responsible  for 
the  fact  that  at  the  present  time  the  forms,  both 
general  and  specific,  on  lumber  of  some  of  the 
larger  mills  in  the  Northwest  contain  the  follow- 
ing  clause : 

"It  is  understood  and  agreed  that  loss,  if  any, 
on  lumber  and  other  timber  products  shall  be 
estimated  on  the  basis  of  the  cash  market  value 
thereof  at   the  time  of   fire." 

I  do  not  know  that  any  of  the  companies  have 
refused   to   write  their  line  because  of  this  clause. 

"The      Cost      of      Manufacturing      Lumber      and 
Shingles" 

Is  the  title  of  a  paper  read  by  Mr.  A.  W.  Thorn- 
ton in  1906.  Probably  no  man  in  our  business  on 
this  coast  is  in  possession  of  as  much  knowledge 
on  this  subject  as  Mr.  Thornton,  and  his  paper 
should  be  in  the  hands  of  the  adjuster  for  any 
company  requiring  the  loss  statement  to  be  based 
on  cost  of  production,  as  it  contains  the  facts 
which  he  should  have  to  enable  him  to  handle  a 
lumber  loss  where  cost  of  production  is  made  the 
measure  of  damage.  The  author  concludes  his 
paper  with  suggestions  of  deductions  from  market 
price  of  such  items  as  loading,  traveling  salesman, 
cash  discounts,  depreciations  and  difference  in 
price   between   carload   lots   and   large   quantities. 

Lumber. 

Mr.  William  Sexton  in  1908  discussed  the  sub- 
ject of  "Adjusting  Lumber  Losses,"  in  which  he 
offers  some  points  not  before  touched  upon.  He 
presents  figures  showing  the  book  statement  of 
loss  at  cost  to  produce,  shows  inventory,  sales 
and  profit  by  grades  and  the  cash  value  at  the 
time  of  the  fnre.  I  wish  that  I  might  quote  more 
liberally  from  this  paper,  as  the  subject  of  the 
measure  of  manufacturer's  damage  is  one  which 
should  be  settled.  Mr.  Sexton  concludes  his 
paper  by  saying:  "Underwriters  on  products  in 
hands  of  producers  could  save  adjusters  much 
work,  much  worry  and  the  companies  much 
money  by  agiccing  to  base  the  claim  for  loss  on 
cash  value  less  10  per  cent  and  the  expense  of 
converting    the    products    into    coin." 

Mr.  Driffield  in  "A  Few  Suggestions,"  written 
in  1906,  touching  on  "Manufacturer's  Indemni- 
ty,"   suggests    the    use     of     a     specially    worded 
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t'lree-fourths  value  clause  as  a  limit  of  the  lia- 
bility of  the  insurer.  Possibly  interest  in  this 
subject  mav  some  day  reach  a  stage  when  the 
companies  will  consider  it  advisable  to  seek  some 
basis    of   agreement.  ,    .    ■   r        j 

At  the  time  these  papers  were  read  brief  and 
informal  discussion  was  indulged  in,  not  suffi- 
cient, however,  save  in  a  few  instances,  to  dem- 
onstrate their  value,  nor  cause  any  action  tend- 
ing to  a  practical  application  of  the  suggestions 
oflfered.  because  the  time  necessary  could  not  be 
taken,  and  that  condition,  unfortunately,  still 
obtains. 

Dut  few  of  the  papers  written  have  ever  been 
brought  up  for  discussion  at  a  subsequent  meet- 
ing, and  many  of  them  lie  buried  in  the  "Pro- 
ceedings," and  come  to  light  only  at  such  tirnes 
as  some  of  the  more  studious  members  make  in- 
dividual use  of  the  valuable  suggestions  found 
[.reserved    in    these    volumes. 

The  loss  papers  form  but  a  small  portion  of 
the  great  number  of  contributions  read  before 
this  association.  There  are  more  than  fifty  papers 
on  hazards  and  inspections,  at  least  a  dozen  on 
the  one  subject  of  electricity  alone,  and  number- 
less  others   on    every   phase   of   our   business. 

That  a  considerable  number  of  the  members 
entertain  the  thought  that  many  of  these  papers 
are  of  unusual  value  and  believe  that  some  plan 
should  be  devised  to  bring  a  greater  number  of 
them  into  practical  use  is  indicated  by  the  rec- 
ommendations of  a  number  of  the  presidents  and 
the  efforts  which  have  been  made  to  have  more 
of  the  loss  papers  published  in  pamphlet  or  book 
lorm.  In  1901  the  committee  on  the  publication 
of  loss  papers  reported  in  part  as  follows :  "The 
committee  has  selected  from  numerous  papers  on 
the  subject  such  as  seemed  most  suitable,  and  it 
is  estimated  that  these  will  make  a  book  of  some 
two  hundred  pages.  It  is  the  intention  of  the 
committee  to  print  and  bind  five  hundred  copies 
of  the  work  at  the  start  and  to  contract  for  an 
additional  five  hundred  copies  of  loose  sheets,  to 
be  bound  as  needed."  I  believe  the  reason  that 
nothing  further  was  done  was  on  account  of  its 
being  too  expensive.  In  1904  the  executive  com- 
mittee was  empowered  to  have  printed  special 
papers  within  their  judgment,  but  the  small  dis- 
turbance to  insurance  interests  in  1906  probably 
changed  the  channel  of  their  thought  and  pre- 
vented action.  It  is  to  be  regretted  that  the 
item  of  expense  should  prohibit  the  fulfillment 
of  the  committee's  plans  and  that '  these  papers 
cannot  be  assembled  and  be  made  to  do  the 
work  which  their  authors  intended  and  for  which 
they   gave  their   time  and   expereince. 

The  education  of  the  special  agent  is  not  the 
least  of  the  objects  of  this  association,  but  it  ap- 
pears to  me  that  he  is  left  largely  to  his  own 
devices  to  acquire  his  education  as  best  he  may 
and  that  the  association  is  not  giving  him  all  the 
aid  that  it  might  in  directing  him  along  the  lines 
of    least    resistance. 

If  he  asks,  which  he  often  does,  what  he  can 
study  which  will  result  in  the  greatest  benefit  to 
him  for  the  time  expended,  we  have  nothing  to 
oflfer  him  in  the  way  of  a  plan.  The  best  we 
can  do  is  to  tell  him  to  get  a  Tiffany  or  Mr. 
Moore's  "Instruction  Book."  an  Ostrander,  or 
some  other  insurance  law  book  and  then  get 
experience. 

The  first  few  years  he  is  on  the  road  he  floun- 
ders about  on  a  sea  of  uncertainty,  faces  strange, 
and  to  him,  "unexplored  conditions,  is  irnpeded 
by  insurmountable  obstacles,  is  turned  this  way 
and  that  by  unforeseen  obstructions,  is  bewil- 
dered by  doubts  as  to  the  direction  he  should 
take  and  is  constantly  arrested  by  unknown  ob- 
jects and  dangers,"  which  compel  him  to  deter- 
mine action  based  on  immature  judgment  and 
unacquired  experience  or  to  enter  the  field  as  an 
original  investigator  and  do  over  and  over  again 
the  same  things  that   others  have  done  long  years 


before,    because    he    is    unprovided    with    anything 
that   will   guide  him  to   a  better   way. 

We  have  the  Insurance  Library  and  did  have 
an  Insurance  Institute,  and  I  hope  that  some- 
thing will  be  done  to  revive  it,  as  I  am  most 
heartilv  in  accord  with  its  objects.  But  as  a 
large  number  of  field  men  make  their  head- 
quarters in  places  other  than  San  Francisco,  they 
are  unable  to  take  advantage  of  the  library  or 
the  institute  lectures  and  instruction,  and  it 
would  appear  that  in  order  to  reach  the  inex- 
perienced young  man  w^ho  is  thus  situated  some- 
thing in  the  nature  of  helpful  suggestions  is 
needed,  and  I  submit  that  few  problems  of 
greater  importance  face  this  association  than  that 
of  providing  such  assistance,  and  the  publication 
of  a  volume  of  the  loss  papers  would  be  of  ines- 
timable value,  as  would  also  a  volume  on  Haz- 
ards and  Inspections,  compiled  from  the  same 
source. 

President  Thornton  in  his  address  before  this 
association  in  1906  says  in  part :  "It  is  of  the 
greatest  importance  that  insurance  interests  be 
placed  in  the  hands  of  able,  intelligent,  educated 
men,  thoroughly  trained  in  all  technical  matters 
pertaining  to  the  business.  It  is  conceded  that 
to  be  a  successful  underwriter  one  must  be 
versed  in  the  broad  principles  of  hazards,  lines, 
limits,  contracts,  rates,  protection,  etc.,  and  be 
as  well  somewhat  of  a  lawyer,  a  bookkeeper,  a 
chemist,  an  architect,  an  electrician,  a  machinist, 
a  mathematician,  a  diplomat,  a  financier. 
The  doctors,  the  lawyers,  the  bankers,  the 
miners,  the  electricians  are  fittingly  trained 
and  taught  for  their  individual  callings ; 
the  men  of  the  professions  and  sciences 
profit  by  the  researches,  studies,  writings  and 
teachings  of  those  who  have  gone  before.  The 
insurance  men  buy  their  experience  and  the  com- 
panies pay  for  it,  and  few  profit  by  the  experi- 
ence   of    othrrs." 

The  special  agent  is  still  required  to  select,  ap- 
point and  instruct  agents  in  the  broad  principles 
of  insurance  and  underwriting,  in  rates,  rules, 
lines,  limits  and  the  general  policy  of  the  com- 
pany he  represents,  to  get  business  and  collect 
accounts.  To  inspect  ordinary  and  special  haz- 
ards; to  report  on  the  resources,  general,  physi- 
cal, moral  and  conflagration  hazard  of  towns,  and 
to  make  maps;  to  report  on  the  water  supply, 
fire  department  and  other  protective  features,  and 
to    adjust    losses. 

If  he  does  these  things  as  they  should  be 
done,  the  special  will  find  use  for  a  working 
knowledge  of  all  the  subjects  mentioned  by  Mr. 
Thornton,  and  if  he  is  attempting  to  build  his 
house  of  knowledge  without  a  plan  (and  such 
a  lack  of  svstem  is  discouraging  to  him  and 
costlv  to  the  connanies).  the  correction  of  this 
condition  would  appear  to  be  a  proper  subject 
for  the  attention  of  this  association  in  its  plans 
for    the    extension    of    institute    work. 

Some  members  of  the  profession  appear  to  be- 
lieve that  as  we  have  inspection  and  rating  bu- 
reaus, map  companies  to  make  maps,  independent 
adjusters  to  handle  losses  and  managers  to  do 
the  underwriting,  the  special  agent  has  little  need 
to  bother  his  head  about  such  things.  His  work 
is  to  "get  business"  and  increase  the  premium 
income. 

The  possession  of  knowledge,  particularly  this 
class  of  knowledge,  certainly  does  not  reduce 
one's  ability  as  a  "business  getter."  If  it  does, 
and  the  study  of  the  subjects  mentioned  are  of 
little  or  no  value,  then  a  large  number  of  the 
members  of  this  association  are  wasting  their 
time  listening  to  papers  on  adjustments,  hazards, 
inspections  and  protection  and  problems  in  under- 
writing, and  the  effort  to  have  a  number  of  the 
loss  papers  published  in  book  form  and  the  sug- 
gestion that  the  special  be  assisted  to  a  better 
way  of  gaining  knowledge  are  subjects  unworthy 
of   our   attention. 
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If,  however,  this  view  of  the  subject  is  incor- 
rect ancl  the  need  is  a  real  one  there  is  ample 
opportunity  for  a  committee  to  exercise  its  in- 
genuity in  devising  means  for  placing  helpful 
suggestions  under  some  plan  or  system  in  the 
hands  of  those  who  desire  to  be  benefited  by  the 
experience  of  others  and  avoid  misdirected  and 
unnecessary  reading,  and  I  hope  that  it  may  ap- 
pear desirable  to  take  some  action  at  this  meeting 
toward  the  publication  of  the  loss  papers  in 
book  form  and  the  appointment  of  a  committee 
to  further  consider  the  needs  of  the  inexperienced 
special  agent.  We  should  not  overlook  the  fact 
that  this  man  wi'l  be  called  upon  to  assist  in 
maintaining  the  standard  of  this  association  and 
that  he  requires  all  the  knowledge  that  experi- 
ence  and   inge'.iuity    can   devise   for   his   benefit. 


On  the  Writing  of  Papers 

A  Paper  by  Herbert  Folder,  Read  at 
the  Recent  Meeting  of  the  Fire 
Underw^riters  Association  of  the 
Pacific. 
Many  years  ago,  one  of  our  best  writers,  in  a  rash 
moment,  promised  to  write  his  first  paper.  After 
looking  helplessly  and  long  at  the  blank  leaf  before 
him,  he  found  a  friend.  "Do  you  know  much  about 
the  subject?"  he  was  asked.  "Yes."  "Do  you 
know  more  than  some  of  the  men  you  are  lo  speak 
to?"  "I  think  so."  "Very  well,  1  don't  know  any- 
thing at  all  about  fire  insurance;  sit  down  and  write  me 
a  letter,  telling  me  what  you  know,  in  language  that  I 
can  understand.  When  you  have  finished  that  will  be 
your  paper."  While  it  seems  odd  that  men  who 
write  intelligent  reports  all  the  year  round,  should  be 
fearful  of  giving  their  names  and  thoughts  to  these  oc- 
casions, it  is  true.  To  such  as  these,  a  few  sugges- 
tions are  offered,  with  the  hope  that  at  least  one  new 
writer  may  be  advantaged. 

First,  upon  determining  to  write  a  paper,  make  a 
list  of  subjects,  first  general,  and  then  specific.  Ejc- 
amine  the  index  to  the  proceedings.  When  a  subject 
has  been  often  dealt  with,  put  it  aside,  unless  you  can 
present  it  in  a  new  light.  After  reducing  the  list  to 
its  lowest  terms,  choose  that  which  will  best  meet  the 
following  requirements:  (1)  the  subject  must  be  of 
immediate  interest  to  others;  (2)  you  must  be  familiar 
with  it,  or  be  in  a  position  to  become  so;  (3)  if  poss- 
ible, there  should  be  one  suggestion,  of  value  to  the 
business,  which  you  can  offer.  Do  not  try  to  cover 
too  much  ground.  If  you  write  on  special  hazards, 
choose  one.  If  on  one  hazard,  cover  but  one  local- 
ity, preferably  the  one  where  you  reside,  or  where 
you  can  thoroughly  inspect  the  class.  Learn  and 
read  all  you  can  about  the  subject,  until  yog  are  full 
of  it.  A  busy  year  is  a  short  time  in  which  to  pre- 
pare a  paper,  with  the  belief  that  you  will  read  it  with 


approval  twenty  years  afterward.  Having  made  gen- 
eral preparation,  do  not  write  a  long  paper  all  at 
once.  First  say  all  you  can  in  one  sentence,  which 
should  include  the  gist  of  the  matter  lo  be  presented 
and,  especially,  the  conclusion  to  be  reached,  or  the 
recommendation  to  be  made.  This  will  be  the  skele- 
ton of  the  paper.  Next,  extend  this  sentence  to  three 
or  five  sentences — not  more — which  may  represent 
headings  or  divisions  of  the  completed  paper.  After 
this,  write  each  of  the  sentences  at  the  head  of  a  sep- 
arate sheet  of  paper  and  make  copious  notes  under 
each  of  the  material  possessed,  or  to  be  sought  for. 
When  this  has  been  done,  a  glance  will  show  whether 
the  proper  proportion  is  likely  to  be  observed.  Prob- 
ably the  notes  on  one  sheet  will  far  exceed  in  number 
and  length  those  on  the  other  sheets — which  is  an- 
other way  of  saying  that  the  writer  is  better  versed 
upon,  or  has  a  deeper  interest  in,  that  ph<ise  of  the 
discussion.  This  will  be  a  good  time  to  resolve  that 
some  of  the  matter  is  not  essential.  Conversely,  the 
sparse  notes  under  another  heading  may  show  that  it 
needs  amplifying.  When  the  process  of  revision  is 
complete,  rewrite  the  headings  in  proper  order  on  one 
sheet,  and  the  syllabus  of  the  paper  will  be  ready.  If 
a  writer  does  this  thoroughly,  he  will  find  out  that  he 
has  not  so  very  much  to  say  after  all,  and  that  it 
ought  not  to  need  more  than  three  thousand  words  to 
say  it  in,  with  the  view  of  putting  life  and  animation 
into  the  ."skeleton.  A  writer  who  can  present  a  prac- 
tical paper  of  real  merit,  in  every  day  language,  may 
even  retain  the  interest  through  five  thousand  words; 
but  it  is  easier  to  commend  the  paper — ''Simple 
Electrical  Inspection  in  California,"  written  by  Mr. 
G.  A.  R.  Heuerin  1907, than  to  follow  his  example. 

To  give  this  discussion  more  scope,  let  us  consider 
the  writing  of  papers  of  three  kinds.  (1)  a  practical 
paper;  (2)  a  theoretical  paper,  and  (3)  a  general 
paper. 

Practical  Papers. 

Having-  resolved  to  deal  with  a  special  hcizard, 
suppose  the  writer  determines  upon  California  as  the 
locality,  prefers  mining  risks,  and  finally  selects  mining 
dredges,  which  are  found  chiefly  in  Placer,  Butte  and 
Yuba  counties.  At  the  end  of  a  few  days  of  thought, 
the  substance  of  the  proposed  paper  might  be  con- 
densed into  the  following  sentence :  "The  modern 
mining  dredge  should  be  an  acceptable  risk  at  the 
present  rate,  (1)  if  of  standard  construction  and  with 
approved  electrical  equipment;  (2)  if  the  co-insurance 
clause  is  insisted  upon;  (3)  if  the  ground  to  be  worked 
presents  only  moderate  difficulty;  and  (4)  if  the  re- 
turns are  fairly  even  and  leave  a  margin  over  operating 
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expenses;  but  (5)  the  physical  hazard  should  be  re- 
duced by  doing  all  possible  mechanical  work  away 
from  the  dredge  and  by  protection,  not  depending 
upon  electric  power;  and  (6)  the  moral  hazard 
should  be  eliminated  by  making  the  tract  of  sufficient 
area  to  justify  the  investment  and  to  allow  the  writing 
off  of  the  entire  cost  of  land  and  equipment  before  the 
end  of  the  dredging  period. 

Let  us  assume  that  the  different  sections  of  this  sen- 
tence have  been  written  on  separate  sheets.  Under 
the  first,  "Standard  Construction  and  Electrical  Equip- 
ment," the  writer  would  describe  the  dredge  briefly. 
The  requirements  in  the  Board  Dredge  Schedule 
should  be  mentioned,  without  elaborating  them;  and 
generally,  when  technical  information  is  desired,  en- 
deavor to  give  it  in  foot  notes,  or  in  an  appendbt 
when  more  than  a  few  words  are  called  for.  A 
photograph  should  be  submitted,  and  the  dredge 
might  be  likened  to  a  stern  wheel  steamer,  with  the 
wheel  taken  out,  the  bucket  line  placed  at  the  forward 
end  of  the  dredge  and  the  apparatus  for  discharging 
gravel  at  the  other  end.  A  vivid  picture  could  be 
given  of  the  pond,  about  thirty  feet  deep,  in  which 
the  dredge  floats,  with  the  explanation  that,  as  the 
dredge  cuts  away  the  bank  in  front,  the  gravel 
thrown  off  is  deposited  in  the  rear,  gradually  building 
up  piles  which  are  much  higher  than  the  original  sur- 
face of  the  ground.  It  would  be  misleading  to  give 
the  vague  assurance  that  a  dredge  is  of  "massive  con- 
struction," for,  while  this  is  true  of  the  hull  and  frame 
timbers,  the  upper  works  give  the  resemblance,  already 
mentioned,  to  a  river  steamer.  They  are  sometimes 
painted  or  varnished,  thus  tending  to  encourage  the 
rapid  spread  of  fire.  A  few  sentences  might  be  al- 
lowed to  describe  the  building  of  a  dredge  up  to  the 
point  where  the  ground  around  it  is  excavated  and  an 
artificial  pond  made,  in  which  it  is  floated  before  the 
last  of  the  machinery  is  installed.  The  electrical 
equipment  should  be  made  prominent,  as  this  is  one 
of  the  chief  hazards.  The  original  current  furnishing 
power  to  a  mining  dredge  is  frequently  of  twenty 
thousand  volts,  which  is  reduced  to  some  four  thous- 
and volts,  and  this,  in  turn,  is  reduced  to  a  few  hun- 
dred volts  by  a  second  transformer,  either  on  the 
shore  of  the  pond,  or  on  the  dredge  itself.  In  either 
case,  the  equipment  should  be  carefully  inspected, 
and,  when  the  transformer  is  on  the  boat,  provision 
should  be  made  for  running  off  the  oil  into  the  pond, 
in  event  of  over-heating. 

(2)  Coinsurance  Requirement. 
This  explains  itself  and  needs  little  discussion. 
(3)      The  character  of   the  ground  to  be  worked 


is  important.  Usually,  the  soil  contains  nothing 
larger  than  ordinary  cobble  stones,  which  may  be 
seen  by  the  thousand  near  Oroville,  in  huge  piles. 
When  boulders  are  encountered,  the  obstruction  may 
not  only  interrupt  the  work  of  the  dredge,  but  may 
injure  the  machinery;  and  if  these,  or  very  hard  soil, 
are  at  all  extensive,  they  may  increase  the  operating 
expense  to  a  prohibitory  figure. 

(4)  The  returns  should  be  fairly  even.  Dredges 
are  worked  day  and  night  and  the  record  of  work  for 
every  hour  is  kept.  As  the  ground  frequently  costs 
$1,000  per  acre,  or  more,  and  a  modern  dredge, 
which  was  considered  costly  ten  years  ago  at$65,- 
000,  may  now  cost  $140,000,  the  investment  by  a 
company  operating  over  a  large  tract  makes  it  import- 
ant to  secure  regular  and  quick  returns. 

(5)  The  physical  hazard  of  the  dredge  should  be 
treated  in  a  common  sense  way,  as  the  danger  of  a 
total  loss  is  great,  if  a  fire  is  once  started.  Some  years 
ago,  it  was  not  uncommon  to  find  carpenter  shops  on 
board,  rubbish  piled  against  a  transformer,  and  the 
latter  placed  a  few  inches  from  woodwork.  Besides 
prohibiting  such  features,  the  companies  must  require 
buckets  of  water  to  be  ready  for  instant  use  and  some 
other  form  of  protection  not  requiring  electric  power, 
as  a  fire  may  be  caused  by  an  electrical  disturbance 
and  the  current  be  cut  off  from  necessity. 

(6)  The  tract  owned  must  justify  the  investment 
and  should  allow  the  owners  to  write  off  the  entire 
cost  before  the  end  of  the  dredging  period,  for  the 
reasons  that  the  value  of  the  ground,  after  the  dredge 
has  completed  operations,  is  a  doubtful  quantity,  and 
that,  as  a  rule,  the  owner  cannot  figure  upon  making 
use  of  the  dredge  elsewhere,  as  the  cost  of  taking  the 
machinery  out  of  one  dredge  and  putting  it  upon  a 
new  one  in  a  different  location  has  been  considered  to 
be  against  the  venture,  in  the  past. 

These  brief  comments  give  an  idea  of  the  course  to 
be  followed.  It  is  needless  to  say  that  a  writer  would 
not  reveal  the  plan  in  the  completed  paper;  and  it 
would  not  be  imperative  to  use  headings  or  subdivis- 
tions.  As  the  comments  just  made  represent  only 
about  one- fifth  of  the  length  of  a  suitable  paper, 
here  is  ample  margin  for  a  more  exact  account  of 
the  hazard,  and  to  dilate  upon  the  conditions  sur- 
rounding the  risk.  It  would  not  be  out  of  place  to 
add  a  paragraph  dealing  with  fire  losses  which  have 
been  experienced  in  California,  and  their  causes;  and 
to  include  another  upon  the  reputed  difficulty  in 
using  mining  dredges  in  British  Columbia  and  Alaska, 
where  the  soil  conditions  are  such  to  impede  the 
work,  and  where  the  period   during  which  a  dredge 
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can  operate  may  be  restricted  to  five  months  each 
year,  from  climatic  conditions.  In  England,  a  paper 
upon  flour  mills  may  cover  more  than  one  hundred 
printed  pages;  but  an  entire  evening  is  given  to  such 
«n  address,  instead  of  twenty  minutes. 
Theoretical  Papers. 
Fev*'  papers  of  this  class  have  been  written,  for  the 
reason  that  they  requite  much  investigation,  if  the 
writer  is  to  avoid  committing  errors  and  espousing 
wrcnj  conclusjons.  Examples  of  these  are  the  paper 
■written  by  the  late  F.  G.  Argall,  entitled  "Some 
Remarks  upon  the  Theory  of  Lines,"  and  th«  papers 
read  more  recently  by  Professor  A.  W.  Whitney, 
whose  algebraic  formulae  look  as  interesting  as  they 
are  unintelligible.  At  meetings  of  life  insurance 
actuaries,  such  pajjers  are  the  rule,  rather  than  the  ex- 
ception; while  meetings  like  our  own  give  the  prefer- 
ence to  every  day  questions.  Men  who  are  able  to 
discuss  theoretical  problems  and  who  are  conservative 
enough  by  nature  to  be  guarded  in  their  conclusions 
are  of  great  value  to  the  business;  and  the  writing  of 
such  papers  should  be  encouraged.  Time  will  not 
permit  of  the  elaboration  of  such  a  paper,  but  it 
might  deal  with  "Fire  Insurance  Rating"  or  "Statis- 
tics." This  could  be  narrowed  by  an  inquiry  into  the 
experience  of  the  compar»ies  in  a  single  territory,  or 
up  an  a  large  class.  Ten  years  have  elapsed  since  the 
close  of  the  rate  war  on  the  Pacific  Coast,  and  a  valu- 
able paper  could  be  written  upon  its  effect  on  the 
business;  in  wbich  event  it  would  be  necessary  to 
consider  the  list  of  companies  doing  business  in  1893, 
since,  at  the  end  of  1894,  a  few  had  already  with- 
drawn; and  to  have  regard  for  the  business  which  re- 
mained in  force,  under  which  losses  were  incurred  in 
1895,  1896  and  1897,  of  which  no  report  was  ever 
made  to  the  Insurance  Commissioner.  To  a  writer 
who  seeks  to  deal  with  subjects  of  this  order,  every 
suggestion  should  be  cautionary.  That  is,  he  must 
not  do  too  much;  must  not  form  any  opinion  hastily; 
must  not  accept  any  figures  as  final;  and  must  not  start 
out  with  implicit  faith  in  traditions.  An  original 
thinker  is  needed,  but  his  thoughts  must  be  clear  and 
his  judgment  must  be  sound.  All  statistics  should 
evince  care  in  compilation,  and  should  be  carefully 
checked.  A  random  instance  of  the  necessity  for  this 
may  be  cited.  Some  fifteen  years  ago,  the  secretary 
of  the  New  York  Fire  Insurance  Patrol  conceived  the 
idea  of  determining  the  insurable  values  in  the  con- 
gested mercantile  district  of  New  York  city.  Ac- 
cordingly, after  a  fire  which  destroyed  the  contents  of 
a  nine  story  building,  and  which  damaged  the  neigh- 
boring buildings  and  some  of  their  contents,  he  in- 
cluded in  the  annual   report   a   statement  of    the  esti- 


mated values  in  the  block,  made  up  from  the  figure* 
returned  by  the  companies.  The  secretary  seems  to 
have  distrusted  his  own  figures,  without  revising  them, 
if  he  had  done  so,  he  would  have  discovered  that  the 
amounts  insured  on  the  building  and  on  the  contents 
where  the  fire  started,  were  given;  while,  for  a  num- 
ber of  exposed  buildings,  nothing  appeared  but  the 
insurance  on  the  buildings  themselves,  while  tbe  in- 
surance on  contents,  perhaps  several  million  dollars 
in  the  aggregate,  was  not  listed.  Theeffectof  attempt- 
ing to  determine  the  average  value  of  a  mercantile 
building  and  its  contents  by  using  the  insurance  on 
nine  buildings,  and  the  insurance  on  the  contents  of 
only  three  of  the  buildings,  can  readily  be  imagined. 
Men  are  so  busy  that  they  can  give  but  scant  atten- 
tion to  figures  of  this  order,  and,  if  they  come  from  a 
source  which  has  official  sanction,  we  are  fain  to 
accept  them.  Hence,  a  statistician  should  submit  few 
conclusions,  and  be  sure  that  they  are  sound.  Writ- 
ers should  approach  theoretical  subjects  in  the  most 
modest  frame  of  mind  and  should  seek  for  light, 
rather  than  expect  to  give  it.  Some  of  you  have 
read  Mr.  Crothers'  new  book  "By  the  Christmas 
Fire,"  and  will  have  been  entertained  by  his  account 
of  the  man  who  is  set  in  his  opinions.  "His  defini- 
tion of  truth  has  the  virtue  of  perfect  simplicity.  'A 
truth  is  that  which  has  got  itself  believed  by  rne.' 
His  thoughts  form  an  exclusive  club,  and  when  a 
new  idea  applies  for  admission,  it  is  placed  on  the 
waiting  list."  Seek  the  opinions  of  others,  not  to  fol- 
low them  slavishly,  but  to  give  your  own  thoughts 
poise.  Suggestions  under  this  division  of  the  subject 
could  be  continued  indefinitely,  but  it  is  better  to  re- 
peat that  accuracy  and  caution  must  be  the  first  con- 
siderations. 

General  Papers. 

Under  this  heading  may  be  grouped  the  most  num- 
erous of  the  papers  presented  in  past  years,  and  those 
which  will  least  bear  analysis.  Perhaps  this  is  be- 
cause one  may  write  a  fairly  creditable  paper  upon  a 
special  hazard,  after  reading  the  reports  of  the  Na- 
tional Fire  Protective  Association  cuid  inspecting  a 
risk  or  two,  if  he  does  not  indulge  in  hasty  conclusions; 
and  another  may  delve  into  statistics  and  achieve  suc- 
cess before  an  audience  which  respects  an  effort  to  do 
real  work;  but  the  stringing  together  of  glittering  gen- 
eralities on  such  topics  as  ''  Local  Agents "  and 
"Special  Agents,"  or  "The  Relation  of  the  Board  to 
the  Companies  and  to  the  Community,"  will  not  make 
papers  of  high  order.  Many  writers  might  think  and 
make  notes  for  months,  without  producing  an  editorial 
of  a  dozen  lines,  worthy  to  be  read  at  the  opening  of 
the  "Knapsack!"  The  gift  possessed  by  the  late 
Geo.  F.  Grant  is  rare  and  cemnot  be  imitated.  For- 
mal rules  for  the  preparation  and  curangement  of 
material  are  of  less  use  in  such  wrilmgs;  nevertheless, 
it  is  well  to  remember  that  the  skeleton,  though  it  be 
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more  cleverly  hidden,  must  exist,  if  a  paper  is  to  have 
form  and  consistency.  It  is  in  papers  of  this  order 
that  pruning  is  most  desirable.  One  is  tempted  to 
express  too  many  opinions,  or  to  forget  that  his  hearers 
are  not  wholly  ignorant  upon  the  general  questions  of 
the  business;  and  the  first  tries  their  patience,  as  the 
second  v^'ounds  their  decent  sense  of  self-respect.  If, 
for  example,  we  consider  "The  Training  of  Young 
Underwriters,"  or,  more  specifically,  "The  Future  of 
the  Insurance  Institute,"  it  is  not  needful  to  enlarge 
upon  the  educational  value  of  rate  book  No.  4, 
which  would  make  many  of  our  auditors  listless;  but, 
one  may  quote  from  an  address  before  the  Insurance 
and  Actuarial  Society  of  Glasgow,  with  the  reasonable 
certamty  that  many  will  never  have  heard  of  the 
Society,  and  that  nine-tenths  will  take  a  lively  interest 
in  matter,  which,  in  merit  and  flavor,  reaches  a  very 
high  average.  Try  to  avoid  mere  description  or  rela- 
tion in  such  papers;  but  seek  for  a  suggestion  of  real 
Value  to  the  business,  which  may  be  illuminated  by 
the  account.  In  the  preparation  of  a  practical  paper, 
we  may  be  aided  by  card  indexes,  and  may  hope  to 
read  quickly  the  papers  which  bear  upon  a  special 
hazard;  but,  in  an  attempt  to  deal  with  the  functions 
of  the  Insurance  Institute,  one  may  read  all  of  the 
inaugural  addresses  before  some  thirty  Institutes  and 
Associations,  and  be  left  with  a  maze  of  suggestions 
and  examples,  some  quite  contradictory,  of  which  the 
most  crude  suggestion  may  be  the  best  and  the  most 
intelligently  expressed  example  may  least  deserve  to 
be  copied. 

From  the  first  moment  that  the  title  is  selected,  the 
mind  must  be  impressed  with  the  need  of  a  good 
beginning  and  a  good  ending.  While  the  latter  is 
vitally  important,  the  value  of  the  former  is  great; 
since  the  power  of  a  paper  to  hold  an  audience  will 
be  heightened,  if  its  attention  is  fixed  by  an  attractive 
opening  statement.  It  would  pay  a  new  writer  to 
make  a  fresh  start  in  a  half  dozen  different  v/ays,  until 
the  best  has  been  found. 

While  the  most  of  these  suggestions  are  positive, 
rather  than  negative,  there  is  one  'don't,'  which  is  an 
invariable  rule.  Don't  tell  the  Association  that  others 
know  more  than  you  do,  and  would  have  written  the 
paper  better,  or  that  you  are  sorry  that  you  had  too 
little  time  in  which  to  do  it  justice.  The  first,  they 
know,  and  will  make  allowance  for;  the  second  they 
will  find  out,  if  true,  and  the  excuse  is  not  valid. 
Remember  that  your  hearers  have  had  experience, 
and  they  will  measure  your  effort  and  make  a  much 
fairer  estimate  of  its  value  than  you  can. 

Having  given  due  thought  to  the  orderly  arrange- 
ment of  a  paper  and  made  careful  revision  of  the 
material  itself,  one  should  not  be  unmindful  of  its 
rhetorical  effect.  Much  may  be  gained  by  keeping 
in  view  the  requirements  that  written  matter  should 
possess  clearness,  force   and  beauty.     Strike   out   the 


superfluous  words  and,  especially,  all  diffuse,  florid 
and  obscure  sentences.  Reduce  as  many  words  of 
more  than  two  syllables  to  that  number,  and  as  many 
words  of  two  syllables  to  those  of  one,  as  possible. 
Due  regard  must  be  had  for  smoothness  of  diction,  as, 
in  some  places,  a  long  word  may  have  a  pleasing  effect, 
while  a  short  word  may  add  force.  Perhaps  you 
will  pardon  the  use  of  two  excerpts  from  the  papers 
of  past  years — from  one  of  which,  the  requirements 
mentioned  are  conspicuously  lacking,  while,  in  the 
other,  each  has  its  proper  place: 

(1)  "If  there  be  any  who  hold  that  it  is  no  part 
of  his  business  to  educate  the  masses  with  respect  to 
wholesome  and  reliable  bookkeeping  methods,  1  then 
insist  that  such  a  person  but  very  imperfectly  compre- 
hends the  position  and  relations  he  holds  toward  that 
large  class  of  his  countrymen,  and,  I  might  properly 
add,  his  dependents,  who  look  to  him  for  that  nicely 
exact  definition  of  obscurely  concealed  equities,  which, 
for  the  lack  of  a  better  simile,  I  may  compare  to  the 
work  of  the  constructing  engineer,  who  mathematically 
gauges  the  powers  and  endurance  of  the  exquisite 
fabric  his  genius  bestows  upon  the  world,  to  enable  it 
to  cope  with  the  hidden  and  mysterious  forms  of 
nature." 

(2)  "In  early  times,  a  king,  looking  from  his  palace 
window,  saw  afar  a  river  hastening  to  the  sea;  and, 
remembering  that  to  the  place  whence  rivers  come, 
thither  they  return  again,  said,  'All  is  vanity.'  He 
forgot  the  harvest  fields  and  meadows  made  glad  by 
the  running  river;  and  we,  seeing  how  combinations 
are  formed,  only  to  be  broken  again  and  they 
reformed,  forget  the  good  they  do  during  their  brief 
lease  of  life. " 

As  between  these  examples,  you  may  choose  for 
yourselves.  One  may  feel  the  beauty  of  Tennyson  t 
poem  of  sixteen  lines — "Crossing  the  Bar" — without 
taking  it  apart;  but  a  master  of  style  knows  what  gain 
comes  from  the  fact  that  eighty-five  per  cent  of  the 
words  are  of  one  syllable  only. 

Read  your  own  paper.  Ability  to  think  on  his 
feet,  and  to  listen  to  his  own  voice,  without  nervous- 
ness, is  (not  born  in  I  a  man,  but  is  gained  by  the  use 
of  occasions  like  this.  A  recent  critic  has  well  said, 
in  reviewing  a  book  upon  elocution:  "The  voice  is 
the  instrument  of  the  spirit.  Its  right  use  means  the 
possession  of  a  clear  and  beautiful  vocal  language 
which  conveys  the  nicest  shades  and  subtlest  grada- 
tion of  expression.  It  is  an  immense  power  in  a  man, 
a  great  charm  in  a  woman;  for  beautiful  speech  is  the 
freeing  of  the  soul,  the  easy  command  of  a  language 
adequate  for  its  deepest,  or  its  most  elusive  emotion." 
One  who  learns  to  stand  at  ease  on  this  floor,  and  to 
express  his  thoughts  simply  and  clearly,  will  have 
made  an  investment  which  will  give  him  handsome 
returns  in  after  life. 

If  a  writer  follows  these    suggestions,    and    others 
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wliicli  lie  may  readily  obtain  from  those  who  have 
liad  like  experience,  what  has  he  done  for  himself? 
To  use  the  words  of  a  man  to  whom  similar  advice 
was  given  some  years  ago  and  who  was  recently  asked 
for  an  opinion — "He  has  become  thoroughly  convers- 
ant with  his  subject  and  may  be  referred  to  as  an 
authority  upon  it  in  the  future.  He  has  gained  exper- 
ience in  writing  carefully  and  intelligently  on  what 
pertains  to  his  profession,  and  he  has  acquired  addi- 
tional confidence  in  himself.  He  has  brought  himself 
creditably  before  older  and  more  prominent  under- 
writers, and  it  is  probable  that  he  has  taught  the  vet- 
erans in  the  business  something  new.  Now,  if  he 
will  follow  this  up  by  discussing  his  own  cind  other 
papers  extemporaneously,  when  he  has  good  ideas  to 
advance,  he  will  readily  cultivate  the  ability  to  discuss 
insurance  with  agents,  prospective  customers,  claimants, 
attorneys,  or  the  Association." 

It  is  not  to  our  credit  that  not  over  one- fifth  of  the 
members  living  have  ever  written  one  paper.  This  is 
not  in  keeping  with  the  number  who  constantly  think 
and  who  could  write  effectively.  Therefore,  it  seems 
likely  tha  t  too  many  are  daunted  by  the  fecir  of  failure 
which  is  idle,  or  of  criticism,  which  is  always  kindly, 
if  given  at  all.  in  this  connection,  we  may  turn  again 
to  our  Christmas  writer,  who,  in  referring  to  difficulties 
which  are  magnified,  quotes  an  old  worthy,  who  was 
responding  to  the  suggestions  of  his  faint-hearted 
brethren:  "  'it  was  answered  that  all  great  and  honor- 
able actions  were  accompanied  with  great  difficulties, 
and  must  be  enterprised  with  answerable  courages.* 
What  fine  spiritual  audacity!  Not  courage,  if  you 
please,  but  courages.  There  is  much  virtue  in  the 
plural." 

So,  with  these  thoughts,  we  leave  the  matter  in 
your  hands,  hoping  that  some  will  be  constrained  to 
vie  with  us,  who  aie  jaded,  for  the  praise  of  the 
Association.  You  cannot  root  out  an  evil,  or  promote 
the  good  of  the  business  alone.  The  members  of 
such  a  body  as  thi.'',  united  under  intelligent  guidance, 
can  accomplish  wonders;  and,  by  such  cooperation, 
which  means  doing  your  part,  you  shall  get  much 
honor  among  your  fellows,  and  great  gain  to  your- 
selves. 


Ufa  It  and  Idaho  Appohttmeut 

Fred  C.  Hathaway  has  been  appointed  manager  for 
The  Mutual  Life  Insurance  Company  of  New  York 
for  Utah  and  Idaho  with  headquarters  at  Salt  Lake, 
succeeding  Rulon  S.  Wells.  The  appointment  takes 
effect  Feby.  1  st.  Mr.  Hathaway  is  well  known 
among  insurance  men  m  this  city,  where  he  has  labored 
for  the  past  three  years  in  the  office  of  the  same  com- 
pany. He  has  had  an  insurance  experience  that  war- 
rants us  in  forecasting  a  success  for  his  new  under- 
taking. He  entered  the  employ  of  the  Mutual  Life, 
with  whom  his  ent.re  business  experience  hjis  been,  as 
a  minor  clerk  in  the  general  agency  office  of  his 
brother,  W.  L.  Hathaway,  at  Albuquerque,  N.  M., 
less    than  ten  years  ago,  and   when  his  brother  was 


transferred  to  Portland,  Oregon,  as  manager  at  that 
place,  Fred  C.  went  with  him  as  assistant  cashier,  and 
three  years  ago  when  W.  L.  was  again  transferred  to 
San  Francisco  as  manager  for  the  company  here,  he 
brought  F.  C.  with  him,  and  he  has  served  these  three 
years  in  a  more  or  less  confidential  capacity  to  the 
manager,  some  of  the  time  in  the  field,  but  most  of  the 
time  in  the  office,  dealing  entirely  with  the  new  business 
end  of  the  work.  He  is  an  energetic  and  earnest 
worker,  and  as  few  men  have  had  the  opportunity  of 
such  an  education  in  three  successive  successful 
agencies,  it  is  generally  conceded  that  he  is  well 
equipped  for  his  new  position.  There  will  be  no 
change  in  the  office  organization  here,  for  the  reason 
that  the  work  of  several  has  been  interchangeable  for 
some  time  past. 

Keep  Your  Pluck  ! 

When  you  acknowledge  you're  down  and  out,  you're 

licked. 
But  so  long  as  you  swear  that  you  won't  give  in — 
That  you'll  hang-on  and  bang-on  until  you  win, 
No  matter  how  hard  you  were  cuffed  and   kicked 
No  matter  how  sadly  your  faith  was  tricked — 
If  you  just  remember  what  brought  you  low 
And  keep  away  from  the  undertow, 
It's  only  a  matter  of  holding  tight 
Before  you're  back  in  the  big  world  fight! 
But  the  man  who  pines  and  the  man  who  whines, 
Who  skulks  away  from  the  skirmish  lines, 
Who  hasn't  the  grit  to  swing  and  hit. 
And  slug  his  way,  never  counts  a  bit. 
He  isn't  worth  bothering  over  a  minute — 
He's  out  of  the  game  and  never  was  in  it. 
A  man  who  is  really  a  man  keeps  his  luck. 
So  long  as  he  keeps  a  good  chest  full  of  pluck. 

— Chicago  Tribune. 

Legal  Ethics  and  Insurance 

From  Insurance  Monitor. 

Casualty  insurance  has  been  a  special  sufferer  from 
legal  pettifoggers.  The  cost  of  one  employer's  liabil- 
ity policy  has  been  nearly  doubled  within  the  last  few 
years  chiefly  from  this  source.  The  accident  under- 
writer, the  life  underwriter  and  the  fire  underwriter — 
each  and  all  have  good  reason  to  dread  this  legal  f)est. 

The  curse  has  grown  to  grave  that  the  American 
Bar  Association  has  been  finally  forced  to  take  note  of 
it,  and  at  its  recent  meeting  an  elaborate  code  of  ethics 
regulating  the  practice  of  the  profession  was  adopted. 
Several  points  in  the  code  have  a  direct  and  imf>ortant 
bearing  on  the  relations  of  the  lawyer  to  insurance. 
First  among  these  was  the  condemnation  of  abuses 
arising  through  the  system  of  contingent  fees.  This 
system  has  been  largely  responsible  for  the  mass  of 
blackmailing  suits  brought  against  insurers.  The  case 
is  taken  by  a  pettifogger  on  a  contingent  fee,  regardless 
of  its  merits.  His  only  object  is  to  extort  the  money 
on  which  his  fee  is  conditioned.  The  victims  of  acci- 
dents are  pursued  by  ambulance  chasers  and  induced 
to  sue  through  the  promise  that  the  attorney  himself 
will  bear  the  costs  for  the  lion's  share  of  whatever  sum 
can  be  extorted. 
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COAST    FIRE    LOSSES 
October. 

WASHINGTON— 

2  .  American  Lake,  dwg  and  cnts 

Concordia $    850 

»■ .  (Sept.)  Belfast,  shingle  mill 

Royal 933 

12  .  Blaine,  saw  mill 

Orient 3,750 

New  Zealand 4,587 

liv,  &  Lon,  &  Globe    .   .  10,000 

Concordia 1,.500 

Pennsylvania 1,.500 

Fire  Association   ....    l.,500 
Mechanics  &  Traders  .   .    4.-587 

National 9,(>33 

California 2,.500 

Shawnee 1,.500 

Western 8,000 

Total $ 

16  .  Bellingham,  fr  dwg 

German  Alliance  ....  COO 
5.  Cbnlee  City,bldg 

Northern 800 

.   .  (Sept.)  Connell.stk 

Union,  London  .   ,   .   ,  .    1^25 

23  .  Elma,  fr  dwg  and  conts 

Hartford 850 

17  .  Everett,  shingle  mill 

Phoenix,  London     ...       799 

12  .  Fairhaven .  Imnber  mill 

American,  N.  J 3,000 

3  .  (Sept.)  Godfrey  Spur,  fr  saw 

mill 
Fire  Association  ....       9.58 

25  .  Harrington,  stable 

London 1..tOO 

1  .  Pierce  co.,  fr  hotel 

Providence-Washington  2,000 
8  .  Prosser,  bldg  and  conts 

London  &  Lancashire   .       700 

13  .  Spokane,  restaurant 

British  American     .   .   ,    1,125 

24  .  Spokane,  whse  and  conts 

Franklin 1,000 

Royal .3  704 

Queen l.'ooo 

Glens  Falls i_862 

Atlas ;  elsoo 

JSational 3„too 

Western i,000 

Union,  London 5,000 

Phoenix, London  .   .   .   .  l,400 

Total $         ' 

14  .  Spokane,  br  bldg  and  grocery 

stk 
Law  Union  &  Crown  .   .    2,000 
London 4,.500 

26  .  Spokane,  lumber  yard 

Hartford 2,809 

6  .  Spokane,  br  bldg 

Hartford 1.7.-^ 

19  .  Spokane,  stk 

German  Alliance  ....    2,.500 

30  .  (Sept.)  Spokane,  laundry 

Shawnee 687 

Pennsylvania  .  .  .  .  .  1,000 
.   .  Spokane, coal 

New  York  Underwriters       750 

15  .  Spokane,  stk  furni  and  fix 

New  York  Underwriters    5,000 

31  .  Spokane,  stk  dry  goods 

Glens  Falls 682 

Williamsburg  City  .   .   .       682 
Security 782 


12  .  Seattle,  saw  mill 

Fireman's  Fund    ....    7,500 
German-American    .   ,   .  12,500 

26  .  .Seattle,  fr  dwg  and  cents 

Phoenix,  Hartford  .  ,  .  2,000 
18  ,  Seattle,  stk 

German-American  .  .  .  l/KX) 
.   .  (Aug,)  Stevens  co.,  stk 

Union,  London 747 

,  ,  Snohomish,  stk 

Union,  London 500 

23  ,  Snohomish,  refrigerator  plant 

Franklin 750 

London  &  Lancashire  .  500 
7  .  Snohomish,  stk  mdse 

Connecticut 1,3.50 

.   .  Tacoma,  fr  Idg  house 

Protector  Underwriters  1,000 
.   .  South  Tacoma,  dwg 

New  York  Underwriters  7.50 
.   .  Tacoma,  fr  bldg 

Protector  Underwriters  1,000 
6  ,  Tacoma.  dwg  and  conts 

Colonial 750 

27  .  Walla  Walla,  stk 

London  &  Lancashire  .  750 
2.  Walla  Walla,  bldg 

Northern l.OOO 

14  ,  Spokane,  br  bldg 

Springfield 1,(U0 

Losses  under  $.5()0  ...  $ 
Total  Washington    .   .  $ 

OREGON— 

1  .  Astoria,  dwg 

Fire  Association   ....  $    .5.57 
Royal 500 

31  .  Baker  City,  school  house 

Hartford 3,.5(X) 

Conuecticut 2,500 

11-  Baker  City,  whse 

German  Alliance  ....       .526 

Western .550 

American,  N.  J 815 

6  .  Baker  City,  dwg 

London I,l(i2 

Niagara     2.(K)0 

7  .  Baker  City,  mdse 

Ins.  Co.  North  America  571 
3  .  Baker,  paint  stk  in  fr  bldg 

Hartford 600 

26  .  Cottage  Grove,  mere  bldg  and 
conts 
Fire  Association    ....    2,000 
London  tt  Lancashire   .    3,000 
.   .  Globe,  saw  mill 

London  ct  Lancashire  .  2,.5(K) 
9  .  Monmouth,  stk 

London  ct  Lancashire   .       .50(1 

Fire  Association    ....    2,2^)0 

10  .  Marion   co.,    pk    house    and 

conts 

Atlas 947 

22  .  Portland,  dwg 

Phoenix,  London     .   .    .    l.riOi) 

23  .  Portland,  stk  mdse 

Citizens 2,000 

Firemans  Fund 625 

Atlas 2,'>63 

California 1,326 

.   .  Portland,  stk  millinery 

Connecticut l.KH) 

5  .  Pendleton,  barn  and  conts  and 
grain  whse 
National 1,(;00 

.  .  Pendleton,  hhld  furni 

New  York  Underwriters     760 


10  ,TtT  Shaw  StaJion,  fruit  drying 
bldg  and  conts 
Fire  Association    ....       947 

2  .  Falls  City,  fr  dwg  and  conts 

.Springfield l,.50O 

2:3  .  Portland,  stk  millinery 

Springfield 3,094 

Losses  under  $.500   ...  $ 
Total  Oregon $ 

MONTANA— 

5  .  Bozeman,  furni  stk 

London $  747 

Connecticut 747 

Royal 747 

l^ecurity 747 

Pennsylvania     747 

California 747 

27  .  Butte,  dwg 

Franklin 70O 

1  .  Butte,  dwg 

Orient .500 

28  .  Boulder,  dwg  and  conts 

National 8-50 

10  .  Eureka,  dwg  and  conts 

Security ,560 

Williamsburg  City   .  .   .       560 
Glens  Falls .560 

3  .  Havre,  fr  dwg,  barn  and  conts 

Security 300 

14  .  Kendall,  saloon  bldg  and  stk 

Union,  London .500 

Conecticut l,.50O 

25  .  Lewiston,  dwg  and  conts 

Atlas .500 

27  .  Missoula,  dwg  and  conts 

Glens  Falls 700 

Williamsburg  City  .  .  .  700 
.   .  Missoula,  lumber 

Glens  Falls 1,000 

Williamsburg  City  .  .  .  1,000 
30  .  Missoula  CO.,  dwg  and  barn 

National m) 

7  .  Miles  City,  fr  dwg 

New  Zealand (KH) 

9  .  Yegan,  hhld  furni 

National .^x) 

10  .  Eureka,  fr  restaurant  a  n  d 
conts 

Springfield 2.001 

26  .  Lewiston,  fr  dwg  and  conts 

Springfield .500 

Losses  under  $.500   ...  $ 
Total  Montana    ....  $ 

ARIZONA- 

13  .  Bisbee,  genl  fire 

Teutonia     $  l,-500 

Atlas 1,134 

Atlas-Manchester    ...  600 

Phoenix,  London    .   .   .  3,600 

Pelican 500 

Phila.  Underwriters  .   .  4,426 

Scottish  Union  &  Nat'l  2,100 

Liv.  &  Lou.  &.  Globe  .   .  8,600 

Providence-Wash    .   .   .  1,000 

Law  Union  &  Crown     ;  2,1-59 

Queen 4,750 

Shawnee 1,000 

German-American     .   .  9,600 

Colonial 5.421 

German  .\lliancc    .   .   .  1,000 

In:*.  Co.  North   .\merica  3,700 

London 7,8.80 

Niagara 6,7-50 

Citizens 4,2.50 

Hartford 7,.500 

New  York  Underwriters  11,400 

Firemans  Fund   ....  5,691 


The    Coast    Review 


81 


National 11,452 

New  Zealand 2,7')0 

Williamsburg  City     .    .  H7o 

Glens  Falls 1,175 

Connecticut :!,100 

Union.  London    .       .   .  5,510 

Security 20(J 

Royal 4,1(1(1 

Total $ 

If)  .  Douglas,  bldg  and  conts 

Queen 1,.500 

Royal 2,500 

Citizens 1,000 

Niagara 1,500 

Plioenix,  Hartford    .   .  SOO 
15  .  Dunean,  fr  dwg 

Fire  Association  ....  500 
.  .  Globe,  fr  dwg 

Liv.  &  Lon.  &  Globe  .   .  1,400 
2  .  Williams,  br  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .   .  2,000 

Niag-ara 3,500 

Hartford 750 

London 2,500 

Atlas 3,000 

New  Zealand 7,897 

Firemans  Fund   ....  (^,902 

London  &  Lancashire  .  3,000 

Total $ 

15  .  Warren,  genl  fire 

Phoenix,  Hartford     .   .    11,000 
.   .  Williams,  genl  fire 

Springfield 3,S9S 

14  .  Warren,  fr  dwg 

Springfield l.riOO 

.   .  Bisbee,  genl  fire 

Springfield 5,000 

Losses  under  $500  ...  $ 
Total  Arizona     ....  $ 

NEVADA- 
IS  .  Fallon,  fr  dwg  and  conts 

Springfield 1,706 

COLORADO— 

29  .  (Sept.)  Cortez,  genl  mdse 

National $    225 

.   .  Corono,  dwg  and  conts 

Firemans  Fund  ...       .       500 

13  .  Colevado  City,  dwg 

Atlas- 600 

21  .  Denver,  mdse 

London  &  Lancashire    .    2,000 

London 2,000 

Firemans  Fund     ....    2,704 
Fire  Association    ....    2,000 

State 000 

National 2,000 

Firemans  Fund 2,704 

4  ,  Huerfano  co.,  bldg 

Firemans  Fund     ....       (iOO 

Losses  under  $500  ...  $ 
Total  Colorado    ....  $ 

IDAHO— 

29  .  (  Sept.  )  Boise,   br    bldg   and 
conts 
Liv.  &  Lon.  &  Globe    .   .  $l,l(i3 

4  .  Lewiston,  dwg 

Scottish  Union 1,000 

5  .  Nampa,  stk  hides 

Royal 2,000 

German-American   .   .   .    2,000 
Losses  under  $5(X)  ...  $ 
Total  Idaho $ 


NEW   MEXICO— 

14  .  Albuquerque,    fr    dwg    a  n  d 

conts 

Natioinil $  736 

29.  (Sept.)   Tucunieari,  dwg   and 

conts 
Kiremsins  Fund     ....    1,.500 
Losses  under  |5(i0   .    .    .$ 
Total  New  Mexico    .      $ 

WVOMIN(;  — 

15  .  Rock  Springs,  mdse 

Firemans  Fund |500 

BRITISH    (OLUMUIA— 

13  .  Nelson,  stk 

Connecticut f2,054 

New  York    Undt-rwriters      61(5 

21  .  Vancouver,  stk 

Connecticut 3,103 

25  .  Vancouver,    stk    cigars     and 
tobacco 

Springfield 1.701 

Losses  under  $500  ...  $ 
Total  British  Columbia  $ 
Total  Outside  Territory  $ 


CALIFORNIA— 


Arbuckle,  dwg  and  barn 

Firemans  Fund 

Belmont,  school  bldg 

Royal 

Niagara     

London  

Biggs,  dwg  and  conts 

New  Zealand 

,  Concord,  hay 

Royal 

,  Colma,  bldg  and  conts 

Firemans  Fund  .... 
.  Calistoga,  dwg 

German  Alliance  .... 
.  C\listoga,  dwg 

Firemans  Fund     .... 

Liv.  &  Lon.  &  Globe     .   . 

(Sept.)  Chico,  frdwgand 

California 

Providence-Wash 

Williamsburg  City   . 

Citizens 

Liv.  &  Lon.  &  Globe 

Scottish  Union  .   .   . 

German-American 

New  York  Underwriters 

Fruitvale,  stk 

Northern 

.  (Sept.)  Ft.  Bragg,  dwg 

Royal 

,  Fresno  co. ,  hay  in  field 

Colonial 

.  Glenn  co.,  hay  in  stack 

Citizens 

,  (Sept.)  Glengora,  d-vvg 

New  York  Underwriters 
.  Hemet.  fr  dwg  and  barn 

California 

.  lone,  fr  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .  . 
.  Kenwood,  general  mdse 

Pelican 

Phoenix,  London  .  .  . 
.  Long  Beach,  machy  stk 

Royal 

Hanover    


Ixioinis,  (Iwg  anil  burn 

Royal 1  .(j<io 

Union,  London K;r> 

Los  Angeles,  dwg  and  out  bldg 

Hartford (•.•j5 

Northern wkj 

(Sept.)  Los  Angeles.  Ijidg  and 
mdse 

Firemans  Fund 'mVi 

I>os  Angeles,  bldg  and  conis 

Firemans  P'untl 1.200 

lyos  ,\ngeles,  fr  i>1uniblnK  sliop 
Hanover a\C, 

Los  Angeles,  fr  bldgi'.nd  groc- 
ery stk 

Walla  Walla ".'13 

Fin;  Association    ....    1,25<» 

Los  Angeles,  bldg 

Phoenix,  London         .    .    1,(KK) 

Northern I'lOO 

Franklin 3.100 

Los  Angeles,  dwg 

Northern 1.(00 

Lns  .\ngeles,  hay  in  barn  and 

in  stack 
Phoenix.  London  ....       P.'o 
Los    .Anseles,  cooperage   and 

tools 

Phoenix.  London     .   .   .       500 
26  .  Los  Angeles,  Idg  house 

Western 1,200 

J   ,-^X)         ■   ■  Modesto,  lumber 

Phoenix.  Hartford  .   .   .    1,093 
14  .  Merced,  bldg  and  machy 

Teutonia 1.4:W 

New  York  Underwriters  5,7.^3 
5  .  Marysville,  school  house  and 
conts 

Pennsylvania l.'Mi 

18  .  Napa  CO.,  conts  dwg 

Phoenix,  London     .   .   .    2,000 

3  .  Oakland,  bldg 

Northern 1.285 

Hartford .546 

4  .  Oakland,  dwg 
British  America    ....      597 

25  .  (Sept.)  Oakland,  safes  in  bldg 
Hanover 500 

5  .  Pasadena, bdghouseand  conts 

Citizens 1,042 

American,  N.J 1,414 

German-American   .   .   .    1,600 

21  .  Pleasanton,  hay  in  whse 

Liv.  &  Lon.  &  Globe   ..    1.500 
Firemans  Fund     ....      800 
23  .  (Sept.)    Redding,   stores   and 
dwgs 

Hanover 839 

10  .  San  Mateo,  bldgs  and  conts 

Firemans  Fund 1,245 

9  .  San  Mateo  co. ,  grocery  stk 

Hartford 1,110 

2  .  Santa  Fe,  fr  bldg  and  conts 
Connecticut 325 

26  .  San  .Joaquin  Co..  dwg 
London  &  Lancashire    .      500 

8  .  San  Rafael,  mdse 

Alliance  Ins.  Co tVW 

27  .  San  .lose,  dwg 
Queen 2,:«)0^ 

14  .  San  Jose,  dwg 

Firemans  Fund l,oiX» 

31  .  Stockton,  dwg 

Northern 1.000 

3,000         1  .  Santa  Barbara .  dwg  and  conts 
2,000  New  York  Underwriters  3,St)C 


5,000 

500 

2,500 

2,200 

1,320 

2.000 

4000 


1,200 

1,000 

barn 

700 

500 

400 

500 

600 

523 

1,000 

500 

670 

7M 

750 

500 

903 

706 

.500 

r») 

2,000 
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1  .  Sebastopol,  fr  bldg  and  dryer 

Pennsylvania     stio 

2;'. .  Sebastapol,  store  bldg 

Royal     o.")8 

2S  .  San  Diego,  fr  dwg 

Hanover :'.<«> 

5  .  San  Diego,  dwg 

Phoenix,  London     .   .    .    1,200 

1  .  Santa  Clara  co..  fr  dwg  and 
conts 

London 1.4(X) 

Niagara l,40(i 

22  .  Tulare,  fr  dwg  and  conts 

Hartford '.m 

.   .  Vallejo,  conts  fr  dwg 

Liv.  &  Lon.  ,i  Globe  .  .  SOO 
1'.)  .  Vallejo,  bldg 

London  ct  Lancashire  .  GOO 
14  .  Woodland,  whse 

Ins.  Co.  North  America  .    1.500 

5  .  Yolo,  dwg 

Royal 800 

6  .  Yuba  City,  dwg  and  barn 

Hartford fiOO 

80  .  (Sept.)  Chico,  fr  dwg 

Springfield 1,0(M) 

it  .  Oakland,  stk  paints 

Springfield 1,000 

30.  (Sept. )  Fort  Bragg,  fr  furni 
store 

Springfield 7.')0 

Losses  under  $-'*X)  ...  $ 
Total  California  S.  F,  ex.  $ 

SAN  FRANCISCO— 

IG  .  Machinery  in  can.  factory 

Hartford $:J,000 

German-American     .   .      5,00i) 
u-   Building  and  conts 

National i»<Hi; 

Western     (»>0 

Walla  Walla GTO 

Scottish  Union l,47it 

State itsi; 


Providence-Wash.    .   .    .  iisfi 

New  Zealand 1,020 

Mechanics  it  Traders  .   .  G79 

American.  N.J GTl) 

Ins.  Co.  Nortn  America  6S0 

Liv.  ik  Lon.  ct  Globe    .  .  3,7o9 

Firemans  Fund     ....  2,450 

Ins.  Co.  .^tate  of  Penn    .  49:'> 

Union,  Pa 4iio 

Phoenix.  Hartford  .    .    .  l,01!» 

Fire  Association    ...  1.;>")1 

Total $ 

Hotel  bldg  and  conts 

Ins.  Co.   Noith  America  GG3 

Liv.  A  Lon.  it  Globe    .   .  620 

Northern 7.50 

Royal 821) 

Dwelling 

Northern 551 

Machinery 

American,  N.  .1 1.500 

London  &  Lancashire    .  3,2.50 

Union,  London 2,-500 

Firemans  Fund 2,000 

Northern 3,200 

Pennsylvania     2.000 

Ins.  Co.  State  of  Penn    .  370 

Union,  Pa 370 

Connecticut 3,750 

Western 3.500 

Phoenix,  London     .   .   .  2,500 

Walla  Walla 6S2 

Pelican 750 

Colonial 4,500 

State 500 

New  Zealand l.^jiX) 

Equitable 1.500 

Concordia l,0(Xt 

(Ti-nnan  of  Pittsburg  .   .  1,-5(X) 

Meclianics  it  Traders  .    .  2,.5(X) 

Orient 2,.5O0 

Atlas 2,500 

National 5,000 

Total $ 


11  .  Saloon,,  bldg  anil  conts 

Liv.  it  Lon.  <t  Globe    .   .    1,000 
Queen '.i5i> 

23  .  Building  and  conts 

Firemans  Fund  ....  1,.j<jO 
2t)  .  Contents  and  dwg 

Scottish  Union SOO 

26  .  Brewery 

Firemans  Fund 500 

Northern 1.000 

20  .  Building 

Northern CW 

10  .  Buildings 

New  York  Underwriters  1,2-50 
2H  .  Frame  dwg 

Connecticut 701 

2!)  .  Building  &  conts 

Teutonia 1,2-50 

Providence-Wash.       .   .    1,-500 
-   .  Building 

Union,  London  ....  7-50 

.  .  Building 

Union,  London 680 

7  .  Building  and  conts 

Colonial 1,-500 

New  Zealand 800 

Mechanics  &  Traders  .   .    1.-500 

National 3,808 

6  .  Dwelling 

New  Zealand 714 

21  .  Brick  bldg  and  conts 

New  Zealand 1,000 

Shawnee .500 

10  .  Boots  and  shoes 

Equitable 403 

18  .  Carpenter  shop 

Royal 7S2 

18  .  Dwelling  and  conts 

Liv.  and  Lon.  it  Globe  .       556 

California 606 

25  .  Stock  hardware 

Springfield 2,1W 

30  -Machinery 

Springfield l.flO 


Italian  Earthquake. — The  Sicilian  "up- 
heaval" was  very  destructive  to  human 
life,  partly  because  the  buildings  were  gen- 
erally old  and  inferior  stucco  and  stone 
structures,  wdth  poor  binding  materials. 
The  territorial  area  of  the  heavy  vibrations 
was  narro\v  and  the  temblor  lasted  less 
than  30  seconds  —  but  that  was  enough. 
The  press  reports  are  of  course  gross  exag- 
gerations. The  death-list  is  appalling  but 
is  not  nearly  as  long  as  reported.  One 
press  dispatch  says  there  was  a  "tidal" 
wave  caused  by  the  bottom  of  a  stiait 
rising  1400  feet.  This  is  a  sample  of  the 
stuff  cabled.  Probably,  if  the  truth  were 
known,  the  "tidal  wave"  was  a  tempest 
wave  like  that  which  washed  Galveston 
some  years  ago.  The  Italian  earthquake 
was  of  shorter  duration  and  extended 
over  far  less  area  than  that  of  California  in 


1906;  but  being  in  a  volcanic  country  it 
was  certainly  far  more  severe  in  lift  and 
twist,  and  therefore  far  more  destrtictive 
in  its  possibilities,  as  it  was  in  fact.  The 
loss  of  life  and  the  destruction  of  property 
are  truly  appalling.  There  was  fire,  but  if 
reports  are  true  there  could  have  been  no 
insurance  loss  for  "all  the  buildings  were 
leveled."  The  Italian  and  Austrian  life 
and  accident  insurers  are  certainly  heavy 
losers.  The  fire  policies  have  the  most 
binding  quake-fire  exemption  clauses. 


Chicac'O  Quake. —  A  press  dispatch  says 
a  large  building  was  set  vibrating  by  an 
unknown  cause,  supposed  to  be  a  quake 
affecting  a  small  area  of  a  stratum  beneath. 

Puget  Sound  Quake. — January  11,  cities 
on  the  vSound  and  also  Victoria  and  Van- 
couver, B.  C,  were  jarred  by  earth  vibra- 
tions lastino;  several  seconds.     Xo  damage 
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LIFE  AND   CASUALTY 

IlnriiH/  I*  re  monition  of  iJeatlt   Sh<- 
Boinjht  tut  Accident  I'olicfi 

Mrs.  Eugene  Lynch,  of  Boston,  was 
troubled  with  a  premonition  of  death 
by  accident  during-  a  contemplated 
voyage.  Before  leaving  Boston  for 
New  York  to  sail  on  the  Republic  for 
Europe,  she  persuaded  her  husband  to 
take  out  an  accident  policy  for  himself 
and  herself  in  the  sum  of  $10,000.  He 
protested  but  finally  complied  with  her 
request.  The  two  policies  were  issued 
by  the  Preferred  Accident  Insurance 
Company  of  New  York,  at  its  Boston 
offi3e.  This  series  of  policies  is  seldom 
issued  to  women  and  Mrs.  Lynch  was 
apprised  of  that  fact.  She  insisted 
that  she  be  given  a  special  policy  which 
pays  when  the  policyholder  is  killed  or 
injured  at  sea,  and  the  agency  wrote  the 
policy.  The  woman  with  the  premoni- 
tion of  disaster  was  crushed  to  death 
in  her  state  room  when  the  prow  of 
the  Flourida  jammed  through  the  steel 
and  timber  of  the  Republic.  This 
account  appears  to  be  well  authenti- 
cated. 


Modern  Woodmen  of  America  now 
has  960,299  memb-rs,  with  $1,515,313,- 
000  outstanding  insurance.  Its  rates 
are  far  too  low.  Some  day  there  must 
be  repudiation,  reorganization  or 
blankity-blank  failure. 


L.  D.  Upham  has   taken   charge   of 
the  Preferred  Accident  at  Omaha. 


TnfJustrifil  TJfe  Tnsnvance 

Industrial  insurance  has  an  assured 
future  in  the  Pacific  West.  Three  com- 
panies are  writing  industrial  business 
in  this  field,  to-wit:  West  Coast  Life, 
Metropolitan  Life  and  the  Prudential. 
They  have  only  begun  to  till  the 
"ground."  Th^re  are  to  be  as  many 
neoDle  here  as  there  were  in  the  United 
States  at  the  outbreak  of  the  Civil  War. 

When  expert  state  examiners  and 
professional  actuaries  know  nothing 
about  industrial  life  insurance,  it  need 
not  be  surprising  to  find  state  insurance 
commissioners  and  legislators  absurdly 
ignorant  of  the  inevitable  expenses  and 


initial  expenditures  of  this  beneficent 
form  of  family  protection.  There 
never  can  be  such  a  thing  as  a  purely 
mutual  industrial  insurance  company. 
Capital  is  required,  and  stock  holders 
are  called  upon  to  advance  money  for 
several  years  before  the  industrial  policy 
becomes  self-sustaining. 

Z'nion  Mntuol  Life  Ins.  Co. 

The  annual  report  of  the  old  Union  Mutual  of 
Maine  is  in  brief  as  follows: 

Assets $14,853,654 

Liabilities 13,869,225 

Surplus 984,429 

Insurance  in  force 60,956,966 

New  insurance  paid  for  in  Maine  was  more 
than  double  the  amount  of  the  previous  year. 
The  total  new  business  paid  for  was  $2,984,866, 
which  was  a  small  gain.  The  assets  gained  over 
a  million,  and  are  now  the  largest  in  the  com- 
pany's history.  Both  new  and  renewal  premiums 
gained. 

The  showing  of  financial  strength  and  increas- 
ing business  is  entirely  satisfactory. 

I*f(i/s  Diri(fen(Is  to  1f'asJrin</ton  Life 
Policj/Ji  olflers 

The  New  York  laws  passed  after  the  Armstrong 
investigation,  annulled  certain  privileges  granted 
under  amendments  to  the  Washington  Life  char- 
ter, which  permitted  that  company  to  pay  dividends 
annually  to  certain  classes  of  policyholders;  there- 
fore, that  company  did  not  pay  any  dividends  to 
these  policyholders  during  1908. 

The  Pittsburgh  Life  &  Trust  Company,  having 
assumed  all  of  the  policy  liabilities  of  that  com- 
pany, and  having  the  right  under  its  character  to 
pay  dividends  to  all  classes  of  policyholders,  accord- 
ing to  the  terms  of  their  contracts,  has  issued  the 
following  notice  to  the  policyholders  of  the  Wash- 
ington Life  Insurance  Company  of  that  class. 

The  Pittsburgh  Life  &  Trust  Company,  having 
guaranteed  the  carrying  out  of  the  policy  liabilities 
of  the  Washington  Life  Insurance  Company,  and 
desiring  to  treat  the  policyholders  equitably, 
has  apportioned  from  the  company's  surplus,  divi- 
dends to  the  class  of  Washington  Life  policies  upon 
which  that  company  did  not  pay  any  dividends 
during  1908.  Dividend  statements  for  the  year 
1909  will  be  mailed  in  due  course  as  the  anniver- 
saries of  the  policies  arrive. 
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Suggests  that  Life  Conipatties  Spend 
Money  for  Health  Education  of 
People 

Dr.  Irving  Fisher  of  Yale  University 
has  publicly  proposed  the  expenditure 
of  money  by  life  insurance  companies 
in  a  campaign  of  education  to  improve 
hygienic  conditions  throughout  the 
United  States,  of  all  the  reforms  now 
known  to  modern  hygiene  would 
increase  the  span  of  human  life  in 
America  more  than  fifteen  years — or 
over  one-third.  This  decreased  mor- 
tality he  said  would  so  lessen  the  cost 
of  insurance  that  the  returns  to  policy- 
holders would  be  many  times  more 
than  the  original  expenditure.  Then, 
too,  there  would  be  a  vast  economic 
gain  to  the  country  in  general  by  rea- 
son of  the  prolongation  of  the  lives  of 
trained  efficient  men.  Dr.  Fisher  made 
these  statements  to  a  meeting  of  the 
Association  of  Life  Insurance  Presi- 
dents, which  was  attended  by  company 
executives,  medical  directors,  and  act- 
uaries, as  well  as  physicians  and  others 
prominent  in  the  present  anti-tubercu- 
losis crusade. 

Among  other  impressive  statements 
by  the  Doctor  are  these: 

"A  fall  of  the  death  rate  always 
promptly  follows  sanitation.  Colonel 
Gorgas  cut  the  death  rate  in  Havana  in 
two,  bringing  it  down  to  between  20  and 
24.  The  New  York  death  rate  responded 
at  once  to  Colonel  Waring's  clean  streets 
and  that  of  Rochester  to  Dr.  Goler's 
milk  crusade.  And  now  it  is  announced 
that  the  death  rate  of  New  York  16.5, 
the  lowest  on  record — a  result,  in  all 
human  probability,  due  to  the  hygienic 
work  of  Dr.  Darlington,  the  efficient 
health  officer,  Mr.  Nathan  Straus,  the 
milk  reformer,  and  the  public  agitation 
for  health  prosecuted  by  the  New  York 
Times,  the  Journal,  and  other  media, 
allied  with  the  health  work  of  the  Com- 
mittee of  One  Hundred  on  National 
Health,  the  Tuberculosis  Association, 
and  Committees  and  other  organiza- 
tions. 

"A  report  which  I  have  recently 
compiled  for  the  Conservation  Com- 
mission, based  on  data  contributed 
from  acknowledged  American  authori- 
ties, shows  that  human  life  in  America 


could,  by  the  adoption  of  hygienic 
reforms  already  known  and  entirely 
practicable,  be  lengthened  by  over  one- 
third  —  that  is,  over  15  years.  This 
calculation  has  been  made  very  conser- 
vatively. The  statistics  and  estimates 
on  which  it  is  based  have  been  taken 
from  published  sources,  as  well  as  con- 
tributed by  some  two  score  American 
authorities  —  medical,  actuarial  and 
hygienic. 

"Tuberculosis  is  known  to  be  pre- 
ventable. In  my  table,  it  is  entered  as 
75  percent  preventable;  pneumonia  as 
45  percent  preventable;  typhoid  as  85 
percent;  diptheria,  70  percent.  These 
conservative  figures  are  among  the 
highest  allowed.  Many  diseases,  such 
as  cancer,  are  recorded  in  the  table  as 
zero  per  cent  preventable,  although 
the  best  expert  opinion  would  allow 
some  degree  of  preventability,  if  pre- 
vention begins  early  enough  in  life. 

"According  to  the  plans  which  I  have 
in  mind,  the  money  which  the  life 
insurance  companies  would  invest  in 
life-saving  would  not  be  in  hospitals 
or  sanatoria,  but  in  the  education  of 
the  public,  and  especially  their  policy- 
holders, in  health  matters,  and  the 
joining  in  every  legitimate  way  to  im- 
prove the  public  health  offices  and  ser- 
vices in  the  municipalities,  states  and 
the  federal  government.  In  this  latter 
way,  the  result  of  the  expenditure  of 
money  by  the  insurance  companies 
would  be  to  induce  the  government  to 
spend  much  larger  sums,  and  the 
money  thus  invested  in  behalf  of  the 
policyholders  would  be  multiplied  in 
efficiency  several  fold. 

"Just  as  fire  insurance  companies 
endeavor  to  secure  in  municipalities 
adequate  fire  protection,  so  life  insur- 
ance companies  might  properly  en- 
deavor to  secure  adequate  municipal 
health  protection,  and  they  might  like- 
wise bring  their  influence  to  bear  to 
secure  the  passage  of  model  health 
laws  by  our  states  in  respect  to  slaugh- 
ter houses,  pure  food  and  other  health 
reforms.  It  is  agreed  by  all  compet- 
ent judges  that  there  is  now  a  great 
and  needless  waste  of  human  life,  and 
it  is  obvious  that  the  financial  weight 
of  this  waste  falls  very  largely  on  the 
policyholders." 
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Sesfton's  Paper 

The  "Too  Lozu  Rates  of  Fire  Insurance." 
Why?  The  "Too  High  Cost  of  Tire 
Insurance  to  the  People."  Why? — A 
Paper  by  Wm.  Sexton,  Read  at  the  Re- 
cent Meeting  of  the  Fire  Underzvriters' 
Association  of  the  Pacific  in  San  Fran- 
cisco. 

That  fire  insvirance  rates  are  too  low  will  be 
admitted  by  any  fair-minded  student  of  fire  in- 
surance statistics  based  on  experience  to  date. 
Wielders  of  the  pen,  who  contribute  the  product 
of  active  brain  and  vivid  imagination  to  the  in- 
struction of  the  public,  establisn  beyond  the 
([uestion  of  a  doubt  that  fire  insurance  rates  are 
exorbitant  and  that  the  profits  are  so  great  that 
the  reader  is  at  a  loss  to  decide  whether  such 
profits  are  based  on  legitimate  percentage  or  on 
simple    robbery. 

On  the  other  side  of  the  question,  when  the 
would-be  promoter  of  a  fire  insurance  company 
of  $1,000,000  capital  and  $1,000,000  surplus  sub- 
mits these  rainbow  statements  to  the  wieider  of 
the  pencil,  whose  financially  trained  brain  looks 
for  actual  profits  and  not  to  rainbow  promises  to 
follow  the  investment  of  his  coin,  he  wants  to 
know  what  the  chances  of  profits  are.  He  takes 
out  his  stub  pencil,  puts  the  would-be  promoter 
through    an    examination    and    learns : 

That  the  capital  and  surplus  of  the  new  com- 
pany must  be  fully  paid  up  in  coin  within  one 
year  and  that  subscribed  capital  on  call  will 
not   do ; 

That  in  addition  to  the  capital  and  funds  of 
the  company  the  stockholders  are  held,  under  the 
California  laws,  liable  for  pro  rata  share  of  all 
claims   not  met  by  the  capital   and   other  funds  ; 

That  on  the  first  year  premiums  of  say  $500,000 
about  18  per  cent,  or  $90,000,  is  absorbed  by 
agents'  commissions  and  local  office  expenses  ; 

That  if  the  risks  are  all  written  lor  one  year, 
50  per  cent,  or  $250,000,  must  be  carried  over  for 
the   legal   re-insurance   reserve ; 

That  the  home  office  expenses  will  be  17  per 
cent,  or  $85,000,  which  makes  a  total  of  $445,000 
out  of  $500,000  to  be  accounted  for,  leaving 
$55,000  to  apply  to  current  losses,  the  balance 
of  the  losses  for  the  year  to  be  paid  from  the 
surplus    fund  ; 

That  there  will  be  no  earned  profit  for  the 
first  year,  but  that  with  a  $250,000  re-insurance 
reserve  for  •  the  second  year,  a  profit  in  the  sec- 
ond   year    should    be    made. 

This  statement  and  illustration  of  what  may  be 
looked  for  should  not  discourage  investors,  but 
the  fact  that  the  people  of  San  Francisco  received 
about  $180,000,000  in  gold  coin  for  losses  in 
1906  and  did  not  organize  an  insurance  company 
indicates  a  want  of  faith  in  the  figures  made  by 
the  man  with  the  active  brain  and  the  vivid  im- 
agination, and  confirms  their  belief  in  the  "Too 
lyow  Rates  of  Fire  Insurance  for  the  Companies." 
Profits  of  underwriting  for  twenty  years  were 
paid  out  on  the   San   Francisco  earthquake  fire. 

The  dividends  to  the  stockholders  of  the  lead- 
ing American  companies  for  many  years  have 
been  paid  from  interest  earnings  and  the  under- 
writing trade  profits,  with  a  balance  from  interest 
earnings,   were  carried  into  the  surplus  fund. 

That  the  present  rates  are  not  giving  a  profit 
that  will  build  up  another  surplvis  fund  to  meet 
the  conflagration  loss  that  is  due  from  New  York, 
Boston,  Chicago,  St.  Louis  or  other  big  city, 
when  a  shake  will  break  the  water  pipes ;  or  in 
the  territory  west  of  Van  Ness  avenue,  where  we 
reduced  the  rates  because  of  the  proposed  Hetch 
Hetchy  and  the  salt  water  supply,  confirms  the 
fact  of  the  "Too  Low  Rates  of  Fire  Insurance 
for   the   Companie.s," 


The  fire  loss  caused  by  the  late  quake  in  Italy, 
which  will  not  mulct  the  fire  insurance  com- 
panies in  that  country  as  it  would  if  in  the 
United  States,  is  a  notice  of  what  might  happen 
in  this  country,  where  we  had  the  Charleston 
quake,  the  Mississippi  Valley  <iuake,  a  quake 
in  Montana  a  short  time  since  and  two  sharp 
temblors  in   San   Francisco  in   December. 

The  Charleston  and  the  big  Mississippi  Valley 
quakes  and  the  San  Juan  Capistrano  big  quake 
were  in  the  days  when  there  was  no  hell  fire  to 
be  let  loose  in  building  ruins  from  crossed  elec- 
tric wires,  as  in  the  big  San  Francisco  quake, 
and  that  the  insurance  com])anies  are  not  now 
building  up  a  good  surplus  with  which  to  meet 
such  a  loss  is  because  of  the  "Too  Low  Hates 
of    l'"ire    Insurance    for    the    Companies." 

The  rate  payer  who  grumbles  because  the  com- 
panies insist  on  charging  more  than  his  risk  is 
worth,  based  on  the  current  losses  for  the  current 
year,  and  the  jelly-backed  underwriter  who  backs 
him  up,  are  always  among  the  first  to  jump  on 
the  company  when  the  unlocked  for  (should  be 
always  looked  for  and  prepared  for)  conflagration 
swoops  down  and  wipes  the  company  off  the  face 
of  the   earth. 

It  is  the  business  of  the  underwriter  to  lay  up 
a  surplus  for  the  hot  time  that  will  come  and  to 
turn  a  deaf  ear  to  the  agent  and  to  the  client 
who  wants  him  to  write  at  a  "Too  Low  Rate  of 
Fire    Insurance   for   the    Companies." 

Great    American    Fire    Waste. 
The    annual    loss    by    fire    in    the    United    States 
exceeds    the    total    value    of    the    product    of    gold, 
silver,    copper    and    a    few    other    minerals. 

The  fire  waste  with  cost  of  fire  protection, 
making  a  total  of  not  less  than  four  hundred 
and  fifty  millions  of  dollars  per  annum,  carrying 
with  it  an  insurance  loss  of  over  two  hundred 
millions,  accounts  for  the  "Too  Hign  Cost  of 
Fire    Insurance    to    the    People." 

This  fire  waste  can  be  traced  to  flimsy  build- 
ings ;  want  of  care  and  cleanliness :  improper 
policing ;  carelessness  in  making  and  carrying 
out  insurance  contracts ;  exorbitant  fees  and 
taxes ;  unfriendly  legislation,  and  antagonistic 
juries  and  courts,  all  of  which  furnish  the  "Why" 
of  "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Flimsy  Buildings. 
Our  buildings  are  generally  of  frame  construction, 
built  on  the  most  economical  plans,  draft  spaces 
between  studding,  between  floor  and  ceiling  joists 
to  save  materials  and  labor  and  to  ma.»e  a  iire 
as    destructive    as   possible. 

The  chimneys  are  one  brick  in  thickness,  laid 
in  mortar  made  of  alluvial  sand  about  as  sharp 
as  mud,  and  this  mortar  is  about  as  good  as 
flour  dough  ;  a  ioist  or  a  rafter  in  the  way  of  the 
flue  is  usually  built  in  with  the  chimney  to  save 
work ;  where  chimneys  are  too  costly  the  "terra 
cotta  flue,"  that  cracks  on  the  outside  from  the 
expansion  of  the  heat  on  the  inside,  that  granu- 
lates on  the  outside  when  heated  by  the  sun 
when  cool  on  the  inside,  and  cracks  oft  where 
it  passes  througn  the  roof,  takes  the  place  of  the 
brick    flue. 

The  next  make-shift  is  the  stove  pipe  through 
the  roof,  giving  to  a  country  town  the  appear- 
ance of  a  Mississippi  river  steamboat  levee.  This 
class  of  smoke  drawers,  as  compared  with  the 
old-time  chimnev  built  two  bricks  in  thickness 
with  honest  mortar,  accounts  for  much  of  the 
"Too  High  Cost  of  Fire  Insurance  to  the  People." 
Ordinary  brick  buildings  contain  a  forest  of 
timber,  studding,  joists  and  partitions,  with  the 
draft    spaces   as   in   the   frame   buildings. 

The  "A"  class  building,  with  it  wooden  windows 
and  wooden  doors  and  wooden  windows  and  door 
frames,  and  sometimes  partly  sided  up  with  lum- 
ber or  with  terra  cotta  to  save  weight,  are  not 
bv  anv  means  fireproof- 
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The  ten  or  twenty  story  skyscraper  in  a  five  or 
ten  story  fire  department  city  furnishes  a  non- 
fire  department  fire  hazard  on  the  floors  above 
the  reach  of  the  fire  department  and  adds  to  the 
"Too  High  Cost  of  Fire  Insurance  to  the 
People." 

The  cottoo-Iined,  stove-piped,  hurry-up  struct- 
tjres,  veritable  tinder  boxes,  furnish  kindling 
wood  to  burn  the  better  buiJdings,  and  help  to 
swell  the  "Too  High  Cost  of  Fire  Insurance  to 
the   People." 

Wiring, 

The  electric  wiring  run  in  betweefn  floor  joists, 
between  studding,  hidden  away  in  the  garret,  in 
the  basement,  anywhere  out  of  sight,  to  make  a 
neat,  smooth,  scientific  installment  and  to  allow 
f-he  fire  that  in  ten  or  twenty  years  will  occur, 
from  wear  caused  by  a  little  bit  of  damp  on  the 
?vires,  or  by  time  and  use,  to  get  a  start  before 
it   shows   itself,    insures   a   total   loss. 

Common-sense  wiring  should  be  applied  and  all 
wires  placed  in  plain  sight  or  in  slight  grooves 
in  the  walls  and  ceiling,  with  thin  covering  painted 
to  correspond  in  color  with  the  walls  or  ceilings 
to  make  a  neat  finish  and  where  the  smallest 
flash  caused  by  electric  disturbance  would  show 
itself,  as  does  a  fire  from  a  gas  jet,  from  a  waste 
paper  basket  or  from  a  lamp  or  other  exposed 
cause.  The  change  from  scientific  to  common- 
sense  wiring  would  deduct  many  dollars  from  the 
present  "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Buildings  in  the  other  countries  are  fire  proof 
and  fire  resisting,  the  cost  of  the  fire  insurance 
is  not  "Too  High,"  and  a  rate  of  one-tenth  of 
the  American  rate  pays  a  good  profit  to  the 
insurancs  companies. 

Carelessness. 

Carelessness  in  making  and  in  carrying  out  the 
insurance  contract.  The  insurance  contract  is 
too  often  made  on  the  amount  of  the  premium 
instead  of  on  the  amount  of  and  on  the  wording 
of  the  policy.  There  seems  to  be  a  competition 
between  agents  to  permit  applicants  for  insurance 
to  name  the  rate  and  between  managers  to  permit 
the  brokers  to  make  the  forms,  which  forms  fre- 
ouently  carry  a  rate  based  on  "watchman"  "watch 
clock,"  "sprinkler,"  "clear  space"  and  other 
hazard  reducing  warranties,  nullified  by  "will  use 
due  diligence"  or  by  the  court  deciding  that 
"Permission  granted  for  the  above  described 
works  to  remain  idle,  it  being  warranted  by  the 
assured  that  at  all  times  when  the  above  works 
are  idle  or  'inoperative'  one  or  more  watchmen 
shall  be  constantly  on  duty  at  night,"  means  that 
works  that  are  operated  during  the  day  and  are 
shut  down  at  night  are  not  "inoperative"  at 
night,  and  that  this  clause  does  not  re'juire  a 
watchman    at    night. 

With  the  modifications  of  the  rate-reducing 
warrantee  clauses  by  the  company,  and  liberal 
interpretation  of  same  by  the  courts,  watchmen 
can  sleep,  watch  clocks  can  be  laid  on  the  shelf 
and  sprinklers  may  be  dismantled,  but  the  insured 
need  not  worry,  the  policy  will  be  wide  awake, 
alive  and  on  hand  to  cover  the  loss  and  to  build 
up  the  "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

The  too  low  rates  obtained  by  sharp  practices 
and  the  great  losses  occasioned  bv  unnunishable 
criminal  carelessness  and  negligence,  all  charged 
up  in  the  average  rate  on  eood  and  not  good 
property,  are  big  factors  in  the  "Too  High  Cost 
of   Fire   Insurance  to  the   People." 

The  blanket  forms  covering  everything  owned, 
and  or  not  owned  by  the  insured  ;  the  permits  for 
other  insurance  without  regard  to  the  value  of  the 
property  or  the  character  of  the  applicant ;  the  ad- 
justment of  the  claim,  not  adjustment  of  the 
iops  and  not  on  actual  cash  value  of  the  property 
at  the  time  of  the  fire,  but  at  what  it  was  insured 


for  under  the  policies  issued_  by  various  conx- 
panies  without  notice  of  or  permit  for  "other 
insurance,"  except  as  printed  in  the  form,  leads 
to  excess  payments  which  swells  the  "Too  High 
Cost  of  Fire  Insurance  to  the  People," 
Fire  Departments. 

Fire  departments  consist  of  water  supply,  en- 
gine, hose  and  other  equipment  and  men,  and  of 
these   the   most    important    is    the    man. 

The  political  fire  chiei,  who  comes  in  with  the 
new  administration,  holds  during  the  term,  gets 
some  ex,perience  at  the  expense  of  the  people  and 
retires  to  make  way  for  the  next  new  man,  is 
one  of  the  weakest  factors  in  the  fire  department 
and  furnishes  its  share  of  the  "Too  High  Cost 
of    Fire    Insurance   to   the   People." 

The  fire  chief  should,  like  a  ship  captain,  grow- 
up  in  the  business  and  should  have  an  experience 
in  every  class  of  condition  that  could  occur  when 
and  after  the  fire  starts,  and  should,  like  the 
captain,  be  ready  with  his  mechanically  trained 
mind  to  decide  and  give  an  order  without  waiting 
to   think   it   out. 

An  ordinary  man  can  fill  the  office  of  mayor, 
chief  of  police,  sheriflf  or  other  public  political 
olifice,  where  there  is  time  to  consider  a  situation 
and  to  take  advice  when  needed,  but  the  fire 
chief,  as  said  above,  has  no  time  to  consult,  to 
think  or  to  get  advice  and  must  be  mind-trained" 
in   advance. 

The  water  supply  and  the  equipment  are  im- 
portant, but  the  chief,  the  man  behind  the  gun, 
is  the  most  important  of  ail  ;  he.  if  he  knows  his 
business,  knows  that  the  equipment  is  for  the 
purpose  of  putting  out  fires  and  that  a  half  minute 
and  ten  gallons  of  water  at  the  inception  of  a  fire 
is  worth  hours  and  the  Pacific  ocean  when  the 
fire  gets  out  of  the  block  and  starts  going  four 
ways  at  once.  The  political  fire  chief  too  often 
throws  tons  of  water  into  the  smoke  on  the  upper 
floors,  making  a  bad  or  a  total  loss  on  stocks, 
while  the  fire  is  suffering  in  the  basement  for 
want  of  attention,  as  the  late  Geo.  F.  Grant  put 
it  in  a  report  on  this  class  of  fire  chief  loss,  and 
this  adds  to  the  "Too  High  Cost  of  Fire  Insur- 
ance  to   the   People." 

.\n  insurance  journal  states  that  the  fire  chief 
admitted  that  during  the  recent  big  conflagration 
in  New  Orleans  that  after  the  general  alarm  had 
been  sounded  a  race  between  two  engines  at  the 
fair  grounds,  which  had  been  extensively  adver- 
tised, was  run  off  "so  as  not  to  disappoint  the 
crowd,"  and  this  helped  to  p..e  up  the  "Too 
High    Cost    of   Fire   Insurance." 

The  adjusters'  report  on  a  recent  fire  in  a 
California  city  states  that  the  new  political  chief 
and  his  assistant  did  not  know  where  the  chem- 
ical engine  was  kept  with  which  a  five  o'clock 
fire  on  a  summer  morning  could  have  been 
squelched  with  but  small  loss.  Result,  a .  total 
insurance  loss  of  ten  thousand  or  so,  and  this 
helped  to  swell  the  "Too  High  Cost  of  Fire  In- 
surance  to    the    People." 

P)ad  streets  and  faulty  signal  alarms  also  helj) 
out  the  record  of  big  losses  that  should  not  hap- 
pen, all  of  which  goes  into  the  loss  pool,  cost- 
ing the  people  much  money,  i)reventing  insurance 
companies  from  making  profit,  and  is  another 
factor  in  the  "Too  High  Cost  of  Fire  Insurance 
to    the    People." 

Too  many  people  have  an  idea  that  fire  depart- 
ments are  supported  by  the  public  for  the  benefit 
of  fire  insurance  compaanies,  which  idea  is  based 
on  the  interest  that  underwriters  take  in  fire 
department  legislation.  This  idea  is  strength- 
ened by  the  fact  that  San  Francisco  underwriters 
lobbied  a  bill  through  the  legislature  levying  a 
tax  on  San  Francisco  premiums  to  support  an 
auxiliary  fire  department  in  San  Francisco,  and 
having  performed  this  good  service  for  the  non- 
insuring  or  underinsured  people  of  San  Fran- 
cisco at   the  expense  of  the  premium  papers,  they, 
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llic  iindcrwr'iters,  coiilinii  the  idea  of  the  multi- 
tude, as  expressed  al)ove,  and  they  want  similar 
provisions  for  other  good  eitie.s  on  the  Coast,  to 
add  more  to  the  "Too  High  Cost  of  Fire  Insur- 
ance   to    the    I'eople." 

Cleanliness. 

The  many  fires  caused  by  criminal  carelessness 
In  storin;^  old  boxes,  waste  pai)er  and  other 
trash  in  rear  sheds  and  in  back  yards ;  by  having 
open  grates  into  basements  under  sideewalks, 
through  which  jjaper  drops  and  the  live  cigar  or 
cigarette  i-tub  follows;  keeping  sawdust  in  spit- 
toons in  public  places  to  catch  the  burned  out 
(some  imes)  match;  or  under  the  linseed  oil 
drip  to  produce  spontaneous  comhvistion  ;  the  om- 
nipresent cigarette  where  "no  smoking"  signs 
abound,  which,  when  the  footsteps  of  the  boss 
are  hea'd  or  his  sliadow  seen,  is  promptly  tucked 
under  the  bench  or  the  counter,  and  sometimes, 
Init  not  always,  missing  the  waste  paper  or  other 
infiammalde  trap  set  for  it,  causes  many  fires  that 
coulJ  with  ordinary  care  be  avoided,  and  that 
fruitful  factor — carelessness — be  eliminated  from 
the  many  causes  of  "Too  High  Cost  of  Fire  In- 
su-ance   to    the    People." 

la  other  countries  when  a  fire  occurs  and  prop- 
erty is  destroyed  the  act  is  looked  upon  as  a 
criminal  waste  of  property,  and  not,  as  with  us, 
a  godsend,  like  the  old-time  shipwrecks  on  the 
Florida  Keys,  to  the  people  who  are  suffering 
-for  the  other  man's  money,  and  as  the  wreckers 
on  the  Keys  were  charged  with  putting  out  false 
lights  to  lure  ships  to  destruction,  it  is  quite 
possible  that  fires  are  sometimes  prompted  with 
gasoline. 

A  fire  on  a  man's  premises  in  Europe  must  be 
accounted  for  by  the  occupant,  and  in  our  neigh- 
boring country,  Mexico,  a  fire  loss  results  in  the 
insured  being  placed  incommunicado,  and  the 
authorities,  when  he  proves  his  innocence,  adjusts 
his  loss,  with  the  result  that  the  cost  of  insur- 
ance in  that  country  is  less  than  one-half  of  what 
it  is  with   us  and   the   insurance   profit   greater. 

More  accountability  on  the  part  of  the  loss 
claimants,  and  less  assistance  rendered  them  by  the 
laws,  the  juries  and  the  courts  in  collecting  shady 
losses.  wouM  in  this  country  rduce  to  the  Me.K- 
ican  level  our  "Too  High  Cost  of  Fire  Insurance 
to    the    People." 

Policing. 

When  all  of  the  circumstances  of  an  unac- 
counted for  fire,  such  as  run  down  stock,  over- 
mortgaged  property,  slack  business,  unrented  not 
paying  buildings,  point  to  arson,  the  least  hint  ot 
arson  from  the  adjuster  is  met  by  the  people  with 
the  reply,  "Well,  if  he  burned  the  property,  send 
him  to  prison,"  and  as  arson  when  successful 
destroys  all  of  the  evidence  of  the  fact  that  the 
property  was  burned  intentionally,  and  the  crime 
of  arson  committed,  the  state's  attorney  finds 
himself  unable  to  establish  the  fact  that  the 
crime  of  arson  had  been  committed,  and,  conse- 
([uently,  there  is  no  basis  on  which  to  introduce 
circumstantial  evidence  to  connect  anyone  with 
a  crime  that  had  not  been  proven  to  the  court 
as    having   been   committed. 

The  state's  attorney,  when  prosecuting  a  party 
for  the  crime  of  murder,  larceny  or  other  crime, 
except  successful  arson,  can  first  establish,  in  a 
murder  case,  the  fact  that  the  crime  of  murder 
was  committed,  by  the  testimony  that  a  human 
being  was  found  dead  and  that  the  death  was 
caused  by  poison,  shooting,  stabbing  or  other 
causes,  and  was  not  a  natural  death ;  or  in  the 
case  of  larceny  he  establishes  the  fact  that  the 
property  was  removed  from  the  possession  of 
the  rightful  owner  by  human  means,  and  having 
established  the  fact  to  the  court  and  jury  that  a 
crime  had  been  committed,  he  then  introduces 
circumstantial  evidence  to  connect  the  party  on 
trial    with    the   commission   of   the   crime. 


Arson. 

The  impossibility  of  establishing  the  (act  by 
an  in-.uest  that  the  totally  destroyed  burned 
property  was  the  result  of  arson,  when  an  insur- 
ance man  who  could  tell  of  fires  started  with 
rats  gnawing  matches,  rats  gnawing  electric  wir- 
ing covering,  electric  light  bulbs  on,  or  in  beds, 
in  show  windows  or  on  goods  in  store  basements, 
faults  in  window  glass,  spontaneous  combustion 
of  wet  wool,  wet  hay,  oil  silk  and  oil  rags;  of 
lamj)  explosions  when  lamps  are  turned  down  for 
safety,  and  the  numerous  and  many  otVier  causes 
of  fires,  would  be  a  star  witness  for  i.ie  defense, 
absolutely  jirecludcs  a  comijany  from  defending  ort 
the  grounds  of  arson,  regardless  of  what  the  cir- 
cumstantial  evidence   may  be. 

In  many  cases  of  direct  testimony  where  one 
or  twowitnesses  saw  the  defendant  set  the  fire 
and  three  or  more  witnesses  testi..ed  that  they 
did  not  see  crime  committed,  the  jury  were  sat- 
isfied that  a  preponderance  of  testimony  was  in 
favor  of  the  defendant  and  very  promptly  con- 
victed   the   comi)any. 

The  result  of  this  experience  is  tViat  in  such 
cases  a  technical  defense,  when  one  exists,  is 
interposed,  and  if  there  be  no  technical  defense 
the  best  settlement  possible  is  made.  The  result 
confirms  the  views  of  a  large  class  of  people  who 
believe  that  taking  advantage  of  the  government 
or  of  a  corporation  is  a  smart  financial  trans- 
action and  not  a  crime,  but  nevertheless  pro- 
tected arson  cuts  a  big  figure  in  building  up  the 
"Too  High  Cost  of  Fire  Insurance  to  the 
People." 

If  the  losses  by  arson  were  confined  to  the 
property  of  the  people  who  commit  arson,  the 
mischief  would  not  be  so  bad,  but  whole  blocks 
and  whole  towns  are  burned  by  a  five  hundred 
dollar  policy  holder  fire-bug,  whose  stock  had 
been  sold  down  from  one  thousand  to  one  hun- 
dred dollars  and  the  books  burned,  and  losses  of 
thousands  and  hundreds  of  thousands  are  sus- 
tained by  innocent,  honest  people  and  paid  by 
insurance  companies  that  a  poor  man  may  secure 
five  hundred  dollars  from  the  bloated  corpora- 
tion, and  this  accounts  for  a  good  share  of  the 
"Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Unfriendly    Legislation. 

Much  of  the  "too  high  cost  of  fire  insurance 
to  the  people"  can  be  charged  to  well  meant  mis- 
chievous   legislation. 

The  legislator,  who  may  not  be  an  experienced 
business  man  and  who  has  not  had  direct  deal- 
ings with  the  insurance  companies,  deems  it  to  be 
his  honest  duty  to  regulate  the  companies,  and 
having  had  a  neighbor  who  failed  to  receive  the 
face  of  his  policy,  one  thousand  dollars  in  coin 
for  fire  loss  on  a  building  that  when  built  cost 
fifteen  hundred  dollars,  but  at  the  time  of  the 
fire  could  be  replaced  new  for  eight  hundred 
dollars,  and  having  the  decision  of  the  United 
States  court  in  mind  which  approved  the  decision 
of  a  state  court  on  the  valued  policy  law,  wherein 
the  state  court  said,  "The  company  having  the 
opportunity  to  inspect  fully  before  insuring  and 
then  fixing  the  amount  of  the  risk,  and  receiving 
the  premium  based  upon  such  valuation,  ought 
to  be  forever  estopped,  in  case  of  a  total^^  loss, 
from  denying  the  valuation  agreed  upon,"  irn- 
mediately  introduces  a  valued  policy  law  wmch  if 
passed  assists  the  dishonest  man  to  sell  his  prop- 
erty to  the  insurance  company  at  a  profit,  which 
profit  is  collected  from  the  premium  payers  and 
is  one  of  the  many  causes  of  the  "Too  High 
Cost   of    Fire    Insurance   to   the    People." 

.\  sample  of  would-be  legislation :  .\  senator 
from  Dutch  Flat  about  thirty  years  ago.  a  most 
estimable  and  honest  man.  introduced,  by  request, 
a  bill  providing  that  in  case  of  a  suit  against  a 
fire    insurance    company    the    company    should    de- 
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posit  the  amount  sued  for  in  court  and  that  the 
claimant  by  furnishsing  a  bond  with  two  personal 
sureties — this  was  before  surety  companies  were 
in  fashion — could  draw  the  money,  and  if  the  com- 
pany won  the  suit  it  could  recover  from  the 
sureties.  The  bill  was  withdrawn,  probably  be- 
cause the  gentleman  at  whose  request  it  was  in- 
troduced had  made  peace  with  the  louby  repre- 
sentative of  the  insurance  companies. 

This  class  of  lawmakers  add  their  quota  to  the 
"Too  High  Cost  oi  Fire  Insurance  to  the  People. 

Many  of  the  states  have  state  standard  policy 
forms,  all  of  them,  except  the  New  Yorw  standard 
form,  intended  to  cinch  the  insurance  companies, 
and  all  of  them,  except  the  New  York  form, 
adding  to  the  "Too  High  Cost  of  Frre  Insurance 
to   the   People." 

One  of  the  states  has  a  complete  (from  the 
lawmakers'  point  of  view)  form,  which  provides 
that  no  endorsement  thereon  shall  be  permitted. 
The  insurance  commissioner  of  that  state  holds 
that  the  clear  space  lumber-yard  saw-mill  clause 
is  illegal.  The  result  is  that  where  the  mill 
owner,  who  paid  six  per  cent  on  his  mill  and  two 
per  cent  on  his  lumber  under  the  200  feet  clear 
space  clause,  must  now  pay  the  mill  rate,  six  pei 
cent  on  the  mill  anl  lumber,  and  add  to  the  al- 
ready "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Another  decision  is  that  the  "average  clause" 
cannot  be  used.  This  decision  forces  a  man  who 
has  property  in  two  or  more  locations,  where  the 
value  is  changing  from  on«  location  to  another 
and  where  under  the  average  clause  the  insurance 
would  float  with  the  changes  of  values,  to  make 
specific  insurance  in  each  location,  to  be  safe  to 
cover  the  highest  value  that  he  would  probably 
have  in  either  location  during  the  life  of  his  policy, 
thus  adding  to  the  "Too  high  Cost  of  ±'ire  In- 
surance   to   the    People." 

There  are  a  number  of  other  decisions  under 
that  policy  form  that,  instead  of  cinching  the 
companies  as  intended,  are  boomerang-like,  and 
all  of  them  adding  to  the  "Too  High  Cost  of  Fire 
Insurance   to   the   People." 

The  last  California  legislature  passed  a  standard 
policy  form  bill  that,  in  the  language  of  the 
street,  was  a  dandy.  It  could  have  been  worshipea, 
as  there  was  nothing  like  it  on  the  face  of  the 
earth,  but,  fortunately  for  the  people,  the  Gov- 
ernor, who  combines  a  good  knowledge  of  law 
with  a  large  practical  business  experience,  which 
enabled  him  to  detect  the  difference  between  a 
policy  form  that  is  the  outgrowth  of  two  or  three 
hundred  years"  dealings  between  underwriters  and 
property  owners,  which  had  been  tested  and 
passed  upon  by  the  courts,  is  satisfactory  to  the 
bankers,  the  big  corporations,  the  merchants  and 
to  the  people  who  carry  thousands  of  millions  of 
dollars  insurance,  and  a  form  that  was  the  spas- 
modic, hysterical  product  of  underwriting  ignor- 
ance and  an  earthquake — decided  against  the  lat- 
ter, thus  preventing  another  addition  to  the  "Too 
High    Cost   of   Fire    Insurance   to   the    People." 

The  arbitrary  laws  providing  for  5  per  cent  to 
6  per  cent  on  income,  imposing  extra  taxes  on 
people  who  insure  and  making  the  insurance  com- 
panies tax  collectors,  add  that  much  with  the  cost 
of  collecting  to  the  "Too  High  Cost  of  Fire  In- 
surance   to   the   People." 

There  is  no  other  business  that  is  taxed  to  that 
extent,  but  as  the  rate-payer  has  to  stand  it,  he 
may  some  day  wake  up  and  discover  why  the 
"Too  High  Cost  of  Fire  Insurance  to  the  People." 

The  laws  fixing  an  arbitrary  per  cent  of  the 
premium  to  provide  for  the  re-insurance  reserve, 
regardless  of  the  fact  that  one  company  may  be 
writing  at  one  dollar  rates  and  another  company 
at  fifty  cents  rates,  the  former  under  the  law  car- 
rying forward  fifty  cents  and  the  latter  twenty-five 
cents,  is  one  of  the  beauties  of  our  American  auto- 
matic machine  methods  of  doing  business. 


The  English  system,  that  allows  the  managers 
of  the  companies  to  make  their  own  estimates  of 
re-insurance  reserve,  is  much  more  business-like, 
and  in  the  big  earthquake  fire  was  very  valuable 
to  English  companies  and  to  the  people  of  San 
Francisco  in  permitting  English  managers  in  Eng- 
land to  use  their  own  assets  as  they  pleased  to 
furnish  ready  money  to  pay  thdr  losses  and  to 
carry  torward  whatever  sums  for  re-insurance  re- 
serve that  good  business  judgment  would  warrant. 
Their  policies  are  as  good  as  are  the  policies  of 
American  companies,  whose  assets  and  business 
methods  are  hampered  with  all  kinds  of  legislative 
supervising   restrictions. 

Juries  and  Courts. 

In  ordinary  business  juries  and  courts  can  be 
depended  on  to  do  what  is  fair  between  man  and 
man.  but  in  insurance  suits  the  proverbial  cat  in 
hell  without  claws  has  a  picnic  compared  to  an 
insurance  company  before  a  jury  or  before  the 
average  court.  This  conclusion  is  reached  from 
experience,  and  can  only  be  accounted  for  on  the 
ground  that  jurors  are  always  against  corpora- 
tions: judges  are  taken  from  the  bar,  and  as  there 
is  not  enough  insurance  litigation  to  educate  at- 
torneys in  insurance  law  or  practice,  not  one  in 
fifty  has  any  experience  in  that  line,  and  the  judge 
goes  on  the  bench  with  only  the  cross-road  gro- 
cery-club member's  idea  of  indemnity.  This  was 
well  illustrated  in  a  case  wherein  the  valued  policy 
law  was  contested,  where  the  learned  judge,  in- 
stead of  following  the  reasoning  of  indernnity  for 
actual  loss  and  the  arguments  and  decisions  of 
English  and  American  courts  on  the  principles  of 
indemnity  and  the  evils  of  wager  insurance,  very 
promptly  held  that  as  the  claimant  paid  the  premi- 
um for  a  certain  sum,  that  the  company  should 
pay  such  sum  when  the  property  was  a  total 
loss.""  This  decision  was  given  regardless  of  the 
value  of  the  property,  the  cost  of  replacement  or 
the  amount  of  the  claimant's  loss. 

In  a  recent  case  in  California  where  the  insur- 
ance company  based  its  defense  on  false  swearing 
bv  the  claimant,  in  this,  that  he  said  in  his  state- 
rrient  of  loss  that  his  building  had  a  two-inch 
floor  containing  9.200  feet  of  lumber,  while  the 
testimony  admitted  by  the  claimant  and  the  court 
proved  that  the  floor  was  a  dirt  floor.  The  court 
said.  "Willfully  false  statements  in  the  proof  of 
loss  under  a  fire  insurance  policy,  avoiu  the  policy 
when  the  policy  so  provides,  but  the  untrue  state- 
ments, in  order  to  have  this  effect,  must  have 
been  knowingly  and  intentionally  made  by  the  in- 
sured with  knowledge  of  their  falsity  and  with  the 
intention  of  defrauding  the  company.  As  to 
the  proof  of  loss,  it  is  admitted  by  respondents 
(claimants)  that  the  statement  was  erroneous  as 
to  the  mortgage  and  also  as  to  the  two-inch  floor- 
ing. If  willfully  false  it  would  avoid  the  policy. 
*  *  *  But  it  is  well  established  that  the  un- 
true statement  in  order  to  avoid  the  policy  must 
have  been  knowingly  and  intentionally  made  by 
the  insured  with  the  knowledge  of  its  falsity  and 
with   the  intention  of   defrauding  the  company." 

The  court  found  that  the  claimant  did  not  know 
that  his  claim  for  a  two-inch  plank  floor  in  a 
building  that  he  built  and  occupied  for  four  or  five 
vears  was  knowingly  and  intentionally  false,  al- 
though the  value  of  that  plank  floor  might  have 
have  been  needed  to  make  the  loss  equal  to  the 
face  of  the  policy.  The  verdict  of  the  jury 
was  affirmed  bv  the  court,  and  the  court  forced 
the  company  to  pay  for  the  9.200  feet  of  lumber 
and  the  labor  thereon,  that  was  admitted  by  the 
claimant   and  the  court  as  not  burned. 

There  are  numerous  decisions  that  a  false  state- 
ment by  a  claimant,  based  on  his  judgment  or  on 
his  belief,  does  not  void  a  policy,  but  this  is  the 
first  case  that  we  can  find  in  the  books  where  a 
false  claim  for  loss  of  property  that  the  claimant 
did  not  have  and  could  not  help  knowing  that  he 
did  not  have,  that  has  been  e.xcused  and  the  claim 
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allowed  on  the  ground  "that  the  untrue  statement 
in  order  to  avoid  the  policy  must  have  been 
knowingly  and  intentionally  made  by  the  insured 
with  the  knowledge  of  its  falsity  and  with  the  in- 
tention   of   defrauding   the   company." 

This  class  of,  to  say  the  least,  liberal  construc- 
tion of  the  insurance  contract  to  cover  and  pay  for 
property  that  the  claimant  admitted  and  the  court 
decided  that  he  did  not  have,  adds  very  much  to 
the  "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Another  new  decision  by  a  state  supreme  court 
holds  that  a  claimant  need  not  make  and  present 
the  sworn  statement  of  loss  within  si.xty  days 
from  date  of  the  fire,  as  provided  for  in  the  policy, 
and  that  at  any  time  within  the  twelve  months 
provided  for  in  which  to  commence  suit  will  do. 
The  sixty-day  limit  has  been  held  by  the  courts 
heretofore  to  be  good,  for  the  reason  that  it  is  so 
provided  for  in  the  policy  ;  and.  further,  that  the 
claim  should  be  made  within  that  time,  that  the 
representative  of  the  company  might  have  an  op- 
portunity to  examine  the  wreck  before  all  of  the 
evidences  of  the  loss  to  and  the  remains  of  the 
property  had  time  to   disappear. 

Under  this  new  interpretation  of  the  contract 
an  enterprising  policy-holder  can  lay  low  and  keep 
quiet  until  he  can  present  his  claim  without  fear 
of  being  caught  in  making  a  mistake,  and  can 
then  swear  that  he  did  not  make  a  false  claim  by 
'mistake,  and  this  furnishes  another  factor  in  the 
"Too  High  Cost  of  Fire  Insurance  to  the  People." 

In  a  case  contesting  the  valued  policy  law 
where  a  barn  claimed  by  the  insurance  company 
to  be  worth  not  more  than  one  hundred  dollars, 
was  insured  for  eight  hundred  dollars,  the  state 
supreme   court    said  : 

"The  learned  counsel  for  the  defendant  have 
filed  a  most  elaborate  brief,  a  large  portion  ot 
which  is  directed  at  the  supposed  bad  policy  of 
the  statute — an  argument  much  more  appropriate 
before  the  legislature  than  this  court.  They  in- 
sist it  violates  the  fundamental  ide_a  of  insurance, 
which  is  indemnity ;  that  it  encourages  arson ; 
that  it  increases  the  cost  of  insurance.  The  time 
alloted  us  will  not  permit  a  discussion  of  such 
considerations,  even  if  we  felt  called  upon  to 
defend  the  wisdom  of  the  legislature.  It  is  well 
known  that  the  practices  of  the  insurance  com- 
panies, both  life  and  fire,  led  to  the  legislation 
noxv  so  strenuously  attacked.  Promises  held 
forth  to  the  assured  in  the  policies  in  use  when 
this  and  similar  statutes  were  enacted  had  'too 
often  proven  a  delusion  and  a  snare,'  and.  as  the 
courts  were  powerless  to  correct  the  evil,  the  leg- 
islature  interposed,   not   only   in ,   but   in 

many  of  the  states  in  the  union,  to  remedy 
the  wrong.  *  *  *  JsTq  company  is  bound  to  in- 
sure any  piece  of  property  without  first  making  a 
survey  and  examination  of  the  premises,  and  is 
not  compelled  to  insure  the  full  value  then,  but 
having  the  opportunity  to  inspect  fully  before  in- 
suring, and  then  fixing  the  amount  of  the  risk,  and 
receiving  the  premium  based  upon  such  valuation, 
it  ought  to  be  forever  estopped,  in  case  of  a 
total  loss,  from  denying  the  valuation  agreed 
upon." 

This  legal  opinion  was  rendered  regardless  of 
changes  in  use,  value,  or  earning  power,  during 
the   three   or   five   years'    life   of    the   policy. 

The  decision  was  confirmed  by  the  supreme 
court  of  the  United  States,  with  an  additional  slap 
at  the  insurance  companies  and  sop  to  over-in- 
sured enterprising  claimants,  as  follow's :  "We 
see  no  risk  to  insurance  companies  in  this  statute. 
How  can  it  come?  Not  from  fraud  and  not  from 
change,  because,  as  we  have  seen,  the  presump- 
tion of  the  statute  does  not  obtain  against  fraud  or 
change  in  the  valuation  of  the  property.  Risk 
then  can  only  come  from  the  failure  to"  observe 
care;  that  care  which  it  might  be  supposed,  with- 
out   any    prompting    from    the    law,    underwriters 


would  observe,  and  which  if  observed  would  make 
their  policies  true  contracts  of  assurance,  not 
seemingly  so,  but  really  so ;  not  only  when  pre- 
miums  are   payuig,   but   when   loss   is  to   be   paid." 

Insurance  or  other  corporations  are  not  disap- 
pointed when  juries  decide  against  them,  but  this 
class  of  decisions  by  the  courts  encourages  fraud, 
discourages  contests  for  legal  rights,  forces  the 
Itayment  of  excess  losses  and  adds  largely  to  the 
"Too  High  Cost  of  Fire  Insurance  to  the  People.' 

Recognizing  the  teachings  and  the  effect  of  de- 
cisions of  this  class  on  the  public,  the  prudent 
underwriter  makes  more  profit  and  more  good 
business  reputation  by  paying  claims  that  should 
not  be  paid  and  assessing  such  payment  into  the 
rate  than  he  would  in  contesting  and  only  win- 
ning a  bad  name,  but  in  so  doing  he  becomes  aii 
accomplice  with  the  public  for  the  crime  of  de- 
struction of  property  by  fire  and  the  "Too  High 
Cost   of   Fire   Insurance  to   the    People." 

The  story  of  the  swearing  farmer  whose  cart 
tail-board  was  removed  by  mischievous  boys  when 
driving  up  a  hill  with  a  cart  load  of  apples,  scat- 
tering them  along  the  roaij,  and  who,  when  he 
discovered  his  loss,  looked  at  the  apples  and  then 
at  the  boys  in  the  distance,  and  said,  "Boys,  1 
will  not  swear  ;  1  cannot  do  the  case  justice,"  ex- 
presses our  feelings  on  this  class  of  law,  but  the 
insurance  companies  must  accept  the  class  as  the 
law  of  the  land,  and  to  be  able  to  pay  losses 
must  stand  by  or  must  increase  the  now  "Too 
High  Cost  of  Fire  Insurance  to  the  People." 

Burnt    Money. 

An  article  in  the  January  number  of  Every- 
body's Magazine  by  Samuel  Hopkins  Adams,  on 
this  subject,  which  he  heads  "Burnt  Money,"  has 
an   editor's   note   as   follows: 

"This  is  a  record  of  shame.  A  sensational  in- 
dictment of  American  extravagance.  We  knew 
that  our  national  fire  bill  was  startling,  but  the 
facts  and  figures  that  Mr.  Adams  presents  here 
shocked  us.  They'll  shock  you.  Not  satisfied 
with  slaughtering  our  forests,  we  are  burning  up 
our  homes  at  a  killing  pace  every  year.  We  are 
pervaded  with  pride  over  our  suceriority  to  the 
rest  of  the  world,  while  actually  our  fires  cost  us 
more  than  the  combined  loss  of  any  other  six  civ- 
ilized nations.  Here  are  the  figures  straight  in 
your  faces.  You  can  change  the  record.  Mr. 
Adams  shows  how.  Remember,  we  cannot  as  a 
nation   waste  our  substance  and  prosper."  . 

Mr.  Adams  says:  "In  forty-nine  of  the  princi- 
pal cities  of  Europe  there  is  less  than  one  fire 
annuallv  to  everv  thousand  inhabitants.  In  this 
country  we  have  four  and  a  half  fires  annually  to 
one  thousand  inhabitants.  The  per  capita  loss  in 
Italy  is  twelve  cents  yearly ;  in  Germany,  forty- 
nine'  cents;  in  thirty,  of  the  largest  European 
cities,  sixty-one  cents,  and  in  two  hundred  and 
fifty-two  American  cities  the  per  capita  is  three 
dollars  and  ten  cents.  Rome  pays  its  fire  depart- 
ment $50,000  per  year,  and  its  fire  loss  is  $56,000 
annuallv.  New  York,  with  i'A  times  the  popu- 
lation of  Rome,  spends  $10,000,000  (exclusive  of 
$3,000,000  for  high  pressure  water),  but  the  total 
loss  per  vear  is  $7,500,000,  or  135  times  that 
of  Rome'..  Berlin  pays  its  fire  department 
$312,000  a  year,  with  a  fire  loss  of  $169,000.  Chi- 
cago, same  size,  pays  $3,087,505,  and  its  fire  loss 
is   $5,000,000   a  year. 

The  article  is  good,  and  if  I  had  not  written 
on  the  subject  I  could  have  copied  it  with  much 
saving  of  labor  to  myself  and  with  much  benefit 
to    the    association. 

Causes  of    Fire   Waste. 

The  Toiirnal  of  Commerce  and  Commercial 
Bulletin' of  December  15th  also  has  an  article  on 
this  subject  by  President  Edward  T.  Campbell 
of  the  American  Central,  in  which  he  sums  up 
that   the   "fire   waste  is  in  part  caused  by — 
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"1st — By  lack  of  stringent  building  laws  and 
the    enforcement    of    standard    construction 

"2nd^By  lack  of  supervision  of  construction  in 
municipalities  to  prevent  "cutting  corners'  to  save 
a  dollar  at  the  expense  of  property  ovirners  and 
the  public. 

"3rd — Failure  to  enforce  regulations  in  cities 
where  ordinances  have  been  enacted,  which,  if  en- 
forced, would  materially  reduce  the  number  and 
extent   of  fires. 

"4th — Failure  of  municipalities  to  co-operate 
with  fire  insurance  engineers  looking  to  protec- 
tion from  exposure  fires  and  to  reducing  each 
loft  in  every  large  area  bui'.ding  to  a  separate 
compartment  to  minimize  the  opportunity  for  the 
spread  of  fires. 

"5th — Failure  to  remove  fire  departments  from 
political   influence. 

"6th — Failure  to  provide  adequate  water  supply 
and   distribution. 

"7th — Failure  of  wholesale  and  jobbing  mer- 
chants to  require  retail  merchants  to  keep  accu- 
rate records  of  their  business  so  safeguarded  that 
in  the  event  of  fire  in  their  premises  the  means 
to   demonstrate  their  loss   will  not  be  destroyed. 

"8th — The  existence  in  various  states  of  anti- 
trust laws  which  interfere  with  the  companies  per- 
forming that  public  service  which  is  expected  of 
them  and  drawing  the  atteiation  of  proper  author- 
ities to  physical  defects  and  suggesting  remedies 
therefor. 

"9th — The  enactment  by  various  states  of  val- 
ued policy  laws,  which  are  not  needed  to  protect 
any  man  who  has  suffered  an  honest  loss,  and 
only  serve  to  create  a  speculative  condition  for  a 
dishonest  man  and  enable  him  to  collect  more 
than  he  has  suffered  in  damages. 

"10th — The  enactment  of  various  states  of  anti- 
coinsurance  laws,  which  prevent  making  a  con- 
tract that  would  re  ;uire  property  owners  to  carry 
an  amount  of  insurance  on  their  property  in  fair 
proportion  to  the  values  insured,  and  thereby 
bring  about  a  proper  average  distribution  of  rates 
and  losses. 

"11th — Prejudiced  jury  conclusions  and  court 
findings,  whereby  a  contract  of  insurance,  in  the 
main  a  legislative  creation,  does  not  receive  the 
fair  and  impartial  consideration  that  is  accorded 
an  ordinary  contract,  a  note,  a  mortgage  or  a 
deed. 

"If  necessary  these  abuses  must  be  covered  by 
the  rate  collected  for  the  indemnity  required  by 
the  public,  and  it  rests  with  the  people  and  their 
representatives  to  unite  with  the  companies  in 
correcting    the    existing    evils." 

This  article  w'ould  have  saved  me  a  lot  of  work 
if   I   had   found  it   earlier. 

People  Make  the  Rate. 

The  people  make  the  hazard  and  the  hazard 
makes  the  rate.  Eliminate  the  cause  of  "too  high 
cost  of  fire  insurance  to  the  people"  and  com- 
petition will  force  rates  to  follow  the  reduced 
hazard. 

Proper  methods  of  constructing  buildings, 
whether,  brick,  stone,  frame  or  iron-clad ;  proper 
watching ;  proper  fire  department  :  proper  clean- 
liness and  ]>olicing:  proper  care  in  writing  poli- 
cies    and     adjusting     losses ;     jiroper     survey     and 


proper  estimate  of  commercial  value  (not  boom 
cost  or  cost  to  replace  not  wanted  property)  by 
the  agents  and  proper  inspection  of  risks  by  the 
special  agents  as  adopted  and  carried  out  by  the 
factory  mutuals,  that  have  reduced  their  cost  of 
f.re  insurance  in  the  last  fifty  years  from  four  per 
cent  to  one-fifth  of  one  per  cent  per  annum,  will, 
if  applied  to  a!l  classes  of  property,  reduce  the 
present  "Too  High  Cost  of  Fire  Insurance  to  the 
People." 

Instead  of  abusing  the  rate-making  associations 
for  trying  and  failing  to  make  the  rates  high 
enough  to  cover  the  now-  "too  high  cost  of  fire 
insurance  to  the  people,"  the  enterprising  under- 
writer should  insist  upon  the  people  making  a 
reasonable  and  a  profitable  rate  by  reducing  the 
fire  waste  and  doing  their  share  towards  the  pro- 
tection of  instead  of  assisting  directly  and  indi- 
rectly the  destruction  of  property. 


President  Peabody's  Address 

K'oncludt'd.) 
I  do  not  want  it  to  be  supposed  from  what  1 
have  said  that  I  am  one  of  those  who  object  to 
the  prohibition  against  the  purchase  of  stocks  by 
the  life  insurance  companies.  In  the  case  of  the 
Mutual  Life  the  profits  from  such  investments 
have  been  very  large,  running  up  to  many  mil- 
lions of  dollars,  so  that  I  have  no  criticisms  in 
that  regard  of  the  past  management  of  the  com- 
pany. But  I  cannot  help  realizing  that  laws  are 
m.ade  for  general  application ;  that  they  are  in- 
tended to  cover  all  life  insurance  companies,  large 
and  small,  well  managed  and  badly  managed ;  that 
all  boards  of  trustees  and  finance  committees  can- 
not always  be  wise,  and,  personally,  I  am  inclined 
to  think  that  on  the  whole  the  prohibition  against 
further  purchase  of  shares  of  stocks  Js  wise  and 
will  be  salutary.  I  see  no  reason  why,  in  the 
long  run,  a  requirement  which  has  worked  well 
with  trustees  of  savings  banks  and  trustees  of 
other  trusts  should  not  be  a  wise  one  m  the  case 
of  trustees  of  life  insurance  companies.  This  is, 
however,  very  far  from  app'oving  of  the  corollary 
of  this  section,  under  which  it  -vas  at  one  time 
thought  possible  that  the  companies  could  be  sub- 
jected to  the  necessity  of  sacrificing  their  stocks  to 
the  bargain  hunters,  who  would  be  quick  to  avail 
themselves  of  such  a  great  opportunity. 
Limiting   the    Expense   Account. 

The  change,  however,  which  has  created  more 
discussion  than  any  other  and  has  been  the  object 
of  more  attack  and  criticism  is  that  limiting  the 
expense  incident  to  the  obtaining  of  new  business. 

The  law  provides  for  limitation  of  the  expense 
of  a  life  company,  chiefly  in  the  matter  of  com- 
missions to  agents.  One  clause  provides  that  a 
company's  gross  insurances  expenses  shall  be  lim- 
ited in  a  certain  way,  but  the  so-called  limitation 
is  so  broad  that  at  no  time,  supposing  that  this 
limitation  had  always  been  in  force,  could  the  ex- 
jienditures  by  the  large  companies,  as  disclosed 
by  the  Armstrong  committee,  have  been  restrained 
by  it.  The  presumption  is  that  this  particular 
siijiposed   restriction   was   imposed   for   the   purpose 
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of  preventing  excessive  expenditures  on  the  i)art 
of  young  and  weak  organizations.  Another  and 
much  more  important  limitation  affects  the  class 
of  companies  in  which  the  Mutual  Life  is  com- 
prised, in  fixing  a  maximum  amount  of  total  an- 
nual expenditures  for  the  personal  com:)ensation 
of  the  canvassing  agents  who  actually  write  the 
applications  for  insurance  and  the  expense  of  med- 
ical examination   and   inspection. 

These,  and  these  only,  are  affected  by  the  limi- 
tation imposed  by  the  new  law.  Many  think  that 
the  law  covers  all  the  expenses  atttending  the  get- 
ting of  new  business,  but  it  will  be  seen  that 
everything  except  the  pay  of  canvassers  and  med- 
ical examiners  an.,  inspectors  is  excluded  from  its 
operation.  A  large  portion  of  the  other  expenses 
of  any  company  could  be  done  away  with  were 
the  issue  of  new  policies  discontinued,  thereby  re- 
leasing much  of  the  force  rejuired  at  the  home 
and  branch  offices  and  the  cost  oi  printing,  adver- 
tising,  etc. 

The  practical  working  of  the  law  limiting  the 
commissions  paid  during  the  first  year  of  insur- 
ance is,  on  the  whole,  salutary  and  would  not  be 
very  objectionable  to  this  company  were  it  not  for 
a  certain  defect  which  will  be  mentioned  further 
on.  It  was  natural  for  all  New  Vol..  companies 
to  be  affected  to  some  extent  by  the  numerous 
changes  in  the  new  law,  but  the  Mutual  Life 
alone,  owing  to  its  peculiar  system  of  agencies, 
suffered  unusual  damage  by  the  sudden  change 
referred  to.  Its  force  of  well  organized  agents 
was  largely  disbanded,  literally  by  thousands,  and 
the  new  business  in  consequence  was  reduced  to 
about  one-half  the  volume  of  the  previous  year. 
No  such  damage  was  felt  before  1907,  excepting, 
of  course,  that  all  the  large  companies  lost  busi- 
ness in  1906.  but  in  that  year  the  loss  of  business 
was  equally  felt  by  all  three  of  the  companies.  It 
will  be  remembered  that  the  revelations  of  the 
.\rmstrong  committee  took  place  in  1905.  and  the 
feeling  aroused  by  them,  notwithstanding  the  fact 
that  radical  and  permanent  reforms  were  insti- 
tuted immediatelv  by  the  companies  themselves, 
did  not  die  down  until  some  time  toward  the  end 
of    1906. 

Serious    Injury   Wrought. 

The  time  when  the  Mutual  Life  was  injured 
more  than  the  other  two  companies  was  precisely 
the  time  when  the  law  took  effect,  at  the  begin- 
ning of  1907.  In  1906  its  policy  holders  took  and 
paid  for  policies  to  the  amount  ot  $87,347,284, 
while  in  1907  the  corresponding  amount  was  only 
$48,720,050.  The  sole  cause  of  the  great  reduc- 
■  tion,  beyond  the  small  proportion  of  loss  common 
to  the  other  two  companies,  is  to  be  found  in  the 
agency  system  of  the  Mutual  Life.  By  that  sys- 
tem the  agents  were  paid  for  each  year,  once  for 
all,  at  the  time  the  work  was  done,  while  the 
other  two  large  companies  paid  only  a  part  of  the 
cost  by  obtatining  applications  at  that  time,  de- 
ferring the  rest  for  one  or  more  years,  either  by 
a  certain  number  of  periodical  payments  under 
t'le  euise  of  "renewal  commissions"  or  by  means 
of  what  is  called  "the  Nvlic  system."  At  the  be- 
ginning of  1907  the  asrents  of  the  other  companies 
had  something  to  fall  back  upon,  but  those  of  the 
Mutual  Life  naturally  had  no  such  recourse  when 
the  law  cut  down  the  commissions  payable  on  pre- 
min-Tis  for   the   first   vear   of   insurance. 

The  injury  thus  done  to  this  company  by  the 
working  of  the  law  was  thus  peculiarly  onerous. 
It  might  have  been  averted  had  the  Armstrong 
committee  been  in  the  humor  to  listen  to  remon- 
strances. The  feature  which  is  especially  objec- 
tionable to  this  company  is  that  the  law  does  not 
recognize  the  right  of  an  agent  to  make  terms 
with  his  company  so  as  to   enable   him   at  need  to 


commute  the  future  renewal  commissions  by  a 
present  cash  payment.  This  should  be  allowed, 
of  course,    under   suitable   limitations. 

The  law,  indeed,  provides  for  commuting  re- 
newal commissions,  but  forbids  any  payment  on 
account  thereof  until  each  policy  has  been  one 
year  in  force,  and  then  only  for  a  cash  va.ue 
limited  to  two-fifths  in  any  one  year  of  the  whole 
amount  payable  on  the  policy.  The  forbidding  to 
any  agent  the  payment  of  his  equitable  value  in 
renewal  commissions,  after  the  close  of  the  cal- 
endar year  in  which  the  first  premium  has  been 
paid,  has  never  been  satisfactorily  explained.  It 
apijears  to  be  a  wanton  interference  with  personal 
rights,  and  is  to  a  large  extent  responsible  for  the 
peculiar  injury  done  in  1907,  and  to  some  extent 
afterward  to  this  company,  as  above  explained. 
This  company  estimates  that  had  it  not  been  for 
the  special  injury  complained  of  its  business  in 
1907  would  have  been,  say,  $90,000,000  instead  of 
$48,000,000,  and  in  1908  at  least  $120,000,000  in- 
stead of  less  than  $100,000,000.  The  legal  limit, 
as    is    known,    is    $150,000,000. 

Two    Features   Wholly    Vicious. 

There  are  two  features  of  the  new  law  which 
are  wholly  vicious.  The  sections  in  question  have 
no  friends  and  should  be  exjjunged  at  the  first  op- 
portunity. I  refer  to  section  101,  '  Standard 
Forms  of  Policies,"  and  section  87,  "Contingency 
Reserve."  The  standard  forms  adopted  in  1906 
by  state  authority  are  not  required  to  be  used  by 
any  company  outside  of  New  York,  and  not  by 
the  New  York  companies  except  in  New  York 
state.  This  discriminating  and  utterly  foolish  at- 
tempt to  stop  all  progress,  and  that  for  New  York 
policy  holders  only,  would  be  laughable  were  it 
not  so  serious.  The  Mutual  uenefit  Life  Insur- 
ance Company  of  New  Jersey  nas  already  printed 
for  circulation  among  its  agents  in  this  state 
twenty-two  questions  implying  improvements  made 
by  that  company  over  what  it  calls  the  "standard 
policy  of  New  York  state."  It  will  be  remem- 
bered that  the  Armstrong  committee  had  the  actu- 
ary of  that  ver\  company  in  consultation,  though 
it  doubtless  acted  contrary  to  his  advice,  when  it 
devised  these   "standard  forms." 

The  provision  of  a  "contingency  reserve"  should 
also  be  dropped  from  the  law.  Briefly,  this  provi- 
sion assumes  to  set  a  ma.ximum  limit  for  the 
amount  of  the  surplus  which  shall  be  held  by  a 
company.  It  is  notorious  that  during  the  panic, 
and  even  up  to  December  31,  1907,  this  limita- 
tion, had  it  been  previously  enforced,  would  have 
endangered  the  solvency  of  some  of  the  com- 
panies. On  the  other  hand,  no  one  can  specily 
a  time,  as  regards  any  particular  company,  when 
it  has  withheld  any  surplus  from  its  u.vidends  to 
policy  holders  which  it  would  have  been  com- 
pelled to  distribute  on  this  "contingency  reserve" 
rule.  In  fact,  every  company  makes  its  divi- 
dends  as  large  as  it  properly  can. 

Exception  may  likewise  be  raised  in  various 
paticuia-s  to  certain  technical  provisions,  in 
which  the  new  law  is  found,  as  may  be  supposed, 
susceptible  of  various  amendments,  .\ttention  may 
be  cal'ed.  in  particular,  to  some  of  the  details  of 
the  distribution  of  surplus,  of  the  valuation  of 
policies,  of  surrender  values  and  of  the  form 
prescribed  for  the  annual  report.  These,  how- 
ever, no  doubt  will  be  subjects  of  correction  as 
soon  as  they  are  more  fully  cxplaine-  and  under- 
stood. With  these  few  but  important  changes, 
which  I  have  attempted  to  outline  above,  I  see 
no  reason  whv  the  business  of  life  insurance 
should  not  advance  in  volume  to  the  limits  fixed 
by  the  law  and  be  of  more  full  and  generous 
benefit  to  the  policyholders  than  ever  before. 
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THE  SPRINGFIELD  F.  &  M.  INS.  CO. 

Large  Gains  in  Assets,  Surplus  and  Prem- 
ium Reserve— A  Strong  Com- 
pany's Fine  Showing. 

In  its  statement  of  January  1st  the 
Springfield  Fire  &  Marine  Insurance 
Company  makes  a  showing  of  resources 
which  indicates  a  full  recovery  from 
the  effects  of  the  San  Francisco  confla- 
gration losses,  in  the  settlement  of 
which  this  company  was  one  of  the 
leaders  in  promptness  and  in  the  ex- 
pression, during  a  period  of  doubt,  of 
a  correct  attitude  as  regards  claims. 
The  net  surplus  and  the  policyholders' 
surplus  are  now  practically  equal  in 
amount  to  the  sums  held  before  the 
great  fire,  and  the  assets  and  premium 
receipts  are  much  lai'ger. 

The  past  year,  as  all  know,  was  a 
very  trying  one  for  fire  underwriters 
in  this  country;  but  the  Springfield 
emerged  from  it  with  a  handsome  un- 
derwriting profit  and  with  increased 
reinsurance  reserves.  There  was  a 
gain  of  $1,314,975  in  gross  assets,  and 
the  net  surplus  gained  $993,142. 

The  Springfield  has  more  than  8J 
millions  of  assets,  of  which  nearly  4 
millions  is  surplus  to  policyholders. 
The  net  surplus  is  now  equal  to  the  2 
millions  of  paid-up  capital. 

The  Pacific  Coast  department  did  a 
fine  business  last  year,  with  $718,676 
premiums,  and  a  moderate  ratio  of 
losses  incurred  to  premiums  received 
and  earned.  George  W.  Dornin,  the 
logical  successor  of  the  late  George  D. 
Dornin,  is  in  charge.  He  has  aw^orthy 
assistant  in  John  C.  Dornin. 


Fire  Losses  in  U,  S.  —  Property 
losses  in  1906,  $600,000,000;  in  1907, 
$245,000,000;  in  1908,  about  $270,000,- 
000.  Our  figures  are  based  on  insur- 
ance losses  incurred. 


Life  and  Casualty 

Fred  A.  Howland  of  Montpelier,  Vt., 
has  been  elected  vice  president  of  the 
National  Life. 

Ellis,  Brown  &  Creagh  of  Vancouver 
will  incorporate  the  British  Columbia 
Life  Assurance  Co. 

The  American  Bank  Ins.  Co.  of 
Minneapolis  has  reinsured  in  the 
American  Bonding  Co, 

After  serving  60  years  at  the  head  of 
the  medical  department  of  the  iEtna 
Life  Dr.  Russel  is  dead,  aged  94. 

Accident  companies  ask  for  railway 
passes  for  instalment  solicitors,  through 
an  amendment  to  the  piesent  rate  law. 

Ira  B.  Mapes,  general  agent  for  the 
Phoenix  Mutual  Life,  has  been  elected 
president  of  the  Kansas  City  Life 
Underwriters  Association. 

The  American  Guaranty  Co.  of  Chi- 
cago, a  West  Virginia  wildcat,  is  a  dis- 
solving view^  It  has  $10,000,000  out- 
standing contracts.  V.  L.  Baker, 
Charleston,  receiver. 

New  York  led  all  the  states  in  the 
production  of  new  business  for  the 
Northwestern  Mutual  last  year.  Out 
of  the  $109,773,709  new  insurance.  New 
York  gave  $22,355,150. 

The  Norwich  &  London's  American 
business  has  been  taken  over  by  the  U, 
S.  Casualty,  with  ex- Man  Cilley  as 
manager  of  the  personal  acci.  dept. 
The  reinsurer  was  formerly  the  U.  S. 
Mutual. 

In  New  York  Frederick  A.  Wallis  of 
the  Home  Life  was  nominated  for 
insurance  superintendent  by  Governor 
Hughes,  but  subsequently  the  nomina- 
tion was  withdrawn  because  there  were 
charges  of  rebating  brought  against 
Mr.  Wallis,  committed  w^hile  he  was 
New  York  City  general  agent. 

The  National  Surety  Co.'s  bond  for 
$20,000  has  been  refused  by  the  Arkan- 
sas ins.  commiss'r,  on  the  ground  that 
the  company  did  not  pay  return  pre- 
miums alleged  to  be  due  under  its  bond 
given  the  Traders  of  Chicago.  Na- 
tional Surety  says  it  was  not  liable  for 
return  premiums 
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Springfield 

Fire  and   Marine  Insurance  Company 

OF    SPRINGFIELD.    MASS. 

Statement  January  1,  1909 

Cash  Capital,  all  paid  up $2,000,000.00 

Re-Insurance  Reserve .  4.032.019.86 

Reserved  for  all  Unsettled  Claims     584.013.47 

Net  Surplus 1,903,900.63 

Gross  Assets  $8,519,933.96 

Surplus  to  Policyholders $3,903,900.63 

Gross  Assets  Increased 1,314,975.16 

Re-Insurance  Reserve  Increased 130,113.46 

Net  Surplus  Increased 993,142.31 

A.  W.  DAMON,  President  W.  J.  MACKAY,  Secretary 

C.  E.  6ALACAR,  Vice  President  F.  H.  WILLIAMS,  Treasurer 

Losses  by  San  Francisco  Conflagration  Losses  Paid  Since  Organization 

Including  Adjusting  Expenses 

$1, 638, 109  $^^^f  240,365 

PACIFIC    DEPARTMENT 

304-310  nOHL  BLDG.,  SAN  FRANCISCO,  CAL. 

GEO.  W.  BORNIN,  Manager 
JOHN  C.  DORNIN,  Ass't  Manager 

SUPERINTENDENTS   OF   AGENCIES 

J.  F.  R.  Webber  Geo.  C.  Codding  L.  B.  Rogers 

J.  E.  Crandall  C.  H.  Anderson 

Frank  H.  Young 
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Publicity 

A  Paper  by  W^.  Irving,  Read  at  the 
Annual  Meeting  of  the  Fire  Under- 
writers' Association    of  the    Pacific. 

As  I  understand  it,  the  membership  of 
this  body  is  individual;  limited  by  no  dis- 
tinctions as  to  class,  and  embracing  alike 
the  men  of  those  companies  co-operating 
with  each  other  along  Board  lines  and  of 
those  operating  independently.  A  broad, 
catholic  and,  in  the  best  sense,  representa- 
tive association;  the  chief  function  of 
which  is,  I  take  it,  educational.  It  is  this 
educational  feature  I  would  emphasize; 
suggesting  an  extension  of  the  sphere  of 
usefulness  of  the  Association  to  embrace, 
not  only  the  education  of  the  individual 
and  collective  membership,  but  of  the  gen- 
eral public  as  well. 

Has  it  ever  occurred  to  you  that  a  fire  in- 
surance company  is  a  public  service  cor- 
poration— in  the  same  class  as  a  company 
furnishing  transportation,  water,  light  or 
any  public  utility  or  public  necessity?  The 
utility  and  necessity  of  fire  insurance  as  a 
safeguard  against  the  utter  annihila- 
tion of  material  wealth  and  as  the  founda- 
tion of  all  commercial  credit  requires  no 
explanation.  It  is  the  one  point  about  our 
business  that  the  public  understands  and 
appreciates. 

The  people  are  very  vitally  interested  in 
their  public  service  corporations  in  these 
latter  days.  The  time  has  passed  in  which 
Vanderbilt  could  voice  the  sentiment  of 
his  day  and  class  "The  public  be  dammed." 
This  modern  public  refuses  to  stay  damned 
— it  is  from  Missouri — it  must  be  shown. 
It  wants  to  know  all  the  particulars — where 
the  money  goes  (  where  it  comes  from  is 
patent)  and  whether  it  is  properly  and  con- 
servatively expended. 

It  is  the  people's  money  they  say — and 
they  sav  correctly;  the  people  have  the 
right  to'  know  that  they  are  not  being 
exploited  because  of  their  necessities;  and, 
while  recognizing  that  capital  is  entitled  to 
a  fair  return,  they  will  see  to  it  that  those 
necessities  are  supplied  for  a  reasonable  tax 
— that  there  are  no  undue  profits. 

This,  as  I  understand  it,  is  the  present 
attitude  of  the  public  mind  toward  all  pub- 


lic service  corporations — including  fire  in- 
surance companies — and  the  last  result  of 
that  attitude  is  an  attempt  at  regulation 
through  acts  of  legislature  of  the  various 
states. 

Undercurrent  of  Prejudice. 

And  through  all  the  attempted  regulation 
of  modern  days  there  runs  an  undercurrent 
of  prejudice  —  slowly  deepening  as  evi- 
denced by  the  increase  in  adverse  legisla- 
tion—  and  cropping  out  in  the  most  unex- 
pected ways  and  places.  This  prejudice 
has  been  engendered  in  part  by  known 
abuses  in  the  conduct  of  certain  classes  of 
public  service  corporations — and  in  a  very 
large  part  by  ignorance. 

The  known  abuses — the  stock  jobbing, 
financial  manipulation,  the  taxing  of  the 
people  to  pay  dividends  on  fictitious  valua- 
tions, or  water,  the  unfair  rebate,  the  im- 
proper influencing  of  legislation,  municipal, 
state  and  national  —  these  are  happily 
absent  in  fire  insurance,  and  have  but  an 
indirect  effect  on  the  creation  of  prejudice. 

The  correction  of  an  abuse  does  not  of 
itself  indicate  prejudice,  if  our  people  would 
only  stop  at  that.  They  do  not.  Our  peo- 
ple are  prone  to  go  to  extremes  and  (here 
is  where  the  prejudice  comes  in)  the  reform 
measure  develop  into  a  punitive  measure. 
Innocent  and  guilty  suffer  alike  and  the 
fire  insurance  companies  meekly  —  very 
meekly  as  is  their  wont — bear  their  burden 
along  with  the  rest. 

But  it  is  the  prejudice  engendered  by 
ignorance  which  is  of  the  more  grave  con- 
cern to  the  fire  insurance  interests.  It 
affects  them  directly  and  powerfully  and 
the  remedy  lies,  in  a  measure,  within  their 
reach  —  public  enlightenment —  Publicit}^ 
It  is  useless  to  close  our  eyes  to  the  exisence 
of  this  prejudice— to  pooh-pooh  it,  belittle 
it,  evade  it.  It  is  here — its  manifestations 
are  patent. 

Ours  is  essentially  a  government  of  pub- 
lic opinion.  Few  measures  are  enacted 
into  law;  or,  if  so  enacted,  subsequently 
enforced,  unless  they  have  the  backing  of 
public  opinion.  Do  you  suppose  that  there 
would  be  such  a  monstrosity  as  a  valued 
policy  law  among  the  statutes  of  so  many 
of  the  states  except  as  a  result  of  an  unen- 
lightened public  opinion? 
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Valued  Policy  Law. 

And  yet  even  a  valued  policy  law  is  not 
entirely  unreasonable  from  the  view  point 
of  a  public  without  knowledge  of  the  theory 
and  practice  of  insurance.  The  public 
argues  that  fire  insurance  is  a  commodity. 
If  a  man  buys  $1,000  worth  of  hay,  for 
instance,  for  future  delivery  under  certain 
conditions,  he  has  the  right  to  that  hay  to 
the  last  wisp.  Similarly  if  a  man  buys 
$1,000  worth  of  insurance  he  is  entitled  to 
receive  the  full  amount  for  which  he  paid, 
.should  his  contract  become  a  matured 
claim. 

The  company  insured  the  building  for 
$1,000 — in  other  words  agreed  to  pay  that 
amount  should  it  burn — and  any  question 
of  value  is  not  an  issue.  If  the  company 
thought  the  building  worth  but  $800 — it 
should  have  refused  to  sell  the  larger 
amount — there  was  no  obligation  and  the 
company  is  expected  to  know  its  business. 
But.  after  agreeing  as  to  the  amount  will- 
ingly,  and  accepting  payment  of  the  prem- 
ium cheerfully,  its  adjuster  should  not 
come  around  after  the  fire  and  seek  to  dis- 
charge an  obligation  of  $1,000,  by  payment 
of  any  lesser  sum. 

We,  who  are  instructed,  are  able  to 
recognize  the  fallacy  of  the  reasoning  and 
point  out  the  errors  in  both  major  and 
minor  premise.  You  are  all  familiar  with 
the  stock  arguments — -that  insurance  is  not 
a  commodity,  but  a  tax.  Anything  there- 
fore which  increases  the  number  of  benefic- 
iaries of  that  tax  by  making  insurance  a 
profitable  venture  for  the  assured  increases 
the  tax  itself ;  and  an  expert  appraisal  of 
each  individual  property  before  an  insur- 
ance contract  issues  would  make  that  tax 
unbearable.  That  the  company  did  not 
insure  the  building  (the  building  would 
burn  insured  or  not)  but  the  owner  of  the 
building  against  loss  by  its  burning — and 
that  the  insurance  policy  i.^  a  personal  con- 
tract and  of  indemnity  only. 

The  valued  policy  idea,  the  public  opin- 
ion underlying  that  idea  and  its  fallacy  are 
used  merely  as  an  illustration.  Other  re- 
strictive and  harrassing  measures  have 
their  origin  in  similarly  erroneous  ideas  and 
faulty  reasoning — the  misbegotten  off- 
spring of  ignorance  out  of  prejudice  ;  ignor- 
ance of  the  vital  conditions  surrounding 
and  governing  the  conduct  of  our  business, 


and  that  prejudice  which,  grouping  fire 
insurance  with  the  other  public  utilities, 
goes  to  punitive  extremes  in  attempts  at 
regulation. 

The  Press. 

Another  manifestation  oi  the  trend  of 
public  opinion  may  be  observed  almost 
anv  day  in  the  columns  of  the  newspaper 
press. 

The  newspaper  is  generally  supposed  to 
mould  public  opinion.  It  certainly  does; 
but  just  as  certainly  it  seeks  to  lead  in 
voicing  what  it  deems  to  be  popular  senti- 
ment with  due  regard  to  the  subscription 
list  and  consequent  value  of  advertising 
space.  You  pick  up  a  paper  and  read  an 
inspired  article  on  insurance  topics  and  are 
tempted  to  exclaim  "What  bosh!" 

Suppose  it  is  ''bosh" — the  general  reader 
is  not  aware  of  that.  The  space  writer  is 
merely  expressing  the  opinions  he  has 
pi.:kedupon  the  street  and  if  the  reader 
knew  what  you  know  the  article  would 
never  have  been  written. 

Without  ignorance  there  would  be  a 
minimum  of  prejudice  What  greater  duty 
has  any  member  of  this  Association  to  the 
interests  he  represesents,  to  his  associates 
or  to  himself,  than  to  use  his  utmost  en- 
deavor to  enlighten  that  ignorance  and 
dispel  the  prejudice.  And  in  approaching 
the  discharge  of  this  duty  it  will  be  well  to 
recognize  that  the  public  has  a  grievance- 
real  or  fancied — but  still  a  grievance — and 
in  some  respects  more  real  than  fancied 
It  does  not  like  what  it  considers  the  arbi- 
-trary  ways  and  methods  of  the  fire  insur 
ance  people — it  is  not  satisfied  to  be  told 
that  a  thing  is  so  and  therefore  to  be 
accepted.  The  average  American  is  wholly 
unwilling  to  accept  a  mere  dictum  without 
the  grace  of  a  proper  explanation,  and  this 
explanation  has  been  too  seldom  or  inade- 
quately made.  No  time  or  trouble  is  too 
great,  nor  is  any  effort  wasted,  which  will 
gain  a  larger  measure  of  confidence  in  our 
honesty  of  purpose  and  of  appreciation  of 
our  intent. 

Better  take  the  public  wholly  into  our 
confidence  and  forestall  the  inevitable  and 
rath'^r  pugnacious  demand  "Show  me"  by 
a  gracious  "Allow  me  to  show  you."  Even 
those  who  are  least  amenable  to  reason  can 
be  convinced  of  our  sincerity,  if  not  by  our 
arguments.     The  attitude  is  everything. 


The    Coast    Review 


95 


A  Few  Points. 

1  would  like  at  this  time  to  call  to  your 
attention  some  fewof  the  points  upon  which 
the  public  require  enlightenment  —  and 
why — -and  some  few  of  the  ways  in  which 
proper  information  can  be  disseminated. 
Other  points  and  other  ways  will  occur  to 
you  as  I  talk.  The  field  is  a  large  one  and 
cannot  be  covered  within  the  limits  of  a 
single  brief  article,  nor  can  all  the  details 
or  arguments  be  presented.  I  can  only 
hope  to  indicate,  generally,  the  points  and 
ways  which  seem  of  the  graver  moment. 

What  the  people  generally  believe  is  that 
rates  are  arbitrary  and  arbitrarily  imposed; 
that  they  are  higher  than  necessity  war- 
rants, producing  undue  profits;  that  fire 
insurance  is  a  trust,  organized  to  exact  the 
last  cent  the  traffic  will  bear;  that  such 
part  of  the  premium  income  as  is  not  paid 
out  in  losses  is  profit  (there  is  no  adequate 
conception  of  expense;)  that  fire  com- 
panies are  too  prone  to  avail  themselves  of 
the  technicalities  of  abtruse  policy  condi- 
tions designed  by  them  and  for  their  own 
protection  solely.  Out  of  these  beliefs 
comes  the  annual  crop  of  insurance  legisla- 
tion— anti-compact  laws,  anti-coinsurance 
laws,  valued  policy  laws,  standard  policy 
laws,  and  above  all,  taxation. 

The  people  should  be  shown  how,  in  the 
last  analysis,  every  man  makes  his  own 
rate.  Rate  making  now -a- days  is  by 
schedule  in  which  every  point  of  fire  pro- 
tection, construction,  exposure  and  the  like 
is  a  charge  or  an  allowance;  based  upon 
the  experience  of  the  companies  over  a 
long  series  of  years  and  uniform  in  applica- 
tion. 

I  believe  in  the  condensation  and  simpli- 
fication of  schedules  to  the  utmost  degree 
and  in  their  general  distribution,  with  a 
brief  explanation,  through  the  local  agents, 
so  that  every  insurer  might  check  up  his 
own  rate  and  see  how  it  is  made  and  why. 
I  believe  better  and  quicker  results  in  the 
way  of  dimunition  of  hazard,  particularly 
that  of  conflagration,  can  be  produced  in 
this    way   than   in   any    other.      All    com- 


panies, associated  and  independent,  use 
the  rates  determined  by  schedule  in  fixing 
the  price  of  the  indemnity  they  sell.  The 
associated  companies  may  think  they 
should  not  publish  the  results  of  the  appli- 
cation of  schedules  (an  expensive  work) 
which  can  be  used  in  competition  by  inde- 
pendent companies  not  contributing  to  the 
cost,  but  I  believe  the  education  of  the 
public  and  the  possibility  of  lessening  the 
hazard  to  be  of  the  greater  moment. 

Our  people  are  careless — criminally  care- 
less sometimes — in  their  neglect  to  properly 
safeguard  their  property  and  particularly 
in  their  methods  of  buildmg  construction. 
There  should  be  no  hesitancy  in  proclaim- 
ing that  fact.  We  are  in  too  much  of  a 
hurry — we  want  quick  action.  A  decent 
five  percent  return  from  a  solid,  substan- 
tial, well  protected  building  for  ourselves 
and  our  posterity  does  not  interest.  "What 
has  posterity  done  for  us?  We  want  a  10 
percent  or  15  percent  return  for  our  money 
and  we  want  it  now"  and  the  flimsy  fiie 
trap  building  continues  to  multiply. 


State  Supervision  Fails  the  Test 

When  the  Ohio  German  Fire  was  hopeless- 
ly insolvent  the  state  insurance  department 
of  Ohio  investigated  its  affairs  and  attested 
the  existence  of  a  surplus  after  an  impair- 
ment (by  overdue  premiums)  had  been 
made  good  by  a  certified  check.  There 
was  besides  a  further  undiscovered  impair- 
ment of  $100,000  or  more. 

The  secretary  of  the  Ohio  German,  aided 
by  other  dishonest  employes,  hoodwinked 
the  department  examiners,  who  made  only 
a  superficial  inspection. 

We  make  these  points: 

The  attesting  of  solvency  by  a  state  in- 
surance department  can  not  be  relied  on  as 
wholly  trustworthy. 

Current  rumors  may  be  more  credible 
than  state  official  reports. 

Insurance  department  examination  meth- 
ods are  not  thorough  nor  correct.  They  do 
not  detect  tricks,  alterations,  forgeries  and 
concealments,  such  as  were  practiced  by 
the  officials  and  employes  of  the  late  fraudu- 
lent Ohio  German. 
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There  are  more  insurable  but  un- 
insured people  today  than  there  were 

a  year  ago. 

*        *       * 

The  high  dividend  company  of  the 
present  may  be  the  low  dividend  com- 
pany of  the  future. 

^  :):  :lr 

Lack  of  Adequate  Goal 

By  Thomas  A  Buckner . 

The  longer  I  study  the  successes  and 
failures  of  life  insurance  men,  the 
more  I  am  convinced  that  the  lack  of 
an  adequate  goal  is  what  keeps  many 
men  down. 

I  know  a  man  who  has  made  a  great 
success  in  life  insurance  because  he 
worked  on  this  principle.  He  had  a 
goal,  and  that  goal  was  to  make  his 
first  week's  work  pay  all  his  personal 
and  family  expenses  for  the  entire 
month.  That  at  least  gave  him  some- 
thing definite  to  work  for.  He  knew 
what  it  cost  him  to  live;  he  new  how 
much  insurance  he  must  get  and  pay 
for  in  order  to  come  out  even.  His 
aim  was  to  get  it  in  the  first  week  of 
the  month,  so  that  all  he  made  in  the 
other  three  weeks  was  practically  vel- 
vet. And  incidentally  he  worked  just 
as  hard  in  the  last  three  weeks  of  the 
month  as  he  did  in  the  first.  I  don't 
say  every  man  can  do  this.  What  I  do 
mean  is  that  this  man  made  a  big  suc- 
cess largely  because  he  held  that  goal 
ahead  of  him  all  the  time  and  allowed 
nothing  to  turn  him  aside  from  striv- 
ing to  achieve  it. 

If,  for  instance,  you  paid  for  less 
than  $25,000  in  1908,  make  it  vour  goal 
to  pay  for  $50,000  in  1909.  If  you  did 
that  much  last  year,  pay  for  $75,000 
this  year;  $75,000,  set  your  mark  at 
$100,000.  Make  your  goal.  Work  at 
it.  Stick  to  it.  Above  all,  don't  be 
discouraged.  Dont  let  a  big  failure  or 
a  little  failure  cause  you  to  sink  down 
and  give  up.     Failure  is  the  making  of 


the  right  sort  of  men.  Frederick  the 
great  and  Washington,  whom  he  so 
much  admired,  won  their  greatness 
amid  failure.  With  Washington  it  was 
one  failure,  one  retreat  after  another. 
But  he  did  not  stop  fighting,  he  kept 
his  goal  before  him,  and  so  he  won. 
*        *        * 

When  a  Life  Policy  is  Incoutestable 

From  The  Review. 

New  York,  Dec  26,  1908.  —  A  life  insurance 
company  states  in  its  policy  that  it  is  incon- 
testable one  year  after  date,  but  makes  the  insured's 
application  part  of  the  policy  contract.  Suppose 
the  insured  does  not  truthfully  answer  questions 
when  making  application,  in  case  of  death  would 
the  company  be  obliged  to  pay?     C,  R.  S. 

Reply.— The  opinion  of  t':e  soundest  courts  upon 
this  general  subject  is  this:  If  a  policy  provides 
that  it  shall  become  incontestable  at  once,  the  in- 
surer may  nevertheless  defeat  it  by  showing  that 
fraud  on  the  part  of  the  insured  entered  into  the 
making  of  the  agreement.  If  the  policy  provides, 
on  the  other  hand,  that  it  shall  become  incontest- 
able only  after  a  certain  definite  period- — one  year 
or  two  years  for  example -then  the  company  can- 
not defeat  it  even  by  proving  fraud  unless  it  finds 
and  presents  its  proof  within  the  stipulated  time. 
As  a  general  rule,  fraud  will  vitiate  any  contract  in- 
to which  it  enters,  but  the  courts  hold  that  if  one 
party  to  a  contract  is  willing  to  agree,  and  does 
agree,  that  he  will  discover  the  fraud  within  a 
given  time  or  else  not  dispute  the  validity  of 
the  contract  upon  that  ground  at  all,  he  is  to  be 
held  to  his  agreement.  The  insurance  company, 
in  other  words,  is  not  to  possess  its  soul  in  patience 
during  all  the  years  while  the  premiums  are  being 
paid  and  the  insured  is  in  good  health,  and  then, 
when  he  and  his  witnesses  are  dead,  confront  the 
beneficiaries  with  a  charge  that  an  untrue  answer 
was  made,  it  may  bs,  a  quarter  of  a  century  before. 
If  the  policy  said  nothing  about  the  time  at  which 
it  was  to  become  incontestable,  fraud  would  vitiate 
it  whenever  it  was  discovered,  whether  early  or  late. 
The  company,  as  the  courts  look  at  the  matter,  in- 
serts this  special  limitation  of  one  or  two  years  so 
that  those  who  may  be  entirely  innocent  of  any 
fraud  or  deceit  may  rely  implicitly  upon  the  prom- 
ise of  the  policy  after  that  time.  Having  made  its 
contract,  the  company  is  simply  held  to  it.  See 
108  Iowa,  224,  and  118  N.  Y.,  237.  The  New 
York  decision  is  especially  valuable. 
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The    Continental   Fire  Ins.  Co.'s  Good 
Year 

The  wonderful  gain  of  nearly  $3,000,- 
000  in  assets  was  made  by  the  Continen- 
tal last  year.  The  net  surplus  made  a 
gain  nearly  equally  large.  The  fifty- 
sixth  annual  statement  gives  these 
grand  totals  of  resources  : 

Bonds  and  stocks $16,092,005 

Real  Estate 1,009,000 

Loans  and  other  assets    ....  2,213,692 

Total  assets 19,314,697 

Unearned  premiums 7,211,417 

Reserve  for  contingencies  .    .    .  250,000 

Other  liabilities 536,529 

Total  liabilities 7,997,946 

Surplus  to  policyholders  ....  11,316,751 

$19,314,697 

Capital $  1,000,000 

Net  surplus      10,316,750 

Premium  income 6,520,798 

Premiums  a  slight  decline.  Losses  were 
$3,203,192  or  49  percent.  At  the  pres- 
ent writing  we  have  not  received  the 
Continental's  Coast  figures  and  can 
make  no  comments  thereon. 


Fire  Insurance  Written  in  London,  1907 

Gross  amount 
Company  insured  in  1907. 

Alliance £180,060,702 

Atlas 32,571,697 

Caledonian 5,856,608 

Commercial  Union  (c)    .    .    .    .        80,508,631 
Employers'  Liability      ....  574,509 

Guardian 28.948,513 

Law  Union  &  Crown 24,863,034 

Liverpool  &  London  &  Globe      40,813,000 

London  Assurance 26,126,741 

London  &  Lancashire     ....        35,656,137 

New  Zealand 1,300 

North  America 65.068 

North  British  &  Mercantile    .       43,783,703 

Northern 18,040,921 

Norwich  Union 36,063,972 

Phoenix 68,646,151 

Phoenix  of  Hartford 10,340 

Royal 71,680,457 

Royal  Exchange 38,088,415 

Scottish  Union  &  National  .    .        12,647,255 


South  British 322,635 

State 2.884,378 

Sun 113.916.970 

Union 32.871,955 

Western  of  Toronto 1,414,111 

Yorkshire 12,557,312 

Underwriters  at  Lloyd's   .    .    .  16,152,785 

Totals 1,055.200,172 


Accidents  of  Travel 

On  the  Denver  &  Rio  Grande  r.  r.  a  pass- 
enger and  a  freighter  tried  to  pass  on  the 
same  rails,  end  on.  The  sleeper  telescoped 
the  old  wooden  chair  car.  Only  one  msn 
in  the  latter  escaped  uninjured.  Over  20 
passengers  in  this  car  were  killed,  and  over 
25  were  seriously  hurt.  As  usual,  "nobody 
to  blame. "  The  conductor  "forgot  orders. " 
That  is  all.  General  Western  railway  in- 
competence was  responsible. 

A  hillside  on  the  coast  California  line  of 
the  Southern  Pacific  slid  down  over  the 
rails,  but  fcrtuaately  the  casualty  was  dis- 
covered before  a  passenger-tram  ran  into 
it.     This  line  is  dangerous. 

In  Montana  a  recent  railway  accident 
caused  several  fatalities. 

Everj'body  travels  nowadays,  and  every- 
body should  have  the  special  protection  of 
accident  insurance  in  a  liberal  company — 
not  in  a  company  which  always  fights 
claims. 


In  his  1  February  the  editor  of  the  Irish 
Insurance  Gazette  has  discovered  a  mare's- 
nest,  over  which  he  roars  like  an  uproar. 
A  gener-el  custom  of  preparing  reports  so 
as  to  meet  the  spirit  but  not  the  impossible 
letter  of  the  law  reveals  lawlessness,  duplic- 
ity and  hoodwinkery.  Alas,  Americans, 
are  perjurers,  and  life  managers  in  New 
York  have  "a  code  of  ethics  which  stinks 
of  commercial  immorality." 

Earthquakes,— Moie  slight  quivers  in 
Portugal  and  Spain.  Shakes  in  Hungary 
and  Bulgaria.  Tremblement  at  Skagway, 
Alaska.  •  Also  in  Asiatic  Turkey.  Particu- 
lars of  the  destructive  earthfever  in  west- 
ern Persia  last  month  are  now  filtering  out. 
This  temblor  was  recorded  all  over  the 
world. 
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Companies  Licensed  to  Transact    Busi- 
ness in  California  Since  Jan.  1,  1908 

Jan.  2    California  Mutual  Live  Stock 
Insurance  Assn.,  Los  Angeles,  Cal. 

Jan.  10    Michigan  Commercial  Insur- 
ance Company,  Lansing,  Mich. 

March  13    United  Surety   Company, 
Baltimore,  Md. 

March  24    Union  Health  and  Accident 
Ins.  Co.,  Denver,  Colo. 

April  6    Eastern  Fire  Insurance  Com- 
pany, Atlantic  City,  Ga. 

April  29    General  Marine   Insurance 
Company,  Dresdon,  Saxony. 

May  4  German  Union  Fire  Insurance 
Company,  Baltimore,  Md. 

May  20  Insurance  Company  of  the 
State  of  Pennsylvania.  Philadelphia. 

May  20  The  Union  Insurance  Com- 
pany, Philadelphia. 

May  26  Dubuque  Fire  and  Marine 
Insurance  Company,  Dubuque,  Iowa. 

May  27  German  Insurance  Company, 
Pittsburg,  Pa. 

May  27  Rhode  Island  Insurance  Com- 
pany, Rhode  Island. 

June  3  ^tna  Accident  and  Liability 
Company,  Hartford,  Conn. 

July  6  Dixie  Fire  Insurance  Com- 
pany, Greansboro,  N.  C. 

July  21  North  State  Fire  Insurance 
Company,  Greensboro,  N.  C. 

Aug.  11  Northwestern  National  Life 
Insurance  Co.,  Minneapolis,  Minn. 

Nov.  6  Empire  City  Fire  Insurance 
Co.,  New  York  City. 

Dec.  3  Federal  Casualty  Company, 
Detroit,  Mich. 

Dec.  18  Federal  Insurance  Company, 
Jersey  City,  N.  J. 

Jan.  29  Peoples  National  Fire,  Wil- 
mington, Dela. 

Oklahoma  laws  require  all  corpora- 
tions to  furnish  lists  of  stockholders 
and  forbids  owning  of  stock  of  similar 
corporations.  These  laws  bar  out  nine 
fire  companies. 

Says  insolvency  does  not  revoke  the 
authority  of  agents  and  commissioners 
to  accept  service  of  process-—  the  Miss- 
isssippi  ins.  com. 


Insolvent  Ortter  of  Peitffo,  Vulrer- 
sal  Foi  esters,  and  Fraternal 
CJtanrpions 

AIRING   OF   DIRTY  REGALIA  —  A   FAMILY 
ROW— DANDY  PRESIDENT  DREW   FIVE 
HUNDRED   A   MONTH   AND  HAD   RELA- 
TIVES     FOR      DIRECTORS   —  MEMBER 
WHO     SPOKE     DISRESPECTFULLY     OF 
HIM   WAS    EXPELLED  —  MANY     BENE- 
FICIARIES  DID   NOT    RECEIVE     PROM- 
ISED  PENSIONS. 
Mrs.  Lizzie  Tugwell,  late  assistant  to  the  presi- 
dent, has  a  mind  and  voice    of   her  own,  and  she 
demands  a  reason  for  her  expulsion  from  the  now 
declared  insolvent  Fraternal    Champions   of   Cali- 
fornia.    Sh"  is  charged  with  lese  majistie.      Some- 
body said  she  spoke  disrespectfully  of  the  presi- 
dent.    That  was  enough.     Out  she  went! 

No  copy  of  the  charges  presented  to  her  on 
her  demand,  no  trial  and  even  the  name  of  hfr 
accuser  withheld  from  her— these  are  the  allegations 
of  the  wife  of  the  former  Supreme  President  of  the 
Order  of   Peiido. 

The  matter  has  come  out  as  an  incident  of  the  flnan 
cial  troubles  of  the  fraternal  body,  which  is  a  con 
solidation  of  the  order  of  Pendo  and  the  "Universal" 
Foresters. 

Mrs.  TugAvell  says  she  did  make  some  remarks 
about  the  way  the  head  of  the  order  (C.  P.  Dandy) 
conducted  hiiuself  in  his  official  capacity,  and  so  one 
afternoon  last  September,  she  received  by  special  de- 
livery, in  a  plain  envelope,  a  letter  bearing  the  offi- 
cial letterhead  of  the  Fraternal  Champions,  in  which 
Supreme  President  Dandy  wrote: 

"Madame  :  Charges  having  been  filed  against  you 
in  this  office  for  making  statements  reflecting  upon 
the  supreme  lodge,  you  are  hereby  expelled  from  all 
))enefits  of  the  order.  This  to  take  effect  at  once  un- 
der section  107,  subsection  B.  constitution  and  law 
of  the  order." 

"I  went  to  a  meeting  of  the  lodge  that  same  night," 
said  Mrs.  Tugwell,  "and  demanded  to  see  a  copy  of 
the  charges.  This  was  refused,  but  I  was  told  that 
my  expulsion  was  because  I  had  spoken  disrespect- 
fully of  Mr.  Daudj  ,  the  head  of  the  order.  At  that 
time  I  was  supreme  gui<ie.  No  charges  were  filed  in 
the  subordinate  lodge  and  there  was  no  trial  in  the 
supreme  lodge,  where  the  charges  Avere  said  to  have 
been  filed,  unless  it  was  without  my  knowledge. 

.JllST  FOR  VINDICATION. 

"I  do  not  speak  with  any  animus  or  in  the  heat 
of  passion.  What  I  say  isa  just  vindication,"  said  her 
liusband,  A.  P.  Tugwell,  late  supreme  councilor, 
(head )  of  the  Order  of  Pendo,  when  seen  at  his  home. 
"Since  the  matter  has  been  stirred  up,  however,  I 
would  like  to  have  it  go  into  the  courts. 

"I  was  supremo  councilor  of  the  Order  of  Pendo 
from  Feb.,V.)t)0,  till  the  consolidation  witb  the  Univer- 
sal Order  of  Foresters  into  the  Fratennil  Champions, 
which  took  place  March  H.  l',K)S.  The  Order  of  Pend- 
then  had  •J.'.>:«  members  in  good  standing,  and  about 
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111. 000  on  baiKl,  There  was  iiccivcd  fniiii  iiiciiilici-s 
in  the  four  iiionths,  .huiiiary,  Kehrniuy,  Miirch  and 
Aiiril,  $li^, :!'-*'>.  11.  An  ofliciiil  statement  hearhiK  <h\te 
of  May  1,  hist  signoa  by  (icorKe  K.  Terry,  supreme 
.secrotiiry,  written  on  the  st^itiiniary  of  the  Frater- 
nal (Jhampions  and  imprinted  with  the  seal  of  the 
order,  shows  that  there  was  then  on  liand  a  balaiu'e 
of  $.'),'J01. ;»().  How  can  the  order  be  insolvent  after 
this  showing? 

"When  the  consolidation  to<ilc  plaee  I  tohi  ('.  1'. 
Dandy,  supreine  president,  tliat  I  wished  to  go  into 
private  business  and  sever  my  ofWcial  eoinieetion 
with  tlie  order.  He  sai<l  he  did  not  wish  to  travel 
and  asked  nie  to  become  assistant  to  the  supreme 
president,  and  take  the  field,  which  position  I  ac- 
cepted. 

"Soon  afterward  I  made  a  trip  up  tlirough  the 
northern  Coast  states  in  the  interest  of  the  organiza- 
tion. 1  learned  that  many  of  those  entitled  to  pen- 
sions from  the  order  were  not  receiving  them  and  so  I 
returned  to  Los  Angeles. 

SHOUT  CHAN(;l-:? 

"Before  I  went  on  this  northern  trip  I  signed 
checks  for  pensions  for  the  quarter  to  end  March  31. 
The  checks  would  have  to  be  signed  by  two  other 
ofiicers  before  being  issued.  I  appended  my  signa- 
tures so  the  issuance  would  not  be  delayed  by  my  ab- 
sence on  official  business.  When  the  checks  were 
issued  they  were  made  out  to  pay  pensions  for  one 
month  only  instead  of  the  three  months.  There  has 
been  no  general  payment  of  pensions  from  that  day 
to  this,  so  far  as  has  come  to  my  knowledge. 

"Other  subsequent  events  causing  me  to  believe 
that  the  management  of  the  order  was  in  a  bad  way, 
I  on  .Inly  25,  told  Mr.  Dandy  very  plainly  what  I 
thought  of  him.  I  left  tlie  supreme  president's  office 
then  and  have  not  been  back  there  since.  I  consider 
that  no  responsibility  should  rest  on  nie  for  what  has 
been  done  in  the  order  since  that  time. 

"The  question  arises:  Why  did  I  not  then  denounce 
the  official  head  of  the  order?  I  was  inclined  to  do 
so,  but  in  view  of  the  chance  for  its  aflfairs  to  mend 
so  that  the  pensioners  might  get  what  was  due  them, 
I  was  persuaded  not  to  stir  things  up. 

SIGNED  THE  CHECKS. 

"I  see  that  in  the  official  statement  of  the  trustees 
declaring  the  Fraternal  Champions  insolvent  thty 
say  that,  'at  the  time  the  Order  of  Pendo  was  ttiken 
over  it  had  a  cash  balance  of  $1,049,'  but  innnediately 
after  the  supreme  Councilor  (A.  P.  Tugwell)  drew 
checks  against  the  small  balance,  amounting  to  $11,- 
975,  "purporting  to  be' in  payment  of  valid  claims, 
and  they  lay  the  troubles  of  the  Frateriuil  Cham- 
pions at  the  door  of  those  who  were  disgruntled  at 
the  fall  of  the  Order  of  Pendo. 

"The  fact  is  that  when  the  consolidation  took  place 
I  drew  checks  for  the  funds  in  the  treasury  of  the 
Order  of  Pendo,  so  they  could  be  cashed  by  Dandy. 
This  was  merely  a  transfer  of  funds  into  the  treasury 
of  the  new  order  from  the  treasury  of  the  old  order. 

"I  deny  emphatically  that  any  checks  were  drawn 
by  me  as  an  officer  in  the  l*"raternal  Champions,  ex- 
cepting as  I  have  stated.  How  could  I  draw  any 
when  another  man  was  head  of  the  order? 

"If  Mr.  Dandy  has  put  in  $20,000,  or  any  other  sum 
I  can't  see  the  need  of  it,  especially  in  view  pf  the 
fact  that  there  has  been  no  general  payment  of  pen- 
sions since  the  consolidation,  other  than  for  the  one 
month,  as  stated. 


FIVE    HI'NDKKP    A    MONTH. 

"I  Imppen  to  know  that  Dandy  and  his  iMiurd  <)f 
directors,  coniposeil  mostly  of  his  own  family,  imid 
him  $.')()0  per  month  for  his  salary. 

"Sometime  in  .I\dy  last,  previous  to  the i'llh..  I  asked 
Mr.  Daiiily  for  an  aecoiniting  of  the  niom-y  in  the 
treasury  of  the  order,  <ind  he  t^tld  im-  it  had  Iteen 
paid  principally  to  organizers.  I  informed  him  that 
if  that  was  the  casi;  the  new  members  nnisl  have  cost 
about  1100  each. 

".V  letter,  dated  .January  21.  VMJ.  which  I  have  n-- 
C(MVed  from  Mr.  M.  Banisti-r,  of  No.  :{2il  Mc,\lllst<T 
street,  San  Francisco,  speaking  of  the  condition  of 
the  Order  of  (Champions  says: 

"  'Bro.  Terry  says  however  that  the  order  is  H<iur- 
ishingand  that  all  claims  are  being  paiil  ofT  nicely.' 

"With  reganl  to  the  charges  that  pension  payments 
have  been  delaye<l  by  sending  one  man's  check  in 
another  man's  enevlope  and  soon,  I  know  nothins 
about  it.  It  is  the  duty  of  the  supreme  secretary  to 
send  out  the  checks. 


Metropoiifdti   Life  Mahes  .»♦/•    .!/>- 
pohitntetif  and  y^ir  Departiive 

The  board  of  directors  of  the  Metropolitan  Life 
Ins.  Co.  have  created  the  new  position  of  mana- 
ger of  the  industrial  department,  and  have  ap- 
pointed Dr.  Lee  K.  Frankel  for  the  place.  Dr. 
Frankel  is  a  graduate  of  the  University  of  Penn- 
sylvania, and  has  recently  been  with  the  Russell 
Sage  Foundation,  and  has  made  a  study  of  indus- 
trial and  poor  people's  insurance  in  Europe. 
In  the  last  ten  years  the  Metropolitan  has  reduced 
management  expenses  15  percent  and  the  new 
appointment  is  in  line  with  the  policy  of  the  com- 
pany to  further  reduce  the  expense  ratio  by  profit- 
ing by  the  experience  of  all  countries  and  by  add- 
ing other  forms  of  insurance,  particularly  insur- 
ance against  sickness,  invalidity  and  old  age. 

Insurance,  not  merely  as  a  business  proposition, 
but  as  a  social  program,  will  be  the  future  policy 
of  this  great  company.  Dr.  Frankel  as  manager 
of  the  industrial  department,  will  interest  many 
groups  of  social  workers,  with  whom  he  has  had 
dealings,  and  will  secure  their  co-operation  in  the 
proposed  extension  of  insurance  benefits  not  now 
furnished,  them  in  any  soand  and  satisfactory 
form,  if  at  all. 

More  Marine  Amalgamations 

We  find  this  in  The  Review  of  London : 
The  amalgamation  of  the  British  and 
Foreign  Marine  with  the  Royal  has  given 
rise  to  rumors  that  two  other  well-known 
marine  companies  will  be  absorbed  very 
shortly.  In  this  connection  the  Liverpool 
&  London  &  Globe  has  been  mentioned; 
also  the  Norwich  Union  Fire.  The  former 
office,  however,  has  already  issued  a 
denial  that  it  is  in  any  way  concerned 
with  negotiations  which  may  be  on  foot. 
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THE  MUTUAL  LIFE    INS.    CO. 

Now  Has  More  than  a  Half  Billion  of 
Assets,  by  a  Gain  of  Nearly  45  Mil- 
lions —  More  than  11  Millions  Divi- 
dends to  be  Paid  Policyholders  This 
Year — Large  Gain  in  New   Business. 

The  greatest  life  insurance  c  o  m  - 
pany  makes  its  greatest  statement  of 
resources  this  year.  "Held  for  future 
dividends  and  contingencies,  $85,844,- 
991."  This  is  the  amount  of  the  sur- 
plus. "Admitted  assets,  $539,038,968." 
Tais  is  ths  grand  total  of  the  c  o  m- 
pany's  resources. 

The  past  year  has  been  a  favorable 
one  for  the  company  and  for  the  inter- 
ests of  its  policyholders,  without  any 
departure  from  the  conservative  atti- 
tude and  practices  of  the  management. 
New  insurance  paid  for  was  some 
$94,000,000,  a  gain  of  more  than  $45,- 
030,000.  The  surplus,  by  a  gain  of 
mare  than  $23,000,000,  is  now  nearly 
$86,000,000.  The  income,  nearly  $85,- 
000,000,  gained  over  $3,705,000.  On 
the  other  hand,  the  death  claims  de- 
creased over  $1,600,000. 

Dividends  to  policyholders  have  been 
increased.  The  sum  of  $11,092,282  is  to 
be  paid  in  dividends  this  year,  a  sum 
greatly  in  excess  of  the  largest  amount 
ever  before  paid  as  dividends  to  policy- 
holders in  a  single  year  by  any  com- 
pany. 

The  economy  of  management  is 
shown  by  the  low  percentage  of  8.39  to 
total  income.  This  is  the  lowest  ex- 
pense ratio  ever  reported  by  any  Ameri- 
can company  writing  a  considerable 
amount  of  new  business.  Although 
first  commissions  increased  $432,681, 
other  expenses  were  so  reduced  that 
there  was  a  net  reduction  in  expenses 
of  management  of  $360,118. 

The  Mutual  Life  Insurance  Company 
of  New  York  is  easily  the  leading  life 


insurance   company  of  the  world,  and 
its  policy  is  without  a  superior. 

The  California  department,  under 
Manager  Hathaway,  has  been  conspic- 
uously successful  in  the  writing  of  new 
business  in  the  past  year. 


C'lii  Bono 


The  board  of  directors  of  the  Provi- 
dent Savings  Life  Assurance  Society, 
at  the  quarterly  meeting  held  January 
21,  1909,  passed  the  following  resolu- 
tion: 

"Resolved,  That  steps  be  taken  im- 
mediately to  elect  three  policyholders 
as  directors  to  be  nominated  in  accord- 
ance with  any  plan  agreed  upon,  under 
direction  of  counsel,  between  the  presi- 
dent and  the  insurance  commissioners." 


New  Mexico  Valued  Policy  Bill 

Section  1  provides  that  defendant  com- 
pany shall  not  be  permitted  to  deny  that 
the  property  insured  was  worth  the  amount 
insured.  Defendant  must  prove  deprecia- 
tion. In  partial  loss  the  ratio  of  damage 
to  b?  proportion  of  full  amount  insured 
which  damaged  property  bears  to  whole 
amount  insured. 

Section  2.  Defendant  must  not  deny 
insured  property  was  worth  aggregate  of 
several  amounts  insured  at  date  of  policy 
or  renewal,  unless  wilful  fraud  or  misrepre- 
sentation is  shown.  Ratio  of  damage  to 
be  as  above. 

Section  3.  In  partial  destruction  insurer 
must  pay  a  sum  equivalent  to  damage 
done,  measuring  value  by  full  amount  of 
policy. 

Section  4.  No  policy  shall  require  more 
insurance  to  be  taken  out  and  maintained, 
nor  make  the  insured  a  coinsurer. 

Section  5.  Any  warranty  of  fact  not 
materially  affecting  the  risk  insured  shall 
be  construed  as  representations  only 

Section  7.  Blank  proofs  of  loss  must  be 
furnished  claimant. 


The  Prudential  has  a  timely  picture  of 
our  fleet  passing  Gibraltar,  which  has  the 
strength  of  the  Prudential.  The  battleship 
booklet  is  nautically  artistic. 


THE  MUTUAL  LIFE 

IIVSURAIVCE    COMPAIVV 

OF     NEW     YORK 

Organized  in  New  York  State  1842  Began  Business  1843 

The  Record  of  1908 

The  fiscal  year  ending  December  31st,  was  pre-eminently  a  prosperous 
one  for  the  policyholders  of  this  Company.  In  every  material  respect  their 
interests  have  been  advanced. 

FAVORABLE  FEATURES  OF  THE  YEAR  MAY  BE  NOTED  AS  FOLLOWS: 

The  assets  are  now  $539,038,968.13,  an  increase  of  $44,861,947.10. 

The  total  net  reserve  for  outstanding  policies  and  annuities  is  $4£3.137,- 

716.00  an  increase  of  $13,042,974.00. 
The  reserve  held  for  payment  of  deferred  dividends  and  other  contingencies 

(so-called  "surplus")  is  $85,844,991.20,  an  increase  of  $28,314,221.75. 
The  premium  income  for  1908  was  $58,994,653.29,  an  increase  of  ?2,355,- 

453.09. 
The  total  income  for  1908  was  $84,880,026.81,  an  increase  of  $3,705,552.96. 
The  new  insurance  paid  for  (not  including  revived)  was  $93,926,992.00,  an 

increase  of  $45,206,942.00. 
The  interest  and  rents  received  were  $24,300,559.94,  an  increase  of  $1,466,- 

453.91. 
On  the  other  hand,  the  death  claims  paid  during  the  year  were  $21,664,- 

819.77,  a  decrease  of  $1,629,213.04. 

INCREASED    DIVIDENDS 

There  has  been  appropriated  for  dividends  to  be  paid  in  1909 
the  sum  of  $11,092,282.38 

This  sum  greatly  exceeds  the  largest  amount  ever  before  paid  as  divi- 
dends in  a  single  year  by  any  company.  The  increase  made  in  the  annual 
dividends  of  The  Mutual  Life  in  recent  years,  as  a  result  of  changes  and 
improvements  instituted  by  the  Board  of  Trustees,  is  unparalleled. 
In  Economy  of  Management  the  Company  Stands  Pre-eminent.  The  Total  Expense  of  Manage- 
ment (exclusive  of  taxes)  Paid  in  1908  was  $7,123,180.69 

This  is  but  8.39  percent  of  the  total  income— a  lower  ratio  of  expense 
than  any  American  company  doing  an  active  business  has  heretofore  been 
able  to  show.  It  has  sometimes  been  asserted  that  the  decreasing  expenses 
of  various  companies  in  recent  years  are  due  merely  to  a  smaller  amount 
of  new  insurance  written.  This  is  not  true  of  The  Mutual  Life.  Although 
there  has  been  an  increase  in  new  paid-for  business  in  1908  of  $45,206,942.00 
over  the  amount  written  in  1907,  involving  an  increase  of  $432,680.83  m 
first  commissions,  the  other  expenses  show  reductions  ^^^''^g^ting  $738  - 
799,14,  making  a  net  reduction  in  expense  of  management  of  $^06,118.31. 

Balance  Sheet  December  31,  1908 

ASSETS  LIABILITIES 

R*al  Estate                               $  26,196,029  54  Net  Policy  Reserve         ■     .  **^-i2Z'nS  22 

MSrtSgt  Loans  on  Real  Estate     .126,120.96139  Other  Liabilities  on  Police.  _  5,392,550  52 

Loanron  Policies 63.048,558  17  Premiums  and   Interest  paid  in 

Collateral  Loans 2.500,000  00               advance                   ,   •  nmil  M 

Bonds  (book  value)   and  Stocks                      ^^„  ^  Dividends  payable  in  19M  V^lsl  56 

(market  value)                                .    309,279,002  09  Miscellaneous  Liabilities         ,  1,744,7J5  56 

Cash                                                                  3,926,622  04  Held  for  future  dividends  and  con-  ^^^„^,^ 

Interest  and  Rents,  due  and  accrued       3,850,765  03              tingrencies  85,844.991  .JO 

Premiums  in  course  of  collection     •       4,1^7,029  87                          .,.,......  tiSoT*»^M^? 

Admitted  Assets $539,038,968  13                   Total  Liabilities  $539,038,968  13 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER,  2nd  Vice  President 

34   NASSAU   STREET.   NEW  YORK.  N.  Y. 
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Fidelity  *(•  Casualty  Compauy 

The  annual  statement  of  this  leading  casualty 
company  gives  these  attractive  figures: 

Assets $8,649,886 

Liabilities 5,638,052 

Surplus  to  policyholders  ....  3,011,834 
The  stocks  and  bonds  are  quoted  at  market  (bid 
prices)  of  December  31.  The  foregoing  summary 
of  resources  proves  the  Fidelity  &  Casualty  to  be 
in  first  class  condition,  for  in  addition  to  the  mil- 
lion capital  there  is  a  net  surplus  in  excess  of  two 
millions. 

Manager  Bosworth  in  the  California  field   has 
had  a  fine  year. 


EiH2*loyers  Liability  Assurance 
Corporation 

The  statement  of  the  United  States  branch  of 
this  premiere  liability  company  presents  these 
totals: 

Assets $4,684,069 

Liabilities 2,745,958 

Surplus  to  policyholders     ....     1,938,111 
The  amount  deposited  with  American  trustees  and 
insurance   departments  for  the  benefit  of  policy- 
holders in  the  United  States  is  $4,102,225. 

Charles  J.  Okell,  who  represents  the  Employers' 
Liability  on  this  Coast,  reports  increased  business 
and  a  satisfactory  loss  experience  in  his  depart- 
ment. 


American  Fire  Waste 

(Concluded.) 
"A  reduction  in  the  fire  waste  and  a  reduction 
in  the  expsnse  of  handling  the  business  to  proper 
figures  will,  necessarily,  be  followed  by  a  reduction 
in  the  cost  of  insurance,  to  which  the  property 
owner  should  lend  his  support,  instead  of  doing 
as  he  now  does — undertaking  to  buy  insurance  at 
less  than  cost,  which  very  many  succeed  in  accom- 
plishing, due  in  no  small  degree  to  the  fact  that 
while  relatively  every  insurer  should  stand  upon 
the  same  basis  and  be  accorded  no  favors  beyond 
the  merits  of  his  risk,  such  is  not  the  case,  for 
many  large  insurers  secure  rebates  from  agents 
without  the  knowledge  or  condoneraent  of  the  com- 
panies, and  then  competition  between  companies 
on  account  of  such  practices  forces  an  increase  of 
commissions  and  consequently  an  increased  cost 
of  transacting  business,  which,  while  not  under- 
stood by  the  people,  must  be  borne  by  the  policy- 
holders and  is  embraced  in  their  insurance  rate. 
Those  who  accept  rebates  act  selfishly  and  in  defi- 


ance of  their  public  duty,  as  they  saddle  upon  their 
neighbors  an  expense  which  they  should  themselves 
bear,  and  which  they  are  enabled  to  do  by  reason 
of  the  fact  that  where  rebates  obtain,  as  a  rule  they 
are  granted  to  a  large  premium  payer,  who  seduces 
the  agent  by  reason  of  his  volume  of  business  and 
induces  him  to  diverge  from  honorable  business 
practices,  which  the  property  owner  would  not 
indulge  or  countenance  in  his  own  affairs ;  on  the 
other  hand,  when  it  comes  to  the  small  insurer;  he 
pays  the  penalty  of  the  advantage  taken  by  those 
who  secure  rebates,  which  is  not  just."--  Edward 
T.  Campbell. 

[Further  quotations  from  this  excellent  paper 
appear  in  Mr.  Sexton's  paper,  printed  in  this 
number.] 

Fine  Stateiiient  by  American 
Surety  Co. 

A  comparison  of  this  year's  statement  of  the 
American  Surety  Company  of  New  York  with 
that  of  last  year  shows  large  gains  in  assets,  sur- 
plus and  reinsurance  reserve.  This  fine  showing 
of  additional  business  and  resources  has  been 
made  without  the  addition  of  other  branches  of 
insurance. 

Other  surety  companies  write  burglary,  accident, 
etc.,  but  the  American  Surety  Co.  continues  to 
confine  its  business  to  suretyship.  The  receipts 
during  the  year  from  that  one  source  were  $2,126, - 
321,  an  increase  of  $108,019. 

By  reason  of  the  depreciation  of  values  during 
the  fall  of  1907,  the  statement  for  that  year  showed 
a  shrinkage  of  $374,497;  but  the  recovery  of  these 
values  in  1908  amounted  to  $342,199,  which 
partly  accounts  for  the  $638,892  increase  in  sur- 
plus last  year. 

Marine  Decision  by  U.  S.  S.  C. 

A  vessel  is  not  exempt  from  liability  for  damage 
done  a  cargo  by  the  unexplained  ingress  of  sea- 
water,  and  in  the  absence  of  proof  of  seaworthiness 
or  fault  on  the  part  of  officers  and  crew,  when  the 
bill  of  lading  makes  exemptions  for  accidents  gen- 
erally described  as  the  "acts  of  God."  So  rules 
the  supreme  court  of  the  nation.  A  cargo  of  rice 
from  Kobe  to  New  York  arrived  in  a  bad  connition, 
though  the  ship  was  in  every  respect  seaworthy  and 
the  crew  duly  diligent. 


Defaulters  under  whose  fidelity  bonds  theAmer 
can  Surety  Co.  paid  losses  numbered  1554. 
Have  you  bonded  your  employes  holding  positions 
of  trust? 
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59th  Annual  Statement  of  the  Glens 
Falls  Insurance  Company 

Just  as  everybody  expected,  the  old 
and  tried  Glens  Falls  Insurance  Com- 
pany makes  a  first-class  showing  in  its 
annual  statement.  Assets  and  surplus 
and  reinsurance  reserves  made  hand- 
some gains,  and  the  reserve  for  divi- 
dends and  contingencies  was  increased. 

The  assets  of  the  Glens  Falls  are  now 
the  largest  in  the  history  of  the  com- 
pany, and  the  net  surplus  is  nearly  as 
large  as  before  the  San  Francisco 
world-disturbing  fire.  The  assets  are 
$4,749,210  and  the  net  surplus  is 
$2,247,774,  or  more  than  eleven  times 
the  capital.  The  increase  in  net  sur- 
plus was  $166,881. 

In  this  field  Edward  E.  Potter  has 
been  the  general  agent  for  many  years, 
and  very  successful  too,  with  increas- 
ing business  and  moderate  losses. 


Personals 

Manager  Lermit  of  the  Northern  is 
visiting  the  Coast. 

Manager  H.  R.  Mann  of  the  New 
York  Underwriters  Agency  has  been 
visiting  the  East. 

President  Fouse  of  the  Fidelity  Mu- 
tual Life  is  visiting  the  Coast,  and  will 
also  visit  Honolulu. 

James  B.  Brown  Jr.,  of  Denver 
writes  us:  "The  wonderful  progress 
which  San  Francisco  has  made  since 
the  fire  is  little  short  of  incredible.  It 
occurs  to  me  that  the  work  done  in  the 
cleaning  up  of  the  city  is  enough  to 
entitle  the  citizens  to  the  credit  of 
doing  all  possible,  but  this  is  but  a  small 
matter  as  compared  with  the  enormous 
amount  of  building  already  accom- 
plished. While  I  have  always  consid- 
ered myself  a  booster  for  Colorado,  and 
for  Denver,  especially,  I  must  also  add 
that  now  I  am  also  a  booster  for  the 
city  near  the  Golden  Gate." 


Manager  J.  F.  Cobb  of  the  Carolina 

Underwriters    has    been    visiting    the 
home  offices  of  his  companies. 

Manager  Watt  of  the  Royal  and 
Queen  made  a  visit  to  New  York  this 
month. 

General  Agent  Lenehan  of  the  Phenix 
is  making  his  usual  visit  to  the  Coast. 

Frudenfelds  Out  of  Queen  City 

Joseph  Frudenfeld  has  retired  as 
general  manager  and  L.  S.  Frudenfeld 
as  secretary  of  the  Queen  City  Fire  of 
Sioux  Falls,  S.  D.  H.  F.  Sherman  has 
been  elected  president.  B.  P.  Wick- 
ham  vice  president  and  G.  W.  Mc- 
Arthur  secretary  and  treasurer.  The 
Queen  City  suffered  heavy  losses  last 
year,  and  has  reinsured  a  large  part  of 
its  outlying  business. 


Maj.    Christensen    Celebrates    His    70th 
Birthday 

The  12t:i  of  February  was  the  70th  birthday  of 
Maj.  Christensen  of  the  firm  of  Christensen  & 
Goodwin.  The  special  agents  and  the  office  em- 
ployes did  not  propose  to  allow  him  to  overlook  the 
anniversary,  even  if  Lincoln  was  born  on  the  same 
day  of  the  month  and  the  American  world  was  cel- 
ebrating the  centenary.  Though  the  Major  is  a 
young  man,  at  heart  and  on  the  golf-links  and 
elsewhere,  the  special  agents  joined  in  the  purchase 
of  a  grandfather's  clock,  one  of  the  handsome  big 
ones,  and  the  office  staff  joined  in  the  purchase  of 
a  large  silver  loving-cup,' both  of  which  were  for- 
mally presented  to  the  manager-in-chief . 

The  special  agents'  anniversary  gift  bore  a  gold 
plate  suitably  inscribed  and  carrying  the  names  of 
the  special  agents,  to-wit  :  R.  De  Lappe,  George 
Gray,  E.  B.  Flack,  W.  F.  Zwick,  Irwin  S.  Wat- 
son, Walter  A.  Frazier  and  L.  L.  Dibble.  Mr. 
De  Lappe  made  the  presentation  speech,  and  being 
a  young  man  himself  he  said  the  fit  word  in  elo- 
quent fashion.  Maj.  Christensen  has  tried  the 
clock  and  the  loving-cup  and  he  affirms  that  both 
will  guarantee  good  time. 

Not  the  least  of  the  pleasing  features  of  the  birth- 
day were  the  congratulatory  telegrams  from  the 
companies'  officials,  the  callers  in  the  office  and  the 
merry-makers  who  found  the  Major  at  home  that 
evening,  and  the  jolly  letter  from  Missouri  com- 
mandery  Military  Order  Loyal  Legion  of  United 
States,  of  which  he  was  the  organizer  and  a  com- 
mander. The  description  of  the  army  dinner  of 
cheese,  hardtack,  etc.,  etc.,  must  be  read  to  be  ap- 
preciated. 
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American    Fire    Company     Wanted     in 
British  Columbia 

On  page  73  we  print  the  want  card  of 
a  well  established  agency  commanding 
a  good  business  and  with  first  class  con- 
nections. The  general  agency  of  an 
American  fire  insurance  is  wanted  for 
British  Columbia. 

Any  good  company  wishing  to  enter 
the  province  or  contemplating  any 
change,  should  correspond  with  Mana- 
ger Houlgate  at  440  Seymour  street, 
Vancouver,  B.  C. 


The  Sun 

The  United  States  branch  expects  to 
make  1909,  the  200th  anniversary,  a 
record  year.  Ditto  the  Pacific  depart, 
ment  under  C.  A.  Henry  &  Co. 


Field  Men's  Notes. 

C.  H.  Robins  returns  to  the  Northern 
as  special  agent.  For  some  time  past 
he  has  been  with  the  California. 

J.  H.  Fuller  has  been  appointed 
special  agent  for  the  Scottish  Union 
for  California,  with  headquarters  in 
San  Francisco. 

W.  M.  Patterson,  hitherto  with  the 
National  Union,  has  been  appointed  by 
the  Union  (Catton,  Bell  &  Co.,  general 
agents)  for  Oregon,  Eastern  Montana, 
Southern  Idaho  and  Utah. 

R.  A.  Luke  has  returned  to  Helena. 


Whoever  still  holds  a  Southern  policy 
should  insure  in  some  solvent  company 
at  once.  If  a  loss  occurs  meantime  his 
claim  against  the  company  might  not 
be  recognized  by  the  courts  and  other- 
wise might  produce  not  all  of  100 
cts.  on  the  dollar.  This  advice  applies 
also  to  reinsured  Star  Fire  and  South- 
eastern Associates  policies  to  some  ex- 
tent. 


Not  the  Farmers'  Mutual  of  Enumclaw 

Enumclaw,  Feb.   17,  1909. 

To  the  E.ditor  of  the  Coast  Review, 

San  Francisco,  Cal. 

Dear  Sir :  — 

On  page  23  of  the  issue  of  January  20th  you  give 
the  names  of  Mutual  Insurance  Companies  in  King 
county,  Washington,  being  sued,  and  the  first  two 
lines  gives  the  name  of  our  company,  now  if  you  can 
not  prove  that  any  suit  has  ever  been  brought  against 
our  company  we  will  have  to  sue  you  for  libel.  The 
Farmers  Mutual  has  been  doing  business  here  for 
about  I  I  years,  but  has  paid  all  its  losses  promptly, 
and  has  never  been  sued  nor  threatened  by  anybody, 
as  there  has  never  been  any  dispute  between  the 
assured  and  the  company,  and  1  cannot  see  how  a 
paper  like  yours  can  make  such  a  statement,  which 
has  been  scattered  broadcast  over  the  State,  a  detri- 
ment to  our  company.  Please  explain  this  by  return 
mail,  or  you  will  hear  from  our  attorney. 
Respectfully 

S.  L.  Sorenson,  Secretary. 


^'Etua  IJfe    I  HSU  ranee  Co. 

The  59th  annual  statement  of  this  big  Hartford 
rounds  up  a  total  of  assets  which,  considering  the 
gains  made,  indicates  that  the  100  million  post  is 
not  far  away.  The  total  resources  now  exceed  92 
millions,  a  gain  of  nearly  6  millions  last  year.  Of 
course  the  values  of  securities  gained,  but  there 
were  large  gains  in  new  premiums  also. 

The  increase  in  life  insurance  in  force  was  nearly 
9  millions,  and  of  accident  insurance  in  force, 
nearly  19  millions. 

The  Mtnsi  Life  writes  life,  accident,  health  and 
liability  insurance,  and  has  active  agents  every- 
where. 


New  York.  —  Wm.  H.  Hotchkiss, 
attorney,  is  now  superintendent  of  in- 
surance. 


The  Metropolitan  Life  is  considering  the  writ- 
ing of  industrial  sickness  insurance.  The  com- 
pany management  says  :  For  the  present  the  com- 
pany will  limit  its  activities  to  writing  life  insur- 
ance as  heretofore.  It  is  hoped,  however,  if  the 
demand  therefor  is  shown,  and  if  the  feasibility 
can  be  demonstrated,  to  provide  other  forms  of  in- 
surance, particularly  insurance  against  sickness, 
invalidity  and  old  age.  Primarily,  however,  it  is 
the  earnest  purpose  of  the  company,  irrespective  of 
the  kind  of  insurance  which  it  may  develop,  to 
furnish  it  to  workmen  at  the  minimum  of  cost  con- 
sistent with  security  and    safety.      The  timeliness 
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of  this  action  on  the  part   of  the  company  is  indi-  Dixie  Fire  and  North  State  Fire 

Gated  by  the  resolution  of  the  conference   on  child  Summaries    of    the    condition    of    these 
care,  called  by  President  Roosevelt.  North   Carolina  companies  are  printed  in 
our  second  advertising  section,    and  we  re- 
American  of  Newark  £gj.  ^|-,g  interested  reader  to  them  for  partic- 
Very  nearly  8  millions  of  assets  now,  ulars. 
with  increased  premiums  last  year,  and  The  Dixie  Fire  was  organized  in  the  thriv- 
a  net  surplus  of  nearly  $2,000,000,  after  ing  city  of  Greenboro,  N    C,  m  1906   and 
setting  aside  a   special  reserve  fund  of  has  $500,000  cash  capita    and  $76,875  net 
^     „              ,,             .           mr,-    1      1  surplus  over  capital  and  liabilities.     Ihe  re- 
$300,000  for  contmgencies.    This  looks  .J^^^^^  ^^J^^   .^^^^^^^^  ^^^^  ^33^^^^ 

good  mdeed.  ^^^  premiums  gained  some  $56,000.      The 

The  American  writes  very  conserva-  ^^^^^^^  ^^  net  surplus  is  the  same  as  the 

tively,  but   it   gets   its    share    of    good  g^^j^   in    reinsurance   reserve.     In  a  sense, 

business  and  makes    a  handsome  show-  therefore,  there  has  been  no  loss  in  surplus. 

ing  of  underwriting  profit  and  increas-  The  North  State  Fire,  also  of  Greensboro, 

ing  resources.  was   organized  in   1904.      It    has   $542,545 

Gordon  &  Hoadley,   managers  of  the  assets,  of  which  $200,000  is  capital  and  $62,- 

Paeific    department,  are  doing  a  good  096  is  net  surplus.     The  reinsurance  reserve 

business  for  the  American.  increased  some  $77,000  which  is  more  than 

the  decline  in  net  surplus.     Premiums  were 

December  Embezzlements  $404,009,   a   gain  of   $128,800.     In  a  sense, 

,    ,.      ,  ,                11  *  ^  K„  fi,»  therefore,  there  has  been  a  gain  in  surplus 

Press  notices  and   dispatches,  as  collated  by  the  '            ,        ,       • 

r  .,.    -c-j  v^  *    n        u    r  funds,  as   the    legal  reinsuarnce   reserve  is 

fidelity  department  of  the  Fidelity  &   Casualty  Co.  '          •             ..,-,,         ,      •      ^..^^,e  ^f  th« 

vT       r.    1     ■   J-    .    f     .v.           fv,  ^f  r.o.»rv,K»T  a  wavs  considered  largely   in   excess  of  the 

of  New  York,  indicate,  for  the  month  of  December,  -     . 

1908,  the  following  defalcations:  actual  liability 
^     ,          ,  rj.      ,  n                            <t^'y'i  Rna  Being     Southern    companies,    operating 
Banks  and  Trust  Companies    .    .    .$123,809  ...         ^  ,  ■,      ■,■   ,                        ^.■ 
.„,..,..,.                                 AQ  noR  extensive  v  in  a  field  which  was  exception- 
Beneficial  Associations 49,098  "=                   -                                     ,     ^              i,    ^.u 

^  ^,.    c-      ■                                            f.  -iAn  ally  unfortunate  as  to  losses  last  year,  both 

Public  Service b,34U  ,,       ,     ^       ,.                         ■             i 

General  Business 167,387  these   North   Carolma    companies  make  a 

Insurance  Companies 400,000  showing   much   better  than   was   to   have 

„        „                                                      -j^  ]^7;i^  been  expected  under  the  Circumstances. 

TranspoTatlon  Companies  :    '.    '.    '.        3;629  The  Coast    department   is   in   charge  of 

Miscellaneous 30,644  J^n^es  F,  Cobb,  with  headquarters  in  San 

— ■  Francisco. 

™al. -$782,078  Carolina  Underwriters 

Embezzlements  for  the   Year  1908  This  combination  is    composed    of    the 

^  ,  J  ^r  ^  r-  •  (ct;  Q-j-j  Q71  Dixie  Fire  and  the  North  State  Fire,  writ- 
Banks  and  Trust  Companies    .    .$5,933,971  JviAic                             .        ,  .      ^   ,j         J       4.1, 

Beneficial  Associations 281,511  ing  a  joint   policy   m   this    field  under  the 

Public  Service 1,044,741  management  of    James   F.   Cobb,  of    San 

General  Business 2,402,982  Francisco      The  assets  on  January  1st  were 

Surt'Trust?'^^''''''  ■  '  ■■  54i;526  $1,687,256,  with  $838  972  surplus  to  policy- 
Transportation  Companies  ".  '.  '  242^608  holders.  This  is  a  satisfactory  showing  of 
Miscellaneous 534,107  resources. 

Total $11,565,679  Xational  Life  of  V,  S.  A. 

~       '^        ;                     .  The  annual   statement   of   the  National 

Life.— H.  Glasel  has  been  appointed  L-fg  of  U  S  A.  shows  assets  of  $8,864,946 

general  agent  for  the  Columbian  Na-  ^„^  surplus  to  policyholders  of  $1,049,371. 

tional  at  Chicago.  q^l-^g  -j^^Qg  record  shows  increases  in  surplus 

Portland.  — G.  W.  Sherman  of  the  of   $168,365,  in   total    paid   policyholders 

Penn  is  in  Philadelphia.  $480,864  and  in  reserve  $1,010,325. 
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CHIPS 

—Algeria  had  the  trembles  too. 

— St.  Louis  court  holds  that  suicide  is 
an  accident. 

— It  is  said  that  the  proposed  confer- 
ence is  off. 

— Get  your  statements  into  the  Cali- 
fornia department  by  March  1. 

— Colorado.  —  The  governor  has  ap- 
pointed Wm.  J.  Clayton  of  Greeley  in- 
surance commissioner.  ODD 

— The  veteran  Wm.  Sexton  writes  with 
the  vim  of  youth  and  the  wisdom  of 
sages  on  the  Too  High  Cost  of  Fire  In- 
surance, in  a  paper  appearing  in  this 
issue  of  the  Coast  Review. 

— The  coming  conference  of  Eastern 
and  Pacific  fire  managers,  in  San  Fran- 
cisco, will  take  up  some  important 
matters  and  thresh  over  some  old 
points  of  difference.  Messrs.  Haven, 
Faymonville,  Watt,  Palache,  Lov.den, 
Dornin  and  W^per  represent  the  Braid 
of  Fire  Underwriters  in  this  confer- 
ence. Eastern  men  attending  the  con- 
ference are  Messrs.  Richards,  Correa, 
Warfield  of  New  York,  and  Lenehan 
and  Lermit  of  Chicago. 

—Life, — New  York  Law. — A  com.mis 
sion  contract  between  a  life  company 
and  a  general  agent  to  run  for  20  years 
and  made  before  the  adoption  of  Insur- 
ance Law,  §  97  (Laws  1906,  p.  794,  c. 
326,  §  33),  limiting  the  amount  life 
insurers  may  pay  to  procure  new  busi- 
ness, whereby  he  was  to  devote  his 
time  to  building  up  business  in  four 
states,  receiving  no  salary  and  paying 
substantially  the  entire  expense,  does 
not  violate  the  public  policy,  and  can- 
not be  interfered  with  under  the  gen- 
eral or  reserved  'powers  of  the  legis- 
lature. 

— New  York  supreme  court  has  made 
permanent  an  injunction  restraining 
the  Washington  Life  from  disposing  of 
its  assets  to  the  Pittsburg  Life  &  Trust. 
The  court  says  it  will  appoint  receivers 
for  the  assets  of  the  Washington  Life, 
with  authority  to  resume  business. 

— On  page  76  we  print  an  interesting 
summary  of  the  Glens  Falls  59th  state- 
ment. 


—The  Pacific  Mutual  Life  has  just 
made  a  loan  of  $150,000  on  O'Farrell 
street  realty  in  San  Francisco. 

—Life.— A  New  York  firm  offers  to 
pay  more  than  companies'  cash  values 
for  deferred  dividend  policies  ranging 
from  7  to  13  years  or  more  in  force. 

J.  N.  Kilgarif ,  of  Kilgarif  &  Beaver, 
has  returned  from  Paris,  where  he 
picked  up  a  fine  parloovoo  accent  and 
lost  a  few  pounds. 

— Summaries  of  the  statements  of  the 
Dixie  Fire,  the  North  State  Fire  and 
the  Carolina  Underwriters  are  printed 
on  page  74  of  our  second  advertising 
section. 

—On  page  75  we  print  a  summary  of 
the  59th  annual  statement  of  the  ,^tna 
Life.  This  company  now  has  $92,124,- 
625  assets.  It  has  paid  $183,103,319  to 
policyholders  since  organization. 

— Marine. — The  report  of  the  Thames 
&  Mersey  Marine  shows  an  underwrit- 
ing loss  of  $105,000  on  the  business  of 
1907,  now  closed.  The  name  of  this 
and  other  old  companies  have  been  con- 
nected with  rumors  of  marine  consoli- 
dation with  a  large  fire  office. 

— Life. — The  stockholders  of  the  Equit- 
able Life  have  a  right  to  vote  for  every 
director,  says  the  N.  Y.  C.  of  A.  The 
board  of  directors  exceeded  its  author- 
ity in  depriving  them,  of  that  right. 
Policyholders,  however,  mav  also  vote 
for  24  out  of  52. 

The  receiver  of  the  Southern  of  New 
Orleans  holds  that  the  liability  of  the 
company  is  still  in  force,  the  receiver- 
ship having  effected  no  change  in  its 
legal  status.  In  consequence  he  will 
accept  cancellations  only  on  the  short- 
rate  basis,  as  the  receiver  has  not  per- 
sonally asked  for  cancellations. 

—Marine.— The  U.  S.  C.  C.  of  Appeals 
at  San  Francisco,  in  Balfour,  Guthrie 
&  Co.  V.  St.  Paul  F.  &  M.  Ins.  Co.,  case 
Arabia  flour  shipment  in  Russo-Japan- 
ese war,  the  plaintiff  again  won.  Pol- 
icy was  taken  out  20  days  after  Arabia 
sailed  and  after  the  ship  had  been  re- 
ported as  seized.  The  court  held  that 
the  policy  covered  the  rights  of  the 
real  owners.     Amount  $6,100. 
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— The  ^tna  Ins.  Co.  will  write  auto- 
mobile insurance. 

— In  Kansas  agents  must  not  discount 
notes  before  policy  is  delivered. 

— TheBertheau-WatsonCo.  have  begun 
writing  for  the  People's  National. 

—The  British  America  Assurance  Co., 
of  Toronto  increased  its  surplus 
$88,951. 

— The  Western  Assurance  Co.  of  To- 
ronto, increased  its  surplus  in  this 
country  $142,082  last  year. 

—The  Fireman's  Fund  Insurance  Co. 
paid  over  $10,000,000  losses  incurred  in 
the  San  Francisco  conflagration. 

—To  Subscribers.  —  About  30  copies 
went  "far  afield  astray"  last  month. 
If  you  did  not  receive  your  January 
number,  let  us  know  and  we  will  for- 
ward same  to  you. 

— Life.— Analysis  of  Policy  Conditions 
of  Life  Insurance  Companies.  Pub- 
lished by  the  Spectator  Co.,  New  York. 
Price  $1.  This  is  a  standard  publica- 
tion and  is  exceedingly  useful  to  all 
life  men,  for  direct  and  comparative 
information. 

— We  have  received  from  the  insurance 
department  of  New  York  a  List  of 
Securities  Held  by  Insurance  Com- 
panies, with  valuations  fixed  by  the 
department  as  of  December  31.  Any 
agent  or  financier  wishing  to  consult 
the  same  can  see  a  copy  at  this  office. 

— The  handsomest  calendar  yet  sent  out 
by  any  ins-co.  is  that  of  the  U.  S.  Cas- 
ualty—"Margaret,"  by  Boileau.  The 
most  useful  is  Barto's  combination  Lin- 
coln pocket-book. 

Alexander's  motto  is  pretty,  and  an 
improvement  on  Carlyle:  Blessed  is  the 
man  who  has  found  his  work  and  then 
gets  busy. 

-Order  of  Pendo  Officers  Sued.— Pen- 
sioners of  this  merged  and  re-defunct 
fraternal  insurance  society  have  com- 
bined to  sue  C.  P.  Dandy,  ex-supreme 
president.  An  organization  of  claim- 
ants has  b93n  effected  in  Los  Angeles, 
with  F.  D.  Elder  as  secretary.  The 
supreme  officer  of  the  Fraternal  Cham- 
pions, the  reinsurer,  are  the  subjects 
of  ugly  charges. 


—Two  decisicns  about  brokers  on 
page  64. 

—Los  Angeles  F.  &  M.  Ins.  Co.  is  being 
organized,  with  $200,000  capital,  by  B. 
Miller,  recently  of  Seattle. 

—  Personal.  —  President  Joyce  of  the 
National  Surety  is  passing  out  the  glad 
hand  on  the  Pacific  Coast. 

—There  is  solid  worth  in  Mr.  Parrish's 
paper  on  Local  Agents,  printed  in 
our  January  book,  and  it  should  be 
widely  read. 

— Life. — We  have  received  copies  of 
the  Proceedings  of  the  2d  An.  Meeting 
of  the  Association  of  Life  Insurance 
Presidents.  Nineteen  companies  are 
represented  in  the  Association. 

—We  have  always  believed  that  fin; 
underwriters  should  take  the  public  in- 
to their  confidence;  and  we  therefore 
heartily  endorse  the  views  advanced  by 
Mr.  Irving  in  his  paper,  which  we 
print  this  month. 

—Of  the  writing  of  papers  there  is  no 
end.  Our  younger  readers— many  of 
them— will  be  called  upon  to  write  a 
paper  some  day,  and  we  especially  in- 
vite their  attention  to  the  paper  by 
Herbert  Folger,  who,  above  many  men, 
is  qualified  to  give  excellent  advice  on 
this  subject. 

—Life. -Copies  of  the  Constitution 
and  By-Laws  of  the  Life  Underwriters 
Association  of  San  Francisco,  as  revised 
last  November,  are  now  in  the  hands 
of  members.  It  is  a  cheap-looking 
print,  machine  set,  and  without  distin- 
guishing type  for  the  section  _  sub- 
heads. Membership  in  the  association 
is  restricted  to  representatives  "or 
employees"  of  licensed  "regular" 
legal  reserve  companies.  Associate 
members  include  medical  examiners 
and  insurance  attorneys  and  journal- 
ists, but  the  blessed  privilege  of  office- 
holding  is  denied  them.  A  "regular" 
company  is  defined  as  one  that  does 
not  "indulge"  in  any  special  contract, 
stock  -  with  -  policy  or  stock  -  option 
scheme.  Regular  meetings  are  held  on 
the  last  Saturday  afternoon  of  every 
month  when  the  weather  is  fine  for 
golfing. 
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— Seattle. — The  American  has  appoint- 
ed additional  agents  here. 

--Spokane.— Again  a  live  stock  com- 
pany fails.  They  all  fail.  This  time  it 
is  the  Farmers  Mutual  Live  Stock  of 
this  city.     Receiver,  etc. 

—Local  agents  as  well  as  special  agents 
will  find  Mr.  Archer's  paper  on  Waiver, 
as  printed  in  the  December  C.  R., 
interesting  and  enlightening. 

—  Something  New.  —  Agents  of  the 
Home  of  New  York  in  Maryland  have 
formed  a  $300,000  club.  At  the  recent 
banquet  President  Snow  and  Vice  Presi- 
dent Correa  were  present. 

— The  annual  statement  of  the  Western 
of  Toronto  reports  assets  Dec.  31  of 
$2,184,632.  The  reinsurance  reserve 
is  $1,217,699,  and  the  surplus  $726,218, 
an  increase  of  $142,082  during  the  year. 

—The  Northern  Assurance  Co.  of  Lon- 
don in  its  January  1,  1909,  statement 
shows  total  assets  in  the  United  States 
of  $4,801,556  and  a  net  surplus  of 
$1,725,639.  Unearned  premiums 
amount  to  $2,697,546.  The  1908  loss 
ratio  was  53.21  percent  and  expense 
ratio  38.18,  making  a  good  underwrit- 
ing profit  for  the  year. 

— Extraordinary  Weather. — The  Pacific 
Coast  has  had  a  long-continued  storm 
which  has  produced  floods  and  depressed 
business.  In  January  there  were  26 
rainy  days  in  California,  24  of  which 
were  successive.  This  breaks  the  60- 
years  record.  Up  to  February  13  there 
were  36  rainy  days  out  of  43  of  the 
year.  The  greatest  seasonal  rain  in 
the  state  was  49.27  inches  in  1861-62, 
of  which  24.36  fell  in  January. 

— Sacramento. — New  surplus  lin  bill 
by  Ins.  Com.  Wolf;  also  life  bills 
in  accordance  with  the  recommenda- 
tions of  the  National  Commissioners. 
There  are  also  life  bills  against  twist- 
ing, against  board  contracts  and  rebat- 
ing. These  three  should  be  framed  as 
one  bill.  As  there  are  more  than  1400 
bills  to  be  considered  by  the  wise  men 
here,  the  fate  of  the  bills  introduced 
by  insurance  men  is  very  uncertain. 
Hartman  has  introduced  several  hostile 
bills  pleasing  to  the  push,  as  usual. 


— Personal. —  Manager  Duncan  <jf  Dun- 
can &  Rehflsch  is  in  the  East. 

— Personal.— G.  A.  Viehmannn  of  the 
New  Brunswick  Fire  is  visiting  the 
Coast. 

—  Tacoma. — The  new  American  Union 
has  entered  Washington,  with  Seeley  & 
Co.  as  general  agents. 

—Lincoln  Centenary  was  observed  in 
San  Francisco  most  fittingly.  Business 
was  suspended  and  flags  and  oratory 
were  flying  and  flowing.  Veterans  of 
the  Grand  Army  of  the  Republic  visited 
the  schools  and  took  part  in  the  exer- 
cises in  observations  of  the  100th  birth- 
day. Among  the  speakers  was  Col.  C. 
Mason  Kinne  of  the  Liverpool  &  Lon- 
don &  Globe. 

—  Personal.  —  James  H.  Worden,  ex- 
secretary  of  the  American  Insurance 
Co.  of  Newark,  arrived  in  San  Fran- 
cisco via  Panama,  a  few  days  ago. 
After  spending  a  few  days  with  George 
Hoadley,  of  the  firm  of  Gordon  & 
Hoadley,  Mr.  Worden  went  to  southern 
California,  where  he  has  an  orange- 
orchard  and  other  interests,  and  where 
he  will  hereafter  live  during  the  re- 
mainder of  his  life. 

—Los  Angeles  Loss.— The  adjustment 
of  the  first  recent  Arthur  Letts  loss 
was  as  follows:  Main  store  —  sound 
value  $626,154,  loss  $55,803,  or  8.91 
percent;  insurance  $668,300,  making 
loss  8.35  percent  of  insurance.  Annex 
—sound  value  $94,208,  loss  $5,428,  or 
5.76  percent;  insurance  $115,000,  mak- 
ing loss  4.72  percent  of  insurance. 
Total  sound  value,  $720,362;  total  paid, 
$61,231,  or  8.50  percent  of  sound  value. 
Amounts  claimed,  based  on  depart- 
ment managers'  estimates:  in  main 
store,  $110,573;  in  annex,  $8,216;  total, 
$118,789,  or  about  16.5  percent  of  sound 
value.  Settlement  was  51.5  percent  of 
amount  claimed.  The  Broadway  de- 
partment store  estimates  of  smoke 
damage  (from  adjacent  fire)  ranged 
from  5  percent  on  jewelry  and  linole- 
ums, 25  percent  on  silks,  ribbons,  and 
hosiery,  to  40  percent  on  dress  goods, 
50  on  books  and  75  on  groceries.  On 
goods  in  basement  there  was  $60, COO, 
with  loss  total. 
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— The  Aachen  &  Munich's  United 
States  branch  now  has  over  $1,000,000 
net  surplus. 

— The  U.  S.  supreme  court  has  declined 
to  consider  the  decision  of  the  federal 
district  court  for  California,  in  the 
earthquake-clause  cases. 

—Life.— Seattle:  Charles  Willard  Stin- 
son  is  the  first  man  here  to  take  out 
$203,000  insurance  under  the  new  policy 
issued  by  the  Mutual  Life  Ins.  Co. 

— Policyholders  will  serve  their  indi- 
vidual interests  and  those  of  their 
families  if  they  urge  upon  legislators 
in  the  localities  where  they  live  that 
measures  be  adopted  for  decreasing  the 
burden  of  taxation  to  an  amount  suffi- 
cient only  to  maintain  the  departments 
of  insurance,  as  was  contemplated  by 
the  original  laws  framed  for  the  taxa- 
tion of  life  insurance  funds. --From 
Union  Mutual  Life  Report. 

—  Casualty. — The  Standard  Acciden 
Insurance  Company  entered  its  twenty 
sixth  year  with  an  advance  in  the  way 
of  financial  showing  that  will  unques- 
tionably give  to  the  company  its  share 
of  results  of  the  casualty  business  for 
the  year  1909.  The  statement  of  the 
company  for  the  past  year  shows  an 
enviable  record,  for  notwithstanding 
the  unfavorable  financial  conditions 
the  assets  have  increased  $223,569.37, 
making  a  grand  total  of  $3,227,537. 
The  increase  in  the  surplus  for  the  year 
has  been  $192,529,  thus  the  earned 
surplus  of  the  company  over  and  above 
its  capital  stock  of  $500,000  is  $973,596. 
The  reserves  of  the  company  are  also 
kept  at  high-water  mark.  The  scope 
of  the  company's  business  has  been 
extended  to  every  state  and  territory 
in  the  Union,  including  Hawaii.  Its 
contracts  are  liberal  and  clear  in  their 
provisions.  The  fact  that  it  has  paid 
since  its  organization  over  $11,300,000 
in  claims  is  a  substantial  proof  of  its 
sincerity.  The  company's  splendid 
agency  equipment,  the  reasonably  con- 
servative methods  of  conducting  its 
business  and  its  continued  advance- 
ment year  by  year  are  a  guarantee  of 
continuance  of  its  prestige  and  stand- 
ing with  the  insuring  public. 


— C.  K.  Holloway  is  organizing  a  mutual 
at  Chicago,  the  Windy  City. 

— The  Pacific  Mutual  increased  its  ac- 
cident premiums  about  $100,000  last 
year. 

—  Fraternal.  —  The  organizer  and 
supreme  originator  of  the  Order  of 
Pendo  called  on  us  to  criticise  a  Coast 
Review  editorial  predicting  its  failure. 
He  was  very  indignant  and  threaten- 
ing, but  was  not  prepared  to  give  bond 
on  a  wager  that  his  pet  order  would 
fail.  Now  that  it  is  defunct  he  is 
invited  to  call  again  and  explain. 

— Suggestion  to  the  Board. — We  ven- 
ture to  suggest  that  the  excellent  paper 
by  Charles  D.  Haven,  read  at  the  recent 
meeting  of  the  F.  U.  A.  P.  and  printed 
in  the  January  Coast  Review,  shouldbe 
placed  in  the  hands  of  every  agent  of 
every  Board  company  in  Board  terri- 
tory. The  paper  is  an  admirable  one. 
It  is  brief  and  forceful  and  holds  atten- 
tion. Its  general  circulation  among 
local  agents  would  certainly  have  a 
good  eflfect. 

—  Fire  Protection.  —  The  new  Class  A 
engine  house  in  San  Francisco  on  Bush 
street  near  Grant  avenue  has  been 
completed  at  a  cost  of  $24,966.  Brick, 
front  faced  with  grain  granite  from 
Vancouver;  wire  lathed  and  plastered; 
floors  heavy  joists;  partitions  of  steel 
studs;  all  finishing  woodwork  is  covered 
with  kalamein  iron;  wired  glass  win- 
dows and  metal  frames  and  sashes; 
walls  are  bonded  and  anchored. 
Equipment  the  latest.  Five  similar 
houses  will  be  constructed. 

Special  Agent  Wanted 

in    the 

COLORADO,    WYOMING 

AND  NEW  MEXICO 

FIELD 

State  in  application,  age,  insurance  ex- 
perience, salary  desired. 

Address  "  Pacific," 

care  "  Coast  Review." 
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— Kansas  business  has  recently  been 
unprofitable. 

—Fire.  —The  Springfield  has  reinsured 
the  Northwestern  F.  &  M.  in  Colorado 
and  several  states  in  the  Middle  West, 
The  Northwestern  (  of  Minnesota,  ) 
spread  itself  quickly  and  thinly,  and  it 
made  a  poor  record  in  San  Francisco. 

—The  Springfield  Fire  and  Marine 
makes  the  best  statement  in  its  history 
this  year,  the  most  notable  item  being 
the  doubling  of  its  net  surplus,  which 
rises  from  $910,758  last  year  to  $1,903,- 
900.  The  reinsurance  reserve  is 
$4,032,019,  an  increase  of  $130,113,  and 
the  assets  are  $8,519,933,  a  gain  of 
$1,314,975. 

— "Short  Rates,"  by  the  Pacific  depart- 
ment of  the  Pennsylvania  Fire,  has 
emerged  from  the  debris  of  the  great 
fire.  "Horsesense,  J.,"  delivers  an 
opinion  "as  is"  from  the  "Bench." 
Notice  is  given  that  the  Pennsylvania 
will  not  write  the  Mergenthaler  form 
on  linotypes.  This  form  provides  that 
violation  of  policy  terms  by  the  holders 
of  the  machine  shall  not  invalidate  the 
interests  of  the  line-o'-type  co. 

—The  Liverpool  &  London  &  Globe  Ins. 
Co.  in  the  61st  statement  of  its  United 
States  branch  shows  total  assets  of 
$13,212,749,  which  include  real  estate 
amounting  to  $1,850,480,  United  States 
government  4  percent  bonds,  $487,800; 
state  and  city  bonds  and  railroad  stocks 
and  bonds,  $4,508,630;  bond  and  mort- 
gage loans,  $3,314,950;  bank  balances 
and  all  other  assets,  $3,050,889.  The 
company  reports  unearned  premiums 
and  all  other  liabilities  agg*'egate 
$8,238,870,  leaving  a  surplus  of  $4,973,- 
879. 

—The  examination  of  the  Southern 
shows  $753,988  assets  and  $894,664  lia- 
bilities, including  $250,000  unearned 
premiums  on  the  Guardian's  account. 
Net  premium  income,  $790,419,  with  80 
percent  losses.  Unpaid  losses  on  Jan- 
uary 1,  $78,236.  The  expense  ratio  was 
45  and  tax  ratio  5,  making  the  outgo 
130  percent.  The  impairment  of  $292,- 
000  surplus  to  policyholders  is  $140,000. 
The  value  of  the  Guardian  bujlding 
was  reduced  and  there  was  other  in- 
creased in  non-amitted  assets. 


In  Ohio  it  is  believed  that  some  day 
the  Ohio  German  Fire  wreckers  will 
be  prosecuted  for  peijury. 

—Honolulu— C.  W.  Booth,  a  wealthy 
man,  has  been  indicted  for  ar.son  com- 
mitted five  and  a  half  years  ago. 

— We  have  a  pressing  order  for  the 
Coast  Review  for  1904  and  for  1£06. 
Can  you  accommodate  this  urgent  sub- 
scriber? 

— Marine.  —  At  San  Francisco  coast- 
wise steamers  have  been  denied  the 
prrvilege  of  taking  oil  fuel  after  5 
o'clock  p.  m. 

Pittsburg. — George  Calvert  has  been 
appointed  receiver  for  the  Guardian 
Fire.  The  reinsurance  with  the  South- 
ern has  been  set  aside. 

— Marine. — The  annual  meeting  of  the 
Marine  Underwriters'  Association  of 
San  Francisco  was  held  on  February  4. 
H.  Stephenson  Smith  was  elected  presi- 
dent and  H.  C.  Cassidy  vice  president. 

— Life. — Fire  Agt.  Bickford  of  Everett 

objects  to  this  journal  because  it  gives 
too  much  space  to  life  insurance  and 
not  enough  to  fire  insurance.  Well- 
did-you-ever  !    Ta-ta,  Bickie.   Thanks! 

—The  North  British  &  Mercantile  cal- 
endar—1809-1909— is  built  on  original 
lines  and  has  for  its  pictorial  subject  a 
cow-girl,  by  W.  Haskell  Coffin.  Even 
the  cow-hide  is  lifelike,  and  the  girl  is 
a  desert  "peach  "  in  full  bloom.  On 
the  April  leaf  appears  this:  "San  Fran- 
cisco conflagration,  April,  1S06.  We 
paid  our  policyholders  $3,634,886.47, 
and  contributed  $5,000  to  sufferers." 

—The  supplement  to  our  last  issue,  a 
photogravure  page  insert,  is  not  quite 
up  to  our  embossing-press  standard  of 
excellence  in  printing  half-tones.  Ow- 
ing to  press  of  press-work  we  were 
obliged  to  have  the  printing  done  else- 
where. The  make-ready  was  too  poor 
to  bring  out  the  fine  lines  effectively. 
The  design  is  certainly  clever.  Col. 
Kinne  introduces  a  military  feature, 
suggested  by  the  name  of  the  presiding 
official  and  the  phrase  "on  the  firing 
line." 


no 


The    Coast   Review 


— Seattle. — The  Stuy  vesant  has  entered 
Washington. 

— Seldom  have  we  read  a  more  enter- 
taining paper  than  that  by  the  neo- 
phyte Mr.  Carstens,  printed  in  our  last 
book.  He  has  a  heartfelt  way  of  sug- 
gesting personal  experiences. 

— The  annual  statement  of  the  United 
States  branch  of  the  Scottish  Union 
and  National  shows  assets  of  $5,114,297, 
an  increase  during  the  year  of  $450,953. 
The  reinsurance  reserve  stands  at 
$1,901,041,  and  the  surplus  to  policy- 
holders is  $2,848,861,  again  of  $501,175. 

— The  one  hundred  and  seventeenth 
annual  statement  of  the  Insurance 
Company  of  North  America  reports 
assets  of  $12,014,062,  an  increase  of 
$723,941  during  the  year.  The  rein- 
surance reserve  is  $6,463,927  and  the 
net  surplus  $1,750,905,  again  of  $660,- 
948. 

— The  Columbia  Ins.  Co.  of  Tacoma, 
expects  to  have  $250,000  capital  and 
the  same  amount  of  paid-up  surplus. 
Among  the  subscribers  to  the  stock  are 
Henry  Carstens,  Seeley  &  Co.  and  other 
well  known  Washington  business  men. 
There  is  a  possibility  that  it  will  rein- 
sure the  Coast  business  of  a  company 
now  operating  here. 

— The  Ohio  German  trustees  find  assets 
to  the  par  value  of  $567,056.  Agents 
accounts  are  not  yet  adjusted.  The 
liability  for  unearned  premiums  has 
not  yet  been  determined.  The  trustees 
take  the  position  that  their  appoint- 
ment cancelled  all  outstanding  policies. 
Many  losses  have  not  yet  been  adjusted. 
Suits  of  attachment  will  be  brought 
against  agents  who  still  withhold  bal- 
ances due. 

— The  British  America  statement  of 
its  United  States  branch  shows  a  satis- 
factory gain  in  net  surplus  during  the 
past  year.  The  American  branch  had 
in  1907  in  excess  of  all  liabilities  $481,- 
771,  and  this  year  the  surplus  amounts 
to  $570,722,  an  increase  of  $88,951. 
The  assets  of  the  branch  on  December 
31  figured  at  New  York  state  depart- 
ment valuations  aggregated  $1,473,470. 
The  reserve  for  unearned  premiums  is 
$775,299. 


— Salt  Lake  City. — In  an  omnibus  bill 
there  is  a  valued  policy  clause,  and  a  2 
percent  gross  premium  tax. 

— Padereffski  is  presenting  a  five  thous- 
and dollar  claim  against  his  accident 
insurers  for  damage  to  his  adroit  piano 
digit  nail. 

— Life. — New  business  of  the  Austral- 
asian Mutual  Provident  exceeds  $25,- 
000,000  ordinary,  and  over  $2,500,000 
in  new  industrial. 

— We  publish  Mr.  Staniford's  paper  in 
full,  and  call  attention  to  the  fact  that 
papers  he  refers  to  can  be  found  in 
Coast  Reviews  of  the  year  mentioned. 

^Life. — At  Phoenix,  A.  T.,  a  bill  mak- 
ing compulsory  the  investment  of  75 
of  the  legal  reserve  on  Arizona  business 
has  been  read  twice  and  referred  to  a 
committee  which  favors  the  measure. 

—Phoenix,  A.  T.-The  Valley  Realty 
Co.  has  been  organized  here  with  Chas. 
A.  Stanffer  as  secretary  and  manager. 
Capital  stock  is  $75,000  fully  paid  up. 
A  general  insurance  business  will  be 
done. 

— Marine.  —  In  "wretching"  weather 
the  stm  schr  Aurelia  took  five  days 
from  Gray's  harbor  to  San  Francisco 
and  had  to  throw  100,000  feet  of  lum- 
ber overboard  or  go  down  to  the  bot- 
tom. A  fierce  gale  put  the  Aurelia 
on  her  beam  ends,  and  the  waves  ran 
mountain  high. 

— Salem,  Oregon. — Vigorous  denuncia- 
tion of  the  "insurance  trust"  as  t  h  e 
"biggest  and  tightest  monopoly  on  the 
Coast,"  by  Clemens  of  Multnomah 
county,  was  the  fireworks  of  the  dis- 
cussion of  H.  B.  97,  creating  an  insur- 
ance department.  The  bill  was  passed 
by  38  to  20.  The  leading  business  men 
of  Portland  opposed  the  bill  because  it 
admits  small  companies  unwilling  to 
make  the  deposit  of  $50,000.  The  bill 
requires  a  $25,000  surety  bond  and  a 
certificate  that  the  company  is  author- 
ized to  write  in  New  York.  Clemens 
exclaimed,  "Why  are  the.se  insurance 
lobbyists  fighting  the  bill?  Because 
they  fear  a  rate  war.  They  can  see 
the  breaking  up  of  the  San  Francisco 
clique."    Gee  whiz!    Le's  run  'n  hide  ! 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


Two  More  Mutuals  Fail 

The  Onondaga  of  the  Colonial  Fire  of 
Onondaga  county,  New  York,  are  in  the 
hands  of  a  receiver,  claimants  being 
unable  to  collect  judgments  against 
them. 

The  Williamsburgh  City  reports 
assets  of  $2,532,874,  a  gain  during  the 
year  of  $386,256.  The  reinsurance  re- 
serve increased  $94,102.  The  net  sur- 
plus is  $634,487,  a  gain  of  $178,801. 

The  United  States  branch  of  the 
Hamburg-Bremen  Fire  reports  assets 
of  $2,025,107,  an  increase  of  $87,414,  a 
reinsurance  reserve  of  $1,367,578,  and 
a  net  surplus  of  $479,444,  a  gain  of 
$87,396. 

WANTED 

An  experienced  man  in  the 
PLATE  GLASS 
business,  to  take  charge  of  that  depart- 
ment for  a  casualty  company    enjoying 
a  favored  position  in  this  state. 

PRODUCTION 
of  business   is   w^hat  is  w^anted.     An  at- 
tractive arrangement  is  open  to  the  right 
person. 

Address  "Plate  Glass," 

care  Coast  Review^. 


Telephone — Temporary  3766 


WILLIAM   MARIS 


Fire  Insurance 


Loss  Adjuster 


602  California  Street 


San  Francisco 


Fires  Break  Leases 

A  5-year  lease  on  a  building  where 
only  a  3-year  business  can  be  transacted 
is  sometimes  worse  than  the  friction  of 
a  $5,000  policy  on  a  $2,500  house. 

The  proposed  California  standard 
form  is  based  on  the  New  York  form 
but  sets  a  time  limit  for  the  filing  of 
proofs  of  loss;  notifying  the  insured  of 
defects  in  proofs,  amending  the  proofs; 
appointing  appraisers  and  an  umpire 
and  appraising  the  loss.  A  summary 
of  the  chief  provisions  of  the  policy 
must  be  printed  on  the  back,  and  riders 
limiting  liability  must  be  printed  in  red 
ink.  Companies  are  held  liable  for 
damage  caused  by  dynamiting  to  pre- 
vent the  spread  of  fire. 

We  publish  from  time  to  time,  ex- 
tracts from  the  excellent  papers  writ- 
ten by  the  fire  marshal  of  Ohio.  Local 
agents  may  find  these  useful  in  the 
preparation  of  circulars,  cards,  etc. 

Alberta.— Government  hail  insurance 
in  this  province  of  the  Dominion  has 
proved  a  failure.    The  deficit  is  $47,000. 

Philadelphia  Casualty  has  increased 
its  capital  to  $500,000,  and  will  add 
still  another  half  million. 

Mr.  Danker  has  tendered  his  resig- 
nation to  Manager  Kenny. 

Georgia  fire  loss  ratio  80. 
>VA]VTED 
Daily  Report  Examiner 

who  can  also  take  care  of  mapping. 
Preferably  one  familiar  with  business  in 
all  Pacific  Coast  States. 

Give  references  and  state  salary  ex- 
pected. 
WASHINGTON  FIRE  INSURANCE  COWPANY 
Seattle.  Wash. 
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MAPS    FOR    SALE 


Having  on  hand  extra  copies  of  SAN- 
BORN MAPS  of  the  following  towns, 
CORRECTED  TO  DATE  AND  IN 
GOOD  CONDITION,  we  will  sell  one 
or  all  to  the  highest  bidder: 

BOUND   VOLUMES.  UNBOUND. 

COLORADO.  COLORADO. 

Colorado  Springs  .    .  1     Boulder 1 

Denver 4     Delta 1 

Pueblo 2     Grand  Junction  ...  1 

Longmont  .....  1 

Loveland 1 

Trinidad      1 


WASHINGTON. 

Everett 1 

Seattle 4 


WASHINGTON. 

Aberdeen  ... 
Hoquiam  ... 
North  Yakima  . 
Sumner  .... 
Vancouver  .    .    . 


Address, 
NORTH  BRITISH  CSb  MERCANTILE 
INSURANCE  COMPANY 

76  William  Street,  New  York 

Fire  Notes 

B.  C. — Head  offices  of  the  Hudson 
Bay  Fire  have  been  removed  from 
Moose  Jaw  to  Vancouver. 

The  Western  department  of  the 
iE'aa,  under  Manager  Gallagher,  is 
establishing  a  farm  department. 

The  Royal  Exchange  declines  to  file 
lists  of  its  stockholders  in  Oklahoma. 
Good  spirit,  that.  Example  will  be 
followed. 

Oregon  mutuals  insist  that  the  stock 
companies  shall  pay  for  a  state  fire 
marshal  for  their  benefit.  Nothing 
small  about  the  mutuals  but  their 
assets. 

John  H.  Washburn,  chairman  of  the 
board  of  directors  and  former  presi- 
dent of  the  Home  of  New  York,  com- 
pleted fifty  years  of  service  with  the 
company  this  month.  He  had  been  in 
the  insurance  business  for  nearly  ten 
years  before  going  with  the  Home,  and 
yet  is  the  oldest  person  in  its  service, 
even  including  the  thousands  of  agents. 


Santom  Maps  for  Sale 

A  BARGAIN 

Complete  set  of  7  volumes  Los  Angeles 
Maps,  condition  good  as  new. 

San  Jose  2  volumes,  Sacramento,  Stock- 
ton ,  Fresno. 

Butte,  Montana,    Ogden  and   Salt   Lake 
City. 

Also  a  complete  set,  6  volumes,  of  San 
Francisco. 

Apply  to        COAST  REVIEW. 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit.  Mich. 

D.  M.  Ferry,  President  E.  A.  Leon.^RD,  Sec'y 


Cash  Capital 
Gross  Assets 
Claims   Paid 


§500,000  00 

3,003,968  11 

10,434,378  57 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide.  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIG6S. 

SiPT.  P.^ciFic  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.  H.  HAIGHT.  District  Agent. 
Contracts  Tnexcelled         Agent?  Everywhere 


Insurance  Technical   Books 
Insurance  Law  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books     and 
Periodicals.     Placed    With     Us.    Will 
Receive  Immediate  Attention. 

455   California    St.,  San    Francisco. 
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■      I  I     I    r^      H       [xl    Insurance  Conppang 

JV^^    V^      1     */    ■     ^  JL    ^  Of  America.  N.  Y. 


NET   ASSETS,  (July  l.  1908) 

NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,281,316.59 
2,365,440.16 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  Ss^  $74,662,147 
Net  Surplus,  -  7,188,517 
Losses  paid,  191,042,899 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 


Royal 

Insurance 

COMPANY 


LIMITED 


LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,   New  York,    PhUadelphia,   Chicago, 

Atlanta,   San   Francisco,    Montreal.      (^  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.   San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson.  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 
Philemon  L.   Hoadley,   Pres't. 


S      750,000.00 

4.743.032.63 

300.000.00 

1.954.999.45 

«7.748,032.08 
C.  Weston  Bai'^y,   Seo'y. 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco.  California 


Eclipsed    Star 

Official  Kentucky  glasses  are  search- 
ing for  the  missing  Star,  in  the  possible 
belief  that  its  obscurity  is  due  to  the 
passing  of  the  Southern  and  the 
Guardian. 


California.  —  The  table-grapes  men 
are  not  complaining,  but  the  wine- 
grapes  men  are  up  against  the  real 
thing.  Heretofore  they  have  been 
paid  as  high  as  $30  a  ton;  now  they  are 
offered  as  little  as  $6,  and  some  of  them 
have  turned  hogs  into  the  vineyards. 
The  winemakers  say  they  can  pay  no 
more  because  of  the  financial  string- 
ency and  the  decreased  demand  for 
wine. 

Oakland. — Mayor  Mott,  an  insurance 
agent,  favors  the  general  anti-rebate 
bill  at  Sacramento.  He  writes:  "Re- 
bating as  a  rule,  is  done  by  the  weaker 
companies.  The  practice  is  a  vicious 
one.  This  bill  is  a  wise  piece  of  legis- 
lation." 

Rumors. — Many  rumors  have  been  in 
circulation  in  San  Francisco,  touching 
the  condition  and  changes  of  com- 
panies, bat  we  find  them  all  baseless. 


Portland  (Me.)  fires  1908,  $1,645,695. 

Northwestern  F.  &  M.  has  reduced 
capital  to  200  thou. 

The  New  England  Fire  failure  turns 
out  to  be  a  serious  one. 

Los  Angeles.  —  The  proposed  fire 
patrol  has  not  been  given  up  yet. 

The  Southern  paid  Dickson  &  Tweed- 
dale  471  percent  commission  as  general 
agents. 

Wanted:  A  company  at  San  Jose, 
Cal.  Address  Local  Agent,  care  Coast 
Review. 

National  Union  Fire:  assets  $2,580,- 
201,  net  surplus  $304,272,  a  decrease  of 
$36,668. 

Seattle.— The  Yukon-Alaska  Exposi- 
tion buildings  have  been  insured  at 
Lloyds,  London. 

The  Western  Central  of  Nashville, 
Tenn.,  expects  to  start  up  with  $500,000 
capital  and  J.  T.  Dargan. 

The  California  reinsured  the  tornado 
business  of  the  Guardian,  when  the 
latter  reinsured  in  the  Southern.  But 
both  deals  are  off. 
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YorksKire  Guarantee  &  Securities  Corp^  Ltd 

OF  HUDDERSFIELD,  ENGLAND 

Authorized  Capital  $2,500,000  Subscribed  Capital  $1,325,450 

GENERAL  AGENTS  FOR   BRITISH   COLUMBIA  j-, 

11  FOR     THE  I  I 

YORKSHIRE  INSURANCE  COMPANY  Ltd. 

OF  YORK,   ENGLAND 

ARE  OPEN  TO  ACCEPT  A  GENERAL  AGENCY  FOR 
BRITISH  COLUMBIA  OF  A  STRONG  AMERICAN  FIRE 
INSURANCE  COMPANY 

Apply  to 

R.  KERR  HOULGATE,  Manager 

^  440  SEYMOUR  ST.,  VANCOUVER,   B.   C. 

^H  i][5][Dl[B1|[z=z=  ^[^ 

riRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital, $  1,475,000 

Paid-Up  Capital,          -        - 1,475,000 

Total  Cash  Assets,   Gold,        ------  40,765,887 

Total   Liabilities,   including  re-insurance,          -        -        .  35,009,970 

Cash   Surplus  to   Policyholders, 5,755,916 

Total  Amount  of  Claims  Paid          -----  143,000,000 

Assets  in  the  United  States  held  by  Trustees,        •        ■      $  6,744,997 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Security  Building,  Sansome  Street,  San  Francisco 

E.  T.  NII:BLING,  Manager 

P .  de  S.  OLNEY,  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE,  -  SECURITY    BUILDING 


DIXIE 


Assets 

Cash  on  hand  and  in  Banks  ...  $  148,612  31 

Premiums  in  course  of  Collection  .  136,084  95 

Real  Estate 100,000  00 


Accrued  Interest  .    . 
Loans  on  Collateral 
Loans  on  Mortgages 
Stocks 


FIRE  INSURANCE 
COMPANY 

OF    GREENSBORO.  N.  C. 

Third  Annual  Statement,  January  1,  1909. 

Liabilities 

Capital  Stock $  500,000  00 

Reserve  for  Re-insurance   ....  504,080  10 
Reserve  for  unpaid  Losses  a»-d  all 

other  Claims 63,755  20 

Net  Surplus 76,875  46 


10,403  36 

76,500  00 

133,624  06 

61,550  00 

B^ndi :  :  : 475,000  00 


(first  liens) 


Other  Assets 


2.936  08 


Total  Assets $1,144,710  76 


Total  Liabilities $1,144,710  76 


Surplus   as   regards   Policyholders  ....  $576,875  46 
OFFICERS— J.  B.  Blades,  President;  Ashley  Home,  Vice-President;  George  Hack- 
ney, Vice-President;  I.  W.  Rockey,  Secretary;  J.  A.  Robertson,  Treasurer. 
GENERAL    AGENTS 

JAMES  F.  COBB,  Manager,  395  California  St.,  San  Francisco,  Cal. 


J.  T. 


BEALES,  Special  Agent  R.  W.  WALBY,  Counter  Man 


BIERCE  ct  SAGE,  Detroit.  Mich. 
H.  G.  HOFFM.\X,  Mt.  Sterling.  Ky. 
L.  S.  M.\cEXAXEY.  Chicago.  111. 
W  L.  NELSOX  .t  CO.,  Memphis.  Tenn. 


AMERICAN  AGEXCY  CO.,  Baltimore,  Md. 
LCXtUE  BROS.  &  CO..  Pittsburg.  Pa. 
IXSCRAXCE  AGEXCY  CO..  .St.  Louis,  Mo. 


NORTH  STATE  FIRE 


INSURANCE  COMPANY 

Of  Greensboro,  N.   C. 


Annual  Statement,  January  1,  1909. 


LIABILITIES 

Capital  Stock $200,000  00 

Reserve  for  Re-insui-ance 244,6.54  3.5 

Reserve  for  unpaid  Losses :5;;.294  3(> 

Reserve  for  Commissions  and  Taxes   .   .    .       2..500  00 

Total  Liabilities $4SO,44S  71 

Net  Surplus $  62,096  36 

Surplus  as  regards  Policyholders  .    .    .  $662,096  36 


ASSETS 

Cash  on  hand  and  in  Bank $  63.220  .53 

Premiums  in  course  of  Collection 73,688  3;i 

Due  from  Insurance  Companies __    357  69 

Loans  on  Collateral ili'^  I?l 

Loans  on  Mortgages  (first  hens) 12/, 600  00 

Bonds— Government  and  State «  nia  io 

Accrued  Interest 8,019  1'- 

Total  Assets $542,.>15  07 

OFFICERS— Ashley  Home,  President;  Jas.  B.  Blades,  1st  Vice-Pres.;  C.  D.  Benbow, 
2nd  Vice-Pres.;  F.  M.  Garner,  Secretary;  J.  A.  Robertson,  Treasurer. 

GENERAL  AGENTS 

JAMES  F.  COBB,  Manager,  395  California  St..  San  Francisco.  Cal. 

R.   W.   WALBY,   Counter  Man 


J.  T.  BEALES,  Special  Agent 

NEWMAXi^^MacBAIX ..54  Maiden  Lane,Xe\vYork,X.Y 
E.  E.  HALL,  4.5  Cedar  Street.  New  York. 
H.  G.  HOFFMAX.  Mt.  Sterling,  Ky. 


W.  L.  NELSOX  ct  CO.,  Memphis.  Tenn, 
PAUL  TI'UXER.  Baltimore,  Md. 
E.  H.  PEIRCE,  Salt  Lake  City.  X^Uih. 


CAROLINA    UNDERWRITERS 

Greensboro,  N.  C. 

Total  Assets,  January  1st,  1909 $1,687,255  83 

Total  Liabilities,  except  Capital 848,284  01 

Surplus  to  Policyholders 838,971  82 

JAMES  F.  COBB,  Manager,  395  California  St.,  San  Francisco,  Cal. 

/.  T.  BEALES.  Special  Agent  R.  W.  WALBY.  Counter  Man 
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59th    annual    statement 


OF  THE 


JEtna  Ufe  Insurance  Co. 

HARTFORD,  CONNECTICUT 

MORGAN   G.    BULKELEY,    President 
Life,  Accident,   Health   and    Liability    Insurance 


JANUARY    1,   1909 


ASSETS 


LIABILITIES 


115,132  63 

.T(X),000  00 

,223,961  87 

,600,086  58 

,2.53.713  09 

,316,770  6-5 


Real  Estate  Acquired  by  foreclosure  .   .  $ 

Office  Building 

Cash  on  Hand  and  in  Banks 6 

Stocks  and  Bonds 29 

Mortgages  Secured  by  Real  Estate  .  .   .    43, 

Loans  on  Collateral 1 

Loans  Secured  by  Policies  of  this  Com- 
pany          7,297,692  63 

Interest  due  and  accrued  Dee.  31, 1908  .      1,722,045  20 
Premiums  in  course  of  collection  and 

Deferred  Premiums 1,324,914  38 

Market  Value  of  Securities  over  cost, 

less  Assets  not  Admitted 710,307  67 


Reserve  on  Life,  Endowment  and  Term 
Policies, by  the  3H  percent  stamlard.  $77 

Special  Reserve,  not  included  above  .   . 

Premiums  paid  in  advance  and  other 
Liabilities 

Unearned  Interest  on  Policy  Loans    .  . 

Accrued  Taxes 

Surplus  reserved  for  special  class  of  Poli- 
cies and  dividends  to  Policyholders 
payable  on  Demand .   . 

Losses  and  claims  awaiting  proof,  and 
not  yet  due 

Unearned  Premiums  on  Accident, Health 
and  Liability  Insurance 1 

Reserve  for  Liability  claims 1 

Surplus  to  Policyholders 7 


,459,809  00 
976.848  00 

245,489  II 
191,729  97 
450,271  74 


974.843  72 

731,703  19 

,905,128  93 
,419.600  00 
,769.201  04 


Total  Assets $92,124,624  70      Total  Liabilities $92,124,624  70 


RECEIPTS 

Premiiuns $15,452,927  83 

Interest,  Rents,  etc 3,826,712  57 


DISBURSEMENTS 


Payments  to  Policyholders 

Taxes    

All  Other  Disbursements    . 


$  10,609,685  61 

457.925  09 

4.186,569  85 


Total  Receipts  in  1908  .    .      $19,279,640  40      Total  Disbursements  in  1908  $15,254,180  55 

Gains  During   1908 

Increase  in  Premium  Income %       264,369  93 

Increase  in  Total  Income 516,870  96 

Increase  in  Surplus  ...        2,182,192  66 

Increase  in  Assets 5,719,151  81 

Increase  in  Life  Insurance  in  Force 8,637,653  00 

Increase  in  Accident  Insurance  in  Force 18,981,616  00 

Total  paid  policyholders  since  organization  in  1850 183,103,318  94 


Beware.— The  Indemnity  Exchange 
of  Illinois  wrote  a  risk  at  75cts  and 
after  a  loss  found  the  board  rate  $1.05. 
It  refused  to  pay  more  than  the  prem- 
ium would  pay  at  the  higher  rate. 
Plaintiff  had  to  sue  in  the  state  of  the 
Exchange.  On  this  point  and  on. the 
plea  that  defendant  was  released  from 
liability  by  the  act  of  complainant  in 


compromising  a  subrogation  suit,  the 
supreme  court  decided  against  the  com- 
plainant. 

The  Winnipeg  board  has  abandoned 
the  Pacific  Coast  schedules,  and  adopted 
those  of  Toronto,  with  50  as  key  rate. 
The  new  Western  Canada  Fire  Under- 
writers Ass'n  has  organized. 
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1849 


OLD  AlVD  TRIED 


1909 


GLENS  FALLS 


GLENS  FALLS,  N.   Y. 


INSURANCE 
COMPANY 


Abstract  from  59th  Annual  Statement— January  1,  1909 

GROSS    ASSETS $4,749,209  85 

Capital $    200,000  00 

Unearned  Premiums  .    .    .    .  ' 1,982,072  80 

Unpaid  Losses 104,363  01 

Reserve  for  Other  Liabilities,  Dividend  and  Contingencies        215,000  00  2,501,435  81 

NET  SURPLUS $2,247,774  04 

GENERAL  STATEMENT  FOR  THE  YEAR  1908 

Premiums  Exceed  Losses  and  Expenses $159,557  56 

Gross  Earnings  of  Assets 222,076  90 

Increase,  Accrued  Interest,  Value  of  Securities,  etc 80,304  56 

Decrease  in  Unpaid  Losses 19,159  50 

Aggregate  Gain S481,098  52 

Increase  in  Unearned  Premiums $  79,217  67 

Dividends  Paid 60,000  00 

Increase  in  Reserve  for  Dividend  and  Contingencies 175,000  00  314,217  67 

Increase  in  Net  Surplus $166,880  85 


EDWARD  E.  POTTER,   General  Agent,  San  Francisco 


ITEMS 

Supt.  McGivney  says  that  the  South- 
ern was  not  in  any  position  to  assure 
protection  to  policyholders,  and  he 
advises  all  policyholders  to  insure  at 
once  in  other  companies.  He  thinks 
the  appointment  of  a  receiver  canceled 
all  policies. 

Dr.  John  A.  Fowler,  of  the  American 
Exchange  &  Review  of  Philadelphia,  has 
retired  from  active  editorial  work. 
He  is  the  author  of  a  well  known  his- 
tory of  fire  insurance.  We  take  off  our 
hat  to  the  oldest  insurance  journalist 
and  wish  him  much  joy  of  his  well 
earned  rest. 

Several  San  Franciscans  want  the 
general  agency  of  a  good  company  and 
want  it  bad. 

Providence-Washington:  Assets  $3,- 
011,283,  net  surplus  $350,417.  Gains  in 
both. 


John  D.  Morton,  general  agent  at 
the  home  office  of  the  Fire  Association, 
has  been  elected  second  vice  president 
of  the  company. 

IDAHO. — From  State  Insurance  Com- 
missioner Goasland  we  receive  a  copy  of 
his  annual  report.  In  1907  and  '8  his  de- 
partment received  from  the  companies 
$76,613,  of  which  $62,813  was  net  to  the 
state.  His  salary  is  $200  a  month  and  that 
of  his  deputy  $150.  In  1908  the  Phoenix 
Mutual  Life,  Great  Western  Life  and  Illi- 
nois National  Fire  withdrew  from  Idaho. 
Entering  companies  were  the  Concordia^ 
Alliance,  Equitable  F.  &  M.,  Orient,  and 
Central  Life,  etc.  Mr.  G.  complains  of  the 
lame  laws  as  to  fire  mutuals  and  live  stock 
companies.  It  is  a  good  report  but  comes 
too  late. 

Quakes. —  Rather  severe  in  Spain,  slight 
in  Portugal,  and  in  Montreal,  Canada. 
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T  II  K 


HOME  INSURANCE  CO. 


NEW    YORK 


Fire,    Lightning    and    Automobile    Insurance 


JANUARY,   1909 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund, 9,515,887  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,657,790  54 

Reserve  as  a  Conflagration  Surplus,  .  .  .  800,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 9,882,821  51* 

Total  Cash  Assets,  .  $24,856,499  05 

Surplus   as   Regards  Policyholders,       .        $13,682,821  51* 


ELBRIDGE  G.  SNOW,  President 
Emanuel  H.  A.  Correa,  Vice-President  Areunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  ;  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary    ;        ]  Henry  J.  Ferkis,  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000.  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this  character,  rendering  substantial  its  claim  to  being  "conflagration 
proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 

of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

f.i^^HEAi2N^A^:^tG^Al7'.  !-     ^'■^-'  Sansome  Street.  San  Francisco. 
JAS.  F.  BOYLAN,  Special  Agent  C.  A.  PAGE.  Special  Agent 

Idaho  {  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.  (      -11 1/  af„^i- cf     P^-fin,,^   r.,,. 

L.  EUGENE  COLEMAN.  Special  Agent  (     '^"^  ^^ark  St.,  Portland,  Ore. 

Southern  Califorfiia,  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent,  Union  Trust  Bldg..  Los  Angeles.  Cal. 

Idaho  (  S.  E. ),  Montana,   Utah,   Wyoming. 
JUNIUS  YOUNG,  Special  Agent.  Utah  Savings  and  Trust  Bldg,  Salt  Lake  City. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
7,2  0  4,9  5  8  &0 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

RoKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager  Leidesdorff  Streets 

SAIS^  FRAISCISCO 


/^ 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARIINE 


^=^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1907, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

$7,500,000  00 

1,500,000  00 
4,376,865  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 


^ 


34  3   Sansome    Street 

SECURITY  BUILDING 

FOLGER  <&  SPEYER,  Managers 


J) 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF    PHILADELPHLA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST   DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  0.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 

New  York  Inderwriters  Agency 

Cash   Assets:       k^ik,^^)      ^^^  Surplus: 

January  1.  1909  W^^^  January  1.  1909 

$20,434,816.61        A}M  iL  I        $5,061,592.38 


Surplus  to  Policyholders      ^^ojy^y^  Losses  Paid.  Over 

$7,061,592.38  "^^P  $125,000,000 

H.  R.  MANN,  iVIanaser 

Pacific     Coast    Department : 

Merchants  Exchange  Building         .         .  .  .         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.  M.  BRANCH,  ....  Portland,  Oregon 

A.  F.  SEWELL.  ....  San  Francisco,  Cal. 

.'\.  E.  BAILEY,  ....  Spokane,  Wash. 

J,  C.  HOWARD,  .  -  -  .  Los  Angeles,  Cal. 

F.    H.   ELSTER,  .  .  -  .  San   Francisco,  Cal. 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

ancKester  Assurance  Co. 


TOTAL  SECURITY,     ■     •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Oflfice  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  JVIanasec 


PACIFIC  COAST  DEPARTMENT 

Or    an  zed  1855 

Paid-up   Capital $1,000,000  00 

Assets  .    .    .  $4,701,068  00  Net  Surplus  .    .    .  2,148,371  45 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  Oig-aiiized  in  1;hi2 

Assets,  $486,514.00  Surplus  to  Policyholders,  $289,547.00 

C.  M.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

RELIABLE  AGENTS  WANTED  IN  rNOCCUPIED  TERRITORY 


Fire  cisterns  in  Atlanta,  Ga.,  open  Two  American -La  France  engines 
and  close  automatically  by  inflow  and  have  been  added  to  the  fire  depart- 
outflow  of  water.  ment  of  San  Francisco. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals : 


Received  since  organization,  1846, 
Repaid  as  above  noted, 
Excess  over  amount  received, 
Assets  December  31,  1908, 
Surplus        "        31,  1908. 
Insurance  in  force  December  31,  1908, 


$255,156,327  20 

260,147,029  21 

4,990,702  01 

67,659,990  66 

4,170,029  12 

178,494,797  48 


President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor    of  Agencies 


Claus  Spreckels  Building 


San  Francisco 


0 


C    Course  of  Insurance  Education 
I II*  ^    Department  for  Furnishing  Prospects 
/     New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


The  Concordia 
Fire   Insurance    Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,445,821  00 
Surplus  -     -     -    -         490,620  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,         -  -  $1,118,803 

Surplus,  -  -  523,246 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN  FRANCISCO 


The  Surveyor  persistently  misunder- 
stands the  disputed  San  Francisco 
claims  and  federal  court  decisions. 
So  do  all  the  Eastern  ins.  journals. 
We  ask  the  lawyer-editor,  as  a  just- 
parallel:  Supposing  rioters  should  de- 
stroy a  big  water-main,  and  subse- 
quently   fires    should    be    started    by 


incendiaries,  by  insane  people  and  by 
accident.  In  the  absence  of  testimony 
that  the  rioters  started  the  later  fires, 
what  should  the  courts  rule? 

Marine.  —  The  underwriters  have 
abandoned  the  str  Sibyl  Marston, 
ashore  near  Surf,  Cal. 
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NINETY-NINE     YEARS     OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$6,832,710.39 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  small  part  of  total  fire  assets  of  the  Co.) 


E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resliient  Secretary,  Local  Dept. 

212  Pine  Street,  San  l<>ancisco.  California 

Field    Representatives 

OREGON,'^MONTAi?A."°^  American  Bank  Building.  Seattle,  Washington-WESTERN   WASHINGTON. 

P.  W.  GEDNEY,510  Empire  State  Bklg..  Spokane.  Washington— EASTERN  OREGON    eastern 
WASHINGTON.  IDAHO  and  MONTANA.  «^  '  tK.«   uKtou.N,  tASI  tRN 

WYOMING  "  ^^^^^^'  ^^■^•^  Tremont  Street,  Denver.  Colorado-COLORADO,  NEW  MEXICO.  UTAH, 

PAUL  M.  HENRY,  212  Pine  Street,  San  Francisco.  California-SOUTHERN  CALIFORNIA.  ARIZONA. 

F.  J.  SCHOENEMAN,  212  Pine  St..  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA.* 

JOHN  A.   HOUGAARD,  General  Inspector.  Improved  Risk  Department.  212  Pine  Street    san 

FRANCISCO,  CALIFORNIA.  oiiLei.  SAJi 


Agents  Wanted 

Every  Company  that  advertises  v^ants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies.^  Are 
you  newly  engaged  in  Insurance.'  Do  you 
intend  to  go  into  the  business  .' 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."     "I 

control  $ in  premiums."     "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusivelj-,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1S2J, 


North  American  Branch: 

Hartfora,   Conn. 

JAMES  H.   BREWSTER. 

MANAGER. 


FIELD    REPRESEN  TA  Tl  VES  l 

FRED  W.  GASTON,  Tacoma.  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.56  Larimer  St.,  Denver.  Colo., 
Colorado,  ^^■yoming,  New  Mexico,  Utah. 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada.  Arizona. 


SAN  FRANCISCO  OFFICE : 

5th  Floor  Merchants  Exchange  BId'g 


■  '\ 
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METROPOLITAN    LIFE 

Insurance  Company 

Pacific  Coast  Head   Office 

HOOKER  &  LENT  BUILDING 

First  and  Market  Streets 

SAN  FRANCISCO 


is  it  easy  to  \A/rite  insurance  for 
THE  MANHATTAN  LIFE  INSURANCE  CO.? 


WHY 

Vnr \]  ICP    Its  prennjum  rates  are  low; 
DCLAU^C    Its  annual  dividends  are  large; 

The  recent  examination  by  the  New  York  Insur- 
ance Department  shows  the  Company  to  be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 


Work    on   the 

Coast    Review's 

Pacific   Fire   Chart 

Is  well  under  way.     Proofs  go  to  offices 
on    March    1 . 
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The  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 

AssHs $    H,04U,SSr>  «« 

Capital  and  Sur2>lus        .        .        .  :i,011,H:i4  00 

Losses  Paid  to  Januarf/  J,  lUOU    .      2U,lUr*,H:i5  85 

This  Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— lUirglary— Plate  Cilass— Steam 
Boiler— Fly  Wheel— Eniploycrs—Public— Toiinis— Workmen's  Collective.  Klevator  and  fieneral 
Liability— Personal  Accident— Health— Physicians'  Liability  and  Bonded  Attorneys'  List. 
OEFICERS— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E,  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 


PACIFIC    COAST    DEPARTMENT: 


California 

CHAS.  J.  BOSWORTH,  General  Agent 

Merchants  Exchange,  San  Francisco 


Wasttlngton  and  Oregon: 

SEELEY  Ca,  CO. 

No.  Ill  So.  Kith  St..  Taccma.  Wash. 
Coleman  Bldg.,  Seattl.'.  Wash. 


All  the  Agents  of  the  Company  appreciate 
it.     You  ^vill  too. 

The  NEW  Monthly  Income  Policy  of 

THE  PRUDENTIAL 

The  Newest  Thing  in  Life  Insurance 

We  want  Agents.      We  want  Managers.      We  w:ant  YOU ! 

THF    PRIiriFMTIAI    insurance    COVJ/PAiVr  incorporated  as  stock  Com- 
I  IIL    r  l\UL/l_l^  I  l/^l-  nrr  AMKJfrrj  pany  by  state  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


OF  AMERICA 

Home  Office.  NEWARK,  N.  J. 


American  Surety  Company  n 


OF 
EW  YORK 


HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1908— 


RESOURCES,  including,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,183,613  84 


$7,068,628  10 
1,810,722  22 


Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in   Judicial 

Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 

JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,e00,000.00 
BORLAND  &  JOMINS  Union  Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific   Coast   Dept.      Telephone  Temp.  925  Son  Froncisco 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  J.  CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


/V-^^..:^^»    r^^^i-m-^t    INSURANCE  COMPANY 

/Xmcrican  i^cncrai        ^f  st.  louIs  Established  1853 

Assets,  $5,039,623       Surplus  to  Policyholders,  $2,830,877        Losses  Paid,  $19,164,180 

^g.      r>^,-g|    F.  &  M.  INSURANCE  COMPANY 

^l.    r^dUl  of  st_  paui^  lyjjnn  Established  1865 

Assets,  $5,001,429      Surplus  to  Policyholders,  $1 ,626,643       Losses  Paid,  $30,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\/it>t-^^ntli€>    •"•  *  "•  INSURANCE  COMPANY 

IVI<:^r<^Cllll.ll«c:  of    Boston  Established  1823 

Assets,  $371,005  Surplus  to  Policyholders,  $219,676  Losses  Paid,  $7,805,608 

TERRITORY— California.  Oregon.  Washington.  Idaho,  Montana.  Utah.  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital.  -  $    750.000.00  Cash  Assets.  -  $7,840,675.00 

Net  Surplus.  -  1.804.022.00  Policyholders  Surplus.       2,554.022.00 

PHILADELPHIA    UNDERWRITERS 

(Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia. ) 
Total  Assets.  -  $19,108,779.00  Surplus  to  Policyholders.  -  $6,621,963.00 

Net  Losses  Paid  in  San  Francisco  in  1906,         -         -  $5,064,178.03 

BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department,     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 

512  Sacramento  Street,      -      San  FranciBCO 
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Why    Equitable  Policies    Scll 

BECAUSEt\w  average  man  realizes  that  security  is  the  first  coiisiJeratfoii  in  any  linaiicial  contract 
and  (k'sires  liis  insimince  in  tlie  strongest  company  in  existence. 

BECAUSE  in  addition  to  tlie  unparalleled  strength  of  ihc  Company,  every  E<iuiUihle  policy  l>ears  the 
endorsement  of  the  state  of  New  York. 

BECAUSE  a  life  insurance  company  is  in  business  lo  pay  every  just  death  claim  promptly  and  in  full; 
over  yV'/t  of  the  Society's  domestic  death  claims  are  paid  within  24  hours  after  receipt— a  record  not 
even  approached  by  any  other  company. 

BiE'CAf/S'^  Equitable  agents  receive  advantages  and  aid  from  their  (ieneral  Agents  and  from  the 
Home  Office  not  usually  accorded  by  other  companies. 

J?^C^f/S£reven  the  everyday  routine  business  with  policyholders  and  agents  is  cluiracterized  by 
courtesy,  liberality  and  fair  dealing,  the  effect  of  which  is  to  make  the  work  of  the  field  men  smoother 
and  more  profitable. 

EQUITABLE  REPRESENTATIVES  ARE  MAKING  MONEY. 
For  information  regarding  an  agency  address:    Henry  L.  Rosenfeld,  Ins.  .Vss't  to  the  President. 
Department  of  Western  Agencies:  The  Equitable  Life  Assurance  Society  <^i  the  I.S.,  IJO  Broadway, N.Y. 


Good 
General  Agency  Contracts 


can  be  secured  from 


Life! 


Natiohal 


nsuranceLomp  y 


Montpelier,  Vt. 


WANTED  -SPECIAL 
An  experienced  Special  Agent  is 
wanted  to  cover  IDAHO,  WASHING- 
TON, and  eastern  OREGON.  One  who 
can  command  a  fair  amount  of-  busi- 
ness. Address  reply  to  "Manager," 
Care  Coast  Review. 


MISCELLANEOUS 

F.  A.  Wallis  of  the  Home  Life  has 
cleared  himself  of  the  charge  of  rebat- 
ing. The  opposition  of  other  life  men 
prevented  his  appointment  as  New 
York  state  insurance  commissioner. 

Our  Legal  Digest.  —  The  accident 
cases  are  as  usual  furnished  by  the  Con- 
tinental Casualty  Co,  It  never  fails  us. 
Beginning  on  p.  64  we  have  four  fire 
cases  and  one  life  case  on  page  62. 

Industrial. — A  Philadelphia  co.  gives 
free  insurance  of  children  if  killed 
while  passengers,  10  percent  increase 
to  benefits  after  policy  is  one  year  old, 
free  insurance  of  beneficiary  for  com- 
mon carrier  accidents,  surgeon's  fees 
paid  in  addition  to  the  regular  benefits, 
etc. 

The  fifty-ninth  annual  statement  of 
the  United  States  Life  for  December 
31,  1908,  shows  assets  of  $8,733,392.57, 
with  a  capital  and  surplus  of  $444,- 
807.31.  There  was  an  increase  in  net 
surplus  for  the  year  of  $168,000.  Pay- 
ments to  policyholders  during  the  year 
amounted  to  $1,214,313.65. 

The  Pacific  Mutual  Life  Insurance 
Co.  on  January  1,  1900,  had  only  $3,646, - 
726  assets.  On  January  1.  1909,  it  had 
$16,100,074  assets,  again  of  about  400 
percent  in  the  nine  years.  The  life 
business  in  force  gained  more  than  400 
percent,  advancing  from  $21,255,954  to 
$104,402,879,  Annual  new  life  business 
written  has  advanced  from  $7,000,000 
to  nearly  $21,000,000.  Desirable  terri- 
tory for  men  who  can  make  good.  Ad- 
dress the  home  office  at  Los  Angeles. 
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NORTHERN 


ASSURANCE 

COMPANY 


OF    LONDON  ESTABLISHED    1836 

Accumulated    Funds, $35,434,822.00 

Invested   in   the    United   States, 4,592,630.00 

RESIDENT  MANAGER: 
(  For  San  Francisco  and  Bay  Counties  ) 
FRANK  L.  HUNTER,  535-36-38-40  Merchants  Exchange  Building  San  Francisco 
PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

rmPAro    Ttiinois  D.R.Atkinson,    -  Portland    Or. 

CHICAGO,  ILLINOIS,  j^^^  ^  COSGROVE,  San  Francisco 

G    H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

1.896 t*\'»Bs.llo  sory  Reserve  Deposit  Law  of 

1898*.  ■  '.  *.  *  '.  '.  '.  '.  '.  '.  '  '.  $iT.'oW.ooo  Indiana,  all  policies  issued  by 

1899  $22,207,470  ,  .  >  t- 

Jqqo    •  '     ■ $28,339,877  this  company  are  secured  by  a 

1901  ."  ."  '.  '.  '.  '.  '■  '.  *  .'  .  .$33,615,656  deposit  of  the  full  legal  reserve 

1904 <fe^^'"2«V^'?^'^     with  the  State  of  Indiana. 

^^°^ ^^    IZ^Z:  Deposited  with  the  Auditor 

Auditor  of  State  of  the  State  of  Indiana  $5,800,- 

\lll $^?T6!ooo  000  in  approved  securities  for 

1904.  :                :     ^^^IgO'Ooo  ^Yie  security  and  benefit  of  all 

1906 93,574-,b77  •' 

JS08 $5,800,000         Its  policyholders. 

301    Humboldt   Saving^s   Bank   Building:,   San    Francisco 


(^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  &;„" 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -        -         $200,000.00 
Surplus  to  Policyholders,        345,794.00 

PACIFIC     DEPARTMEN  T  : 
Merchants  Exchange  BIdg.       -  -  -  San   Francisco 

LEE  S.  FRUDENFELD,  Sec'y-Manager 
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Pacific  Coast  Department 

Seatoard  Fire  ana  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.  J.  A.  TIEDEMANN,  Manager 

314    California    Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  L;\nsing,  Mich. 

Assets,       :         :         :       $1,139,427  00 
Surplus  to  Policyholders,    651,581  00 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR  SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 


The  Northwestern 

Mutual  L.ife  Insurance  Co. 
of  Milwaukee 

H.  L.  PALMER.  President 
A.  S.  HATHAWAY.  Secretary 


tievf  Business  Paid-For 


1905 
1906 
1907 


S  90.334.038 

93.563.452 

102.233.634 


Each  year  larger  than  any  in  the  previous 
history  oi  the  Company. 


Coxumenoed  Business  1S5S 


Sijns  of  the  Times 

THE  rapid  increase  in  the  ne-w  basiness 
of  The  Northwestern  during  the  period 
of  life  insurance  investigation  and  there- 
after shows  that  The  Northwestern  has 
never  lost  the  confidence  of  the  public  and 
that  it  is  easier  than  ever  to  write  business 
for  The  Northwestern. 

It  is  capable  of  easy  demonstration  that 
The  Northwestern  is  the  best  Company  to 
insure  in. 

See  The  Northwestem's  1908  policy 
contract  with  its  Dividend  Options,  Paid- 
up  and  Endowment  Options,  Options  of 
Settlement  and  the  new  Premium  Loan 
feature. 

Issues  Partnership  and  Corporation 
Insurance. 

For  further  information  or  an  Agency, 
address  h.  F.  NORRIS, 

Superintendent  of  Agencies. 
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MOVING  PICTURES  OF  THE  INSURANCE  WORLD 


FIRE 

Sprinklered  rates  cut  in  Middle  West. 

The  Delaware  of  Dover  has  reinsured 
in  the  Hartford  Fire  and  will  go  out  of 
business. 

The  Queen  City  Fire  has  withdrawn 
from  Colorado.  It  is  retiring  from  all 
Southern  states  also. 

Northwestern  F.  &  M.  of  Minnesota 
has  reinsured  much  of  its  business  in 
the  East  in  the  Peoples  National. 

The  Traders  Fire  of  Toronto  will  be 
continued  under  the  management  of 
the  Dominion  Fire.  Meantime,  much 
cancellation. 

The  Hanover  reinsured  only  the 
business  of  the  Southern  for  one  state 
— Mississippi. 

In  reinsuring  the  defunct  Cosmopoli- 
tan the  Royal  Exchange  notifies  its 
agents  not  to  replace  reinsured  policies 
and  to  treat  renewals  as  new  business. 

The  clearing  house  plan  of  the  Chi- 
cago Board  of  Underwriters  is  now  in 
effect.  Agencies  are  known  by  num- 
bers and  collections  will  be  made 
promptly. 

The  Queen  City  has  withdrawn  only 
from  those  states  which  have  proved  to 
be  unprofitable  for  some  time.  The 
West  and  Northwest  will  be  cultivated 
as  the  most  satisfactory  fields. 

The  recent  blizzard  in  Oklahoma  andE 
other  Western  states  cost  the  wind- 
storm insurers  nearly  a  million  or 
more.  There  were,  besides,  numerous 
storm-caused  fires  Some  day  there 
will  be  a  great  fire  started  in  some  city 
by  a  cyclone  or  blizzard. 

The  following  dividends  have  been 
declared  by  the  Hartford  fire  com- 
panies: Hartford  Fire,  10  per  cent,  in 
accordance  with  its  custom,  which  is 
to  declare  dividends  of  10  per  cent  in 
January  and  July,  and  5  per  cent  in 
Aoril  ai1  October,  making  30  per  cent 
for  the  year;  National,  6  per  cent, 
semi-annual  ;  Connecticut  Fire,  6  per 
cent,  semi-annual;  iEtna,  4  per  cent, 
quarterly;  Phoenix,  3  per  cent,  quar- 
terly. 


LIFE  AND  .CASUALTY 

Gustave  Myers,  a  contentious  former 
agent  of  the  National  Life  of  Chicago, 
has  been  indicted  by  the  grand  jury  for 
alleged  perjury. 

Between  thirty  and  thirty-five  thous- 
and deaths  and  two  million  injured  is 
the  accident  record  in  the  United 
States  in  the  last  year  among  working- 
men,  according  to  a  bulletin  on  acci- 
dents issued  lately  by  the  bureau  of 
labor. 

The  annual  statement  of  the  Mutual 
Life  of  New  York  shows  a  surplus  of 
$85,844,991.  The  sum  apportioned  for 
dividends,  including  the  "  deferred 
dividends"  to  be  paid  in  1909,  is 
$11,092,282.38,  as  compared  with 
$8,311,002.02  apportioned  for  1908  and 
$4,321,493.34  for  1907. 

The  right  of  Wisconsin  to  penalize 
the  life  insurance  companies  which 
have  withdrawn  from  the  state,  for  re- 
fusing to  file  annual  statements  of 
their  business  at  the  close  of  1907,  is 
disputed  in  a  skillful  brief  prepared  by 
Mr.  Frederick  H.  Nash  on  behalf  of 
the  companies.  The  United  States 
supreme  court  may  have  to  settle  the 
matter. 

The  Travelers  has  now  a  case  against 
the  insurance  department  before  the 
^appellate  division  of  the  third  depart- 
iment  of  the  New  York  supreme  court, 
lin  which  the  company  seeks  to  restrain 
'the  department  from  interfering  with 
the  differing  manner  in  which  it  com- 
putes its  reserves  and  expenses.  The 
contention  of  the  department  is  that 
the  company  has  no  right  to  compute 
reserves  upon  one  basis  and  expenses 
on  another. 

The  tax  books  of  New  York  city  con- 
tain the  following  valuations  on  New 
York  insurance  office  buildings: 


Manhattan  Life 
Equitable  Life  . 
Mutual  Life  .  . 
Washington  Life 
New  York  Life  . 
Mutual  Reserve 
Atlantic  Mutual 
Metropolitan  Life 


$  4,050,000 

11,700,000 

10,275,000 

3,100,000 

4,100,000 

1,200,000 

2,610,000 

10,485,000 
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''''    Pacific  Mutual  Life    ""' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

West  of  the  Mississippi 

Atifiets        -        $lH,100,ik74  Jnsinaine        -        $J04,40'^,S7tt 

raid  Account  of  I'olhf/lioldcrs    -    $23,H21,i>41i 

ISSUES    LIFE.    ACCIDENT.    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Mome     Office,     Los    Angeles,     Cal 


Union  Assurance  Society 

Of  London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents  ^' ^- '"^"'^'^^'^Manager 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL     AGENTS:  -  CIIAS.    L.   LAN'GLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and   Western    Wash. 
W.   V.   WINDUS,  Easlern  Wash.,  Idaho,  Montana. 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  or.a„i^ed  1^52 

CAPITAL  $/, 000, 000        Surplus  to  Policyholders  $1 ,854,091        ASSETS  $4,114,163 

Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  $353,053  ASSETS  ^3/3,466 

Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $275,000  ASSETS  SSSO, 663 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  :  SAN  FRANCISCO 


NEW     EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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Health    and    Accident    Insurance 

_  KIMBALL  C.  ATWOOD,  President 

/^T^  #  WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1908 $1,672,826  00 

Surplus  and    Reserve    (including 
Capital)  for  the   Protection  of 

"(^  /^  Policyholders 1,434,660  00 

or  NEW  vorkT^^'^'^  Claims  Paid,  Over 7,000,000  00 

HEALTH    AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  .    ^     c  n 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  ^^lanager  Pacific  Coast  Department  «•  C.  FARRELL,  Assistant  Manager 

FREDERICK  A.  STERNS,  General  Agent,  Mutual  Savings  Bank  Bldg.,  San  Francisco 


I860 


Forty-Ninth    Year 

Home  Life  Insurance  C 


1909      Frank    Sperling 


Of... 
,0.  New  York 


GEORGE  E.  IDE.  President 


ASSETS,  $21,708,901.70         LIABILITIES,  $20,471,723.76 

(Exclusive  of  Dividend-Endowment  Fund  ) 
Dividend-Endowment  Fund  (Deferred  Dividends)       .      .         $  1.970,463  00 

Net  Surplus 1.237,177  94 

Insurance  in  Force 88.368.244  00 

The  49th  Annual  Report  shows  a  gain  in  the  account 
of  insuarance  in  force;  that  assets  were  increased  nearly 
$1,705,000,  and  that  over  $300,000  was  paid  to  poHcy- 
holders  in  dividends. 


General  Manager 

FOR 

California  &  Nevada 

402-4-6  Claus  Spreckels'  Bldg., 

San  Francisco 
W.  H.  MOIR 

Manager 

Southern    California 

Hellman  Bldg. 
Los  Angeles 


The  Columbian  National  Life  Ins  Co. 


OF    BOSTON. 

MASS. 

Incorporated  under  the  laws  of  the  state  of  Massachusetts 

The  ONLY  Massachusetts  Life  Insurance  Company  on  the  NON-PARTICI- 
PATING plan  with  a  DISABILITY  CLAUSE 

.Splendid  contracts  offered  resi.ousible  agents  devoting  exclusive  time.     For  information  address. 

JULIUS    BOHIVI,  General  Agent,  414-16-19  Pacific  Bldg.,   San  Francisco,    Cal. 
MONTGOMERY  J.  t^NNII^G.  Manager.  ^^^^^SoTh^r^n  ^a^.f/oi^Jia^^"^^"' 

414-19  PacKld^^'k'an  Fr".n;isco.  Cal.  414  Security  Bldg..  Los  Angeles.  Cal. 


A  ACM  EN    &  MUNICH  fire  insurance  company  Of  AIx  la  Chapelle.  Germany 

Established  1.'<2.t 
Capital  .    .    .  $2,250,000  Total  Asseta  .    .    .  $9,798,920  Surplus  to  Policyholders  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents— Z.  E    Panabaker,  Sacramente;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland.  Ore. 
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Statements  showing  the  standing  of  the 

^^L^DOI^I/VN    INSURANCE    COMPANY  Of  EdinburKh 

The  oldest  Scottish  Fire  Office         OrKanized  1805) 

^      .,„,  $5,000,000  00  Assets,  over  $12,567,500  00 

CapiUl.  paid  up       .  537,500  00  Surplus  to    Policyholders  1.546,000  00 

(^/^LEDON  IAIN-AMERICAN     insurance    company  or  New  York 

CapiUl  $200,000  00  Cash  Assets  .    .    .$246,748  00  Surplus  to  PolicyholdcrB  $225,59100 

SCOTCH     UNDERWRITERS 

Assets   over  $12,567,500  00  Surplus  .....      $1,546.00000 

Assets.  °^«p^^jjj^  Department    Office  :      430  California  Street,  San  Francisco. 
COINROY    &    GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Agent^^.  E.  Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann.  Portland.  Ore. 


LE^A^D^N^^AJs/l^RICAN      COMPANIES 

I  AMES  NICHOLS,  President  B.  R.  STILLMAN.  Secretary 

H.A.  SMITH,  Vice  President  G.  H.  TRYON,  Assistant  Sec  y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -  -  -  -  -  $1,000,000  00 

8,257,350  41 
Assets,  .  .  •  •  ■ 

Surplus  to   Policyholders,  .  .  •  •  3,178,458  64 


COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Caoital  -----  ^1,000,000  00 

Assets,  over  -  -  -  "  " 

Net  Surplus,         _  _  -  - ;; Z '- 


5,000,000  00 
2,178,458  64 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 
McNEAR  &  WAYMAN,         -         General  Agents 

FRANK    E.    STONE  j.  Assistant  General  Agents 

MAXWELL    H.    THOMSON  S 

PA  C'lFIC    DEP^  I B  TMENT  : 

NATIONAL    BUILDING 

Sansomo  and  Sacramento  Sts.  -  -  San  Francisco 

A.W.GIESY  BRUCE  KALTZ   CHAS.  S,  HILL  E.  A.  ROWE  G.  W.  DEARBORN  E.P.CAINh^ 


It  is  rumored  that  several  companies     preparing  to  come  back,  back  to  San 
that  "flew"  after  the  great  blaze   are      Francisco. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

340  Sansome  St. 

SAN    FRANCISCO 


CANTON 

Insurance    Orrice 

(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (GoUl ) 
Cash  Assets  (Gold) 
Surplus  beyond  Opital  and  al 
other  liablities  (Cold) 


$    250,000  00 
1,705,827  66 

1,059,556  66 


t^"The  above  company  insures 
Marine  and  Rail  rislcs,  and  has 
deposited  in  the  United  States 
I^  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  .lanuary,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHOENIX 

Assurance  Co.,  Ltd. 

Of  London 
ESTABLISHED  1782 


^Y,   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIKAD  Ol'l-ICK  FOH  fNITF.I)  STATKs: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  L,iability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

233    Sansome   Street 
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From  "MONEY  AND  BUSINESS/' 


Eastern  investors  are  now  buying- 
San  Francisco  bonds  at  a  net  income 
of  4  percent.  They  were  sold  to  under- 
writers at  an  income  basis  of  4.46. 


missioners  have  thus  collected  $200, 00(». 
Now  it  is  proposed  to  sue  these  com- 
missioners to  recover  this  money  for 
the  state. 


The  reserve  of  the  Bank  of  England 
is  the  lowest  in  many  years. 

*        *        ♦ 

California  depositors  are  favoring- 
national  banks.  State  supervision  of 
banking,  as  of  insurance  everywhere, 
is  a  dismal  failure.  In  San  Francisco 
savings  banks  have  lost  13  millions 
deposits  and  the  commercial  banks 
have  gained  a  like  sum. 

*  I):  * 

In  1908,  building  permits  in  Portland 
and  Los  Angeles,  10  millions  each,  and 
Seattle  13  millions;  in  San  Francisco  35 
millions. 


San  Francisco  postofRce  receipts  the 
largest  ever,  being  in  excess  of  $2,000,- 
000. 

*  *  if. 

Bank  clearings  for  1908: 

San  Francisco    .   .    .  $1,757,151,000 

Los  Angeles    ....       505,588,000 

Seattle 429,499,000 

Portland      310,656,000 

Spokane 307,791,000 

Tacoma 218,113,000 

*  *        * 

The  auto  in  California  is  not  a 
chattel. 


Canada  has  been  able  to  .sell  only  half 
the  bonds  it  is  offering. 

*  *        * 

Agency  of  a  company  for  Briti.'-h 
Columbia  is  wanted.  See  card  else- 
where. 

*  *        * 

San  Francisco  offered  $5,400,000  5 
percent  bonds.  Would-be  buyers  over- 
bid to  extent  of  more  than  $20,000,000. 
The  premium  offered  is  $6€5,820.  The 
final  buyers  will  receive  little  more 
than  4  percent  on  their  investment. 
To  these  facts  we  call  the  attention  of 
one  big  life  insurance  company  which 
refuses  to  invest  a  dollar  in  San  Fran- 
cisco. 

*  «  4c 

W.  C.  Taylor  of  Seattle  had  a  fire 
loss  claim  against  the  Pioneer  Insurance 
Association,  for  $2,465,  which  he  was 
unable  to  collect.  Ask  him  what  he 
thinks  of  mutual  fire  insurance? 

*  *        * 

R.  D.  Tweeddale  has  been  elected 
president  of  the  German  Union  Fire  of 
Baltimore.  The  board  of  directors 
includes  the  name  of  Robert  Dickson. 
This  company  recently  cancelled  a 
number  of  its  San  Francisco  risks. 


In  this  country  the  school  children 
are  one-fifth  the  entire  population. 

*  *        * 

Sausalito,  Cal.,  sold  its  water  bonds 
of  $100,000  at  a  premium  of  9^  percent. 

*  *        * 

The  Chicago  property  of  the  Walla 
Walla  Fire  was  attached  to  pay  judg- 
ments given  the  former  employees  of 
that  city  for  office  salaries  due  when  the 
ancillary  receiver  was  appointed. 


The  Guardian  must  look  for  a  new 
reinsurer. 

*  *        * 

At  Seattle  the  Queen  Citv  has  gone 
to  H.  E.  Orr  &  Co. 

*  *        * 

San  Francisco  is  to  have  a  salvage 
wrecking  company  this  month. 

:k  *  * 

Oregon    deposit    law    has    been    re- 
pealed. 


It  appears  that  the  Wisconsin  insur- 
ance commissioners  have  been  retain- 
ing the  fees  paid  for  examining  and  val- 
uing policies  since   1895.     Four   corn- 


There  is  to  be  a  conference  in  San 
Francisco  of  resident  and  non-resident 
managers  of  fire  companies,  concerning 
present  conditions. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 
Western  and  Southern  Department,  205  La  SaUe  Street,    Chicago 
J   H    LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,   Oregon 
3.  H.  CLINKSCALES,  Laughlln  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE    COMPANY 

Of  the  United  States  of  America  CHU^AO^J 


Established  1868 

ALBERT  M.  JOHNSON,  Pres. 
ROBERT  E.  8ACKETT,  Vice-Prt 


ROBERT  D.  LAY,  Sec. 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 
Increase  in  Yearly  Income 
Increase  in   Assets 
Increase  in  Insurance  in  Force 


$     495,980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  IV5en  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incoi:p()Katki>  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
I       flagration  Gross  Exceed    .    .    .       5,000,000 


United  States  Branch.  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAIViPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  (lesinible  territory  is  inioecupit'd,  rtwly 
for  men  who  can  demonstrate  their  capabili- 
tk's  Policy  plans  recently  revised,  thoroughly 
ill  accord  witli  new  laws,  with  reasonable  pre- 
mium rates  and  lil)eral  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  MAINE. 

FRED  E.  RICHARDS,  President 

Address  either Tliornton  Cliase.  •'^J'Pt;.  !^«  ^dains 
street,  Chicago.  111.;  Edison  D.  Scofield  Supt.. 
ISO  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.   II.    McAUis,    Manager,    Sherlock     Bldg., 

^' P.St!  DurJiV,  Manager,  Boston  Block,  Seattle. 

^^a'!^!!.  Stewait,  Manager,  41',t  Cooper  Block, 
Deliver.  Col.  „   ,, 

,1   E.  Evans.  Manager,  Vancouver  B.  t . 

R.  H.  Brown.  Manager, -Jn  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 
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ESTABLISHED     1873 


Office    of   Ed^^^arJ   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 

^^T^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  ^4,123,778  00 

UNDIVIDED  PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1'910'429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL    ASSETS    REPRESENTED,      OVER     TWENTY    MILLIONS 


O  Insurance  Company 

^SVQ^  Of  Gothenburg 


Agricultural 


insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMIVIERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^"'•"Twir"'''"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .  .         $20,794,930.00 

Sl'KCIAL  A(;ENTS-J,  M.  Mendeij,,  R.  T.   H(Ar>.  San  Fnuifiseo;   Ai.bekt  S    Johnston, 
Los  Angeles ;  Ron  K.  Smith.  Portland ;  C.  R.  Harold.  Seattle ;  T.  T.  1< rith.  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"^"T^l^^ ""^ 

Organized  A.  D.  1850 

Cash    Assets.        .        .        .        $4,326,789.00 

SPECIAL  AGENTS— J,  M.  Mendki.l,  R.  T.   Royd,  San  Francisco;  Albert  S.  Johnston. 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.   R.  Harold.  Seattle 

EDWIN  PARRISH— Joint  Managers^A.  W.  THORNTON 
Pacific  Department    Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


ThB  "SUN"  /8  now  in  the  200th  year  of  Its 
RT.nFNXFlVAR  V  •  •xlstence.  tt  Is  the  only  Insurance  Com- 
"'■   VJJ-^X-^   ii^x-^zvx-vx     .        pany  In  the  world  that  has  transacted  hus- 

Iness  continuously  for  Two  Centuries, 

TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


SUIN 


Oldest  Insurance  Company      ^^^^^^^'^~~,  Founded  in 

In  the  World  JP^^m^^  17  10 


CASH  ASSETS,  $15,367,370.00 

SURPLUS,   :   :   :    :   :  8,052,180.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT :     405  SANSOME  STREET 
SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 


Michigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,139,426.84 

Capital  Paid  Up,          ,           .           .           .  .         400,000.00 

Losses  Paid, 5,480,000.00 

Agents  Wanted  at  Unrepresented  Points 

The    Pacific    Department   Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  8c  CO.,   General  Agents 

Northwest   Corner   Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


PIRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insvirance  Company 

Incorporated  under  the   Laws  of  California. 
HOME  OFFICE  : 

Company's  401   California  Street, 

Building  SAN  FRANCISCO 


Offioers 

WILLIAM  J.  DUTTON  . 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

*!FCRFTARY  TREASURE"" 

H.  P.  BLANCHARD,  ASSISTANT  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managere 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


iT 


VOL.    7S 
NO.  3 


THE 


MARCH 


SEE  I' AGE 


1909 


(?oast 


INSURANCE 


PROTECTION 


Review/ 


An     Insurance     Journal      and      Directory 
IN    ITS     THIRTY-EIGHTH     YEAR 

San    Francisco:      Aferchints    Exchange   Building 

THE  COAST  REVIEW  CO.,   Publishers 


Paper  on  Publicity 

The  Disgraceful  Illinois  National 

New  Oregon  Laws 

New  California  Laws 

San  Francisco  Surplus  Line  Business 

Building  Construction  and  Rates 

Some  Company  Statements 

San  Francisco  Fire  Record 

Coast  and  California  Fire  Business 

California  Miscellaneous  Statistics 

The  Frail  Fraternal  Champions 

The  California  in  Ohio 

Mineral  Oils  Cause  Harvest  Fires 

Coast  and  California  Marine  Statistics 

California  Life  Business 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


V. 


Circulating  Extensivelg  in  all  the 
States  and  Territories  of  the 
PaciRc   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-.^ 


A    COAST   STATISTICAL    NUMBER 


XKe  Great  Fire 
GROSS  ASSETS 
$55,393,160.00 


World 
ASSETS  IN  U.  S. 

$13,212,749,70 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1908,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,212,749 

Liabilities 8,238,879 


Kxcess  of 
Expenditure. 
$1,958,752 
751,898 


Surpbis $  4,973,879 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in   the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .I;inuary.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872       3.640.450  3,733,101  4,448.999 

1873 4.165,290 

Thus  showing  Excess  OF  Expenditure  in  ihc  *vvo  years  of $2,710,650 

.\nd  Inci;e.\se  or  Assets  in  the  same  time  of 1,110,939 

PROCURESS  OF  THE  UXITED  STATES  BRANCH.— Xet  fire  preiuiums:  1848.  $4,519;  1858,  $471,988; 
1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1908.  $7,427,617. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  61  years  is 
$115,772,379.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  conti- 
deucft  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

/„  the  Compau y's  Buil.Irna^  C.  MASON  KINNE,  Assistant  Secretory 

444  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 


SUPPLEMENTVi    Francisco  Conflagration  Losses 


o^ 


^ 


less 


PACIFIC    COAST   BUSINESS 


Name  of  Company 

I 
red 


CALIFORNIA. 

California 

Fireman's  Fund    .    . 

TOTAL     .... 

OTHER  -  AMERIC 

Mtnz      

Agricultural  ^  •  — -  - 


TOTAL     .    . 
TOTAL    AMERK 


967 
?85 


FOREIGN, 
Aachen  &  Munich  Fir . 
Atlas  Assurance 
Atlas-Manchester 
f  British  America  Assui  211 
Caledonian 

Commercial  Union  A  'l'^ 
552 

fHamburg-Bremen  F 

Law  Union  &  Crown 


Liverpool  &  Lond.  &  C'-"l 


London  Assurance 
London  &  Lancashire 
New  Zealand     .    .    . 


Losses 
Paid 


Losses 

Paid 

Losses 

to 

Prem's 

Incurred 

Ratio 
Losses 

Incur'd 

1      *" 
Premi's 


477 
,541 


018 


796 
054 


140,121 
429,144 

569,265 


256,150 
^68jl41 


331 
743 


750 


541 
160 
?96 
242 


^57 


North  British  &  Merca . 

Northern  Assurance 

t  Norwich  Union  Fire  "'^ 

Palatine       ^^9 

Phoenix  Assurance     .    '^"•^ 
P23 

Prussian   National     .   ^ 

Royal t?7 

t  Royal  Exchange  Assur  ^ ' ' 
Scottish  Union  &  Nati'-'^^ 
POl 

State  Fire 

Sun 

Svea  Fire  .  .  .  .  . 
Union  Assurance  .  . 
Western  Assurance    . 

TOTAL  FOREIG: 

Grand  Totals  for  1 

634 

19( 

19( 313 
19(748 
19(  170 
19(  418 
19(  695 
19(  631 
504 


6,108,751 
6,678,016 

59,346 
102,726 
33,366 
4,982 
81,819 
99,638 

47,540 
48,236' 
372,015 
219,761 
171,445 
168,207 

205,913 
284,937 
106,847 
106,535 
196,552 

66,756 
503,314 

63,502 
112.191 

54,742 
133,036 

81,889 
137,850 

83,135 

3,546,280 

10,224,296 

10,230,049 
153,983  271 
8,724,351 
7,831,527 
9,166,954 
6,135,183 
5,292,357 


$    I  % 

134,132    35.4 

429,390    39.2 


37.2 

39.2 

38.6  i   563^522^   38.2 


30.3 
32.7 

36.2 
36.4 


55.3 
30.2 
37.4 
25.8 
38.1 
31.5 

78.2 
21.1 
32.9 
36.6 
36.5 
35.7 

33.1 
43.6 
77.7 
47.7 
55.5 

44.5 
40.5 
62.1 
49.6 

194.0 
35.8 
37.1 
37.2 
40.5 


261,386 
71^324 

6,063,057 
6,626,579 


65,309 
105,256 

32,810 
5,208 

85,011 
114,933 

48,110 
51,560 
363,197 
234,659 
169,848 
155  091 

220,163 
249,634 
80,707 
110,495 
170,972 

73,013 
489,889 

66,506 
101,786 

12,197 
138,043 

95,842 
120,420 
100,192 


396   3,460,851 
37.5  10,087,430 


7,414,853 
190,734,603 
9,252,057 
7,667,394 
9,239,3781 
6,406,565 
5,397,742 


36.0 
645.9 
42.1 
38.8 
52.2 
38.9 
35.3 


30.9 
34.3 

\J.  J- 

36.0 
36.2 


60.8 
30.9 
36.7 
26.9 
39.6 
36.3 

79.2 
22:6 
32.2 
39.1 
36.2 
32.9 

35.4 
38.2 
58.7 
49.4 
48.3 

48.7 
39.  S 
65.1 
45.0 

43.2 
37.2 
43.4 
32.5 
48.8 


38.7 

37.0 

26.1 
789.3 
44.6 
38.0 
52.7 
40.6 
36.0 


§  Pacific  West,  inchu 

II  Cancellations  in  e>  »"ies'  Coast  figures. 


$ 


1 
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Conflagration  -  Proof   Insurance 


PACIFIC    OEPAiriMENT. 


GeRMA^4        B\       a  phoenix 


Losses  paid  to  date       "^"""""'fOT  °'';^''^^°''''       Losses  Paid  in 

^  German       ^^^P*'°^^'^°''rfFRS 

over  aluanc^^^  u.oekwk'^       5^^  Francisco  over 

INSURANCE  THAT  INSURES 

$  1 25,000,000.00  Geo  M Tvso«  &E«a,«toT  $6,000,000.00 

HERBEin  fOLOEA.  ASST  Genl  ACCNT 


SACRAMENTO  AND  LHDESDORFF  SIS- 
SAN  FRAUaSCO. 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Tow^n  or  Village 
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THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST                                                                                               STRONGEST 

IN                                                                                                       I  N      T   H   E 

AMERICA                                                                                                WORLD 

Largest  Margin    of    Assets    in    Excess 

of  Legal  Liabilities. 

No      Company      More     Economically- 

Managed  to-day. 

The     only    company    which    has    in- 

creased its    dividend   scale    four  years   in 

succession— 1906,  1907,  1908,  1909. 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau  Street                                                           New  York.  N.  Y. 

LIFE,  CASUALTY  AND  SURETY 

Surety. — -It  is  proposed  in  Utah  that 
personal  sureties  must  file  with  the 
county  clerk  duplicate  copies  of  the 
bonds. 

Wisconsin  license  of  Cosmopolitan  of 
Freeport  revoked  because  of  $30,000 
impairment.  Company  a  union  of  two 
fraternals. 

Surety.  —  Fire  companies  will  file 
surety  bonds  in  Oregon  instead  of  mak- 
ing deposits  as  heretofore.  For  these 
small  favors  let  us  be  thankful. 

Life.— Is  it  a  put  up  job  by  the  com- 
pany? One  Bush,  agent  of  the  New 
York  Life,  a  member  of  Nylic,  has 
sued  the  company  in  New  York,  for 
refusing  to  accept  business  after  the 
company  professed  a  fear  that  it  had 
reached  its  limit  of  $150,000,000.  The 
company  wrote  only  $135,000,000  and 
re-instated  $40,000,000.  This  suit  is 
part  of  the  plan  to  attack  the  Arm- 
strong laws. 


The  Aetna  Life  has  put  out  a  new 
"Commercial  Policy,"  nonparticipating 
on  the  ordinary  life  plan.  It  does  not 
carry  any  extended  insurance  values 
and  no  application  will  be  taken  for 
less  than  $5,000. 

The  Union  Casualty  is  finally  dissolv- 
ing, after  six  years  of  dissolution. 
The  agents  who  paid  premiums  out  of 
their  own  pockets  to  win  bonuses,  just 
before  the  reinsurance,  will  never  for- 
get this  St.  Louis  company. 

The  Northwestern  Mutual  led  the 
way  in  the  modern  "cash  in"  and 
"take  out"  new  insurance,  a  device  to 
write  a  large  amount  of  "new"  busi- 
ness in  unfriendly  times.  Its  example 
has  been  followed  by  a  number  of  large 
companies.  By  the  way.  the  New  York 
Life  "re-instated"  $40,000,000  of  busi- 
ness last  year. 


Missouri.  —Losses  in  1908  52  percent 
of  premiums.  St.  Louis  premiums  de- 
creased 13  percent,  and  state,  7.  Aver- 
age rate  was  reduced  5  cts. 
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Paid  All  San  Francisco  ConflaKration  Losses  in  Full— 100  Per  Cent. 
INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 


$400,000  00 
223,837  30 


OFFICERS 


W.  E.  DEAN.  President 

GEO.  VV.  BROOKS,  Secretao' 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vlce-President 
GEO.  L.  PAYNE.  Treasurer 


DIRECTORS 


Cha.s.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Heclit  .  .  . 
Henry  E.  Hothin 
D.  Ghirardelli  .  . 
M.  T..    » ;er<tk'  .    . 


Holbrook,  Merrill  &  Stetson 

Payne  Bolt  Works 

Heclit  Bros.  &  Co. 

Capitalist 

D,  Ghirarrlelli  Co. 

Thomas,  Gerstle,  Frii-k  &  B<'eily 


A.  D.  Cutler.   .   .   .  Capitalist 
\V.  E.  Dean  ....  Capitalist 
W.  R.  I*  Campbell  .  Capitalist 
E.  W.  McCarthy  .   .  McCarthy  Bros 
H.  C.  Callahan    .   .  Capitalist 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San   Francisco  A.   N.   LINDSAY,   Seattle 

PHILLIP  R,   WEINMANN,  San  Francisco  F.  C.  H.   ROBINS,   Los  Angeles 

BERNARD  FROISETH,  Salt  Lake 


MAPS    FOR    SALE 


Having  on  hand  extra  copies  of  SAN- 
BORN MAPS  of  the  following  towns, 
CORRECTED  TO  DATE  AND  IN 
GOOD  CONDITION,  we  will  sell  one 
or  all  to  the  highest  bidder: 

BOUND   VOLUMES. 


COLORADO. 

Colorado  Springs  .    .  1 

Denver    4 

Pueblo 2 


WASHINGTON. 

Everett 1 

Seattle 4 


UNBOUND. 

COLORADO. 

Boulder  .    .    .    . 

Delta 

Grand  Junction  . 
Longmont  .  .  . 
Loveiand  .  .  . 
Trinidad      .    .    . 


WASHINGTON. 
Aberdeen    ... 
Hoquiam     ... 
North  Yakima    .    . 
Sumner 


Vancouver 1 

Address, 

NORTH  BRITISH  CSh  MERCANTILE 
INSURANCE  COMPANY 

76  William  Street,  New  York 


FIRE 
Iowa  losses  39  percent. 
Denver. — C.  F.  Wilson  retires. 

Tennessee  loss  ratio  56.    A  breathing 

spell. 

Oregon  is  puffed  out  with  a  new 
state  insurance  department. 

Rate-makers  should  train  in  political 
ways  in  order  to  get  jobs  from  the 
state  in  the  sweet  bye-and-bye. 

Union  of  Pennsylvania  returns  to 
Colorado,  from  which  the  virtuous 
Rittenhouse  drove  it  because  he  found 
a  mare's  nest. 

In  1908  the  Phenix  of  Brooklyn  in- 
creased its  premium  income  by  over  a 
million  dollars,  and  its  net  surplus 
nhows  an  increase  of  $381,985. 

Nebraska  bill  makes  mutual  policy- 
holders liable  for  all  losses  without 
limit.  Not  wishing  to  pay  losses  in 
full  the  mutuals  are  fighting  it. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office :     Merchants  Exchange  BIdg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  "Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  :  629,181  1  6 

E.  F,    Green President 

John   C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 


Of   California 


Paid-up  Capital, 

Surplus  as  to  Policyholders, 

Assets,  ..... 

FIDELITY  AND  COURT  BONDS 


$250,000 
284,425 
454,618 


Bonds   of  Suretyship  issueil  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  reiiuired 

in   Court   Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTOR.'^  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co. 

JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY.  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P,  DEERING.  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible   Agents 


Edward  A.  Temple,  President         H.  S.  Nollen,  Secretary 

Bankers'   Life  Association 


DES  MOINES,  IOWA 


Organized  Jn.Y  1.  1879 


STATEMENT    ON    JANUARY     1,     1909 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  state  Departments  $10,858,144  89        Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .   .  532,156  68       Death  Claims  not  proven $    175.692  00 

Other  Items 517,058  05       Other  Items 24.111  71 

*77Qn7  a^Q  i.-,        Balance  of  Resources 11,707,555  91 

$11,907,359  62 

Increase  in  Guarantee  Fund  in  1908    -    $     661,607  00 
Increase  in  Reserve  Fund  in  1908       -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G.    P.   WINK,    State   Agent,  :  San    Prancisco 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.   STILSON,    Manager,  (233  H.  \V.  Hellman  Rnilding  )  Los  Angeles,   Cal. 
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5^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frank  fort-on-the-Main,  Germany 


United    States    Department,     100   William    Street,  New    York,  N.   Y 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH.  Sec.  l'.  S.  Hraiidi 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Hank 
TRUSTEES^  ERN.ST  THAL.MANN.  of  Ladenbiirg,  Thahiiann  &  Co. 
(STUYVESANT  FISH.  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$600,000.00 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 

CAPITAL         ....         $2,250,000.00 

ASSETS            ....          3,480.433.00 

United  States  Branch 

Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 

JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-President 

JAS.  H.  de  VEIVK.  Secretary 


Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$300,000 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

oOS-:n2  Merchants  Exchange,  San    Kiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 

J.  C.  Wickler,      - 

Geo.  L.  Mclntire, 

W.  A.  Williams,     - 

W.  G.  Lloyd,     - 

L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


.,_  -  (^  '  i        1   T7  *  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

1  He  V^Ontmental  Fire  Ins.   V-iO.    Westem  Dept.,  28O  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


nion  an 


dCr 


own 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon, Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

-^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO                   (  Incorporated  1833  i 
Capital, $1,400,000  OO 

Assets  in  United  States S       1.473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  I  Incorporated  1851  ) 

President,  HON.  GEO.  A.  COX.    •  Vice  President.  \V.  R.  BROCK 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726.218  62 

S100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Capital                                       ^^^^--^  CASH  ASSETS  NOW 

$4,000,000.00       J^^jj^^^^^^lk     $16,500,733.45 

Net   Surplus         "^^^SM^^^  IB  ^(iMiltt^.^^  Losses  Paid 

$5,207,077.93          ~^SLam^^^^^^^^^^^^^S  i"  90 

Surplus  as  to             ISftlhiS^^^^IW  Years 
Policyholders 


$115,798,170.00 
$9,207,077.93         ""        .«— .-^^.^^^ .         -^^- 

All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

GEO.    C.    BOARDMAN,   General   Agent 
E.    C.    MORRISON,    Ass't    General    Agent 

514  CALIFORNIA   ST.  ....  -  SAN  FRANCISCO 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer    -     -      -     Special  Agents  and  Adjusters 


HARTFORD 


M 


Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1,  1909         ....        $20,434.81661 

Net  Surplus 5.061.592  38 

Losses  Paid.  Over .        125.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
I      J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


What  we  have  been  expecting  has  occurred,  A 
cyclone-belt  town  (Brinkley,  Ark.)  was  on  March  8 
set  on  fire  by  the  destruction  wrought  by  a  tornado. 
After  many  buildings  collapsed  the  wreckage 
caught  fire,  and  the  town  was  consumed.  This  is 
a  peril  always  threatening  Kansas  City  and  St. 
Louis,  Mo., — a  hazard  eagerly  assumed  by  com- 
panies which  fear  the  earthquake  hazard  on  the 
Pacific  Slope  but  not  in  Boston  or  Charleston. 
*  *  ♦ 

The  return  of  the  fleet  of  16  American  battle- 
ships, after  circumnavigating  the  globe,  reminds  us 
of  several  things.  When  this  world-wide  practice 
tour  was  officially  announced  there  was  lamentation 
along  the  "defenceless"  Atlantic  coast.  Predictions 
of  disasters  to  the  fleet  were  made  in  certain  wise 
and  jealous  quarters;  and  Mr.  Angell,  founder  of 
the  first  humane  society,  ceased  belaboring  the 
President  for  shooting  ducks,  long  enough  to  urge 
Congress  to  make  a  compact  with  England  to  pro- 
tect our  coasts  while  the  fleet  was  abroad.  Mr. 
Palache  of  the  Atlas,  who  is  an  amateur  photo- 
grapher, sent  San  Francisco  fleet  views  and  recep- 
tion programs  to  Australia;  and  in  return  received 
souvenirs  of  the  reception  given  our  sailor  boys  down 
(or  up)  there.  Having  seen  the  "fleet  editions" 
of  the  "Town  and  Country  Journal"  of  Sydney 
and  the  "Sydney  Mail"  we  are  resolved,  even  at 
this  late  day,  to  compliment  their  publishers  on  their 
beautiful  pictures,  and  to  confess  that  they  far 
exceeded  the  fleet  editions  of  our  San  Francisco 
papers.  The  fraternal  spirit  and  speech  welcoming 
the  white  armada  at  every  Australasian  port  left  an 
enduring  good  impression  on  the  minds  of  the  visit- 


ors. And  now  the  greatest  naval  tour  of  history 
has  happily  ended  without  mishap  ani  with  ships 
and  men  more  fit  than  ever. 

*  *  * 

The  extraordinary  succession  of  serious  earth- 
quakes in  the  past  few  years  is  without  any  explana- 
tion. There  are  many  kinds  of  quakes  and  as 
many  causes  —  all  known  theoretically.  But  the 
actual  cause  of  any  kind  of  ground  tremble  is 
unknown  if  we  except  explosion — which  indeed 
may  be  the  cause  of  all  quakes.  One  might  be 
inclined  to  attribute  to  the  approaching  Halley's 
comet  the  numerous  ground  trembles  of  recent 
years;  but  the  unimaginative  astronomers  tell  us 
that  its  near  approach  of  23  million  miles  brings  no 
danger  to  the  earth.  In  1861  the  earth  dashed 
through  the  tail  of  a  comet  and  in  1872  it  collided 
with  another.  Neither  quakes  nor  fires  need  be 
expected  when  the  Halley  sky-scavenger  again 
comes  in  sight  this  fall,  and  insurance  rates  will 
not  be  inflated  accordingly. 

*  *  » 

Here  is  something  new,  truly.  The  North 
British  &  Mercantile  Association  has  been  organ- 
ized in  the  Western  department  of  the  company, 
with  the  department  officials  as  officers.  It  is  an 
organization  for  savings  and  loans,  paying  interest 
on  deposits  and  charging  interest  on  loans  to  mem- 
bers, the  purpose  being  to  encourage  thrift  and  save 
the  clerks  from  loan  sharks. 


For  2500  years  China  has  been  chained  to  the 
Dead  Past;  and  its  ruling  or  literary  classes  land 
this  servitude.  In  America  our  legislators,  worthy 
boys,  are  likewise  forging  fetters  for  every  enter- 
prise and  expanding  brain. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED    DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


MARINE 

FEDERAL. 

Royal  Exch.  Assur.  v.  Graham  &  Mor- 
ton Transp.  Co.  166  F.  32. 

Abandonment  —  "Constructive      Total 
Loss." 

Under  the  American  rule  a  construc- 
tive total  loss  with  right  of  abandon- 
ment to  the  insurers  exists  where  the 
damage  is  in  excess  of  one-half  of  the 
insured  value  of  the  vessel  or  thing 
insured;  but  the  right  of  abandonment, 
which  must  be  exercised  promptly  in 
case  of  a  disaster,  does  not  depend  on 
the  certainty,  but  upon  the  high  prob- 
ability, of  such  loss. 

The  right  of  an  assured  to  abandon  a 
vessel  on  the  occurrence  of  a  disaster 
must  be  determined  as  of  the  date  of 
the  abandonment,  without  regard  to 
subsequent  events,  although  they  may 
be  shown  so  far  as  they  bear  on  the 
pre-existing  state  of  the  ship. 

Assured  cannot  be  required  to  aban- 
don a  vessel  to  the  insurer,  although 
the  loss,  actual  and  prospective,  may 
exceed  one-half  the  value  fixed  in  the 
policy;  but  his  right  to  abandon 
depends  upon  the  fact  or  high  proba- 
bility of  such  excess,  and  not  upon 
what  he  may  deem  most  to  his  advan- 
tage. 

Formal  Proofs. 

Formal  proof  of  loss  is  not  essential 
to  a  recovery  on  a  marine  policy  under 
an  abandonment,  where  the  right  of 
abandonment  is  the  only  issue. 

Condition  Precedent, 

In  a  policy  of  so-called  "disburse- 
ment" insurance  "against  the  risk  of 
total  or  constructive  total  loss  of  the 
vessel  only,"  a  provision  that  "a  total 
and  (or)  constructive  total  loss  paid  by 
insurers  on  hull  to  be  a  total  loss  under 
this  policy"  is  not  a  limitation  of  liabil- 
ity but  merely  a  provision  for  simplifi- 


cation of  proof  in  the  case  stated,  and 
payment  of  a  total  loss  by  the  hull 
insurers  is  not  a  condition  precedent  to 
a  recovery  on  such  policy. 

Printed  and  "Written  Portions. 

A  provision  in  che  printed  form  of  a 
marine  policy,  adapted  to  a  different 
kind  of  risk,  that  there  should  be  no 
right  of  abandonment  for  a  construc- 
tive total  loss  unless  the  loss  should 
exceed  75  percent  of  the  insured  value, 
held  controlled  by  a  rider  which  plainly, 
by  reference  to  other  policies,  gave  the 
right  of  abandonment  if  the  loss 
exceeded  one-half  such  valuation. 

FIRE 

COAST. 

St.  Paul  F.  &  M.  Ins.  Co.  v.  Mountain 
Park  S.  F.  Co.  99  P.  647. 
"Waiver  Agreement  by  Adjuster. 
A  clause  providing  that  the  insured 
shall  within  60  days  after  loss  make 
proof  of  same  and  that  a  failure  so  to 
do  within  that  time  shall  cause  a  for- 
feiture of  any  claim  is  waived,  where, 
after  written  notice  of  loss,  the  amount 
thereof  is  agreed  upon  after  inspection 
of  the  same  by  an  adjuster  of  the  in- 
surer and  an  agent  of  the  insured  act- 
ing pursuant  to  a  telegram  from  the 
general  agent  of  the  former  to  the 
latter,  stating:  "If  you  and  Mr.  Bates 
can  settle,  go  ahead,  loss  referred  to 
him,  I  have  no  data." 

MASSACHUSETTS. 

Cunningham  v.  Connecticut  Fire  Ins, 

Co.  86  N.  E.  787. 

Agreed  Statement  of  Facts, 

Where  a  case  is  tried  on  an  agreed 
statement  of  facts,  without  any  agree- 
ment that  the  court  may  draw  infer- 
ences of  fact,  plaintiff  can  only  recover 
in  case  the  facts  agreed  show  all  the 
elements  legally  required  to  establish 
plaintiff's  claim. 
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Sacramento.  —  The  life  men  again 
failed  in  their  efforts  to  secure  anti- 
twisting,  anti-local-board  and  anti  re- 
bate legislation.  We  are  again  in- 
formed that  this  legislation  may  be 
enacted  when  the  life  men  do  not  ap- 
pear as  champions  thereof. 

Chicago  burglary  rates  lowered. 

Manager  Parrish  has  returned  from 
Honolulu. 

The  Maryland  insurance  department 
has  just  completed  an  examination  of 
the  German  Union  Fire  at  Baltimore. 
It  shows  that  the  company  had  on  De- 
cember 31,  1908,  assets  of  $385,631,  and 
a  policyholders  surplus  of  $258,299.31. 


An  Opening  for  a  Supervisor 
On  a  Salaried  Basis. 

The  Equitable  Life  Assurance 
Society  of  the  United  States  will 
open  negotiations  with  a  fir^ 
class  life  insurance  man  of  expe- 
rience and  good  standing  to  fill  a 
position  as  Supervisor  in  a  prom- 
inent Western  State.  Only  men 
of  unquestionable  character  and 
ability  are  invited  to  correspond. 
The  position  will  require  a  broad 
knowledge  of  life  insurance  and 
ability  of  the  fir^  order  in  direct- 
ing and  appointing  agents  and  in 
up-building  the  business  to  the 
extent  which  the  territory  is  capa- 
ble of  producing. 

All     communications     will     be 
held  in    confidence.     Address, 

HENRY  L.  ROSENFELD, 
Department  of  Western  Agencies, 

120  Broadway,  New  York. 
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Parol  Contract. 

A  binding  contract  of  insurance  may 
be  made  by  parol. 

Contract, 

A  bankrupt  applied  to  the  agent  of 
several  insurance  companies,  including 
delenaant,  lor  a  ^o,UuU  in&uraiice  on 
certain  identified  property.  Nothing 
was  said  as  to  the  companies  in  which 
the  msurance  was  to  ue  wniien,  tne 
amount,  premiums,  or  term;  nor  was 
any  binding  slip  issued.  There  was 
no  further  communication  between  the 
bankrupt  and  any  one  representing 
defendant  insurance  company  until 
after  the  property  sought  to  be  insured 
was  injured  by  fire.  The  agent  wrote 
policies,  all  bearing  the  date  of  the 
application,  in  defendant  and  other 
companies,  dividing  the  risk  between 
stock  and  furniture.  None  of  these 
policies  were  delivered,  nor  their  con- 
tents communicated  to  the  bankrupt, 
and  the  agent  thereafter  canceled 
$2,000  of  the  insurance,  and  procured 
policies  to  that  amount  in  other  com- 
panies, which  he  did  not  represent. 
These  policies,  thougfh  written,  were 
never  delivered,  and  the  bankrupt  knew 
nothing  concerning  them  until  after  the 
fire.  Held,  that  there  was  no  binding 
contract  of  insurance  between  the  in- 
surance company  and  defendant. 

Oral  Contract. 

An  alleged  oral  contract  of  insurance 
was  not  enforceable,  where  the  parties 
only  contemplated  the  existence  of  a 
contract  on  a  delivery  of  the  policies 
and  payment  of  the  premiums. 

Northern     Assur.     Co.     v.     Standard 
Leather  Co.  165  F.  602. 

Notice  of  Loss — Excuse  For  Delay. 

Where  an  insurance  policy  requiring 
"immediate"  notice  of  loss  to  be  given 
the  insurer  was  delivered  to  the 
authorized  agents  of  the  insured,  the 
fact  that  they  did  not  deliver  the  pol- 
icy to  their  principal  before  the  loss, 
nor  notify  it  of  the  contract,  did  not 
relieve  it  from  the  obligation  to  comply 
with  such  condition,  and  a  failure  to 
give  notice  of  the  loss  for  30  days 
avoided  the  policy. 


Fire  Legal  Brevities 

A  conveyance,  though  fradulent  and 
void  as  to  the  grantor's  creditors, 
would  not  be  void  as  against  the  gran- 
tee, claiming  as  an  insured  under  a 
policy  on  the  property  which  provided 
that  the  policy  should  be  void  if  the 
interest  of  insured  were  other  than 
unconditional  and  sole  ownership. — 
Groce  v.  Phoenix  Ins.  Co.  (Miss.)  298. 

Policy  held  not  void  because  of  the 
failure  of  insured  to  give  information 
as  to  the  cost  of  other  insurance. 

Insurer  held  not  entitled  to  defeat  a 
recovery  on  a  fire  policy  on  the  giound 
tliat  insured  had  released  a  claim 
against  a  water  company  based  on  its 
failure  to  furnish  sufl^cient  water  or 
pressure. — Parkhurst-Davis  Mercantile 
Co.  V.  Merchant  Underwriters  at  the 
Indemnity  Exchange  (111.)  1062. 

LIFE 

MASSACHUSETTS. 

White  V.  New  York  Life  Ins.  Co.  86 

N.  E.  Rep.  928. 

Note  For  Premium. 

At  a  time  when  a  life  policy  would 
have  been  finally  forfeited  for  nonpay- 
ment of  premium,  subject  to  a  right 
which  would  have  kept  it  in  force  for  a 
time,  but  not  till  insured's  death,  he 
paid  the  company  $31.25  and  gave  it 
his  note,  due  in  eight  months,  and 
before  his  death,  providing  that  the 
insurance  should  be  continued  in  force 
till  the  due  date  of  the  note;  that,  if 
the  note  was  paid  on  or  before  then, 
such  payment,  with  the  $31.25,  would 
then  be  accepted  ?s  payment  of  the 
premiums,  and  all  rights  under  the 
policy  should  then  be  the  same  as 
though  the  premium  had  been  paid 
when  due;  and  that,  if  the  note  was 
not  then  paid,  it  should  cease  to  be  a 
claim  against  insured,  and  all  rights 
against  the  company  should  be  the 
same  as  though  the  cash  had  not  been 
paid  and  the  agreement  in  the  note 
had  not  been  made.  Held,  that  the 
policy  ceased  to  be  in  effect  except  as 
continued  by  the  provision  in  the  note. 

An  infant,  entering  into  a  fair  con- 
tract of  life  insurance  which  is  partly 
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executed,  cannot,  on  coming  of  age, 
repudiate  the  same  and  recover  prem- 
iums paid,  where  the  benefits  are  such 
that  they  cannot  be  restored. ^Link  v. 
New  York  Life  Ins.  Co.  (Minn.)  488. 

ACCIDENT 

CALIFORNIA. 

Tebbetts  v.  Fidelity  &  Casualty  Co.  99 

P.  Reporter  501. 
Actions  on  Policies  —  Limitations  — 
Validity. 
The  time  to  sue  on  a  policy,  stipula- 
ting that  proof  of  death  of  insured 
must  be  furnished  within  two  months 
after  its  occurrence,  and  that  legal  pro- 
ceedings thereunder  may  not  be 
brought  before  the  expiration  of  three 
months  from  the  date  of  filing  proofs, 
nor  after  six  months  from  time  of 
death,  begins  to  run  from  the  date  of 
the  death  of  insured,  and  is  not  affected 
by  the  provision  that  legal  proceedings 
cannot  be  brought  before  the  expira- 
tion of  three  months  from  the  date  of 
filing  proof. 

Laventhal  v.  Fidelity  &  Casualty  Co. 

of  New  York  98  P.  1074. 

Total  Disability  —  Immediate  Disability 

"Immediately." 

An  accident  policy  which  provides  for 
a  certain  indemnity  in  the  case  of  total 
disability  by  reason  of  an  injury  which 
shall  "immediately"  disable  the  insured 
does  not  cover  such  disability  where 
the  injury  did  not  wholly  disable  the 
insured  till  22  days  after  the  accident. 

LIABILITY 

CALIFORNIA. 

Aronson  v.  Frankfort  Accident  &  Plate 
Glass  Co.  99  Pacific  Reporter  537. 

"Immediately." 

An  elevator  liability  policy,  stipula- 
ting for  immediate  written  notice  of 
accident,  and  that  on  legal  proceedings 
against  insured,  insurer  should  be  noti- 
fied and  should  have  control  of  defense, 
requires  immediate  notice  of  accident 
and  also  requires  notice  of  legal  pro- 
ceedings, unless  the  latter  are  imme- 
diately begun  against  insured  for  the 
accident.  Notice  of  accident  given 
nine  months  later  is  not  immediate. 


Notice  Waiver. 

The  agent  of  insurer  who  had  pro- 
cured the  policy,  but  who  had  ceased 
to  act  as  agent,  read  of  an  accident  in 
the  newspapers,  and  went  to  the  office 
of  insurer  and  told  the  man  at  one  of 
the  desks  there  that  he  had  read  in  the 
papers  ab(jut  an  accident,  and  the  man 
replied  that  he  would  attend  to  it. 
Neither  the  policy  nor  the  name  of 
insured  was  mentioned,  and  nothing 
was  said  about  any  notice,  or  waiver  of 
notice,  and  no  promise  of  any  kind  was 
made.  The  agent  subsequently  told 
insured  what  had  been  done,  and  in- 
sured replied  that  the  agent  had  done 
right.  Held,  not  to  show  a  waiver  by 
insurer  of  notice  in  writing. 

Burglary  Legal  Brevities 

In  an  action  by  an  express  company 
on  a  policy  of  burglary  or  larceny  insur- 
ance, insurer  held  not  entitled  to  show 
the  company's  settlement  with  the  con- 
signor whose  property  was  lost. 

Insurer  against  burglary  and  larceny 
waived  a  provision  of  the  policies  re- 
quiring suit  to  be  brought  within  a 
specified  time  by  passing  the  claims  for 
payment.  —  Monahan  v.  Metropolitan 
Surety  Co.  (Sup.)  862. 

Rent  Insurer  Not  Liable   for    Delays   in 
Rebuilding 

Insurer  of  rents  held  not  liable  for 
loss  caused  by  city  authorities  delaying 
rebuilding.  Held  not  liable  for  loss 
caused  by  delays  in  rebuilding  result- 
ing from  the  fall  of  debris  of  the  fire 
throughout  the  burnt  district. 

Insurer  of  rents  precluded  itself 
from  claiming  that  no  rent  was  due 
under  the  policies  sued  on  by  paying 
into  court  sums  of  money  claimed  to 
cover  its  liabilitv. — Palatine  Ins.  Co.  v. 
O'Brien  (Md.)  775. 

*        *        * 

In  Burlington,  N.  J.,  there  is  pro- 
found grief.  A  "safety"  match  ex- 
ploded at  the  end  of  a  cigar,  and  the 
flames  swept  away  the  entire  length  of 
the  handsomest  mustache  in  the  state. 
The  disconsolate  owner  is  undetermined 
whether  to  sue  the  match-maker  or  the 
insurance  company  covering  his  wear- 
ing apparel  and  works  of  art. 
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LIFE 

Paflietie  Meetiiif/  of  Members  of  the 
Jiiisfed  Frdtei'iml  C/Hunjnons 

GRIEVING  WIDOWS  AND  OLD  MEN  DE- 
PRIVED OF  BENEFITS  PAID  FOR  BY 
YEARS  OF  REGULAR  CONTRIBUTIONS 
TO   THIS   ORDER. 

Members  of  the  defunct  Fraternal 
Champions  of  Los  Angeles  met,  the 
other  day,  in  the  office  of  an  attorney, 
to  state  their  claims  against  the  order 
and  see  if  it  is  possible  to  collect  a  cent. 
The  conclusion  is  that  nothing-  can  be 
collected.  There  are  claimants  all  up 
and  dovvn  the  coast,  where  legislatures 
loose  schemers,  disguised  as  fraternal 
insurance  societies,  to  prey  on  ignorant 
people. 

The  meeting  was  a  pathetic  one. 
There  were  widows  and  orphans  and 
old  men  past  the  insurable  age,  repre- 
senting the  faithful  payment  of  years 
of  dues  and  assessments — by  dupes. 
One  widow  present  was  accompanied 
by  four  children.  They  were  destitute. 
The  Fraternal  Champions  had  not  paid 
a  cent  of  insurance  due  under  the  pol- 
icy of  the  husband  and  father. 

This  destitute  widow  and  mother  is 
Mrs.  Margaret  Brunswick  of  Norwalk, 
whose  husband  is  dead  and  who  has 
four  children  to  care  for.  Brunswick 
carried  a  $2,000  policy  in  Dandy's  com- 
pany, which  called  for  $75  funeral 
benefit,  and  a  pension  of  $20  a  month 
after  death.  He  died  in  August  and 
since  that  time  the  widow  said  she  has 
not  received  a  cent.  Her  claim  at  the 
present  amounts  to  $2,475  and  only 
those  who  are  acquainted  with  her  cir- 
cumstances know  how  much  she  needs 
the  money. 

Another  widow  with  a  partly  unpaid 
policy  is  Mrs.  Edith  B.  Morrison  of  No. 
1158  "West  Thirty-fifth  street,  Los  An- 
geles. A  balance  of  $360  is  due  her, 
she  stated. 

Mrs.  Geane  M.  Ruggles,  of  No.  1316 
Girard  street,  Los  Angeles,  another 
widow,  stated  that  she  had  a  policy  for 
$2,485,  and  had  only  received  $500. 

Two  organizers,  one  Scherm'erhorn 
and  one  Black,  were  at  the  meeting,  to 


defend  C.  P.  Dandy.  Ihey  said  he  was 
up  against  "a  haid  propofcition"  and 
had  failed  "honorably." 


Fralertml  Champions 


NEW  FRATERNAL  MUSHROOM   SPRINGING 
FROM   MUCK  OF  THE  DEFUNCT. 

Members  of  the  late  Order  of  Fra- 
ternal Champions  (alias  Fraternal 
Chumps)  are  meeting  in  Los  Angeles 
in  vain  attempts  to  save  something 
from  the  wreckage  of  the  society,  and 
to  take  action  against  their  Jo  Dandy 
president,  or  the  flighty  directors,  or 
whosoever  may  be  responsible  for  the 
failure.  Probably,  as  usual,  nothing 
will  be  done. 

Ex-Supreme  Dandy,  quite  indifferent 
to  the  state  insurance  department  of 
California,  is  bustling  about  at  the 
work  of  organizing  another  sucker- 
catching  scheme.  He  has  the  names 
of  the  members  of  the  late  orders,  the 
Order  of  Pendo,  the  Universal  Order 
of  Foresters  and  the  Fraternal  Cham- 
pions, all  merged  by  him.  He  has  a 
charter,  it  is  said,  and  "gall,"  and  a 
new  office  and  a  brass  sign — and  noth- 
ing more  is  necessary  to  start  a  frater- 
nal insurance  society. 

His  proposition  is  that  the  surviving 
charter,  under  the  name  of  the  Univer- 
sal Order  of  Foresters,  will  assume 
future  death  liabilities  of  the  three 
defuncts  if  the  members  will  waive 
all  claims  for  sick  and  accident  bene- 
fits. But  the  older  member-^-  are  ex- 
cluded. Only  the  younger  members 
are  to  be  accepted,  as  their  immediate 
future  death  liabilities  are  small,  and 
Dandy  can  draw  his  salary  quite  a 
while  before  inevitable  failure. 

The  legality  of  the  new  organization 
is  questioned,  because  it  operates  under 
a  charter  which  seems  to  have  been 
forfeited  by  the  merger. 


Sacramento  — Commissioner  Wolf's 
bills  to  place  fraternals  and  mutuals 
under  supervision  of  the  insurance  de- 
partment were  turned  down  by  the 
assembly  committee,  which  prefers 
that  the  innocent  pubhc  shall  be  f  eeced 
without  any  knowledge  of  the  process. 
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The  California    Insurance    Company    in 
Ohio 

Columbus  (O.) ,  March  3. — The  California  In- 
surance Company  secured  a  temporary  restraining 
order  in  common  pleas  court  today  against  Charles 
C.  Lemert,  state  superintendent  of  insurance,  to 
prevent  him  from  taking  any  action  to  revoke  the 
company's  license  to  do  business  in  Ohio. 

March  5,  1909. 
Editor  Coast  Review, 

Merchants  Exchange  Bldg.,San  Francisco. 

Dear  Sir: 

Our  attention  has  been  called  to  the 
enclosed  clipping  taken  from  the  San 
Francisco  Chronicle,  regarding  the 
license  of  this  company  to  transact 
business  in  the  state  of  Ohio.  Fearign 
that  this  article  on  account  of  its  brev- 
ity and  absence  of  detail  might  work 
us  an  injury  in  the  insurance  fraternity, 
we  would  like  to  have  the  use  of  your 
valuable  paper  for  the  following  ex- 
planation in  connection  therewith: 

When  we  applied  for  admission  to 
transact  business  in  the  state  of  Ohio, 
we  were  somewhat  surprised  to  be 
advised  by  the  insurance  department 
of  that  state  that  the  license  would  be 
granted  predicated  upon  our  either 
paying  the  amount  of  taxes  due  and 
unpaid  for  the  year  1892,  and  incurred 
by  the  old  California  Insurance  Co.,  or 
"show  cause"  why  this  claim  should 
not  be  allowed.  When  the  old  com- 
pany retired  from  business  in  1892,  it 
was  perfectly  solvent,  and  after  dis- 
charging all  outstanding  liabilities, 
paid  the  stockholders  more  than  the 
par  valve  of  their  orginal  investment. 
None  of  the  present  stockholders  of 
this  corporation  ever  received  any 
benefits  from  the  business  on  which 
these  taxes  are  unpaid,  and  notwith- 
standing the  fact  that  we  are  operating 
under  the  charter  of  the  original  com- 
pany, we  are  in  every  other  respect  a 
new  and  separate  corporation.  We 
have  availed  ourselves  of  the  option  to 
"show  cause"  and  have  decided  after 
referring  the  matter  to  counsel,  to 
contest  the  justice  and  validity  of  this 
claim.     Very  truly  yours, 

G.  W.  Brooks,  Secretary. 


RehabiUtation  of  the  San  Francisco 
Fire  Department 

From  Mimicipal  Record. 

The  fire  department  is  better  equipped 
today  than  it  \vas  when  the  conflagration 
of  April,  1906,  left  the  entire  business  sec- 
tion and  a  portion  of  the  residence  district 
of  San  Francisco,  a  mass  of  tottering  walls 
and  smoldering  ruins.  The  rehabilitation 
of  this  most  important  branch  of  the 
municipal  government  has  been  so  quietly 
yet  efifectively  accomplished  that  many  of 
the  citizens  are  unaware  of  the  important 
and  assuring  fact  that  the  city  now  is  in 
better  condition  to  cope  with  fire  than  ever 
before  in  her  history.  And  when  the  aux- 
iliary water  system,  the  two  powerful  fire- 
boats  and  hundreds  of  supply  cisterns  are 
completed.  San  Francisco  will  enjoy  the 
strongest,  best  and  most  modern  fire  fight- 
ing service  in  the  world. 

The  December  payroll  of  the  fire  depart- 
ment contains  634  names,  exclusive  of  the 
four  commissioners  who  constitute  the  gov- 
erning body  of  the  service.  Chief  Shaugh- 
nessy,  who  directs  the  entire  working  force, 
has  under  command  two  assistants  and 
eleven  batallion  chiefs,  who  direct  the 
thirty-nine  engine,  nine  chemical,  ten  truck 
and  two  relief  companies  in  addition  to  the 
water  tower  and  three  batteries. 

The  engine  companies  are  numbered  from 
one  to  thirty-nine,  inclusive  and  all  have 
their  full  complement  of  eleven  men  (cap- 
tain, lieutenant,  engineer,  stoker,  driver  and 
six  hosemen)  except  Engine  Company  1, 
which  has  but  six  men,  and  Nos.  4,  5,  9,  26, 
33,  37  and  35  which  are  each  short  1  man, 
but  will  be  given  their  full  complement  in 
the  near  future.  Relief  Company  No.  1 
has  two  and  Company  No.  2  four  men, 
whose  duty  it  is  to  be  ready  to  hurry  to  a 
fire  at  a  moment's  notice  and  relieve  any 
engine  that  may  break  down  or  become 
disabled. 

Each  of  the  nine  chemical  companies  con- 
sists of  a  captain,  lieutenant  and  two  hose- 
men,  while  the  ten  truck  companies  are 
manned  bv  a  captain,  lieutenant,  driver, 
tillerman  and  eight  truckmen.  The  %vater 
tower  is  managed  by  four  men,  while  a 
driver  composes  the  "company"  of  each  of 
the  three  batteries 

Since  the  1906  fire,  one  engine,  one  bat- 
terv,  and  one  chemical  have  been  added  to 
the  department. 
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GENERAL 

Law  Union  &  Crown  Insurance  Co. 

The  home  office  annual  repoi-t  of  this 
company  gives  the  following  totals  for 
the  year  ending  December  31,  1908  : 

Assets        .    .  $29,854,745 

Liabilities  of  life  department  .    .     25,219,875 

Gross  fire  assets $  4,634,870 

Net  fire  premiums $  1,203,750 

Net  fire  losses 467,415 

Loss  ratio,  38.8  percent  of  premiums. 
The  past  year  was  very  favorable  for 

the  company. 
The  new  Pacific  Coast  department  is 

making    a    good    showing,  under   the 

management  of  H.  H.  Smith. 


Claik  Elected  r resident 

Ernest  E.  Clark  has  been  elected 
president  of  the  Bankers  Life  of  Des 
Moines,  succeeding  the  late  Edward  A. 
Temple.  President  Clark  entered  the 
service  of  the  society  twenty  years  ago 
as  secretary. 

Simon  Casady,  president  of  a  Des 
Moines  bank  has  been  elected,  vice 
president  of  the  Bankers  Life. 


Non-Union  Companies  Hurt 

A  bill  is  before  the  Michigan  senate 
amending  the  anti-compact  law  so  as 
to  reach  discrimination  resulting  from 
separation.  It  forbids  a  company  to 
discriminate  against  other  companies 
by  taking  up  its  agencies  or  refusing 
to  pay  the  same  .  rate  of  commission 
that  it  pays  other  agents,  or  refusing 
to  place  any  agency  because  the  agent 
represents  other  companies  not  in  the 
same  union  or  fails  to  contribute  to 
the  expense  of  establishing  rates  or 
maintaining  bureaus  for  fixing  advisory 
rates.  Companies  are  required  to  pay 
all  agents  the  same  rate  of  commission 
on  risks  obtained  by  them.  This  law 
does  not  apply  to  home  companies. 


Oregon  Deposit  Law^  Repealed 

As  announced  in  a  Coast  Review 
Extra,  the  deposit  law  of  Oregon  has 
been  repealed.  The  bars  are  -down. 
Many  small  fry  will  now  enter  Web- 
foot  and  compete  with  the  mutuals. 


Mutual  Life  Changes  in  California 

G.  Earle  Kelly,  with  the  title  of 
office  manager,  and  W.  H.  Matson,  with 
the  title  of  sui)erintendent,  are  now 
associated  with  Manager  Hathaway  in 
the  general  conduct  and  management 
of  the  affairs  of  the  California  agency 
of  the  Mutual  Life.  Their  duties  are 
interchangepble,  and  with  their  com- 
bined experience  and  ability  they  will 
render  valuable  aid  to  agents  of  the 
company.  George  L.  Bandy  succeeds 
Mr.  Kelly  as  cashier,  and  A.  W.  Cavan 
succeeds  Bandy  as  assistant  cashier. 


I)irestineiit  Lair 

Texas's  amended  law  requires  life 
companies  to  invest  75  percent  of  Texas 
premium  reserve  in  named  Texas  se- 
curities, but  they  are  given  ten  years  to 
make  such  investments  on  the  instal- 
ment plan. 

*        *        * 

Insurance  For  Aerial  Navigation 

A  German  company,  the  Albingia  of 
Hamburg,  announces  that  insurance 
against  accidents  resulting  from  air 
navigation  has  been  taken  up,  claiming 
to  have  insured  a  portion  of  the  risks 
in  the  Gordon-Bennet  race  through  the 
air. 


New  Anti-Discrimination  Fire   Law^ 

CUTTING   AND   REBATING   PROHIBITED. 

The  legislature  of  Kansas  has  passed 
a  law  requiring  companies  to  file  mini- 
mum tariffs  for  the  state  and  local 
tariffs  based  thereon.  When  the  state 
insurance  superintendent  is  satisfied 
the  rate  is  too  low  or  too  high  he  may 
order  the  company  to  issue  a  new  rate, 
"commensurate  with  the  hazard."  A 
dissatisfied  company  may  appeal  to  the 
courts.  Companies  and  agents  must 
not  cut  rates.  Division  of  commission 
is  prohibited. 


The  new  salt  water  direct  pressure 
of  New  York,  now  in  operation,  has 
failed  twice  recently.  Once,  the  mains 
broke;  later,  the  hose  burst.  The 
pressure  is  terrific. 


Iowa  will  make  fire  rates. 
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iEtna 

Capitol  Life 

Columbian  National 
Connecticut  Mutual  . 
Continental  Life  &  [n, 
Des  Moines   .   . 

Equitable      

Fidelity  Mutual  .   .   . 

Germania      

Home      

Manhattan 


Massachusetts  .  .  . 
Metropolitan  .... 
Minnesota  Mutual    . 

Mutual  Life 

Mutual  Benefit  .  .  . 
National,  U.  S.  A.  .  . 
National  Life  .... 
New  England  Mutual 
New  York  Life  .  .  . 
Northwestern  .  .  . 
Northwestern  Natn'l 

Occidental    ... 
Pacific  Mutual    . 
Penn  Mutual    .   .   . 
Phoenix  Mutual  .   . 
Provident  L.  i  T. 
Prudential    .... 

State 

Travelers 

Union  Central  .  . 
Union  Mutual  .  . 
Washington  .  .  . 
West  Coast    .... 


Hartford  .  . 
Denver  .  .  . 
Boston  .  .  . 
Hartford  .  . 
Salt  Lake  .  . 
Des  Moines  . 
New  York  . 
Philadelphia 
New  Y'ork  . 
New  Y'ork  . 
New  York    . 

Springfield  . 
New  York  . 
St.  Paul  .  . 
New  York  . 
Newark  .  . 
Chicago  .  . 
Montpelier  . 
Boston  .  .  . 
New  Y'ork  . 
Milwaukee  . 
Minneapolis 

Los  Angeles 
Los  Angeles 
Philadelphia 
Hartford  .  . 
Philadelphia 
Newark  .  . 
Indianapolis 
Hartford  ,  . 
Cincinnati 
Portland, Me. 
New  Y'ork  . 
San  Francis. 


Policies  iH  Force     Losses  and 
NewPohciesWritten&Paid  for.        Policies  Renewed.  Dec.  31.  1908.       Endowm'j 

No.       Amount.      Pr^nj'm      No.       Amount.      Preni'^i      No.        Amount.         Paji 


932 


290 
175 


Totals  for  1908  . 

Totals  for  1907  . 

Totals  for  190G  . 

Totals  for  1905  . 

Totals  for  1904  . 

Totals  for  1903  . 

Totals  for  1902  . 

Totals  for  1901  . 

Totals  for  1900  . 

INDUSTRIAL 
West  Coast    .   .  1908 
Metropolitan   .  1908 
Prudential    .    .  1908 

Totals  for  1908 

1907 

190C) 

1905 

1904 

1903 

1902 

1901 

1900 


750 

248 

84 

141 


91 
3201 

1289 
635 
76 
145 
253 
1(559 
788 
39 

772 
1972 
489 
274 
440 
682 
141 
651 
281 
51 


$2,295,641 

1,055,250 
332,486 


676 


17253 
17130 
23734 
32701 
38542 
31666 
21283 
15251 
14087 

15795 
37024 
4606 

57425 

5260 

53572 

45320 

44180 

4^158 

i08S0 

82979 

)4304 


2.844.500 
639,736 
203.031 
338,.579 
105,000 

218,1.33 
2,524,445 

3.723,818 

1,588,354 

206,939 

4,55,000 

682,252 

3,632,404 

2,516,000 

123,000 

2,017,470 
5,381,229 
1,884,635 

616,500 
1.229.436 
1.130.8.-.2 

.506,248 
1.751  105 

800,5  00 
80,500 


1.685.175 


40,.568,218 
37,219,800 
36,284,407 
51..534,852 
59.142.784 
55.439..540 
41,508.991 
32,950,280 
29,770..386 


2,169,736 

6,142,463 

663,261 


$63,409 

22,790 
10,461 
4,336 

82,"03i 
22.082 
6.753 
9.965 
4,980 

4.228 
88,906 


144, .520 

44,755 

5,480 

12,043 

35,477 

133.973 

79,096 

3,266 

74,777 
220,278 

20,780 
29,946 
27,068 
9.936 
42.943 
23,574 


54.241 


3524 


104 
3027 


9711 
1605 
1975 
1459 
1009 

1000 
9230 


14901 

3696 

86 

4667 
17401 
10364 

482 

257 
13272 
5402 
1455 
1759 
2112 
610 
1856 
1520 
2791 

'386 


$6,809,842 

'4.58.280 
6.128,739 


25,910,075 
3,699,588 
4,155.622 
3,013,677 
2.226,854 

1.933.288 
8.113.138 


8,975,460 
9,198,086 
10,253,241 
8,480,949 
8,.538,32S 
8,660,765 
10,202,571 
18,233,.327 
10,554,7201 


1,284,974 
1.194,165 
1,316,215 
1,954,019 
2,319,663 
2,258,994 
1,80)8,163 
1,362,902 
1,250.618 

t2,585 

66,790 

7.270 

76,645 

188,091 

84.322 

99.060 

90,880 

222,624 

346,91f 


115661 
103603 
108523 
103091 
89869 
71&53 
59002 
50068 
43203 


2866 

120059 

4900 


127825 
110994 
96839 
95270 
861W? 
77081 


36,.553,940 

10.554,326 

176,743 

9,1 64 ,990 

38,.569,335 

24.440,276 

544.474 

938,490 
23,518,085 
13,691,868 
2,108,000 
3.411,996 
3.564,575 
2,674,670 
4.250.143 
3.845.56t 
4,080.626 


$251,227 

l'9,45"5 

188,928 

16.094 

1,247  .'346 
132.261 
158.274 
129,349 
75,735 

107,549 
375,821 


1,. 598,000 


246,135,206 
227,917,367 
238,242,0% 
229,573,761 
207,041,612 
174,249.091 
KB. 483,687 
132,736.590 
118,758.208 

464,309 

22,680.808 
712,382 

23,857,499 

21.3.53.411 

18.,5.36.291 

18,366.288 

16,712,793 

14,955,494 


1.356,972 
412,204 
10,970 
137,072 
319.452 
1.814.821 
699,721 
29,114 

40,543 
1 ,065,966 
*607,650 
87,497 
139.065 
167  412 
115,1.52 
160,053 
186.932 
164,672 


5200 


394 

3202 

145 


66098  13,104,17^ 


33530  6,226,372 


65,412 
10,282719 
9.781.096 
9,528,238 
8,806,998 
7.919,512 
6,653,647 
778,122 
4,879,136 
4,432,794 

50,938 

785,069 

7.810 

843,817 

728.496 

656,356 

636,645 

576,272 

384,451 

447,103 

151,309 

356,419 


11540 
1853 
2059 
1600 
1037 

1091 
11783 

16190 

4331 

207 

1875 

4920 

21492 

11152 

521 

1023 
17929 
5891 
1605 
2199 
3026 
775 
2.507 
1801 
3314 


$10,353,354 


1.513,530 

6,461,225 

508,000 


1140 


141802 
141091 
139629 
139046 
129946 
107815 
83976 
71800 
6100 

8321 

150147 

7168 

165636 

149026 

125434 

123irT0 

112208 

99919 

92562 

80603 

t)3876 


31,633,472 
4,339,324 
4,3.58,653 
3,:i52.257 
2,331,854 

2,151,421 
10.118,638 

'40'.2'77',7.58 

12,142,680 

510,182 

4.191,100 

9.847.242 

45,749,439 

26,956,276 

667,474 

2,944.960 
32,631,432 
15,576.503 
3.205,789 
4.641.432 
5,043,162 
3,269,918 
6.001,248 
4,646,066 
4,760,092 


% 


$85,915 


3,466,675 
303.6.51,156 
303.038,614 
295.433,138 
292.875.726 
274,704,286 
239.838,747 
:00,836,670 
176,271,625 
158,157.035 

1,215,442 

26,319,363 

1.013,965 

28,578,770 

26,588,980 

22,798,849 

22,781,076 

21,156,520 

19,214,475 

18.164,85; 

13,644,  260 

12,000,127 


None 

161.613 
116 

4i2il52 
37,324 
83,469 
28.132 
81.444 

29.341 
75,132 

"897i342 

129,789 

3,074 

72.559 

216.251 

666,376 

395,681 

21,936 

3,000 
411,007 
173,589 
26,094 
29.254 

24;389 
92,462 
31,524 
57,468 


28,877 
4.275,310 
5.056,817 
4,141,378 
3,436,491 
3.172.815 
2,901,732 
3,086,226 
2,975,897 
2.430.649 


10,211 
212,721 


222.932 
212,702 
211,381 
175,855 
169,934 
148,061 
117,748 
30.593 
66,269 


Bankers  L.  Assn.  Des  Moines 
*  Includes  new  premiums. 


.    .   1914        $3,828,000    $20,671 
tFirst  week's  premium  only' 


5,828  $13,656,000    $160,023  $8,742  $17.4&1,000     $83,492 


XL      r-     ^    D      •        "^OR     PREVIOUS    YEAR. 
1  he    v^^^oast    Keview  a 


CALIFORNIA    LIFE    BUSINESS    IN     1907 


Policies  in  Force     Losses  and 
NewPoliciesWritten&Paid  for.        Policies  Renewed.  Dec.  31,  1907.       Endowm's 

No.       Amount.      Prem'm      No.       Amount.      Prem'm       No.        Amount.         Paid. 


.Ktiia 

tBaiikors  Life  Assn. 
Columbian  Niitioiiiil 
Connecticut  Mutual  . 
Continental  Life  &  In 
Des  Moines 


Equitable  .  .  . 
Fidelity  Mutual  . 
Germania      .   .   . 

Home      

*tLos  Angeles  L..\ssn 
Manhattan    .... 

Massachusetts  .  . 
Metropolitan  .  .  . 
Minnesota  Mutual 
Mutual  Life  .  .  .  . 
Mutual  Benefit   .   . 

National,  U.  S.  A.  . 
National  Life  .   .    . 
New  England  Mutual 
New  York  Life    .   . 
Nortlnvestern  .   .   . 

Occidental  .... 
Pacific  Mutual  .  . 
Penn  Mutual  .  .  . 
Phoenix  Mutual  .  . 
Provident  L.  &  T. 

t  Provident  Savings 
Prudential  .... 
tSecurity  Mutual   . 

State    

Travelers 


Union  Mutual  .  . 
Union  Central  .  . 
West  Coast  .... 
Washington     .   .   . 

Totals  for  1907 

Totals  for  1906 

Totals  for  1905 

Totals  for  1904 

Totals  for  1903 

Totals  for  1902 

Totals  for  1901 

Totals  for  1900 


INDUSTRIAL 


West  Coast 
Metropolitan 


1907 
1907 
1906 
1905 
1904 
1903 
1902 
1901 
I'.tOOl 


Hartford  . 
Des  Moines 
Boston  .  . 
Hartford  . 
Salt  Lake  . 
Des  Moines 

New  York 
I'hiladelphi! 
New  York 
New  York 
Los  Angeles 
New  York 

Springfield 
Now  York 
St.  Paul  . 
New  York 
Newark     . 

Chicago     . 

Montpelier 
Boston  .  . 
New  York 
Milwaukee 

Los  Angeles 
Los  Angeles 
Philadelphia 
Hartford  .  . 
Philadelphia 

New  Y'ork  . 
Newark  .  . 
Binghamton 
Indianapolis 
Hartford  .   . 

Portland, Me. 
Cincinnati 
San  Francis. 
New  York    . 


649 
I6:!3 

74 
131 

32 
101 

219 
1.S7 
130 
S9 


■•)/ 

i0(i<; 

16 
S53 
600 

92 
SO 

247 
1236 

734 

399 

2026 
412 

2S,5 
762 


203 


199 
500 


249 
653 
5S 


17130 
■2:5734 
2701 
3a542 
31666 
212S3 
15251 
14087 


10249 
43011 
5;i572 
45320 
44180 
434.58 
508S0 
89279 
)4304 


$1,595,991       $45,085       188 


1,266,000 
270,500 
317,500 
69,500 
217,000 

l,25S,n00 
4S7,182 
271.(M)0 
201 ,922 

2(>1,'990 

1 18,000 

3,536,S3(; 

4S,r,()0 

2,200,S()3 

1,591,427 

285,531 

233,000 

5S5,315 

2.780,460 

2,188,1,50 

1,257.040 

5.235,884 

1,141.830 

572,000 

1,900,335 


470,588 

726,219 
1.264,697 

120,000 

655,600 

1,985..500 

159,.5O0 


37,219,800 
36,284.407 
51,534,852 
59,142,784 
55.439,540 
41,508,991 
32,950,280 
29,770,386 


1,668,045 
7,530,041 
10,2.5:1241 
8,480,949 

8,538,328 
8,660,765 
10,202,571 
1S,2;«,:527 
10.554.720 


16,91.S 
4.91 

10,079 
2,73:* 

13.4:i2 

41,914 
11,261 

9,057 
7.191 


2,790 
150,03:! 

1 ,512 
76.573 
5.S,654 

7,166 

7,451 

31,167 

109.439 

70.924 

45,513 
182,858 
41,527 
21.115 
21,983 


16,183 

39,262 
36.147 

5.245 
22,381 
76,555 
4,102 


1 ,191,165 
1,:M6,215 
1,954,049 
2,:519,663 
2,258,994 
1,868,163 
1,362,902 
1,250,618 


57:;2 
101 

2l;W 
M7 
119 

11051 
1551 
1947 
1497 


1017 
7:525 
583 
14S49 
3175 


4621 
16703 


83 
13304 
5454 
1272 
1189 


$.5.996,2.')3 

ILICI.OCXJ 

511,(KJ6 

4.<;s-l,700 

417,000 

1,227,600 

><1  ?UTn  (!■!« 

583 
1399 

:3136 
1389 
128 

698 

103603 
108523 
103091 
89869 
716.53 
59002 
50068 
432(i3 


:;,5si, 
4,150, 
3,091  ,S73 


1 ,999,783 
6,141,969 
2,145,2.50 
.37,087,53' 
9,098,635 

188,5.50 

8,761  ,'561 
39,435,222 


402,000 

21,776.168 

13.607,707 

1.673.0.50 

2,0:51.250 


3,240.379 


$220,114 
121,966 
17.4  16 
191 .3S5 
16,4(7 
:57,149 

1 ,220,045 
122.625 
1.58,7:52 
i:i3.7:;7 


105.013 

2.50.556 

.54.:5.55 

1.369,458 

401.6.56 

8,543 

1:56,510 

317.772 

1,788,603 

635,391 

11,777 
943,037 
536,713 

S1,.3:J5 
12:5,059 


148  774 

ld9.'932 
116,047 

175,,541 

149„326 

17,423 

.57,669 

9,781.096 

9,528,2:58 

8,806,998 

919.512 

6,6.53,647 

'8,122 

4,879,1:36 

4,4:52,794 


I.SSd 

:.624 

1,916 


1074  24(i,921 

liii.l'.ijil  21.10(1,490 

'.m;^:;',i  is.5:!c,.291 

'.••'ij,(i  is,:!(;c.,2ss 

SiUih;  li;,712,79:! 

770ST!  14,955,4114 

6(;oySj  13,104,1771 

3:5'5;50-  '  6,226.:572' 


:5837 

7365 

175 

3103 

119 

.524 

11270 
17:{H 
20' 
1.586 

1027 

1074 

10425 

415 

1.5702 

40.55 

199 

1842 

4868 

20262 

10400 

481 
17646 
5866 
1412 
1951 


782 
1899 

3482 

163H 

7:58 

879 


141091 
139629 
139046 


$7,.592,241 

14,7:50.000 

811,.5(J6 

6,:509.(J45 

4K6,.50(J 

1,483.600 

:50.758,038 
4,(J68,942 
4,421,778 
3,293.795 


2,326,468 

2,117,783 

9,0:54.:501 

1 ,428,129 

:59,2«8.340 

11,448,862 

575,499 
4,063,32:5 

9,:546,87(: 
45,481.882 
24.694.681 

1 ,658,040 
:51 ,666.869 
14.749,.5:57 
2,727.789 
3,9:51,585 


4,006,7.53 


:503,038,61 4\o 
295,433,1:58 
292,875,726 
1299461274,704,286 
107815  2:59,-8:58.747 


83976 
71800 
61000 


200.836,670 
176.271.625 
1.57.0:55,1.58 


t  Not  legal  reserve  companies. 


11,079  .5.51( 

717,417  14:i510 

6:!6,645  rj:;i.',(» 

57C.,27-_'  11220S 

:;s4,45i 

447.4113 

1.51,:509|  80603 1  13.644 /JW 

35(vll9  6:5.«76'  12,(X)0.12 


877,524 
25.711,4.56 
22,79^,^9 
22,7S1 ,076 
21,l.'ii;,.'i20 
iWV.i  1'.I,214.I75 
IS.KU.S' 


$n0,.3:5H 
122..500 

'  148^022 

i7!o6o 

6.51  ,.5.32 
80,892 

1:52,291 
51,979 


75,902 

32,908 
.50.1:56 
22.221 
1.394.621 
158.001 

4.360 
45..303 
247,821 
668.839 
225.:530 

1.000 
303,.'0.1 
196.:5.56 
:54..573 
37..528 


26.543 


16.000 
40,202 

1'09.445 

51,604 

66 


.0.56,817 
,141,378 
,436,491 
,172,815 
,901,7:52 
,086.226 
.975.897 
.4:50,649 


,473 
,229 
,:5K1 
,855 
,9:54 
,061 
,748 
.593 
,269 


Discontinued  business.        t  Ceased  writiv  g  new  business. 
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Bi-Centenary  of   the  Sun   Insurance 
Office 

On  the  1st  of  January  the  Sun  Insur- 
ance Office  entered  its  200th  year  of 
continuous  business  life,  having  been 
founded  in  1710.  As  a  matter  of  fact 
it  existed  prior  to  that  year,  its  present 
charter  reciting  that  early  in  the  year 
1709  the  ' '  Company  of  London  I  n  - 
gurers"  acquired  a  controlling  interest 
in  the  "Exchange  House  Fire  Office, 
alias  Sun  Fire  Office;"  but  the  amalga- 
mation of  the  two  institutions  under 
the  name  of  the  "Sun  Fire  Office"  did 
not  become  effective  until  early  in  the 
year  1710.  In  this  connection  we  may 
say  that  no  other  insurance  company 
in  business  today  has  had  so  lengthy 
an  existence  as  the  Sun  and  that  an- 
other "bi-centenary  anniversary"  will 
not  recur  in  the  insurance  world  for 
many  years  to  come. 

During  this  long  period  of  two  hun- 
dred years  the  Sun— which,  in  addition 
to  being  the  oldest  insurance  company 
in  the  world,  is  one  of  the  wealthiest 
of  its  kind— subscribed  and  guaranteed 
capital  $12,000,000;  cash  assets  $15, 367,- 
370;  net  surplus  $8,052,180;  total  re- 
sources as  of  December  31,  190  7, 
$26,767,370— has  held  a  prominent  posi- 
tion with  mercantile  and  manufactur- 
ing interests  at  home  and  abroad,  as 
well  as  with  property  owners  gener- 
ally; it  has,  in  fact,  proved  itself  a- 
necessity  wherever  the  protection 
afforded  by  insurance  capital  is  re- 
quired. Reserves  apart  from  capital 
exceed  163  percent  of  the  large  prem- 
ium income,  and  in  this  respect  the  Sun 
occupies  a  unique  position  among  the 
chief  fire  insurance  offices  transact- 
ing a  world  business. 

The  United  States  branch  was  estab- 
lished over  a  quarter  of  a  century  ago, 
since  which  time  it  has  passed  through 
all   the  great    fires    in    this    country. 


among  them  being  the  more  recent 
Baltimore  and  San  Francisco  conflagra- 
tions, acquitting  itself  with  signal  dis- 
tinction as  to  fair  and  honorable  deal- 
ing with  its  policyholders,  as  it  has 
done  throughout  the  world  for  cen- 
turies past. 

Naturally,  in  view  of  the  interesting 
occurrence  to  which  allusion  is  made, 
it  is  the  wish  of  the  management  of 
the  Sun  that  the  year  1909  shall  be 
more  than  ordinarily  notable  for  an 
extension  of  operations  everywhere 
and  particularly  in  the  United  States, 
and  that  the  underwriting  experience 
of  the  company  in  the  closing  year  of 
its  second  century  may  be  such  as  all 
its  friends  may  be  proud  of.  To  this 
end  special  daily  reports  bearing  an 
appropriate  reference  to  the  bi-cen- 
tenary  about  to  be  celebrated  have 
been  sent  to  all  agents  of  the  company, 
for  new  business  for  this  year.  These 
are  "commemoration  risks."  No 
special  bi-centenary  policies  will  be 
issued. 

C.  A.  Henry  &  Co.  of  the  Pacific 
Coast  department  report  a  nice  lot  of 
"commemorative"  business  already. 


—Brokers  authorized  to  procure  insur- 
ance for  plaintiff  held  to  have  such 
authority  that  a  notice  to  them  of  can- 
cellation of  a  policy  which  they  had  not 
delivered  to  their  principal,  given  be- 
fore they  had  completed  their  services 
under  their  employment,  was  effective. 
--Northern  Assur.  Co.  v.  Standard 
Leather  Co.  (CCA.)  602. 

—Where  an  insurance  agent  advances 
to  the  company  the  amount  of  the 
premium,  taking  insured's  note,  the 
policy  delivered  is  valid,  and  furnishes 
a  sufficient  consideration   for  the  note. 

-  Rosenborg  v.  Johnson  (Colo.)  315. 

—  State  Will  Insure.-  After  a  loss  of 
$50,000  by  a  jute  mill  fire  in  one  of  the 
California  penitentiaries,  the  state  will 
insure  jute  and  bags  for  $100,000  "in 
dollar  for  dollar  companies." 


The  Coast  Review 


127 


Life    rolUi/holders   lUnj   $11,000,- 
OOO  special  Taats  I'eatif/ 

Following  a  statement  that  the  life 
insurance  policyholders  of  this  country 
pay  an  annual  tax  of  about  ^^1 1,000,000 
to  the  states,  Robert  Lynn  Cox  said  last 
week  at  the  meeting  of  the  Boston  As- 
sociation of  Life  Underwriters  : 

"In  some  states  the  tax  constitutes 
the  largest  single  item  of  the  resources 
of  the  state.  In  view  of  the  fact  that 
life  insurance  consists  merely  of  a  dis- 
tribution among  the  many  of  the  finan- 
cial loss  sustained  by  the  death  of  the 
few,  there  would  seem  to  be  every 
reason  why  it  should  not  be  taxed  at 
all.  As  was  said  by  Charles  Sumner, 
many  years  ago,  life  insurance  is  itself 
a  tax  and  none  the  less  so  because  it  is 
self-imposed.  It  is  not  a  business  in- 
volving the  creation  of  wealth  with 
possible  profit  to  those  who  supply  the 
capital,  but  is  merely  a  method  of  sav- 
ing the  helpless  from  possible  want 
and  penury. 

"But  it  must  be  admitted  that  the 
taxes  imposed  upon  life  insurance  com- 
panies are  very  widely  distributed 
among  the  people  of  the  country  be- 
cause of  the  number  of  policyholders, 
and  that  perchance  the  bearing  of  this 
burden  to  a  reasonable  degree  is  neces- 
sary and  as  equitable  as  it  would  be  to 
carry  it  in  some  other  form.  Further- 
more, it  is  idle  to  protest  when  states 
have  come  to  rely  so  largely  upon  life 
insurance  policyholders  for  the  support 
of  state  governments.  It  is  doubtless 
more  practicable  for  us  to  discuss  a 
method  of  improvement  and  a  measure 
of  partial  relief  that  lies  within  the 
bounds  of  accomplishment. 

"Belief  in  this  policy  has  led  the  joint 
committee  representing  the  three  asso- 
ciations of  life  insurance  companies  of 
the  United  States  and  Canada,  to  rec- 
ommend that  states  which  have  hither- 
to taken  from  policyholders  more  than 
their  fair  share  of  tax  money  shall  reduce 
their  toll  to  at  least  the  average  rate 
taken  by  all  states.  The  method  they 
suggest  brings  into  play  an  argument, 
the  potency  of  which  is  impressive. 
They  ask  that  we  be  permitted  to  de- 
duct from  our  gross  premium  receipts 
of  the  year  the  returns  we  have  made 
to  citizens  of  the  state  during  the  year 
under  our  policy  contracts.     In  other 


words  they  ask  for  us  the  privilege  of 
deducting  from  our  gross  leceipts 
death  losses  and  other  payments  made 
to  policyholders  in  order  that  the  rate 
of  taxation  shall  be  applied  to  the  re- 
maining net  receipts. 

"There  are  many  reasons  for  asking 
for  this  privilege  aside  from  the  reasons 
which  led  us  to  believe  that  taxation 
should  be  reduced  somewhat.  In  the 
first  place  the  states,  without  exception, 
are  committed  to  the  policy  that  the 
mere  transaction  of  life  insurance  in 
its  simplest  form  should  not  be  taxed  at 
all.  No  state  imposes  a  franchise  tax 
upon  the  fraternal  and  assessment  life 
insurance  corporations  whose  business 
consists  merely  in  collecting  and  dis- 
tributing each  year  money  enough  to 
meet  current  death  losses  and  the  ex- 
penses of  conducting  the  business. 

"It  was  not  until  companies  began  to 
do  business  on  the  level  premium  plan, 
which  involved  the  necessity  of  collect- 
ing and  maintaining  reserve  funds,  that 
states  felt  themselves  to  be  at  liijerty 
to  tax  life  insurance  at  all.  The  tax- 
ation of  these  companies  seemed  to 
grow  out  of  the  belief  that  such  com- 
panies were  temporarily  at  least  deplet- 
ing the  taxable  wealth  of  the  state.  In 
fact,  the  same  argument  is  being  used 
today  not  only  in  justification  of  tax- 
ation, but  as  affording  a  reason  why 
foreign  life  insurance  companies  should 
invest  their  reserve  funds  or  a  consider- 
able portion  of  them  within  the  state. 

"Without  stopping  here  to  point  out 
some  of  the  fallacies  of  this  line  of 
reasoning,  nor  the  error  of  fact  as  to 
where  such  reserves  are  invested  now, 
let  me  suggest  that  whatever  may  be 
said  in  favor  of  taxing  the  portion  of 
the  premiums  which  the  law  says  must 
be  set  aside  and  held  as  a  reserve  fund, 
there  is  no  reason  why  the  portion  of 
premium  receipts  which  is  returned  to 
policyholders  at  once  should  be  sub- 
jected to  taxation  or  should  be  included 
within  the  measure  used  to  determine 
the  amount  of  the  tax.  As  to  this  por- 
tion, there  is  and  can  be  no  distinction 
between  it  and  the  funds  collected  and 
immediately  distributed  by  fraternal 
insurance  companies.  This  portion  of 
the  transaction  at  least  constitutes  in 
effect  nothing  but  a  transaction  be- 
tween citizens  of  the  state." 
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Phoenix  Mutual  Life  Ins.  Co. 

The  fifty-eighth  annual  statement  of  the  Phoenix 
Mutual  Life  of  Hartford,  shows  total  assets  of 
$25,948,376.22,  and  liabilities,  including  the  re- 
serve on  policies  in  force  and  dividends  due  this 
year,  of  $24,781,915.  The  surplus  is  $1,166,- 
461.22.  In  ten  years'  time  the  company's  prem- 
ium income  has  increased  from  $1,920,260  to 
$4,200,580,  its  assets  from  $11,660,132  to  $25,- 
948,376,  and  its  insurance  in  force  from  $51,170,- 
782  to  $108,927,188,  a  record  of  which  any  com- 
pany may  be  proud.  President  Holcombe,  in  re- 
viewing the  year  1908,  calls  attention  to  the  fact 
that  policy  loans  increased  in  1908  by  about  $580,- 
000.  The  company's  actual  mortality  was  about 
69  percent  of  that  anticipated. 


Foreign  Fire  Notes 

All  litigation  over  the  Jamaica  earthquake  claims 
appear  to  have  been  concluded.  The  testimony  of 
many  Kingston  witnesses  was  that  a  fire  was  in 
progress  at  the  time  of  the  great  upheaval. 
Twenty-three  companies  and  800  policyholders 
were  involved.  The  policies  were  unusually 
strong  as  to  the  earthquake  clause,  which  was 
different  from  that  used  in  San  Francisco  by  sev- 
eral companies.  Court  decisions  in  London  fav- 
ored these  claimants,  and  the  fire  office  committee, 
sitting  in  London,  finally  agreed  to  settle  the 
claims.  The  total  amount  to  be  paid  is  about 
$3,000,000,  together  with  $375,000  costs.  Legal 
and  settlement  totals  amount  to  about  $4,000,000. 
The  original  claims  were  $3,500,000.  The  com- 
panies interested  are:  Aachen  &  Munich,  Alliance 
(including  Imperial) ,  Atlas  (including  Man- 
chester) ,  Commercial  Union,  Guardian,  Liver- 
pool &  London  &  Globe,  London  Assurance, 
London  &  Lancashire,  National  of  Ireland, 
Netherlands,  North  British  &  Mercantile,  North- 
ern, Norwich  Union,  Palatine,  Phoenix,  Prussian 
National,  Royal  (including  Queen  and  Lanca- 
shire) ,  Royal  Exchange,  Scottish  Union  & 
National,  State,  Sun  (including  Patriotic) ,  West- 
ern of  Canada,  Yorkshire  (including  Lion) . 


A  fire  alarm  in  a  large  English  town  found  the 
horses  of  the  fire  engine  absent.  They  had  been 
borrowed  to  serve  at  a  funeral.  The  foundations 
of  the  burning  building  were  saved. 


Fire  anti-rebate   killed   in    Indiana,   California, 
etc. 


Liability  and  Steam  Boiler 

From  the  Employers'  Liability  Commentator. 

One  of  our  competitors  is  using  an  endorsement 
to  be  attached  to  their  boiler  policies,  which  con- 
tains the  following  provision : 

"In  case  there  is  any  other  insurance  against 
loss  or  damage  to  the  assured  resulting  from  loss 
of  life  or  injury  to  any  person  or  persons,  then  the 
insurance  by  this  policy  against  such  loss  or  damage 
is  to  be  excess  insurance,  and  not  contributing  in- 
surance, and  shall  become  effective  and  applicable 
only  after  such  other  insurance  has  been  exhausted 
in  the  payment  of  claims." 

This  endorsement  is  a  result  of  the  ridiculous 
cutting  of  steam  boiler  rates  so  noticeable  during 
the  past  two  years,  and  we  feel  that  the  issue  of 
same  is  an  admission  on  the  part  of  the  com- 
pany attaching  same  to  its  boiler  policies  that  the 
rates  have  been  cut  to  such  an  extent  as  to  make  it 
imperative  that  the  loss  payable  shall  be  restricted 
to  a  greater  degree  than  heretofore. 

Our  liability  policy  contains  a  condition  that  if 
the  assured  has  other  insurance  against  a  casualty 
covered  thereby,  the  assured  shall  not  be  entitled 
to  recover  a  larger  proportion  of  a  loss  than  the 
sum  insured  bears  to  the  whole  amount  of  such  in- 
surance. Our  rights  under  this  clause  of  the  policy 
are  not  affected  at  all  by  the  endorsement  above 
referred  to,  but  the  assured  is  placed  in  the  pre- 
dicament of  having  both  liability  and  steam  boiler 
policies  with  the  probabity  of  having  to  contribute 
to  a  loss  himself  by  reason  of  the  conflict  in  the 
forms  of  contract  which  he  holds,  as  our  contracts 
will  pay  our  proportional  part  of  the  loss  and  the 
steam  boiler  policy  will  apply  only  as  excess  insur- 
ance over  the  limits  at  which  our  policy  is  issued, 
To  illustrate  :  Suppose  an  assured  holding  a  lia- 
bility policy  and  a  steam  boiler  policy  with  the  en- 
dorsement referred  to  attached,  each  policy  carry- 
ing a  limit  of  $10,000,  has  an  accident  involved 
pss  of  $11,000.  The  liability  policy  would  cover 
a  pro  rata  share  of  the  total  loss  amounting  to 
$5,500.  The  steam  boiler  policy  would  contribute 
$1,000.  The  assured  by  reason  of  his  contract 
with  the  boiler  company  would  be  obliged  to  pay 
the  balance,  $4,500. 

It  is  obvious  that  you  should  advise  your  policy- 
holders against  the  acceptance  of  such  an  endorse- 
ment. The  endorsement  is  not  in  general  use, 
but  apparently  is  attached  to  policies  in  cases 
where  the  assured  is  willing  to  permit  of  its  being 
done. 
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ShoAving  the  California  Business  Transacted  by  "Surplus  Line"  Brokers   Licensed 

Under  Section  596  of  the  Political  Code— 1908  Business 

(Jross  Amount       Total  Premiums  Amount               PremiumH 

Procured           CharKf'l  Thereon  Cancelled  Returned 

Ahpel,  Henry $1,143,488  $53,332  $278,500  $12,534 

Bender,  Albert  M 155,650  9,893  10,000  1,019 

Berton,  G.  A 19,000  1,068  ....  108 

Becker,  P.  A 121,500  3,312  100,000  1,070 

Birlem',  F.  W 619,150  30,875  130,096  3,669 

Billings,  Geo.  E 29,000  1,766  10,500  288 

Clark,  J.  E 1,739,190  21,156  937,240  5,667 

Chapman,  A.  J Nil  Nil  Nil  NU 

Davis,  W.  S 5,681,933  162,297  3,953,087  69,091 

Dahm,  Edw.  J 115,800  5,005  24,300  1,036 

Devine,  Geo.  E 467,500  8,272  57,500  1,245 

Duncan,  David     .    .                172,447  6,483  31,750  1,005 

Foster,  Geo.  H 183,000  3,931  37,000  648 

Gordon,  H.  F 7,500  220  2,500  5 

Harrison,  M.  C 1,062,590  26,918  168,200  4,444 

Hooper,  R.  B ...  ...  -    .    - 

Hillman,  John  E 15,500  547  15,500  382 

Horton,  W.  T 2,500  30  ...  2 

Johns,  R.  G 271,950  4,954  56,2o0  518 

Johnston,  John G 1,051,152  33,878  478,351  21,575 

Kahn,  E.  E 350,826  11,377  118,800  3,860 

Keleher,  T.  J ...  ...  ... 

Kirkpatrick.  H.  C 350,527  15,775  118,289  5,207 

Manor,  H.  T 26,600  1,056  ...  310 

Mann,  H.   R Nil  Nil  Nil  Nil 

Mannheim,  H.S 339,500  12,059  159,650  2,473 

MacAdam,  M.  V.  D ...  ...  ...  ,    .    . 

Mathews,  W ...  ...  ...  .    .    , 

Macdonald,  Wm 1,135,150  22,253  165,000  9,677 

Magee,  Wm.  A 164,000  1,476  ...  ... 

Nippert,   Paul  M 157,100  6,310  49,500  1,875 

O'Brien,  Martin  F 77,500  2,621  10,000  500 

Rosenbaum,  A.  S 81,750  3,559  70,500  1,053 

Rule,  O.  Rey ...  ,    .  ... 

Sears,  Chfford  B ...  ...  ,    .    . 

Sloan,  C.  B 849,274  16,850  379,135  5,405 

Smith,  C.  W 1,126,788  51,827  398,800  15.580 

Thompsom,   M 61,000  636  10,000  461 

Voorsanger,  J.H ...  ...  ...  ,.. 

Wayman,  WiUard  0 73,700  2,602  1,000  42 

Warren,  Albert   M ...  ...  ,    .    .  ,    .    . 

Williams,   Fred  J 275,850  10,427  92,950  3,544 

Wren,  W.J 75,000  1,046  ...  57 

Young,  H.  H 57,850  .2,040  15,350  564 

Wheeler,  H.  M 3,382  ...  116 

Wolf,  A ' .          ...  ...  ...  ... 


Totals $18,061,265  $539,233  $7,879,698  $175,030 
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Illinois  National 

LARGE    DECLINE     IN    SURPLUS  —  CHIEF 
ADJUSTER  SHARES  IN  THE   PROFITS. 

The  IlHnois  state  department  has  ex- 
amined this  alleged  company,  and  re- 
ports its  belief  that  the  net  surplus  is 
$25,622.  Capital  is  only  $100,000.  This 
is  poor  protection  for  policyholders. 
Unpaid  losses  are  $36,715,  which  is  an 
extremely  large  proportion  of  the  total 
loss  claims.  Forty  percent  of  its  busi- 
ness is  surplus  hne  in  states  where  it  is 
unauthorized  to  do  business.  We  see 
trouble  ahead. 

The  state  examiner  reports  that  no 
record  of  investments  are  kept  in  the 
general  office  at  Decatur.  His  infor- 
mation is  based  on  the  sworn  state- 
ments of  the  treasurer,  who  lives  and 
handles  the  investments  in  another 
town.  Here  is  a  "rum"  company, 
surely.     Is  it  another  Ohio  German  ? 

The  reduction  in  alleged  surplus  last 
year  was  $37,175,  or  about  60  percent. 
The  company  has  been  obliged  to  write 
off  $52,750  agency  balances.  No 
wonder  it  gives  loss  claimants  the  cold 
shoulder  and  the  glassy  eye. 

The  manager  at  Decatur  has  charge 
of  all  adjustments  and  his  compensa- 
tion is  fixed  at  a  percentage  of  the  pro- 
fits. San  Francisco's  long  overdue 
claimants  may  now  guess  the  reason 
for  the  letters  they  have  been  receiving. 

There  are  still  $12,195  losses  of  1907 
unpaid.  The  examiner  says  the  losses 
unpaid  are  "considerably  more  than 
the  amount  stated  to  me  by  the  com- 
pany." It  is  evident  that  the  Illinois 
National  is  fighting  claims  everywhere 
besides  taking  90  days  after  a  slow  ad- 
justment by  a  man  whose  compensation 
is  a  share  of  the  profits. 

This  humbugging  company  makes  ab- 
surd requests  from  claimants,  and  in- 
sists on  the  needlt^ss  letter  of  the  con- 
tract. Thus,  in  San  Francisco,  where  say 
30  companies  were  on  the  risk  and  all 
paid  as  adjusted  by  experts,  the  Illinois 
National  declined  to  pay  until  the 
"nearest  magistrate"  had  furnished  a 
certificate  that  the  insured  had  honestly 
sustained  the  loss  alleged. 


The  managers  of  the  Illinois  National 
seem  always  to  be  hunting  about  for 
any  old  excuse  to  delay  settlement  and 
to  force  a  compromise.  We  repeat, 
this  company  is  a  disgrace  to  the  state 
of  Illinois. 


The  examiner  of  the  Illinois  insur- 
ance department,  in  a  report  on  the 
flimflam  lUniois  National,  warningly 
says: 

"Persoyis  insuring  in  unauthorized 
companies  should  do  so  with  the  full 
knowledge  that  the  settlement  of  losses 
incurred  thereunder  is  subject  to  their 
oicn  insk,  unless  done  in  strict  com- 
pliance with  the  laws  of  such  state  in 
which  the  property  is  located." 


Outside  Claims  All  Resisted 

The  Illinois  insurance  department 
examiner  says  of  the  Illinois  National 
Fire,  a  surplus  line  company  : 

"The  claims  for  loss  upon  property 
outside  of  the  state  (Illinois)  are  as  a 
rule  RESISTED,  the  company  denying 
liability  for  various  reasons." 


Another  Mutual  in  the  Hands  of  a 
Receiver 

The  Standard  Mutual  Fire  of  Provi- 
dence, R.  I.,  has  gone  the  way  of  all 
fire  mutuals  and  rests  quietly  in  the 
hands  of  a  permanent  receiver.  The 
Transatlantic  liquidation  is  now  near- 
ing  a  close.  Some  claimants  who  held 
out  may  get  full  payment  or  nearly  so 
—being  few  in  number.  Nearly  all  ac- 
cepted 35  percent. 

The  receiver  of  the  Southern  holds 
that  outstanding  policies  are  still  liable 
for  losses.  In  other  words,  return 
premiums  must  be  on  a  short  rate 
basis.  Some  of  the  stockholders  may 
bring  suit  against  the  Whitney  Trust 
Company,  the  receiver,  on  the  ground 
that  it  is  working  in  the  interest  of  a 
part  of  its  stockholders  who  are  also 
interested  in  the  receiving  company. 
The  Southern  may  pay  stockholders  60 
cts.  on  the  dollar.  The  Guardian  will 
probably  pay  in  full. 
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Building  Construction  and  Rates 

A  Paper  b:y}  T.  J.  A.  Tiedemann,  Read 
Before  the  Fire  Underwriters'  Asso- 
ciation  of  the  Pacific. 

It  may  not  be  amiss  to  say  to  you  at  the 
outset,  that  this  paper  is  no  dissertation  on 
the  technical  construction  of  buildings,  or 
the  scientific  fixing  of  rates  applicable 
thereto.  Articles  and  books  have  been 
written  on  these  subjects  by  abler  men  than 
myself,  and  to  them  I  shall  refer  any  of  my 
hearers  who  would  go  deeper  into  what  I 
may  call  the  science  of  the  subjects,  than  I 
intend  to  carry  you  today.  The  observa- 
tions and,  or,  suggestions  I  may  make,  how- 
ever, will.  I  hope,  be  eminently  practical, 
and  though  I  may  go  a  long  way  from 
home  in  more  senses  than  one,  I  trust  my 
remarks  will  tend  to  direct  your  serious 
thoughts,  and  emphasize  the  necessity  of 
action. 

On  the  occasion  of  the  last  annual  meet- 
ing of  this  Association,  a  number  of  excel- 
lent papers  were  read,  all  affording  food 
for  thought  and  discussion.  Personally,  I 
think  the  subject  of  ex-President  Brown's 
remarks  "Observations  in  Continental 
Europe,"  aside  from  being  extremely  inter- 
esting, was  most  opportune,  opening,  as  it 
does,  new  channels  for  thought  and  discus- 
sion of  the  many  intricate  and  important 
features  (  particularly  the  conflagration 
hazard)  in  connection  with  the  fire  insur 
ance  business.  In  the  matter  of  building 
construction,  there  is  much  in  his  address 
that  we  can  well  afford  to  heed  and  givetha 
utmost  consideration,  for  while  it  brings 
most  forcibly  to  our  attention  how  ex- 
tremelv  lax  we  are  in  building  regulations 
and  requirements,  he  has  in  my  opinion, 
been  lenient  in  his  comparisons.  Like  him, 
I  had  the  pleasure,  during  my  absence  from 
the  United  States  last  summer,  of  making 
notes  from  personal  inspections  and  obser- 
vations, of  the  extreme  care  exercised  in 
the  matter  of  building  construction,  with 
the  view  of  reducing  to  a  minimum  the 
origin  of  fires,  and  confining  their  scope. 
As  3'ear  after  year  has  rolled  by,  the  fire 


waste  in  the  United  States,  despite  the 
constant  increase  in  modern,  or  so-called 
fire-proof  structures,  has  steadily  grown, 
until  now,  we  are  appalled  at  the  enormity 
of  the  figures  showing  the  losses  for  each 
twelve  months. 

Page  upon  page  has  been  written  on  this 
subject,  urging  the  creation  of  state  and 
municipal  laws  relating  to  the  construction 
and  maintenance  of  buildings,  which,  were 
they  rigidly  enforced,  would  tend  to  mate- 
rially reduce  the  individual  and  the  confla- 
gration hazard  which  exists  to  such  a 
marked  degree  in  all  American  cities,  and 
would  lessen,  to  a  great  extent,  the  average 
daily  loss.  That  these  conditions  are 
becoming  more  and  more  apparent,  and 
require  the  most  careful  consideration,  is 
fully  evidenced  by  the  fact  that  for  the  first 
time  in  the  history  of  the  United  States 
they  have  been  deemed  of  such  importance 
as  to  be  brought  to  the  attention  of  Presi- 
dent Roosevelt  by  the  National  Board  of 
Fire  Underwriters,  and  he  has  agreed  that 
they  shall  be  included  in  the  subjects  to  be 
considered  by  the  National  Conservation 
Commission. 

Thus,  while  much  has  been  done  toward 
bringing  about  the  fast-growing  necessity 
for  more  stringent  laws,  and  the  more  rigid 
enforcement  of  existing  statutes,  the  lack 
of  concerted  and  determined  action  by  the 
officials  of  all  our  states  has  left  the  situa 
tion  one  that,  while  it  has  in  a  measure 
been  improved  by  the  gradual  increase  in 
numbers  of  mercantile  and  other  buildings 
of  modern  type  and  of  sljw-burning,  or 
fiie-proof  construction,  has  been  offset  by 
the  many  buildings  of  inferior  construction, 
which  have  been  erected  in  the  same  block, 
or  as  is  so  often  seen  in  our  cities,  by  the 
re-modeling  of  old  buildings  for  occupan- 
cies other  than  that  for  which  they  are 
adapted,  without  due  regard  to  the  fire 
hazard.     As  an  illustration,  let  us  take 

0AKL.\N1) 

whose  entire  business  section  is,  in  my 
opinion,  of  the  most  inferior  construction, 
showing  the  greatest  physical  defects  and 
deficiencies,  and  offering  probably  the 
worst  conflagration  hazard  of  any  city  on 
the  Pacific  Coast.  Here  we  have  a  few 
modern  buildings  surrounded  by  blocks  of 
structures  of  very  poor  construction,  many 
of  which  have  been  altered  a  number  of 
times  and  come  under  the  category  of  the 
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conflagration  breeder  to  wh:ch  I  have  just 
referred,  viz,:  old  buildings  remodeled  for 
occupancies  other  than  that  tor  which 
they  are  adapted.  Buildings  have  been 
hastily  fitted  with  machinery  for  manufac- 
turing purposes,  with  no  thought  whatever 
of  the  menace  they  are  to  themselves  or 
surrounding  property.  Nickelodeons,  cheap 
theaters,  penny  arcades,  etc.,  are  scattered 
through  almost  every  block,  and  constitute 
an  ever  present  hazard  to  the  whole  city. 

In  Europe,  and  to  a  great  extent,  in 
Great  -Britain,  this  would  not  be  allowed 
under  the  municipal  laws  and  fire  ordi- 
nances, and  they  should  not  be  permitted 
here.  There  they  build  with  the  idea  of 
confining  a  fire  to  one  room,  even  in  a 
dwelling.  How  different  it  is  with  us. 
Speakine  of  dwellings,  they  are  mostly  of 
stone,  have  outer  walls  one  to  three  or  more 
feet  thick,  with  partition  walls  from  eight 
to  fifteen  inches  and  more  in  thickness, 
and  the  general  excellence  of  the  condition 
of  some  built  over  a  century  ago  is  a  com- 
mentary on  the  honesty  and  thoroughness 
of  the  builders  of  those  da3'S. 

EDINBURGH. 

This  recalls  an  experience  I  had  in  Edin- 
burgh. While  walking  through  the  resi- 
dence portion  of  that  city  with  my  friend, 
whose  home  city  it  is,  he  pointe<i  to  a  row 
of  stone  dwellings,  and  as  we  had  been  dis- 
cussing American  homes,  he  asked  "Fu 
auld  wad  y'  think  those  biggin?"  We  were 
in  front  of  them  at  the  time  the  query  was 
made.  Therefore,  I  had  every  opportunity 
to  look  at  them  carefully.  After  a  few 
minutes  spent  in  scrutinizing  the  buildings, 
I  answered  him,  "Between  eight  and  twelve 
years,  probably  ten  years  old."  W^ith  a 
laugh  he  replied,  "Ye  dinna  be  a  gude 
guesser.  Ah  mon,  they  be  at  least  one 
hundred  years  auld."  This  naturally  in- 
duced me  to  look  closer  at  the  buildings, 
but  in  so  far  as  evidences  of  old  age  and 
depreciation  were  concerned,  they  were  not 
noticeable,  and  to  me  the  buildings  did  not 
appear  any  older  than  i\'hat  I  had  guessed. 

Now,  while  we  must  admit  that  condi- 
tions alter  cases,  and  that  on  this  Pacific 
Coast  frame  dwellings  and  buildings  will 
always  be  in  evidence,  yet  can  it  be  said 
that  the  construction  of  them  insured  per- 
manency, and  the  hazards  emanating  from 
defective  chimneys  and  hearths,  and  the 
desire  for  hasty  completion,  had  been  suffi- 


ciently considered  as  to  reduce,  in  the 
greatest  degree  possible,  the  danger  of  fire? 
I  do  not  think  so. 

In  Mr.  E.  G,  Richards'  (United  States  mana- 
ger of  the  North  British  &  Mercantile)  address  at 
the  last  annual  meeting  at  Chicago  of  the  Fire 
Underwriters'  Association  of  the  Northwest,  I 
note  a  remarkable  statement,  to  wit,  that  a  friend 
had  stated  that  in  a  large  University  town  in  Eng- 
land, recently  visited  by  him,  a  professor  in  the 
University  remarked  that  during  his  twelve  years 
of  residence,  there  had  not  been  a  single  instance 
of  the  fire  engines  having  left  their  houses. 
EIROPEAX    VERSUS   AMERICAN   LEGISLATION. 

The  question  is  often  asked,  "Why  is  it  the 
amount  of  fire  loss  in  the  United  States  is  so  much 
greater  than  that  of  other  countries?"  There  is  no 
denying  the  fact  that  from  such  statistics  as  have 
been  published,  the  p>er  capita  loss  in  the  United 
States  is  alarmingly  greater  than  in  other  parts  of 
the  world.  Why  should  this  be  so?  Criticisms  of 
the  general  deficiencies  in  our  buildings,  and 
defects  in  our  building  laws  offer  an  explanation  in 
part  only.  The  deplorable  lack  of  enforcement  by 
our  municipal  governments  of  regulations  relating 
to  the  construction  of  buildings  is  very  largely  to 
blame,  and  is  in  marked  contrast  wilh  the  con- 
ditions existing  in  European  cities,  where  the  insur- 
ance laws  require  the  erection  of  stone  and  brick 
buildings  only,  and  these  laws  are  enforced. 
There  an  important  feature  in  connection  with 
the  construction  of  a  building  is  the  ever  present 
inspector,  in  some  cities  called  building  police, 
who,  during  the  construction  period,  is  ever  alert, 
and  at  times  seems  exactmg  in  his  demands  for 
full  compliance  with  the  laws  or  building  regula- 
tions. An  instance  of  this  vigilance  came  under 
my  notice  during  my  brief  stay  in  Paris.  I  had 
been  granted  permission  to  go  into  a  large  stone 
building  well  along  toward  completion,  and  which 
was  to  be  occupied  as  a  hotel.  When  going 
toward  the  center  of  the  building  I  noticed  some 
men  gesticulating  and  talking,  and  as  I  approached 
them,  it  was  apparent  that  something  was  wrong. 
It  developed  that  the  inspector  had  detected  some 
faulty  work  in  the  installation  of  the  electric  w'ring, 
and  had  ordered  it  rectified.  The  man  to  whom 
he  was  directing  his  remarks,  evidently  the  contrac- 
tor, being  reluctant  to  carry  out  his  instructions, 
he,  with  the  assistance  of  a  workman,  took  out  the 
wiring,  the  installation  of  which  he  had  criticized, 
and  instructed  that  it  be  encased  in  a  proper  con- 
duit, and  the  work  done  as  he  had  directed. 
Chimneys  and  fireplaces,  and  even  the  setting  up 
of  stoves,  come  in  for  most  rigid  inspection. 
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nKFI'X'TIVK   WIKIXO. 

I  consider  defective  electric  wiring  is  the  greatest 
source  of  fires  in  the  United  States,  and  one  need  not 
be  surprised  that  such  is  the  case,  when  he  sees  such 
a  marked  contrast  in  the  installation,  and  in  the  en- 
forcement of  the  regulations  governing  the  wiring  in 
our  cities,  as  compared  with  foreign  cities.  There  the 
work  is  done  by  competent  workmen,  who,  though 
fully  qualified  to  undertake  and  complete  the  wiring 
of  a  building,  must  do  it  in  such  a  manner  as  to  satisfy  the 
inspector.  Here  it  is  not  uncommon  to  see  boys  and 
men  on  a  job,  who  inquiry  will  reveal,  are  in  many 
cases  novices  and  wholly  incompetent  technically  to 
properly  fulfill  the  duties,  and  often  the  wiring  is  not 
inspected  during  and  after  its  installation,  by  a  thor- 
oughly reliable,  capable  and  practical  man.  Is  it 
any  wonder,  therefore,  that  where  such  conditions 
exist,  we  are  obliged  to  so  often  insert  in  our  proofs  of 
loss,  "Defective  wiring,"  "Supposed  defective  wiring" 
or  "Crossed  electric  wires, "  when  giving  the  origin  of 
a  fire? 

Another  potent  factor  in  increasing  the  extent  of 
and  damage  done  by  fires  in  the  United  States,  is  the 
existence  of  such  a  large  percent  of  defectively  con- 
structed and  non-flre-resisting 

ROOF.>*. 
That  the  rapid  spread  of  the  fire  in  San  Francisco  in 
April,  1906,  weis  due  in  a  great  measure  to  this  cause, 
1  do  not  hesitate  to  say.  On  that  occasion,  1  crossed 
each  day  from  Alameda  to  San  Francisco,  and  being 
inside  the  fire  zone,  I  had  every  opportunity  of  watch- 
ing the  progress  of  the  flames,  and  making  such  mental 
and  written  notes  as  I  desired.  In  the  cases  of  the 
brick  buildings  with  inferior  roofs  and  unprotected 
skylights,  the  structures  seemed  to  suddenly  collapse 
and  melt  out  of  existence,  as  it  were,  apparently  be- 
fore the  onrushing  flames  had  attacked  them.  Ejc- 
plemation  of  this  is  that  the  roofs  had  taken  fire  from 
fallen  burning  brands,  and  (or)  the  terrific  heat,  and  in 
this  manner  became  furnaces  within  their  walls,  and 
were  thus  practically  destroyed  before  the  fire  itself 
actually  reached  them.  I  recall  a  similar  experience 
in  Seattle,  when  from  different  pomts  of  vantage  on 
Third  avenue,  1  watched  the  destruction  of  the  busi- 
ness portion  of  that  city  in  1889.  In  that  conflagra- 
tion it  seemed  as  if  the  brick  buildings  were  demolished 
in  less  time  than  were  the  frame  structures.  With 
this  and  the  later  experience  in  the  San  Francisco  fire 
as  examples  of  the  hazards  of  buildings  wiih  infenor 
roofs,  unprotected  skylights,  etc.,  it  should  behoove  us 
to  use  our  utmost  endeavors  to  prohibit  for  all  time 
the  construction  of  such  roofs,  particularly  in  San 
Francisco,  where  such  a  golden  opportunity  exists  for 
restoring  the  city  with  buildings  of  modem  type  and 
fire-resisting  qualities.  With  our  experiences  as  object 
lessons,  we  have  everything  to  forcibly  impress  upon 
us  the  wisdom  of  action  being  taken  to   prevent,  to   as 


great  a  degree  as  we  can,  the  possibility  through  faulty 
construction,  of  a  recurrence  of   a  catastrophe  such  as 
devastated  the  city  of  San  Francisco. 
As  a  result  of  the 

(■().\i'K.\(;k.\tion  in  I'.iof, 

many  defects  in  material  were  exposed,  particularly  in 
respect  to  the  various  kinds  of  stonework.  Granite, 
limestone  and  in  some  cases  sandstone  proved  wholly 
unsatisfactory,  being  so  badly  damaged  by  the  heat  as 
to  require  replacement,  partial  or  complete,  in  nearly 
every  instance.  Marble  fronts  and  stairways  also 
developed  serious  defects,  and  in  the  case  of  steps  it 
was  demonstrated  beyond  question  the  absolute  neces- 
sity of  metal  supports  underneath.  Defective  flooring 
in  steel  frame  buildings  was  another  of  the  structural 
defects  most  noticeable  after  the  fire.  Hollow  tile 
flooring  when  not  reinforced,  was  practically  worth- 
less, permitting,  as  it  did,  safes  to  crash  through  from 
upper  stories  to  the  basement.  One  of  the  best 
examples  of  this  defect  which  came  under  my  notice 
was  in  the  Mutual  Life  building  on  the  comer  of 
California  and  Sansome  streets.  In  this  building  a 
safe  crashed  down  many  stories,  leaving  apertures 
almost  as  large  as  an  elevator  opening,  for  the  flames 
to  shoot  through.  Pressed  brick  and  common  bnck 
walls  in  which  cement  mortar  was  used,  i.  e.  honest 
brick  work,  proved  conclusively  that  as  a  fire-resisting 
material  it  is  superior  to  the  various  kinds  of  stone, 
and  the  only  reliable  barrier  to  check  the  spread  of 
flames.  Of  reinforced  concrete  buildings,  we  did  not 
have  any  in  the  fire  zone.  Therefore,  an  opinion 
based  upon  experience  in  this  conflagration  cannot  be 
formed  as  to  the  fire-resisting  qualities  of  this  cleiss  of 
structure.  We  must  also  have  demonstrated  the 
adaptibility  and  suitability  of  the  various  kinds  of 
crushed  rock  and  other  materials  used  in  the  mixing  of 
the  concrete,  together  with  the  sand  used  here,  for  the 
production  of  a  first  class  stmcture  of  stability  and 
durability.  In  the  case  of  foundations,  it  was  clearly 
proven  that  in  San  Francisco,  where  the  earthquake 
hazard  has  to  be  considered,  the  foundations  should 
be  most  homogeneous  in  construction. 

(tOod  Forxn.xTioNs. 

It  has  been  argued  that  concrete  foundations  on 
piling  are  superior  to  any  other.  I  do  not  wholly 
concur  in  this,  my  ideas  having  recently  been  changed. 
I  believe  that  well-burnt  brick,  laid  in  good  cement 
mortar  on  piling,  or  other  good  base,  is  as  durable 
and  serviceable  as  concrete.  As  an  illustration  of 
this,  and  to  support  my  statements,  I  would  draw  your 
attention  to  the  foundations  recently  removed  from 
thefite  of  the  old  Balfour- Guthrie  building  on  Cali- 
fornia street,  and  from  the  west  wall  of  the  destroyed 
building  of  the  New  Zealand  Insurance  Company. 
These  foundations  were  put  in  over  forty  years  ago, 
and  were  of  good  brick,  laid  in  cement  mortar,  all 
resting  on  massive  timbers  placed  horizontally.     These 
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timbers  when  taken  out  were  found  to  be  as  sound  as 
on  the  day  they  were  put  in.  A  careful  examination 
of  these  walls  showed  that  they  had  sustained  no 
damage  from  the  earthquake,  and  despite  the  fact  that 
the  ground  was  wet  all  the  time  were  so  solid  as  to 
defy  attempts  to  break  them  with  picks  or  sledges. 
Drills  and  sledge  hammers  were  finally  used,  and  the 
foundations  pried  out  in  small  sections.  The  solidity 
of  these  walls  spoke  volumes  for  the  honesty  of  the 
work  in  their  construction.  The  objection  to  this 
class  of  foundation  is,  however,  that  it  is  more  expens- 
ive than  concrete,  ineismuch  as  the  excavations  have 
to  be  considerably  deeper  and  require  a  much  wider 
base  terraced  to  the  width  of  the  proposed  walls. 
From  inquiries  made  in  this  matter,  1  find  that  the 
relative  cost  is  in  the  ratio  of  5  to  3.  Another  foun- 
dation that  has  just  been  exposed  to  view,  the  debris 
of  the  ruined  building  having  been  removed  from  it 
within  the  past  month,  is  on  the  site  of  the  Fair 
building  on  Montgomery  street  next  to  the  Mills 
building. 

These  and  other  examples  of  foundations  put  in 
many  years  ago  in  San  Francisco  will  suffice,  1  feel 
sure,  to  convince  in  a  great  measure,  even  the  most 
skeptical.  From  the  foregoing  illustration,  it  is  appar- 
ent that  a*  an  all-round  building  material,  durability 
and  fire-resisting  qualities  considered,  and  from  an 
expense  point  of  view,  a  well-made  and  properly 
burned  brick,  laid  in  good  cement  mortar,  is  the  super- 
ior of  all  materials. 

WHAT    EFFECT    SHOULD    DIFFERENT    MATEK- 
lAL.'^^  HAVE  ON  RATES  ? 

Assuming  that  my  claim  of  superiority  of  brick  as  a 
building  material  is  correct,  and  taking  into  considera- 
tion the  object  lessons  presented  at  the  time  of,  and 
immediately  after  the  conflagration  in  San  Francisco, 
when  the  walls  and  remaining  portions  of  destroyed 
buildings,  and  those  gutted  by  fire,  cooled  off,  exhibit- 
ing many  serious  defects  in  all  building  material,  other 
than  brick,  the  question  presents  itself,  "Should  not 
differential  rates  be  applicable  when  computing  the 
special  rates  on  new  buildings,  having  exterior  walls 
of  brick,  granite,  sand  or  other  stone?"  Personally,  I 
am  convinced  that  this  should  be  done.  I  believe  1 
am  not  in  error  when  1  state  that  on  this  Coast  there 
is  no  scale  of  charges  for  different  materials.  A  steel 
frame  building  of  fire-proof  construction,  with  exterior 
or  panel  walls  of  granite,  sand  or  other  stone,  takes 
the  same  rate  as  an  equally  well  constructed  building, 
whose  panel  walls  are  brick,  with  sills,  cornices,  etc., 
of  similar  material,  or  improved  terra  cotta.  I  am 
opposed  to  this  rule,  and  believe  the  time  has  arrived 
when  we  should  revise  our  rating  schedule  for  various 
mercantile  buildings.  Taking  the  results  of  the  Balti- 
more and  San  Francisco  conflagrations  as  guides,  I 
should  grade  building  materials  as  follows:  First, 
brick,  or  brick  with   mproved  terra  cotta   facing;  sec- 


ond, reinforced  concrete;  third,  sandstone;  fourth, 
marble;  fifth,  granite  No.  1 ;  sixth ,  limestone;  seventh, 
granite  No.  2.  In  support  of  my  contention  in  this 
respect,  I  will  take  as  examples  for  comparison  the 
following  buildings,  as  they  appeared  after  the  fire  of 
April,  1906  :  Merchants  Exchange,  Mutual  Life, 
Union  Trust,  Mills,  Crocker- Woolworth  Bank  and 
Flood  building.  In  this  I  shall  forego  reference  to 
steel  frames,  etc.,  and  confine  my  criticisms  to  the 
exteriors. 

The  brick  walls  of  the  Merchants  Exchange  were 
but  slightly  damaged  and  otherwise  discolored,  but 
aside  from  some  cracks  in  the  east  and  rear  walls, 
showed  no  serious  structural  defect  as  the  direct  result 
of  the  fire. 

The  Mutual  Life  building,  admitting  its  inferiority 
structurally,  Wcis,  with  its  heavy  columns,  caps  and 
bases  of  granite,  badly  wrecked.  While  the  upper 
half  of  the  building  has  been  taken  down,  the  damage 
to  the  granite  caps  and  bases  can  still  be  seen  and 
estimated  by  visiting  the  building  and  viewing  that 
portion  left  standing  and  at  present  occupied.  In  my 
opinion,  it  affords  the  very  best  lesson  of  the  great 
damage  that  can  be  done  by  fire  to  semi-coarse  and 
coarse  grained  granite,  of  any  building  that  was  de- 
stroyed in  the  April,  1906,  conflagration. 

The  Mills  building  having  no  granite  or  sandstone 
bases,  caps  or  sills,  but  having  marble  base  and  front 
to  the  second  story,  showed  to  much  better  advan- 
tage. The  time  and  expense  required  to  restore  the 
broken  marble  facing  and  ornaments  was  nominal. 

The  Union  Trust  building,  on  the  corner  of  Mar- 
ket and  Montgomery  streets,  had  granite  columns, 
bases,  caps  and  sills,  and  while  the  brick  work  is  only 
blackened  and  will  require  cleaning  with  sand-blast, 
or  other  modern  process,  the  damage  to  the  building 
exterior  is  very  heavy,  due  to  the  fact  that  a  large  pro- 
portion of  the  granite  work  has  had  to  be  replaced. 
The  time  occupied  in  this  work  alone  has  been  over 
three  months,  and  the  cost  approximately  $25,000. 

The  Crocker-Woolworth  Bank  building  on  the 
opposite  corner  has  panel  walls  similar  to  those  of  the 
Union  Trust  building  and  has  granite  facing  to  the 
second  story.  Yet  despite  the  fact  that  this  latter 
building  covers  a  much  larger  area  and  has  far  more 
granite  in  its  grade  and  second  story  walls,  the  time 
consumed  in  replacing  the  stonework  was  about  one- 
half  that  of  the  Union  Trust  building  and  the  cost 
correspondingly  less.  Explanation  of  this  is  that  this 
building  has  curtain  walls,  or  walls  supported  by  the 
structural  steel  frame  at  each  story.  The  Union  Trust 
building  has  bearing,  or  self-supporting  walls,  i.  e. 
walls  independent  of  the  steel  frame.  The  walls  in 
the  Crocker  building  being  supported  by  the  steel 
frame,  it  was  possible  to  take  out  any  piece  of  granite 
and  replace  it  with  new  without  fear  of  any  parts  sag- 
ging   and  causing    further    damage    to    the    building. 
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The  walls  in  the  Union  Trust  building  being  self-sup- 
porting, this  is  not  possible,  necessitating  the  strength- 
ening in  turn  of  each  portion  of  the  wall  where  the 
granite  blocks  had  to  be  removed  and  replaced  with 
new  pieces. 

The  Flood  building,  like  the  Kohl  building,  has 
exterior  walls  of  good  quality  of  sandstone.  While 
its  interior  was  gutted  by  the  (ire,  the  exterior  fronts 
withstood  the  great  heat,  the  damage  thereto  from 
that  cause  being  but  nominal.  It  is  apparent  from 
these  examples,  that  if  the  different  buildings  named 
were  of  the  same  class,  the  only  difference  being  in 
the  material  used  in  the  panel  walls  and  exterior  finish, 
that  those  having  the  largest  proportion  of  granite  No. 
I  and  No.  2,  or  limestone,  would  show  a  correspond- 
ingly greater  damage  if  subject  to  a  fire  of  any  magni- 
tude. Marble  facing,  bases  and  exterior  finish  showed 
to  better  advantage  than  the  foregoing  stones  and  ma- 
terials with  resultant  damage  correspondingly  less. 
Therefore,  in  my  opinion,  the  rates  applicable  to  each 
should  be  graded  accordingly, 

(•(>X.-:iSTEN('Y  IN  RATINGS. 

Having  referred  to  the  matter  of  rating,  I  shall 
diverge  and  dwell  briefly  on  this  subject.  Now  that 
San  Francisco  is  fast  assuming  a  normal  condition, 
business-wise,  and  the  down-town  section  is  being 
rapidly  re-built,  new  rates  have  been  published  and 
old  rates  materially  reduced.  I  am  much  interested 
in  rates,  and  after  noting  some  of  those  recently  pub- 
lished, am  inclined  to  think  that  we  are  not  altogether 
consistent  infixing  them.  For  purposes  of  comparison, 
let  us  take  the  Emporium  building,  the  rate  on  which 
was,  after  its  completion,  and  the  sprinkler  equipment 
installed,  reduced  from  1.10  to  25c,  and  contents  from 
1.10  to  63c,  80  percent  coinsurance  clause.  In  the 
insurance  district,  we  have  the  beautiful  stone  building 
of  the  Bank  of  California,  the  rate  upon  which  is  40c, 
contents  60c.  These  buildings  are  of  steel  frame,  fitc- 
proof  construction.  While  the  exterior  walls  of  the 
Bank  are  stone,  and  the  Emporium  of  brick  and  sand- 
stone, and  giving  due  consideration  to  the  fact  that  the 
tKird  story  of  the  Emporium  is  divided  into  ten  sections, 
the  dividing  walls  of  which  are  parapetted,  there  can 
be  no  doubt  as  to  which  is  the  superior  building  of  the 
two.  In  the  Emporium  is  an  enormous  stock  of  all 
kinds  of  a  more  or  less  inflammable  character.  To 
this  add  the  additional  hazard  from  the  restaurant,  fur- 
niture setting-up  and  upholstering  rooms,  and  the  num- 
erous other  features  usual  in  risks  of  this  kind,  and  we 
have  a  general  hazard  that  is  very  apparent.  1  argue 
that,  despite  the  sprinkler  equipment,  a  fire  could  do 
more  damage  to  the  Emporium  building  than  a  similar 
fire  would  do  to  the  building  of  the  Bank  of  California, 
with  its  high  wainscoating  of  marble  and  metal  furni- 
ture and  equipments,  yet,  as  before  said,  the  rate  on 
the  Emporium  is  25c  and  the  Bank  40c.  In  the  case  of 
the  Bank  building,  we  have  an  example  of  one  of  the 
class  of  buildings  I  have  referred    to  as  being,  in  event 


of  a  conflagration,  so  susceptible  to  heavy  damage 
through  the  spalling  of  the  beautiful  Ionic  granite  col- 
umns, which  are  the  striking  feature  of  its  handsome 
exterior.  This,  and  all  other  material  points  consid- 
ered, and  looking  at  it  from  an  underwriting  point  of 
view,  and  allowing  for  the  argument  that  the  rate  on 
the  Emporium  is  in  a  measure  competitive,  I  submit 
the  question,  "Which  is  the  more  desirable  risk  of  the 
two?  The  Emporium  at  25c,  sprinklered,  or  the 
Bank  of  California  at  40c  ? "  Personally,  I  should 
unhesitatingly  say,  the  Bank.  The  only  deficiency  in 
this  building,  from  a  rating  point  of  view,  is  the  ab- 
sence of  wire  glass  in  the  windows,  which  is  to  a  cer- 
tain degree,  however,  offset  by  the  fact  that  all  such 
openings  are  well  protected  by  ornamental  iron  win- 
dow grillage. 

As  a  matter  of  interest,  1  shall  mention  the  new 
risk  of  John  A.  Roebling's  Sons  Co.  This  building 
is  situate  on  the  northeast  comer  of  Folsom  and  Haw- 
thorne streets.  It  is  a  five  story,  steel  frame,  with  re- 
inforced concrete  walls,  protected  openings  and  aH 
modern  improvements.  It  is  thoroughly  equipped 
with  standard  sprinkler  system,  and  is  classed  A  1 . 
The  rate  on  this  risk,  with  the  80  percent  co-insur- 
ance clause  is,  building  14c,  contents  28c;  with  the  90 
percent  coinsurance  clause,  the  building  rate  is  13c, 
contents  26c. 

Having  drawti  your  attention  to  the  foregoing  risks 
in  San  Francisco,  I  shall  now  refer,  for  comparison, 
to  two  other  risks,  one  in  Seattle,  Wash.,  the  Mac- 
dougall  Southwick  Co.,  the  other  in  Los  Angeles, 
Cal.,  the  new  Hamburger  store.  Both  are  depart- 
ment stores,  but  it  can  be  said  in  favor  of  the  one  in 
Seattle  that  it  does  not  embrace  all  the  features  of  the 
usual  modern  department  store,  and  is  about  one- 
fourth  as  large  as  the  Los  Angeles  risk.  The  Mac- 
dougall  Southwick  risk  is  situate  on  the  corner  of  Sec- 
ond ave.  and  Pike  street.  It  is  five  stories  in  height 
and  is  rated  Class  A.  It  is  thoroughly  equipp>ed 
with  a  sprinkler  system.  There  are  about  12,300 
square  feet  per  floor  in  this  building,  as  compared 
with  73,000  square  feet  to  a  floor  in  the  Hamburger 
store  in  Los  Angeles.  In  the  immediate  vicinity  of 
the  Macdougall  Southwick  risk  are  several  hydrants 
on  6,  8,  and  12  inch  mains.  The  rate  on  this  risk  is 
building  !9c,  contents  47c.  The  new  Hamburger  store 
is  situate  on  the  corner  of  Broadway  and  Eighth  streets. 
It  is  eight  stories  in  height,  of  steel  frame,  fire-proof 
construction,  all  brick  exterior,  protected  openings, 
wired  glass  in  windows  and  thoroughly  equipped  with 
sprinkler  system,  and,  as  before  said,  contaiiis  about 
73,000  square  feet  p>er  floor.  In  the  immediate  vicin- 
ity there  are  only  four  hydrants,  viz.:  two  on  the  cor- 
ner of  Eighth  and  Broadway  (one  old  and  one  new), 
and  two  on  the  corner  of  South  Hill  and  Eighth 
streets  ( both  old ) .  The  mains  are  4,  1 4  and  1 6  in- 
ches. The  rate  on  this  risk  is,  building  21c.  con- 
tents 72c. ^ 
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Adverting  again  to  the  Emporium,  it  is,  as  before 
stated,  of  steel  frame,  fire-proof  construction,  with 
outer  front  walls  of  brick  and  sandstone — a  really  first 
class  building  in  all  respects.  Is  also  has  been  pro- 
vided with  the  very  best  of  modern  Grinnel  sprinkler 
systems.  This  building  is  five  stories  high  in  front,  ex- 
tending back  sixty  feet.  The  remaining  portion, 
reaching  to  Jessie  street,  is  340  feet  in  depth  by  275 
feet  in  width,  and  is  only  three  stories  in  height;  the 
third  floor  being,  as  hereinbefore  stated,  divided  into 
ten  sections,  in  the  basement,  which  is  one  area, 
there  are  103,000  square  feet,  and  83,500  square  feet 
in  each  of  the  first  and  second  floors.  In  close  prox- 
imity to  this  risk  are  at  least  twenty  hydrants,  on  mains 
from  six  to  twent)'-two  inches.  There  are  no  build- 
ings within  300  feet  on  the  west,  and  those  adjoining 
it  on  the  ecist  are  of  modem,  fire-proof  construction. 
At  the  rear  is  Jessie  street,  fort)'  feet  wide. 

Comparing  these  nsks  from  an  underwriting  point  of 
view,  we  find  that  while  the  Macdougall  Southwick 
store  is  much  smaller,  it  is  situate  in  about  the  heart  of 
the  conflagration  district  of  Seattle.  The  block  in 
which  It  is  located  is  built  up  of  mferior  brick  struct- 
ures, and  the  occupancies  of  many  of  the  grade  floor 
spaces  being  five  and  ten  cent  theaters,  nickelodeons 
and  f>enny  arcades.  The  rate  of  19c  on  this  building 
is,  in  my  opinion,  much  too  low,  for  if  we  are  to  heed 
the  oft-repeated  warnings  of  conflagration  hazard,  nine- 
teen cents  is  hardly  sufficient  to  cover  that  hazard  in 
this  case.  Yet,  it  is  rated  six  cents  lower  than  the 
Emporium.  The  Hamburger  risk  in  Los  .Angeles, 
situate  just  beyond  the  business  section,  on  the  edge  of 
the  conflagration  district,  in  a  block,  the  buildings  in 
which  are  principally  small,  light  frames  and  not  offer- 
ing serious  exposing  hazards.  It  is,  however,  eight 
stories  throughout,  and  does  not  begin  to  have  the 
water  protection  the  Emporium  has,  yet  it  is  rated  4 
cts.  less. 

Having  made  my  comparisons  of  these  risks,  I  shall 
ask  your  apology  for  referring  again  to  the  Emporium. 
1  have  called  your  attention  to  the  water  protection  zts 
at  present  existing  in  the  vicinity  of  this  store.  Good 
as  It  now  is,  it  will  ere  long  be  much  better.  1  have 
in  mind  the  intention  of  the  citj-  to  spend  over  five 
million  dollars  in  establishmg  a  high  pressure  water 
system,  with  three  reservoirs  of  immense  capacity. 
Two  modem  salt  water  pumping  stations  on  the  shores 
of  the  bay.  and  two  powerful  modern  fire  boats  are 
also  contemplated.  These,  together  with  the  rem- 
forced  concrete  cisterns  of  100.000  gallons  capacity 
now  being  constructed  in  different  parts  of  the  city, 
will  form  a  fire-fighting  medium  second  to  none  in  the 
world.  Now,  tissuming  that  the  majorit}'  of  compan- 
ies do  not  consider  the  present  rate  on  this  risk  too 
low,  will  they  still  be  satisfied,  when  the  new  high 
pressure  and  salt  water  systems  are  completed,  to  fur- 
ther reduce  these  already  low  rates,  in  response  to 
the  application  of  the   assured  for  a  reduction,  on  the 


ground  that  the  conflagration  hazard  has  been  lessened 
and  the  sections  of  the  cit}'  covered  by  these  new  sys- 
tems practically  rendered  immune  from  conflagration 
hazard  ?  I  may  be  picturing  the  future  too  far,  but  if 
we  are  to  base  our  calculations  in  this  respect  on  the 
ratio  or  reductions  already  made,  it  is  not  unreasonable 
to  suppose  that  such  action  will  be  taken  and  the 
rates  further  reduced.  I  contend  that  we  have  already 
exceeded  the  limit  of  sound  judgment  in  the  instances 
mentioned,  and  venture  the  warning  that  if  we  continue 
the  system  of  rating  sprinklered  risks  of  this  and  other 
classes,  we  shall  so  reduce  our  premium  income  under 
these  classes  as  to  make  them  undesirable  and  unprofit- 
able from  an  underwriting  standpoint. 

One  of  the  largest  individual  classes  of  risks  on  this 
Coast  is  the  saw-mill  and  lumber  plant.  Until  re- 
cent years,  none  of  these  plants  were  sprinklered. 
Now,  however,  the  larger  and  better  mills  are  being 
provided  with  sprinkler  systems,  according  to  the  ex- 
tent and  efficiency  of  which  the  rates  are  correspond- 
ingly reduced.  Time  will  determine  the  supposed 
wisdom  of  these  heavy  reducrions  in  rates,  and  whether 
or  no  the  sprinkler  equipments  in  saw  mills  in  this 
territory  are  as  efficient  and  effective  as  we  have  been 
led  to  beheve,  particularly  those  built  on  piling,  and  I 
might  state  that  the  majority  are  on  piling.  Person- 
ally I  doubt  their  efficiency.  The  open  construction 
and  general  character  of  the  plants  militating  against 
their  successful  operation.  I  will  venture  the  opinion 
that  in  many  cases,  the  fire  would  gain  such  headway 
as  to  fuse  in  excess  of  forty  heads,  or  the  maximum 
number  of  heads  in  one  open  aera,  which  an  equip- 
ment is  designed  to  supply,  with  result  that  the  mill  or 
plant  might  prove  a  total  loss. 

Another  important  feature  in  connection  with  sprink- 
lers in  sawmills  and  woodworking  plants,  is  the  collec- 
tion of  fine  sawdust,  which  has  become  moist  from 
the  wet  flooring  above,  and  which  dust  collects  in  the 
cups  of  any  head  designed  on  the  same  general  plan 
as  the  Grinnell  sprinkler  head,  thus  preventing,  in  my 
opinion,  the  prompt  fusing  of  the  head  should  fire 
occur. 

Since  May  last,  the  destruction  by  fire  of  over  thirty 
sawmills  and  woodworking  plants  on  this  Coast  has 
been  reported.  The  question  is  naturally  asked. 
What  is  the  cause  of  this  great  mortality  in  this  class? 
Who  is  there  who  can  answer  intelligently?  Over- 
crowding, machinery  neglected  and  dust  coated,  and 
out  of  alignment,  dirty  and  congested  condirion  of  the 
premises  generally,  have  been  my  observations. 

For  these  reasons,  and  if  experience  had  shown 
that  in  cases  of  claim  for  loss,  requiring  settlement  by 
law,  justice  had  been  had;  or  could  be  expected  in 
the  ruling  of  the  courts,  or  the  verdict  of  the  jury  had 
been  in  keeping  with  the  facts  submitted,  and  in  sup- 
port of  the  claim  of  violation  of  policy  conditions,  or 
of  special  agreements  or  warranties  governing  the 
granting  of  reduced  rate,  1  should  advocate  credits  in 
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\\\t  fating  scliedules,  for  weekly  inspection  and  report 
on  the  plant  by  the  superintendent  or  foreman,  as  to 
its  condition  generally,  and  that  of  the  sprinkler 
system.  Also,  whether  or  not  all  the  warranties  em- 
bodied in  the  policy  contract  had  been  rigidly  en- 
forced. If  we  could  enforce  this,  or  some  such  re- 
quirement, which  let  us  hope,  will  soon  be  compulsory 
as  a  state  law,  I  feel  sure  it  would  not  be  long  ere  the 
present  wholly  unsatisfactory  condition  of  our  lumber 
plants  would  be  gradually  improved,  with  result  that 
our  Board  surveyor  or  inspector  would  be  able  to  re- 
port numerous  plants  whose  system  of  operation  and 
standard  of  maintenance  would  be  on  a  parity  with 
that  of  the  model  plant  of  the  Potlatch  Lumber  Co. 
at  Potlatch,  Idaho. 

Another  class  of  risk  on  which  I  consider  the  re- 
duction for  sprinkler  equipment  excessive,  is  the  raisin- 
packing  plants,  particularly  those  in  the  San  Joaquin 
valley.  The  period  when  these  plants  are  m  active 
operation  is  during  the  hot  summer  months.  In  Fresno 
and  other  parts  of  the  San  Joaquin  valley,  the  aver- 
age temperature  from  July  to  September  is  about  105 
degrees.  Besides  this  excessive  climatic  temperature, 
we  must  consider  the  additional  hazard  from  the  fur- 
nace and  engine  and  boiler  roor^,  and  under  the  cli- 
matic conditions  referred  to,  we  have  confronting  us  a 
danger  that  cannot  be  too  seriously  considered.  In 
judging  these  risks  from  an  underwriting  standpoint,  it 
must  be  borne  in  mind,  that  a  majority  of  them  are  of 
frame  construction,  the  material  used  being  mountain 
pine  lumber.  This  class  of  structure  depreciates  quite 
rapidly,  and  aside  from  this  characteristic,  none  are  so 
substantially  built  as  to  obviate  the  necessity  for  con- 
stant attention  to  the  machinery,  shafting,  etc.,  installed 
therein.  If  the  sprinklers  are  arranged  to  fuse  at  the 
high  temperature  of  155  to  165,  I  argue  that  should  a 
fire  originate  from  back  draft  from  the  furnace  room, 
or  from  any  cause  producing  a  sudden  burst  of  flame 
the  lire  would  travel  so  rapidly  before  the  sprinklers 
could  successfully  check  it,  as  to  envelop  the  entire 
structure.  Again,  should  a  fire  start  in  the  room 
where  the  stemmer  is  in  operation,  I  am  satisfied  that 
from  the  exceedingly  inflammable  nature  of  the  raisin 
stems,  the  flames  would  leap  so  rapidly  as  to  get  be' 
yond  the  control  of  the  sprinklers.  It  must  also  be 
borne  in  mind  that  in  this  cleiss  of  risk,  the  dust  that  is 
created  through  the  operation  of  the  stemmer  machin- 
ery is  considerable,  and  unless  the  utmost  care  is  taken 
of  the  plant  and  premises,  the  machinery,  shafting,  etc., 
becomes  coated  with  fibrous  dust,  creating  a  hazard 
that  IS  apparent,  and  which  must  necessarily  be  given 
careful  consideration  from  an  underwriting  point  of 
view. 

No  doubt  my  statements  will  be  combatted  by 
many  who  incline  to  the  belief  that  a  sprinkler  equip- 
ment when  properly  installed  and  maintained  in  a 
plant,  so  materially  improves  the  risk  that  its  instalU 
ation  cannot  be  regarded  too  highly,  when  considered 


in  connection  with  the  rate  to  be  applied  thereon. 
This  contention  may  be  admissible  in  a  majority  of 
cases,  but  in  so  far  eis  sawmills,  particularly  those  on 
piling,  and  the  raisin  packing  plants  are  concerned, 
I  am  of  the  opinion  we  have  overstepp>ed  the  bounds 
of  sound  underwriting  judgment  in  our  generous  reduc- 
tions from  schedule  rates  on  risks  of  these  classes.  I 
believe  a  penalty  should  be  included  and  made  a  part 
of  the  sprinkler  warranty,  and  its  enforcement  insisted 
upon. 

I  appreciate  fully  the  great  difficulty  that  attaches  to 
the  application  of  schedule  ratings  so  as  to  be  consist- 
ent, and  to  eliminate  to  ais  great  a  degree  as  possible, 
any  opportunity  for  just  criticism  by  comparisons  that 
may  be  accepted  as  fair.  1  have  brought  to  your  no- 
tice certain  specific  risks  of  similar  construction  and  oc- 
cupancy, and  referred  to  other  classes  of  hazards,  not 
for  the  purpose  of  criticism,  but  in  the  hope  that  they 
will  serve  as  problems  for  consideration  and  discussion, 
believing  that  more  general  discussion,  particularly  by 
special  agents,  of  the  various  intricate  features  in  con- 
nection with  modern  buildings  for  all  classes  of  occu- 
pancy, from  a  fire- resisting  standpoint,  and  the  sched- 
ule and  tariff  ratings  applicable  to  each,  will  result 
in  incalculable  benefit  to  our  business  intereets,  and  an 
earlier  solution  of  the  problem  of  consistency  in  the 
application  of  schedule  ratings.  To  so  improve  and 
simplify  the  formula  for  ratings  as  to  make  them  easily 
understood  by  the  insuring  public,  to  the  end  that  the 
insured  are  taugbt  that  the  better  they  build,  and  the 
more  they  improve  and  carfe  for  their  own  fire  risks,  the 
less  will  be  the  individual  and  conflagration  haizard, 
the  rewEu:d  for  whicb  action  will  be  satisfaction  in  the 
knowledge  of  more  general  safety  and  insurance  al 
correspondingly  reduced  cost. 


German  Definition  of  Accident 

German  courts,  from  the  lower  court  up  to  the 
highest  tribunal,  the  Imperial  supreme  court,  as  we 
learn  from  Anallen,  have  decided  a  case  against 
plaintiff,  a  corporation,  seeking  award  of  accident 
insurance  for  an  employe  who  came  to  Kis  death. 
Overexertion,  overheating  and  exposure  to  an  icy  air 
draught  brought  on  the  death  of  the  employe.  The 
courts  ruled  that  the  circumstances  accompanying  the 
demise  would  not  have  resulted  fatally  had  it  not  been 
for  the  existence  of  an  ailment  of  the  heart  which 
rendered  the  insured  incapable  of  withstanding  the 
effects.  Such  conditions  do  not  come  within  the 
causes  admissible  as  accident,  rules  the  court. 


S5,000  for  a  Broken  Thumb  Nail 

FiT)iii  T>.  Argus.  I'ari>.  F"raiice. 

Paderew.'ki  in  playing  a  sonata  of  Beethoven,  broke 
the  thumb  nail  of  his  left  hand.  In  spite  of  this  acci- 
dent, the  illustrious  pianist  continued  playing  to  the 
end  of  this  difficult  piece  with  his  habitual  force  and 
suret)'  without  his  face  betraying  to  the  eyes  of  the 
public  the  suffering  he  felt.  The  wound  without 
being  seriously  grave  made  him  suffer  a  great  deal 
nevertheless.  P.  is  not  worried  over  this  accident,  as 
he  obliges  the  various  companies  with  whom  he  is 
insured  to  pay  hira  the  sura  of  25,000  lranc&. 
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Don't  Look  Despondent 

The  successful  solicitor  also  has  assets 
— not  measured  in  dollars  like  those  of 
his  company,  but  nevertheless  real  and 
dividend-paying.  The  smiling  face  of 
hope  and  confidence  is  a  valuable  asset. 
It  is  a  sure  sign  that  the  solicitor  has 
sold  life  insurance  to  other  men — that 
he  is  offering  a  contract  acceptable  to 
shrewd  business  men. 

Therefore,  don't  look  despondent,  no 
matter  if  you  are  under  the  weather, 
or  the  last  prospect  disappointed  you 
sorely.  Turn  the  corners  of  your  lips 
upward;  practice  the  cheery  greeting; 
throw  out  your  chest,  and  pay  special 
attention  to  your  wearing  apparel,  that 
it  may  proclaim  the  successful  man. 

Remember,  it  is  easier  for  the  pros- 
pect to  turn  you  down  if  you  look  like  a 
man   who    has  recently    been    turned 

down. 

*        *        * 

Personality 

By  A.  McKnight. 

One  of  the  most  valuable  assets  of 
the  successful  life  underwriter  is  per- 
sonality. The  man  with  a  pleasing  per- 
sonality has  success  half  won.  Single 
out  from  your  acquaintances  the  men 
who  have  the  greatest  number  of 
friends;  those  who  have  made  a  success 
of  their  business;  who  get  what  they  go 
after,  and  you  will  invariably  find  they 
are  possessed  of  a  winning  personality. 
There  are,  on  the  other  hand,  men  of 
splendid  intellectual  attainments  who 
are  absolute  failures  socially  because 
they  fail  to  attach  due  weight  to  the 
little  things  that  make  for  personal 
nicety.  Personality  is  not  altogether  a 
gift  of  the  gods.  The  physical  and 
mental  sides  of  it  are  quite  within  our 
grasp.  The  trouble  is  we  make  little 
effort  to  cultivate  it.  Personal  appear- 
ance, for  instance,  one  of  the  most  im- 


portant elements  of  physical  personal- 
ity, is  a  matter  well  within  our  control. 
And  this  is  a  matter  the  life  under- 
writer cannot  afford  to  neglect.  •  It  is 
your  card  of  introduction  to  the  world. 
Perhaps  nine-tenths  of  the  men  the 
average  agent  approaches  are  strang- 
ers, and  that  first  impression  is  all  im- 
portant. Consciously  or  unconsciously 
that  first  impression  constitutes  your 
rating;  if  it  be  low  you  are  at  once 
under  the  necessity  of  fighting  up  hill. 
The  well-groomed  man,  the  man  whose 
appearance  and  set-up  indicate  health 
and  vigor,  and  ability  to  do  things, 
whose  very  presence  radiates  strong 
personality,  isaman  who  will  command 
attention  anywhere.  These  things  can 
be  acquired.  Put  it  to  the  test;  set  up 
for  yourself  a  standard  of  daily  living, 
and  you  will  find  the  winning  powers 
of  your  personality  will  go  up  a  hun- 
dred percent.  It  rests  with  you  whether 
you  will  have  a  personality  that  will 
help  you  get  business  or  whether  it  will 
be  a  constant  obstacle  in  your  way. 
Personality  is  power;  cultivate  it. 

Never  be  contented  with  your  pres- 
ent income,  but  give  up  life  insurance 
work  only  when  you  are  certain  you 
can  "better  yourself"  and  equally  cer- 
tain you  can  do  no  better  in  life  insur- 
ance soliciting  than  you  are  doing  now, 
*        *        * 

It  takes  time  to  prove  whether  or  not 
the  new  solicitor  will  be  a  success. 
Both  his  apparent  success  and  his 
apparent  failure  may  be  misleading  as 
to  his  subsequent  regular  experience. 

i:  »  » 

It  is  the  "I  will,"  and  never  the  "I 
fear,"  that  fills  "the  till"  and  shows 
I'class"  at  the  end  of  year. 
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LIFE 

lusuvaticf  Af/fithisf  Tiibfrritfosfs 

A  Swedish  life  insurance  company  in 
its  department  for  working  people,  has 
added  an  extension  of  the  insurance  to 
apply  to  tuberculosis  on  policies  for 
not  less  than  500  Kroner,  or  $134 
American  money,  requiring  an  addi- 
tional premium  payment  of  from  5  to 
15  ore  per  week,  an  ore  being  a  trifle 
over  a  quarter  of  a  cent. 

The  extension  goes  into  force  at  the 
expiration  of  one  year  from  the  date 
of  the  policy  where  there  is  a  medical 
examination,  without  such  after  two 
years.  Should  the  insured  contract 
tuberculosis  after  the  proviso  has  gone 
into  force,  either  one-half  of  the  insur- 
ance is  paid  in  cash  or  nursing  in  a 
sanitarium  paid  for  by  the  company  up 
to  the  amount.  The  portion  so  paid  is 
charged  against  the  policy.  The  in- 
sured has  the  option  to  accept  in  lieu 
thereof  exemption  from  further  prem- 
ium payments,  provided  the  malady 
renders  him  unfit  for  work. 

The  Coast  Review  has  been  upbraid- 
ing American  companies  for  their  lack 
of  enterprise  in  this  direction.  Con- 
sumption is  the  bane  of  American  life, 
but  no  company  in  this  country  has 
offered  any  protection  against  disability 
from  this  disease  nor  any  special  policy 
covering  death  from  it.  Yet  the  aver- 
age insured  man  who  dies  from  tuber- 
culosis spends  all  his  expected  insur- 
ance money  for  medicine  and  attend- 
ance, and  dying,  he  leaves  nothing  to 
his  family  but  debts. 


Still  Going  the  Rounds 

Our  article  of  some  twelve  years  ago 
setting  forth  in  paragraphs  what  life 
insurance  policies  do  is  still  going  the 
rounds  of  the  insurance  press,  always 
credited  to  some  other  paper.  The 
"Enthusiast"  is  now  the  creditee. 


Lord/   Life  Jf/rnt 

A  local  agent  of  an  insurance  com- 
pany for  a  county  held  to  have  no 
authority  to  appoint  another  as  its 
agent.— Michigan  Mut.  Life  Ins.  Co.  v. 
Thompson  (Ind.  App.)  503. 


Special  Liff  Insiivatice  Taacdtiftn 

By  J.  L.  English. 
In  so  far  as  taxation  discourages  the  deposit  of 
such  funds  or  the  purchase  of  life  insurance  in  so 
far  must  the  state  eventually  increase  the  dir;ct 
taxation  of  its  citizens  to  provide  for  that  which 
would  have  been  provided  at  a  more  opportune 
time  and  in  a  better  way  by  life  insurance  policies. 
Those  who  favor  the  taxation  of  these  funds  are 
right  in  saying  that  they  are  not  entitled  to  exemp- 
tion because  they  are  the  result  of  thrift,  frugality 
and  industry.  They  are  entitled  to  exemption  be- 
cause the  greater  part  of  their  income  has  been  de- 
voted to  the  service  of  the  state  in  the  prevention  of 
those  ills  which  would  otherwise  become  an  ex- 
pense to  the  state  far  greater  than  the  amount  of 
the  tax.  It  is  not  the  corporations  that  are  creat- 
ing this  benefaction;  it  is  the  policyholders,  every 
one  of  whom  in  the  payment  of  a  life  insurance 
premium  becomes  a  public  benefactor. 


Foreign  Life  Notes 

In  England  the  Commercial  Union  Assurance 
Co.  has  introduced  a  new  life  insurance  scheme 
which  has  some  attractive  features,  and  is  certain 
to  bring  customers  to  the  life  department  of  the 
company.  It  is  a  kind  of  single  premium  system, 
with  the  important  variation  of  ordinary  single- 
premium  assurance  that  only  one  medical  exami- 
nation is  required,  viz.,  for  the  first  policy  taken 
out.  In  some  cases  medical  examination  can  be 
dispensed  with  altogether.  The  advantages  are 
that,  instead  of  having  a  fixed  periodical  charge  on 
fhe  income,  a  premium  of  any  amount  convenient 
can  be  paid  whenever  the  assured  chooses,  and  by 
this  process  a  life  insurance  provision  of  sufficient 
amplitude  can  be  built  up. 

Two  more  British  life  companies  will  estab- 
lish industrial  branches. 

The  Prudential's  monthly  premium  option  tables 
entitle  industrial  policyholders  to  share  in  the 
profits.  By  continuing  premiums  on  a  paid  up 
the  holder  may  convert  it  into  an  endowment  pay- 
able at  65.  Cash  surrenders  are  allowed  after  3 
years'  premiums  have  been  paid. 
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The  Frankfort's  Figures 

The  United  States  branch  of  the 
Frankfort  Marine,  Accident  and  Plate 
Glass  Insurance  Company  gives  these 
totals:  Bonds,  $1,240,770;  total  assets, 
$1,493,795.  Unearned  premium  re- 
serve, $357,404;  loss  reserve,  $272,068; 
total  liabilities,  $686,973.  Surplus  to 
policyholders,  $806,822,  again  of  $400,- 
000.  Losses  paid  to  date  by  the  Frank- 
fort, $5,906,953.  The  Coast  represen- 
tatives are  Duncan  &  Rehfisch. 


Another  Mutual  Fails 

The  Waterloo  Mutual  Fire  of  Water- 
town,  Wis.,  is  in  the  hands  of  a  re- 
ceiver.    Too  many  losses. 


Northwestern  Mutual 

An  employe  who  has  been  with  the 
company  many  years  tells  an  interest- 
ing story  about  President  Palmer.  "I 
was  afraid  of  him,"  said  the  man, 
"Everybody  gave  me  to  understand 
that  if  he  ever  'got  after  me'  it  would 
be  a  sad  day  for  me.  Finally,  one  day, 
a  messenger  came  to  my  desk  and  said: 
'The  president  wants  you.'  I  had  to 
gulp  several  times,  I  was  so  excited. 
Down  to  his  office  I  went  in  fear  and 
trembling  and  no  sooner  had  I  entered 
the  room  than  he  began  to  catechize  me 
about  a  matter  which  was  receiving  his 
personal  attention.  I  got  along  all 
right  until  he  got  deep  into  the  in- 
cidental details,  and  asked  me  a  ques- 
tion that  I  could  not  answer.  Then  I 
said  to  myself:  'Here's  where  I  get  it.' 
Picking  up  courage,  I  blurted  out:  'I 
Ton't  know"— ^and  waited  for  the  worst, 
dhe  president  carefully  laid  down  the 
papers,  tilted  back  in  his  chair,  and 
said  in  the  most  kindly  way:  'That's 
right;  when  you  don't  know  a  thing 
always  say  so  frankly.  It  saves  valu- 
able time.  Now  take  these  papers  and 
find  out  all  about  them  and  when  you 
have  found  out,  let  me  know.'  I  never 
forgot  that  experience.  Always  there- 
after, when  I  laid  any  matter  on  his 
desk,  I  was  dead  sure  I  was  prepared  to 
answer  his  questions,  but,  better  still, 
I  never  made  believe  I  knew  a  thing 
which  I  didn't,  for  if  there  was  ever  a 
man  lived  who  can  uncover  an  attempt 
of  that  description  it  is  Henry  L. 
Palmer." 


Life  Notes 

At  a  conference  at  Albany,  where  all 
parties  were  represented,  it  was  de- 
cided to  have  the  affairs  of  the  Wash- 
ington Life  administered  by  the  New 
York  department  pending  the  decision 
of  the  courts  on  certain  questions 
especially  as  to  the  legality  of  the  rein- 
surance agreement  and  also  pending 
the  action  of  the  department  on  the 
application  of  the  Pittsburg  Life  & 
Trust  for  admission  to  New  York.  The 
receivership  proceedings  will  therefore 
be  abandoned. 

President  Clark  of  the  Union  Cen- 
tral Life  has  sent  a  letter  to  the  insur- 
ance commissioners  of  the  six  states 
which  recently  attacked  the  increase 
in  capital  stock  of  the  company.  He 
says  that  before  replying  to  their  de- 
mand that  the  money  be  restored  to 
surplus,  the  company  desires  to  review 
the  work  of  Actuary  Wolfe,  upon  which 
the  departments  have  acted.  He  asks 
that  Mr.  Wolfe  be  instructed  to  sub- 
mit to  the  company  the  schedules, 
cards  and  other  records  used  by  him  in 
arriving  at  his  results,  and  also  a  copy 
of  his  report,  which  has  not  yet  been 
received  by  the  company. 


State  insurance  departments  gen- 
erally seem  operated  to  embarrass  in- 
surance companies,  ^  annoy  general 
agents,  restrict  business,  heap  taxes  on 
policyholders,  and  finally  insure  an- 
other good  job  for  the  astute  office- 
holder. 

The  Illinois  National  Fire  (under- 
gi'ounder)  loss  incurred  ratio  last  year 
was  63  percent  of  the  premiums.  How 
long  will  this  bum  company  last  ? 

Olympia. — A  code  commission  is  to 
be  appointed  to  recodify  Washington 
insurance  laws. 

Criminal  charges  have  been  filed 
against  officers  of  the  Southern. 

Many  Eastern  fire  mutuals  are  assess- 
ing their  policyholders. 
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Acting  Gov.  Hay  Insists  and  the  Wash- 
ington Legislature  Agrees  That  a 
Committee  Shall  Investigate  the  State 
Insurance  Department 

The  proposal  to  investigate  all  the  state  offices 
was  favored  by  Governor  Hay  of  Washington  but, 
the  legislature  declined  to  go  that  far.  An  investi- 
gation of  the  insurance  department  was  demanded 
in  certain  quarters,  on  charges  relating  to  the 
endorsement  of  a  state  company  which  afterward 
failed  and  for  other  reasons  not  given  by  our 
informant. 

It  is  said  the  governor  threatened  to  call  an  extra 
session  if  the  legislature  took  no  action.  In  a 
special  message  he  called  attention  to  "the  grave 
charges  made  against  our  insurance  department," 
and  asked  for  a  committee  with  authority  to  make 
a  searching  investigation.  Granted.  The  com- 
mittee must  submit  a  report  by  July  12. 


Minnesota  MutiifU  Life   Califoi'iria 
business 

St.  Paul,  Minn.,  March  10,  1909. 
The  Coast  Review,  San  Francisco,  Cal. 
Gentlemen: 

In  response  to  your  recent  request  for  the 
statement  of  this  company's  business  in  California 
during  the  year  1908  I  beg  to  advise  that  on 
December  31,  1908,  the  company  had  in  force  in 
that  state  394  policies  aggregating  $1,307,369. 
Death  losses  paid  during  1908  amounted  to 
$35,639.  As  the  company  was  not  licensed  in 
California  in  1908  no  new  business  was  written. 
Very  truly  yours, 

E.  W.  Raxdali-  President. 


Smut  Explosions  So-Called  Are  Caused 
by  Mineral  Oils 

Colfax,  Wash.,  Feb.  11.— Silas  Privett  of  Col- 
fax, who  for  25  years  was  a  practical  threshing 
machine  man,  10  years  of  which  he  spent  operating 
a  thresher  in  the  Palouse  country,  believes  he  has 
made  a  discovery  that  means  the  saving  of  thous- 
ands of  dollars  every  year,  not  only  to  the  farmers 
and  threshermen  of  this  section,  but  to  those  of 
other  localities  where  smut  is  prevalent. 

There  are  two  points  in  Mr.  Privett's  argument 
that  are  borne  out  by  the  record  of  so-called  "smut' ' 
explosions  in  Whitman  county.  The  first  is  that 
while  threshing  machines  had  been  handling 
smutty  wheat  in  this  section  for  years  without  an 
explosion,  when  they  did  begin  to  blow  up  there 


were  27  of  them  burned  in  the   first  harvest,  smut 
fires  seeming  to  be  almost  epidemic. 

The  second  point  is  that  neither  prior  to  that 
memorable  first  run  of  explosions  nor  since  that 
time  has  a  machine  on  which  there  was  used  only 
castor  or  lard  oil  as  a  lubricant  been  known  to 
generate  a  conflagration  in  its  interior,  whde  those 
on  which  the  commonly  called  black  of  petroleum 
oil  is  used  catch  fire  with  alarming  frequency. 

Mr.  Privett  deduces  from  this  that  the  black  oil, 
a  crude  petroleum  product,  produces  the  explosions 
which  are  attributed  to  the  presence  of  smut  in  the 
grain,  in  the  same  manner  that  gasoline  produces 
the  explosions  which  operate  a  gas  or  gasoline 
engine.  In  other  words  he  claims  that  the  heat 
generated  by  the  bearings  of  the  machinery  while 
in  motion,  on  which  this  petroleum  oil  is  constantly 
flowing,  creates  a  gas  as  it  does  in  a  gas  engine, 
and  that  when  a  spark,  caused  by  the  passing  of 
some  hard  substance  through  the  cylinder,  or 
possibly  by  the  striking  of  the  cylinder  teeth  against 
those  in  the  concave,  comes  in  contact  with  this  gas 
the  result  is  a  "smut"  explosion. 

In  explaining  this  theory  Mr.  Privett  said: 
I  have  been  studying  this  problem  for  severa 
years,  but  I  have  said  nothing  about  it  until  I 
investigated  thoroughly.  As  the  result,  I  am  more 
convinced  than  ever  that  the  majority  of  these  fires, 
if  not  all  of  them,  can  be  directly  traced  to  the 
black  oil. 

I  am  not  trying  to  put  Rockefeller  out  of  busi- 
ness, but  I  wish  some  of  the  professors  at  the 
Washington  State  college  would  test  my  theory  and 
see  if  there  is  some  foundation.  If  they  will  make 
tests  of  this  oil  under  the  same  conditions  that  are 
supposed  to  bring  about  a  smut  explosion,  I  believe 
they  will  get  an  explosion  without  using  any  smut. 
I  began  running  a  threshing  machine  when  I 
was  15  years  of  age  and  continued  in  the  business 
for  25  consecutive  years,  and  I  do  not  believe  there 
is  a  man  today  in  the  state  who  has  threshed  any 
smuttier  wheat  than  I  have,  yet  I  have  never  had 
an  explosion,  neither  have  I  ever  used  anything 
but  castor,  lard  or  Chinanut  oil. 

I  have  also  noticed  that  while  there  have  been 
from  10  to  25  fires  every  fall  in  Whitman  county, 
supposed  to  have  originated  from  smut,  there  are 
three  or  four  threshing  outfits  that  have  threshed 
right  along  through  the  same  kind  of  grain,  year 
after  year,  without  any  fires,  and  I  also  know  that 
the  men  in  charge  of  these  machines  will  not  allow 
anything  but  castor  or  lard  oil  to  be  used. 
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THE  TRAVELERS  INSURANCE  COMPANY 

Large  Gains  in  Assets,  Reserve  Funds.  New  Business 
and  Life  Insurance  in  Force. 

The  annual  statement  of  the  Travel- 
ers Insurance  Company  is  that  of  a 
successful  $64,000,000  institution,  with 
an  increasing  business  and  a  large  sur- 
plus. The  record  for  1908  indicates 
prosperity,  just  as  the  great  resources 
unerringly  indicate  strength  and  good 
management. 

Going  into  details,  we  find  that  the 
company  wrote  $25,420,076  new  life 
business  last  year,  which  was  a  gain  of 
nearly  $2,000,000,  The  insurance  in 
force,  gaining  $13,432,035,  reached  a 
total  of  8193,767,455.  Announcement 
will  soon  be  made  that  two  hundred 
million  is  in  force. 

The  accident  department  likewise 
makes  a  good  report,  as  regards  both 
accident  and  liability  branches. 

Accident  and  health  premiums  gained 
$22,000;  in  the  kind  of  business  pre- 
ferred, the  gain  was  nearly  $200,000. 
The  accident  contract  provides  for  an 
increase  of  10  percent  a  year  of  the 
principal  sum. 

In  the  liability  department  there  was 
a  decline  in  premiums,  owing  to  the 
decrease  in  expended  pay-rolls  of  the 
industries  affected  by  the  prevailing 
depression  in  business. 

In  this  field  the  Travelers  is  operat- 
ing under  a  new  management  which  is 
producing  good  results.  In  California 
the  new  life  business  gained  $486,408, 
making  the  creditable  total  of  $1,751,- 
105:  and  the  total  accident  premiums 
were  $156,482,  a  gain  of  $15,959.  The 
advanced  position  of  the  Travelers  in 
bith  life  and  accident  business  is  spec- 
ially noteworthy,  and  this  advance  must 
be  credited  mainly  to  the  present  man- 
agers. 


A.  S.  Holman  is  manager  of  the  life 
department  and  A.  F.  Bridge  is  mana- 
ger of  the  accident  department,  with 
offices  at  707-721  Monadnock  building, 
San  Francisco. 


Life  Notes 

It  is  the  try  and  not  the  cry  that 
brings  the  sign  down  on  the  dotted 
line. 

The  Mutual  Life  has  settled  its  suits 
against  the  McCurdy's  and  others  for 
$6,000,000,  accepting  altogether  S815,- 
000. 

The  Masonic  Mutual  Life  of  Wash- 
ington, D.  C,  attaches  to  every  certifi- 
cate of  membership  a  sight  draft  for 
$250,  to  accompany  a  death  claim. 

The  Travelers,  which,  under  the  New 
York  laws,  now  writes  only  non-partic- 
ipating policies,  makes  this  point:  "If 
the  premiums  received  in  1908  had  been 
calculated  upon  a  participating  instead 
of  a  non  -  participating  basis,  they 
would  not  have  paid  for  a  dollar  more 
of  insurance,  but  the  taxes  exacted 
upon  them  would  have  been  at  least 
$20,000  greater.  This  suggests  the 
extent  of  the  burden  of  special  taxation 
which  holders  of  all  kinds  of  life  poli- 
cies pay. 

Close  upon  the  statement  by  Prof. 
Irving  Fisher  of  Yale  University  that 
the  span  of  human  life  in  the  United 
States  can  be  increased  fifteen  years 
by  the  adoption  of  practical  hygienic 
reforms,  the  Association  of  Life  Insur- 
ance Presidents  has  appointed  a  com- 
mittee to  consider  Prof.  Fisher's  sug- 
gestion to  have  the  insurance  compan- 
ies contribute  financial  support  to  the 
campaign  of  education  now  being  con- 
ducted bv  the  Committee  of  One  Hun- 
dred on  National  Health.  Among  the 
appointments  are:  George  E.  Ide, 
president  Home  Life  Insurance  Co., 
New  York:  J.  R.  Clark,  president  Union 
Central  Life.  Cincinnati:  John  K.  Gore, 
actuarv.  Prudential  Ins.  Co..  Newark, 
N.  J.;*Dr.  A.  S.  Knight,  medical  di- 
rector. Metropolitan  Life,  New  York: 
James  McKeen.  general  solicitor,  Mu- 
tual Life,  New  York. 


TKe  Travelers  Insurance  Company 

OF  HARTFORD,  CONN. 

S.  C.  DUNHAM,  President 
Financial  Condition  January  1,  1909 

ASSETS 

Railroad  Bonds  and  Stocks $29,988,682  58 

Loans  secured  by  Mortgages,  first  liens 15,676,676  03 

Government  and  other  Public  Bonds 4,370,894  28 

Other  Bonds  and  Stocks 1,138,610  00 

Loans  secured  by  Company's  Policies 6,061,563  83 

Cash  on  hand  and  in  Bank 1,572,070  73 

Bank  Stocks ^'^^1,930  00 

Loans  secured  by  Collateral ?5?'iio  5n 

Real  Estate    .       ^'^^q'Sq  «? 

Interest  Accrued      cao  non  a^ 

Deferred  Life  Premiums ooooS  cq 

Premiums  in  course  of  collection  on  Life  Policies    .    .  32Z,3bb  iiS 

Total  Assets, $63,816,666  53 

RESERVES,    AND    ALL   OTHER    LIABILITIES 

Reserve  Fund,  to  protect  policyholders $54,669,065  24 

Losses  in  process  of  adjustment ^io'ccn  ko 

Life  Premiums  paid  in  advance 69,350  52 

Interest  "  "  147,452  05 

Special  Reserve  for  taxes,  rents,  etc ^|f 'of  71 

Surplus  to  Policyholders         ....  $8,377,133  7Z 

Total  Reserves,  etc., $63,816,666  53 

RECORD    OF    1908 

Total  Cash  Income,                $17,445,000 

Increase  in  Assets,           .....  vSS'aaS 

Increase  in  Reserve  Funds  to  Protect  Policyholders,     .  3,739,000 

New  Life  Insurance  Issued  in  1908,  Paid  for  Basis        .  25,420,000 

Paid  to  Policyholders, 7,970,000 

RECORD   TO    END   OF   1908 

Paid  to  Policyholders,  Over           ....  $  86,000,000 

Life  Insurance  in  Force,  Paid  for  Basis,           .           .  193,677,000 

Total  Number  of  Accident  Policies  Issued,         .            .  4,893,000 

Number  of  Accident  Claims  Paid,        .           .           .  516,000 


CALIFORNIA   BUSINESS,   1908 

New  Life  Insurance   (paid  for)   $1,751,105  Increase  over  1907,  $486,408 

Total  Accident  Premiums,                 156,482  Increase  over  1907,       15,959 

A.  S.  HOLMAN,  Manager  Life  Dept.,  I.  J.  MUMA, 

A,  F.  BRIDGE,  Manager  Accident  Dept.,  Manager  Life  and  Accident  Depts., 

707-721  Monadnock  Building  409-412  Security  Building 

SAN  FRANCISCO  LOS  ANGELES 
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COAST   FIRE    LOSSES 
November. 

WASHINGTON— 

16  .  Aberdeen,  bldg 

American.  N.J $    ')H;! 

20  .  Bellingham,  stk  tea  and  coffee 

Fire  Association    ....       5t)0 

10  .  Benton  co,,  dwg  and  conts 

Phoenix, London  ....       500 

2  ,  (Oct.)  Blaine,  saw  mill 

Commerc'l  Union,  N.  Y.  2,.'i00 

Commercial  Union  .   .   .    9,174 

Palatine 6,880 

18  .  Blaine,  dwg  and  conts 

Queen 1,300 

.  .  Ellensburg,  dwg  and  barn 

Aachen  &  Munich  .  .  .  1,600 
25  .  Lincoln  co.,  fr  bldg 

Pennsylvania 1,000 

20  .  Leavenworth,  conts  dwg 

Phoenix,  Hartford  .   .   .       760 

11  .  N3ar  Orteny,  lumber 

Fire  Association  .  .  .  .500 
1  .  Port  Orchard,  fr  genl  store 

Fire  Association  ....  1,500 
11  .  Pierce  co,,  saw  mill 

Phoenix,  London  .  .  .  .  l,.50O 
.  .  Sunny  side,  stk  buggies 

Hartford 1,000 

27  .  Seattle,  restaurant 

London 858 

28  .  Seattle,  stk  boats 

London 1,400 

28  .  Spokane,  mdse 

Svea 1,500 

24  .  (Oct,)   Spokane,  br  bldg   stk 

and  machy 

Commercial  Union  .   .   .    1,862 

Palatine 932 

14  .  (Oct.)   Spokane,  stk  and  brk 

bldg 

Palatine 1,890 

27  .  (Oct. )  Spokane,  stk  in  br  whse 

Commerc'l  Union,  N.  Y.  2,500 
31  .  (Oct.)  Spokane,  stk,  furni  and 
fixtures 

Pennsylvania 1,621 

3  .  Whitman  co>,  dwg  and  conts 

Pennsylvania     1,000 

14  .  Walla  Walla,  store  bldg 

Royal 987 

Queen     987 

.   .  North  Yakima,  stk 

German-American    .   .   .    1,000 
Losses  under  $500  ...  $ 
Total  Washington     .   .  $ 

OREGON— 

3  .  Ashland,  dwg  and  barn 

Atlas $   800 

16  .  Austin,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe    .   .    1,500 

31  .  (Oct.)  Baker  City,  school  bldg 
Niagara 2,500 

10  .  Baker  City,  steam  laundry 

Queen 1,200 

11  .  Echo,  fr  dwg  and  conts 

Liv,  &  Lon.  &  Globe  .  .  1,400 
11  .  Giants  Pass,  dwg 

Queen 500 

9  .  Klamath  Falls,  automobile 
Springfield  .   , 1,2.50 


13  .  Medford,  fr  store  and  stk  mdse 

Springfield l.OOO 

Connecticut 1,()(K) 

17  .  Portland,  fr  bldgs  and  conts 
Liv.  it  Lon.  &  Globe    .   .    1,797 
Californiii 750 

30  .  Portland,  dwg 

Western 8,50 

7  .  Portland,  fr  commercial  bldg 
Fire  Association    ....       720 

12  .  Portland,  bldg  and  machy 

American,  N.  .J 1,248 

German-American   .   .    .    2,.5O0 

29  ,  Portland,  hhld  furni 

Agricultural 500 

.   .  Pendleton,  dwg  and  conts 
Queen     1,275 

11  .  Ranier,  stk 

German-American  .  .  .  3,2.50 
Liv.  &  Lon.  &  Globe  .  .  711 
PhcEuix,  London  ....    1,490 

15  .  Tillamook,  bldg  and  conts 

Pennsylvania 500 

Orient 750 

London  &  Lancashire    .      875 

Glens  Falls 400 

Atlas 600 

Losses  under  $500  ...  $ 
Total  Oregon I 

MONTANA- 

21  .  Bozeman.moving  pctre  machy 

Springfield $   700 

7  .  Big  Timber,  hhld  furni 

Orient 1,800 

11  .  Kalispell,  fr  saw  mill 

Springfield 2,000 

Ins.  Co.  North  America  .    1,000 

3  .  Missoula, 

Shawnee 700 

11  .  Sedan,  bldg  and  machy 

Pennsylvania 1,000 

Royal 2.000 

11  .  Taft,  store 

Phoenix,  London     .   .    .    1,000 
Losses  under  $.500  ...  $ 
Total  Montana    ....  $ 


IDAHO- 

2  .  (Oct.)  Boise,  hhld  furni  in  fr 
dwg 

Commercial  Union  .   .   .      .547 
.   .  Coeur  d'Alene,  hotel  bldg 

Caledonian $   500 

27  .  Chester,  frmerc  bldg 

National 1,361 

1  .  Caldwell,  fr  dwg 

Providence-Wash     .   .   .      600 
.   .  Cottonwood,  fr  bldg 

German-American   .   .   .       760 

2  .  Harrison,  saw  mill  and  machy 

New  York  Underwriters  1,000 
Aachen  &  Munich    .   .   .    1,(XX) 

National 1,000 

Phoenix,  London  ,  .  .  1,000 
Fire  Association  ....  1,000 
Concordia 1,000 

2  .  (Oct.)  Kootenai  co.,  lumber 

Palatine 1,873 

Commercial  Union  .  .   .    2,341 
30  ,  Murphy,  dwg 

Royal 500 

.  .  Nampa,  farm  dwg  and  corns 
Hartford 700 


2  .  (Oct.)  Ola.  fr  bldg  and  mdse 

Commercial  Union  .   .   .       825 
28  .  (Oct.)  Salt  Lake,   fr  bldg  and 
stk 

Hartford 1,696 

27  .  St.  Anthony, fr  hall  and  piano 
Springfield 1,291 

2  .  St.  Joe,  saw  mill 

Connecticut 1,000 

3  ,  Wallace,  wet  log  mill 

Citizens 1,000 

Springfield 1,000 

9  .  Wallace,  saloon 

Aachen  &  Munich    ...      600 

Caledonian 500 

Law,  Union  &  Crown     .      900 
27-   (Aug.)  Wallace,  stk  lumber 
Springfield 2,000 

8  .  Wallace,  fr  hotel  bldg 

New  York  Underwriters     601 
Philadelphia    Underwrs     691 

Concordia .500 

.   .  Weiser,  dwg  and  conts 

Aachen  &  Munich    .   .   .    1,.500 

27  .  Tilmo,  grain 

Globe  &  Rutgers    ....    1,000 
Losses  under  $.500  ...  $ 
Total  Idaho $ 

COLORADO- 

26  .  Rocky  Ford,  dwg 

Atlas 400 

28  .  Teller  co.,  mining  prop 

Fire  Association  ....  2,000 
2  .  Weld  CO.,  dwg 

Svea 930 

Losses  under  $.500  ...  $ 
Total  Colorado    ....  $ 

ARIZONA— 

14  .  (Oct.)  Bisbee, conflagration 

Palatine 700 

Commercial  Union  .   .   .    1,500 
Colonial $   301 

1  .  (Oct.)  Douglas,  cement 

Springfield 1,000 

9  .  (Sept.)  Phenix,  frdwg 

Palatine 500 

11  .  Prescott,  club  house 

Law,  Union  &  Crown     .  1,179 

Citizens      5,895 

Hartford 4,500 

Fireman's  Fund    ....  2.221 

Liv.  &  Lon,  &  Globe    .   .  2,947 

Union,  London 2,750 

Royal 1,966 

2  .  (Oct.)  Williams,  stk  and  hhld 

furni 

Palatine 1,000 

2.  (Oct.)  Williams  br  bldg  and 

conts 

Commercial  Union  .  .  .  5.403 
2  .  (Oct.)  Flagstaff,  stk  mdse 

Palatine 3,500 

Losses  under  $500  ...  $ 
Total  Arizona $ 

NEW  MEXICO— 

1  .  Dayton,  dwg 

Fireman's  Fund  ...  $1,200 
31  .  (Oct.)  Elida  fr  bldg  and  conts 

National 947 

Losses  under  $.500  .   .   .$ 
Total  New  Mexico    ,   .  $ 


144 


The    Coast    Review 


UTAH— 

.   .  Ogden,  photo  gallery 

Citizens     551 

.   .  Pierce,  fr  dwg  and  conts 

Hartford 750 

.1  .  Salt  Lake,  salt  wks 

Hartford 7,6S0 

Fireman's  Fund    ....  833 

London  &  Lancashire     .  2,500 

Queen     1.150 

Law,  Union  ct  Crown  .   .  2,133 

London      1,706 

Union  London 2,200 

Atlas 1,119 

Royal 2.500 

Total $ 

Losses  under  $500   ...  $ 
Total  Utah $ 

BRITISH  COLUMBIA— 

24  .  Vancouver,  saw  mill 

Connecticut 909 

Hartford 1,500 

Phoenix,  Hartford  ...       788 
.  .  Vancouver,  farm 

New  York  Underwriters  2,110 
Losses  under  $500  ...  $ 
Total  British  Columbia  $ 

NEVADA— 

10  .  Elko,  fr  dwg  barn  and  conts 
.Springfield $1,400 

16  .  (Oct.)  Reno  fr  dwg  and  conts 
Phoenix,  Hartford  .  .  .  1,176 
Losses  under  $500  ...  $ 

Total  Nevada $ 

Total  Outside  Territory  $ 

CALIFORNIA— 

23  .  Angeles,  dwg  and  saloon 

Western $1,000 

22  .  Alameda,  fr  dwg 

Protector  Underwriters  750 
5  .  Alameda,  club  house 

Ins.  Co.  North  America  1,000 

IS  .  Berkeley,  machy  and  candy 
factory 

Queen     r>(X) 

Royal 2,060 

27  .  Chico.  dwg  and  conts 

Phoenix,  London  ....       743 

1  .  Contra  Costa  co..  farm  bldg 

Ins.  Co.  North  America  .  5.50 
29  .  Corcoran,  stk  agi-i  imp 

Atlas 1,000 

4  .  Elmhurst,  fr  dwg  and  conts 

Phoenix,  Hartford  ...  l:ii 
22  .  Escondido,  nidse 

New  York  Underwriters  1,000 
Ins.  Co. North  America  .  1,000 
Connecticut 1,000 

13  .  Fairfield,  fr  dwg 

Fire  Association  ....  1,000 
Royal     1,(X)0 

2  .  Fresno,  dwg 

Fireman's  Fund  ....  1,0(W 
10  .  Fresno  co..  dwg  and  conts 

Fireman's  Fund  ....  672 
17  .  Fresno,  fr  dwg  and  conts 

.State  of  Penn 627 

26  .  Near  Hollister  fr  bldg  and 
conts 

Liv.  &  Lon.  &  Globe    .   .    1,215 


6  .  Livermore,  mere  bldg 

New  York  Underwriters  1.500 

London 500 

National 1.000 

Connecticut I,o00 

10  .  Los  Angeles,  dwg  and  conts 

London      1,800 

Hanover •      308 

16  .  Los  Angeles,  dwg   and  conts 
London 1,188 

16  .  Los  Angeles,  br  depart  store 

bldg  and  conts 

Commercial  Union  .   .   .  4,173 

Palatine 5.000 

Springfield .5,987 

Hartford 1,'250 

Union.  London     ....  5,000 

London  &  Lancashire  .  7-50 

Colonial 1,680 

Aachen  &  Munich    .   .   .  2,000 

Concordia 1..500 

German  of  Pittsburg  .   .  1,.500 

German-American  .   .   .  2..500 

Providence-Wash,   .   .   .  2, .500 

New  'Zealand 4.600 

Girard  F.  &  M 366 

German  Alliance  ....  3,000 

Security 194 

Shawnee 1,000 

Western     3.7.50 

Queen     -500 

Phoenix,  London     .   .   .  1.875 

Atlas 2,.500 

Phoenix,  Hartford  .   .   .  500 
Ins.  Co.  North   America  2,500 

Fire  Association   ....  1,500 

Fireman's  Fund    .   .       .  5,000 

Hanover       2.2.50 

State  of  Penn 1,-500 

Union  of  Pa 1,2.50 

Liv.  &  Lon.  ct  Globe    .   .  2,000 

Royal 1,9;50 

Teutonia 834 

Total $ 

Acadia,  Halifax;  Ameri- 
can, Pa.:  Illinois  National, 
Amsterdam,  Lon  don.  An- 
chor, Akion  Mutual.  Aus- 
trian Elementar.  Balkan, 
Blue  Ridge.  British  Domin- 
ion, British  Crown,  British 
General.  Bulgaria,  Central, 
Central  Mfg.  Mut $3,305 

Citizens,  Caledonian,  Colo- 
in'al.  Commercial,  Common- 
wealth of  Iowa,  Common- 
wealth of  Texas,  La  Confl- 
anee,  Delaware  of  Dover.  Du- 
buque     $2.1 5S 

Dominion  Mut..  El  Dia. 
Empire  City,  Equity.  Falls 
City,  Federal  Union,  Fire  Un- 
derw.  of  Cincinnati.  Fireman 
&  Mechanics,  Fonciere  of 
Budapest $1,^31 

La  Fonciere,  La  Garantee, 
rjeneral.  Grain  Shippers'  Mu- 
tual, Gladbach,  Hearts  of  Oak. 
and  one  other  company    .   .$1,862 

Indemnity  Exchange  of 
Chicago     $2,105 

Interstate  of  Vo..  Law  Car 
and  General.  Law  Fidelity  >& 
General,  La  Fayette  of  N.  O., 
and  one  other  company   .   .$1,894 

Lloyds  of  London  .   .   .   .$31,9.50 

London  Mut.  of  Can.,  Lon- 
don &  Lancashire,  Louisville, 
Madison ,  JI  i  s  s  i  s  a    Home 


(bustedl,  Michigan  Commer- 
cial, La  Metropole,  Miss.  & 
Ronville $1,-587 

Merchants  Mut.,  Mechanics 
ct  Traders,  Montgomery  Mut., 
Nadeshda,  Nat.  Brit.  &  Irish.  $1,684 

Nat.  Gen..  Nat.  Union.  Nat. 
F.  &  M.,  New  Brunswick, 
New  England  (busted).  N.  Y. 
Ins.  Assn $1,632 

N.  Y.  Com.  Undrw.,  Nor- 
folk, North  Coast,  Northern 
Assur.,  N.  Dak.  Mut.,  North- 
ern of  Paris $  947 

Ottawa,  Ontaria  F.,  Ohio 
German  (busted).  Oklahoma, 
Peter  Cooper.  Pacific.  Pacific 
Coast $1,317 

Phoenix  Assurance,  Pro- 
vincial Mut.  Property,  Pio- 
neer Mutual  of  Seattle, 
Queen  City,  Retail  M  e  r  - 
chants,  and  one  other  com- 
pany        $1,747 

Rimonski,  Republic  I'nder- 
writer,  Roger  Williams,  Rus- 
sian Trans $1,095 

La  .Salamandre,  Seaboard, 
Security  Mut.,  Seattle  F.  & 
M.,  Southern  National,  Stan- 
dard Mut $  9*58 

Standard  of  Holland,  Sun 
of  Paris,  Sovereign.  Sterling. 
Stuyvesant,  Springfield, Und. 
Mut.,  Spring  Garden,  and  one 
other  company $1,.516 

Standard  of  la.,  Texas  Nat. , 
L.  Union,  L.  Urbaine   ....  $  6.52 

United  Canadian  Under- 
writers       ^h^^'^j. 

United  London  &  Scottish  $  842 

Western  Empire.  Wilming- 
ton, York  Mutual,  and    one 

other  company f       5(iS 

Total  loss        |.'!'6.280 

Total  insurance    ....  $6()8.300 
18  .  Los  Angeles,   furni  and  piano 

Niagara     •_'',**' 

Concordia 500 

25  .  Los  Angeles,  conts  dwg 

Niagara     -500 

S  .  Los  Angeles,  stk  dry  goods 

California '••K' 

Philadelphia   Underwrs.     71/ 

12  .  Los  Angeles,  dwg 

Royal 2,700 

23  .  Los  .\ngeles.  fr  dryer 

Globe  &  Rutgers    ....    2..500 
1  .  Los  Angeles,  bldg  and  conts 

Svea •'W 

London  &  Lancashire    .       oW 

5  .  Marysville.  stk 

London  ct  LiiHcashire    .  1,7.50 

,\achen  tV- Munich    .   .    .  1,000 

Caledonian <'00 

Citizens '^-O'^l 

Hartford 998 

17  .  Monrovia,  fr  dwg 

Liv.  ct  Lon.  ct  Globe    .   .  1.'200 

21)  .  Melitta,  grocery  store 

Phoenix,  London  ....       .tOO 
.   .  Napa  CO..  fr  bldg 

Pennsylvania     'xx' 

3     (Oct.)  Oakland,  br  bldg 

Palatine 1.'297 

24  Oakland,  commerc  bldg 
Philadelphia   I'nderwrs.     U-»0 

J  7  .Oakland,  fr  dwg 

Hartford L'^W 
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.  Oaklaiid,  fonts  rtwg 

Hartford 500 

'i  .  Oiiklaiul,  dwg 

Connecticut 797 

18  .  Oroville,  barn,  hearses,  horses 
and  wagons 
New  York  I'nderwriters     5(10 

Springfield ],7C.O 

American,  N.  J 500 

l!)  .  Petaluma,  dwg  and  coiits  and 
barn 

California 1,000 

27  .  Pasadena,  fr  dwg 

Glens  Falls 7S1 

1  .  Riverside,  conts  barn 

Phoenix,  London     .   .   .    1,500 

New  Zealand 750 

Pelican      500 

S  .  Redwood  City,  machy 

London  &  Lancashire    .       ,500 

Agricultural 1,000 

.   .  Smith  River,  stk 

German-American    .   .   .       SOO 

G-   .Sacramento,  fr  bldg  and  conts 

Providence-Wash.    .   .    .    1,000 

Niagara 500 

29  .  (Nov.)  Sacramento,  stock 
butter  and  eggs 

Niagara 52fi 

,   .  .Sacramento  co.,  dwg 

Caledonian 2, .500 

.   ..San  Diego,  br  bldg  and  conts 

Hartford ,500 

15  .  San  Diego,  frdwg  and  conts 
Hanover 471 

2.3  .  Santa  Rosa,  genl  mdse 

Springfield 1,2.34 

25  .  Santa  Rosa,  fr  bldg  and  conts 

Liv.  et.  Lon.  &  Globe  .  .  500 
o  .  Stockton,  bldg 

London  &  Lancashire  .  600 
14  .  Sebastopol,  barn  and  hay  9 

Pennsylvania 35 

27  .  Thermalito,  furni  and  fix 

Queen     500 

Royal 2,500 

25  .  San  Rafael,  dwg 

Royal 1,6,50 

5  .  San  Rafael,  mdse 

Ins.  Co.North  America  .    1,100 
.   .  Santa  Clara,  fr  dwg  barn  and 
conts 
Phoenix,  Hartford  ...       700 


3  .  Tuoliminc  co,,  dwg  and  conts 

Fireman's  Fund    ....    1,000 
10  .  Vallejo,  Idghouse 

Agricultural I,.5o0 

20  .  Visalia,  stk 

Palatine 1,000 

IS  .  West  Branch,  Idghouse  and 
barn 

Atlas 1,2.50 

1  .  Woodland,  baled  hay 

Alliance 7.50 

23  .  Watsonville,  fr  packinghouse 

Springfield      000 

Losses  under  $.500  ...  $ 
Total  California,  S.  F.  ex,    $ 

SAN  FRANCISCO— 

23  .  Stock  clothing  and  gents  fur- 
nishing 

Walla  Walla 500 

Northern      7.50 

Providence- Wash  ....  1,000 

Northern 1,S75 

Concordia .500 

Western 1,000 

State  of  Penn      .500 

Union,  Pa .500 

Ins.  Co.   North  America  1,000 

Fire  Association  ....  1,000 

3  .  Ice  plant 

National    . 1,400 

Orient 7.50 

Springfield 4,013 

New  Zealand 1,090 

California 3,593 

Atlas l.,500 

Phoenix,  Hartford  .   .   .  5,000 

Liv.  &  Lon.  &  Globe    .   .  9,113 

London  &  Lancashire    .  1,2.50 

Phoenix,  Hartford  .   .   .  2,250 

Fire  Association   ....  1,000 

1  .  Stock  furniture 

Springfield .500 

Colonial 1,000 

Caledonian 1,200 

Royal 1,279 

16  ,  Tannery 

Palatine 821 

Commercial  Union  .   .    .  1,907 

London 7S1 

Providence-Wash.    .   .    .  645 

New  Zealand 1,.500 

Globe  tt  Rutgers   ....  1,800 

Western 1,.500 

Shawnee 1,307 

Springfield 1,1G3 

Agricultural 700 

Fireman's  Fund   ....  1,000 


.   .  Frame  dwgs 

Hartford 2, .500 

.   .  Dwg 

New  York  Underwriters  1dl> 
23  .  Stock  chemicals,  drugs,  etc. 

New  Zealand 1,000 

Springfield 1,450 

25  .  Hotel 

California 1,125 

29  .  Frame  mere  bldg 

California l.OOO 

Shawnee 1,000 

Liv.  &  Lon.  &  Globe    .   .       888 

3.  (Oct.)  stk  infr  bldg 

Commerc'l  Union,  N.  Y.     850 
Palatine 3,909 

1  .  Stock  rubbe  •  goods 

Western 1,.500 

11  .  Frame  apartment  house 

Liv.  <&  Lon.  ct  Globe    .   .    1,000 
Northern 1,200 

.   .  Household  furni 

Royal 70(J 

30  .  (Oct.)  Machy  in  br 

Commerc'l  Union,  N.  Y.  832 

Conmiercial  Union  .   .   .  1,8.50 

Palatine 1,8,50 

7  .  Stock  and  fixtures 

Commercial  Union  .   .   .  1,5.50 

London  &  Lancashire    .  .500 

30  .  Lodging  house 

Royal 1,18,^ 

.   .  Frame  dwg  and  conts 

Phoenix,  Hartford  .   .   .  2,0.50 

11  .  Stock  in  frame  bldg 

Palatine 500 

2 

Shawnee 1,.500 

N.  Y.  Underwriters   .   .   .  1,.500 

15  .  Bldg  and  conts 

Teutonia t>45 

New  York  Underwriters  90S 

30  .  (Oct.)  Frame  can  fact 

Fire  Association    ....    1  ,.50i) 

.   .  Frame  dwg 

German-American    .   .   .    1,000 

4  .  Stock  in  frame  bldg 

Commercial  Union  .   .   .    1.400 
Losses  under  $500  ...  $ 
Total  San  Francisco  .   .  I 
Total  California    ...  $ 
Total  Pacific  Coast  $  .   . 


German  Union 

The  Eastern  pre.ss  of  last  month  printed 
an  account  of  an  application  by  disgruntled 
minority  stockholders  of  the  German  Union 
for  the  appointment  of  a  receiver.  The 
solvency  of  the  company  is  not  questioned, 
but  the  present  controlling  management  is 
objected  to  The  application  is  made  in 
Delaware,  the  charter-granting  state. 

In  a  letter  dated  February  26.  by  Dick- 
son &  Tweeddale  to  Dickson  &  Thieme  the 
statement  is  made  that  a  voting  trust  of 
3900  shares  has  been  formed,  apparently  to 


buy  the  D  and  T.  shares  or  sell  to  them  on 
favorable  terms.  The  insurance  commis- 
sioner is  examining  the  company  at  the 
request  of  the  D.  and  T.  interests,  and  the 
examination  may  show  the  surplus  to  have 
been  $15,000  less  than  the  former  adminis- 
tration claimed,  but  just  what  it  is  in  the 
current  statement. 

An   action  for   damages   will   be   started 
against  the  petitioners. 


Hett}'  Green's  son  is  the  organizer  of  the 
Lone  Star  Life  Ins.  Co.  in  Texas. 
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California   Business   of  Accident   Insurance,    1908 

Amount  written  Prems.  Losses  paid 

^tna  Life,  Hartford $20,148,150  $83,760  $39,840 

Casualty  Co.  of  America,  New  York 250  *  .    .    . 

Columbian  National  Life,  Boston      885,500  2,146  171 

Continental  Casualty,  Hammond 2,326,334  61,043  23.839 

Empire  State  Surety,  New  York 996,296  4,975  731 

Employers  Liability,  London 26,309  11,633 

Federal  Casualty,  Detroit 269  50 

Fidelity  &  Casualty,  New  York 21,168,500  56,031  22,730 

tFrankf  ort  Marine,  Accident  and  Plate  Glass, 

Frankfort 1,080,500  3,346  889 

London  Guarantee  &  Accident,  London  .    .   .         848,700  3,837  1,328 

Maryland  Casualty,  Baltimore 3,270,037  17,786  15,756 

Metropolitan  Casualty,  New  York 2,940,500  6,308  1,421 

National  Casualty,  Detroit 36,492  9,753 

New  Amsterdam  Casualty,  New  York    .    .    .      1,524,501  6,o23  b,2Z» 

North  American  Accident,  Chicago 2,927,201  28,535  6,562 

Occidental  Life,  Los  Angeles •  .^?'^^?  ?AS. 

Pacific  Mutual  Life,  Los  Angeles 33,145,509  121,621  4^,929 

Pacific  Mutual  Indemnity,  Los  Angeles  .    .    .            None  None  None 

Pennsylvania  Casualty,  Scranton 1,267,500  3,871  168 

Philadelphia  Casualty,  Philadelphia „J4?I  ooVx/^o 

Preferred  Accident,  New  York 27,904,000  71,318  22,068 

Royal  Exchange  Assur.,  London :„n^r^  An\nn 

Standard  Accident,  Detroit 11,541,320  ^7,639  27,127 

Travelers.  Hartford 27,648,500  159,838  3o,849 

tUnion  Health  &  Accident,  Denver 5.102  75^ 

United  States  Casualty.  New  York 628,500  3,510  992 

United  Surety  Co.,  Baltimore 5,000  60  .   .    . 

tUnited  States  Health  &  Accident,  Saginaw            83.500  3,654  111 

Totals $159,840,048  $794,821  $285,825 

*Reinsurance  recovered  in  1908  exceeds  losses  by  $390. 
tincludes  some  health. 

California  Business   of  Liability  Insurance,   1908 

Amount  written  Prenis.  Losses  paid 

Aetna  Life,  Hartford $     ....  $69,445  $21,414 

Casualty  Co.  of  America 3,021  10'591 

Empire  State  Surety,  New  York 2,777,071  12,918  980 

Employers  Liability,  London 73,221  ^2,786 

Fidelity  &  Casualty,  New  York 10,008,800  54,935  10,856 

Frankfort  Marine,  Accident  and  Plate  Glass, 

Frankfort                   6,436,000  79,152  33,248 

London  Guarantee  &  Accident,  London     .   .      5,630,000  79,781  20,916 

Maryland  Casualty,  Baltimore      2,207,600  52,028  11,375 

New  Amsterdam  Casualty,  New  York    .   .   .      3,227,500  94,242  25,085 

Pacific  Coast  Casualty,  San  Francisco 143,070  59,495 

Pennsylvania  Casualty,  Scranton 960,000  6,974  38b 

Philadelphia  Casualty,  Philadelphia 29,898  1,165 

Standard  Accident,  Detroit 70,000  3,530  673 

Travelers  Ins.  Co.,  Hartford 91,000  1,943  .   .    . 

United  States  Casualty,  New  York 270,000  2,395 108 

Totals $31,677,971  $706,553  $209,078 

Totals  for  previous  year 665,510  206,410 
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California   Business   of  Health  Insurance, 

Ainouiit  written 

^tna  Life $     .... 

Continental  Casualty,  Hammond 

Columbian  National  Life,  Boston 

Empire  State  Surety,  New  York 355,578 

Employers  Liability,  London 

Fidelity  &  Casualty,  New  York      582,600 

London  Guarantee  &  Accident,  London     .    .  12,500 

Maryland  Casualty,  Baltimore 26,370 

Metropolitan  Casualty,  New  York 14,000 

New  Amsterdam  Casualty,  New  York    .    .    .  64,000 

Occidental  Life,  Los  Angeles 

Pacific  Mutual  Life,  Los  Angeles 513,420 

Pacific  Mutuallndemnity,  Los  Angeles  .    .    .  None 

Pennsylvania  Casualty,  Scranton 

Philadelphia  Casualty,  Philadelphia 

Standard  Accident,  Detroit 

Travelers  Ins.  Co.,  Hartford 428,000 

United  States  Casualty,  New  York 15,695 

Totals $  2,012,163 

Totals  for  previous  year 

California  Business  of  Burglary  Insurance, 

.\mouiit  written 

JEtna  Indemnity,  Hartford $     ....         $ 

American  Bonding,  Baltimore 106,181 

Empire  State  Surety,  New  York  ......         167,175 

Employers  Liability,  London 

Fidelity  &  Casualty,  New  York 1,376,850 

Frankfort   Marine,  Accident  &   Plate  Glass, 

Frankfort      162,150 

London  Guarantee  &  Accident 15,500 

Maryland  Casualty,  Baltimore 1,380,400 

Metropolitan  Surety,  New  York 

National  Surety,  New  York 409,617 

New  Amsterdam  Casualty,  New  York     .   .   .         156,903 

New  Jersey  Plate  Glass,  Newark 36,800 

Pacific  Coast  Casualty,  San  Francisco  .  .  .  303,200 
United  States  Fidelity  &  Guar'ty,  Baltimore  1,746,215 
UnitedSurety  Co.,  Baltimore 98,933 

Totals $  5,959,924 

Totals  for  previous  year 

*Recoveries  exceeded  losses  by  $166. 


1908 


I'r»!iii.s. 

Ix)SKes  paid 

$8,923 

$4,093 

9,324 

4,170 

1,177 

311 

2,232 

141 

3,206 

1.404 

18,645 

5,437 

175 

364 

226 

204 

15 

1,094 

477 

8.179 

2,149 

20,%8 

13,242 

None 

198 

164 

235 

96 

4,266 

1,739 

9,467 

3,412 

962 

203 

$89,619 

$37,279 

85,364 

34,690 

1908 

• 

Prems, 

Losses  paid 

7,623 

$3,962 

2.767 

2,684 

1,579 

108 

1,257 

5 

13,345 

4,008 

2,054 

129 

206 

7.857 

2,244 

'3,618 

345 

2,637 

* 

524 

3,458 

1,478 

9,750 

140 

1.020 

88 

$57,695 

$15,191 

45,102 

7,177 

California  Business  of  Live  Stock  Insurance,  1908 


Amount  written 

California  Mutual  Live  Stock,  Los  Angeles  .  $     .... 
Ind.  &  Ohio  L.  Stock  Ins.  Co.   Crawfordsville         85,400 


Totals 

Totals  for  previous  year 


85,400 
3.745 


Prems. 

$ 

'6,837 

$    6,837 
209 


I.osse*  paid 

$ 

"2,'950 


$  2,950 
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California    Business  of   Fidelity  and   Surety,    1908 

Amount  written  Prems.  Losses  paid 

^tna  Indemnity,  Hartford $     ....  $57,389  $12,191 

American  Bonding  Co.,  Baltimore 1,837,791  35,456  6,260 

American  Surety,  New  York     9,309,218  30,131  33,316 

Empire  State  Surety,  New  York 5,594,595  25,607  2,978 

Employers  Liability,  London 1,792  2 

Fidelity  &  Casualty,  New  York 940,950  3,946  *  .    .    . 

Fidelity  &  Deposit,  Baltimore 12,553,745  36,518  1,734 

Federal  Union  Surety,  Indianapolis •   •  ••    • 

Metropolitan  Surety,  New  York -   •    ■  ■    •    • 

National  Surety,  New  York 21,830,486  64,404  12,643 

Pacific  Surety,  "San  Francisco 16,012,591  46,079  1,949 

Title  Guaranty  &  Surety,  Scranton 1,048,086  13,591  4,129 

United  States^ Fidelity  &  Guar'ty,  Baltimore  61,775,130  136,697  8,425 

United  Surety  Co.,  Baltimore 3,676,707  31,222  ^0^ 

Total $134,579,299       $482,823  $87,630 

Totals  for  previous  year 493,987  300,378 

*Recoyeries  exceeded  losses  by  $143. 

California  Plate  Glass  Insurance,  1908 

Amount  written  P'rems.  Losses  paid 

^tna  Indemnity,  Hartford     ..,.....$     ....  $11,980  2,514 

Casualty  Co.  of  America,  New  York *  .    .    .  78 

Empire  State  Surety,  New  York 245,948  5,024  1,168 

Fidelity  &  Casualty,  New  York 906,322  20,606  5,395 

Lloyds  Plate  Glass,  New  York 10,059  1,607 

Maryland  Casualty,  Baltimore 1,127,336  5,636  1,855 

Metropolitan  Casualty,  New  York 215,786  6,260  1,482 

New  Amsterdam  Casualty,  New  York    .    .    .         232,542  4,469  1,386 

New  Jersey  Plate  Glass,  Newark 124,977  3,188  1,251 

New  York  Plate  Glass,  New  York 776,188  21,874  6,389 

Pacific  Coast  Casualty,  San  Francisco  ....         136,883  3,303  210 

Pacific  Surety,  San  Francisco 14,506  3,634 

Pennsylvania  Casualty,  Scranton •    -    •    •  5,878  J^,477 

Totals     $  3,765,982  $112,783  $28,446 

Totals  for  previous  year 95,459  32,951 

*Return  Premiums  $3. 

California  Business  of  Title  Insurance,  1908 

Amount  written  Prems.  Losses  paid 

Cal.  Title  Ins.  &  Trust  Co.,  San  Francisco     .  $16,353,775  $57,672  $  949 

Pacific  Title  Ins.  Co.,  San  Francisco    ....      6,939,365  33,977  .    . 

Standard  Title  Ins.  Co.,  San  Francisco    .   .   .      2,082,183  17,113  .   . 

Title  Guarantee  &  Trust,  Los  Angeles    .   .    .         206,175  830  .    . 

Title  Ins.  &  Guaranty,  San  Francisco      .    .    .    10,767,055  69,297  592 

Title  Insurance  &  Trust,  Los  Angeles    .   .    .         701.967  7,401  ■    • 

Totals $37,050,520  $186,290  $1,541 

Totals  for  preyious  year 255,557  1,918 
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California  Business  of  Sprinl<ler  Insurance,  1908 

Amount  wrfttcii  I'ri'iiis. 

Maryland  Casualty  Co.,  Baltimore $      464,400  $  4,877 

United  States  Casualty,  New  York 203,000  2,619 

Totals $      667,400  $  7,496 

Totals  for  previous  year 3,280 

California  Business  of  Steam  Boiler  Insurance,  1908 

Amount  wi'ittrii  I'l-cms. 

Casualty  Co.  of  America,  New  York  ....  $     ....  $120 

Empire  State  Surety,  New  York 30,000  75 

Fidelity  &  Casualty,  New  York 1,337,333  7,533 

Hartford  Steam  Boiler,  Hartford 4,281,133  21,447 

Maryland  Casualty,  Baltimore 240,000  1,895 

United  States  Casualty,  New  York 40,000  390 

Totals $  5,928,466  $31,460 

Totals  for  previous  year 44,571 

California  Business  of  Credit  Indemnity,  1908 

Amount  written  Prems. 

American  Credit  Indemnity,  New  York     .^  .  $      301,500  $22,612 

Philadelphia  Casualty,  Philadelphia 250 

Totals $     301,500  $  22,862 

Totals  for  previous  year 31,980 


Losses  paid 


Losses  paiil 


506 
462 


968 
621 


Losses  paid 

$26,768 

$26,768 
23,815 


California  Business   of   Workmen's    Collective  Insurance, 

Amount  written  Prems. 


Frankfort  Marine,  Accident  and  Plate  Glass, 
Frankfort     


$  19,333 


1908 

Losses  paid 

$8,660 


Surety.  • 
percent. 


-Brokerage  is  now  only  15 


The  workmen's  compensation  act  in 
Great  Britain  contains  an  industrial  dis- 
ease section.  The  first  case  came  up 
for  decision  recently — that  of  a  painter 
suffering  from  lead  poisoning.  The 
court  said  that  where  a  disease  was 
gradually  soaking  into  the  system  the 
employers  for  the  previous  twelve 
months  must  pay  among  them.  The 
sick  man  worked  twenty- six  weeks  in 
this  time,  for  four  employers.  The 
man's  average  earnings  were  $7.25  a 
week  (in  S.  F.  they  would  be  $24.00). 
The  court  awarded  the  "leaded"  man 
$3.60  a  week  compensation,  and  costs, 
to  be  divided  among  the  employers  in 
the  proportion  they  had  the  man's  ser- 
vices as  a  painter. 


The  Union  National  Accident  is  a.  new 
Philadelphia  concern. 


Surety.  —  The  companies  must  pay 
a  $500,000  bond  on  a  New  York  con- 
struction failure. 


Seemingly  the  Great  Western  of  K. 
C,  Mo.,  cannot  be  killed.  It  may  come 
to  California  before  it  comes  to  grief. 


Life.  —  Officers  of  the  Citizens  of 
Louisville  are  fiercely  criticised  by  the 
insurance  department  for  profits  made 
in  the  sale  of  the  stock. 


Acetylene  gas  is  always  dangerous — 
even  in  an  auto-car  lamp.  Recently  a 
young  man  in  Berkeley,  Cal.,  lost  an 
arm  by  the  explosion  of  one  of  his  auto 
acetylene  lamps. 
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MICHIGAN  FIRE  UNO  MARINE  INSURANCE  CO. 

A  Very  Good  Year,  With  Increasing  Reserves,  Surplus 
and  Assets 

A  glance  at  the  comparative  figures 
on  the  opposite  leaf  shows  substantial 
gains  made  by  the  Michigan  F.  &  M.  in 
the  financial  items  which  summarize 
the  elements  of  a  company's  strength. 
The  past  year  was  generally  a  bad  one 
for  fire  underwriters  in  this  country, 
but  the  annual  statement  of  this  28- 
year-old  company  presents  no  evidence 
of  it. 

The  Michigan  added  something  to 
its  reinsurance  reserve,  made  a  hand- 
some gain  in  net  surplus,  and  a  larger 
gain  in  assets.  The  company's  surplus 
to  policyholders  is  now  nearly  $700,000. 
The  rate  of  losses  to  premiums  incurred 
was  low  and  altogether  satisfactory. 

The  Michigan  is  in  first  class  shape, 
with  wealthy  stockholders  and  repre- 
sentative business  men  as  directors  and 
officers.  The  company's  record  in  the 
payment  of  conflagration  losses  is  ex- 
cellent and  altogether  praiseworthy. 

C.  A.  Henry  &  Co,  are  the  general 
agents  in  charge  of  the  Pacific  depart- 
ment. They  increased  the  conjpany's 
Coast  business  materially  last  year  and 
had  a  favorable  loss  experience. 

The  Michigan  is  operating  in  Califor- 
nia, Nevada,  Utah,  Arizona,  Oregon, 
Washington,  Idaho,  Montana,  Hawaii 
and  Alaska.  The  special  agents  cover- 
ing this  field  for  the  company  are  : 
Leslie  H.  Lord,  P.  E.  Gerould  and  J. 
N.  Waters. 


but  not  in  vaults,  and  doubling  the 
charge  when  they  are  not  in  vaults  and 
not  in  individual  cans.  The  contents 
rate  is  to  be  a  dollar  above  the  building 
rate  for  the  presence  of  a  film  exchange. 

Does  Ownership  of  Stock  Make  Agents 
Safer  Writers? 

Several  fire  companies  have  been 
organized  by  selling  a  good  part  of 
their  capital  stock  to  men  appointed 
general  agents.  This  has  been  the  con- 
dition of  their  appointment.  The 
alleged  theory  of  the  organizers  in  thus 
disposing  of  stock  to  general  agents 
(and  local  agents)  is  that  the  interests 
of  the  buyers  as  stockholders  will 
secure  the  best  business— a  larger  pro- 
portion of  risks  that  will  not  burn.  A 
pretty  theory  truly.  But  does  it  work 
in  actual  practice?  Is  not  the  general 
agent  too  anxious  to  get  his  investment 
back  as  soon  as  possible  in  commis- 
sions? Hitherto  such  companies  have 
not  been  successful,  but  their  ill  suc- 
cess has  been  rather  due  to  conflagra- 
tions than  to  agents  willing  to  write 
any  old  thing  promising  a  return  of 
capital  investment  through  a  contin- 
gent profit  before  excessive  losses  could 
be  incurred.  We  merely  hazard  the 
question  of  the  heading  hereof,  to 
invite  discussion.  Does  the  "enforced" 
ownership  of  stock  secure  from  the 
underwriter  any  better  underwriting? 


The  Chicago  Board  of  Underwriters 
have  adopted  a  schedule  on  moving  pic- 
ture film  exchanges,  adding  10  cents  to 
the  building  charge  where  the  films  are 
in  vaults  in  individual  metal  cans,  20 
cents  where  they  are  in  individual  cans 


New  Mexico  fire  losses  remarkably 
heavy. 

Mutuals  Not  Favored  in  Scandinavia 

While  some  Danish  associations  of  property 
owners  are  considering  a  project  tending  toward 
the  organization  of  a  fire  insarance  society  of  their 
own  for  cities,  the  General  Swedish  Chamber  of 
Commerce,  at  its  last  annual  meeting,  declined  to 
entertain  a  proposition  of  the  kind  for  the  insur- 
ance of  merchandise.  The  reasons  advanced, 
which  decided  the  refusal,  were  that  a  mutual 
society  at  no  time  can  furnish  the  security  and  offer 
the  same  advantages  as  are  obtained  from  the  exist- 
ing regular  companies. 


SAN    FRANCISCO   CONFLAGRATION   LOSSES   PAID  DOLLAR  FOR  DOLLAR 


All  Securities  Valued  at  Market  Prices,  December  31,1908 

ORGANIZED  1881 

Michigan 

Fire  and  Marine  Insvirance  Co. 

of  Detroit,  Mich. 

STATEMENT  JANUARY  1,  1909 

CAPITAL  $400,000  00 

RESERVE  for  Unearned  premiums  on  Unexpired  policies        463,930  07 

RESERVE  for  Losses  Unadjusted  and  not  Due 38,131  24 

NET  SURPLUS 289,230  72 

ASSETS  1,191,292  03 

Net  Premiums "^9*^'^.^, $560,509  07 

Interest,  etc 47,061    79 

Total  Income  1607,570  86 

DISBURSEMENTS  .970  .70  «7 

Losses  Paid $273,57.3  6/ 

Dividends  to  Stockholders 24,000  00 

Expenses,   Taxes,   etc 258,130  35 

Total  Disbursements $555,704  02 


COMPARATIVE  FIGURES 

JANUARY  1.  1908  J  AN  U  ARY  1.  1909 

Capital S400,000  00  S400,000  00 

Reinsurance  Reserve 442,679  27  463,930  07 

Losses  Unadjusted  and  not  Due 31,476  05  38,131  24 

Net  Surplus  251,580  72  289,230  72 

Assets  1,139,426  84  1,191,292  03 


M.W.  O'BRIEN  F.H.WHITNEY  E.J.  BOOTH  E.P.WEBB 

President  Vice-President  Secretary  .    Asst.  Secretary 


PACIFIC   DEPARTMENT: 

Embracing  California.  Nevada,  Utah,  Arizona.  Oregon.  Washington. 
Idaho.  Montana.  Hawaii  and  Alaska 

C.  A.    H1:NR.Y    ai  CO.,   Geivere^l   A^er\ts 

NORTHWEST  CORNER  SACRAMENTO  AND  SANSOHE  STREETS.  SAN  FRANCISCO 

SPECIAL  AGENTS: 

LOS  ANGELES.  Leslie  H.  Lord  PORTLAND.  P    E.  Gerould 

SAN  FRANCISCO,  J    N.  Waters 


LOSSES    PAID    SINCE    ORGANIZATION   $5,616,501.00 
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FIRE  AND  MARINE 

A  Relic 

The  fire  poHcy  form  makes  claims 
payable  not  until  60  days  after  notice, 
ascertainment,  estimate  and  satisfac- 
tory proof  of  the  loss.  You  must  hunt 
carefully  through  the  printed  condi- 
tions before  finding  it  tucked  into  a 
sentence  which  begins  with  an  irrele- 
vant subject  of  waiver.  In  other 
words,  not  until  60  days  after  the  ad- 
justment is  the  loss  payable. 

The  provision  was  doubtless  inspired, 
not  by  poverty  but  by  the  fear  that 
evidence  of  crookedness  of  the  loss 
might  develop  after  a  speedy  payment. 
The  clause  is  therefore  useful  where 
the  adjusters  are  suspicious  of  the 
honesty  of  the  claimant.  By  recom- 
mending withholding  of  payment  of  a 
claim  until  the  end  of  60  days  the  ad- 
juster may  keep  a  claimant  from  ab- 
sconding from  his  creditors  and  may 
meantime  find  satisfactory  evidence 
confirming  his  suspicion  of  fraud. 

But  the  clause  is  nevertheless  a  relic. 
It  might  better  read:  the  company  re- 
serves the  right  to  withhold  payment 
60  days,  pending  further  investigation 
of  the  loss.  The  60-day  clause  is  gen- 
erally honored  in  the  breach.  It  has 
long  been  the  custom  of  companies 
on  this  Coast  to  pay  every  honest  loss 
as  soon  as  determined.  In  the  East  the 
companies  are  now  following  this  good 
example,  and  several  large  companies 
are  publishing  announcements  of  im- 
mediate cash  payments  without  dis- 
counts. 

A  Different  View 

Chairman  Frank  Lock  of  the  National 
Board's  committee  on  adjustments  has 
issued  a  circular,  reciting  Board  com- 
ment and  action  last  May.  He  writes 
of  the  grievous  effect  on  moral  hazard 
and  adds  that  the  general  waiving  of 
discount  means  the  giving  away  of  not 


less  than  $1,000,000  for  a  form  of  ad- 
vertising which  ceases  to  be  advertising 
when  all  companies  waive  the  discount. 
Signatures  are  asked  for  an  agreement 
that  when  prepayment  is  desirable  the 
company  will  demand  the  usual  dis- 
count at  the  rate  of  6  percent  per  an- 
num. This  is  binding  if  75  percent  of 
the  membership  sign. 


Five  Annual  Premium  Assessments 
Levied  on  Policyholders 

Up  and  down  the  Coast,  and  espe- 
cially in  Washington,  there  are  frowns 
that  will  not  come  off.  Policyholders 
of  the  late  lamented  fire  mutual,  the 
Pacific  Fire  of  Seattle,  are  grieving 
over  the  cruelty  of  the  receiver  and 
the  unfeeling  conduct  of  the  court. 
These  policyholders  must  pay  an  assess- 
ment equal  to  five  of  the  last  premium 
paid. 

Where  Agent  Must  Renew 

An  agent's  contract  to  keep  certain 
insurance  in  force  when  it  expired  by 
renewing  it  held  not  objectionable  for 
uncertainty.  Agent  held  bound  to  re- 
new existing  insurance  in  accordance 
with  a  course  of  business,  unless  he 
notified  plaintiff  that  further  credit 
would  not  be  extended.  —  Georgia 
Home  Ins.  Co.  v.  Kelley  (Ky.)  882. 


Busted  low^a  German  Mutual 

After  much  litigation  by  the  receiver 
of  this  fire  mutual,  a  court  decree  lets 
the  policyholders  off  with  the  payment 
of  50  percent  of  the  assessments.  It  is 
a  compromise.  This  mutual  reinsured 
four  other  mutuals,  and  its  failure 
means  the  "busting"  of  five  Iowa 
mutuals. 


Indemnity  Marine  to  be  Absorbed 

Negotiations  are  "on"  for  the  tak- 
ing over  of  the  Indemnity  Mutual  by 
the  Norwich  Union  Fire. 


Falling  walls  of  an  adjoining  build- 
ing put  a  sprinkler  plant  out  of  order 
and  caused  a  total  loss. 
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Publicity 

A  Paper  by  W.  Irving,  Read  at  the 
Annual  Meeting  of  the  Fire  Under- 
writers' Association    of  the    Pacific. 

(Concluded.) 
Poor  Construction  and  High  Rates. 

The  relation  of  poor  construction  to  high  insur- 
ance rates  must  be  hammered  into  the  people.  It 
must  be  shown  that  the  annual  loss  per  capita  in 
the  United  States  is  $3.02 — in  other  words,  every 
man,  woman  and  child  in  the  U.  S.  would  have 
to  pay  a  tax  of  $3.02  each  year  for  the  fire  waste 
of  the  country  if  the  tax  were  a  personal  and  not  a 
property  tax.  In  European  countries  the  fire  loss 
averages  33  cents  per  capita  and  very  few  fires 
extend  beyond  the  building  in  which  they  originate. 
Here  we  have  a  heavy  conflagration  loss  every 
year.  An  utter  annihilation  of  material  wealth  which 
would  require  an  annual  tax  of  $3.02  on  every 
inhabitant  is  appalling — the  tax  is  grievous — and 
the  remedy  is  with  the  people  themselves.  Tell 
them  so. 

Owing  to  carelessness  and  poor  construction  the 
cost  of  adequate  fire  protection  is  greatly  enhanced. 
It  requires  just  so  much  more  in  apparatus,  men 
and  water  supply;  and  this  is  an  added  tax,  over 
and  above  the  $3.02  per  capita.  When  the  fire 
protection  is  inadequate  (as  it  too  often  is)  the  rates 
naturally  increase;  but,  whether  paid  for  fire  pro- 
tection or  for  insurance  protection,  the  tax  remains. 
It  is  too  high — too  severe  a  drain  upon  the  country. 
The  fire  insurance  interests  recognize  this  and 
understand  the  reason.  The  people  only  feel  the 
weight  of  the  tax.  When  they  too  have  a  proper 
conception  of  the  reason  they  will  exert  themselves 
to  lighten  the  load. 

The  Companies  are  the  Pioneers. 

For  years  the  fire  companies  have  been  the  pio- 
neers in  everything  pertaining  to  the  reduction  of 
the  fire  waste-  Building  codes,  municipal  regula- 
tions, fire  department  and  water  supply,  electrical 
installations,  and  fire  prevention  devices  of  all 
kinds  have  received  most  careful  thought.  The 
work  in  the  closet  has  been  painstaking  and  thor- 
ough, but  the  work  in  the  field  is  as  yet  inadequate. 
The  pubhc  will  insist  upon  regarding  it  as  under- 
taken by  the  companies  solely  in  their  own  interest 
— to  lessen  loss  payments  and  increase  their  profit . 

We  should  try  to  make  the  people  understand 
that  it  is  their  own  money  we  are  attempting  to 
save  for  them.  We  should  urge,  in  season  and 
out,  the  general  adoption  of  the  National  Building 
Code,  the  establishment  and  extension  of  fire  limits. 


the  passage  and  enforcement  of  proper  ordinances 
to  lessen  the  hazard,  a  full  measure  of  fire  protec- 
tion for  every  city  and  town  and  the  appointment  of 
competent  fire  marshals  on  the  Ohio  plan.  We 
should  demonstrate  the  theorem  that  $5,000  at  1 
percent  produces  just  as  much  premium  revenue 
for  the  company  as  $1,000  at  5  percent  and  that 
the  lessened  hazard  which  enables  and  warrants  the 
sale  of  the  larger  amount  of  indemnity  for  the  same 
money  is  the  real  rate  reducer.  Again,  it  is  the 
public  which  makes  its  own  rates. 

Profits. 

What  would  be  considered  undue  profits  in  fire 
insurance?  In  a  mercantile  or  manufacturing 
business,  a  net  profit  of  10  percent  on  the  annual 
sales  or  operations  would  not  be  considered  out  of 
the  way.  Would  an  underwriting  profit  of  10  per 
cent  per  annum  be  excessive  in  view  of  the  risks 
taken  by  the  capital  engaged  in  it — the  chances  of 
conflagration  loss?  The  public  would  probably 
agree  that  it  was  not  but  would  still  remain  strongly 
of  the  opinion  that  the  operations  of  the  fire  com- 
panies show  profits  in  excess  of  that  figure.  It  is 
our  duty  to  explain  the  facts. 

The  statistics  of  the  National  Board  show  that 
for  the  years  1860  to  1907  there  was  an  actual 
underwring  loss  of  86  percent  to  all  companies. 
This  was  the  average  loss — some  few  individual 
concerns  won  a  profit;  with  many  others  the  loss 
was  far  greater.  During  the  last  ten  years  (notable 
for  conflagration  losses)  thirteen  of  the  sixty  largest 
companies  transacting  a  general  business  show  an 
underwriting  profit  of  eight  million  dollars  upon 
premium  receipts  of  three  hundred  and  eighty  mil- 
lions— a  trifle  over  2  percent  while  the  remaining 
forty  seven  companies  show  an  underwriting  loss  of 
fifty- nine  millions — an  average  net  loss  of  fifty-one 
millions.  Our  business  is  one  of  averages  it  will  be 
remembered.  There  is  no  undue  profit  in  these 
figures. 

During  the  period  1880  to  1907  no  fewer  than 
413  fire  companies  found  the  pace  too  hot  and 
failed  or  retired-  a  sufficient  commentary  on  the 
hazards  to  which  insurance  capital  is  exposed. 

And  yet  the  presentation  of  these  facts  does  not 
satisfy  our  people.  To  them  it  is  incomprehensible 
that  the  fire  companies  should  be  making  an  under- 
writing loss  and  at  the  same  time  be  paying  more 
or  less  satisfactory  dividends  and  increasing  their 
assets. 

Banking  Features. 

If  we  are  to  still  the  cry  of  undue  profits,  we 
must  explain  the  banking  features  of  our  business 
and  the  real  source  of  the  dividends. 

In  the  long  list  of  interest  bearing  securities  com- 
prising the  assets  of  a  fire   company,  and  forming 
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the  bulk  of  them>  can  be  found  the  capital,  the 
unearned  premium  fund  and  the  surplus.  The 
first  two  of  these  will  also  be  found  in  thehabilities, 
the  surplus  being  the  balancing  item  between  assets 
and  Habilities.  The  capital  upon  which  the  divi- 
dends are  paid  is  a  liabihty  of  the  company  to  its 
shareholders,  it  is  a  guarantee  fund  for  losses  and 
all  other  debts  of  the  company.  In  the  meantime 
it  is  earning  interest. 

The  unearned  premium  fund  is  the  hability  of 
the  company  to  its  policyholders  for  the  unearned 
portions  of  premiums  paid  in  advance.  It  is  estab- 
lished by  law  in  all  the  States  and  is  available  for 
the  one  purpose  only  (except  latterly  in  Massachu- 
setts) .  It  does  not  belong  to  the  company,  being 
moneys  held  in  trust;  but  it  too  is  invested  and  an 
interest  earner. 

The  surplus,  the  real  measure  of  strength,  is  the 
one  thing  absolutely  owned  by  the  company  which 
has  no  strings  to  it,  and  earns  interest  until  the 
securities  have  to  be  sold  to  meet  conflagration 
claims. 

Here  are  three  sources  of  income  from  invested 
funds  out  of  which  to  pay  dividends.  The  impor- 
tance of  strengthening  the  surplus  is  so  well  under- 
stood that  dividends  are  kept  at  a  moderate  figure 
in  order  that  the  interest  earnings  may  help  to 
swell  the  reserve  funds — and  underwriting  profits 
(when  there  are  any)  are  generally  passed  to  sur- 
plus— the  underwriting  loss  being  always  a  charge 
to  this  account. 

A  few  statistics.  In  the  last  ten  years,  seventy 
of  the  leading  companies  showed  income  from 
investments  of  ninety-nine  million  dollars,  out  of 
which  dividends  of  sixty-four  millions  were  paid — 
the  remainder  —  thiity-five  millions  going  to 
strengthen  the  surplus  funds,  and  even  this  vast 
sum  was  not  enough.  In  this  period  the  stock- 
holders of  these  seventy  companies  have  been 
called  upon  for  a  further  sum  of  twenty-three  mil- 
lions to  make  up  deficiencies  in  the  underwriting 
account. 

All  this  is  the  financial  A.  B.  C  of  our  business, 
yet  the  general  public  has  very  hazy  ideas  on  the 
subject. 

Surplus  Is  a  Conflagration  Reserve. 

The  importance  of  the  surplus  in  its  true  mean- 
ing —  a  conflagration  reserve  —  should  be  dwelt 
upon  as  of  the  most  vital  importance  to  the  people 
themselves  in  assuring  the  continued  solvency  of 
the  indemnity  which  is  their  necessity.  When  the 
surplus  is  gone  the  capital  is  impaired  and  the  com- 
pany must  stop  by  provision  of  law;  the  public  can- 
not afford  to  have  their  fire  companies  stop.  At 
the  beginning  of  1907,  and  as  a  result  of  the  San 
Francisco   conflagration,  the    surplus   funds   of   all 


companies  were  reduced  to  one  hundred  and  sev- 
enty-three millions — much  too  small  for  the  im- 
mense values  at  the  risk  of  the  insurers,  and  where 
an  ordinary  annual  fire  waste  of  $225,000,000  to 
$250,00,000  must  be  taken  into  consideration. 
Another  large  fire  in  the  congested  high  value  dis- 
trict of  any  one  of  a  dozen  cities  would  have  pro- 
duced a  cataclysm  in  the  business  relations  of  the 
entire  country. 

The  reserves  are  not  yet  strong  enough  (except 
ing  individual  instances)  for  entire  safety  -  and 
rates  should  be  fixed  at  a  figure  which  will  allow 
of  some  small  percent  of  underwriting  profit  to  be 
passed  to  surplus  account.  This  is  what  the  public 
needs  to  be  taught. 

Fire  insurance  is  a  trust — according  to  the  news 
papers — a  combination  in  restraint   of  trade.     An 
association  of  this  nature  should  have  a  special  edu 
cational  value  in  dissipating  such  an  idea. 

Boards. 

Some  companies  operate  within  a  board,  the 
controlling  reason  being  a  lessened  expense  and 
the  establishment  of  uniformity  in  the  rate  by  a 
joint  survey  and  application  of  schedules.  Othe: 
companies,  many  of  them  strong,  experienced 
solvent  concerns,  operate  independently,  making 
their  own  rates  and  using  their  Own  experience 
tables  without  reference  to  others.  It  would  be 
impossible  to  maintain  rates  yielding  any  undue 
profits  by  improper  combination  or  trust  methods 
where  so  many  independents  are  offering  their 
indemnity.  When  a  strong ,  experienced  independ- 
ent refuses  to  write  at  less  than  the  figure  estab- 
lished by  joint  survey,  it  is  proof  positive  that 
responsible  protection  cannot  be  furnished  for  less 
cost.  Competition  is  too  keen  and  business  jeal- 
ousies too  rife,  not  only  between  the  two  classes, 
but  among  the  individual  companies,  to  allow  of 
improper  combinations. 

Each  one  of  us  should  consider  it  his  special  duty 
to  make  this  plain,  irrespective  of  affihations,  the 
interest  of  one  being  the  concern  of  all. 

Tetxation, 

Another  matter  in  which  the  public  should  be 
vitally  interested,  if  properly  explained,  is  the 
unjust,  improper  and  oppressive  taxation  of  insur- 
ance companies — the  cause  for  which  is  twofold. 

In  the  first  place,  the  fire  company  being  looked 
upon  as  a  public  service  corporation  seeking  undue 
profits  from  the  necessities  of  the  people,  the  tax  is 
.a  clumsy  attempt  to  secure  a  return  of  a  portion  of 
the  supposed  profits. 

In  the  second  place,  the  tax  is  a  large  revenue 
producer,  is  indirect  and  easily  collected  and  so 
commends  itself  to  the  legislator  who  is  uninformed 
as  to  its  true  effect. 
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The  tax  is  levied  on  the  premium,  which  is 
adjusted  to  cover  expense  (including  taxation )  and 
as  such  is  paid  by  the  people.  Insurance  being  in 
effect  a  tax,  the  anomaly  is  presented  of  the  public 
imposing  upon  itself  a  tax  upon  a  tax — the  double 
burden  largely  adding  to  the  cost  of  protection. 

If  the  tax  v^ere  upon  profits  or  property  it  would 
be  understandable,  but  it  is  upon  a  process  of  trade 
and  illogical.  As  a  source  of  revenue  to  the  state 
it  is  unequable  and  discriminatory,  not  distributed 
over  the  community  but  borne  only  by  those  whose 
energy  and  thrift  have  created  material  wealth. 
Capital  is  a  coward — insurance  capital  proverbially 
so;  but,  if  we  will  not  put  up  a  fight  against  im- 
proper taxation  ourselves,  we  can  at  least  point  out 
to  our  insurers  what  their  legislatures  are  doing 
and  enable  them  to  make  the  fight  on  their  own 
account. 

Supervision. 

Other  things  suggest  themselves  which  may  be 
briefly  mentioned,  among  them  insurance  supervi- 
sion. We  have  it;  good,  bad  and  indifferent;  the 
people  do  not  know  the  difference  but  we  do.  The 
insurance  companies  are  not  in  politics — it  is  no 
part  of  their  province — but  if  the  state  official, 
elected  or  appointed,  administers  his  office,  incom- 
petently, inadequately  or  improperly — if  it  is  an 
organized  appetite  for  fees  and  nothing  else — we 
should  certainly  say  so.  We  have  been  timid,  as 
usual,  in  this  respect. 

The  Contract. 

Another  thing  is  the  public  lack  of  essential 
knowledge  concerning  the  conditions  of  the  policy 
contract  and  of  the  clauses  in  general  use.  All  of 
us  have  had  many  instances  where  loss  claimants 
have  found  too  late  that  they  were  not  properly  pro- 
tected. Then,  if  the  company  stands  upon  the 
contract,  it  is  said  to  be  resorting  to  technicalities  — 
that  the  policy  is  a  one  sided  agreement — you 
know  the  talk.  The  result  of  their  own  careless- 
ness, it  is  true;  but  if  the  people  will  not  learn  of 
themselves  we  must  teach  them  as  a  measure  of 
self  defense.  Also  we  find  attempts  at  legislation 
like  the  standard  policy  bill  which  emanated  from 
the  senate  of  the  last  California  legislature,  deter- 
mining the  liability  under  practically  any  and  all 
circumstances  and  affording  no  protection  to  the 
company. 

In  bringing  these  matters  to  your  attention  I 
have  had  in  mind  the  value  of  the  Asscoiation  as 
an  educational  factor.  It  is,  as  I  have  said,  catho- 
lic as  to  membership  and  above  all,  it  is  not  a  rate 
making  body.  Its  efforts  should  be  the  better 
received  on  that  account. 


Committee  on  Public  Information. 

A  strong  committee  of  this  body  on  "Public  In- 
formation" with  sub-committees  for  the  various 
states  or  sections  of  the  field  could  make  its  influ- 
ence felt — incidentally  it  would  find  plenty  to  do. 
Its  chief  sphere  of  labor  would  be  before  boards  of 
trade,  chambers  of  commerce  and  like  associations 
of  business  men.  city  councils  and  even  legislative 
committees,  explaining  and  teaching  the  theory  and 
practice  of  our  business  and  the  mutuality  of  inter- 
est, and  urging  the  ex.ension  of  protection,  the 
adoption  of  restrictive  ordinances  and  other  meas- 
ures for  the  reduction  of  the  fire  waste. 

The  newspaper  press  would  help — it  would  pub- 
lish as  news  the  doings  of  such  a  proposed  com  - 
mittee  and,  from  time  to  time,  little  paragraphs  of 
general  interests  such  as  the  increase  in  fires  from 
defective  electric  installations,  with  the  reasons  for 
such  increase.  This  could  be  followed  by  agitation 
for  ordinances  preventing  electric  lighting  com- 
panies from  turning  on  the  current  in  buildings  not 
wired  in  accordance  with  the  provisions  of  the 
National  Electric  Code.  Endeavor  to  create  a 
public  sentiment  and  let  that  sentiment  do  the  work 
and  in  this  the  newspaper  is  the  greatest  factor. 

The*better  education  of  the  local  agents  is  of 
prime  importance.  They  come  into  the  more  direct 
contact  with  the  people;  in  the  aggregate  their  influ- 
ence is  very  great  and  they  should  be  furnished 
with  all  the  information  necessary  to  enable  them 
to  explain  intelligently  the  workings  of  our  business. 
We  do  not  give  sufficient  attention  to  this,  viewing 
them  more  in  the  light  of  producers  of  premium 
than  as  representatives  of  the  company.  I  think 
this  view  point  wrong  and  believe  the  remedy  is 
education.  The  man  who  knows  his  business  is 
the  man  who  gets  the  business — who  has,  in  a 
large  measure,  the  confidence  of  his  community 
and  the  greater  influence.  As  a  material  argu- 
ment—  apart  from  ethics — it  pays  to  educate. 

Associations  of  local  agents  should  be  fostered 
and  encouraged.  Aside  from  the  benefits  to  be 
expected  in  the  conduct  of  the  business,  the  associa- 
tion gives  added  weight  and  increases  the  sphere  of 
influence  and  utility  in  presenting  and  advocating 
measures  for  reducing  the  hazard  and  preventing 
fire  waste  in  their  own  communities  and  in  averting 
hostile  and  ill  considered  legislation. 

Special  Agent. 

The  instruction  of  the  local  representative  de- 
volves upon  the  special  agent.  Here  again  the 
companies  have  not  recognized  fully  their  responsi- 
bilities or  their  opportunities.  In  the  anxiety  for 
volume  of  premium,  the  function  of  the  special  as 
a  producer  has  been  unduly  magnified,  while  his 
greater  value  along  other  lines,  has  not  been  suffi- 
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ciently  developed.  Working  individually  and  in 
committees  and  sub-committees  of  this  Association, 
there  is  much  which  could  be  accomplished  by  the 
special  agent — prospects  which  have  not  even  been 
filed  uponas  yet. 

Adverse  Legislation. 

The  supreme  test  of  any  educational  work  we 
may  attempt  will  come  with  the  successive  sessions 
of  the  legislatures  of  the  various  states.  Hitherto 
these  have  caused  successive  annual  spasms  in  the 
diaphramsof  all  managing  underwriters  an  uneasy 
feeling  of  impending  doom  while  in  session  and  a 
sense  of  relieved  anxiety  following  adjournment. 

I  do  not  believe  we  have  always  exerted  ourselves 
in  the  best  directions  or  availed  ourselves  of  the  best 
means  to  avert  adverse  legislation.  It  is  not 
enough  that  we  should  appear  individually  or  by 
committee  or  by  counsel  before  legislative  bodies 
to  advocate  or  oppose  an  issue.  We  are  then  re- 
garded, and  rightly  so,  as  the  direct  representatives 
of  special  interests  and  our  arguments  as  special 
pleading. 

Once  the  idea  becomes  established  that  anything 
which  increases  the  diffi:ulty  and  cost  of  transacting 
the  business  is  an  addition  to  the  insurance  tax 
rate,  and  the  people  are  interested  immediately. 
It  is  the  people's  money.  If,  after  full  explana- 
tion, they  still  desire  to  increase  their  tax  burden  — 
that  is  their  right  and  privilege.  If  they  do  not 
desire  it,  their  opposition  is  direct  and  effective. 
Acting  individually,  through  associations  of  business 
men,  through  the  newspaper  press  and  through  the 
local  agents,  they  make  their  wishes  known,  and 
their  representatives  in  the  legislature  hear  from 
home — with  admonitions  to  "kill  that  fool  bill." 

Public  Education. 

The  need  of  public  education —  Publicity  —  is 
gradually  becoming  more  and  more  apparent — and 
the  recognition  comes  from  both  the  insurance 
interests  and  the  people. 

In  the  East,  various  colleges  have  added  to  their 
curriculum  a  course  of  lectures  on  insurance  and 
insurance  law,  the  Western  Union,  a  non  rate- 
making  association  of  underwriters — has  appointed 
a  committee  on  "Publicity  and  Public  Education," 
and  now  the  National  Conservation  Committee  is 
calling  on  the  National  Board  of  Underwriters  for 
aid  in  formulating  measures  for  reducing  the  appall- 
ing annual  fire  waste. 

It  would  seem  meet  and  proper  at  this  time,  that 
we  of  the  Coast  should  take  upon  us  our  share  of 
the  work. 


The  Home  gave  its  oldest  Ohio  special  a  silver 
medal  on  the  completion  of  his  25th  year  of  con- 
tinuous field  service. 


Clemens  of  Multnomah  Denies  It 

Portland.  Ore.,  iMarch  1,  1909. 
The  Coast  Review,  San  Francisco,  Cal. 
Gentlemen: 

I  am  somewhat  surprised  to  see  an  item  in 
your  February  number  which  grossly  misquotes 
my  remards  made  on  the  floor  of  the  House  during 
the  discussion  of  house  bill  No.  9  .  If  the  general 
news  items  of  your  magazine  are  no  more  authentic 
than  is  this  one,  then,  I  am  indeed  wasting  my 
time  in  reading  the  so-called  news  items  in  your 
paper.  Having  been  engaged  in  the  insurance 
business  for  nineteen  years  and  representing  during 
that  time  some  of  the  most  important  companies, 
having  been  elected  to  the  legislature  by  19,000 
votes,  which,  by  the  way,  was  the  largest  number 
secured  by  any  of  the  representatives,  I  am  of  the 
opinion  that  I  am  entitled  to  a  trifle  more  respect 
than  is  shown  by  your  article.  For  your  informa- 
tion I  will  advise  you  that  the  question  of  rates  or 
rate  war  was  not  in  any  way  mentioned  by  me  in 
my  speech.  You  are  grossly  mis^-stating  the  oppo- 
sition to  the  bill  when  you  say  that  the  leading  busi- 
ness men  of  the  city  of  Portland  opposed  the  bill. 
I  have  before  me  telegrams  and  letters  from  fifty  of 
the  leading  business  firms  of  the  city  of  Portland. 
I  can  furnish  these  to  you  at  any  time.  There  were 
but  five  firms  opposing  the  bill  and  only  one  of 
them  a  firm  of  any  importance.  The  governor 
approved  the  bill,  the  president  of  the  senate, 
speaker  of  the  house  and  the  secretary  of  state  also 
approved  it.  There  were  only  three  votes  against  it 
in  the  senate,  and  in  addition  to  that  it  was  favored 
by  the  leading  newspapers  of  the  state.  I  really 
expected  more  dignified  articles  in  your  paper  than 
the  one  which  appears  in  this  issue.  I  must  say 
that  I  am  very  much  disappointed  in  finding  an 
article  which  appears  almost  childish  in  a  paper 
having  the  standing  of  the  Coast  Review .  It  would 
not  have  been  a  difficult  matter  for  you  to  either 
have  written  or  wired  asking  for  a  confirmation  of 
he  statements  which  you  attribute  to  me  in  my 
speech.  Yours  very  truly, 

\V.  J.  (_'i.i:>ri:xs. 
REMARK.-;  BY  THE  COA.ST  REVIEW. 
The  paragraph  ("Chip")  above  referred  to  was 
based  on  a  telegram  from  Salem,  printed  conspicu- 
ously in  a  leading  Portland  daily  paper.  The  tele- 
gram, as  also  our  item,  quoted  the  alleged  remarks 
of  "Clemens  of  Multnomah"  before  the  Oregon 
legislature.  We  are  informed  that  some  of  the  busi- 
ness men  did  oppose  the  admission  of  fire  companies 
without  a  cash  deposit. 
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California  Marine  Business  in  1908 

As  Reported  to  the  Insurance  Department  of  California,  Under  New  Reciuirements  and  Not  a^   Heretofore. 

Name  of  Company                                 Amt  Written  Prems.  Ree'd.  Losses  Paid    Loss  Ratio 

Alliance,  Philadelphia $  1,304,526  $  26,655  $  20,074  75.3 

Alliance  Assurance,   Ltd.  London  ....              712,382  11,361  984  8.6 

American  &  Foreign  Marine,  New  York    .    .     15,346,694  9,349  807  8.6 

Australian  Alliance    Melbourne 91,873  *  .    .    .    .  22,029  .    . 

Boston,   Boston •    •    .    .    .    .        1,480,741  45,074  45,601  101.1 

British  &  Foreign  Marine,  Liverpool  .    .    .    .     14,009,595  5,592  24,331  435.0 

Canton  Insurance  Office,  Hongkong  ....    23,351,321  165,047  134,180  81.2 

Commercial  Union  Assur.,  London    ....       2,865,759  39,198  14,769  38.6 

Federal  Insurance  Co.,  New  Jersey    ....       2,214,289  1,244  Nil.  .    . 

Fireman's  Fund,  San  Francisco 54,003,821  353,547  160,555  45.4 

Fonciere,   Paris 4,756,700  30,898  16,159  52,3 

General  Marine,  Dresden 2,697,724  10,328  5,059  48.9 

Home  Insurance  Co.,  New  York 12,950  34S  Nil.  .    . 

Indemnity  Mutual  Marine,  London    ....       1,850,003  32,586  1,700  5.2 

Ins.  Co.  of  North  America,  Philadelphia    .    .     10,016,117  144,958  69,632  48.0 

London  Assurance  Corporation,  London    .    .       4,101,600  44,697  13,985  31.3 

Mannheim,  Mannheim 3,901,149  37,591  17,614  46.8 

Marine,  London 2,503,872  42,816  10,533  25.2 

Maritime,  Liverpool       2,922,220  79,733  34,937  43.8 

New  Zealand,   Auckland ...  14,699  .    . 

Nord  Deutsche,  Hamburg 1,102,896  3,434  3,764  109.3 

Ocean  Marine,  Ltd.,  London 2,748,611  31,349  11,758  37.5 

Providence- Washington,  Providence   ....       2,144,274  35,286  25,758  72.9 

Prussian  National,  Stettin None  None  None  None 

Reliance  Marine,  Liverpool 1,048,640  16,759  2.325  13.8 

St.  Paul  Fire  &  Marine,  St.  Paul 4,327,905  43,914  61,679  140.4 

Sea,  Liverpool 5,229,298  41,838  7,352  17.5 

Standard  Marine,  Ltd.,  Liverpool    ......    10,370,585  72,221  32,770  45.3 

Switzeriand  General,  Zurich 43,015,726  214,274  69,106  32.2 

Thames  &  Mersey  Marine,  Liverpool      .    .    .       9,352,561  91,763  59,319  64.6 

Union  Marine,  Liverpool 3,826,847  69,844  28,043  40.1 

Universo  Marine,  Milan None  *  .    .    .  5,782  .    . 

Upper  Rhine,  Mannheim 4,885,208  35,132  21,604  61.5 

Western  Assurance,  Toronto 2,465,348  71,122  33,022  46.4 

**Wilhelma  General,  Magdeburg ....  ....  ... 

Yangtsze  Ins.  Asso'n,  Ltd.,  Shanghai    .    .    .     11,209,238  60,903  20,187  33.1 

Totals $249,870,473  $1,868,861  $990,117  52,Q 

Totals  in  1907 $268,011,819  $1,899,910  $1,289,183  67.8 

Totals  in  1906 $254,655,268  $1,609,433  $1,345,719  83.6 

Return  premiums  exceed  premiums  received. 
**Amount  cancelled  and  return  premiums  exceed  amount  written  and  premiums  received. 


Swedish  Marine  Insurance 

Nine  Swedish  companies  carry  on  the  business 
of  marine  underwriting,  five  of  them  having  their 
general  offices  in  Stockholm,  three  in  Goteborg  and 
one  in  Malmo.  The  oldest  was  organized  in  1863 
and  the  latest  in  1905,  and  their  aggregate  capital 
is  a  little  over  $2,000,000,  whereof  over  one-half 
has  been  paid  up  in  cash.  The  year  1907  shows 
an  advance  over  preceeding  years,  their  combined 
net  insurance  in  force  at  the  end  of  the  year 
amounting    to    over    250    million    dollars.     Xet 


premiums  received  were  about  two  million  dollars, 
an  increase  of  8.11  percent  over  1906,  and  the  net 
losses  58.64  percent  in  1905;  57.52  in  1906; 
69.21  in  1907.  Net  profits  were  6.17  percent  for 
the  year  1907  against  10.94  for  1906  and  13.80 
for  1905.  Dividends  in  1907  ranged  from  12  to 
20  percent,  only  one  company  being  below  with  7 
percent.  The  combined  assets  of  these  nine  com- 
panies, outside  of  their  capital,  foot  up  over  four 
million  dollars.  There  are  three  additional  com- 
panies doing  an  indirect  business- 
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Coast  Marine  Business  in  1908  by 

Kt'i'orti'd  to  tlif  (oust  Kevii'w. 
J.  B.  Levison  Preniiunis 

Fireman's  Fund $:»3,f)0f) 

Ins.  Co.  of  North  America lOo.KoG 

Provifience-Washiugton 35,287 

Alliance,  Pa •2-1,-iriO 

I'nion  Marine 69,H4o 

Mannheim :!7.Hr)8 

$f.C)i;,91--> 

Louis  Rosenthal 

Switzerland      |229,:!()4 

Thames  &  Mersey 114,540 

J343,844 

Balfour,  Guthrie  &  Co. 

A.  H.  Small,  ifanager. 

British  &  Foreign  Marine $139,577 

The  Yang-Tsze  Ins.  Assn 00,537 

American  tt  Foreign  Marine 9,434 

J209.r>l8 

Parrott  &  Co. 

J.  J.  Theobald.  Manager. 
Cftnton  Ins.  Office     $191 ,429 

Livingston,  Smith  &  Co. 

Maritime $79,734 

Western     71,122 

$1.50,856 

E.  T.  Xiebling 
Commercial  L'nion $43,584 

J.  B.  F.  Davis  ct  Son 
Standard 70,97fi 


Agencies 


Losses 
$19<>,5«4 
ti:),3i:! 

2.'.,759 
21), 074 
2.s,(M4 
17.(i34 


$:J51,3.S8 


$80,855 
60,896 


$141,751 


$(;2,45S 


$144,080 


$622,827 
Louis  Rosenthal. 

Swiss  Marine  Combined 212,733 

Thames  &  Mersey 126,605 


$286,581 


108,497 
63,893 


$339,338  $172,390 

Balfour,  Guthrie  &  Co. 

A.  H.  Small,  Manager. 

British  et  Foreign  Marine 129,883  148.595 

The  Yang-Tsze  Ins.  .^ssn 59,125  25,775 

Americau  &  Foreign  Marine 5.312  1,912 


$194,.S20 

Parrott  &  Co. 

J.  J.  Theobald,  Manager. 

Canton  Ins,  Office      120,065 

Australian  Alliance     47,865 


$176,282 


99,912 
31,179 


$167,930  $131,091 

Livingston,  Smith  ct  Co. 

Maritime 66,(>49  40,893 

Western 79,765  46,107 


$146,414 


$87,000 


Ratio 
49.9 
.59.8 
73.0 
82.1 
40.1 
46.5 


52.6 


:«.3 
53.1 


38.3 


$41,5(i3  29.8 

20,087  33.2 

SdS  S.i'i 


75.2 


$34.9:;7 

43.8 
4(^.4 

$67,9t;o 

45.0 

$14,770 

33.9 

32.770 

46.1 

Coast  Marine  Business  in  1907  by  Agencies. 

Reported  to  the  Coast  Review. 

J.  B.  Levison.                                       Premiums  Losses  Ratio 

Fireman's  Fund        $427,290  $163,920  38.3 

Ins.  Co.  of  North  America 124,327  75,142  60.4 

Providence-Washington .     44,896  33,660  74.9 

Alliance,  Pa 26,314  13,8.59  .52.7 


4G.0 


•51.0 
.50.0 


114.4 
1.3.5 
36.0 


83.2 
65.1 


J.  B.  F.  Davis  &  Son 
Standard .57,780  27,015  46.7 

E.  T.  Niebling. 
Commercial  Union 48,085  13,793  28.6 


Mannheim 41,1.53  11,105  27.0 

Union  Marine     (i0,861  21,873  3ti.O 


Fire   Items 

.American  fire  losses  are 
somt  20  percent  less. 

The  president  of  the 
Shawnee  Fire  is  said  to  be 
the  author  of  the  new  pecul- 
iar Kansas  law  requiring 
companies  to  publish  and 
abide  by  their  minimum 
tariffs,  and  empowering  the 
state  insurance  superinten- 
dent to  wield  the  big  stick 
and  speak  harshly  when 
anyone  says  his  insurance 
rate  is  too  high.  We  see  a 
busy  time  for  this  state  offi- 
cial. 

Local  agents  in  Waco, 
Tex.,  sued  Behrens  &  Co., 
druggists,  for  overdue  prem- 
iums. B.  &  Co.  refused  to 
pay,  on  the  ground  that  the 
anti-trust  law  does  not  re- 
quire payment  of  any  obli- 
gation to  persons  in  an  ille- 
gal combination.  On  the 
witness  -  stand  the  agents 
admitted  having  signed  an 
agreement  to  write  only  at 
the  T.  &  C.  rates.  The  jury 
found  against  the  agents. 
The  attorne3--general  is  in- 
vestigating the  awful  crime 
and  there  is  clanking  of 
chains  in  dungeons  deep. 
Meantime,  the  companies 
have  canceled  the  authority 
of  their  local  agents  in  Waco, 
and  presumably  have  carl- 
celed  the  druggists'  policies 
for  non-payment  of  prem- 
iums. 

Toledo,  O.— Geo.  O.  Mc- 
Carthy, a  department  man- 
ager of  the  late  Ohio  Ger- 
man, has  been  indicted 
jointh^  with  Michael  Don- 
nelly, the  president.  Pren- 
tice, the  confessing  secre- 
tary, is  supposed  to  be  in 
Oklahoma. 
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California  Marine  Business  for  the  Past  Year  1908 

Reiioited  to  the  Coast  Review. 
x',,„.nf  (ninn-inv  Aiiionnt  Written  I'leniiums  Losses  Paid  R-^io 

The  Yang-Tiza  Ins.  Assocatioa,  Ltd.     .         ll'^^^.ZiS  oup^^  , 

T.e  American  J-  Foreign    Mar.ne  Ins.  Co.   15  331  163  9  433  ^^    «0^  ^^3 

Fireman's  Fund  Ins.  Co oCor'oiA  in^  s^fi  63  313  59  8 

i-.?-^Nor^i^--- 2i44  274  'S  ZS'jfs  t'-.O 

Providence-Wash.  Ins.  Co l'304  526  24  450  20,074  82.1 

Alliance  Insurance  Co.  ,        3  826  847  69  845  28,044  40.15 

UmonMannelns.  Co     Ltd 3  901149  37  592  17,615  46  85 

Mannheim   Insurance  Co onn^n  077  A-^^ni.  14  770  33  9 

Commercial  Union  of  London 29,069  877                      ,  14.770  33.9 

Thames  &  Mersey 43  015  726  205  527  69,106  33.6 

Switzerland     .    .    ...    •    • 23351321  165,047  134,181  81.30 

Canton  Insurance  Office,  Ltd 10  370  585  70,975  32.770  46.17 

litanaara '        ' 

Coast  Marine  Business  for  the  Past  Year  1908 

Reported  to  tlie  Coast  Review. 

V.„„.,  of  Comnanv  Amount  Written  Premiums  Losses  Paid  Ratio 

Nameof    ompanj  ^      . ,.  «98  074  772  $139  577  $41,563  29.778 

British  &  Foreign  Marine  Ins.  Co     Ltd.  .    .  $28,074,772  ;t>13y,^^^  ^  ^^^^^^ 

The  Yang-Tszelns.  Association,  Ltd.  llf^l'lll  9-434  808  8.561 

The  American  &  Foreign  Marine  Ins.  Co.  .     15  331,163  9,4^^ 

Fireman's  Fund  Ins.  Company ^If.l'nl  lls'tsl  SisO  59.8 

Ins.  Co.  of  North  America 8,735,216  105  gb  ^^^  ^^^ 

Providence-Wash.  Ins.  Co 2,144,274  3.  ^^^  ^^  ^ 

Alliance  Insurance  Co.  ._      3  826  847  69  845  28,044  40.15 

Union  Marine  Ins.  Co.  Ltd 3  967  157  37  868  17,634  46.57 

Mannheim  Ins.  Co 11  770  061  114  540  60,896  53.1 

Thames  &  Mersey 49  228:073  229  304  80,855  35.3 

Switzerland     .    .    .  ^ ?  922  220  79  734  34,937  43.81 

Maritime  Insurance  Company      2  465  348  71122  33,023  46.43 

Western  Assurance  Company 31069  634  191,429  144,080  75.26 

Cantoa  Insurance   Office    Ltd lOTO.SSS  70  975  32770  46.17 

otsTidcirci 

Law  Union  &  Crown   Annual   Meeting  profit  and  loss  account.      When  you  take 

^*  our  loss  ratio  of  this  year  and  look  back  to 

The  first  British  company   reporting  this  ^^^^   year,  when   it   was   35  and  a  fraction 

year  is  the  Law.   Union  &  Crown.     From  pgr^ent.  I  think  you  will  say  that  the  busi- 

the  chairman's  report  we  take   this  para-  ^^^^g  ^f   these  two  years  in  the  fire  depart 

graph :  ment  reflects  immense  credit  upon  the  staff 

Turning  to  the   fire  department,  I  would  of  the  company,    and   especially   upon  our 

beg  leave  to  read  in  full  the  very  short  para-  friend,    Mr.    Mackay,    who    so    brilliantly 

graph   in   the   report  dealing  with  that  de-  directs  it.     I   have   been   at  some  pains  to 

partment,  because   I  think  you  will  agree  look  through    the   results   of   other  distin- 

that  it   is   really    a   splendid  result  of  the  guished  companies,  and  I  doubt  if   a  single 

year's  operations.   The  fire  premiums,  after  one  can  point  to  two  such  years'  operations, 

deduction  of    reinsurances,    amounted    to  showing  similar   results   to   that   vvhich  we 

£240,749.    The  losses  by  fire  amounted,  less  have  obtained  during  1907  and  1908. 

re-insurances,  to  £93.483,  or  a  loss  ratio  of 

only  38.83  percent  of  the  net  premium  in-  New  Appointment 

come.     The  expenses  of   every  description,  Seattle.— Hanford    &    De    Veuve    have 

including  commission,   amounted  to  £87,-  ^^^   appointed   Northwest    Coast    agents 

198  and  were  at  the  rate  of  36.22  percent  of  ^^.e  Dubuque  (including   Utah).     This 

the  net  premium  income,   leaving    a  profit  '"i    t.                 m        v           ^„^„^,   •„   Palifor- 

balance  on  the  fire   business  for  the  year  of  company  has  a  general   agency  in  Califoi 

£60,069.    which   has   been    carried    to    the  nia  but  is  domg  little  business. 
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GENERAL 

Travelers  Changes  in  San  Francisro 

Cashier  Otto  L.  Zeus  has  been  pro- 
moted to  the  position  of  supervising 
special  agent,  which  position  has  never 
been  filled  since  the  promotion  of  R.  R. 
Denny  as  manager  of  the  Seattle  office. 
This  is  a  well  merited  recognition  of 
good  work,  and  comes  to  a  man  par- 
ticularly adapted  for  successful  field 
work.  His  territory  will  be  northern 
California. 

Fred  L.  Sperry  has  been  appointed 
acting  cashier,  San  Francisco  branch 
office. 

Tne  California  climate  looked  so  good 
to  the  auditor  of  the  company,  J.  Wm. 
H.  Pye,  that  he  personally  made  the 
trip  to  give  the  Coast  Branch  offices 
their  annual  checking  up.  After  a 
v^eek  spent  here,  he  went  to  Los  An- 
geles, later  to  return  on  his  way  to 
Seattle  and  Portland. 


Life. — The  regular  meeting  of  the 
San  Francisco  Life  Underwriters  Asso- 
ciation has  been  postponed  to  April  3. 
The  guest  of  honor  v^ill  be  President 
Fou  se  of  the  Fidelity. 


Union  Central  Life  Ins.  Co. 

This  growing  and  prosperous  Ohio  com- 
pany is  now  a  68-milUonaire,  with  some 
$2,700,000  surplus.  The  amount  of  out- 
standing insurance  exceeds  $269,000  000. 
Last  year's  business  was  nearly  $30,000,000. 
The  gain  in  assets  was  $5,690,792,  and  the 
gain  in  outstanding  insurance  was  $12, 502," 
734.  The  present  condition  of  the  Union 
Central  Life  is  excellent,  as  is  clearly  shown 
by  the  42d  annual  statement,  printed  on 
page  75  of  our  advertising  section. 


Agency  Change 

Cleveland  &  Trathen's  contract  with 
the  Franklin  Fire  has  been  cancelled,  with 
the  required  four  months'  notice.  June  1st 
is  the  date  of  expiration.  A  Mr.  Kinney, 
an  invaUd  in  Dallas,  Tex  ,  succeeds  to  the 
agency.  It  is  understood  that  this  field 
will  be  subdivided  into  three  departments, 
in  an  effort  to  reduce  expenses  and  increase 
premiums.     The  company  itself   is  under  a 


new  control,  and  it  is  intimated  that  this 
control  is  in  New  York  and  not  Phila- 
delphia. The  Franklin  has  not  written  in 
San  Francisco  since  the  fire.  It  did  not  es- 
tablish a  first-rate  reputation  in  its  settle- 
ment of  conflagration  losses. 

Pacific  Surety  Company 

The  annual  statement  of  this  long-estab- 
lished California  company  presents  these 
totals: 

Capital  . $2.50,000 

Surplus  to  Polioyholdprs 384.4a'i 

Total  assets 4.>4,617 

Net  surplus lSl.42-5 

The  assets  are  well  invested  indeed,  being 
bonds,  loans  on  mortgages,  and  deposits  in 
savings  banks,  chiefly.  The  Habilities  are 
$50,444  reinsurance  reserve  and  $17,368  re- 
serve for  losses  in  course  of  adjustment. 
Other  liabilities  are  nominal. 


Our  Big  Fire  Table 

You  will  find  folded  underneath  the 
cover  our  tabular  statement  of  the  Pacific 
Coast  business  of  fire  companies  last  vear. 
It  is  \vorthy  of  note  that  the  average  loss 
ratio  of  37  percent  is  the  same  as  announced 
by  us  last  October. 

The  decline  in  premiums  was  less  than 
was  generally  anticipated.  The  total  of 
$27,286,634  is  a  little  Over  a  miilion  less 
than  in  1907. 

San  Francisco  premiums  fell  off  a  million 
owing  to  the  general  movement  into  brick 
buildings.  California  outside  of  San  Fran- 
cisco yielded  a  million  less  than  in  1907 — 
partly  because  of  reduced  rates.  The  Coast 
outside  of  California  produced  a  million 
more  premiums  than  in   the  previous  year. 


U.  S.  Fidelity  <£•  Guaranty  Co. 

The  financial  statement  of  the  United 
States  Fidelity  &  Guaranty  Co.  of  Balti- 
more shows  that  the  company  has  increased 
its  assets  from  $3,854,267  to  $4,250,117  and 
also  made  substantial  additions  to  the  loss 
and  premium  reserves  Despite  the  fact 
'that  the  company  has  declined  a  large  vol- 
ume of  business  during  the  year  and  rein- 
sured a  considerable  amount  in  other  com- 
panies, the  premium  incotne  amounted  to 
$2,676,283  which  is  an  increase  of  $116,615 
over  the  preceding  year. 
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Personals 

President  Henry  Evans  of  the  Conti- 
nental will  go  to  Europe  on  a  vacation 
trip,  next  month. 

Manager  Watt  of  the  Royal  and 
Queen  made  his  trip  East  just  ahead 
of  the  blizzard.  The  weather  was  de- 
lightful, and  not  less  so  because  of  the 
press  reports  of  snow  and  gale  just 
escaped. 

President  Wm.  B.  Clark  of  the  ^tna 
is  visiting  this  Coast.  He  is  accom- 
panied by  Mrs.  Clark. 

Vice  President-Manager  Kline  of  the 
Western  department  of  the  Continental 
Fire  is  in  San  Francisco. 

General  Agent  Berdan  of  the  North 
British  has  returned  to  New  York. 

General  Agent  Lenehan  of  the  Phenix 
has  returned  to  Chicago. 

Manager  Lermit  of  the  Northern  has 
returned  to  Chicago. 

J.  M.  Newburger  of  Chicago,  who 
has  baen  "wintering"  in  California,  has 
returned  home.  Though  retired  from 
active  business,  Mr.  Newburger  re- 
tains a  connection  with  the  Atlas  Assur- 
ance Co.  as  a  local  director.  We  sus- 
pect that  the  gentleman,  though  loyal 
to  Chicago,  would  prefer  to  live  in  San 
Francisco,  for  which  he  has  kindly 
words  of  praise. 

President  Johnson  of  the  National 
Life  of  Chicago  is  visiting  the  Coast. 

Manager  F.  A.  Chapuis  of  the  Sea- 
board F.  &  M.  Ins.  Co.  is  in  the  East. 

President  Cochran  and  Second  Vice- 
President  John  F.  Roche  of  the  Pacific 
Mutual  Life  are  now  making  an  ex- 
tended tour  of  the  agencies  of  the  com- 
pany throughout  the  United  States. 


Field  Men's  Notes 

Colorado  Springs.— F.  C.  Haupt  ap- 
pointed special  agent  for  the  American 
of  Newark. 

Spokane.  —  E.  F.  Lynch,  for  the 
Washington  Fire. 

For  the  Northern  Assurance  F.  C. 
H.  Robins's  headquarters  will  be  San 
Francisco. 

Geo.  F.  Guerraz,  who  succeeded  W. 
P.  Folger,  maintains  headquarters  in 
Spokane. 

Denver.— P.  B.  Churchill  appomted 
special  for  the  Fire  Asso2iation. 

Wm.  A.  Sexton  has  returned  to  San 
Francisco  and  will  practice  law, 

Jos.  P.  Yates,  special  agent  for  the 
London  &  Lancashire,  on  March  4th 
celebrated  the  25th  anniversary  of  his 
insurance  work. 

0.  P.  Conoway  has  become  an  acci- 
dent agent  at  Chicago. 

A.  G.  Ridling  is  now  with  General 
Agent  Ward. 

John  E.  Cosgrove  isnow  withCatton, 
Bell  &  Co.  for  the  Union  Assurance 
Society.  His  headquarters  will  be  San 
Francisco. 

Legislation 

New  Mexico.— New  ins.  code  a  law. 

Arizona.— H.  B.  69,  making  applica- 
tion a  part  of  the  policy,  and  to  be  at- 
tached thereto,  isnow  a  law. 

Utah.— New  state  insurance  depart- 
ment created. 

Washington.  —  Fire  anti-rebate  bill, 
as  supported  by  the  local  agents,  passed 
both  houses. 

California.— New  standard  form  of 
policy  bill  passed. 

Fraternal  fire  bill  passed,  permitting 
fraternal  organizations  to  insure  their 
members  from  loss  by  fire,  in  towns  of 
not  more  than  6,000  nor  more  than 
$7,500  on  a  single  risk.  Each  member 
binds  himself  prorata  for  all  losses. 


Kansas  agents  who  rebate  will  be 
divorced  from  their  jobs.  Everybody 
must  be  good,  under  penalty.  Even 
fire  companies  must  not  cut  rates  nor 
make  any  money. 


The  new  anti-rebate  law  of  Wash- 
ington is  the  same  as  that  of  Massa- 
chusetts, previously  printed  in  these 
pages. 

Marine.— The  United  Statfs  branch 
of  the  New  Zealand  has  wholly  ceased 
writing  marine  business. 
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Perhaps  It  Is  Standard  Oil 

PROPOSED  50  MILLIONAIRE  COMPANY  TO 
WRITE  50  LINES. 
We  are  in  receipt  of  a  prospectus  of 
the  "greatest  insurance  company  in 
the  world."  It  already  has  a  name, 
printed  circulars,  much  literature,  and 
a  secretary  and  treasurer.  It  announces 
definitely  that  its  field  is  the  world 
and  that  its  lines  of  insurance  are  51  in 
number.  It  is  called  the  United  Ins. 
Co.  and  has  New  York  and  Chicago  for 
its  "American  home  offices." 

The  authorized  capital  is  $10,000,000 
and  the  proposed  surplus  is  $40,000,000. 
Seemingly  only  Standard  Oil  is  equal  to 
this  gigantic  undertaking,  but  as  Stew- 
art Goodrell,  the  secretary  and  treas- 
urer, is  willing  to  sell  stock  to  local 
agents,  and  expects  to  sell  a  great  deal 
of  stock  to  them,  it  would  be  hasty  to 
charge  that  big  corporation  with  being 
behind  this  inflated  enterprise.  Mr. 
Goodrell  says  of  his  confidential  infor- 
mation : 

"Every  word  is  of  vital  importance, 
yet  no  words  could  ever  state  com- 
pletely the  inevitable  destiny  of  this  or- 
ganization." But  perhaps  one  word 
would. 

We  quote  again,  "Our  plan  is  the  re- 
sult of  years  of  careful  study."  "The 
United  urges  you  to  consider  the  pro- 
position thoroughly.  Every  one  needs 
urging,  even  an  electric  button  must  be 
pushed.  Today  you  have  to  convince  a 
man  that  your  company  is  best,  tomor- 
row he  will  demand  insurance  in  the 
United." 

Other  literature  announces  that  "the 
unprecedented  capital  and  surplus  of 
$50,000,000  is  to  be  put  forth  in  a 
colosal,  combined,  energetic  effort  to 
systematically  secure  business  in  every 
territory."  In  other  words  to  get  all 
the  business  away  from  all  the  compan- 
ies, by  paying  higher  commissions  and 
promising  a  bonus  to  the  policyholders. 
After  having  got  all  the  business  it  will 
not  be  necessary  to  retain  agents  on  a 
commission  or  any  other  basis. 

The  scheme  looks  like  that  of  a  crazy 
man.      The   secretary,    however,    was 


formerly  the  Iowa  insurance  commis- 
sioner and  for  some  years  past  has 
been  a  director  of  the  National  Life  of 
U.  S.  A. 


British  Columbia  Conditions  of  Admis- 
sion 

At  present  the  conditions  under 
which  American  companies  are  ad- 
mitted to  British  Colnmbia  are  very 
simple.  They  are  not  restrictive  as  to 
deposits,  as  are  the  laws  of  Canada. 
But  it  is  possible  that  in  the  near 
future  these  deposit  requirements  will 
increase  somewhat. 


Stock  Policies  of  Mutuals  to  Be  Assessed 

Unable  to  collect  enough  money 
from  the  holders  of  its  "mutual"  poli- 
cies, the  receiver  of  the  Citizens  Mut- 
ual Fire  of  Holly,  Mich.,  has  notified 
the  holders  of  "stock"  policies  that 
they  must  meet  assessments  to  pay  up 
tlie  deficiency  in  the  mutual  depart- 
ment. 

Holders  of  so-called  "stock"  policies 
of  mutuals  should  take  warning  from 
this  action.  They  are  liable  for  their 
proportion  of  all  unpaid  losses. 


George  Duddleston  filed  a  bill  in  the 
circuit  court  at  Chicago  on  March  16, 
asking  for  an  accounting  from  the 
Northwestern  Mutual  Life  under  a  20 
year  semi-tontine  policy  issued  in  1888. 
The  agent  told  him  he  would  get  $36,- 
340,  but  the  company  offered  him  only 
$17,984.  In  20  years  the  premiums 
amounted  to  $17,168,  and  he  was  paid 
some  $800  more  than  this  sum,  and 
meantime  had  20  years  insurance. 
Plaintiff  asks  that  defendant  be  com- 
pelled to  tell  how  many  members  be- 
long to  the  semi-tontine  class;  what 
sums  of  money  were  gained  by  deaths 
and  lapses,  and  other  information  as 
to  this  particular  class  of  policies.  It 
appears  to  be  merely  another  case  of  a 
life  solicitor  and  a  credulous  policy- 
holder. 


President  Cole  of  the  old  Brooklyn 
Life  is  dead.  This  company  was  re- 
presented (for  renewals)  for  years  by 
President  Bryant  of  the  State  Invest- 
ment. 
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Miscellaneous  Business  Notes 

The  Pacific  Mutual  Life  leads  in  Cali- 
fornia health  premiums. 

The  Fidelity  &  Casualty  leads  in  Cali- 
fornia burglary  premiums. 

The  Preferred  Accident  leads  in  Cali- 
fornia preferred  business. 

The  Travelers  leads  in  California  acci- 
dent premiums. 

The  Pacific  Coast  Casualty  Co.  leads 
in  California  liability  premiums. 

The  United  States  Fidelity  &  Guar- 
antee leads  in  California  fidelity  and 
surety  premiums. 

In  California  last  year  premiums  fell 
oif  in  steam  boiler,  credit,  fidelity  and 
surety  and  title  branches. 

The  California  accident  premium 
total  for  1907  was  $660,727,  agdnst 
$794,821  for  1908. 


CHIPS 

— Stanford  University  Insurance. — The 
buildings  of  Leland  Stanford  Jr.  Uni- 
versity have  been  insured.  Total  on 
buildings  and  contents,  $1,968,000  at  53 
cents  per  annum  for  three  years.  Poli- 
cies contain  a  special  waiver  of  any  ex- 
emptions for  fire  losses  caused  by 
earthquake  or  volcanic  eruption,  or 
cyclone  or  tornado.  No  policy  larger 
than  5  percent  or  $98,400  is  accepted. 
Among  the  brokers  placing  this  great 
insurance  are  John  Scott  Wilson.  J. 
Greenebaum,  Col.  Smedburg,  and  H. 
B.  Keith,  of  Keith,  McCarthy  &  Mc- 
Williams.  Mr.  Keith  was  formerly 
with  the  North  British  office. 

— Special  attention  is  directed  to  the 
very  readable  paper  by  T.  J.  A.  Tiede- 
mann,  printed  in  full  in  this  issue. 

— The  Queen  City  Fire  has  retired  from 
California.  A  deal  for  the  reinsurance 
of  the  business  in  this  state  is  being 
negotiated  in  New  York. 

—Life,— On  page  126  we  print  a  table 
of  California  life  business  for  1908,  re- 
vised to  date.  The  Pacific  Mutual  is 
the  leader  in  new  business.  The  gain 
in  new  business  was  over  $7,000,000  for 
all  legal  reserve  companies. 


— Utah  will  have  a  state  insurance  de- 
partment. 

— It  is  a  wise  bill  at  the  capital  that 
knows  its  own  father. 

— The  Royal  Insurance  building  will  be 
ready  for  tenants  April  15. 

— Life. — Montana  law  no(v  prohibits 
advisory  boards  and  contracts. 

—Life. — The  only  complete  and  reliable 
California  life  table  for  1908  accom- 
panies this  issue. 

— Miscellaneous  California  Business. — 
Our  tables,  elsewhere,  are  the  only 
complete  and  reliable  summaries  in 
print. 

—Marine. — Our  California  and  Coast 
compilations,  elsewhere,  are  the  only 
complete  and  reliable  marine  business 
summaries. 

—Dr.  Cluness  Jr.  ha?  been  elected 
medical  director  of  the  West  Coast  Life 
Ins.  Co.  of  San  Frtncisco.  This  an- 
nouncement is  pleasing  to  agents  and 
other  friends  of  the  company. 

— Montana. — Companies  may  be  exam- 
ined by  the  commissioner  at  their  ex- 
pense. Company  licenses  hereafter  ex- 
pire on  March  31.  The  state  auditor  is 
insurance  commissioner  and  has  a  de- 
partment and  a  deputy. 

—Broker  Lost. — In  Cummingsv.  Phoe- 
nix Assurance,  San  Francisco,  plaintiff 
lost.  Records  of  contract  were  lost  in 
great  fire,  but  plaintiff  contended  for 
the  existence  of  a  long  contract  con- 
trary to  present  rules  and  practices. 
The  decision  was  against  him. 

— Press  notices  and  dispatches  as  col- 
lated bv  the  fidelitv  department  of  the 
Fidelity  &  Casualty  Co.  of  New  York 
indicate,  for  January,  1909,  the  follow- 
ing defalcations : 

Banks  and  trust  companies $794.^50 

Beneficial  associations 4.783 

Public  service 28.292 

General  business 35],?20 

Insurance  companies 1.200 

Transportation  companies    .    .    .  46,730 

Miscellaneous      58,274 

Total $1,285,499 
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—Denver. — The  Queen  City  quit  Color- 
ado, 'tis  said,  because  the  ins.  dept. 
ruled  that  its  $50,000  Oregon  deposit 
would  not  be  "admitted." 

— Hudson  Bay  Ins.  Co. — As  stated  in 
our  last  issue,  this  doubtful  weakling 
now  has  a  lair  in  Victoria,  B.  C.  Assets 
nominal.  Bests'  Ins.  News  says  $153 
loss  claim  of  last  September  not  yet 
paid. 

— Acknowledged.  —  National  Fraternal 
Congress  Proceedings :  539  pages. 
Membership  now  some  4,400,000.  This 
is  an  interesting  and  significant  publi- 
cation. These  societies  are  no  longer 
hot-air  bags— slowly  they  are  becoming 
dirigible  and  substantial. 

— Ogden,  Utah.  —  Under  an  Arizona 
charter  the  Western  Fire  Ins.  Co.  has 
been  organized  with  paid  up  capital  of 
$200,000.  A  25  percent  premium  will 
be  charged  to  create  a  surplus  of 
$50,000.  B.  H.  Cannon  is  president 
and  0.  0.  Oldiiam  is  secretary. 

— Suicide.  —Percy  Bromwell,  son  of  the 
lateL.  L.  Bromwell,  committed  suicide 
recently  by  drinking  carbolic  acid  while 
in  a  San  Francisco  lodging-house.  His 
father,  an  old-time  Coast  underwriter, 
also  committed  suicide,  about  a  year 
ago.  Percy,  the  deceased,  was  a  clerk 
in  the  office  of  the  Springfield. 

—Anti-Compact  Bill  Beaten. — At  Sac- 
ramento the  anti-compact  bill  of  Sena- 
tor Gus  Hartman,  of  the  San  Francisco 
"push,"  a  shop-worn  measure,  was 
beaten  in  the  senate  by  a  vote  of  16  to 
9.  The  bill  sought  to  make  it  a  mis- 
demeanor for  fire  companies  to  enter 
into  agreements  relating  to  rates,  com- 
missions, etc. 

— The  absurd  story  that  the  National 
Fire  had  telegraphed  General  Agents 
McNear  &  Wayman  relative  to  alleged 
Board  assessments  for  charity,  is  a 
canard  based  on  a  josh  paragraph  in 
the  New  York  Journal  of  Commerce. 
Manager  Wayman  informs  us  that  no 
such  telegram  was  ever  received  nor 
written.  The  silly  insurance  press 
takes  pleasure  in  publishing  the  "tele- 
gram." 


—Spring  have  came.  The  signs  are 
ripening  charts,  all  read  in  parts. 

—  President  Geo.  I.  Cochran,  of  the 
Pacific  Mutual  Life,  was  in  Oakland 
last  week,  placing  a  company  loan  in 
that  growing  bay-side  city. 

— United  Canadian  Underwriters.  — 
This  is  a  weak  combination  of  small, 
weak  Canadian  companies — the  far  off 
and  the  inconsequential  kind. 

— Michigan  loss  ratio  50;  and  premiums 
gained  a  half  million.  The  Michigan 
F.  &  M.  did  well,  with  $96,542  net 
premiums  and  39.5  percent  losses. 

— The  Standard  chart  has  been  received 
from  Boston.  It  is  the  second  chart 
we  h  .ve  received  this  year  and  is  quite 
up  to  the  standard,  with  fine  features. 

— Meteor  Fire.  —  The  people  of  the 
vicinity  of  Stockton,  Cal.,  saw  a  bril- 
liant meteor,  which  seemed  to  fall 
some  distance  away.  Subsequently  a 
fii'e  broke  out  in  the  tule  lands  of 
Bacon  island  in  the  Sacramento  river. 
The  inhabitants  say  that  this  fire  was 
caused  by  the  meteor,  but  it  is  a  well 
known  fact  that  fire  slumbers  a  long 
time  below  the  surface  of  these  tule 
lands.  This  fire  raged  for  two  days 
but  the  damage  is  reported  to  be  small' 

— Option  on  a  proposed  settlement  by 
the  Rhine  &  Moselle  Fire  of  Strassburg, 
Germany,  on  a  26  percent  basis,  is  on 
the  eve  of  expiring.  San  Francisco 
claimants  who  do  not  accept  this  piti- 
fully small  offer  must  at  once  begin 
suits  in  Germany.  In  order  to  protect 
their  interests  these  unfortunate  claim- 
ants should  place  their  claims  in  the 
hands  of  competent  attorneys  immed- 
iately or  at  once  accept  the  compro- 
mise offer.  The  total  conflagration 
claims  against  this  company  exceeded 
.$4,000,000.  The  insurer  was  not  able 
to  pay  this  sum  but  its  re-insurers  were. 
The  principal  re-insurer  is  the  Helvetia 
Swiss,  for  which  the  Rhine  &  Moselle 
was  merely  a  stalking  horse.  The  poli- 
cies contained  an  earthquake  clause, 
but  very  little  of  the  property  was  dam- 
aged by  the  quake.  The  Helvetia  was 
planning  to  resume  business  on  the 
Coast. 
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— Oregon  specials  will  doubtless  blossom 
out  as  "general  agents." 

—Manager  Tiedemann  of  the  Michigan 
Commercial  is  up  North. 

—Helena.— Charles  D.  French  has  been 
appointed  deputy  insurance  commis- 
sioner. 

—Seattle.— The  Union  Mutual  recently 
paid  $1,000  death  claim  on  life  of  Frank 
Beach,  insurance  agent. 

— In  England  there  is  talk  of  a  new- 
law  requiring  all  new  companies  to  put 
up  a  substantial  deposit  before  assum- 
ing any  risks. 

—A  bond  of  insurance  agent  held  not  to 
cover  personal  advances  not  made  in 
connection  with  the  agency. — Kaufman 
V.  Marshall  (Ark.)  680. 

—The  first  chart  of  the  season  is  the 
Fire  Insurance  Pocket  Index,  by  the 
Spectator  Co.  It  has  its  own  distin- 
guishing excellencies. 

—A  mortgagee  owes  no  duty  to  the 
mortgagor  to  secure  an  insurance  com- 
pany's consent  to  a  foreclosure  in  order 
not  to  avoid  the  policv.— Findlay  v. 
Longe  (Vt.)  829. 

— Bisbee,  A.  T. — Graf  Bros,  is  a  new 
incorporation,  authorized  to  an  insur- 
ance, realty,  mining  and  brokerage 
business  in  America  and  Mexico.  The 
authorized  capital  is  $100,000,  and  the 
indebtedness  to  be  assumed  is  $66,666. 
The  incorporators  are  Frank  J.,  Ernest 
J.  and  Carl  Graf,  Wm.  C.  Read  and 
Bruce  Perley. 

—San  Francisco. — The  Spring  Valley 
Water  Co.  announces  that  it  has  its 
supply  developed  for  35,000,000  gal- 
lons of  water  daily  service;  that  its 
water  division  is  now  developed  to  sup- 
plv  50.000.000  gallons  dailv,  and  that  a 
daily  delivery  of  more  than  125,000.000 
gallons  can  b?  developed  from  proper- 
ties now  owned.  The  present  consumn- 
tion  of  San  Francisco  is  32.000,000  gal- 
lons daily.  There  is  enonsfh  water  near 
San  Francisco  to  suuolv  the  city  until  it 
has  rea'^hed  a  nonulation  of  one  million 
and  a  half.  But  politics  requires  agita- 
tion. 


— Salem.— S.  A.  Rozen  is  Oregon's  new 
insurance  commissioner. 

—J.  F.  Magee  is  East,  where  he  has 
engaged  a  man  to   ring  wedding  bells. 

—San  Francisco.— Geo.  H.  Foster  & 
Co.  are  now  at  822-824  Merchants  Ex- 
change building. 

— The  Michigan  Commercial  is  looking 
for  new  and  permanent  quarters  for 


its  Pacific  department. 


—In  the  effete  and  tardy  East  they  are 
just  waking  up  to  the  existence  of  the 
type-writer  policy  form,  in  use  on  the 
Coast  for  ten  years. 

— Receivers.— Guardian  Fire  Ins.  Co., 
Geo.  H.  Calvert,  524-4  Ave.,  Pittsburg, 
Penn.;  Southern  Ins.  Co.,  Whitney 
Central  Trust  &  Savings  Bank,  New 
Orleans,  La. 

—The  New  Zealand  is  preparing  to 
build  on  its  fine  property  on  California 
street,  San  Francisco.  A  three-story 
building  with  broad  stair-ways  and 
good  light  will  certainly  pay  there. 

—Life.— Ins.  Supt.  Hotchkiss  of  the 
New  York  department  is  in  charge  of 
the  Washington  Life  as  trustee.  One 
Russel  is  trying  to  force  a  receivership. 
He  is  no  friend  of  the  policyholders. 

—Fairbanks,  Alaska.— "I  promptly  re- 
ceived the  copy  of  Coast  Review  and 
am  well  pleased  with  the  edition.  I 
hereby  hand  you  P.  0.  order  for  $3.00 
to  cover  a  year's  subscription.    J.  I.  J. 

—Life.— The  Western  Masons'  Mutual 
Life  Association  held  its  twenty-third 
annual  meeting  in  Los  Angeles  last 
month.  Since  organization  the  society 
has  received  $1,783,335  from  members 
and  paid  $1,345,693  death  losses.  The 
so-called  permanent  fund  is  increasing. 
New  business  is  now  chiefly  from  Cali- 
fornia, Colorado  and  Oregon.  The  sec- 
retary says  good  field  men  are  offering 
their  "services.  Receipts  last  year  were 
$175,891.  and  disbursements.  $178,716, 
of  which  $56,280  was  for  securities. 
The  late  N.  T.  James  of  San  Francisco 
was  insured  in  this  society  for  $2,000. 
Membership,  7,013,  insured  for  $11,- 
166,000. 
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^Fire.— Illinois  may  go  into  the  rate- 
making  business. 

— Washington  Fire  Insurance  Company 
is  entering  the  state  of  Oregon  and  the 
province  of  British  Columbia. 

— Seattle.  —  Carstens  &  Earles,  Inc., 
have  been  appointed  general  agents  of 
the  Hamburg-Bremen  P^ire  Insurance 
Company  for  the  state  of  Washington, 
effective  April  1st. 

— Marine  Loss. — St.  schr  R.  D.  Inman 
total  loss  on  reef  near  San  Francisco. 
Steamed  onto  it,  lured  by  a  bonfire  on 
beach,  seemingly  a  ship  on  fire  in  the 
fog.  Abandoned;  salvage  nominal;  loss 
$75,000. 

— Tacoma.  —  G.  N.  Greig,  who  is  pro- 
moting the  new  Columbia  Insurance 
Company  in  Tacoma,  reports  increasing 
headway  in  stock  subscribers  and  ex- 
pects to  have  the  company's  capital  of 
$200,000  subscribed  by  the  end  of  this 
year. 

— Vice  President  Dahms  of  the  new 
Western  Empire  Fire  Insurance  Com- 
pany, Spokane,  Washington,  reports 
gratifying  success  in  obtaining  sub- 
scribers to  that  company's  capitaliza- 
tion in  Montana  where  he  has  recently 
been  working. 

— May  Buy. -In  San  Francisco  the  Spring 
Valley  Water  Co.  has  ceased  making  ex- 
tensions and  the  new  suburbs  are  hard 
hit.  A  new  law  makes  it  possible  for 
the  city  to  buy  the  waterworks.  This 
purchase  will  alone  save  the  big  city 
from  a  water  famine. 

— The  capital  of  the  Fireman's  Fund  is 
now  $1,500,000,  $100,000,  having  been 
canceled  and  added  to  the  surplus. 
This  action  of  the  directors  has  been 
under  contemplation  for  some  time,  as 
the  capital  was  found  to  be  more  than 
was  at  first  deemed  necessary. 

— Olympia.— The  first  meeting  of  the 
insurance  department  investigating 
committee  will  be  held  in  Olympia  dur- 
ing July.  The  principal  charge  against 
the  department  is  that  of  extortion 
practiced  upon  companies  seeking 
admission  to  the  state.  Whether  the 
complaining  companies  were  sound  is 
not  stated. 


—Fire.— The  printed  report  that  the 
Scottish  Union  is  about  to  re-establish 
its  Pacific  department  is  denied. 

—Seattle.  —  The  Pioneer  Mutual  reads 
the  signs  of  the  strenuous  times  and  is 
reorganizing  as  a  stock  company. 

—Life.  —  According  to  S.  H.  Wolfe, 
non-participating  business  is  conducted 
at  a  loss— to  participating  policyhold- 
ers. 

— Fire.  —  The  Insurance  Company  of 
North  America  is  taking  time  in  the 
selection  of  a  president  and  will  make 
no  mistake. 

— American  fire  premiums  last  year,  so 
far  reported  $222,295,861,  a  slight  de- 
cline. Losses  $128,762,668,  an  increase 
of  19  millions.  Loss  ratio  58  percent. 
Underwriting  profit  3  percent. 

— Prentice  Indicted. ^The  secretary  of 
the  Ohio  German  and  Miss  Hope  Yeager, 
clerk,  have  b-ien  indicted  for  embezzle- 
ment, aiding  same,  and  for  perjury. 
The  two  have  been  hiding  in  friendly 
Oklahoma. 

— Portland.  —  The  Boosters  promise 
500,000  population — after  the  census — 
in  1912.  The  Oregon  Life  has  their 
friendship,  and  it  comes  to  the  front 
as  second  in  gain  in  new  Oregon  busi- 
ness in  1908.    The  gain  was  $748,763. 

— Portland. — The  new  rating  bureau  is 
named  the  Equitable  Underwriters,  and 
is  in  charge  of  Surveyor  Kelley.  It  is 
organized  under  the  new  law  of  Ore- 
gon. The  non-union  element  threatens 
to  be  unusually  active,  and  it  is  possible 
that  the  arrival  of  cut-rate  weaklings 
will  develop  a  very  acute  state  of 
affairs. 

— Died. — J.  A.  Faymonville,  represent- 
ing a  number  of  first-class  companies 
at  Nogales,  Arizona,  died  last  week  of 
heart  failure.  In  compliance  with  the 
request  of  the  mother  of  the  deceased, 
the  remains  were  sent  to  Chicago  for 
burial  in  the  family  plot.  Mr.  Fay- 
monville was  a  successful  insurance 
agent  and  a  man  of  genial  personality 
Vice  President  Faymonville  of  the  Fire- 
man's Fund  is  a  brother  of  the  de- 
ceased. 
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—A  10-millionaire  Bankers  &  Mftrs 
Guarantee  is  on  its  prospective  way  in 
Wall  street, 

—Life,  —  Wm.  F.  Sale  has  resigned 
from  the  Pacific  Mutual.  He  has  been 
general  adjuster.  The  Pacific  Mutual 
challenge  cup  goes  to  Fitts  &  Son  of 
Tuscaloosa,  Ala.  The  San  Francisco 
agency  of  Kilgarif  &  Beaver  wrote  126 
percent  of  their  large  allotment. 
—The  Home  of  New  York  has  presented 
to  each  of  its  representatives  who  has 
served  the  company  continuously  for 
twenty-five  years  a  sterling  silver 
medal  appropriately  engraved.  Of  the 
8,000  office  and  field  representatives  of 
the  company  424  were  entitled  to  med- 
als and  received  them  Among  the 
medal  receivers  is  Harry  Roff,  general 
agent  of  the  Home  for  California  and 
Nevada. 

—The  Western  Casualty  Company  is 
organizing  at  Los  Angeles,  with  a  pro- 
posed capital  of  $500,000  and  a  surplus 
of  a  like  amount.  The  promoters  to 
handle  certain  casualty  lines  in  Cali- 
fornia, Oregon,  Wash.,  Idaho,  Nevada. 
Utah,  portions  of  Colo,,  and  Wyoming, 
Arizona,  New  Mexico  and  Mexico.  Two 
main  offices  are  to  be  established,  one 
in  San  Francisco  and  the  other  in  Los 
Angeles,  the  San  Francisco  office  to 
take  care  of  northern  California  and 
Nevada,  Oregon,  Washington  and 
Idaho,  and  the  Los  Angeles  office  to 
look  after  the  business  in  southern 
California,  Mexico,  Utah,  Arizona, 
New  Mexico  and  southern  Nevada. 
William  B.  Wightman,  of  San  Fran- 
cisco, is  mentioned  as  president.  Gus 
Newell  is  taking  an  active  part  in  the 
enterprise  and  has  recently  been  selling 
stock  in  Portland  and  other  places. 

rOR  SALE 

Established    Fire    Insurance    Agency 

(  12  Leadingr  Fire  Insurance  Companies  ) 

Commission  income  $:^,2'>0.00  annually :  can  be  easily 
doubled.  Best  section  of  state,  with  great  future, 
111  health  of  owner  only  reason  for  selling.  This  is 
a  snap. 


Address, 


LOCAL  AGEXT. 

Care  Coast  Review. 


—Nevada.— Gov.  Dickerson  has  signed 
A.  B.  relating  to  insurance  20s. 

—  The  Washington  legislature  has 
passed  the  locals'  anti-rebate  bill. 

—In  sending  us  newspapers  please  mark 
same  —  around  the  article  —  and  fold 
with  marked  page  first  or  last. 

—  Stovel  is  neither  dead  nor  sleeping. 
He  has  the  Sovereign  Fire  of  Canada 
as  a  starter  for  his  new  show. 

—The  American  Federation  of  Labor 
is  organizing  a  liability  company  of  its 
own.  Whist !  and  then  walk  a  year  in 
bankruptcy. 

—The  late  Edward  Temple,  an  Episco- 
pal clergyman  and  founder  of  the  Bank- 
ers Life  Association  of  Des  Moines,  left 
a  fortune  of  about  $75,000. 

—The  Pacific  Mutual' s  gross  accident 
premiums  in  California  last  year  were 
$132,676,  and  the  gross  health  premi- 
ums, $25,027,  a  total  of  $157,703, 
Losses  were:  accident,  $47,929;  health, 
$13,242,  a  total  of  $61,171, 

—Beware  of  crediting  any  anonymous 
and  slanderous  circular-letter.  Truth 
is  courageous  and  hides  behind  no 
anonymity.  Untruth,  on  the  contrary, 
is  cowardly  and  skulks  behind  nom  de 
plumes,  0/  appears  without  name  or 
hint  of  authorship. 

—The  Fidelity  and  Casualty  has  issued 
a  new  accident  policy  including  as  novel 
features  the  payment  of  $25  a  week  for 
total  disability  without  the  usual  limit. 
To  the  usual  double  indemnity  accident 
are  added  death  from  lightning  or  the 
collapse  of  outer  walls  while  the  in- 
sured is  within. 

—The  United  Insurance  Company  is 
being  organized  in  Chicago  with  an 
authorized  capital  of  $10,000,000  and 
an  authorized  surplus  of  $40,000,000. 
It  proposes  to  write  fifty-one  different 
classes  of  insurance  and  is  offering  its 
stock  only  to  insurance  agents  and  to 
examining  physicians,  attorneys  and 
others  directly  related  to  the  business. 
Fire  business  will  be  written  at  first 
and  casualty  later.     If — 
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OUR  SECOND  ADVERTISING  SECTION 


With  Some  Miscellaneous  Reading 


At  Cleveland,  0.,  the  gov.  committee 
has  placed  Jewish  agents  in  a  class  by 
themselves,  and  will  investigate  charges 
of  wholesale  rebating  and  cutting. 


Telephone — Temporary  3766 

WILLIAM   MARIS 


Fire  Insurance 
Loss  Adjuster 


602  California  Street 
San  Francisco 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit.  Mich. 

Lem  VV.  Bowen,  President     E.  A.  Leoxard,  Sec'y 

Cash  Capital  -  $500,000  00 

Gross  Assets         -  3,227,537  48 

Claims   Paid  -  11,370,604  99 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses.  Special  Benefits  for  Suicide,  Blind- 
ness. Paralysis.  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  P.\ciFic  Coast  Department. 

California,  Oregon,  Washington,  Idaho.  Nevada.  Ari* 

zona,  Utah,  and  the  Hawaiian  Islands^ 

San  Francisco 


Crocker  Bldg. 


H,   H.   HAIGHT.   District  Agent. 
Contracts  Unexcelled         Agents  Everywhere 


MARS    FOR    SALE 


Having  on  hand  extra  copies  of  SAN- 
BORN MAPS  of  the  following  towns, 
CORRECTED  TO  DATE  AND  IN 
GOOD  CONDITION,  we  will  sell  one 
or  all  to  the  highest  bidder: 

BOUND   VOLUMES.  UNBOUND. 

COLORADO.  COLORADO. 

Colorado  Springs  .    .  1      Boulder 1 

Denver 4     Delta 1 

Pueblo 2     Grand  Junction  ...  1 

Longmont 1 

Loveland 1 

Trinidad      1 

WASHINGTON.  WASHINGTON. 

Everett 1     Aberdeen 1 

Seattle 4     Hoquiam 1 

North  Yakima        .1 

Sumner 1 

Vancouver 1 

Address, 

NORTH  BRITISH  CBi.  MERCANTILE 
INSURANCE  COMPANY 

76  William  Street,  New  York 

Western  Union  at  Chicago  has  bought 
the  Dean  schedule,  paying  $25,000. 

Since  1867  there  have  been  10,051 
steamboiler  explosions  in  North  Amer- 
ica. The  average  is  1  death  and  11 
injuries  per  explosion. 

Gov.  Hughes's  favorite  bill  at  Al- 
bany permits  the  insurance  department 
to  take  possession  of  any  company  on 
due  provocation,  and  close  it  or  run  it. 
No  bond;  no  experience.     What  a  snap  I 

Deming,  N.  M.,  merchants  have 
formed  a  protective  association  de- 
signed to  prevent  overinsurance  and 
arson.  Any  company  persisting  in 
overinsnring  anybody,  after  due  warn- 
ing; will  be  placed  on  the  no-good  li.st, 
Agents  who  decline  to  report  insurance 
onsuspicious  fires  will  be  "posted"  by 
the  investigating  committee,  and  asso- 
ciation members  will  give  him  no  more 
business. 
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Good 
General  Agency  Contradls 


can  be  secured  from 


Natiohal 


Lifel 


nsurahceLompy 


Montpelier,  Vt. 


Insurance  Technical  Books 
Insurance  Law  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books    and 
Periodicals,    Placed    With    Us.    Will 
Receive  Immediate  Attention. 

455  California    St.,  San    Francisco 


MISCELLANEOUS 
The  Northwestern  National  lost  in 
case  of  Rosalie  Poulet  of  San  Francisco, 
who  sued  for  $15,000,  on  Geary  street 
property  burned  in  April,  1906.  Com- 
pany alleged  that  policy  was  never  in 
effect,  premium  unpaid,  ownership  not 
sole,  and  that  policyholder  swore 
falsely.  Supreme  court  at  Sacramento 
found  for  claimant  on  all  points. 

The  charter  of  the  Hartford  Fire  is 
to  be  amended  so  that  the  company 
may  issue  in  addition  to  its  present 
powers,  policies  against  damage  to 
automobiles  resulting  from  fire,  from 
the  hazards  of  transportation  and  mar- 
ine navigation,  from  theft  of  any  of 
their  parts  or  equipment,  and  from  col- 
lision with  a  stationary  or  moving  ob- 
ject. 

The  New  York  Life  will  hereafter 
practically  discontinue  writing  term  in- 
surance of  all  kinds.  The  management 
says  :  In  special  cases  the  company  rnay 
consider  applications  for  term  policies, 
but  if  policies  are  issued,  they  will  be 
sent  out  subject  to  adjustment  of  com- 
missions, which  will  in  no  case  exceed 
15  percent  brokerage. 

The  great  American  Life,  of  St. 
Louis,  has  rival  presidents.  Sam  Quinn 
declines  to  vacate  for  Billy  Doyle.  The 
directors  ousted  Quinn  because  of  his 
record  with  the  State  Life,  of  Indianap- 
olis, which  company  is  suing  him  for 
his  commission  on  real  estate  purchased 
by  him  for  the  company. 


Why    Equitable  Policies    Scll 

BECAUSE  the  average  man  realizes  that  senirity  is  the  first  consideration  in  any  financial  contract 

and  desires  his  insurance  in  the  strongest  company  in  existence. 

BECAUSEhi  addition  to  the  unparalleled  strength  of  the  Company,  every  Equitable  policy  bears  the 

endorsement  of  the  state  of  New  York, 

BECA  USE  a  life  insurance  company  is  in  business  to  pay  every  just  death  claim  promptl  y  and  in  full ; 

over  91%  of  the  Society's  domestic  death  claims  are  paid  within  -H  hours  after  receipt— a  recorrt  not 

even  approached  by  any  other  company. 

fi£:CAl/SiE: Equitable  agents  receive  advantages  and  aid   from  their  General  Agents  and  from  the 

Home  Oitice  not  usually  accf)rded  by  other  companies. 

B^C^£/S£even  the  everyday  routine  business  with    policyholders  and  agents  i*„  characterized  bs' 

courtesy,  liberality  and  fair  dealing,  the  effect  of  which  is  to  make  the  work  of  the  field  men  smoother 

and  more  profitable.       gQ^^j^^g^E  REPRESENTATIVES  ARE  MAKING  MONEY. 

For  information  regarding  an  agency  address :    Henry  L.  Rosenfeld,  Ins.  Ass't  to  the  I'resKleiit. 
Department  of  Western  Agencies;  The  Equitable  Life  Assurance  Societu^i  the  f.S..  VJOBroadway.X.Y. 
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^QUEEN  ''^^"^?ri^:7p^"3 


NET  ASSETS,  (Jan.  i,  1909) 
NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BUECHELL 
Vice-President 


Net  Assets,  S;^^  $74,662,147 
Net  Surplus,  -  7,188,517 
Losses  paid,  191,042,899 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:      Boston,    New  York,    Philadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal.      tS"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street,   San  Francisco 


SPECIAL  AGENTS:  Frank  M.  GUcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in    1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 
Philemon  L.  Hoadley,   Pres't. 


$      750,000.00 

4,743,032.63 

300,000.00 

1.954,999.45 

$7,748,032.08 
C.  Weston  Bail«y,  Seo'y. 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 


FIRE 


The  Queen  City  reinsured  its  Colo- 
rado and  Utah  business  in  the  Union 
of  Pa. 

At  Portland,  Or.,  113  miles  of  mov- 
ing picture  films  were  destroyed  by  fire 
in  the  store  of  Sam  Newman  at  293 
Burnside  street. 

The  Continental  of  New  York  has 
tabulated  10,936  losses  in  1908.  The 
principal  cause  was  heating,  which  was 
responsible  for  21%  of  the  fires. 
Lightning  caused  14%. 

Judge  Michael  M.  Donnelly,  presi- 
dent of  the  fraudulent  Ohio  German 
Fire,  has  been  indicted  by  a  grand  jury. 
Five  indictments  include  perjury  and 
embezzlement.  The  accused  is  a  cir- 
cuit court  judge. 

President  Lenehan's  committee  on 
order  of  business  at  the  annual  meet- 
ing of  the  Western  Union  April  14,  at 
Atlantic  City;  includes  Manager  Ler- 
mit  of  the  Northern,  Manager  Kelsey 
of  the  Sun,  Manager  Hare  of  the  Nor- 
wich Union,  and  others. 


LIFE  AND  CASUALTY 

Hanbey  &  Perrin  is  a  new  life  agency 
at  Seattle.  This  is  Howard  Perrin  of 
San  Francisco. 

The  Wolfe  examination  of  the  Minne- 
sota Mutual  Life  shows  $2,646,082 
assets  and  $27,490  surplus. 

Railway  Passengers  Absuiance  Co.  of 
London,  now  in  Canada,  will  enter  the 
United  States.  It  has  a  million  cash 
capital. 

Frank  Nixon  CoflRn  heretofore  man- 
ager for  the  Columbian  National  Life 
at  Los  Angeles,  has  been  made  superin- 
tendent of  the  Coast  agencies  with 
headquarters  in  San  Francisco. 

The  United  States  circuit  court  of 
appeals  sided  for  plaintiff  in  case  of 
J.  Wilcox  Brown  v.  the  Equitable  Life 
but  the  United  States  supreme  court 
reverses  the  decision.  It  is  held  that 
there  was  no  cause  for  Bi-own's  action 
and  that  he  was  entitled  to  no  account- 
ing nor  the  appointment  of  a  receiver. 
Brown  claimed  to  represent  560,000 
policyholders  of  this  society  and  at- 
tacked its  distribution  of  surplus  as 
unjust. 
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FORTY-SECOND  ANNUAL  STATEMENT 

-OF    THE- 

Union  Central  Life  Ins.  Co. 

OF    CINCINNATI 

For  the  Year  Ending  December  31,  1908 

Paid-for  Basis 

ASSETS 

Cash  on  hand  anil  in  Bank $     480,fi35  T2 

First  Mortgage  Loans  on  Real  Estate 53,296,'444  94 

Home  Office  Property  and  Other  Real  Estate 454i742  66 

Cash  Loans  on  Company's  Policies 8,917,902  69 

United  States  Bonds  deposited  with  Treasurer  of  ^■i^g^nia 25,812  .'iO 

Premium  Notes  on  Policies  in  Force 2,067,772  70 

Net  Deferred  and  Unreported  Premiums 3.36i423  lH 

Interest  and  Rents  Due  and  Unpaid 162,641  63 

Interest  Accrued,  not  yet  due     2,191,879  41 

Admitted  Assets  December  31,  1908 $67,933,245  40 

LIABILITIES 

Reserve  Fund  required  by  law $54,885, 13o  00 

Policy  Claims  in  process  of  adjustment 171,801  00 

Unpaid  Dividends  and  Premiums  Paid  in  Advance 188,805  39 

Installment  Policy  Death  Claims  not  due 451,745  00 

Commissions  not  due  and  all  other  obligations 420,151  91 

Surplus  credited  on  special  forms  of  Policies 9,126,476  00    165,244,114  30 

Surplus  derived  from  participating  business 11,671,898  41 

Surplus  derived  from  non-participating  business 517,232  69 

Capital  stock 500,000  00    $  2,689,131  10 

$67,933,245  40 

RECEIPTS 

Premiums I  9,686,042  34 

Interest  and  Rents 3,867,092  56 

Profit  on  Real  Estate  Sold  and  Miscellaneous  P.  and  L 39,376  74 


$13,582,511  64 


DISBURSEMENTS 

Death  Claims $  2,137,586  00 

Matured  Endowments  and  Annuities .  728,391  32 

Surrendered  and  Cancelled  Policies 885,209  69 

Dividends  to  Policyholders 1,166,759  37 


Total  Payments  to  Policyholders     " $  4,917,946  38 

Taxes 1,147,643  .52 

Commissions  and  all  other  expenses 2,346,918  75 


Total  Disbursements $  8,412,508  65 

Excess  of  Receipts  Over  Disbursements 5,170.002  99 


$13,582,511  64 

INSURANCE  ACCOUNT 

Total  Number  of  Policies  in  Force 142,443 

Total  Amount  Insured $2(i9,067,300  Oo 

Policies  Revived  in  1908,272,  Insuring $.5.59,798  00 

Policies  Issued  and  Paid  For  in  1908,  12,891,  Insuring      $  29,513.025  00 

GAINS  IN  1908. 

Gain  in  Admitted  Assets $  5,690,791  80 

Gains  in  Outstanding  Insurance 12,502,734  00 


ALLAN  WATERS,  JESSE  R.  CLARK, 

Superintendent  of  Agents.  President. 
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1792  J909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  O.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:      ^.^4#^;       ^^^  Surplus: 

January  1,  1909  W0^^  ^^""^""^  ^'  ^^^^ 

$20,434,816.61        iMli  I        $5,061,592.38 


Surplus  to  Policyholders      M^^Q^  Losses  Paid.  Over 

$7,061,592.38  ^^g^^^~^  $125,000,000 

H.  R.  MANN,  Manager 

Pacific    Coast    Department : 

Merchants  Exchange  Building         -         -  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

F.  M.  BRAN'CH,  ...  -  PORTLAND,  Oregon 

A.  F.  SEWELL,  ...  -  s.\N  Francisco,  Cal. 

A.    E.   BAILEY.  ....  SPOKANE.  W*SH. 

J.  C.  HOWARD.  .  -  -  -  Los  Angeles,  Cal. 

F.   H.   ELSTER,  ....  SAN   FRANCISCO.  Cal 
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•"'RE  MARINE 

Commercial  Union 


Assurance  Company,  Ltd. 

OF  LONDON.  ENGLAND 


Subscribed   Capital, -  $  1,475,000 

Paid-Up  Capital, 1,475,000 

Total  Cash  Assets,   Gold,        --....  40,765,887 

Total   Liabilities,   including  re-insurance,          .        .        .  35,009,970 

Cash  Surplus  to  Policyholders, 5,755,916 

Total  Amount  of  Claims  Paid          -        .        _        .        .  143,000,000 

Assets  in  the  United  States  held  by  Trustees,        ■        •      $  6,744,997 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Security  Building,  Sansome  Street,  San  Francisco 

H.  T.   NIEBLING,   Manager 

P .  de  S.  OLNEY,  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE.  -  -  SECURITY    BUILDING 


JUST  FROM  THE  BINDER 

NEW  NINTH 
EDITION 

OF  THE 

Pacific   Fire   Insurance   Manual 

( formerly  the  Otey  Manual ) 

REVISED    TO    DATE 
For  Sale  by  the  Coast  Review 

Price   $1.50  single  copy;  $12.00  dozen  copies. 
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NINETY-NINE     YEARS     OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  small  part  of  total  fire  assets  of  the  Co.) 


$6,832,710.39 


E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Reslttent  Secretary,  Local  Dept. 

212  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG.  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,   MONTANA. 

P.  W.  GEDNEY,  .^10  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHO  and  MONTANA. 

W.  F.  KELLER,  1645  Tremont  Street,  Denver,  Colorado-COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

PAUL  M.  HENRY,  212  Pine  Street.  San  Francisco.  California-SOUTHERN  CALIFORNIA.  ARIZONA. 

F.  J.  SCHOENEMAN,  212  Pine  St..  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
JOHN  A.   HOUGAARD,  General   Inspector.  Improved  Risk  Department.  212  Pine  Street.  SAN 

FRANCISCO.  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  w^ants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies?  Are 
you  newfly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 
to  get  on  the  waiting  list.     It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an   ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."     "My  business 

is  chiefly ."     "I  want   a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  wVite  some  life  or  acfirtent  l)iisiness 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1S21, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER, 

MANAGER. 

FIELD    REPRESENTATIVES. ■ 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming.  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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TH  K 


HOME  INSURANCE  CO. 

NEW    YORK 
Fire,    Lightning    and    Automobile    Insurance 

JANUARY,   1909 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund 9,515,887  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,657,790   54 
Reserve  as  a  Conflagration  Surplus,  .  800,000  00 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 9,882.821  51* 

Total  Cash  Assets,  .  $24,856,499  05 

Surplus   as   Regards   Policyholders,       .        $13,682,821  51* 


ELBRIDGE  G.  SNOW,  Phf.sident 
Emani'EI.  H.  a.  Correa,  Vice-President  Areinah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-Presirlent  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris.  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000,  a  sum  exceeding  the  entire  asseUof  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial   its   claim    to    being  "conflagration 

proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 

of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

^i^^Uli^^J^'^S  \     ^^-'  Sanson,e  Street,  San  Francisco. 
JAS.  F,  BOYLAN,  Special  Agent  C.  A.  PAGE.  Special  Agent 

Idaho  (  N.    W.  ),  Oregon,    Washington  aitd  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.  I      oiii/of„^iot     t.^,.Hc„i   n... 

L.  EUGENE  COLEMAN,  Special  Agent  t     ""^  '^^^^^  '^^-  Por"a"'l-  ^re. 

Southern  California,  Arizona  and  New  Mexico. 

CHAS.  QUITZOW,  Special  Agent,  Union  Trust  Bklg.,  Los  Angeles,  Cal. 
Idaho  (  S.  E. ),  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent,  Utah  Savings  and  Trust  Bldg.  Salt  Lake  City. 
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The  Norvi^icn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


c|    W.  H.  LOWDEN,   Manager 

^     J.  L.  FULLER,    Assistant    Manager 


PACIFIC  DEPARTMENT 


r 


PI  RE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


==^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1908, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

$7,500,000  00 

1,500,000  00 

4,521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


34  3   Sansomc    Street 

SECURITY   BUILDING 

FOLGER  &  SPEYER,  Managers 


^= 


-.J 
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ATLAS 

Assurance  Company 

{LIMITED 

.  Of  London,  England 

With  which  is  Incorporated  the 

ancKester  Assurance  G 


TOTAL  SECURITY,    ■    -    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,170,820  00 


Office :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  IVtanaser 


PACIFIC  COAST  DEPARTMENT 

Sfirttttf  n^3Jnsurancp  (Kom^ianii 

Organized  1855 

Paid-up  Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  .   Orsraiiized  in  190:2 

Assets ,  $498 . 914 . 00  Surplus  to  Policyholders ,$222, 517. 00 

C  M.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

RELIABLE  AGENTS  WANTED  IN  UNOCCUPIED  TERRITORY 


Acting  Gov.  Hay  of  Washing-ton  in-  There  is  a  colored  Improved  Benevo- 
sists  on  examination  of  insurance  de-  lent  and  Protective  Order  of  Elks  of 
partment  at  Olympia.  the  World.     Keep  it  dark  ! 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endov^-ments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals : 

$255,156,327  20 

260,147,029  21 

4,990,702  01 

67,659,990  66 

4,170,029  12 

178,494,797  48 


Received  since  organization,  1846, 
Repaid  as  above  noted, 
Excess  over  amount  received, 
Assets  December  31,  1908, 
Surplus        "        31,  1908, 
Insurance  in  force  December  31,  1908, 


President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  General    Agent 
Claus  Spreckels  Building  _  _  -  - 


San  Francisco 


We  are  Printing  the  First  Edition  of  the 

Coa^  Review  Fire  Chart  for  1  909 


0 


i     Course  of  Insurance  Education 
I II*  -      Department  for  Furnishing  Prospects 
"^'     (    New  "  Model  Policy " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    D  WIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co, 


Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


German  Union  Fire 
Insurance  Co. 

Of  Baltimore 

Assets,        -        -        -       $391,488 
Surplus,        -        -        -        58,746 

DICKSON  &THIE.\IE,  General  Agts. 

152  Pine  St..    SAN   FRANCISCO 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager*  Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


1909 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas 


Pacific    Departmrent: 

RoKl    Bxiilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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rH  YorksKirc  Guarantee  &  Securities  Corp**  Ltd 

OF  HUDDERSFIELD,   ENGLAND  . 

Authorized  Capital  $2,500,000  Subscribed  Capital  $1,325,450 


i 


GENERAL  AGENTS  FOR  BRITISH  COLUMBIA 

FOR     THE 

YORKSHIRE  INSURANCE  COMPANY  Ltd. 

OF  YORK,  ENGLAND 
ARE  OPEN  TO  ACCEPT  A   GENERAL  AGENCY  FOR 
BRITISH  COLUMBIA  OF  A  STRONG  AMERICAN  FIRE 
INSURANCE  COMPANY 

Apply  to 

R.  KERR  HOULGATE,  Manager 

440  SEYMOUR  ST.,  VANCOUVER,   B.   C. 


i 


FIRE 
New  Zealand.  —  The  Presbyterian 
Church  society  will  insure  its  own 
churches.  In  seven  years  $42,500 
premiums  were  paid  and  only  $6,500 
losses  collected.  The  companies  have 
no  such  favorable  experience  with 
churches  in  the  United  States. 

A  recent  case  in  Massachusetts  estab- 
lishes the  principle  that  where  a  mort- 
gagee to  whom  the  insurance  is  payable 
as  such  comes  into  position  of  property 
through  a  foreclosure  sale,  notice  of 
such  change  of  ownership  must  be 
given  the  insurance  company  or  other- 
wise the  policy  becomes  void. 

Undergrounder  in  Jail.— Edgar  J. 
Summerhays,  manager  for  the  Unity 
Lloyds  at  Chicago,  has  been  "held"  for 
the  fraudulent  use  of  the  mails.  ^  One 
John  L.  Lucas  appears  to  be  his  "side 
pardner."  It  is  said  that  Summerhays 
has  been  collecting  premiums  but  does 
not  turn  them  over  to  the  '  'companies. ' ' 


LIFE 

Harry  E.  Walker  has  been  appointed 
agency  director  for  the  Northwestern 
National  Life  for  all  southern  Cali- 
fornia. 

Dr.  W.  W.  Beckett  succeeds  Dr. 
Davis  as  medical  director  of  the  Pacific 
Mutual  Life. 

Life  underwriters  will  find  of  much 
mterest  the  first  of  the  analytical  tables 
of  last  year's  life  insurance  business, 
says  the  Standard.  The  two  salient 
facts  shown  are  (1)  that  by  the  end  of 
1908  the  securities  of  twenty-eight 
leading  companies  had  recovered  no 
less  than  $93,064,000  of  the  deprecia- 
tion of  $112,250,000  shown  in  their 
value  at  the  end  of  the  preceeding  year, 
and  (2)  that  the  net  mean  rate  of  inter- 
est earned  for  the  year  was  4.67  per- 
cent., as  compared  with  the  average 
rate  of  4.65  percent  for  the  past  de- 
cade. 

Pres.  Fouse  of  the  Fidelity  is  invest- 
ing in  the  Hawaiian  climate. 
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GOOD    AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  instant  Pavor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


i^m^*-S^£ar«    r^^nl-t-^l    INSURANCE  COMPANY 

/\merican  t^encrai         ^^  st.  uuis  Established  1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^1-       p»-«ggl    F.  &   IM.   INSURANCE  COMPANY 

^*"    ^«*""  of  St.  Paul.  Minn.  Established  1865 

Assets,  $5,430,256       Surplus  to  Policyholders,  $1,727,022       Losses  Paid,  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\Mc^t*t^s*n%^ltt>    •"■  ^  ^-  INSURANCE  COMPANY 

IVI«::r<^cinLII«::  of    Boston  Established  1823 

Assets,  $402,192  Surplus  to  Policyholders,  $255,890  Losses  Paid,  $7,972,840 

TERRITORY— California,  Ore^ron,  Washin^rton,  Idaho.  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2^^  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital.  -  $    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769.842.00 

PHILADELPHIA    UNDERWRITERS 

(Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelpfiia.  ) 
Total  Assets.  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.         -         -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 

FRANK  M,  AVERY,  State  Agent  California,  Arizona  and  Nevada 

512  Sacramento  Street,      -      San  Francisco 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 
Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    A  GENTS  : 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,  Oregon 
3.  H.  CLINKSCALES.  Laughlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCi:    COMPANT 


Of  the  United  States  of  America 
Established  1868 


CHICAGO 


ALBERT  M.  JOHNSON,  Pres. 
ROBERT  E.  SACKETT,  Vice-Pres. 


ROBERT  D.  LAY,  Sec. 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 
Increase  In  Yearly  Income 
Increase  in  Assets 
Increase  in  Insurance  in  Force 


$      495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incorporate i^  A.  D,  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  witli  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND.  M.MXK. 

FRED  E.  RICHARDS,  President 

Address  eitherTliornton  Chase.  Supt..  ."^l  Adams 
street.  Chicago,  111.;  Edison  D.  Scotield  Supt., 
IW)  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg.. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash.  „,     , 

A.  H.  Stewart,  Manager,  41'J  Cooper  Block. 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Oal. 
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OF 
NEW     YORK 


Tne  Fidelity  and  Casualty  Company 

Assets fi    Sj;4i*,SSr»  (til 

Cfipffaf  and  Snijthts        .         .         .  :i,01 1,s:{4  OO 

Losses  Pdiil  to  Jdnnan/  1 ,  1!P0!)     .      'iU\]*J.~>,s:i~>  Hi> 

This  Company  grrants   insurance  as   follows: 

Bonds  of  Suretysliip  for  Persons  in  I'ositions  of  Trust— Firlelity  Honds—Hiirglarj'— Plate  filass—Steain 
Boiler— Fly  Wheel— ]':inployfTs—Publi( — Teams— Workmen's  Colleftive,  Elevator  and  General 
Liability— Personal  Aeeident  -  Health  — Pliysieians'  TJability  and  P.onded  Attorneys'  List. 
OFFICERS- GEORGE  F,  SEWARD,  President;   ROBERT  J,  HILLAS,  Vice-President  and  Secretary;   HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E,  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSl.  CO. 

Merchants  Exchange,  San  Francisco  No.  Ill  So.  loth  .^t..  Taer  ma.  Wash. 

Coleman  lild^-.  .^^eatt'     Wash. 


YOU    HAVE    OFTEN    SAID 

I  wish  J  were  in  a  business  where  my  abilities  would  count;  one 
in  which  there  is  a  greater  opportunity." 

THE  PRUDENTIAL 

Life  Insurance  Agent  is  in  just  that  position. 
His  abilities  count. 
His  opportunities  lie  with  himself. 
His  promotion  is  on  merit. 

THE    PRUDENTIAL  insurance    company  incorporated  as  Stock  Com- 

nn'  A  iimt?rr'A  pany  by  state  of  New  Jersey 


OF  AMERICA 


JOHN  F.  DRYDEN,  President 


Write  for  Agency 


Home  OflSce,  NEWARK,  N.  J. 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1908— 


OF 
EW  YORK 


KE.SOURCES,  including,  Capital,  $2,500,000  00 
LL\BILITIES,  including  Reserve,  1,183,613  84 


$7,068,628  10 
1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 

Proceeding's 

RUDOLPH  SPRECKEL.'^,  Rkside.nt  Vick-Phes 

.TAMES  K.  LYXCH,  Ri:siiif.nt  V!ci:-Pi:es. 

CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.      SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMINS  Union   Trust  Building 

IVIanasers  Market  and  Montgomery  Sts. 

Paci-f  ic   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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Pacific  Coast  Department 

Seatoari  Fire  and  Marine 

Insurance   Company 
GALVESTON,        -       -       TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.  J.  A.  TIEDEMANN,  Manager 

314    California    Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets.       :         :         :         1,335,923  18 
Surplus  to  Policyholders,     481,083  02 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR   SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 


The  Northwestern 

Mutual  Life  Insurance  Co. 
oi  Milwaukee 

H.  L.  PALMER.  President 
A.  S.  HATHAWAY.  Seoretarx 


New  Business  Paid-For 


1905 
1908 
1907 


S  90.334.03S 

93.563, 4.';2 

102,233,631 


Each  year  lariier  than  any  in  the  previous 
history  ol  the  Company. 


Commenoed  Husiness  1S5^ 


Sijns  of  the  Times 

THE  rapid  increase  in  the  ne^^  baslness 
of  The  Northwestern  during  the  period 
of  life  insurance  investigation  and  there- 
after shows  that  The  Northwestern  has 
never  lost  the  confidence  of  the  public  and 
that  it  is  easier  than  ever  to  write  business 
for  The  Northwestern. 

It  is  capable  of  easy  demonstration  that 
The  Northwestern  is  the  best  Company  to 
insure  in. 

See  The  North  western's  1908  policy 
contract  with  its  Dividend  Options,  Paid- 
up  and  Endowment  Options,  Options  of 
Settlement  and  the  new  Premium  Loan 
feature. 

Issues  Partnership  and  Corporation 
Insurance. 

For  further  information  or  an  Agency, 
address  h.  F.  NORRIS, 

Superintendent  ol  Agencies. 
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Health    and    Accident     Insurance 

-  m  KIMBALL  C.  ATWOOD.  President 

CTRfy^  ^      _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1908 $1,672,826  00 

Surplus  and    Reserve    (including 
Capital)  for  the   Protection  of 

C^J^^"  Policyholders 1,434,660  00 

OF  NEW  voRK.    ''    '  Claims  Paid,  Over 7,000,000  00 

HEALTH     AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Manager  Pacific  Coast  Department  G    ('.  FARRELL,  Assistant  Manager 

FREDERICK  A.  STERNS.  General  Agent,  Mutual  Savings  Bank  Bldg..  San  Francisco 


1860 


49th  Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,  .... 

LIABILITIES  (Including  Deferred  Dividend 
Fund),  .... 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends ),  -  -  -         - 

Net  Surplus,  -  -  -         - 

Insurance  in  Force, 


$21,708,901  70 

20,471,723  76 

1,970,463  00 

1,237,177  94 

88,368,244  00 


The  Record  for  1908  shows  the  following  GAINS  ; 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Contingency  Reserve  (Surplus), 


$2,174,947  00 

1,704,048  00 

175,443  00 

467,742  51 


The  Columbian  National  Life  Ins  Co.  ^^  ^^^^^^ 


MASS. 


Incorporateil  under  tlie  laws  of  the  state  of  Massachusetts 


The  ONLY  Massachusetts  Life  Insurance  Company  on  the  NON-PARTICI- 
PATING plan  with  a  DISABILITY  CLAUSE 

.Splendid  contracts  ofTered  responsible  agents  devoting  exclusive  time.    For  information  address. 

JULIUS    BOHM,  General  Ag^ent,  414-16-19  Pacific  Bldg.,  San  Francisco,    Cal. 
MONTGOMERY  J.  CANNING,  Manager, 

Northern  California, 
414-19  Pacific  Bldg.,  San  Francisco,  Cal. 


FRANC  NIXON  COFFIN,  Manager, 

Southern  California. 
414  Security  Bldg.,  Los  Angeles,  Cal. 


A  ACM  EN    &   IVIUNICM   fire  insurance  company  Of  Aix  la  Chapelle,  Germany 

E.STABUSHED    l,S2o 

Capital      .      $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders  .    .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &     GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents— E.  E    Panabaker,  Sacraments:  Warren  Campbell,  Los  Angeles:  W.  G.  Fortmann,  Portland,  Ore. 
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"MONEY  AND  BUSINESS." 


The  Chicago  &  Alton  has  paid  its 
$60,000  tines  for  accepting  rebates  from 
the  Schwarzschild  &  Sulzberger  pack- 
ers of  fame  in  the  Kansas  City  cancella- 
tion case. 

*  *        ♦ 

The  Harriman  lines  will  enter  Seattle. 

*  *        * 

The  alfalfa  bisquit  is  the  latest. 

*  *        * 

Times  are  getting  good  again  in  the 
East.  A  numbei  of  trades  are  prepar- 
ing to  go  on  a  grand  strike  as  soon  as 
the  weather  is  good.  There  are  no 
strikes  when  times  are  hard. 

*  ^        * 

In  San  Francisco  carpenters  sign  for 
$5.00  a  day,  and  work  for  .$3.00.  In 
Los  Angeles  the  rate  is  $2.00  and  S2.50. 

*  =::  * 

France  has  a  new  income  tax  which 
divides  the  taxes  into  seven  categories; 
Che  tirst  three  pay  4  percent  and  include 
real  property  and  the  income  from 
capital,  stocks,  bonds,  etc.,  except  sav- 
ings deposits;  the  next  two  categories 
pay  3i  percent  and  cover  the  income 
from  the  profits  from  commercial  and 
industrial  undertakings  and  farm  pro- 
duction; the  sixth  and  seventh  cate- 
gories pay  3  percent  and  include  sala- 
ries, pensions  and  life  annuities  above 
1,250  francs.  In  addition  there  is  a 
complementary  tax  imposed  upon  all 
persons  enjoying  an  income  above  5,000 
francs  ($1,000).  This  is  progressive, 
ranging  from  10  francs  for  5,000  francs 
up  to  3,.550  francs  for  100,000  francs, 
and  4  percent  upon  incomes  above  100,- 
000  francs.  The  taxes  upon  foreign 
stocks  and  bonds  are  replaced  by  a 
double  tax  of  1  percent  upon  the  income 
therefrom  and  2  perceiit  upon  transfers. 
*        *        * 

The  Southern  Pacific  R.  R.  Co.  is 
charged  before  the  R.  R.  Commissioner 
of  California,  by  a  Los  Angeles  lumber 
mill  company,  with  discrimination  of 
the  meanest  kind.  Because  the  mill- 
men  patronized  a  rival  road  and  refused 
to  deed  a  big  slice  of  land  for  a  spur 
track,  they  were  made  to  pay  extra 
switching  charges  and  were  denied  cars 
which  were  idle  elsewhere. 


We  are  hoping  that  the  Provident 
Life  &  Trust  will  publish  the  dividends 
it  pays  its  stockholders. 

*  *        * 

The  Coast  has  had  an  unusual  rainfall 
this  season,  and  the  independent  adjust- 
ers are  complaining  that  the  weather- 
man has  diminished  the  number 
of  fires.  California  figures  at  hapd 
show  rainfall  to-wit :  Eureka,  40  in- 
ches; Mt.  Tamalpais,  topping  the  Golden 
Gate  2,600  feet,  33.6,  against  18.3  nor- 
mal; San  Francisco  23.2,  against  18.2 
normal  to  date;  Los  Angeles,  16.7 
against  12.6;  San  Luis  Obispo,  27.5 
against  15.9  normal.  Fresno  and  San 
Diego  are  normal  in  their  water  habits 

*  *        * 

Edward  Payson  Hammond  at  the  age 
of  71  is  walking  4.300  miles  to  this 
Coast  and  expects  to  average  37  miles 
a  day.  Edward  should  have  been  an 
insurance  solicitor. 

*  *        * 

The  Russian  loan  of  $240,C00,CC0 
found  its  quickest  takers  in  Paris 
where  the  alotment  was  oversubscribed 

thirtv  tines. 

*  *        * 

Bank  clearings  of  San  Francisco  uni- 
formly show  an  increase  over  the  same 
weeks  last  year. 

ii  a  * 

Pres.  Cochrane  of  the  Pacific  Mutual 
is  a  Civil  man   in  the   Service   of   Los 

Angeles. 

*  *        * 

There  is  a  quiet  movement,  with  a 
battery  behind,  to  secure  legislation 
prohibiting  London  Lloyds  from  writ- 
ing any  business  in  this  country.  Lloyds 
defy  present  laws,  pay  no  taxes,  are 
indifferent  to  courts.  What  should 
they  care  for  the  proposed  prohibition. 

*  *       * 

Southern  California.— New  fire  insur- 
ance companies  continue  the  work  of 
organization  as  far  as  a  prospectus, 
which  is  usually  fearfully  and  wonder- 
fully made  by  men  who  know  not 
w^hereof  they  write.  We  take  pleasure 
in  scoring  these  deceptive  prospectuses, 
and  warn  prospective  stockholders  to 
read  them  skeptically. 
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le  NORTHERN 


ASSURANCE 

COMPANY 


OF    LONDON 


ESTABLISHED    1836 


LIMITED 


Arrinmihited    Fiiutts, $:i(i,7  lU,074,rtS 

In  rested    iu    the    Im'teff   States 4,01U,UU'4,00 

RESIDENT  MANAGER: 
I  For  San  Francisco  and  Bay  Counties  ) 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC   COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  ^-  ^-  "•  Robins,  -    San  Francisco 

Geo.  F.  Guerraz,  Spokane,  Wash. 
J.  C.  Corbet,  Ass't  Manager  G.  Mueller,  -  Los  Angeles,  Cal 


State  Life  Insurance  Company 


Unparalleled  Record 

Insurance  in  Force 

1896 •r,as*,50o 

1897 SI  1,685,600 

1898 $17,049,000 

1899 $22,207,470 

1900 $28,339,877 

1901 $33,615,656 

1904..  $60,14  1,994 

1907  $75,281,153 

Deposited  With 
Auditor  of  State 

1899 $200,000 

1902 $750,000 

1904 $1,900,000 

1906 $3,574,677 

1908  $5,800,000 


INDIANAPOLIS,  INDIANA 

Operating  under  the  Compul- 
sory Reserve  Deposit  Law  of 
Indiana,  all  policies  issued  by 
this  company  are  secured  by  a 
deposit  of  the  full  legal  reserve 
with  the  State  of  Indiana. 

Deposited  with  the  Auditor 
of  the  State  of  Indiana  $5,800,- 
000  m  approved  securities  for 
the  security  and  benefit  of  all 
its  policyholders. 


301    Humboldt  Savings   Bank   Building,   San   Francisco 


■Agents  Wanted  in  California.  Oregon  and  Washington. 


The  Queen  City  Fire 


Insurance 
Company 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -         $200,000.00 
Surplus  to  Policyholders,        247,089.00 

PA  CIFIC     DEPA  R  TMEN  T  : 
Merchants  Exchange  BIdg.       -  -  -  San   Francisco 

LEE  S.  FRUDENFELD,  Manager 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  SuhscHbed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3-40  Sansome  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Office 


(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 

Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,705,827  66 


1,059,556  66 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,(X)0,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J,  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHGENIX 

Assurance  Co.,  Ltd. 

Of  London 
ESTABLISHED  1782 


W.  IRVING 

General    Agent   for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  4  0     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

233    Sansome  Street 
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Statements  showing  the  standing  of  the 

CALEDOINIAN    insurance    company  Of  Bdinbui«h 

The  oldest  Scottish  Fire  Office        (Organized  I805) 

Capital  $5,000,000  00  Assets,  over 112,567,500  0« 

Capital,  paid  up  537,500  00  Surplus  to  Policyholders 1,546,000  0« 

CALEDONIAN-AM  ERICAIN     insurance    company  or  New  York 

Capital  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .    .      $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  m 

Pacific  Department    Office  :       430  CaUfornia  Street,  San  Francisco. 
COINROY    &    GRIM,    Managers 

OEO.  A.   CRUX,  Ass't  Manager 

BALFOUR.  GUTHRIE  &  CO,  Pacific  Coast  Directors 
Special  Agents — E.  £,  Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles:  W.  G.  Portmanr.,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

.JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  .SMITH,  A'ice  President  G.  H,  TRYON,  Assistant  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  ....  -  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,4-58  64 


COLONIAL 


Fire  Underwriters 

OF    HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over  ______  5,000,000  00 

Net  Surplus,         -----__  2,178,45864 


Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN.         -         General  Agents 

FRANK    E.    STONE  I  a     ■  ,     ,  r  i  a        . 

MAXWELL    H.    THOMSON  ^  Assistant  General  Agents 

rA  cine    DEPA  R  TMENT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -''  -  San  Francisco 

A.  W.  UIESY     BRUCE  KALTZ      CHAS.  S.  HILL     E.  A.  ROWE    G.  W.  DEARBORN     E.  P.  CAINE 


The  Texas    National    Fire    employs      property-owners  direct  and  deduct  the 
'traveling  men"  who   sell  policies  to      commission. 
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NEW    EDITION    (THE    NINTH)    NOW    IN    PRESS,    OF    THE 
PACiriC    riRE    MANUAL 


[5] 

SOLICITING  BUSINESS. 

How  any  Agent  shall  secure  business  for  his  Company 
is  a  matter  covering  so  broad  a  scope  that  it  would  be  use- 
less to  give  any  definite  rules  for  his  guidance.  But  of 
one  thing  he  can  be  certain:  the  business  naturally  goes  to 
the  live,  active  agent  who  is  always  on  the  lookout  for  every 
risk  obtainable.  While  the  majority  of  men  know  they 
should  have  the  protection  afforded  by  a  policy  of  insur- 
ance, they  require  a  certain  amount  of  solicitation  to 
bring  about  the  desired  result.  The  Agent  who  can  afford 
to  sit  in  his  office  and  wait  for  the  insurer  to  come  to  him 
can  afford  to  retire  from  business. 

A  good  agent  will  first  familarize  himself  with  the  con- 
ditions of  his  policy— the  subject  matter  to  be  insured, 
the  moral  as  well  as  the  physical  hazard,  and  lastly,  the 
rate.  He  is  then  in  a  position  to  approach  his  client  intel- 
ligently, seeking  not  to  induce  him  to  take  any  excess  of 
insurance,  but  a  proportionate  amount  of  indemnity 
against  loss  or  damage. 

The  successful  Agent  forcibly  presents  the  claims  of  his 
Company  for  business,  and  does  not  seek  "to  buy"  it. 
He  knows  he  is  worthy  of  his  hire. 

Economy  in  fire  underwriting  is  delusive.  "When  one 
saves  a  few  dollars  in  purchasing  the  ordinary  commodi- 
ties of  life,  he  receives  at  once  the  fruit  of  his  thrift  and 
saving.  Not  so  in  insurance:  the  policy  is  a  promise  to 
pay,  and  the  question  is,  Will  the  promise  be  good  v.-hen 
the  assured  most  needs  its  fulfillment  in  time  of  loss  ?  The 
economy  of  a  few  dollars  may  cost  the  unreflecting  but 
venturesome  policyholder  the  full  amount  of  the  policy 
when  a  fire  occurs. 

There  are  many  wildcat  insurance  companies  and 
irresponsible  fire  Lloyds.  It  is  safe  to  assert  that  an  un- 
authorized company  will  compromise  or  will  never  pay 
losses.  If  it  can  not  or  will  not  comply  with  the  laws  of 
the  State  it  is  not  to  be  trusted. 
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''''    Pacific  Mutual  Life    "'' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $10,100,074  Insnramf        -        $104,40'4.H7U 

Paid  Account  of  PoUcyhol tiers    -    $'i:i,:i'*1  ,.'>40 

ISSUES    LIFE.    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    In    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Home    Office,     Los    Anseles,     Cal. 


Lnion  Assurance  Society 

Of   London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents  r.c.medcrafx 

^  Managrer 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL     AGENTS:  —  CHAS.    L.  LANGLEY,   Calif.      CHAS.   A.   CRAFT.    Oregon    and  Western    Wash. 
W.   V.   WINDUS,  Eastern  Wash.,  Idaho,  Montana. 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL^/, 000, 000        Surplus  to  Policyholders  $2,063,044         ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania  or^nizedi794 

CAPnXL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $3/0,r56  ASSETS  $S94, 333 

BERTHEAU-WATSON  CO.,  General  Agents 

215  SANSOME  STREET  :  .•  .  ;  .-  ;  SAN  FRANC/SCO 


NEW     EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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MOVING  PICTURES  OF  THE  INSURANCE  WORLD 


FIRE 
Kansas  will  make  fire  rates. 
Manitoba  premiums  $2,000,000, 
The  200  thou.  Sioux  Fire  has  begun, 

Locals.^Bills  have  been  introduced 
East  to  limit  commissions  paid  agents. 

An  asbestos  plant  in  Wisconsin  grew 
so  fast  that  it  was  totally  destroyed  by 
fire. 

Denver.— F.  G.  White,  special,  has 
been  given  the  title  of  general  agent 
for  the  Fireman's  Fund. 

Denver.  —  The  Blue  Goose  annual 
swim  had  a  loss  adjusting  contest.  C. 
F.  Wilson  was  the  winner. 

Kansans  have  enacted  legislation 
which  Oklahomans  thought  too  severe 
even  for  the  insurance  companies. 

Receiver  Dorsey  M.  Hill  of  the  Walla 
Walla  Fire  says  the  liabilities  will  be 
nearly  $175,000  and  assets  $300,000, 

The  Ohio  ins.  dept.  will  not  license 
the  People's  National  of  Philadelphia 
until  it  has  been  in  operation  one  year. 

Los  Angeles.— The  Jones  &  Ryder 
Co.  isstiil  in  serious  trouble,  with  2ivil 
and  criminal  actions  in  the  foreground. 

Batte,  Mont.— In  1908  95  fires  in  br 
and  St  bldgs,  and  122  in  fr  bldgs.  In- 
surance loss  $14,831,  property  loss 
$20,856. 

Oklahoma  authorities  have  descended 
from  their  high  perch  and  will  allow 
foreign  companies  to  file  names  of 
United  States  trustees  instead  of  stock- 
holders. 

The  National  Association  of  Local 
Fire  Insurance  Agents  is  now  creating 
a  working  capital  fund  of  $5,000.  The 
interests  of  the  agency  system.  Chair- 
man Woodworth  says,  require  this 
sura  for  immediate  needs.  Contribu- 
tions are  asked  from  local  agents  and 
not  from  state  associations.  $2  from 
each  new  member  is  asked  for.  Con- 
tributions should  be  sent  to  the  chair- 
man at  Buffalo.  We  hope  the  fund 
has  no  yellow  dog. 


LIFE  AND  CASUALTY 

The  Phoenix  Mutual  Life  is  writing 
a  30  percent  increase  of  new  business. 

Energetic  efforts  have  been  made  by 
the  Austrian  companies  to  abolish  the 
rebate  evil. 

Life.  —  United  States  Life  added 
$68,000  to  its  net  surplus.  Assets  are 
$8,733,392. 

Modern  Woodmen  order  is  certainly 
looking  for  trouble.  It  will  be  grati- 
fied.    Father  Time  is  looking  for  it. 

Indiana  now  has  an  anti-rebate  law 
which  makes  the  life  agent  and  the 
policyholder  equally  guilty  and  subject 
to  a  fine. 

Great  Southern  Life  of  Houston, 
Texas,  is  a  half-and-half— that  is,  half- 
million  capital  and  half-million  sur- 
plus.    Next  ! 

The  Svea  of  Gothenburg,  by  action 
at  its  last  special  session,  adopted  the 
proposition  of  adding  burglary  insur- 
ance to  its  branches. 

A  British  workman  sued  his  employer 
for  disability  caused  by  a  flea-bite.  One 
witness  thought  it  looked  like  a  dog- 
bite,  but  the  court  awarded  the  un- 
fortunate workman  a  small  sum. 

Ex-Pres.  Turner  is  suing  the  Security 
Mutual  Life  for  the  balance  of  his  $57,- 
000  principal  for  the  surrender  of  his 
dandy  contract.  The  final  payment  due 
Dec.  31  has  not  been  paid. 

Special  insurance  taxes  are  six  times 
the  cost  of  maintaining  the  state  insur- 
ance departments.  The  policyholders 
pay  these  special  taxes,  and  non-policy- 
holders  pay  less  taxes  in  consequence. 

The  Metropolitan  Life  reports  that 
it  has  insurance  in  force  to  the  amount 
of  nearly  $2,000,000,000  in  9,960,106 
policies.  It  is  now  issuing  new  indus- 
trial policies,  and  has  made  a  further 
reduction  in  nonparticipating  rates. 

Nelson  B.  Hadley,  New  York  insur- 
ance department  examiner,  who  is  in 
charge  of  the  Washington  Life  assets, 
is  examining  the  Pittsburg  Life  & 
Trust,  the  absorbing  company,  prepara- 
tory to  admitting  the  latter  company 
to  the  select  circle  of  New  York, 
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ESTABLISHED     1873 


Office    of   EJ^^^ard   E.    Potter 

Genera!    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 

"^T^Ri^^"^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Asent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


Svea 
Agricultural 


insurance  Company 

Of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  «« New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'""^f^Zr "''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .         •         $20,794,930.00 

SPECUL  AGENTS-J,  M.  Mendell,  R.  T.   Boyd.  San  Franeisoo;   Albert  S    .Tohnston. 
Los  Angeles:  Roi>E.  Smith.  Portland:  C.  R.  Harold,  Seattle:  T.  T.  Fkith.  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  '"*"T^:.^?r  ""^ 

Organized  A.  D.  1850 

Cash    Assets.        .        .        .        $5,233,122.00 

SPFCIVL  AGENTS— J,   M.  Mendem.,  R.  T.   Boyd,  San  Francisco:  Albeut  S.  Johnstun. 
Los  Angeles:  Rod  E.  Smith,  Portland:  V.   R.  Hauoi.d.  Seattle 

EDWIN  PARRISH-Joint  Managers— A.  W.  THORNTON 

Pacific  Department    Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


m/^T^XT'-nr^-VT  A  T»  AT-  f  ^  **"V     '«  "O*^  '"  ^/Je  200th  year  of  /ts 

-CENTENARY  :        ^'^'stence.       n  is  the    only    Insurance    Com- 

party  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries, 


SUPM 


TWO    HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      '^-^^f^'^  Founded  in 

In  the  World  '^^T^^^^^'  17  10 


CASH  ASSETS,   :        $15,367,370.00 
SURPLUS,    :   :   :    :   :  8,052,180.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT  :     405  SANSOME  STREET 

SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 

Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH.  Secretary 

Cash  Assets,           .           .           .           .           .  $1,191,292.03 

Capital  Paid  Up 400,000.00 

Losses  Paid,           .            .           .           .           .  5,616,501.00 
Agents  Wanted  at  Unrepresented  Points 

The    Pacific    Department   Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HEINRY  &  CO.,   General  Agents 

Northwest    Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the   Laws  of  California. 
HOME  OFFICE  : 

Company's  401    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J-  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WIl^ON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 
79-85  Wall  Street,  New  York 
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Review 


An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-EIGHTH     YEAR 

San    Francisco:     Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,  Publishers 


American  Life  Insurance  in  Force 

Oregon  Fire  Business 

Caledonian  Removes  Quake  Clause 

Death  of  Geo.  C.  Boardman 

California's  Standard  Fire  Policy 

Nevada  Roast  of  the  New  York  Life 

San  Francisco  Fire  Record 

Defunct  Coast  Co-operatives 

Queen  City  Retires  From  Pacific  West 

Wonderful  Washington  Prospectus 

Coast  Review's  Pacific  Fire  Chart 

Coast  Fire  Insurance  Losses 

Insurance  Men  Indicted  in  Spokane 

Summaries  of  all  Sections  of  New  Oregon  Law 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


"i^ 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


XHe  Great  Fire  Insvirance  Company  of  tKe  AA^orld 


GROSS   ASSETS 
$55,393,160.00 


ASSETS  IN  U.  S. 
$13,212,749,70 


ESTABLISHED:1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  Uniterl  States  Branch  on  the  31st  of  December.  1908,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets ^'5>2'2-749 

Liabilities 8.238.879 

Surplus $  4,973.879  -^  . 

\s  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  m  years  oi 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Vpar  Ist.Tanuarv.  Income.        Expenditure. 

1871  ■  .   .   .   .$3,054,361  $3,163,901  $5,122,653 

1872 ....    3.640.450  3,733.101  4,448,999 

1873 ;:::::::. 4.165.290  *,  7,0^.^0 

Thus  showing  Excess  OF  Expenditure  m  ti-.c  two  years  of r  i  n  q?q 

And  Increase  OF  Assets  in  the  same  time  of i.iiu.v.)^  j-ji  oqq 

PROr;RE«S    OF    THE    UXITED    STATES    BRANCH.— Xet  fire  premiums:    1848.  $4,519:    1858,   $471,988; 
1868.  $1,739,620:  1878,  $2,422,126:  1888,  $3,928,010;  1898,  $4,979,422;  1908,  $7,427,617.  . 

Xj.ssES —The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  61  years  is 
-  — --"        This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  conn- 
public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


$115,772,379. 

deuce  of  th 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Resident  Secretary 
,     ,,  ,     ,.    .,  ,.  C.  MASON  KINNE,  Assistant  Secretary 

In  the  Compaiij/fi  l^utUhng,  rnuM  w  r-TTMM   n^nntv  A<sst   Sec'tv 

444  California  St.,  San  Francisro  JOHN  W.  GUNN,  Deputy  Asst.  .e.  ty 

Special    Agents : 

R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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PAOflC    DEPAKIMENX 


GERMAN  il         il  pHOENix 


Losses  paid  to  date    ^  ^'""^mm  l^.T'"'''       Losses  Paid  in 

^  German       ^^^^f^  ^°^^hs 

over  ^^-^'"-^^  "-^"-^^      San  Francisco  over 


INSURANCE  THAT  INSURES 

$125,000,000.00  GeoHTv3o«&.H«.A<^  $6,000,000.00 


t  FoiGER.  ASST  GCMi  Acoit 

SAC8AMENT0  AND  IBDESOORFF  STS. 

SAW  FfeANOSCO. 


Total  Assets  Nearly  Twenty-five  Millions 
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THE    MUTUAL    LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 
IN  THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal   Liabilities. 

No  Company  More  Economically 
Managed  to-day. 

The  only  company  which  has  in- 
creased its  dividend  scale  four  years  in 
succession— 1906,  1907,  1908,  1909. 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 


34  Nassau  Street 


New  York.  N.  Y. 


INSURANCE   DIRECTORY 
Automobile  Insurance — 
Firemans  Fund 
Home  of  New  York. 
Ins.  Co.  North  America. 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly- Wheel  Insurance- 
Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
I  American  Surety 

U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
iEtna  Life 

Employers'  Liability  Insurance — 

Frankfort 

Pacific  Coast  Casualty 

Employers'  Liability 

Fidelity  &  Casualty 

Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surp/us, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS.  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy.  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco  A.   N.   LINDSAY,  Seattle 

PHILLIP  R.  WEINMANN,   San  Francisco  H.   E.  O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WGESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STl'RTEVANT.  Manager. 

Middle  East  Department,  Pittsburg,  LOGl'E  BROS.  &  CO.,  Gen'l  Agts- 


I'^rom  Coast  Review  Extra. 

After  five  minutes'  deliberation  in 
the  case  of  George  R.  Scrugham  of 
Cincinnati  and  Charles  Stirrup,  charged 
with  conspiracy  in  connection  with  the 
election  of  trustees  of  the  New  York 
Life  in  1906,  the  jury  found  the  defend- 
ants not  guilty.  The  case  had  been  on 
trial  for  about  two  weeks.  Scrugham 
was  chairman  of  the  International  Pol- 
icyholders' committee  and  Stirrup  was 
his  assistant.  It  was  alleged  that  they 
had  tampered  with  the  ballots,  filling 
in  the  names  of  subscribing  witnesses 
and  otherwise  conspiring  to  defeat  the 
so-called  "administration  ticket"  at 
the  time  of  the  election.  We  have 
never  credited  these  stories,  and  have 
regarded  the  suits  as  having  been  in- 
spired by  the  malice  of  some  New  York 
Life  man. 

The  reinsurance  of  the  Queen  City's 
Coast  business  in  the  Globe  &  Rutgers 
was  brought  about  indirectly  by  a 
ruling  of  Commissioner  Wolf. 


Union  Central 

LIFE  INSURANCE  CO. 

Of  Cincinnati,  Ohio. 


JESSE  R.  CLARK,  President 

ALLAN  WATERS,  Sup't  of  Agents. 


Well-informed  insurance  men  need  not  be  re- 
minded of  The  Union  Central's  reputation  for 
large  dividends  to  policyholders.  It 
i:  the  company  for  the  alert,  intelligent  agent 
who  wants  to  win  in  competition.  New  and 
up-to-date  1909  policies. 


Assets, 

Liabilities, 

Established  l.siiT 


$67,933,245  40 
65,244,114  30 

Ins.  in  Force  $269,000,000 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office  :     Merchants  Exchangee  BIdg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  :  629,181  1  6 

E.  F,   Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.  Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph  A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
422  Montgromery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  384,425 

Assets 454,618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.      We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 

JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES,  President  American  National  Bank. 

CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS,  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING.  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.   J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DBS  MOINES,  IOWA  ORG.\NiZEn  .Tri.v  I,  1879 

STATEMENT    ON    JANUARY    1,     1909 

ADMITTED    ASSETS  LIABILITIES 

Securities  with  SUte  Departments  $10,858,144  89       Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .   .  532.156  68       Death  Claims  not  proven $    175.692  00 

Other  Items 517,058  05       Other  Items 24.111  71 

907  359  62       Balance  of  Resources 11,707,555  91 

$11,907.359  62 

Increase  in  Guarantee  Fund  in  1908    -    $     661,607  00 
Increase  in  Reserve  Fund  in  1908       -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G.    F.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  w.  Hellman  Building  )         Los  Angeles,  Cal, 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germanu 


United    States    Department,     100   William    Street,   New    York,   N.   Y 

C.  H.  FRANKLIN.  U.  S.  Mgr.  and  Atfy.         JNO.  M.  SMITH,  Sec.  f.  S.  Braucli 

{  RICHARD  DELAFIELD.  Pres.  of  National  I'ark  Bank 
TRUSTEES  ^  ERNST  THALMANN.  of  Ladeiibiirg.  Tlialniann  <t  Co. 
(  STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$600,000.00 


DUNCAN    &,     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         gan  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  national 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3.480.433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HAXFORD 

President  Vice-President 

JAS.  H.  de  VEUVE,  Secretary 


Seattle  Fire  &  M 


anne 


Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$300,000 


HANFORD  &  de  VEUVE,  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

30S-312  Merchants  Exchange,  San  Francisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-    Denver 


/^  •  J       1   T7  *  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

TKe  V-jOntmentai  Fire  Ins.   \^0,  western  Oept.,  28O  LaSalle  St..  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,\Vashington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

^Wi  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

si.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah. 


The    Coast    Review 


The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  J,  J909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Qultzow     F.  J.  Agnew    C.  V.  McCarthy 


British  America  Assurance  Company 

Of  TORONTO  I  Incorporated  1833  ) 

Capital, .    $1,400,000  OO 

Assets  in  United  States $       1.473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus,   .    .    .     ; $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

President,  HON,  GEO.  A.  COX.  Vice  Pre.sident.  W.  R.  BROCK 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  treasurer  for  Special  Benefit  of  California  Policyholder* 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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"The  Leading  Fire  Insurance  Company  of  America' 


INCORPORATED    1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$5,207,077.93 

Surplus  as  to 
Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

^.^^     $16,500,733.45 

:4-^^.         Losses  Paid 
in  90 
Years 


$115,798,170.00 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Ipon  Adjustment 

GEO.    C.    BOARDMAN,   General   Agent 
E.    C.    MORRISON,    Ass't   General    Agent 

514  CALIFORNIA   ST. SAN  FRANCISCO 

Louis  Mel,  J.  A.  Murphy.  W.  H.  Breeding,  G.  A.  R.  Heuer    -     -      -    Special  Agents  and  Adjusters 


■#^J^i*  ■>«^»^^^^»«W^»^^^»^^»^^'**^^Q 


HARTFORD 


Fire  Insurance  Company 

(Organized   1794  > 


Assets.  January  1,  1909 

Net  Surplus        '' 
Losses  Paid.  Over 


$20,434,816  61 

5.061.592  38 

125.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
I      J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M,  E.  Spaulding     R.  E.  Bollard 
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Sample  Copies  sent  Free  to  any  address.  INSURANCE 


In  the  38th  year 


ESTABLISHED    1871 


No.  452 


Vol.  76 


April  20,    1909 


No.  4 


Entered  at  San  Francisco  Postoffice  a^  se<^on(l-class  mail  matter 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


Receiver  of  a  New   York   Fire   Mutual 
Advises  Policyholders 

John  F.  Nash,  receiver  for  the  National  Fire 
Insurance  Company  of  Onondaga  county,  N.  Y., 
sent  out  recently  a  circular  to  its  policyholders  in 
which  he  said,  in  part: 

"Before  beginning  suits  against  the  individual 
policyholders  who  have  failed  to  pay  their  assess- 
ments, I  wish  to  call  your  attention  to  the  following 
important  facts: 

"1.  The  receiver  is  charged  by  the  court  with 
the  duty  of  compelling  every  policyholder  to  pay 
his  assessments.  That  means  that  no  one  policy- 
holder escapes. 

"2.  The  receiver  cannot  reach  all  delinquent 
policyholders  at  once  because  they  reside  in  six 
different  counties,  but  he  must  and  will  in  time  be- 
cause he  is  compelled  so  to  do.  If  he  should  fail  to 
do  his  work  for  any  cause,  another  receiver  would 
be  immediately  appointed  to  continue  it. 

"3.  The  receiver  sends  this  notice  before  turn- 
ing over  all  unpaid  assessments  to  his  attorneys  to 
bring  suit.  This  involves  a  penalty  of  50  percent 
upon  every  assessment,  besides  interest  and  costs. 
To  illustrate  the  meaning  of  this  from  an  actual 
case:  A  owes  $20  in  assessments.  He  does  not 
pay  and  is  sued.  He  then  becomes  liable  for  $20 
assessment,  $10  penalty  and  $4.50  court  costs, 
making  in  all  $34.50  in  addition  to  any  legal  ex- 
penses incurred  in  employing  a  lawyer, 

"4.  If  you  believe,  however,  or  have  been  ad- 
vised that  the  assessments  cannot  be  collected,  your 
attention  is  directed  to  the  opinion  of  Judge  Suther- 
land rendered  in  the  case  of  John  H.  Hicks,  re- 
ceiver of  the  American    Underwriters  Fire    Insur- 


ance company  of  Monroe  county,  where  the  court 
specifically  holds  the  policyholders  liable.  This 
opinion  is  printed  in  the  'Daily  Record,'  of  Roch- 
ester, N.  Y.,  under  date  of  December  23  and  24, 
1908.  You  can  refer  also  to  almost  any  firm  of 
Syracuse  attorneys,  as  many  have  appeared  in  ac- 
tions brought  by  the  receiver  of  the  Northwestern 
Mutual  Fire  Insurance  Company  and  have  advised 
payment.  In  every  suit  brought  in  Onondaga 
county,  the  receiver  has  succeeded  and  the  policy^ 
holder  has  paid  the  assessment,  the  50  percent 
penalty  and  the  court  costs.  " 


Solvent  Members  of  an  Insolvent  Mu- 
tual May  Be  Compelled  to  Make  Up 
Deficiency  of  Insolvent  Members 

In  the  case  of  the  Equitable  Mutual  Fire  Ins. 
Corporation  of  New  York's  Receivers  versus  Mur- 
ray, in  the  court  of  appeals  of  Kentucky,  the  court 
said: 

"It  is  the  well-established  rule,  not  only  in  New 
York,  but  elsewhere,  that  the  receiver  of  an  insol- 
vent mutual  insurance  association  may  assess  sol- 
vent members  thereof  to  make  up  for  the  inability 
of  insolvent  members  to  respond  to  assessments. 
May  on  Insurance,  §  559;  Joyce  on  Insurance,  §  § 
1253,  1275,  1303;  Bangs,  Receiver  v.  Gray,  12 
N.  Y.  477-,  Susquehanna  Mutual  Fire  Insurance 
Co.  v,  Jackenback,  115  Pa.  492,  9  Atl.  90;  Sea- 
man V.  Mutual  Insurance  Co.,  90  Wis.  490,  63 
N.  W.  1059;  Davis  v.  Shearer,  90  Wis.  250,  62 
N.  W.  1050;  Wardle  v,  Townsend,  75  Mich.  385, 
42  N.  W.  950,  4  L.  R,  A.  511.  " 

The  full  decision  in  this  case  appears  in  thfc 
Southwestern  Reporter  of  March  3,  1909. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED    DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


FIRE 

IOWA. 

Arispe  Mercantile  Co.  v.  Queen    Ins. 
Co.  of  America,  120  N.  W.  122. 

Powers  of  Agents  —  Acting    for   Both 
Parties. 

Where  a  recording  insurance  agent 
issued  a  policy  on  the  property  of  a 
corporation  in  which  he  was  a  stock- 
holder, and  otherwise  interested  as  the 
cashier  and  stockholder  of  a  bank 
which  also  held  stock  in  the  corpora- 
tion, without  notifying  the  insurer  of 
such  interest,  the  policy  was  vo  d, 
unless  the  objection  was  waived. 

Agents— Acts  for  Both  Parties — Objec- 
tions —  "Waiver. 

Where,  after  loss  under  a  policy 
written  by  said  insurance  agent  the 
loss  was  adjusted  by  the  insurer's  ad- 
juster with  full  knowledge  of  the 
agent's  interest,  the  adjuster  having 
authority  to  transact  all  business  within 
the  scope  of  his  employment,  the  issu- 
ing agent's  dual  agency  was  waived. 

Griffith  V.  Anchor  Fire  Ins.  Co.  120  N. 
W.  90. 

Proof  of  Loss — Waiver. 

Where  insured  has  been  mislead  into 
thinking  that  nothing  further  would 
be  required  of  him,  and  on  that  account 
has  failed  to  take  further  steps  which 
he  might  have  taken  to  furnish  proof 
of  loss,  insurer  cannot  take  advantage 
of  such  failure,  induced  by  it  or  its 
authorized  agent  acting  for  it,  for  the 
purpose  of  defeating  liability  under  the 
policy. 

Proof  of  Loss — Waiver. 

Insured  suffered  loss,  and  notified  an 
agent  of  insurer,  and  requested  that 
the  agent  notify  insurer.  The  agent 
wrote  to  insurer,  reciting  that  insured 
had  reported  a  loss,  and  requested  in- 
formation as    to    when    the    adjuster 


would  adjust  the  loss.  Insurer  replied 
by  letter,  reciting  that  it  had  received 
notice  of  loss  under  the  policy,  and 
that  the  same  would  receive  attention 
as  early  as  practicable.  Other  letters 
to  the  same  effect  passed  between  the 
agent  and  insurer,  and  insurer,  instead 
of  insisting  on  formal  proof,  promised 
to  send  adjusters  to  investigate  the 
loss.  Held,  to  justify  a  finding  of  a 
waiver  by  insurer  of  formal  proofs  of 
loss. 

Proof  of  Loss  —  Waiver  —  Agent   for 
Both  Parties. 

An  agent  of  insurer  may  be  the  agent 
of  insured  in^  giving  notice  and  furnish- 
ing proofs  of  loss  to  insurer,  and  the 
agent  of  insurer  in  giving  insured  the 
information  furnished  by  insurer,  and 
insurer,  having  knowledge  of  the  facts 
and  assenting  thereto,  cannot  complain 
on  the  ground  that  the  agent  acted  for 
both. 

PENNSYLVANIA. 

Bush  V.  Hartford  Fire  Ins.  Co.  71  A 916, 

W^aiver  of  Conditions  of  Policy. 

An  insurance  company  may  either 
expressly  or  by  implication  waive  com- 
pliance with  any  condition  in  the  policy 
to  be  performed  by  the  insured,  unless 
by  such  act  insured  loses  his  insurable 
interest. 

Though  policy  provides  that  there 
should  be  no  waiver  of  any  condition, 
except  by  express  agreement  indorsed 
on  the  policy,  a  condition  in  the  policy 
may  be  waived  by  parol. 

Proofs  of  Loss  —  Waiver  of  Objections. 

Where  insured  transmits  proofs  of 
loss  within  the  time  required  in  the 
policy,  the  insurers  must,  if  they  are 
dissatisfied,  notify  the  insured,  giving 
him  opportunity  to  rectify  his  mistake 
and  silence  for  any  considerable  time 
may  be  a  waiver  of  any  other  proofs. 

An  insured  sent  his  proofs  of  loss 
within  the  time  provided  by  the  policy, 
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and  received  no  notice  of  any  objections 
to  tliem,  and  wrote  to  ask  if  any  other 
proofs  were  necessary,  and  received  no 
reply,  and  the  adjusters  made  no  claim 
"that  the  proofs  were  insufficient.  Held 
a  waiver  of  the  right  to  demand  other 
proofs. 

Proofs  of  Loss  —  Waiver  of  Objections. 

Fifty  days  before  the  expiration  of 
the  60  days  within  which  proofs  of  loss 
were  to  be  furnished  to  an  insurance 
company,  the  parties  to  the  policy 
signed  a  nonwaiver  agreement,  and 
insured  thereafter  filed  proofs  of  loss 
within  60  days  of  the  fire.  The  com- 
pany demanded  no  other  proofs. 
Held,  that  the  non-waiver  agreement 
could  not  defeat  the  insured's  allega- 
tion of  waiver  of  further  proofs. 

"Unconditional  Sole  Ownership." 

An  insurer  of  goods  obtained  posses- 
sion of  them  from  their  owner  under 
an  agreement  to  replace  them,  if  he 
sold  them,  or  pay  the  owner  for  them 
at  a  time  specified,  and  obtained  insur- 
ance thereon.  The  previous  owner  had 
no  control  over  the  goods  and  no  right 
to  repossess  himself  of  them.  Held, 
that  insured  had  "an  unconditional  sole 
ownership"  within  the  meaning  of  such 
words,  as  used  in  the  policy  of  insur- 
ance. 

KENTUCKY. 

Northwestern  Nat.  Ins.  Co.  of  Milwau- 
kee V.  Avant,  116  S.  W.  274. 

Contract. 

Where  the  parties  to  a  policy  agree 
that  other  insurance  might  be  pro- 
cured by  insured,  the  provision  in  the 
policy  against  other  insurance  was 
eliminated. 

Though  policy  stipulated  that,  un- 
less the  agreement  for  other  insurance 
was  in  writing,  it  should  not  be  bind- 
ing on  insurer,  the  assent  of  insurer  to 
additional  insurance  need  not  be  in 
writing;  the  law  not  requiring  such  an 
agreement  to  be  in  writing. 

Validity. 

Parties  cannot  agree  so  as  to  bind 
themselves  either  that  contracts  which 
the  law  requires  to  be  in  writing  shall 
be  valid,  though  in  parol,  nor  that  con- 


tracts which  the  law  allows  to  be  in 
parol  shall  not  be  valid  unless  in  writ- 
ing. 

Agreements  —  Consideration. 

The  consideration  supporting  the 
original  contract  of  insurance  evidenced 
by  a  policy  stipulating  against  addi- 
tional insurance  unless  the  agreement 
therefor  shall  be  in  writing,  is  sufficient 
to  support  a  subsequent  parol  agree- 
ment for  additional  insurance. 

Agreement    for    Additional    Insurance. 

Where  the  agent  of  insurer  issuing  a 
policy  stipulating  against  other  insur- 
ance unless  assented  to  by  insurer 
assented  to  insured  taking  out  addi- 
tional insurance,  the  condition  a  s 
against  other  insurance  was  waived. 

Agreement   for    Additional    Insurance. 

Where  the  agent  of  insurer  with 
whom  a  contract  of  insurance  was 
made  was  informed  by  insured  that  the 
latter  desired  additional  insurance,  and 
then  stated  that  he  would  like  to  have 
the  opportunity  to  write  the  additional 
insurance,  but  before  insured  was  ready 
to  take  the  additional  insurance  insurer 
withdrew  its  agency  from  the  agent,  a 
finding  that  there  was  an  assent  by 
insurer  to  insured  taking  out  additional 
insurance  was  warranted. 

COLORADO, 

Sun  Ins.  Office  of  London  v.  Heiderer, 
99  P.  R.  89. 

Interest  of  Mortgagee — Rights  of  Mort- 
gagor. 
A  mortgage  clause  of  a  fire  policy 
provided  that,  if  any  loss  should  occur 
under  the  policy,  it  should  be  paid  to 
the  mortgagee,  and,  if  the  insurer 
should  claim  that  no  liability  existed  as 
to  the  mortgagor,  it  should  upon  such 
payment  be  subrogated  to  the  rights 
of  the  mortgagee  under  the  mortgage 
to  the  extent  of  the  payment  and  re- 
ceive an  assignment  pro  tanto  of  the 
mortgage  security.  Held  that,  t  o 
entitle  the  insurer  to  subrogation  and 
relieve  it  from  the  obligation  of  apply- 
ing the  payment  of  the  loss  towards 
the  satisfaction  of  the  mortgage,  its 
mere  claim  that  it  v/as  not  liable  on 
the  policy  to  the   mortgagor  is  n  o  t 
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sufficient,  but  it  must  prove  facts  whicii 
under  the  policy  would  entitle  it  to 
exemption  from  liability  to  the  mort- 
gagor. 

Admission   of    Evidence    Without    the 
Issues — Necessity  of  Objection. 

In  an  action  by  a  mortgagee  of  in- 
sured premises  to  whom  defendant 
insurance  company  had  paid  a  loss 
under  the  mortgage  clause  in  the  pol- 
icy, and  from  whom  it  has  taken  a  pro 
tanto  assignment  of  the  mortgage,  to 
recover  the  amount  of  the  loss  as 
assignee  of  the  mortgagor's  claim  un- 
der the  policy,  where  the  answer 
alleged  that  defendant,  having  claimed 
that  no  liability  existed  as  to  the  mort- 
gagor, and  having  paid  the  loss  to 
plaintiff  as  mortgagee  as  provided  by 
the  policy,  became  subrogated  to  the 
mortgagees'  rights  to  the  extent  of 
the  payment,  but  did  not  make  the 
defense  that  the  mortgagor  had  vio- 
lated the  policy  and  plaintiff  did  not 
recognize  that  issue  as  in  the  case,  the 
proof  of  loss  introduced  in  evidence 
disclosing  facts  alleged  to  show  a  vio- 
lation of  the  policy  by  the  mortgagor 
was  so  clearly  without  the  issues  that 
it  could  be  disregarded  though  not 
specifically  objected  to;  the  rule,  that 
when  a  case  has  been  tried  and  decided 
upon  the  theory  that  the  evidence 
introduced  was  within  the  issues  made 
by  the  pleadings,  it  cannot  be  objected 
that  the  pleadings  did  not  warrant  the 
admiseion  of  the  evidence,  not  being 
applicable. 

Grounds — Accident  or  Surprise. 

Where  attorneys  for  defendant  in  an 
action  on  a  fire  policy  failed  to  plead  a 
violation  of  the  terms  of  the  policy 
under  the  mistaken  belief  that  it  was 
not  necessary  nor  good  pleading,  their 
act  did  not  constitute  such  accident  or 
mistake  as  are  made  grounds  for  new 
trial  by  the  Code. 

Defenses — Receipt  of  Payment. 

,  In  an  action  on  a  fire  policy  by  the 
'mortgagee  as  the  mortgagor's  assignee, 
where  defendant  admitted  that  the 
mortgagor  had  been  paid  nothing  for 
the  loss,  but  that  defendant  had  claimed 
that  no  liabilitv  existed  as  to  the  mort- 


gagor and  had  paid  the  loss  to  plaintiff 
as  mortgagee,  a  joint  receipt  of  the 
mortgagor  and  mortgagee  for  the 
amount  would  not  be  a  defense  to  a 
recovery. 

FEDERAL. 

Scottish  Union   &  Nat.  Ins.  Co.  v.  En- 
campment Smelting  Co.  166  F.  231. 

Proof  of  Loss — Requirements  of  Policy 
— Waiver. 

Where  a  policy  •  expressly  provided 
that  in  case  of  loss  a  written  and  veri- 
fied proof  of  loss  should  be  made  by 
the  insured  containing  certain  stated 
and  detailed  information,  such  proof 
of  loss  is  an  essential  condition  prece- 
dent to  the  company's  liability,  unless 
waived;  and  where  it  further  provided 
that  no  officer,  agent,  or  other  repre- 
sentative of  the  company  should  have 
power  to  waive  any  of  its  conditions 
except  in  writing  indorsed  thereon  or 
attached  thereto,  the  failure  to  make 
such  proof  of  loss  is  not  excused  by  a 
claimed  waiver,  not  in  writing,  by  an 
agent  of  the  company  not  shown  to 
have  any  express  authority  to  make  it 
and  whose  action  was  not  ratified  by 
the  company. 

Proof  Under  Other  Policies. 

The  fact  that  an  insured  made  proof 
of  loss  under  one  policy  is  not  sufficient 
to  authorize  a  recovery  on  others  issued 
by  the  same  company  on  the  same 
property  which  required  the  proofs 
thereunder  to  set  out  certain  details  of 
fact,  where  the  proof  actually  made 
was  not  introduced  in  evidence  and  it 
is  therefore  not  shown  that  it  complied 
with  such  requirement. 

Building  Risks  —  Breach  of  Condition 
Subject — Occupancy  of  Building. 

Insurance  policies  covered  a  builders 
risk  on  the  building  and  machinery  of 
an  oremill  which,  when  completed,  was 
to  have  a  capacity  for  crushing  25  tons 
of  ore  per  hour.  The  policies  provided 
that  the  premises  should  not  be  "occu- 
pied" for  a  longer  period  than  30  days 
without  special  permission  and  a  re- 
adjustment of  the  rate.  The  owner 
started  the  machinery  in  the  mill  33 
days  before  it  was  destroyed  by  fire, 
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but  less  than  a  full  hour's  work  was 
done  in  either  of  the  tirst  three  days, 
rieid,  that  whether  the  premises  were 
'"occupied"  during  such  three  days 
within  the  meaning  of  the  policies,  or 
whether  tneir  use  was  merely  experi- 
mental for  testing  purposes,  was  a 
question  of  fact  to  he  determined  from 
the  evidence. 

IOWA. 

Padrnos  v.  Century   Fire   Ins.  Co.  119 
N.  W.  133. 

Breach     of    Promissory     Warranty  — 
Waiver — Estoppel. 

An    insurance  policy,  by   conditions 
against   transfers    and    incumbrances, 
was  forfeited  by  the  sale  of  the  prop- 
erty and  the  giving  of  a  purchase  price 
mortgage  thereon.     Thereafter  a  solic- 
iting insurance  agent,  knowing  all  the 
facts,  and  at  the  instance  of  a  proposed 
purchaser  of  the  subsequent  mortgage, 
undertook  to  protect  the  mortgagee's 
interest  by  procuring  on  assignment  of 
the  policy  to  the  purchaser.     The  pol- 
icy was  sent  to  the  proper  officers,  who 
had  knowledge  of  the  transfer  of  the 
property,  and  was  assigned,  and  a  new 
premium  note   taken    from    the    pur- 
chaser, all  of  which  was  done  in  com- 
pliance with  the  conditions  of  the  pol- 
icy.     Held,    that    inasmuch    as    the 
knowledge  of  its  agent  as  to  the  mort- 
gage was  the  knowledge  of  the  com- 
pany, and  that  the  breach  of  the  con- 
ditions occurred  before  the  assignment, 
and  the   purchaser  did  nothing  there- 
after to  forfeit  the  policy,  the  company 
was  estopped  to  insist  on  a  forfeiture 
of  the  policy  as  against  the  purchaser. 

Nor  could  the  company  claim  that  in 
the  transaction  the  agent  was  the  agent 
pf  the  purchaser  so  as  to  defeat  the 
imputation  of  notice  to  the  company. 

Forfeiture  —  Promissory    Warranty  — 
Retention  of   Premiums — Estoppel. 

Where  an  insurance  company  has 
knowledge,  both  through  its  insurance 
agent  and  adjuster,  of  facts  which 
avoid  the  policy  in  toto  and  thereafter 
consents  to  an  assignment  of  the  policy 
to  the  purchaser  and  takes  his  notes 
for  premiums  in  lieu  of  the  notes  of  the 
seller   and  retains  the  premiums  paid 


and  at  no  time  offers  to  return  the 
same,  the  company  is  estopped  to  set 
up  the  invalidity  of  the  policy. 

MARINE 

FEDERAL— N.    Y. 

Lehigh   Valley    R.  Cc.  v.  Providence- 
Washington  Ins.  Co.  67  F.  224. 

Marine— Policy-  "Existing  Insurance." 

Where  a  carrier's  policy  provided 
that  it  did  not  cover  or  apply  to  any 
goods  or  merchandise  on  which  there 
should  be  any  existing  insurance  by  or 
on  account  of  the  owners  thereof,  the 
term  "existing  insurance"  included 
any  other  insurance  during  the  contin- 
uance of  the  risk,  which  was  valid  and 
enforceable,  and  was  rot  limited  to 
insurance  by  the  owner  existing  at  the 
time  the  carrier's  policy  attached. 

Marine —Contract  —  Limitation. 

Where  a  carrier's  marine  policy  con- 
tained a  contract  limitation  of  actions 
thereon  of  one  year,  and  suit  was  not 
brought  by  the  carrier  for  the  loss  sus^ 
tained  until  after  the  year  had  expired, 
the  action  was  barred,  though  defend- 
ant had  agreed  to  bear  part  of  the  loss 
and  had  not  refused  to  pay  under  such 
clause,  and  the  amount  of  the  carrier's 
liability  to  the  owner  of  the  property 
was  not  adjudicated  until  after  the 
year  expired. 

NEW  YORK. 

Kuh   et  al.  v.  British  America  Assur*. 
Co.  114  N.  Y.  Supp.  268. 

Risks. 

The  printed  part  of  a  marine  policy 
set  forth  the  risks  insured  against,  and 
provided  that  no  particular  average 
should  be  paid  unless  amounting  to  5 
percent.  A  typewritten  rider  stated 
the  goods  insured,  and  that  the  insurer 
would  pay  particular  average  if 
amounting  to  3  percent,  each  package 
to  be  separately  insured,  the  original 
sworn"  weights  to  be  taken  as  a  basis  of 
settlement,  and  insurer  to  pay  for  loss 
of  weight  in  excess  of  1  percent  on  the 
entire  shipment.  Held,  that  the  insurer 
was  liable  for  damages  amounting  to  3 
percent  on  each  package,  and,  if  there 
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was  loss  of  weight  in  excess  of  1  percent 
on  the  entire  shipment,  the  insurer  was 
liable  for  that,  whether  the  loss  for  any 
particular  package  were  3  percent  or 
not,  but  the  liability  for  the  1  percent 
loss  was  only  for  the  particular  risks 
insured  against  and  was  not  absolute, 
irrespective  of  the  cause  of  the  loss. 

LIABILITY 

WASHINGTON. 

Puget  Sound  Imp.  Co.  v.  Frankfort 
Marine,  Accident  &  Plate  Glass  Ins. 
Co.  100  Pac.  Rep.  190. 

Obligation  of  Insurer. 

A  policy  indemnifying  insured  against 
loss  for  damages  for  injuries  to  per- 
sons while  on  his  premises  stipulated 
that  insurer's  liabihty  for  an  injury  to 
one  person  was  limited  to  $5,000;  that, 
if  an  action  was  commenced  against 
insured  on  account  of  an  accident, 
insurer  would  defend  the  same  at  his 
own  cost,  unless  it  should  elect  to  pay 
the  indemnity  provided  for;  and  that 
it  would  pay  $5,000  to  reimburse  insured 
for  loss  paid  in  satisfaction  of  a  judg- 
ment after  trial.  A  third  person  was 
injured  by  slipping  on  a  sidewalk  adja- 
cent to  insured's  building,  and  recov- 
ered judgment  against  the  city  for 
over  $8,000,  and  it  recovered  judgment 
over  against  insured.  Held,  that 
insurer  was  liable  only  for  $5,000,  with 
interest,  and  the  costs  of  the  action  by 
the  city  against  insured,  and  the  costs 
incurred  by  the  city  in  defending  the 
action  against  it  were  not  chargeable 
against  insurer. 

Liability, 

A  policy  binding  insurer  to  indem- 
nify insured  against  loss  for  damages 
for  injuries  to  persons  while  on  his 
premises  is  a  contract  of  indemnity 
against  loss  and  not  against  liability 
merely,  and  no  right  of  action  accrues 
thereon  until  insured  has  actually  paid 
a  judgment  rendered  against  him,  and 
no  interest  can  accrue  in  favor  of 
insured  prior  to  such  payment. 

Where  insurer  liable  under  its  indem- 
nity policy  to  pay  interest  to  insured 
from  the  time  of  the  actual  payment  of 
a  judgment  rendered  against  insured 
for  an  accident  within  the  policy  made 


a  sufficient  tender  to  insured,  no  inter- 
est could  be  allowed  subsequent  to  the 
tender. 

LIFE 

CALIFORNIA. 

Nelles  V.  MacFarland  99  P.  Rep.  980. 
Principal  and    Agent  —  Revocation    by 

Principal — Written  Notice. 
A  principal's  letter  to  his  agent, 
stating  that  it  is  necessary  to  termi- 
nate the  contract  of  agency,  "notice  of 
which  is  hereby  given,"  is  a  sufficient 
exercise  of  the  principal's  right  to  ter- 
minate the  agency  by  giving  written 
notice. 

Commission  on    Renewals. 

Defendant,  the  general  agent  of  a 
life  insurance  company,  employed  a 
special  agent,  and  obligated  himself  to 
the  agent  an  agreed  percentage  of  such 
renewal  premiums  as  might  be  paid 
upon  policies  procured  by  the  agent, 
provided  such  renewals  should  be  paid 
"during  the  continuance  of  this  con- 
tract." The  contract  provided  that  it 
was  to  terminate  upon  the  termination 
of  defendant's  contract  with  the  com- 
pany, and  the  latter  contract  termi- 
nated before  any  renewal  premiums 
were  paid.  Held  that,  by  giving  effect 
to  everv  part  of  the  contract,  as  re- 
quired by  Civ.  Code,  §  1641,  the  agent's 
right  to  commission  on  rene\yal  premi- 
ums ceased  on  the  termination  of  the 
contract. 

The  defendant  was  general  agent  of 
the  Prudential  at  San  Francisco. 

WISCONSIN. 
Ellinger  v.  Equitable  Life  Assur.  Soci- 
ety of  United  States  120  N.  W.  235. 
Surplus  and  Profits— Rights  of  PoUcy- 
holder — Accounting. 
The  amount  of  surplus  and  profits  to 
be  apportioned  to  a  semitontine  life 
policy  being  a  matter  peculiarly  within 
the  knowledge  of  the  company,  and 
not  within  the  knowledge  of  a  policy- 
holder disputing  the  company's  adjust- 
ment, he  may,  if  he  so  elect,  plead  by 
claiming  an  indeterminate  or  indefinite 
sum  approximating  a  stated  amount, 
and  cast  the  burden  upon  the  company 
to  account  for  the  surplus  and  profits 
promised  by  the  contract  of  insurance. 
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Brokers  Not  Responsible 

The  United  States  circuit  court  at 
Philadelphia  has  set  aside  the  verdict 
for  $110,7ki3  given  against  Bergen  and 
Snyder,  brokers,  in  favor  of  the  Fries- 
Breslin  Company.     In  the  original  case 
the  Fries-Breslin  Company,  which  had 
a  fire  in  1904.  failed  to  collect  a  large 
part  of  its  insurance  because  a  chattel 
mortgage  had  been  placed  on  the  prop- 
erty in  violation   of  the   provisions  of 
the  policies.     They  sued   the   brokers 
who  placed  the  line,    holding  that  they 
should  have  informed   them  that   the 
chattel  mortgage  would  vitiate  the  in- 
surance.     The  lower  court  gave  judg- 
ment against  the  brokers,  holding  that 
it  was  the  duty   of  the   brokers  to  in- 
form the  insured  of  the  conditions  of 
the  policy  they  secured   so  that  the  in- 
sured might  live  up  to   the  conditions 
and  avoid  violations.     The  higher  court 
holds  that  under  the  evidence  the  brok- 
ers had  not  been  informed  of  the  chat- 
tie  mortgage  and  were  not  in  position 
to  discover  it. 


Does    a   Receivership    Cancel    Policies  .> 

We  are  informed  that  the  laws  of 
two  or  three  states  expressly  provide 
that  the  appointment  of  a  receiver  for 
a  defunct  fire  company  is  a  notice  of 
cancellation  of  all  outstanding  policies. 
In  the  absence  of  such  laws  the  ques- 
tion of  cancellation  is  in  doubt.  The 
policy  provides  for  cancellation  through 
notice  to  policyholder  and  tender  of 
unearned  premium  on  return  of  policy. 
A  receiver  can  give  such  notice,  and 
usually  he  can  pay  a  pro  rata  return 
premium,  for,  excepting  in  states  with 
laws  to  the  contrary,  the  unearned 
premium  fund  belongs  to  the  policy- 
holders and  is  not  liable  for  the  claims 
of  loss  claimants  and  other  creditors. 

As  long  as  the  policyholder  suffers  no 
fire  loss  the  insolvency  of  his  insurer 
may  not  concern  him  seriously.  He  is 
a  preferred  creditor  as  regards  the  un- 
earned premium;  and  if  he  has  a  fire 
he  has,  it  is  believed,  at  least  a  claim 
against  the  receiver. 

But  whether  or  not  the  courts  would 
recognize  such  a  claim  is  doubtful;  and 
even  if  they  did,  the  receiver  might  be 
able  to  pay  only  a  part,  and  a  small  part. 


of  the  claim.  If  the  claimant.should  have 
other  insurance,  his  policy  in  the  insol- 
vent company  would  "contribute"  in 
the  adjustment  of  a  loss,  and  he  might 
collect  less  than  if  he  had  no  policy  in  it. 
If  the  policyholder  is  not  certain  that 
his  embarrassed  company  will  pay  his 
return  premium,  and  also  any  possible 
loss,  in  full,  he  should  cancel  his  policy, 
unless  the  receiver  notifies  him  of  the 
company's  ces.sation  of  bu.siness.  This 
IS  sate  advice  anyway.  We  believe 
that  any  agent  or  employe  of  the  com- 
pany, not  notified  of  the  cessation  of 
his  agency  or  employment,  is  qualified 
to  receipt  for  a  policy  left  with  him  for 
cancellation.  Such  a  receipt  would 
make  the  policy  non-contributing  in 
the  event  of  a  loss,  and  would  not 
invalidate  "unauthorized"  additional 
insurance. 


Kansas  Mutual  in  Trouble 

Only  nine  months  old  and  already  in 
hot  water,  the  Merchant's  Mutual  Fire 
of  Topeka  is  levying  a  20  percent 
assessment  on  its  policyholders  to  pay 
heavy  losses. 


Rubbish  Catches  Fire.— There  is  a 
great  loss  from  letting  rubbish  and 
trash  gather  in  buildings.  A  large  part 
of  the  fires  from  flying  sparks  would 
not  have  happened  if  there  had  been  no 
trash  for  them  to  light  in.  More  than 
half  of  all  the  fires  that  start  them- 
selves from  spontaneous  combustion 
start  in  rubbish.  Fires  from  children 
playing  with  matches  nearly  all  start  in 
rubbish,  and  so  do  most  of  the  blazes 
from  fire  crackers.  Old  paper  usually 
forms  the  largest  part  of  rubbish  heaps 
and  it  ignites  very  easily.— Ohio  State 
Fire  Marshal. 

The  Tacoma  Fire  Underwriters'  Asso- 
ciation has  been  organized,  with  the 
following  officers  :  J.  M.  Keen,  presi- 
dent; F.  I.  Mattingly,  secretary  and 
treasurer;  John  F.  Lyon,  vice  president, 
and  J.  .C.  Guyles,  George  W.  Fowler 
and  George  G.  Goodman,  trustees. 

The  carelessness  of  smokers  of  to- 
bacco in  throwing  away  cigar  stubs 
and  emptying  pipes,  sets  fire  to  about 
2.000  buildings  every  year  in  the  United 
States. 
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THE  GEORGE  H.  TYSON  GEN- 
ERAL AGENCY 

All  the  Companies  Made    Gains   in   Re- 
sources and  Agency  Advanced 
in  Rank. 

The  German  American  Insurance 
Company  of  New  York  is  a  15  million- 
aire in  point  of  assets  and  a  7  million- 
aire in  point  of  surplus  as  regards  the 
holders  of  its  policies.  These  sums 
total  place  the  company  among  the 
world  leaders  and  near  to  the  front 
rank.  In  assets,  surplus  and  premiums 
gains  were  made.  Few  companies  can 
say  the  same  of  all  three  items.  Prem- 
iums gained  nearly  $400,000  and  ap- 
proached the  7  million  post.  There 
was  a  handsome  underwriting  profit. 

The  Phoenix  Insurance  Company  of 
Hartford  made  large  gains  in  assets 
and  surplus.  The  gross  assets  ($8,834,- 
272)  are  the  largest  in  the  company's 
history  and  the  net  surplus  is  $2,169,175, 
a  sum  almost  equal  to  the  net  surplus 
before  the  great  fire.  The  year  was  a 
very  favorable  one  for  this  old  company 
and  its  loss  ratio  of  52  percent  was 
probably  6  points  lower  than  the  Amer- 
ican average  for  all  companies. 

The  German  Alliance  Insurance  Asso- 
ciation is  composed  of  the  German 
American  and  the  German  Alliance 
companies,  both  of  New  York  city. 
The  combination  offers  these  very  at- 
tractive figures  of  resources:  assets, 
$16,267,279,  a  gain  of  $1,451,103;  sur- 
plus to  policyholders,  $7,884,286,  a  gain 
of  $1,224,343. 

The  Protector  Underwriters  of  Hart- 
ford offers  such  excellent  protection  as 
nearly  9  millions  of  assets  and  over  4 
millions  of  surplus  funds  to  policy- 
holders in  addition  to  the  55-years  of 
good  reputation  of  the  parent  guaran- 
teeing company,  the  Phoenix. 
■  George  H.   Tyson  very  successfully 


represents  these  companies  as  general 
agent  in  this  field.  Turning  to  the 
Coast  Review  Fire  Chart  we  find  that 
his  agency  rose  from  rank  6  to  rank  3 
in  Coast  premiums,  among  San  Fran- 
cisco departments  in  the  past  year.  The 
total  premiums  of  the  general  agency 
were  $1,145,488,  with  only  37  per 
cent  losses  incurred,  including  the 
Fernie  conflagration  losses.  General 
Agent  Tyson  has  as  assistant  Herbert 
Folger,  the  assistant  general  agent,  and 
a  very  active  field  staff  under  the 
supervision  of  Harry  Benner. 

Annual    Round-up    by    General    Agent 
Tyson 

Geo.  H.  Tyson,  general  agent  of  the 
German  -  American  Ins.  Co.,  of  New 
York  and  the  Phoenix  Ins.  Co.  of 
Hartford,  last  week  had  the  annual 
roundup  of  the  Pacific  Coast  field  force 
reporting  to  the  Pacific  Department. 
There  was  a  "gathering  of  the  clans" 
from  north,  south  and  east.  Fourteen 
field  men  attended  the  meetings,  part 
of  which  were  devoted  to  discussing 
the  business  of  the  companies;  and 
Saturday  was  spent  in  sightseeing  in 
and  around  San  Francisco,  and  a  visit 
to  the  blossoms  in  Santa  Clara  Valley. 
Among  those  present  were,  in  addition 
to  the  various  heads  of  departments  in 
the  Pacific  Coast  general  office,  the 
following  field  men  from  their  head- 
quarters: 

T.  H.  Williams,  Los  Angeles;  C.  B. 
Hill,  Stockton;  C.  F.  E.  Niemann,  Sac- 
ramento; E.  F.  Griffen,  San  Jose;  W. 
Harvey  Wells,  Portland,  Ore  ;  P.  J. 
Perry,  Seattle,  Wash.;  V.  B.  McDowell, 
Spokane,  Wash.;  F.  W.  Jennings,  Salt 
Lake  City.  Utah;  and  also  the  follow- 
ing special  agents  attached  to  the  San 
Francisco  office,  namely:  J.  B.  Hatcher, 
E.  F.  Hewit,  J.  B.  Nace,  and  Harry 
Benner,  resident  special  agent. 


i  Conflagration-Proof  Insurance 

I  IIVSURAJVCE    THAT    IIVSURKS 


German-American  Insurance  Company 

Of  New  York 
Assets,  January  1,   1908 c;i^3  jq^j  Q30 

1'   190^ 14',797!077 

Increase  ;        1,289,039 

Net  Surplus,  January  1,  1908 e  4  4is-ji;-3 

1'  1909 5.467,353 

Increase 1,052,000 

Net  Surplus  to  Policyholders,  January  1,  1909 $  6,967  353 


PACIFIC   DEPARTMENT 

N.  E.  Cor.  Sacramento  and  Leidesdorff  Sts.,  San  Francisco 

GEO.   H.  TYSON,     General    Agent 

HERBERT  FOLGER,  Ass't  Gen'l  Agent 


Phoenix  Insurance  Company 

Of  Hartford 

Assets,  January  1,  1908 «■  7  qrc  .c, 

l>  19"^ 8,834,271 

Increase 868,818 

Net  Surplus,  January  1,  1908 «  2^  42^  337 

1'  1909 2il69!l74 

Increase 747  337 

Net  Surplus  to  Policyholders,  January  1,  1909    .....,.'.$  4,169  174 

German  Alliance  Insurance  Association 

Of  New  York  f 

Assets,  January  1,  1908 $14,816  176      it 

1.   1909 16,267:279      lS 

Inc»"ease 1,451,103      ^| 

Net  Surplus,  January  1,  1908    ...'..  $4  759  943      ^ 

1.  1909 ;    ■,.■.■.:    .    :  5',984,'286 

Increase i  224  343      "^ 

Net  Surplus  to  Policyholders,  January  1,  1909       .....$  7  884,286 

Protector  Underwriters  | 

Of  Hartford  § 

Assets,  January  1,  1908 «  7  955  453 

1'  1909 ■.■.■.:;    :  8',834',271      £ 

Increase 868.818      i\ 

Net  Surplus,  January  1,  1908 «  1  421  S37 

1. 1909 .:.;.:  :  2:169:174 

Increase '  747:337 

Net  Surplus  to  Policyholders,  January  1,  1909, $  4  159  174 


I     LOSSES    PAID    IN    SAN    FRANCISCO,      -      OVER  $6,000,000 

I  AGENTS    WANTED   IN   EVERY   CITY,   TOWN   OR   VILLAGE  1 
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Fire  Record    of    San    Francisco    During 
1908 

Compiled  from  34tli  Annual  Report  of   Underwriters 
Fire  Patrol,  l>j'  E.  J.  Jolly,  General  Adjuster. 

Alirms  recorded  for  the  period  of  ;i4  years  (1875- 
190S),  17,17S. 

Alarms  recorded  I'JOS,  961. 

Alarms  recorded  for  1908  exceeded  but  once  during 
entire  period  of  34  years,  report  of  190.5  records,  974. 

LOSSES  AND  INSURANCE  REPORTED. 

^  „    ,  Losses  Insurance 

Bell  alarms—  Reported  Paid         In  Forre 

Buildings  ....  $    516,6.54  $   433,007        $2,762,671 

Contents     ....  1,332,867  1,064,016         4,074.648 

$1,849,521  $1,497,023        $6,837,319 
Still  Alarms- 
Buildings  ....          $19,500  $2,193 
Contents    ....             8,300  2,310 

11,877.321      $1,.501,.52C 
Value  Reported 
Property  Not 
Insured — 
Buildings  ....       $   83,646 
Contents    ....  271,8.50 

Totol  .   .      $2,232,817 
Ratio  losses  paid  to  total  insurance  in  force,  27^% 
Class  of  Building  in  which  Fires  Originated— 

Frames 886 

Bricks      g4 

Iro"      '.   .   '.       33 

983 
Alarms — 

Bell  Alarms 952 

False      "       108 

Still        " 9 

Other     "        173 

Total 1  242 

Spread  of  Fires- 
Confined  to  one  building 871 

Confined  to  two  buildings     89 

Not  confined  to  two  buildings 23 

983 
CLASSIFICATION  OF  LOSSES. 

American  Can  Co.  (in  Oct.)     $1.55,366  30 

Hardwood  Lumber  Yard  &  Mill  (in  Sept. )  148,968  50 

Conflagration  in  May 94,145  62 

August  (Coney  Island 

Amusement  Co.,  $85,709.50) 1(>9,438  97 

Conflagration   in  August   (Conflagration 

$83,669.47) 63,362  63 

Conflagration  in  October 72,868  13 

Fertilizing  works  in  October 14,043  60 

Coal  Bunkers  in  October     58,958  00 

Conflagration  in  November 65,225  16 

••!  Fires  over  $40.000 133,-583  88 

-      ■'         ■■      $30,000  (County  Hospital 

«:>J.O0O)      64,421  25 


Fires  over  $20,000  (tannery  $30,421.25)    .  140  017  466 

l'""'     '■       "       $>0.«>W 206,2.51  84 

127  "       "        $1,()00                        3.84.119  48 

I'l                        *100                                  ...  103,(j;jl  84 

214  •'    under     $100 6,528  03 

Totalsof  5.5(5  fires $1,880,32129 

CAUSE  OF  FIRES  REPORTED. 

Careless-   Natural 

ness         Causes-' 
Sparks  from  chimneys,  stacks,  etc.  .  ^r, 

Smoking  cigars  and  cigarettes  ...       68 

Electric  wires  and  motors .-,1 

Matches 41; 

Matches  and  children 20 

Children  setting  fires 25 

Upsetting  lamps  and  coal  oil  stoves  28 
Upsetting  candles  and  other  lights  .  12 
Stoves,  pipes,  and  heaters  too  near 

wood      34 

Stoves,  pipes  &  furnaces  overheated     25 

Chimneys  burning  out 38 

Chimneys  and  flues  defective  in 

construction 38 

Gas,  escaping  and  too  near  lights  .       18 

Spontaneous  combustion I6 

Burning  rubbish  and  refuse  ....  26 
Grease,  wax,  etc.,  boiling  over  .  .  .  13 
Cleaning  clothes  with  gasoline  and 

benzine 7 

Drying  clothes  over  stoves  &  heaters       6 

Oily  rags  and  waste 8 

Explosions,  oil,  gas  and  gasoline    .       12 
Careless  handling  gasoline  and  ben- 
zine             7 

Careless  handling  crude  oil  ...  .  10 
Careless  handling  alcohol  stove  and 

lamp 2 

Careless  dropping  coal  oil  lamps    .         4 

Careless  with  hot  coals l 

Careless  ashes  in  wood  boxes    ...         3 

Coal  oil 

Automobiles 3 

Bursting  pipes 4 

Friction  s 

Moving  picture  machine l 

Rats  and  mice 3 

Miscellaneous 28 

Incendiary      10 

Unknown     60 

Previous  fires  rekindling \i;i 

Carelessness  and  preventable    .   .   .     422 

Natural  causes  and  unknown   .   .   .  435 

Total 857 

Care'essness 49% 

Previous  fires 16% 

Sparks- n% 

Unknown 7% 

Electricity 6% 

Burning  chinnieys 4':^ 

Inct'udiary 1':;, 


1M% 
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WHERE  FIRES  STARTED. 

Dwellings 329 

Combined  dwellings  and  business  shops    23 

S-yZ 

Lodging  houses 39 

Rooming  houses     19 

Apartment  houses     10 

Restaurants  and  eating  houses 39 

Saloons 2:3 

Lumber  yards 17 

Lumber  yards  and  mills 10 

Furniture  stores  and  storage       16 

Hotels      15 

Stables 15 

Laundries      11 

Balieries 7 

Paints  and  oil  stores 7 

Auto  garages 6 

Sheds 5 

Electric  supply  stores 5 

Tailor  shops,  boiler  rooms,  candy  fact., 

shacks,  (each)     4 

Buildings  in  course  of  construction     .   .  4 

Millinery  stocks 3— 


San  Francisco  Monthly  Insurance 
Paid  in  1908 


Losses 


Month 

Buildings 

Contents 

Totals 

January  . 

.  $  11,768 

$  15,728 

$  27,497 

February 

18,200 

78,992 

97  193 

March 

59,357 

31,579 

90,937 

April   .    . 

28,902 

22,755 

51,658 

May    .    . 

46,181 

107,139 

153,321 

June    .    . 

31,430 

72,957 

104,387 

July     .    .    . 

27,757 

48,842 

76,600 

August    . 

53,933 

184,000 

237,933 

September 

14,700 

101,616 

116,316 

October    . 

40,721 

286,287 

327,008 

November 

69,533 

110,873 

180,405 

December 

30,522 

3,244 

33,767 

Totals  . 

$433,008 

$1,064,016 

$1,497,024 

Some  Few  of  the  Farm  Fires  That  Have 
Occurred  Near  Napa,  in  Napa  Co.,  Cal., 
in  the  Last  Decade  or  So. 

Compiled  by  A.  H.  Smith  A  Co. 

Loss  about 

Henry  Wheatley,  barn,  conts.  and  stock    .   .  $1,500 

C,  Fawver,  barn,  contents  and  stock   ....  3.IM30 

John  Linder,  house  and  contents 2.rKX) 

N,  Epstein,  dwelling 1,(kh) 

Grigsby  Farm,  barn  and  contents 2.000 

Zollnerifc  Even,  barn,  hay,  contents    .   .  2,000 

Sliook  &  Conner,  dwelling  and  contents    .   .  1,200 

Mr.  Harris,  barn  and  contents 1,'>00 


P.  Xelson,  barn,  contents  and  stock      ....  1..500 

Mr.  McClain,  dwelling  and  contents     ....  1,000 

Mr.  Carbone,  farm  property 3,000 

2,000 

Manuel  Lewis,  dwelling  and  contents    .   .   .  700 

Mr.  Elicher,  barn  and  contents 800 

John  Freitas,  dwelling  conts.  tank  and  conts  2,000 

Mrs.  Benson,  barn  and  contents 1,000 

C.  Malandrino.  farm  buildings 2,.500 

House  at  Laurel  Glenn,  man  burned  in  dwg.  1,.500 

J.  S.  Mello,  dwelling  and  contents 2,000 

Jackson  property,  dwelling 1,-tOO 

Ed.  Hogan,  barn  and  contents l,.500 

Mr.  O'Kell.  dwelling 7,000 

C.  H.  Vaughan,  dwelling  and  contents  .  .  .  1,000 
Mr.  Hartford,  dwelling  and  contents  ....  1,000 

Sam  Tool,  farm  property 2,000 

AVm.  Graham,  dwelling  and  contents  .   .   .    .  5,000 

Smith-Hackett  place,  dwelling l/iOO 

D.  Bohen.  tank  house SOO 

Dwelling  and  contents  in  Windy  Flat     .   .   .  1,000 

S.  Risdon,  3  fires,  dwg.  &  conts,  barn  it  conts  2,500 

Goldstein  Farm,  farm  property 2,000 

Dwelling  near  \\.  W.  Thompson  farm    .   .  1,000 

Dwelling  in  Dutch  Flat,  contents 2,000 

B.  Stetson,  tank  house     300 

John  Miller,  dwelling  and  contents 1,000 

Thos.  Moss,  dwelling  and  coi  tents 800 

Mr.  McDermott,  dwelling  and  contents  .   .   .  1,.500 

J.  Pimento,  1  dwg  and  conts,  barn  and  conts  1,.500 

R.  G.  Head,  dwelling  and  contents   ....  1,000 

G.  Kunzell,  dwelling  and  contents 1,.500 

Dwelling  and  contents  at  Johannesberg    .   .  1,200 

Dwelling  in  Xapa  Redwoods 500 

W.M.  Fischer  Co 1.000 

F.  Borreo,  wine  cellar 1,2.50 

V.  Hathaway,  barn 800 

H.  C.  Flick,  dwelling  and  contents 1,000 

Totol     $74,850 

If  the  above  property  had   been  carried 

by  the  local  mutual  company  and  there 
were  fifty  policyholders    in  the  company 

that  were  worth  the   assessments  over  and 

above  the  homestead  not  over  $5,000,  and 
exemption  laws  not  over  $2,000,  it  would 
have  cost  each  one  of   them  $1,497,  besides 

membership  fees,  salary  of  secretary,  cost 
of  livery,  and  collecting  assessments. 


A  Hairspring  Trigger 

From  Insurance  (iazette  of  Belfast. 

In  the  Bank  of  England  there  is  a  scale  con- 
trolled by  extremely  ingenious  mechanism. 

Gold  coins  are  fed  to  the  scale  through  a  sliding 
shoot,  and  fall  alternately  on  to  the  table  of  the 
balance,  which  momentarily  trembles  as  if  making 
up   its  mind  what  was  the  correct  thing  to  do. 

If  the   coin    be   full    weight,  it  is  automatically 
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tilted  to  one  side,  and  passes  into  a  receiver;  if  light, 
it  is  tilted  to  the  reverse  side,  and  before  reaching 
another  receiver  is  seized  and  bent  in  two,  which 
ends  its  career  as  a  perfect  coin. 

An  analogy  might  be  drawn  between  the  work- 
ing of  this  scale  and  the  words  and  phrases  of  in- 
surance policies. 

These  pass  muster  as  acceptable,  and  of  an  ex- 
act bearing  and  meaning,  until  a  dispute  arises,  and 
they  are  challenged. 

For  test  and  trial  they  then  come  on  for  investi- 
gation on  the  scales  of  justice;  but  these  scales  are 
by  no  means  automatic  in  working,  and  the  result 
cannot  be  foretold  with  any  degree  of  certainty. 

The  company  may  take  the  greatest  possible 
pains  to  ensure  accuracy  in  expression  of  mean- 
ing, and  employ  counsel  as  advisers;  but  the  word- 
ing cannot  be  relied  on  with  certainty  until  some 
superior  court  has  expressed  an  opinion  and  estab- 
lished a  precedent. 


The  Farmers  Mutual  is  Hot  in    the 
Collar 

There  is  a  Farmers'  Mutual  Ins.  Co  (in- 
corporated February,  1898)  at  Enumclaw, 
Wash.  The  officers  appear  to  be  Swedish- 
Ameiicans,  but  that  is  neither  here  nor 
there.  Niels  Brons  is  treasurer,  Otto  Tamm 
IS  vice  president,  L.  Larson  is  a  director 
We  suspect  that  at  least  one  of  the  officers 
has  red  hair. 

If  anybody  connected  with  the  little 
mutual  knows  anything  about  fire  insur- 
ance—anything worth  knowing  — then  all 
signs  fail  in  this  teapot  -  tempestuous 
weather.  When  we  eventually  record  the 
f^nal  flatulent  failure  of  this  one  of  a  thous- 
and farmers'  mutuals— as  we  expect  to 
record  it-we  shall  sympathetically  ask 
President  Bruhn  and  Secretary  Sorenson 
to  explam  why  they  are  so  undone. 

We  are  glad  to  announce— to  shout  from 
the  housetop  of  our  fourteen  storv  build- 
ing—that the  great  Farmers'  Mutual  of 
linumclaw— by  the  way.  where  is  Enum- 
claw ?— has  never  been  sued.  Possibly  it 
has  never  had  a  loss.  It  would  be  no  dis- 
credit to  it  if  it  had  been  sued.  Any  com- 
pany doing  a  general  business  for  a  long 
time  must  encounter  a  crankv  or  dishonest 
claimant. 

The  assertion  that  the  guilty  Farmers' 
Mutual  of  Cheney  was  a  stock  company, 
"a  good  old  line  company,"  in  the  words 


of  Sarcastic  Sorenson,  must  be  received 
with  many  doubts.  In  the  good  old  fake 
days  anybody  could  start  a  fire  company 
in  any  Washington  village  with  a  capital 
of  cheek  in  as  many  shares  as  the  secre- 
tary's shears  could  share  in  response  to  a 
crying  demand.  We  must  decline  to  treat 
the  Cheney  joke  seriously.  The  hundred 
inhabitants  of  the  town  20  years  ago  prob- 
ably enjoyed  the  joke  too.  Will  some 
Cheney  Rip  Van  Winkle  please  wake  up 
and  tell  us  how  much  capital  was  actually 
paid  up  and  by  whom  ?  Is  it  possible  that 
in  a  village  where  cows  were  allowed  to 
run  at  large  there  were  property-owners 
who  paid  this  dead  Cheney  company  cash 
premiums  for  its  alleged  promise  to  pay  ? 
Here  are  the  kill-sorrows: 

Enumclaw,  Wash.,  Mar.  16,  1909 
E.  H.  Bacon,  Mgr.  C  R.,  San  Francisco,  Cal. 

Dear  Sir:  I  herewith  send  you  a  copy  of  a  letter  from  the 
County  Clerk  of  King  County  to  whom  I  wroto  for  informa- 
tion in  regard  to  the  suits  against  our  company,  that  you  have 
been  advertising,  it  will  be  very  interesting  to  you  to  note- 
that  the  company  referred  to  was  one  of  your  good  old 
LINE  companies,  the  name  of  it  being  "The  Farmers  Insur- 
ance Company"  but  just  because  it  had  failed,  then  you  were 
bound  to  insert  the  word  "Mutual",  this  company  was  doing 
business  here  about  20  years  ago  and  I  happen  to  know  its 
history  very  well. 

Why  don't  you  have  your  Seattle  correspondent  be  a  little 
more  careful  about  names  of  companies,  this  would  save  you  a 
whole  lot  of  trouble,  there  can  be  no  possible  excuse  for  this 
but  It  shows  the  intention  very  plainly,  and  therefor  if  you  do 
not  make  things  right  very  quick  we  shall  push  the  case  against 
your  paper. 

Respectfully, 

The  Farmers'  Mutual  Insurance  Co. 
By  S.  L.  Sorenson,  Secretary. 

Copy  of  Insurance  Commissioner's  Letter. 

State  of  Washington,  Department  of  Insurance. 

Olympia,  Wash.,  Mar.  4,  1909. 
Mr.  S.  L.  Sorenson.  Enumclaw,  Wash. 

Dear  Sir:  We  beg  to  acknowledge  receipt  of  your  favor  of 
March  3d  making  inquiry  as  to  whether  there  was  a  company 
doing  business  in  this  state  by  the  name  of  the  Farmers'  Mutual 
Insurance  Company.  There  was  such  a  company  which 
entered  this  state  Dec.  13,  1889;  it  was  the  Farmers'  Mutual 
Insurance  Company  of  Cheney,  Washington,  but  it  was  a 
stock  company. 

Just  when  it  ceased  business  the  records  of  this  office  fail  to 
show,  but  1  anticipate  it  was  not  in  existence  for  any  great 
length  of  time. 

Very  truly  yours, 

(signed)  S.  A.  Madge 

Deputy  Ins.  Commissioner. 

Copy  of  letter  from  County  Clerk. 

Office  of  County  Clerk.  King  County.  Wash. 
Mr,  S.  L.  Sorenson.  Enumclaw,  Wash. 

Dear  Sir:  We  hereby  acknowledge  your  communication  of 
yesterday,  and  in  reply  beg  lo  say  that  the  cause  No.  28312 
(Not  28132).  Emeline  Burgett  vs.  W.  J.  Shinn.  secretary  of 
The  Farmers  Insurance  Company  (not  The  Farmers'  mutu- 
al Insurance  Company)  et  al..  was  riled  February  3    1900 

The  second  cause.  No.  28345,  VV.  H.  Overlack,  administra- 
tor, vs.  W.  J.  Shinn  et  al.,  was  filed  February  10,  1900.  The 
home  office  of  this  Farmers'  Insurance  Company  is  not  given 


188 


The    Coast    Review 


in  the  proceedings,  but  it  was  duly  organized  under  the 
laws  of  this  state,  and  had  passed  into  the  hands  of  a  receiver 
as  early  as  1894. 

Yours  truly, 

(Signed)  D.  K.  Sickels.  County  Clerk. 

By  J.  A.  SiGURDSON,  Deputy  Clerk. 


Life  Insurance  of  a  Bankrupt 

A  bankrupt  held  a  policy  payable  to 
his  wife  if  living  at  the  time  of  his 
death,  and,  if  not,  to  his  legal  repre- 
sentatives, but  subject  to  his  right  to 
change  the  beneficiary  at  any  time,  and 
also,  if  living  at  the  time  of  the  pay- 
ment of  the  last  premium  to  himself 
receive  a  cash  payment  or  other  settle- 
ments specified.  The  policy  had  a  cash 
surrender  value,  and  had  been  pledged 
by  both  husband  and  wife  for  a  loan, 
and  the  later  premiums  had  been  paid 
by  his  wife.  Held,  that  under  Bankr. 
Act.  July  1,  1898,  the  bankrupt  or  his 
wife  was  entitled  to  retain  the  policy 
on  payment  to  his  trustee  of  its  sur- 
render value  at  the  time  the  bankrupt 
ceased  paying  the  premiums,  less  the 
amount  of  the  loan  for  which  it  was 
pledged. 

The  provision  for  the  changing  of 
beneficiaries  is  as  follows: 

"This  policy  is  issued  with  the  ex- 
press understanding  that  the  assured 
may,  provided  this  policy  has  not  been 
assigned,  change  the  beneficiary,  or 
beneficiaries,  at  any  time  during  the 
continuance  of  this  policy,  by  filing 
with  the  society  a  written  request,  duly 
acknowledged,  accompanied  by  said 
policy." 

The  courts  of  New  York  have  inter- 
preted the  section  of  the  domestic  rela- 
tions law  above  quoted  to  include  a 
policy  taken  out  by  the  husband  but 
payable  to  the  wife,  even  if  she  had  no 
knowledge  of  the  existence  of  the  pol- 
icy, and  if  the  husband  had  paid  all 
premiums  thereon.  But  this  is  only  in 
a  case  where  the  policy  is  payable  abso- 
lutley  to  the  wife.  In  the  present  case 
the  policy  is  payable  to  the  wife,  if 
living  at  the  time  of  the  death  of  the 
bankrupt.  This  in  terms  makes  her 
estate  contingent  upon  survivor.ship, 
and  the  insured,  as  has  been  stated 
above,  was  eriven  the  privilege  of 
chanqriner  the  beneficiary,  or.  if  he  sur- 
vived the  full  period,  of  diverting  the 


payment  from  the  wife  by  acceptance 
of  certain  of  the  conditions.  The  pol- 
icy was  therefore  in  the  nature  of  what 
is  sometimes  called  a  semitontine  pol- 
icy, payable  to  the  bankrupt  at  a  cer- 
tain date,  or,  if  he  should  die  before 
that  time,  to  the  wife  if  living.  The 
latter  form  was  passed  upon  in  the 
case  of  In  re  Diack  100  Fed.  770,  and 
the  wife  was  there  held  to  be  entitled 
only  to  the  proportionate  part  of  the 
policy  represented  by  the  premiums 
which  she  had  actually  paid. 

It  may  be  noted  that  such  provisions 
seem  to  be  inserted  in  policies  for  the 
sake  of  making  them  attractive  to  the 
person  insured,  and  to  give  a  large 
return  for  the  premiums  paid.  This 
is  the  result  of  competition  and  also 
better  methods  of  administration  in 
the  insurance  companies.  But  the 
result,  nevertheless,  is  that  the  estate 
of  the  person  insured  is  increased 
thereby,  the  insured  makes  the  choice 
of  the  form  of  policy  and  the  contract, 
which  is  more  for  the  benefit  of  him- 
self than  of  the  wife  or  other  benefi- 
ciary under  the  later  forms  of  policy, 
and  at  the  present  time  such  policies 
as  those  under  consideration  are  not 
exempt  from  the  claims  of  the  credi- 
tors, even  though  the  insured  has  sup- 
posed, and  may  have  actually  desired, 
his  wife  or  his  beneficiary  to  be  pro- 
tected to  the  extent  of  this  insurance. 
The  case  of  Holden  v.  Stratton,  supra, 
in  which  the  supreme  court  of  the 
United  States  upholds  the  law  of  the 
state  of  Washington  making  a  policy 
of  this  sort  exempt,  illustrates  what 
can  be  done  if  the  desires  of  any  state 
are  manifested  by  legislation  exempt- 
ing such  policies.  In  New  York  at  the 
present  time  (and  the  conditions  of 
exemption  in  New  York  are  those 
which  rn  the  present  case  must  be  con- 
.sidered  under  section  6  of  the  bank- 
ruptcy law),  the  surrender  value  of 
the  policv  would  seem  to  be  the  prop- 
ertv  of  the  bankrupt  estate,  rather 
than  that  of  the  bankrupt's  possible 
beneficiary  under  the  policv.  and  such 
a  situation  exists  as  would  seem  to 
have  been  contemplated  in  section  70 
of  the  bankruptcy  law.  in  the  proviso 
to  subdivi<^ion  5,  that  "when  any  bank- 
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rupt  shall  have  any  insurance  policy 
wnich  has  a  cash  surrender  value  pay- 
able to  himself,  his  estate,  or  personal 
representatives,  he  may  *  *  *  pay  or 
secure  to  the  trustee  the  sum  so  ascer- 
tained and  stated,"  etc.  Under  the 
doctrine  of  Brick  v.  Campbell,  supra, 
this  right  to  elect  might  be  transferred 
to  the  beneficiary,  and  she  might  also 
be  limited  to  the  same  period  within 
which  to  exercise  the  privilege  given  to 
the  bankrupt  by  the  section  quoted. 

This  does  not  change,  however,  the 
present  situation,  and  the  trustee  in 
bankruptcy  has  title  under  section  70, 
subd.  5,of  the  bankruptcy  law  to  so 
much  of  the  surrender  value  as  has 
been  indicated  above,  viz.,  $520,  less 
the  loan,  with  interest  to  the  date  of 
adjudication. 

In  re  Wolff.  165  Federal  Reporter 
985. 


Unearned   Pretnhtms   of  Insolvent 
CoiniKtnji 

On  dissolution  of  a  stock  insurance 
company,  policyholders  were  entitled 
to  prove  their  claims  for  unearned 
premiums. 

That  the  cost  of  returning  unearned 
premiums  paid  to  an  insurance  com- 
pany in  process  of  dissolution  would 
exceed  the  premiums  returnable  held 
no  objectinn  to  the  order  requiring 
their  return.  —Ensworth  v.  National 
Life  Ass'n  (Conn.)  791. 


II legal  Tax 

The  Ohio  tax  on  life  insurance  com- 
panies is  illegal.  This  is  the  decision 
of  the  supreme  court.  The  decision 
says  that  foreign  insurance  companies 
are  exempt  from  the  tax  on  their  prem- 
iums, so  long  as  the  premiums  are  for- 
warded to  the  New  York  or  other 
headquarters  of  the  companies  out  of 
the  state.  The  tax  is  2i  percent  upon 
gross  premiums.  The  case  was  the 
Mutual  Life  Insurance  Company  v.  the 
State  of  Ohio.  The  common  pleas  and 
circuit  courts  upheld  the  state's  con- 
tention, but  today  the  supreme  court 
reversed  this. 


When  All  Agency   Contracts    are    ler- 
minated 

Life.  —  A  domestic  life  insurance 
company  was  bound  to  know  that,  if  it 
so  violated  the  statutes  as  to  merit  cor- 
porate death,  the  legislature  could 
inflict  that  penalty.  Legislative  action 
terminating  the  existence  of  a  life 
insurance  company  would  terminate  all 
agency  contracts,  which  are  dependent 
upon  the  continued  life  of  both  parties. 
Bosw^ll  V.  Security  Mut.  Life  Ins.  Co. 
(N.  Y.)  532. 

lieeeiver  Not   Authorized  to   Assess 
to  I'ay  Subsequent  Losses 

Where  a  stock  insurance  company 
was  dissolved,  its  receiver  was  not 
authorized  to  levy  assessments  to  pay 
death  claims  for  a  period  subsequent  to 
dissolution. 

Premiums  and  assessments  paid  to  a 
stock  insurance  company  after  dissolu- 
tion by  a  policyholder  ignorant  of  the 
fact  were  properly  returned  as  paid  by 
mistake  and  without  consideration.— 
Ensworth  v.  National  Life  Ass'n. 
(Conn.)  791. 


Don't  give  your  prospect  up. 
him  "give  up." 


Make 


Scheming  Life  Brokers.— Again  we 
would  admonish  policyholders  not  to  be 
misled  by  the  deceptive  representations 
of  certain  scheming  brokers  who  are  en- 
gaged in  buying  up  deferred  distribu- 
tion policies,  says  Mutual  Interests,  is- 
sued by  the  Mutual  Life  of  New  York. 
These  brokers  and  speculators  usually 
style  themselves   "bankers"  and  claim 
to  give   "full   value"  for  the  policies 
they    buy,    reserving    for    themselves 
"only  a  banker's  profit."      In  this  they 
would  deceive  you  grossly.     They  may 
offer  you  the  full  reserve  for  your  pol- 
icy, but  if  you  hold  on  to  your  contract 
yourself  you  will  shortly  be  entitled  to 
the  accumulated  dividend  in   addition 
to  the  reserve.     It  is  this  dividend  that 
they  are   after,  for  they   are  seeking 
only  policies  that  are  nearing  the  com- 
pletion of  their  dividend  periods.  When 
they  get  your  policy  they  will  continue 
to  pay  the  premiums  until  the  end  of 
the  distribution  period,  and   will  then 
draw  both   the  full   reserve  and    the 
dividend   in  cash.      If.    however,   you 
should  be  in  failing  health  at  that  time 
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they  will  simply  draw  the  dividend  and 
continue  the  policy  in  force  in  order  to 
get  the  face  of  it  in  cash  a  little  later. 
If  you  die  before  the  end  of  the  divi- 
dend period,  they  will  then  get  the  full 
face  of  the  policy  which  your  own  heirs 
ought  to  receive.  All  these  benefits 
you  can  obtain  for  yourself  and  your 
beneficiaries.  If  you  find  it  difficult  to 
pay  the  premiums,  the  company  will 
loan  to  you,  as  the  person  insured,  the 
necessary  funds  at  5  percent  interest. 
Do  not  yield  to  the  wiles  of  these  cun- 
ning speculators.  When  you  get  an 
offer  for  your  policy  from  them  submit 
it  first  to  your  company  and  you  will 
learn  what  is  involved  in  the  trans- 
action. 


The  Union  Central  Life  has  sent  an 
answer  to  the  six  insurance  depart- 
ments which  have  required  it  to  rescind 
its  recent  action  increasing  the  capital 
stock  to  $500,000  by  capitalizing  a  part 
of  the  surplus  on  nonparticipating 
business.  This  declares  that  competent 
actuaries  have  analyzed  the  report  upon 
which  this  action  was  based  and  dis- 
cover numerous  and  grave  errors  which 
they  claim  make  it  wholly  unreliable. 
The  company  believes  that  the  question 
at  issue  should  be  fairly  submitted  to  a 
court  for  decision.  In  consequence  it 
has  secured  possession  of  the  stock  cer- 
tificates issued,  and  will  hold  them,  to- 
gether with  the  amount  of  dividends 
paid  on  the  stock  last  October,  pending 
the  decision  of  the  quo  warranto  suit, 
and  agrees  that  in  the  meantime  no 
farther  dividends  shall  be  paid  upon 
the  stock  in  question. 


Prefsident  Hegeman,  by  reason  of  his 
office,  signs  many  statements  and  pap- 
ers pertaining  to  the  Metropolitan  Life. 
It  is  a  formal  duty  and  covers  much 
technical  matter.  If  is,  of  course, 
quite  impossible  for  any  official  to  be 
strictly  accurate  in  the  preparation  and 
attestation  of  these  statements,  and 
there  may  be  unavoidable  and  harm- 
less misstatements  or  misnamings,  as 
of  funds,  loans  and  investments.  In 
the  whirlwind  of  wild  accusations 
against  all  life  men  in  New  York,  and 
the  "drumming"  and  "trumpeting"  to 
make  political  capital,  several   years 


ago,  every  "hook"  was  seized  on  wfiieJi 
to  hang  a  charge  of  possible  wrong- 
doing. In  P'ebruary  of  last  year  Mr, 
Hegeman  was  arrested  on  a  charge  of 
perjury  in  swearing  to  some  loans. 
The  appellate  division  of  the  supreme 
court  held  there  was  no  foundation  for 
the  charge.  Dist.  Atty.  Jerome,  pos- 
sibly in  deference  to  the  hammering 
yellow  journals,  carried  the  matter  to 
the  court  of  appeals.  That  court  ruled 
in  effect  that  the  accused  official  must 
stand  trial.  Nobody  who  knows  John 
R.  Hegeman  believes  for  a  moment 
that  he  knowingly  swore  to  a  false- 
hood, and  we  do  not  imagine  that  any 
jury  will  say  that  he  did. 

If  the  Metropolitan  Life  had  less, 
than  forty  thousand  more  policies  in 
force  the  total  number  of  outstanding 
policies  at  the  beginning  of  this  year, 
would  be  the  enormous  aggregate  of 
ten  millions !  It  gained  more  than 
340,000  last  year,  so  that  it  is  only  a 
question  of  a  few  weeks  when  the  ten 
million  line  will  be  crossed.  The 
amount  of  insurance  provided  by  the 
policies  now  in  force  is,  in  round  num- 
bers, one  billion,  eight  hundred  and 
sixty-two  millions! 

Everyone  should  have  the  assurance 
of  leisure  and  comfort  in  hir  old  age. 
Here  is  a  needed  pronoun  possessive,  of 
common  gender.  The  reader  is  wel- 
come to  it.  The  savings  bank  will 
guarantee  this  leisure  for  the  old.  Life 
insurance  ought  to  guarantee  it,  but  its 
annuity  contract  is  antiquated  and  its 
cost  is  excessive.  American  life  insur- 
ance is  sadly  in  need  of  new  blood. 

President  Kingsley  of  the  New  York 
Life  was  in  San  Francisco,  trying  to  in- 
ject life  into  the  cashier-management 
of  the  company.  By  the  way,  we  hear 
complaints  from  policyholders  relative 
to  this  no-man-in-charge  system  and 
office. 

Missouri  is  threatened  with  a  Texas 
legal  reserve  investment  law.  The 
companies  should  agree  on  an  accept- 
able law  of  the  kind.     It  is  inevitable. 

When  mav  we  expect  Standard  Oil  to 
organize  a  $10,000,000  capital  and  $10,000,-' 
000  surplus  fire  insurance  company? 
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List  of  Defunct  Pacific  Coast  Co-Oper- 
atives 

(From  the  Coast  Roview,  i).  2'.»9,  IS'il.) 

Ancient  Order  of  Samaria,  organized  1894 
San  Francisco 

A.merican  Mutual  Endowment  Ass'n,  Oak- 
land, 1890 

American  Eagle  Ass'n,  San  Francisco,  1891; 
see  Eagle 

Atlas  Endow.  Ass'n  of  America,  Los  An- 
geles 

Bankers'  Alliance,  Los  Angeles 

Bankers  &  Merchants  Mutual  Life  Ass'n  of 

the  U.  S.,  San  Francisco,  1891;  endorsed 

by  leading  business  men,  Alex.  Badlam, 

president 
Bankers    Mutual    Relief    Ass'n,   Portland, 

1889,  organized  by  A.  L.  Reed 
Bankers   Mutual    Relief  Ass'n,  S.  F.,  1890, 

organized  by  A.  L.  Reed 
Bankers  Endowment  League,  S.  F. 
Bankers    Mutual,    Pueblo,   transferred    to 

Kansas  Mutual  1891;  organized  1890 

California  Mutual  Benefit  Society,  S.  F. 
California  Endowment  Ass'n,  S.  F. 
California  Life  &  Endowment  Ass'n,  S.  F. 

1886;  endorsed  by  leading  businessmen 
California   Mutual   Indemnity,  S.  F.,   J.   B. 

Vance,  1891 
California    Endowment  Union,  S.  F.,  1891, 

C.  D.  Coon,  secretary 
Columbus    Mutual     Benefit     Society,   San 

Francisco,  1891 
California  Maturity  Ins.  &  Acci.  Ass  'n,  S.  F. 

Eagle  Insurance  Society,  S.  F. 
Educational    Endowment  Ass'n    Portland 

1890 
Equitable    Insurance    Company,  Oakland 

1890 
Equity  Benefit  Association,  S.  F.,  1890 
Eureka  Endowment  Association,  S.  F.,  1892 
Equitable   Fraternal   Co-operative    Union, 

Ogden 

Fidelity  Mutual  Aid  Ass'n,  San  Francisco 
Farmers  &    Merchants    Indemnity    Ass'n, 

Fresno,  1889 
Fraternal  Guild,  S.  F.,  1890 
French  Mutual  Ass'n, 'Sacramento 
Fidelity  Endowment  Ass'n,  S.  F.,  1891 
Fraternal  Life  Ass"n,  1892 
Fraternal  Argonaut,  S.  F.,  Wm.  A.  Dayies 
Golden  Gate  Endowment  Ass'n,  S.  F.,  1889 
Golden  Gate  Tontine    Sayings    Society  S 

F.,  1890 


Guaranty    Endowment    Beneyolent    Ass'n 

S.  P.,  1891 
Guarantee  Ass'n,  Los  Angeles,  1890 
Guardian    Mutual  Endowmem  Ass'n,  San 

Francisco.  1890 
Great  Western  Mutual  Aid,  Denver 
Great  Western  Mutual  Accident,  Denver 
Home  Accident  Ass'n,  S.  P..  1892 
Home  Mutual  Endowment  Ass'n,  S.  F. 
Home  Mutual  Aid  Ass'n,  S.  F.       ' 
Home  Benefit  Life  Ass'n,  S.  F.,1893.     Ab- 
sorbed  by   a    New    York   Association, 
which  did  not  assume  its  debts.     The 
Home   Benefit  had  about  $90,000   un- 
paid   claims,  to  pay   which  the  mem- 
bers were  specially  assesred 
Independent  Order  of  Chosen  Friends,  S.  F. 

Legion  of  the  West,  S.  F.,  1892;  E.  D.  Fusier, 

secretary 
Life  &  Annuity  Ass'n,  Oakland ;  see  O's,  1893 
Mutual  Indemnity  Co.,  by  L.  M.  McKenny 

1894 
Mutual  Relief  Ass'n,  Petaluma,  Cal. 
Mutual   Endowment   &    Protective    Ass'n, 

Santa  Rosa;  Overman,  president 
Mutual  Endowment  Ass'n,  Los  Angeles 
Mutual  Accident  Ass'n,  N.  A.,  Seattle,  1891 
Minor's    Mutual  Endo^^^nent  Ass'n,  Liver- 
more,  1885 

National  Endowment  Ass'n,  S.  F.,  1890 
National  Relief  Ass'n,  S.  F.,  1890 
National  Benefit  Ass'n,  Seattle,  1891 
Occidental   Self  Endowment    Ass'n,  S.   F., 

1889;  Overman,  president 
Order  of   Mutual    Companions,  Petaluma 

1885 

Order  of  United  Endowment  Associates   S 

F.,  1892 
Odd  Fellows  Mutual  Aid  Ass'n,  S.  F. 
Oakland  Endowment  Ass'n,  1893;  latterly 

called  the  Life  &  Annuity  Ass'n 
Order  of  the  Golden  Shore.  S.  F.,  1893 
Pacific  Coast    Branch  of  the  Mutual  Self- 
Endowment  and    Benevolent  Ass'n  of 
Texas,  S.  F.,  1885 
Pacific   Mutual     Endowment    Ass  n,   Oak- 
land, 1888 
Pacific    Coast     Provident     Ass'n,     Sacra- 
mento, 1885 
Pacific  Mutual  Aid   Society,  Los    Angeles 

1888 
People's  Life  and  Accident  Ass'n,  Petaluma 
Phoenix  Fiduciary  Endowment  Ass'n,  San 

Francisco,  1890 
Pacific    Endowment   League,    S.  F.,  1892. 
Severence  &  Leudres 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


It  was  in  a  bank.  Two  boys  were 
waiting  at  the  window.  Said  one : 
"You've  got  a  nice  boss."  Said  the 
other  :  "He's  a  dandy.  He  often  says 
to  me  as  early  as  a  quarter  to  four 
'you  can  go  home  now,  Johnny.'  " 
"They  say  the  Exchange  has  just  fined 
him  again."  "0  that's nothin'  nohow. 
He  don't  care.  He  just  pays  the  fine 
and  laughs."  "He's  the  boss  boss. 
Wish  I'd  one  as  good." 

■a  *  * 

A  San  Francisco  magazine  prints  a 
story  of  an  "insurance  widow"  m  Silver 
City,  N.  !^er.,  who  was  the  writer  of 
about  all  the  fire,  life,  accident  business 
of  the  town  and  country  round  about. 
The  widow  had  an  accent  too.  Up  in 
the  mines  there  was  a  hold-up  of  the 
stage,  and  straightway  two  parties  rose, 
ong  to  hang  the  bandits  andthe  other 
to  arrest  and  try  them  according  to  law. 
The  latter  party  corralled  the  bandits, 
and  prepared  to  defend  them  from  the 
lynchers.  The  sheriff's  wife  and  the 
insurance  widow  joined  in  a  scheme  to 
give  a  show  in  town  and  thereby  hold 
the  hanging  party  until  the  sheriff 
could  bring  his  prisoners  in  and  safely 
jail  them.  Success  !  Congratulations  ! 
The  sheriff's  wife  was  glad,  because 
her  husband  the  sheriff  returned  safe 
and  sound.  The  insurance  widow  of 
Silver  City  was  glad  too,  because,  as  she 
naively  confessed,  her  husband,  too.  was 
safe  and  sound  in  jail,  being  one  of  the 
stage-robbers.  Tableaux ! 
*        *        * 

Explorer  Kilgarif  penetrated  the 
northeastern  hemisphere  and  every- 
where found  traces  of  ancient  civiliza- 
tions. Being  a  Californian,  a  snowfall 
in  December  was  a  surprise.  This 
occurred  in  a  hilly  country  called 
Swite-sair-lahnt.  Bare  Lean,  the  capi- 
tal of  a  blonde  country  which  the 
natives  called  Dite-shlahnt,  pleased  him 
with  its  beautiful  streets  and  hustling 
peonle.  The  capital  of  Labellefrawns, 
called  Paree,  .seemed  quiet  and  well- 
bphaved,  and  the  natives  very  devout, 
but  our  exolorer  found  them  ignorant 
of  their  own  language.     The  greatest. 


finest,  busiest,  noisiest  city  of  all,  mak- 
ing all  others  seem  villages,  is  Lun'n, 
capital  of  Engle-an'.  Here,  people 
from  the  United  States  can  make  them 
selves  understood.  That  is  easy  too  in 
Erin,  a  country  which  produces  cork, 
and  which  is  prosperous  because  its 
capital  is  always  Dublin.  There  the 
natives  speak  a  mix  language,  but  have 
only  wan  beverage.  In  Scctia  our  brave 
wanderer  faced  death  by  eating  the 
favorite  dish  of  the  country  in  Eden- 
town  and  Glass-gow. 

^        *        * 

Once  upon  a  time  a  man  came  to  the 
portals  of  a  prison  and  asked  the  guard 
for  permission  to  enter  and  see  one  of 
the  prisoners.     The  guard   answered  : 

"The  rule  of  this  prison  is  that  no 
visitor  can  see  a  prisoner  unless  he  is  a 
relative.  What  relation  are  you  to  this 
prisoner?" 

The  visitor  answered  this  question 
thus  quaintly  : 

"Brothers  and  sisters  have  I  none, 
but  this  man's  father  is  my  father's 

son." 

The  guard  admitted  the  visitor. 
What  relation  was  the  visitor  to  the 
prisoner? 

*  m  * 

In  changing  San  Francisco  the  busi- 
ness ends  of  Fillmore  street  are 
"stung"  and  have  a  vacant  look;  and 
Van  Ness  avenue  has  a  sure  case  of 
collapse,  over  the  departure  of  the 
White  Hou.se.  Samuels.  Sloan,  Shreve, 
O'C'i^nnor-Moffat,  Schoenvvasser,  Rcos. 
Hastings,    Emporium,  Browns,  and  50 

more. 

*  ♦        ♦ 

Oh,  the  mutations  of  fortune.  Pass- 
ing thru  the  ruins  of  a  burned  building 
in  San  Francisco  I  noticed  laborers 
carrying  out  blackened  debris— wet 
and  soiling  stuff.  Among  the  men 
was  a  former  broker  and  general 
agent  of  a  life  insurance  company.  To 
such  dire  poverty  had  this  man  fallen. 
He  did  not  beg  nor  steal,  but  did  the 
only  honest  work  by  twain  him  and 
starvation.     I  honor  him. 
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What  everybody  says  is  generally 
true — but  not  always. 

*  ♦        * 

The  brilliant  editor  of  Western  Un- 
derwriter must  have  had  my  contem- 
porary in  view  when  in  conspicuous 
type  he  said,  "The  man  who  does  not 
work  is  a  bum." 

*  *        « 

Mr.  Bryan  was  not  the  author  of  the 
new  Kansas  rating  law.  He  does  not 
live  in  that  state. 

*  *        * 

A  lineman's  protecting  wire-cover  is 
a  late  device,  whereby  the  worker  may 
safely  clutch  a  live  wire  and  make  con- 
nections with  another  live  wire.  The 
invention  has  been  tested  and  the  tester 
lives  to  tell  the  tale. 

*  *        * 
Supposing,  under   the   new    law    of 

Kansas,  Andrew  Jackson  Clunie  o  r 
Webb  McNall  were  state  insurance 
superintendent — what  then  ?  What  of 
the  future  ? 

*  *         m 

Best's  Insurance  News  promises  to 
expose  "certain  insurance  publishers" 
whose  methods  are  "simply  those  of 
blackmailers."  Managers  of  compara- 
tively small  companies  are,  it  is  as- 
serted very  largely  at  the  mercy  of 
these  "road  agents."  Company  man- 
agers who  have  been  thus  blackmailed 
are  invited  to  send  in  particulars  in 
strict  confidence.  Some  time  ago  a 
small  company  withdrew  its  advertis- 
ing from  several  papers  because,  as  the 
president  said,  the  company  had  been 
importuned,  harassed  and  threatened 
by  the  publishers  of  certain  hungry  and 
vicious  Eastern  insurance  journals. 

*  »        * 

Sharp  on  the  heels  of  the  News  came 
an  editorial  in  the  Spectator,  discussing 
the  Cuvillier  bill  at  Albany,  penalizing 
the  publication  of  statements  tending 
to  give  a  less  or  greater  apparent  value 
to  the  securities  of  any  corporation,  up 
to  ten  years  or  ten  thousand.  Such  a 
law  is  superfluous  and  is  in  the  interest 
of  embarrassed  and  fraudulent  corpo- 
rations. But  our  contemporary  makes 
the  interesting  statement  that  this  bill 
is  but  a  variation  of  a  similar  bill   sev- 


eral years  ago,  fathered  by  a  man  who 
had  "a  grievance  against  the  publisher 
of  an  alleged  insurance  publication." 
The  author  of  the  bill  had  an  intere.st 
in  an  insurance  concern  severely  criti- 
cised by  the  insurance  publication— and 
it  is  fair  to  assume  that  the  criticism 
was  not  libelous  because  it  was  de- 
served. 

*        •        * 

Give  your  young  men  a  chance  but 
hold  on  to  your  valuable  old  men. 
Experience  takes  time  and  experience 
and  ability  are  too  scarce  to  be  dis- 
couraged, slighted  or  shunted. 
i»       *       * 

Just  remember,  you  cheerful  worker, 
that  not  every  good  man  relishes  an 
off-color  story,  no  matter  how  witty  it 
may  seem. 

«  *  :t 

Frank  W.  Anthony,  the  notorious 
Brooklyn  broker,  continued  to  "repre- 
sent" the  wildcat  Western  F.  &  M.  of 
Oklahoma  after  its  character  was 
widely  known.  Our  letter  addressed 
to  him  was  returned  by  the  postal 
authorities,  unopened.  They  could  not 
find  him.  The  postmaster  of  New  York 
will  be  glad  to  receive  any  facts  con- 
cerning Anthony  or  his  wildcat  insur- 
ance, and  also  any  circulars  sent  out  by 
him.  Anthony  and  his  son  C.  W.  are 
operating  as  the  "Brooklyn  Fire  Un- 
derwriters." Beware  of  their  "indem- 
nitv,"  such  as  that  of  the  New  State, 
the  Western  F.  &  M.,  etc. 

*  *        * 

The  1908  gross  prems.  of  the  South- 
ern are  said  to  have  been  over  a  million. 
The  Southeastern  Associates,  composed 
of  the  Southern  and  Guardian,  and  at 
one  time  the  Star  and  the  Jefferson 
Fire,  and  other  companies,  was  used  as 
a  warranty  for  London  Lloyds.  The 
Southern  operated  in  30  states.  John 
E.  Hendry  had  it  at  Chicago,  Seeley  & 
Co.  at  Tacoma,  John  J.  Clayton  at  San 
Francisco,    R.   M.    Thompson    at    Los 

Angeles. 

♦  *       * 

Frank  Nixon  Cofl^n  has  jumped  from 
California  to  Chicaeo,  for  the  Colum- 
bian National.  California  papers  have 
been  meanly  talking  about  his  matri- 
monial ventures. 
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NEW  OREGON  LAW 

Separate  Insurance  Department  —  Rec- 
ords Are  Public  —  Net  Premiums 
Must  Be  Reported,  on  Which  There 
is  a  Tax  of  2  Per  Cent  —  Deposit 
Law  Modified— $25,000  Bond  May  Be 
Deposited  Instead  of  Cash  —  An 
Anti-Rebate  Clause  Compacts  Are 
Prohibited  But  Not  Rating  Bureaus. 

Section  1.  The  department  of  insurance  of  the 
state  of  Oregon  is  hereby  established.  The  gov- 
ernor shall  appoint  an  insurance  commissioner, 
who  shall  hold  office  until  January  3,  1913;  his 
successors  shall  hold  office  four  years.  The  gov- 
ernor may  at  any  time  remove  such  commissioner 
from  office  when  in  his  judgment  the  good  of  the 
service  requires  it.  In  case  of  removal  the  action 
of  the  governor  shall  be  absolute. 

Section  2.  The  commissioner's  salary  is  $3,000 
a  year;  his  clerk,  $100  a  month;  his  stenographer, 
not  to  exceed  $75  a  month.  The  department 
offices  shall  be  in  the  state  capitol  at  Salem .  The 
total  expense  of  the  department  shall  not  exceed 
$10,000  per  annum. 

Section  3-  The  commissioner  shall  give  a  bond 
of  $25,000. 

Section  4.  All  insurance  taxes  and  fees  shall 
be  paid  to  the  insurance  department. 

The  commissioner  shall  yearly,  on  May  1st, 
make  a  report  to  the  governor,  this  report  shall 
include  abstracts  of  the  company  reports,  the 
names  of  general  agents,  any  amendments  to  the 
insurance  laws  which  he  may  think  desirable. 
After  all  department  claims  are  paid  the  remaining 
money  shall  be  paid  into  the  state's  general  fund. 
Section  5.  Department  records  are  public  rec- 
ords, and  information  shall  be  furnished  to  anyone 
affected  by  the  insurance  laws,  upon  application 
therefor. 

Section  6.  The  department  shall  have  a  seal 
by  which  it  shall  authenticate  its  proceedings,  copies 
of  papers  duly  certified  and  sealed  with  this  seal 
shall  have  the  same  force  and  validity  as  the  origi- 
nals. 

Section  7.  Repeals  3720  of  B.  and  C  codes. 
Section  8.  Amends  section  3724  of.  B.  and  C. 
codes.  The  commissioner  shall  collect  $5  for  filing 
power  of  attorney  or  issuing  certificate;  for  annual 
license  of  each  fire  company,  $150;  for  annual 
license  to  each  life,  cooperative,  or   mutua    benefit 


company  or  society,  $100;  for  annual  license  to 
each  life  and  accident,  or  an  accident,  or  a  casualty 
company  $100;  provided  that  all  orders  or  secret 
societies,  or  other  benevolent  fraternal  cooperative 
societies  for  mutual  protection,  are  hereby  declared 
not  to  be  fire  or  life  insurance  companies  in  the 
meaning  of  the  laws.  For  examining  the  financial 
condition  of  any  company,  organized  in  Oregon, 
only  the  just  and  legitimate  expense  of  such  exami- 
nation shall  be  paid  by  the  company. 

Every  foreign  fire,  fire  and  marine,  marine, 
life,  life  and  accident,  plate  glass,  casualty  and 
steam  boiler  company,  doing  business  in  the  state, 
or  that  may  hereafter  do  business  in  the  state,  shall 
within  60  days  after  the  passage  of  this  act,  and  on 
or  before  renewal  or  issuing  of  a  license,  appoint  a 
resident  general  agent  upon  whom  legal  service 
may  be  made  and  to  whom  all  other  agents  in  the 
state  shall  make  report,  not  less  frequently  than 
once  a  month,  of  business  transacted,  and  such 
officer  shall  on  or  before  March  1  of  each  year 
furnish  the  insurance  commissioner  a  sworn  state- 
ment of  total  business  transacted  in  the  state  during 
the  year  ending  December  31. 

Such  statement  shall  show  gross  premiums,  from 
which  shall  be  deducted  returned  premiums,  losses 
paid  in  the  state,  and  premiums  on  reinsurance 
written  in  authorized  companies,  and  the  amount 
thereby  obtained  shall  be  the  net  premiums;  and 
every  company  shall  within  thirty  days  from  the 
date  of  such  annual  statement  pay  to  the  insurance 
commissioner  a  fee  of  five  dollars  for  filing  such 
statement. 

The  commissioner  shall  certify  the  amount  of 
such  net  premiums  to  the  state  treasurer,  and  within 
ten  days  thereafter  such  foreign  company  shall  pay 
to  the  insurance  department  a  tax  of  two  percent 
upon  its  net  premiums,  which  shall  be  in  lieu  of 
all  taxes  upon  the  personal  property  and  capital 
stock  of  such  company. 

Reinsuring  companies  shall  include  the  prem- 
iums on  indirect  risks  in  their  list  of  net  premiums 
in  the  same  way  as  they  include  premiums  on 
their  own  direct  policies. 

Failure  to  make  statement  or  pay  tax  for  more 
than  thirty  days  makes  a  company  liable  to  a  fine 
of  $100  for  each  additional  day  of  delay,  and  also 
liable  to  a  revocation  of  license. 

A  full  synopsis  of  the  annual  statement  must  be 
published  once  a  year  in  a  newspaper  in  the  state 
capital,  and  in  the  Oregon  city  where  the  company 
has  its  principal  place  of  business,  in  one  city  west 
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ti  the  Coast  range  and  in  one  city  east  of  the  Cas- 
cade range. 

Section  9.  Amends  section  3757  of  the  B.  and 
C.  codes  Any  American  surety  company  with 
$250,000  capital  and  $300,000  assets  may  transact 
business  in  the  state  upon  complying  with  the  pro- 
visions of  this  act,  and  not  otherwise.  It  shall  pay 
to  the  commissioner  $100  annually  in  advance  for 
a  license  to  transact  surety  business.  If  engaged 
in  any  other  branch  it  shall  pay  in  addition  to  the 
above  license,  the  license  or  licenses,  required  by 
law  for  other  insurance  business.  Any  Oregon 
surety  company  with  not  less  than  $100,000  capi- 
tal may  be  accepted,  as  likewise  authorized  foreign 
companies,  as  sole  surety  on  all  bonds,  etcv,  for 
any  sum  not  exceeding  one-fourth  of  capital. 
Statements  must  be  made  by  March  1st.  Assets^ 
as  required  by  this  section,  shall  include  only  assets 
within  the  United  States.  Fee  for  filing  statement, 
$5.     Tax  is  2  percent  on  net  premiums. 

Section  10.  Amends  section  3760  of  B.  and  C. 
codes.  Surety  companies  must  be  authorized 
under  charter  and  laws  of  their  home  state  to 
become  surety  on  bonds,  etc.  They  must  file  with 
the  insurance  department  a  certified  copy  of  articles 
of  incorporation,  and  a  written  application  for 
authority  to  do  business;  and  must  appoint  a  resi- 
dent general  agent,  to  whom  all  other  Oregon 
agents  shall  make  monthly  reports.  The  power  of 
attorney  must  be  filed  with  the  insurance  depart- 
ment. 

Section  11.  Repeals  section  3759  of  the  B.  and 
C  codes. 

Section  12.  Amends  section  3711  of  the  B. 
and  C.  codes.  No  loan  can  be  made  to  any 
stockholder  of  any  Oregon  company,  and  any  prop- 
erty claimed  as  belonging  to  such  company,  but 
standing  in  the  name  of  any  person,  shall  not  be 
admitted  as  an  asset  of  such  company. 

Every  foreign  fire  company  having  a  paid  up 
capital  and  unimpaired  surplus  of  $200,000,  or 
more,  and  having  a  certificate  of  authority  from 
the  insurance  commissioner  of  New  York  to  do 
business  in  New  York  shall  deposit  with  the  insur- 
ance commissioner  $25,000,  in  the  same  manner 
as  provided  for  express  companies;  or,  in  case  of 
■companies  foreign  to  the  United  States,  a  like  certi- 
ficate of  any  other  state  having  an  insurance  depart- 
ment, showing  authority  to  do  business  in  such 
state,  and  a  certificate  showing  a  deposit  of  not 
less  than  $200,000  for  the  security  of  the  American 
policyholders,  in   some  state  having  an  insurance 


department;  provided,  that  any  foreign  company, 
complying  with  these  conditions,  may,  at  its  option, 
deposit  a  corporate  surety  bond  payable  to  the  state, 
and  conditioned  upon  the  performance  of  all  con- 
tracts in  the  state,  executed  by  an  authorised  surety 
company.  Said  bond,  or  deposit  of  $25,000,  shall 
be  accepted  in  lieu  of  the  deposit  of  $50,000  here- 
tofore required;  provided  further,  that  a  company 
with  $200,000  capital,  and  not  having  a  certificate 
of  authority  from  New  York,  may  deposit  $50,000, 
and  the  commissioner  shall  issue  a  license  to  said 
company. 

Section  13.  Every  policy  shall  contain  a  state- 
ment of  the  premium  and  shall  likewise  contain  a 
statement  of  the  amount  covered.  If  assured  does 
not  pay  as  premium  the  amount  expressed,  then 
the  insurance,  or  amount  covered,  shall  be  de- 
creased, so  that  the  insurer  shall  be  liable  to  the 
assured  for  only  such  proportion  of  the  expressed 
amount  as  the  actual  premium  bears  to  the  ex- 
pressed premium;  provided,  that  this  section  shaD 
not  prohibit  any  insurance  agent,  or  broker,  from 
withholding  to  his  own  use  a  reasonable  commis- 
sion. 

If  any  company,  or  agent,  shall  write  a  policy 
not  containing  a  true  statement  of  premium  and 
risk,  such  company,  or  agent,  shall  be  liable  to  a 
fine  of  not  less  than  $100,  under  further  penalty  of 
revocation  of  license  for  one  year. 

Any  person  receiving  a  fire  policy  not  in  accord- 
ance with  the  requirements  of  this  section  may  be 
compelled  to  testify  or  to  produce  books  and  papers 
upon  the  trial  of  any  other  person  charged  with  vio- 
lating this  act,  and  no  such  person  shall  be  excused 
from  testifying  on  the  ground  that  such  action 
would  tend  to  incriminate  himself;  provided,  that 
no  person  shaU  be  prosecuted  for  any  act  concerning 
which  he  shall  be  compelled  to  testify,  except  for 
perjury  committed  in  so  testifying. 

Section  14.  If  any  company,  association,  or 
partnership  engaged  in  the  business  of  suretyship. 
Or  fire  insurance,  in  the  state  of  Oregon  shall  enter 
into  any  compact  or  combination,  or  shall  require 
or  allow  their  agents  in  Oregon  to  enter  into  any 
such  combination  with  other  agents  or  companies, 
for  the  purpose  of  controlling  rates  for  surety  bonds, 
or  fire  insurance,  within  the  state,  or  for  the  pur- 
pose of  discrimmaiing  against  any  company,  or  its 
agent,  by  reason  of  its  affiliation,  or  non -affiliation 
with  any  board,  or  association,  of  companies,  or 
their  representatives,  the  insurance  commissioner 
shall  revoke  the  license  of  such  company,  and  an- 
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thority  to  do  business  shall  be  withheld  for  one 
year;  provided,  that  this  section  shall  not  prohibit 
general  agents  in  Oregon  of  such  fire  companies 
from  establishing  or  maintaining  a  surveyor's  bu 
reau,  which  bureau  shall  be  maintained  only  for 
the  purpose  of  ascertaining  fair  and  equitable  rates 
upon  insurable  property  in  Oregon,  and  for  any 
other  purpose  for  public  good. 

In  case  such  bureau  is  maintained,  those  in 
charge  thereof  shall,  upon  appUcation  sell  their 
rates,  rules,  and  other  information  to  any  person 
desiring  to  purchase  same,  and  shall  charge  only  a 
reasonable  compensation. 

Section  15.  No  company  nor  association  organ- 
ized outside  of  Oregon  shall  do  a  marine  business 
in  the  state  unless  it  has  a  paid  up  capital  and  sur- 
plus of  not  less  than  $300,000.  It  shall  also  com- 
ply with  all  other  provisions  of  this  act.  Com- 
panies doing  a  marine  business  in  the  state  shall 
be  given  a  reasonable  time  in  which  to  comply 
with  the  provisions  of  this  act. 

Any  qualifying  company  may  insure  risks  con- 
nected with  navigation  during  a  certain  voyage,  or 
for  a  fixed  time;  or  a  like  risk  connected  with 
inland  navigation  including  consignment  by  rail  lor 
against  loss  or  damage  to  an  automobile  from  fire, 
accident  or  collision,  and  against  loss  from  legal 
liability  or  damage  to  property  from  collision  with 
another  automobile  or  another  object,  and  such 
insurance  may  include  floating  or  running  policies, 
and  may  permit  the  insured  automobile  to  be  taken 
out  of  the  state. 

Section  16.  In  computing  the  license  and  fees, 
the  commissioner  shall  credit  the  companies  made 
to  date  on  payments  required  by  this  act.  The 
companies  shall  pay  the  commissioner  for  1909 
fees  and  licenses  less  the  payments  heretofore  made. 
Section  17  Violations  of  this  act  are  punishable 
by  a  fine  of  not  less  than  $500,  where  the  fine  is 
not  specifically  provided  in  the  foregoing  sections. 
Section  18  As  the  provisions  of  this  act  are 
necessary  for  the  public  health  and  the  peace  and 
safety  of  society,  a  serious  emergency  exists,  and 
this  remarkable  act  takes  effect  immediately: 

Filed  February  24,  1909  with  the  secretary  of 
state. 

Fire  Adds  to  Tornado's  Ravages  in 
Arkansas  Village 

Memphis,  March  8. —  It  is  reported  that  eight 
persons  were  killed,  several  others  seriously  injured 
and  practically  the  entire  town  of  Brinkley,  Ark., 


destroyed  by  a  tornado  and  subsequent  fire  tonight. 
The  last  advices  were  that  the  conflagration  was 
beyond  control,  and  that  the  entire  town  would 
probably  be  destroyed. 


Favors  the  Equitable 

The  supreme  court  of  the  United  States  has 
reversed  the  decision  of  the  federal  court  of  appeals, 
directing  the  hearing  of  the  case  of  J.  Wilcox 
Brown  v.  the  Equitable  Life.  The  court  rules 
that  plaintiff  is  not  entitled  to  an  accounting  nor  to 
the  appointment  of  a  receiver.  Brown  contended 
that  the  distribution  of  profit  had  not  been  as  large 
as  it  should  be.  The  court  said  that  no  improper 
distribution  of  funds  among  policyholders  had 
been  shown.  The  fact  that  Mr.  Ryan  purchased  a 
majority  of  the  stock  of  the  society.  Justice  Peckam 
said  had  no  tendency  to  prove  any  fact  material  to 
he  cause  of  action. 


Who  Is  He  ? 

Who  is  the  man  that  steals  the  brains 

Of  the  earnest  worker  who  has  taken  pains 

To  get  good  business  on  his  books 

By  methods  too  square  for  rebating  crooks  ? 

The  Rebater. 

Who  is  the  fellow  with  specious  guile. 
With  nothing  to  offer  that's  worth  the  while, 
But  sneaks  a  prospect  from  under  your  nose 
With  a  new  gold  watch  or  a  suit  of  clothes  ?. 

The  Rebater. 

The  hypocritical,  criminal  fact 
Against  which  honest  men  are  stacked, 
But  lacking  his  sneaking,  prying  ways, 
They  lose  through  him  the  toil  of  days — 

The  Rebater. 

Let  us  hope  that  when  the  millennium  comes. 
And  we  parade  up  above  to  the  sound  of  drums. 
And  anon  we  'phone  to  Hades  below. 
The  answer  will  come  from  one  we  know. 

The  Rebater. 

AKTHI  K   WlI-SON, 

Winner  of  the  Bristoll  ;)d  prize. 


The  New  Brunswick  Fire  shows  assets  of 
$611,687,  an  increase  during  1908  of  $77,530. 
The  reinsurance  reserve  is  $294,111.  a  gain  of 
$48,259,  while  the  net  surplus  increased  $26,208 
to  S83,042.  The  net  premiums  were  $448,621, 
with  a  loss  ratio  of  47.6  percent. 
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Fire  Dangers  From  Grease  and  Oil 

A  FIRE  MAY  START  ITSELF. 
Spontaneous  combustion  is  the  only  great  fire 
danger  about  which  books  have  been  written,  and 
it  is  the  only  one  which  few  people  know  about. 
Fires  from  this  cause  usually  appear  in  the  news- 
papers as  "probably  incendiary"  or  of  "mysteri- 
ous origin."  What  is  known  of  spontaneous 
combustion,  aside  from  that  gained  in  chemical 
laboratories,  comes  entirely  from  fires  which  are 
noticed  when  they  are  starting.  They  soon  destroy 
the  stuff  which  causes  them  and  then  no  one  can 
tell  how  the  fire  started. 

The  average  number  of  fires  a  year  from  spon- 
taneous combustion  in  Ohio  is  162.  Of  these 
more  than  half  are  from  grease  on  rags. 

THE  CHEMISTRY  OF  COMBUSTION. 

The  chemistry  of  spontaneous  combustion  is 
not  hard  to  understand  if  one  knows  how  a  fire 
burns.  Burning  is  the  same  chemical  process  in 
the  rotting  log,  blazing  shaving  and  exploding 
dynamite,  the  only  difference  being  in  the  time 
taken  for  the  oxygen  of  the  air  to  unite  with  the 
carbon  of  the  wood.  If  they  unite  slowly,  as  in 
the  rotting  of  wood  or  the  rusting  of  iron  or  decay- 
ing potato ,  the  heat  is  borne  away  unnoticed ;  if  they 
unite  fast  enough  to  produce  a  heat  that  will  roast 
out  and  ignite  burning  gases,  it  makes  a  flame; 
if  so  fast  that  the  expansion  of  the  water,  in  the 
form  of  steam  and  the  carbon  dioxid  which  are 
made  by  all  combustion  causes  shock  and  noise,  it 
is  an  explosion. 

HIGH   EXPLOSIVES. 

In  high  explosives  wood  fibre  and  chemicals  rich 
in  oxyge  1  are  combined  so  that  the  fibre,  cellulose, 
can  be  burned  in  a  closed  space  in  which  there 
is  no  air.  The  expansion  of  gas  formed  within 
the  space  can  throw  a  cannon  ball  or  split  a  rock. 
The  most  powerful  explosive  mixture  is  one  con- 
taining two  parts  of  hydrogen  to  one  part  oxygen, 
that  being  the  proportion  necessary  to  form  water 
by  uniting  chemically.  The  hottest  fires  make  the 
most  water. 

The  taking  fire  of  any  material  comes  from  its 
being  heated  so  hot  that  the  hydrogen  and  carbon 
in  it  begin  to  unite  with  the  oxygen  of  the  air  to 
form  carbolic  acid  gas.  This  gas,  which  is  made 
up  of  water  in  vapor  and  carbon  dioxid,  is  drawn 
up  the  flue  by  the  current  of  heated  air.  The  car- 
bon dioxid  being  slightly  heavier  than  air  falls  to 
furnish  breath  for  trees  and  plants  while  the  watery 
vapor  rises  to  form  clouds  and  return  in  rain. 
So,  we  get  back  the  product  of  the  burning  of  our 
houses,  but  after  it  is  greatly  cheapened  in    value. 

Spontaneous  combustion  strictly  speaking,  is 
the  igniting  of  a  substance  from  heat  caused  by 
chemical  action  within  itself,  but  the  word  is  often 
used  in  speaking  of  any  burning  which  happens 
without  the  touch  of  a  flame,  spark  or  live  coal. 

In  the  last  200  fires  from  spontaneous  combus- 


GREASY  RAGS. 

tion  reported  to  the  state  fire  marshal,  fats  or  oils 
on  cotton  fibres  caused  122.  A  fat  when  warmed 
is  oil;  when  smeared  on  anything  it  is  grease. 
The  animal  fats,  tallow,  butter  and  lard  unless 
rancid,  are  less  liable  to  cause  spontaneous  com- 
bustion than  the  vegetable  oils,  linseed,  cotton- 
seed, nut,  castor  bean  and  ohve.  None  of  these 
can  take  fire  spontaneously  unless  spread  over  a 
large  surface  of  easily  ignited  material,  as  when  a 
cotton  rag  is  wet  with  them.  Then  they  take  oxygen 
from  the  air  so  fast  that  the  heat  from  the  chemi- 
cal union  will,  if  it  is  not  carried  away  by  move- 
ment of  air,  rise  to  a  point  at  which  the  fibres  of 
the  rag  will  first  char  and  then  take  fire.  An  in- 
stance: A  mop  used  in  oiling  a  floor  in  the  Home 
for  Working  Girls  in  Columbus  took  fire  in  a  few 
hours  after  being  put  in  a  closet  under  the  stair.  ' 
Linseed  oil  is  chargeable  with  the  greatest  num- 
ber of  burned  buildings.  Cotton  rags,  sawdust  or 
scraps  of  silk  wet  with  olive  or  cottonseed  oil,  may 
take  fire.  These  oils  are  likely  to  get  into  any  pile 
of  rubbish. 

CLOSET  FIRES. 
Many  fires  start  in  closets  from  ragbags,  greasy 
overalls,  and  from  cloths  used  in  oiling  the  floor. 
Seven  fires  from  the  igniting  of  greasy  clothing  in 
closets  have  happened  in  Ohio  within  two  years. 
These  fires  would  have  consumed  the  houses  and 
been  reported  as  of  unknown  origin  had  not  some 
one  been  near  to  notice  the  smoke.  Many  heavy 
losses  on  factories  come  from  fires  started  in  their 
pamt  shops  by  paint  dryers,  turpentine  and  linseed 
oil. 

Lard,  tallow  and  butter  smeared  on  rags  and 
thrown  into  a  trash  barrel  are  a  source  of  danger. 
The  storehouses  in  which  rags  are  picked  and 
baled  are  very  likely  to  be  destroyed  by  spontane- 
ous combustion. 

Petroleum,  kerosene  and  gasolene  do  not  dry  by 
uniting  with  oxygen,  therefore  they  cannot  cause 
spontaneous  combustion. 

A  large  number  of  substances  that  are  not 
greasy  are  liable  to  get  hot  and  take  fire  without 
being  near  a  stove  or  flame.  Many  bams  are 
burned  by  new  mown  hay  getting  too  hot.  A  few 
are  burned  by  the  heating  of  shredded  fodder, 
grain  and  meal. 

Ice  houses  are  very  liable  to  take  fire  from  heat- 
ing of  the  sawdust  in  which  the  ice  is  packed,  or 
from  the  sawdust  used  to  fill  the  walls.  Perhaps 
the  grease  from  the  mill  machinery  getting  into 
the  sawdust  causes  some  of  these  fires.  Strange 
as  it  may  seem,  materials  are  most  likely  to  burn 
themselves  when  they  are  soaked  with  water. 

The  fdregoing  statement  of  facts  is  one  of  the  40 
lectures  which  the  last  legislature  directed  the  state 
fire  marshal  to  provide,  and  requires  teachers  in 
primary  and  grammar  schools  to  read,  one  each 
week,  to  their  pupils.  For  primary  schools  the 
story  is  told  in  simpler  language. 

W.  S.  ROGEU.S.  Ohio  Statf  Fire  Marshnl. 
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Some  Facts  in  the  History    of    the  Na- 
tional  Life   Insurance  Company 
of  Montpeiier,  Vermont. 

FIRST,  50  DIRECTORS,  AND  BEGAN  WITH 
25  —  COMMISSIONS  WERE  ONLY  10 
PERCENT— CALIFORNIA  RISKS  TAKEN 
IN  1850— MEDICAL  EXAMINER'S  FEE 
ONE  DOLLAR— PERMIT  CHARGE  FOR 
TRAVEL  TO  CALIFORNIA  —  EXTRA 
CHARGE  OF  $20  A  THOUSAND  FOR 
RESIDENCE  IN  SOUTHERN  STATES. 
[Froui  a  Paper  by  Secretary  O.  D.  Clark.] 

The  act  of  the  general  assembly  of 
Vermont  incorporatmg  tne  "National 
Life  insurance  Company  of  the  United 
States"  was  approved  by  Carlos  Col- 
lidge,  governor,  Robert  Fierpont, 
lieucenant-governor,  and  Wm.  C.  Kitt- 
redge,  speaKer  of  the  house  of  repre- 
sentatives, November  13,  1848. 

Tne  Hon.  Henry  Clay  of  Kentucky, 
Hon.  Amos  Abbott  of  Mass.,  Hon. 
Robert  P.  Danlap  of  Maine,  Hon.  Wm. 
Maclay  of  N.  Y.,  Hon.  Wm.  M.  Tread- 
way  of  Va.,  Hon.  Alexander  Ramsey  of 
Pa.,  Hon.  Henry  Y.  Cranston  of  R.  I., 
Wm.  C.  Kittredge,  Robert  Pierpont, 
Julias  Converse,  and  Albert  G.  Whitte- 
more  of  Vt.,  and  Benj.  Balch,  Esq.,  of 
Mass.,  together  with  their  present  and 
future  associates,  successors,  or  as- 
signs," were  constituted  the  corpora- 
tion, the  organization  of  which  was 
made  dependent  on  the  insurance  of  at 
least  one  hundred  lives. 

The  charter  specified  as  the  official 
organization  of  a  board  of  fifty  direct- 
ors, who  from  their  number  should 
select  a  president,  five  vice-presidents, 
and  such  other  officers  as  might  be  con- 
sidered necessary;  that  but  half  of  the 
specified  number  of  directors  and  offi- 
cers should  be  chosen  by  the  members 
on  organization,  but  that  when  a 
"safety  fund  stock  or  reserved  guar- 
antee capital"  should  be  subscribed 
and  paid  in  or  secured,  of  at  least  $100,- 
000,  and  not  exceeding  $1,000,000,  the 
remaining  half  of  the  directors  and 
officers  should  be  chosen  by  the  stock- 
holders. 

Benj.  Balch  of  Newburyport,  Mass., 
was  the  one  who  furnished  the  pri- 
mary ideas,  but  from  all  traditions  and 


documentary  evidence  it  appears  thai 
the  practical  and  far-sighted  Julius  Y. 
Dewey  (relative  of  Admiral  Dewey) 
furnished  the  brains  and  energy  that 
carried  the  project  through  and  laid 
the  foundation  of  an  enterprise  then 
little  understood. 

Nothing  of  consequence  was  done  at 
the  several  following  meetings,  or  until 
the  approval,  October  26,  1849,  of  an 
amendment  to  the  charter  by  which  the 
qualifications  for  organization  were  in- 
creased to  the  securing  of  two  hundred 
members  with  an  aggregate  insurance 
of  $200,000,  or  the  subscription  and 
paying  in  of  $25,000  reserved  guarantee 
capital.  The  amendment  also  decreased 
the  number  of  vice-presidents  to  three, 
and  of  directors  to  twenty-five. 

Meetings  were  held  November  6th, 
7th  and  8th,  and  on  the  latter  date  the 
members  perfected  the  organization 
by  the  election  of  Wm.  C.  Kittredge, 
lieutenant-governor  of  the  state  and 
afterwards  judge  of  the  supreme  and 
circuit  courts,  as  president. 

November  9,  1849,  at  the  first  direct- 
ors' meeting  after  organization.  Dr. 
Dewey  was  elected  medical  examiner, 
and  it  was  voted  to  charge  a  policy  fee 
of  $1.00  in  each  case,  and  50c  for  each 
medical  certificate  of  health;  but  it  was- 
on  the  22d  day  of  that  month  that  the 
keystone  in  the  work  of  economy  and 
consequent  success  was  set  by  the  fix- 
ing of  agents'  compensation  at  10  per 
cent  on  each  new  premium  up  to  $25 
and  5  percent  on  excess  above  that 
amount,  with  one  dollar  to  be  paid  by 
the  insured  for  the  use  of  the  agent. 

January  15,  1850,  it  was  voted  to  take 
California  risks,  that  is,  lines  on  per- 
sons traveling  to  and  from  or  residing 
therein,  at  four  times  the  annual  prem- 
ium rates. 

The  sturdy  founders  of  the  company 
evidently  considered  that  life  policies 
were  a  permanency  and  that  renewals 
were  a  foregone  conclusion,  for  Jan- 
uary 28,  before  the  first  writings  were 
hardlv  under  way,  a  5  percent  renewal 
schedule  was  adopted;  and  their  judg- 
ment proved  sound,  for  of  the  policies 
written  in  1850.  of  which  25  percent 
were  short  term  ones,  four  were  re- 
cently in  force  and  33^  percent  were 
kept  up  until  settled  as  death  claims. 
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January  31,  the  question  of  compen- 
sation for  local  medical  examiners  was 
considered,  and  realizing  that  first-class 
talent  was  entitled  to  liberal  pay,  the 
board  established  the  fees  at  one  dollar 
for  a  full  examination  and   iifty  cents 
for  a  certificate  "without  personal  ex- 
amination," whatever  that  may  mean 
May  17,  1850,  the  first  death  loss  oc- 
curred, and  on   July  17th  the  directors 
directed   payment.       The    policy    was 
No.  78,  on  the  7  year  term  plan,  with  a 
premium  of  $5.15,  to  which  was  added 
a  permit  charge  of  $17.50  for  travel  to 
and    from   California.     The   death  oc- 
curred at  sea  in  transit,  and  the  man- 
agement had  to  pledge  their  individual 
means  to  help  pay  the  claim  properly. 
The  question  of  extra  climatic  risks 
was  up  for  consideration  early,  and  on 
June  12,  1850,  it  was  voted   to  permit 
residence  in  any  of  the  Southern  states 
for    "2    percent     extra    premium    on 
amount  insured,"  or,  in   other   words, 
$20  on  a  thousand  of  the  insurance. 

October  30,  1850,  the  unwieldiness  of 
the  directorate  and  official  board  was 
rectified  by  an  amendment  to  the  char- 
ter whereby  the  number  of  directors 
was  decreased  to  thirteen,  its  present 
number 

The  name  of  the  company  was  cum- 
bersome, like  the  original  official  re- 
quirements, and  October  27,  1858,  the 
legislature  further  amended  the  charter 
by  the  elision  of  the  superfluous  words 
of  the  U.  S."  and  since  that  date  the 
legal  designation  has  been  "National 
Life  Insurance  Company"  solely. 

It  seems  that  there  was  little  diffi- 
culty m  obtaining  the  two  hundred 
members  required  by  the  charter,  so 
that  the  alternative  of  capital  stock 
was  not  resorted  to  before  organization; 
but  to  insure  solvency  and  inspire  con- 
fidence it  was  decided  July  17.  1850,  to 
onen  subscriptions  for  a  capital  stock 
of  $100,000,  which  was  done,  and,  to 
show  that  local  men  of  means  trusted 
in  the  success  of  the  institution  and  in 
its  management,  it  is  recorded  Septem- 
ber 14th  that  the  entire  amount  had 
been  subscribed. 

January  6.  1851.  a  by-law  was  adopted 
which  was  framed  to  finance  the  com- 
pany and  provided  that  all  funds  not 
required   to   pay  losses   and   expenses 


should  be  invested  in  a  "safety  fund;" 
that  whenever  the  expenses  or  losses 
should  exceed  the  income,  the  "safety 
fund"  should  be  liable  for  the  defi- 
ciency, and  that  whenever  the  "safety 
fund"  should  be  deficient,  then  the 
"reserved  guarantee  capital"  should  be 
liable  for  the  balance. 

The    legislatures    of    Massachu.setts 
and   New    York    having    passed    laws 
requiring  every  foreign  life  insurance 
company  to  possess  a  capital  stock  of 
at  least  $100,000  actually  paid  in  and 
invested,  as  a  condition  precedent    to 
doing    business  in    those    states,   the 
directors  voted  July  6,  1852  to  call  on 
the  holders  of  the  guaranteed  capital 
stock  for  the  cash  represented  by  the 
par  of  sueh  stock,  to   be   paid  before 
October  15  or  stock  surrendered  to  the 
company  for  re-sale,  and  this  was  done. 
January   7,  1856,  it   was  admittedly 
apparent  that  solvency  was  assured, 
and  the  finance  committee  was  directed 
to  call  in  and  liquidate  $18,000  of  the 
stock  and  authorized   to  take   up  not 
exceeding  $50,000  in  all,  provided  the 
cash  assets  of  the  company  were  not 
brought  below  $145,000. 

The  prosperity  of  the  companv  con- 
tinuing, it  was  voted  July  2,  1861,  to 
reduce  the  stock  to  $30,000,  and  Janu- 
ary 6.  1862,  to  further  reduce  it  to 
$25,000. 

Wise  and  conservative  management 
had  created  a  momentum  that  had 
carried  the  company  beyond  the  danger 
line,  and  realizing  that  the  need  of  a 
capital  stock  to  cover  the  exigencies  of 
the  business  had  passed,  it  was  voted 
January  7, 1867,  to. take  up  the  remain- 
der of  the  stock. 

At  the  Dolicyholders'  meeting  Janu- 
ary 6.  1868.  the  directors  were  author- 
ized to  recapitalize  up  to  the  amount 
of  $250,000  whenever,  in  their  judg- 
ment, the  interests  of  the  company 
demanded  it.  but  it  is  not  evident  that 
those  interests  ever  did  demand  it. 

The  company  had  become  a  recog- 
nized factor  in  the  business  of  the 
state,  and  it  became  apparent  to  some 
of  a  thrifty  mind  that  there  was  a 
"good  thine  in  it."  and  the  fathers 
were  prevailed  on  April  4.  1876.  to  vote 
an  issue  of  not  exceeding  $100,000  of 
stock.     The  actual  issue  was    $66,000 
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but  a  protest  against  the  necessity  and 
legahty  of  the  issue  was  entered,  and 
it  was  retired  soon,  and  since  the  busi- 
ness has  been  conducted  on  a  purely 
mutual  basis  and  there  has  been  no 
effort  toward  capitalization. 

The  presidents  of  the  National  Life: 
—  Wm  C.  Kittredge,  Nov.  8,  1849; 
Julius  Y.  Dewey,  Jan.  6,  1851;  Charles 
Dewey,  June  5,  1877;  James  C.  Hough- 
ton, Jan.  15,  1901;  Joseph  A.  DeBoer, 
Apr.  8,  1902.  . 

The  supts.  of  agencies:— J  Y.  Dewey, 
Jan.  28,  1850;  James  B.  Estee,  Jan.  18, 

1898.  .  T.    „    XT       o 

These2retaries:— Ben].  Baclh,  JNov.b, 

1849-  Roger  S.  Howard,  Jan.  15,  1850; 

James     T.    Thurston,    Aug.    6,    1850; 

George  W.  Reed,  Jan.  5,  1852;  Joseph 

A    DeBoer,  Jan.  19,  1897;  Osman    D. 

Clark,  Apr.  4, 1899. 

Tlie  Northwestern  3Iutua7 

In  new  business  paid  for  the  North- 
western again  made  a  substantial  gain, 
writing  a  total  of  nearly  $110,000,000. 
The  expense  rate  fell  to  10.76  or  one 
point;  and  the  average  rate  of  interest 
earned  advanced  slightly  to  4.84. 

Fraternal  Insurance   Warnhiff 

Supreme  Representative  Smith  of 
the  Knights  of  Pythias  recently  said  in 
East  St.  Louis: 

"I  am  a  member  of  a  number  of  fra- 
teral  insurance  societies,  the  rates  are 
exceedingly  low,  the  insurance  is  piling 
up  sky  high,  the  liabilities  are  increas- 
ing, every  member  realizes  as  I  do  that 
it  is  only  a  matter  of  time  until  the 
crash  comes." 


would  want  us.  Any  reliable  company 
would  be  glad  to  take  the  fifth  class  off 
our  hands  and  pay  us  probably  $5  per 
member  will  take  the  fourth  class,  be- 
cause, as  stated  by  a  life  insurance 
man,  the  fourth  class  will  bust  any 
company." 

The  Citizens  Life  of  Louisville  is  im- 
paired $116,479. 

Woman  Once  Convicted  of   Murdering 
Spouse  to  Get  Insurance 

Lincoln,  Neb.,  March  20. --Mrs.  Lena  Mar- 
garet Lillie  today  won  her  suit  against  the  Modern 
Woodmen.  The  jury  in  the  district  court  awarded 
Mrs.  Lillie  $4,283.75.  She  had  sued  for  $4,000 
and  interest.  Mrs.  Lillie  started  the  suit  to  collect 
the  amount  of  the  policy  held  by  her  husband, 
whom  she  was  accused  of  muidering.  She  was 
convicted  and  was  pardoned  by  Governor  Mickey 
just  before  he  retired  from  office. 


Of  700,000  Pythians,  only  84,000  take 
advantage  of  the  order's  insurance  de- 
partment. In  a  recent  talk  the 
supreme  representative  said:  '  'It  would 
probably  have  been  better  had  the 
Endowment  Rank  (insurance)  never 
been  started;  but  we  have  it,  it  is  our 
child,  we  may  get  rid  of  it  sometime, 
but  now  no  respectable  (life)  company 


Here  Is  a  List  of  Wrecked  Pacific  Mail 


steamer. 
Southerner  . 
Salvador 
Golden   Gate 
Golden  City 
America 
Guatemala 
Sacramento 
Honduras  . 
Japan  .    .    . 
City  of  S.  F. 
Georgia   .    . 
City  of  Tokyo 
San  Pablo  . 
Granada 
Nicaragua  . 
City  of  New  York 
Colima 
Columbia 
Rio  de  Janeiro 
Colon  .    . 
Manchuria 
Mongolia 
Indiana  . 


Steamers 

Year.   Deaths 
.  1850     .  . 
.  1861     .  . 
.  1862     200 
.  1870    .  . 
.  1872    .  . 
.  1872      15 
.  1872    .  . 
.  1873    .  - 
? 1875     400 
.  1877 
.  1878 
.  1885 
.  1887 
.  1889 
.  1891 

1893 
.  1895 

.  1896  .  - 
.  1901  122 
.  1904  .  . 
.  1906  .  - 
.  1906  .  . 
.  1909    .  . 


72 


Loss. 
f    *250,00O 
600,000 
1,750,000 
*500,000 
*1,000,000 
n75,000 
*500,000 
*250,000 
1,223,000 
*700,000 
*300,000 
*1, 551,000 
500,000 
200,000 
*350,00O 
325,000 
*900,000 
*400,000 
1,000,000 
200,000 
500 ,000 
400.000 
500,000 


Total    .    .    .    23  S.  S.  809 

•Value  ot  cargo  not  iiwhwleil. 


$14,074,000 
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NEVADA  PAPER  ROASIS  THE  NEW  YORK  LIFE 

Agent  Runs  Off  with  Premium  and  Company  Refuses 
to  Deliver  Policy 

The  following  "  stinger  "  called 
forth  a  strong  and  dignified  protest 
from  John  C.  Spinney,  general  agent 
for  the  Penn  Mutual,  protesting  against 
the  sweeping  and  rather  indefinite 
charges  and  asking  for  particulars. 
The  editor  of  the  Sun  thereupon  named 
the  New  York  Life  as  the  company 
referred  to  and  represented  by  the 
absconding  agent.  It  asserts  that  the 
state  agent  of  the  company  accompa- 
nied the  soliciting  agent,  but  subse- 
quently denied  liability  for  the  premi- 
um collected,  on  the  ground  that  the 
absconder  was  not  duly  accredited. 

The  facts  as  stated  by  the  Sun  are 
certainly  discreditable  to  the  New  York 
Life,  because  the  company  must  be 
held  responsible  for  its  Nevada  general 
representative.  Mr.  Spinney  wrote  in 
part: 

"I  do  not  deny  that  you  have  some  case 
under  observation  that  needs  an  exposure 
or  prosecution  and  if  so  I  heartily  commend 
you  in  doing  so,  but,  Mr  Editor,  do  not 
cast  reflection  upon  an  institution  that 
afl'ords  the  only  means  of  protection  and 
support  to  your  dependent  ones,  should 
you  die  before  you  have  laid  by  the  where- 
withal for  that  purpose.  I  beg  of  you  to 
reflect  and  if  you  find  that  you  have  erred 
in  framing  your  article  be  just  to  your 
readers  and  explain  to  them  clearly  what 
you  know  and  trust  to  their  judgment  as  to 
what  precaution  they  should  take  in  paying 
their  premiums." 

From  Tonopah  Sun,  April  8,  1909. 
LIFE  INSURANCE  BIRDS  OF  PREY. 
Several  years  ago  the  most  common 
variety  of  graft  is  said  to  have  been 
selling  mining  stock,  worth   the  com- 
bustibility of  the  certificates  of  shares. 
In  these  latter  days  some  accredited 
representatives  of  life  insurance  com- 


panies do  the  bunco  act  in  a  more  clever 
manner. 

The  party  to  be  insured  pays  his. 
money,  havmg  the  returned  check  as  a 
receipt,  and  later  is  informed  by  the 
state  agent  that  the  "accredited"  rep- 
resentative was  not  authorized  to  re- 
ceive any  money  or  enter  into  any  con- 
tracts. 

It  sometimes  occurs  that  the  state 
agent  is  himself  a  party  to  the  transac- 
tion. One  proven,  and  several  prov- 
able, cases  of  this  sort  have  recently 
occurred  in  this  section  of  the  state  and 
legal  proceedings  are  to  be  instituted 
along  both  civil  and  criminal  lines. 

The  Sun  warns  any  intending  policy- 
holder to  make  certain  that  he  is  amply 
protected  before  giving  up  his  good 
money.  The  publicity  that  will  shortly 
attend  the  thievery  by  apparently 
accredited  agents  of  one  of  the  most 
widely  advertised  life  insurance  com- 
panies in  the  country  will  prove  very 
interesting  reading. 

From  Tonopah  Sun,  April  9,   1909. 
THAT  LIFE  INSURANCE  MATTER. 

Yesterday's  editorial  with  reference 
to  scaly  methods  of  an  alleged  leader 
of  insurance  companies  was  based  upon 
a  case  in  which  a  representative  of 
the  New  York  Life  Insurance  Com- 
pany, accompanied  in  person  by  the 
state  manager,  secured  application  for 
a  policy.  He  secured  the  premium  and 
decamped. 

Later,  when  the  policy  failed  to  ar- 
rive, inquiry  was  made  at  the  state 
ofl^ce  of  the  company  but  no  restitution 
or  reparation  was  made  on  the  grounds 
that  the  agent  was  not  "properly  ac- 
credited." 


E.  Y.  Gibson,  lately  with  the  North- 
western Mutual  Life  (in  Oakland,  Cal.) 
has  severed  his  connection  with  that 
company.     We  are  not  displeased;- 
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COAST  FIRE  LOSSES 
December. 

WASHINGTON— 

3  .  Anacostes,  stk  dry  goods 

Glens  Falls $   1S2 

7  .  Aberdeen,  fr  school  bldg 

Glens  Falls 1,000 

Franklin 1,000 

7  .  Kitsap  CO.,  shingle  mill 

London      1,125 

Phoenix,  London     .   .   .       600 

9  .  King  CO.,  hotel  bldg 

London      1,500 

Niagara 500 

3  .  Leavenworth,  bldg,  furni  and 
fixtures 
London  &.  Lancashire  .      500 
New  York  Underwrs  .   .       700 
?;4  .  Olympia,  store  bldg  and  stk 

Royal     1,000 

19  .  Pataba,  genl  mdse  store 

Phoenix,  Lon 1,000 

3  .  Spokane,  dwg 

Phoenix,  London  ....       759 
26  .  Spokane,  bldg  and  conts 

London  &  Lancashire    .      500 

15  .  Spokane,  hhld  furni 

Queen 800 

18  .  Sprague,  hospital  and  conts 

Springfield 767 

Queen 3,(J00 

Royal 6,000 

Phoenix,  London    .   .   .  l.OUO 
7  ,  Seattle,  bldg  and  conts 

Royal 750 

16  .  Seattle,  fr  bldg 

Williamsburg  City   .   .    .       150 

26  .  Seattle,  hhld  fiu'ni 

American,  N.J 538 

28  .  (Nov)  Seattle,  stk  in  br  bldg 

Palatine 753 

.   ,  (Oct. )  Seattle,  dwg  and  conts 
New  York  Underwrs  .   .       500 
25  .  Waterville,  dwg  and  conts 

Glens  Falls 1,100 

Losses  under  $.500  ...$... 
Total  Washington     ..$... 
OREGON— 
22  .  Ashland,  plumbing  shop 

Royal      $   500 

5  ,  Portland,  hotel  and  conts 

Springfield 699 

New  Zealand  .  ...    1,189 

Liv.  &  Lon.  &  Globe    .   .    4,440 

Connecticut 80» 

8  .  Portland,  hhld  furni 

Queen     66(> 

17  .  Roseberg,  dwg  and  conts 

Queen 800 

5  .  Wasco,  fr  store  bldg  and  conts 
Williamsburg  City  ...       100 

Glens  Falls 200 

Losses  under  $500  .   .      $  .   .    . 

Total  Oregon $  .    .   . 

MONTANA— 

25  .  Butte,  fr  bldgs 

Glens  Falls $    l;>5 

.   .  Butte,  hhld  fund 

Queen 1,000 

8  .  Chotean  co..  farm  dwg 

London 2,500 

15  .  Dell,  saloon  and  dwg 

Atlas 1,250 

.   .  Great  Falls,  bldg 

Union,  London 2,CX»0 

16  .  Missoula,  fr  dwg 

Glens  Falls 4.57 


10  ,  Selesia.genl  mdse 

Shawnee 1.-500 

Losses  under  $500  ...$... 
Total  Montana    ....$... 
COLORADO— 

11  .  Archeluta  co.,  dwg  and  conts 

Fireman's  Fund  ....  $  800 
11  .  Cannon  City,  dwgs 

Fireman's  Fund  ....  923 
3  .  Colorado  City,  pool  tables 

Atlas 500 

1  .  Denver,  bldg 

Fireman's  Fund  ....  5.31 
26  .  Denver,  fair  ground  bldgs 

London 550 

C!alifornia 726 

1  .  Forbes  Canon,  bldg 

Fireman's  Fund  ....  600 
.   .  Ouray,  drug  stk 

Fireman's  Fund    ....       500 

3  .  Pueblo,  stk  paper 

Atlas 1,960 

Orient 1.000 

.   .  Teller  co.,  mfg  plant 

Fireman's  Fund    ....    1,500 

Losses  under  $.5CtO  ...$... 

Total  Colorado    ....$... 
NEW  MEXICO— 
22  .  Cimanon,  store  bldg  and  conts 

Queen     $2,000 

20  .  Los  Vegas,  stk 

Orient 1,'250 

22  .  Raton,  stk  clothing 

Queen 500 

London  &  Lancashire    .    3,750 

Losses  under  $500  ...$... 

Total  New  Mexico  ...$... 
IDAHO- 
29  .  Boise,  genl  mdse 

Springfield 500 

24  .  (Nov.)  Boise,  hhld  furni 

Svea S   665 

4  .  Boise,  furni 

Royal 748 

27  .  Chester,  fr  bldg  and  conts 

Pennsylvania 2,000 

10  .  Lane,  mere  bldg 

Atlas 687 

LTnion,  Ixindon 500 

Agriculture 819 

American,  N.  .1 1,000 

Phoenix.  London     .   .    .    l,4r.O 
Law,  Union  it  Crown  968 

20  .  Randsburg.  stk 

Agricultural 5.56 

Losses  under  $500   ...$... 

Total  Idaho $  .   .   . 

UTAH— 

21  .  Salt  Lake,  stck 

I'nion,  London $1.'.150 

Phoenix,  London     .   .   .       500 

30  .  Salt  Lak3,  br  store  bldg 

Springfield 1,24() 

1  .  Ogden, hhld  furni 

Palatine 722 

21— Thistle,  dwg 

(Connecticut 700 

Losses  under  $500  ...$... 
Total  Utah $  .   .    . 

ARIZONA— 

10  .  Douglas,  fr  dwg 

Springfield $    700 

New  Zealand 700 

21  .  Globe,  dwg 

Springfield 801 

.A^tlas-Manchester     .   .    .       526 

29  ..Tuscon,  hospital  bldg 

Connecticut 3,0CK) 

Svea  -l.OOO 

Palatine 2,000 

Losses  under  $.500  ...$... 
Total  Arizona $  .   .    . 


NEVADA— 

16  .  Mina,  store  and  conts 

Queen |2,50O 

Springfield 1,500 

Royal 2..50O 

22  .  Kimberley.  smelter 

Royal 3.500 

.   .  Reno,  dwg 

Queen 600 

Losses  under  $500  ...$... 
Total  Nevada $  .   .   . 

BRITISH  COLUMBIA— 
.   .  Vancouver,  stk 

New  York  Underwriters  $4.67.^ 

WYOMING— 

17  .  Hay  Oeek,  saloon 

Phoenix.  London    .   .    .       624 
Total  Outside  Territory  $  .   .   . 

CALIFORNI.V— 

20  .  Alameda,  fr  dwg  and  conts 
Commercial  Union  ...  $   -500 
Liv.  &  Lon.  it  Globe  .   .    1,000 

11  .  Alto,  dwg  and  conts 

Franklin 1,000 

19  .  Arlington,  dwg 

Niagara 2,500 

London 3.400 

Law  Union  &  Crown    .   .  2,000 
Union,  London 2,500 

15  .  Colusa,  livery  stable 

Royal     3,000 

31  .  Columbus,  dwg 

Law,  Union  it  Crown  .   .       8.50 

15  .  Fresno,  piano  in  fr  dwg 

Hanover 500 

10  .  Fresno,  raisin  barns  and  trays 
Ins.  Co.  State  of  Penn  .  748 
Union,  Pa 322 

18  .  Fruitvale,  hhld  furni 

New  York   Underwriters  1,-591 

23  .  Hollywood,  bldg 

London  &  Lancashire    .    5..500 
IS    Grass  Valley.  R.  R.  schedule 
Globe  it  Rutgers  ....       919 

24  .  Los  Angeles,  bldg  and  stk 

Phoenix.  London     .   .   .  588 

London  &  Lancashire    .  1,'250 

Palatine "2.523 

New  York    Underwriters  2,596 

Queen l.WO 

Royal     h-200 

Shawnee 500 

l^nion,  London 1,700 

Niagara fw8 

London      1.175 

Liv.  it  Lon.  it  Globe    ..  4,800 

Franklin 587 

Equitable  F.  &  M.    .   .   .  600 

Providence-Wash.       .   .  1,472 

Concordia 500 

German  of  Pittsburg  .    .  82;i 
Commercial  Union,  N.Y.     900 

Western     724 

Glens  Falls 300 

Firemans  Fund     ....  3,850 

Pennsylvania     58'7 

New  Zealand 744 

Springfield 2,067 

Atlas |44 

Connecticut 800 

3  .  Los  Angeles,  dwg  and  conts 

Royal     LOW 

l,s  .  Los  Angeles,  electrical  mfg_ 

Shawnee 2,.500 

30  .  Los  .Vngeles,  preserving  plant 

Franklin 1.000 

.Security ^-JJ? 

Glens  Falls 1.125 

Queen     5.000 


27  ,  Los  Angeles,  br  bldg  and  stk 
paints 
Commercial  Union  .   .   .  $;j,oO() 

Springfield T.'vl 

Western     ....  .   .       943 

Phoenix,  London     .   .   .      5(56 

15 .  Los   Angeles,     fr    bldg,    iwol 
table,  etc. 
Security 1,039 

29  .  Los  Angeles,  furni  and  fix 
Queen 1,000 

'24  .  Long  Beach,  dwe  and  conts 
Williamsburg  (,'ity   .   .    .    1,2-12 

Glens  P'alls 1,212 

Security 9'J3 

23  .  Mendocino,  hop  hiln 

Svea 1,012 

2  .  Oakland,  apartment  house 
Atlas 3,-l8o 

11  .  East  Oakland,  tar  paper  co. 

Shawnee 1,000 

Springfield ,300 

Globe  <t  Rutgers    ....       oOo 

16  .  Pasadena,  fr  dwg  and  fr  barn 
Glens   Falls 100 

24  .  Pinole,  fr  dwg 

Williamsburg  City   .  .  .      800 
21  .  Red  Bluff,  fr  dwg  and  conts 

Hanover 1,900 

.  Randsburg,  bldg  and  conts 
Fireman's  Fund   ....    2.250 

Atlas 1.064 

Shawnee 806 

Globe  ct  Rutgers   ....    1.391 
y  ,  Santa  Barbara,  printing  office 
and  conts 

Girard 146 

London  &  Lancashire    .       700 
Liv.  <fc  Lon.  &  Globe   .   .       667 

Concordia 770 

German  of  Pittsburg  .  770 

Security 1.026 

Glens  Falls .513 
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30  .  SjuTamento,  stk 

Shawnee .5,50 

K'lnitable  F.  &  M,  .  .  .  870 
ProviiliMK'f- Washington  1,.558 
Conuni-rcial  I'nion,  N.Y.      870 

J'cniisylvania 1,188 

Queen 2.o(X) 

Phoenix,  London     ...      870 

American,  N.J 2,(>47 

«  .  Sacramento,  bldg  and   machy 

California 1,181 

21  .  .'^acramento,  frdwg 

California 900 

24  .  .Sacramento,  stk 

New  York   Underwriters  1,992 
14  .  .San  .lose,  bldg  dry  goods  and 
stock  clothhig 

Hoyal 711 

<;irard 344 

London  &  Lancashire  .  6.50 
Liv,  ct  Lon,  &  Globe  .   .    1.390 

Glens  Falls 689 

Queen     1,423 

New  Zealand 1.067 

Phoenix.  London  ....    1,390 
12  .  San  Jo.se,  fr  dwg 

Girard ii50 

30— (Nov. )  San  Jose,  fr  saloon  and 
dwg 

Concordia l.,500 

German  of  Pittsburg  .   .       .500 
.   .  (Oct.)  San  Bernardino,   dwg 
and  conts 
New  York   Underwriters  2.164 
22  .  .San  Mateo,  hhld  furni 

New  York  Underwriters     825 
20  .  .San  Leandro,  bldgs 

New  York  Underwriters  -529 
Union,  London 485 

1  .  Smith  River,  conts  saloon 
Queen 700 
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18  .  Sonoma,  bldg  and  conts 

liojal .562 

29  .  .Santa  Clara  co,  dwg 

Atlas ]_.%() 

17  .  Vallejo,  dwg  and  conts 

«*J'iirily ijio 

7  .  Vallejo,  bldg  and  furni 

Orient jjoo 

Law.  Union  &  Crown    .       700 

10  .  Near  Wrights  Station,  dwg 

American.  N.J ,')00 

Losses  under  $.500  .   .   .  $  . 
Total  califomia.«.F..ex.$!  ! 

SAN  FRANCISCO— 

11  .  (Nov.)  fr  dwg 

Springfield $1,895 

14    Bldg  and  stock  hardware 

Orient 1.50O 

Springfield 2,(K)0 

Glens  Falls       145 

London  i  Lancashire  .  1.170 
Globe  &  Rutgers  .  .  .  2.504 
Fireman's  Fund  ....  1.000 
Western     3/100 

Household  furniture 

Union,  London 765 

12  .  Frame  dwelling 

California 1,750 

8  .  Dwelling 

Royal 825 

•20  .  Building  and  conts 

Glens  Falls .590 

Losses  under  $.500  .  .  .  $  .  .  . 
Total  San  Francisco  .  $  .  .  . 
Total  California  ...$... 
Total  Pacific  Coast    .   .  I . 


It  Is  to  Laugh  at    the    Editorial   Staugh 

From  Insurance  Journal  of  London. 
There  has  always  existed  more  or  less  uncertainty 
as  to  how  far  the  "earthquake  clause"  in  fire  insur- 
ance policies  might  be  practically  and  actually  applic 
able  in  case  of  some  catastrophe  combining  both 
earthquake  and  fire,  and  certain  disastrous  events  of 
late  years  in  the  seismic  region  of  the  Pacific  Slope 
have  certainly  not  helped  to  simplify  the  problem. 
In  fact,  the  problem  has  been  aggravated  in  its  per- 
plexity by  the  persistency  with  which  certain  Ameri- 
can state  courts  have  construed  fire  policies,  despite 
earthquake  clauses,  in  a  manner  notable  for  anything 
but  fair-play  towards  the  insuring  companies,  par- 
ticularly where  these  happened  to  be  foreign.  In  San 
Franc:sco,  after  the  earthquake,  the  companies  had 
little  or  no  chance  of  succeeding  had  they  ventured 
to  resist  claims;  consequently,  they  compromised, 
settled  up.  and  tried  to  smile!  Since  then,  there  has 
been  an  attempt  made  to  gather  statistics  and  data 
whereon  to  base  a  fairer  schedule  of  rates  to  cover 
the  risk  of  fire  caused  by  earthquake.  The  object, 
however,  has  been  perhaps  not  so  much  to  lay  down 
an  absolutely  accurate  rule  as  to  meet  the  case  of  an 
assurant  who  insists  upon  covering  the  risk  at  what- 
ever cost.  Rates,  therefore,  are  put  very  high,  and 
have  in  practice  proved  practically  prohibitive.    At 


any  rate,  insurance  offices  generally  are  not  over 
eager  to  undertake  business  of  so  highly  problematic 
and  tricky  a  character. 

The  new  rate  is  to  cover,  not  only  the  risk  of  fire 
whether  caused  directly  or  indirectly  by  earthquake 
but  also  that  of  damage  caused  directly  by  it.  Claims 
for  fire  are  paid  in  full,  but  in  cases  of  earthquake 
damage,  in  order  to  shut  out  small  claims,  and  to 
avoid  the  necessity  of  excluding  those  portions  of  a 
building,  such  as  plaster  ceilings,  liable  to  damage 
from  a  slight  shock,  underwriters  will  only  pay  claims 
in  excess  of  1  percent  of  the  total  value— i.  e.,  in  the 
event  of  a  claim,  this  percentage  is  deducted  from  it 
Thus,  supposing  a  building  be  worth  £4.000.  and 
damage  to  the  extent  of  £1.000  was  done,  the  assured 
would  received  £960— viz.,  £1 ,000.  less  £40  (1  percent 
of  £1.(J00). 

On  the  other  hand,  underwriters  limit  the  deduc- 
tion to  £.50,  so  that  in  the  case  of  a  building  of  £50,000 
in  value  they  would  not  deduct  1  percent  of  the  value 
but  only  £50  from  any  claim.  Up  to  the  present  there 
have  been  no  claims  under  the  new  schedule,  but.  as 
a  contemporary  remarks  on  this  point.  "  it  would 
be  a  matter  for  regret  if  underwriters  were  to  begin 
writing  the  risks  too  cheaply  in  consideration  of  this, 
for  they  must  remember  that  it  will  take  a  good 
many  years'  premiums  to  pay  the  losses  they  will 
have  to  meet  in  the  case  of  a  disastrous  earthquake. 
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Marked  Discrimination  Against  Quake- 
Clause  Policies 

The  few  companies  inserting  earth- 
quake clauses  in  their  poHcies--??o  com- 
pany retained  the  clause— Sive  suffer- 
ing from  "discrimination,"  or  "selec- 
tion against"— in  the  language  of  life 
insurance— on  the  Pacific  Coast.  This 
is  as  true  in  the  North  as  in  the  South. 
Coast  people  do  not  fear  quakes  nor 
quake-fires.  Only  the  destruction  or 
suspension  of  the  water  supply  makes 
the  latter  a  serious  danger— a  "suspen- 
sion" not  likely  to  ever  occur  again. 
But  if  a  company  in  its  policy  asserts 
that  there  is  danger  and  that  it  will 
assume  no  liability  therefor,  the  prop- 
erty-owner sits  up  and  takes  notice,  and 
of  course  gives  to  more  liberal  com- 
panies his  best  business  surely  and  all 
in  fact  that  they  will  readily  write. 
The  new  standard  policy  form  will 
make  this  discrimination  still  more 
marked  than  at  present,  when  many 
are  not  aware  of  the  existence  of  the 
clause  in  their  policies. 

We  advise  these  companies  to  accept 
the  standard  form  without  the  addition 
of  a  quake  clause  rider,  and  allow^  their 
agents  to  get  busy  in  the  writing  of  a 
due  share  of  the  good  and  profitable 
business  of  the  Pacific  Coast— where 
the  existence  of  shallow-rooted  trees 
3,000  years  old  proves  that  this  is  not 
truly  an  "earthquake  country." 

Fire  Business  in  Foreign  Lands 

From  a  recent  paper  by  Edward  B. 
Hiles,  fire  manager  for  the  Royal  Ex- 
change, we  make  these  very  interesting 
extracts  : 

"The  earthq>-!,.s'e  clauses  in  use  in  the 
colonies  and  foreign  countries  may  be  sum- 
marized thus: — The  British  uniform  policy 
declares  that  it  does  not  cover  loss  or  dam- 
age caused  bv  earthquake  or  occurring  dur- 
ing earthquake,  unless  it  be  proved  that  the 
loss  was  not  occasioned  thereby.  The 
French,  Swiss,  Danish  and  German  policies 


declare  in  varying  terms,  but  practically  to 
the  same  eflfect,  that  they  do  not  cover  fires 
caused  directly  or  indirectly  by  earthquake. 
The  Russian  form  makes  no  mention  what- 
ever of  fires  caused  by  earthquake.  The 
Dutch  form,  for  use  in  Holland,  also  makes 
no  mention  of  them ;  but  there  is  no  doubt 
that  under  this  form  offices  are  liable  for 
fires  caused  by  earthquake.  The  Dutch 
colonial  form  relieves  the  companies  from 
liabilitv  for  such  fires,  unless  otherwise 
agreed  upon.  The  German  Transatlantic 
form  is  the  most  protective  of  all  for  the 
companies.     It  reads : 

"Excluded  from  the  insurance  are  such 
losses  as  arise  in  consequence  of  an  earth- 
quake, and  all  losses  which  arise  during  the 
period  of  such  an  occurrence  shall  be  taken 
to  be  a  consequence  of  the  same,  unless  the 
assured  shall  without  any  doubt  prove  the 
contrary." 

Business  in  Holland  requires  a  word  of 
notice.  In  that  country  the  companies  do 
not,  for  the  most  part,  print  their  own  pol- 
icy forms,  but  the  acceptances  are  signed  • 
upon  a  form  called  the  'Exchange  Form,' 
which  the  broker  fills  in  and  gets  signed  by 
the  various  companies.  This  form  is  worded 
something  like  a  Lloyd's  policy,  and  is  very 
archaic  in  its  language.  No  average  clause 
is  printed  in  the  policy,  but  the  average 
clause  is  part  of  the  Statute  Law  of  Holland, 
and  therefore  is  observed  as  a  legal  require- 
ment. A  curious  provision  in  the  statute 
law  of  Holland  is  that  if  there  is  more  than 
one  insurance  on  a  risk,  and  each  policy 
does  not  mention  the  other,  the  earliest 
policy  must  be  exhausted  before  the  later 
one  can  be  called  upon  to  pay. 

A  glance  must  suffice  for  Russia.  Here 
the  law  lavs  down  that  Russians  must  in- 
sure buildings  with  native  companies  unless 
offices  either  declined  the  business  or  charge 
a  higher  rate  than  2^  percent.  As  regards 
merchandise,  the  statutes  governing  the 
Russian  banks  prohibit  them  from  accept- 
ing, as  securiiv  against  advances  made 
to  merchants,  any  poUcies issued  by  foreign 
insurance  companies. 


Toronto  Mutual  Winds  Up 

The  court  has  granted  a  petition  to 
wind  up  the  odorous  defunct  Standard 
Mutual  Fire,  of  Toronto,  Canada.  It 
was  a  surplus-line  dabbler. 

The  Sun.  North  British  &  Mercantile,  Atlas,  Com- 
mercial Union  and  the  Palatine  have  given  notice  of 
their  withdrawal  from  the  Danish  board  of  rates. 
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A  New  Point  in  Law 

In  the  course  of  settUng  the  Broad- 
way department  store  smoke-damage 
claim  in  Los  Angeles  the  claimant, 
through  his  attorney— who  may  or  may 
not  be  a  good  lawyer—advanced  a  new 
point  in  law  by  alleging  that  the  fire 
companies  could  be  held  liable  for  any 
loss  of  holiday  trade  profits  by  reason 
of  delay  in  accepting  his  offer  of  a 
compromise. 

In  effect  the  attorney  said: 

"My  client's  loss  by  smoke  damage 
is  about  so  much.  He  will  accept  one 
half  this  sum  in  settlement,  rather 
than  go  into  an  appraisement  and  lose 
the  trade  of  the  holidays;  but  if  the 
award  of  the  appraisers  is  more  than  he 
offers  to  accept,  he  will  sue  the  compan- 
ies for  damages."  The  attorney  pro- 
fessed to  be  confident  that  he  could 
"inject"  into  the  laws  of  California 
this  view  of  the  liability  of  the  under- 
writers, any  provisions  in  the  policies 
to  the  contrary  notwithstanding. 

Of  course  this  threat  had  no  effect  in 
the  settlement  of  the  case.  We  men- 
tion it  merely  to  discuss  the  alleged 
liability  of  the  companies  for  possible 
damages  incurred  by  refusing  to  accept 
an  offer  made  by  the  assured,  who  is 
supposed  to  be  well  qualified  to  ascer- 
tain his  loss  by  fire.  Remarkable  pos- 
sibilities of  loss,  not  covered  by  policy 
or  premiums,  are  exposed  by  this  "new 
point  in  law."  It  may  be  possible  for 
dishonest  claimants  to  make  this  '  'bluff' ' 
at  any  time,  with  very  disconcerting 
effects.  "Take  my  offer,  otherwise  if 
the  award  of  the  appraisers  is  a  larger 
sum,  I  will  sue  you  for  actual  and  ex- 
emplary damages  because  of  the  clos- 
ing of  my  store."  Pleasant  prospect 
here!  What  an  opportunity  for  dis- 
honest appraisers! 

There  is  nothing  in  the  policy  which 
obliges  the  insurer  to  accept  the  in- 


sured's estimate  of  his  loss.  On  the  con- 
trary, the  policy  specifically  provides 
for  a  possible  disagreement,  in  which 
event  each  party  shall  select  one  ap- 
praiser, and  the  appraisers  shall  select 
an  umpire,  and  the  award  in  writing 
of  any  two  shall  determine  the  amount 
of  such  loss.  For  complying  with  the 
conditions  of  the  policy  can  an  insurer 
be  compelled  to  pay  losses  resulting 
from  the  unavoidable  closing  of  thfe 
store  of  the  insured,  under  any  circum- 
stances? We  answer  in  the  negative. 
If  any  reader  thinks  otherwise  he  is 
welcome  to  space  in  which  to  set  forth 
his  views. 


Things  Are  So  Different 

AmifU.s  ill  the  Vigilant. 

Hayville,  Feb.  15,  1909. 
Dear  Sir — "Things  are  not  what  they  seem."    ' 
This  a  trite  quotation  that  is  verified  each  day  of 
life. 

Mrs.  Amicus,  for  instance,  can  tell  you  some- 
thing about  the  choir  boys  that  sing  in  our  bes,' 
Hayville  church. 

"Ah,"  said  Mrs.  A.,  who  looks  after  the  boys 
in  the  basement  of  the  lecture  hall,  "when  you  see 
those  boys  with  their  little  white  cottas  on  marching 
in  procession  to  the  choir  loft  you  would  think  them 
the  sweetest  things  that  ever  existed. 

"A  lady  of  the  congregation  said  to  me  the  other 
day,  'Those  boys  look  like  little  angels,'  and  I 
said,  'They  may  look  like  it,  but  if  you  could  be  in 
the  room  while  they  are  putting  on  their  white  fin- 
ery you  would  think  they  were  a  lot  of  little 
devils.'  " 

There's  many  a  surplice  that  covers  monkey-like 
depravity  and  a  bag  of  peanuts  or  a  pegtop. 

We  are  constantly  finding  in  life  that  which  we 
do  not  expect. 

For  instance,  we  approach  with  fear  and  tremb- 
ling some  big  man  in  office  who  is  dreadfully  busy 
and  who  has  not  a  moment  to  spare,  with  the  inten- 
tion of  asking  his  aid,  and  we  find  him  all  atten- 
tion, amiable  and  considerate  and  willing  to  assist 
and  vice  versa  we  find  some  little  jack  in  office 
with  a  mind  about  one  inch  by  two  who  is  full  of 
his  own  importance  and  who  acts  as  though  he 
had  the  entire  universe  to  manage. 
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''He  Needs  It" 

We  are  all  creatures  of  suggestion 
indeed.  The  so-called  new  thought 
holds  that  man  has  two  minds,  one  ob- 
jective and  the  other  subjective.  The 
latter  obeys  and  reacts  on  the  former. 
Any  repeated  suggestion  becomes  a 
dominant  "thought"  in  the  unconscious 
subjective  mind  and  later  the  inspi- 
ration and  will  of  the  conscious  objec- 
tive mind.  Perhaps  you  understand 
this. 

Anyway,  we  can  use  the  theory  — 
which  works  out  in  practice— by  taking 
useful  truths  as  the  basis  of  useful 
suggestions  for  the  solicitor.  Let  him 
"suggest"  to  his  mental  "better  half," 
from  time  to  time,  practical  truths  in 
life  insurance  theory  and  practice,  and 
repeat  them  until  all  doubt  and  hesita- 
tion disappear. 

For  example,  take  this  truth  as  the 
material  of  a  dominant  thought:  "The 
man  whom  I  am  to  canvass  today  needs 
life  insurance."  Extend  this  thought 
to  every  man.  "He  needs  life  insur- 
ance." No  matter  what  his  condition 
of  health  or  wealth,  he  needs  it.  The 
supplying  of  this  necessity  becomes  the 
duty  and  pleasure  and  the  profit  of  the 
the  solicitor. 

Give  your  subjective  mind  something 
to  do.  Repeat  the  suggestion— which 
helps  to  give  you  assurance,  perfect 
confidence  and  untiring  resolution. 
Repeat  and  repeat  in  emphatic  words. 
Treat  yourself  as  a  phychological  ma- 
chine. This  "mental  science"  and  this 
little  "spiel"  may  not  be  so  foolish  as 
they  seem.  The  experiment  is  worth 
a  thorough  trial. 

♦        *        » 

,  When  you  "win  out,"  ask  yourself, 
"Did  not  this  man  need  more  and  was 
he  not  able  to  pay  for  more?"     "Have 


I  made  a  friend  I  will  keep?"  and  "can 
that  friend  help  me  to  another  pros- 
pect?" When  you  lose,  ask  yourself, 
"Was  failure  my  fault?  what  did  I 
leave  undone  or  what  did  I  overdo?" 
There  are  always  reasons  for  success 
or  failure,  and  some  of  them  are  gen- 
erally under  the  control  of  the  solicitor. 

*  *        * 

The  envious  are  willing  if  not  anxious 
to  undermine  an  established  reputation 
— even  that  of  an  old  insurance  com- 
pany. 

*  *        * 

Resolutions 

By  the  Man  You  All  Know. 

I  will  not  knock. 
1  will  play  the  game  fair. 
I  will  not  be  two-faced. 
I  will  make  a  desperate  effort  to  have  re- 
spect for  the  suggestions  and  opin- 
ions of  others,  and  in  doing  so  I  may 
learn  something. 
Altho  I  am   very   wise   and  therefore 
never  err,  I  will  try  to  believe  that 
the  other  fellow  may  have  a  few  oc- 
cupied  brain  cells— altho  these  cells 
are  undoubtedly    loaded    with    very 
inferior  stuft'. 

1  will  not  knock. 

I  will  be  kind  to  my  family,  my  em- 
ployes—and others. 

I  will  not—/  will  not— SiCt  as  though  I 
was  suffering  from  a  hopeless  case 
of  gout — I  will  not. 

I  will  not  imitate  the  animal  whose 
hide  is  thick  and  whose  hair  is  short 
and  whose  highest  ambition  (so  far 
as  known)  is  to  be  star  performer  at 
the  trough. 

I  will  not  knock. 

I  will  not  forget  that  my  habits  com- 
mercially as  well  as  morally,  indicate 
the  kind  of  a  man  I  am. 

I  will  not  insert  my  nasal  appendage 
into  other  men's  affairs  until  invited 
to  do  so— and  then  only  part  way. 

I  will  not  be  a  tagger-on  or  an  apier  if 

I  can  possibly  be  anybody  without  it. 

1  will  not  knock. 

And  I  will  not  knock. 
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yew  3V»7.  NfH'  Bushtf'ss  Limitation 
Lfur  Sifstain/'ff 

The   New   York  supreme   court  has 
sustained  the  law  relating  to  new  life 
business,  but  which  excepts  a  corpora- 
tion in  which  the  sum  of  half  of  the 
outstanding-  insurance  on  Dec.  1,  1905, 
was  industrial.      This  decision   is  the 
outcome  of  a  test  suit  brought  against 
the  New  York  Life  by  Charles  H.  Bush, 
a  "nylic"   agent,   to   recover  commis- 
sions on  a  policy  rejected  by  the  com- 
pany because    $135,000,000    insurance 
had  already  been  issued  and  the  com- 
pany professed  to  fear  that  other  ap- 
plications would  exceed  the  legal  limit 
of  $150,000,000.     The  company  did  not 
write  near  this  limit,  and  we  are  con- 
fident it  did  not  expect  to.     The  suit 
brought  by  Bush,  as  we  are  told  and 
do  not  doubt,   was  instigated  by  the 
New  York  Life  to  test  the  law,  and  the 
recent  spectacular  announcements  by 
the  company  and  alleged  discharge  of 
1,000  agents  on   May  31,  seem   to   be 
part  of  a  plan  to  influence  the  New 
York  legislature.     It  is  no  more  neces- 
sary to  discharge   these    agents    now 
than  it  has  been  at  any  time  in  the  past 
three  years.     At  no  time  in  these  three 
years  has  the  New  York  Life  been  able 
to  write  the  $150,000,000  new  business 
allowed  by  the  law. 

Justice  0' Gorman  declares  that  the 
legislature  had  power  to  make  such 
classification  as  it  saw  fit,  provided  it 
affects  equally  all  persons  in  the  class, 
under  the  statute  in  question  no  limi- 
tation is  placed  upon  the  amount  of 
industrial  life  insurance  written  in  any 
one  year;  but  industrial  companies  are 
also  limited  to  $150,000,000  in  the  ordi- 
nary business.  In  this  respect  no  dis- 
crimination is  attempted. 

It  is  said  that  the  reason  for  the  ap- 
parent discrimination  is  found  in  the 
circumstance  that  industrial  insurance 
has  not  led  to  such  vast  accumulation 
of  capital,  and  does  not  require  such 
large  expenditures  to  secure  business, 
which  conditions  have  made  urgent  the 
imposition  of  legislative  restraints  and 


limitations  upon  the  operations  of  the 
large  companies. 

The  statute  does  not  offend  the  con- 
stitution of  the  United  States  and  there 
must  be  judgment  accordingly. 

Ifefiffrn  Ftirui  Loans 

The  year  1908  completes  the  first  de- 
cade of  the  western  farm  loan  exper- 
ience of  the  National  Life  of  Vermont. 
During  this  period  it  has  invested  over 
$26,000,000  in  this  form  of  security  and 
has  never  lost  a  dollar  of  principal  or 
interest. 


The  Columbian  National  of  Boston 
is  i-esponsible  for  a  great  crop  of  secur- 
ities companies  financing  new  life  com- 
panies, and  much  stock  selling  and 
sweetening  of  the  pill  of  life  insur- 
ance. The  latest  imitator,  the  Semi- 
nole Securities  Co.,  has  brought  the 
Southern  Life  Ins.  Co.  of  Fayetteville, 
N.  C,  to  tearful  grief  and  expulsion 
from  two  adjacent  states. 


Life.  —  We  know  of  a  case   in  San 
Francisco  where   a  father  left  $2,000 
life  insurance  for  his  infant  son— for 
his  education  and  proper  care  in  child- 
hood.    The  mother  lent  the  insurance 
money  to  her  father,  and   he   lost  it. 
Instalment    insurance,   payable    to    a 
trustee   or    to    the    child's    guardian, 
would  have  been  the  better  policy.     In 
another  case  a  man  carried  a  policy  for 
his  mother's  benefit  but  payable  to  his 
estate.    Afterward    he    married,   and 
his  wife  took  advantage  of  his  weak- 
ness when  dying  and  persuaded  him  to 
make  the  policy  payable  to  her,  to  be 
paid   later  to   the    old    mother.     The 
widow    married   soon    thereafter,  and 
the  dead  man's  mother  never  received 
a  dollar  from  his  insurance  nor  from 
his  estate.     A  policy  payable  in  instal- 
ments to  the  mother  would  have  been 
much  better  protection. 
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Misleading  Washington  Prospectus 

What  purports  to  be  the  prospectus 
of  the  proposed  Tacoma  fire  insurance 
company  is  before  us.  It  is  a  tempter, 
which  the  wise  man  will  bid  get  behind 
him  and  begone. 

It  is  rich  and  rare,  this  prospectus— 
too  enjoyable  not  to  be  shared  with 
our  readers.  Here  it  is,  falsehoods, 
blunders  and  all: 

MAKE  IT   PAY. 

The  next  time  you  see  a  fire  think  of 
the  money  that  is  being  made  as  well 
as  lost. 

Instead  of  thinking  of  the  one  man  s 
loss,  as  you  see  his  building  burn,  think 
of  the  score  of  far-sighted  men  who 
are  making  large  gainshy  fire-insurmg 
him   and   hundreds   of  thousands  like 

him.  ,      H    * 

There  is  no  form  of  standard  Ameri- 
can investment  more  safe  and  profit- 
able than  the  stock  of  properly  man- 
aged new  Fire  Insurance  Companies. 
We  have  the  proof. 

Were  you  ever  offered  any  such  stock 
at  organization  prices  ? 

Many  of  us  know  only  one  side  of  the 
fire  insurance  business— the  losses  paid 
by  the  big  companies.  We  think  of 
Baltimore's  loss  of  $36,000,000  and  San 
Francisco's  loss  of  $75,000,000  and  nat- 
urally conclude  that  fire  insurance 
must  be  a  mighty  risky  business— when 
the  reverse  is  the  case. 

The  prompt  payment  of  these  big 
sums  is  all  in  the  day's  work  of  the 
American  and  foreign  insurance  com- 
panies—?/ow  furnish  the  money  for 
losses,  dividends  and  surplus. 

The  standard  insurance  companies 
pay  out  in  losses  less  than  half  the 
amount  that  they  receive  in  premiums. 
The  stockholders,  officers  and  agents 
keep  or  divide  the  rest.  We  have  the 
proof. 

Do  you  own  any  of  this  stock  ? 
I  Let  us  bring  the  matter  much  nearer 
home— closer  to  your  own  pocketbook: 

In  our  own  state  of  Washington  last 
year  (1907)  the  Fire  Insurance  Com- 
panies paid  out  SR1,489.075.82  in  losses 
and  received  $6,026,982.07  in  premiums. 
They  kept  three  dollars  out  of  every 


four,  as  of  course  they  had  a  right  to, 

Aimost  five  millions  oi  these  premi- 
ums were  sent  outside  the  state,  while 
we  can  prove  to  you  that  risks  are  the 
things  to  send  out  of  the  state,  and  not 
cash.  Only  enough  premiums  should 
be  sent  East  or  abroad  to  properly  re- 
insure such  risks  as  our  "home"  com- 
panies do  not  wish  to  fully  assume. 

The  average  dividend  paid  annually 
in  cash  to  stockholders  in  American 
Fire  Insurance  Companies  for  the  last 
ten  years  (this  period  covers  both  the 
big  fires  mentioned)  was  fifteen  per 
cent,  besides  which 

Each  $100  invested  at  the  organiza- 
tion of  these  companies  now  has  an 
average  book-value  of  $248.  (Sworn 
official  statements  of  56  American  Fire 
Insurance  Companies.) 

You  see  now  that  you  can  make 
money  out  of  vour  own  and  your  neigh- 
bor's fire  instead  of  losing  it.  It  utll 
cost  you  nothing  to  learn  how  andvery 
little  (monthly  payments)  to  join  in 
the  organization  of  Washington's  larg- 
est Fire  Insurance  Company. 

It's  a  poor  fire  that  doesn't  burn 
both  ways.  

It  is  rumored  that  the  executive 
office  of  the  Washington  Fire  will  be 
moved  to  Chicago. 


Elsewhere  we  print  a  table  of  life 
insurance  in  force  in  companies  doing 
business  in  New  York.  The  total  is 
$10,498,000,  a  net  gain  of  over  $248,- 
000,000. 

The  Press 

The  Vindicator  has  put  itself  on  record  against 
"experimental  local  institutions,"  From  which  Wc> 
infer  there  may  be  new  institutions  not  experimen- 
tal. Our  contemporary  also  calls  attention  to  the 
advertisement  of  the  State  Mutual  Life  of  Goorgia— 
a  characture  representing  hig  Northern  life  compa- 
nies  inveighing  Southern  innocents  into  the  "biggest 
show  OH  earth  and  no  money  refunded."  Under- 
neath were  the  words:  "Will  you  protect  your  South- 
ern kids  or  let  the  brute  on  the  box  feed  them  U^  the 
animals  ?  " 

There  is  a  rather  grim  humor  (says  the  Chronicle) 
in  the  story  in  "the  street"  that  a  man  who  applied 
for  a  personal  accident  poficy  was  rejected  l)ecause 
he  confessed  that  he  did  not  own  an  automol>ile  aii.-t 
walUed  from  his  resid«nipe  to  his  ofEice. 
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Queen    City    Fire    Retires    from    Coast 

As  we  have  expected  for  several 
months,  the  Queen  City  Fire  has  rein- 
sured its  Coast  business  and  withdrawn 
from  this  field.  The  reinsurer  is  the 
Globe  &  Rutgers  of  New  York,  repre- 
sented by  Edward  Brown  &  Sons.  Sev- 
eral companies  had  the  deal  under  con- 
sideration, but  the  proportion  of  San 
Francisco  business  was  considered  too 
large  by  some,  and  others  doubted  the 
retention  of  desirable  business  written 
by  a  non-board  company.  A  condition 
was  the  taking  over  of  the  $50,000  Ore- 
gon deposit  in  part  payment.  As  much 
as  33s  percent  of  the  reinsurance  re- 
serve was  offered. 


Misrepresenting    the    Washington    Fire 
Premiums 

It  is  the  custom  of  the  mutuals  and 
wildcats  of  Washington  to  display  the 
gross  premiums  totals  of  that  state  and 
comment  unfavorably  on  the  big  sum 
"sent  East"  and  on  the  alleged  low  loss 
ratio  and  high  underwriting  profit. 
The  difference  between  the  gross  and 
the  net  totals  is  about  $2,000,000. 

The  Washington  state  insurance  de- 
partment report  heads  the  figures 
"gross  premiums,"  which,  like  "gross 
risks  written"  figures,  include  busi- 
ness reinsured  by  the  companies  with 
each  other.  The  percentage  of  losses 
paid  to  gross  premiums  written  in  1907 
was  only  24.8  and  the  apparent  under- 
writing profit  was  some  $2,250,000  in- 
stead of  only  $450,000,  as  indicated  by 
the  net  figures. 

Intelligent  and  well  informed  insur- 
ance men  know  these  facts;  it  seems 
hardly  possible  that  any  body  authori- 
tatively connected  with  a  company 
could  err  in  this  matter,  but  Fred  S. 
Tebben,  secretary  of  the  Falls  City 
Fire,  publishes  the  $6,000,000  gross 
fiigures  and  implies  that  the  non- Wash- 


ington companies  are  taking  a  great 
sum  of  money  out  of  the  state— money 
that,  inferentially,  should  go  to  his 
company.  Mr.  T.,  in  a  letter  to  us, 
defends  this  use  and  seems  ignorant 
of  the  difference  between  gross  and  net 
premiums.  He  has  been  misled,  too, 
by  an  unreliable  Denver  handbook. 


Southern  Business  Hurt  the  Queen  City 

In  the  Southern  states  the  Queen 
City's  loss  ratio  rose  as  high  as  150  per 
cent,  and  we  hear  that  in  one  depart- 
ment it  was  250.  The  average  loss 
ratio  for  several  companies  in  the  South 
was  over  100  percent.  The  losing  ex- 
perience of  the  ambitious  South  Dakota 
company  is  not  an  unusual  one  for  a  new 
company  covering  too  large  a  field  at 
the  start  and  venturing  into  unfamiliar 
territory  where  agents  welcome  it  as  a 
"slop-bucket. ' '  Hard  -  to  -  place  -  risks 
are  unloaded  on  the  new-comer,  especi- 
ally if  the  home  managers  are  novices. 

London.— Lloyds  have  repudiated  the 
"policy  proof  of  interest."  Such  a 
policy  is  illegal  but  heretofore  Lloyds 
have  treated  their  policies  as  proof  of 
interest.  Heavy  losses  have  moderated 
the  spirit  of  Lloyds. 


The  Coast  Review  now  has  a  printing 
office  in  San  Francisco  and  is  prepared 
to  bid  on  policy  forms,  books,  pamph- 
lets and  other  printing. 


C.  C.  Kinney 

We  erred  in  saying  that  Mr.  Kinney,  new  apK 
pointee  for  the  Franklin  and  Reliance  for  California, 
Oregon  and  Washington,  is  an  invalid.  He  comes  to 
California  for  the  benefit  of  his  wife's  health.  So  we 
have  unintentionally,  done  this  well  man  an  ill  turn. 
The  Dallcis  Morning  News  of  March  28  says: 

"On  May  I,  C.  C.  Kiiuu'y  will  leave  Dallas  to  make 
his  home  in  .'^an  Francisco.  Mr.  Kinney  has  lived  in 
this  city  and  heen  identified  with  the  firm  of  Treze- 
vantA  Cochran  for  fifteen  years  during  which  time 
he  has  attained  a  position  of  importance  in  the  fire 
insurance  field." 
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Field  Men's  Notes 

M.  E.  Page  is  not  now  with  General 
Agent  C.  H.  Ward. 

Grandpa  Treanor  has  a  proud  stride 
these  days.    It  is  a  boy. 

At  Denver  Bernard  Froiseth  does  not 
now  represent  the  California. 

Harry  Benner's  title  in  the  Tyson 
agency  is  resident  special  agent. 

B.  L.  Penfield  is  now  with  the  New 
York  Underwriters,  at  San  Francisco. 

Geo.  F.  Heuer  has  been  made  special 
agent  for  the  Commercial  Union  and 
Palatine. 

R.  G.  Brush  of  the  Liverpool  &  Lon- 
don &  Globe  now  has  headquarters  in 
Los  Angeles. 

E.  F.  Hewitt  has  been  added  to  the 
San  Francisco  list  of  specials  for  the 
Tyson  agency. 

At  Dallas,  Tex.,  Wm.  P.  Cassell  has 
resigned  the  special  agency  for  the 
Fireman's  Fund. 

Fred.  C.  Cusheon  is  the  new  special 
appointed  by  H.  L.  A.  Bates,  with 
headquarters  in  San  Francisco. 

F.  H.  Elster  is  now  with  the  Atlas, 
at  San  Francisco,  as  special  and  ad- 
juster, for  Central  California  and  Ne- 
vada. 

L.  C.  Holloway  has  been  appointed 
special  agent  for  the  Potter  companies 
and  will  have  his  headquarters  in  Spo- 
kane. 

Frank  White  of  Denver  has  been 
made  general  agent  of  the  Fireman's 
Fund,  for  the  Rocky  Mountain  district, 
since  which  he  plays  a  very  chesty  game 
of  golf.  Agents  report  to  the  home 
office  as  formerly. 

C.  H.  Spencer,  who  sued  the  Walla 
Walla  Fire  for  $15,000,  won  out  in  both 
the  lower  and  the  supreme  court. 
The  defense  was  that  the  notes  were 


obtained  without  due  consideration 
and  under  menace.  The  defense  made 
out  a  very  strong  case. 


Reinsurers  Are  Not  Relieved  by  Failure 
of  a  Company 

The  assets  and  affairs  of  the  Atlanta- 
Birmingh'Um  Fire  being  in  the  federal 
circuit  court  (N.  D.  Georgia)  for  ad- 
ministration, the  question  arose  as  to 
the  rights  of  other  reinsuring  compan- 
ies on  account  of  the  severe  losses  of 
the  company  in  the  great  fire  in  San 
Francisco.  The  original  insured,  the 
conflagration  loss  claimants,  received 
from  the  assets  of  this  insolvent  com- 
pany only  30  percent  of  their  claims. 
The  question  was  whether  the  Atlanta- 
Birmingham  might  set  off  against  other 
insurance  companies  to  which  it  was 
indebted  for  reinsurance,  the  full 
amount  of  its  liability  for  the  San 
Francisco  losses,  so  far  as  covered  by 
such  reinsurance,  prorated;  or  whether 
the  Atlanta-Birmingham  had  the  right 
to  claim  only  as  against  such  reinsurers 
30  percent  of  the  prorata  amount  of 
such  losses  for  which  the  reinsurers 
would  otherwise  be  liable. 

The  reinsurers  contended  that  their 
liability  in  this  case  is  only  30  percent 
of  the  prorata  amount  the  reinsurance 
would  bear  to  the  original  insurance, 
and  not  the  prorata  of  the  total  amount 
for  which  the  Atlanta-Birmingham  was 
liable  to  the  original  insured. 

The  court  followed  Allemannia  v. 
Firemen's,  U.  L.  S.  C,  28  Sup.  Ct.  544, 
and  ruled  that  the  liability  of  the  rein- 
sured company  was  for  the  entire 
amount  of  the  respective  policies.  This 
was  what  it  owed.  The  fact  that  it 
settled  for  30  cents  on  the  100  did  not 
alter  the  fact  that  its  liability  was  for 
the  full  amount. 

We  may  conclude  that  this  case 
(Prov.  Wash.  v.  Atlanta-B.,  166  F.  548) 
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finally  settles  the  liability  of  reinsurers 
of  companies  which  are  burned  out. 

The  insurer  is  liable  for  the  face  of 
the  policy ;  and  so  is  the  reinsurer. 
The  fact  that  the  former  cannot  pay 
does  not  reduce  the  liability  of  the 
latter,  which  can  pay. 


Centenary    of    the    North    British    and 
Mercantile 

The  following  letter  has  been  addressed  to  represent- 
atives of  the  company; 

"A  hundred  years  ago— or,  to  be  exact,  on  Novetn- 
ber  II,  1 809-^ the  North  British  commenced  busi- 
ness, and  later  became  associated  with  the  Mercantile 
Fire  Office. 

"In  the  time  th-at  has  elapsed,  the  company  has 
maintained  its  position  among  the  pioneers  in  insurance 
affairs,  and  built  up  a  position  and  r^utation  through- 
out the  world  in  no  respect  over-shadowed  by  any 
competitor. 

"Having  stood  the  test  of  a  century,  it  is  not  out  of 
place  to  direct  attention  to  the  development  in  the 
company's  business  which  has  been  accomplished,  and 
the  security  afforded  to  those  seeking  protection,  as 
indicated  m  the  following  figures — 

The  silbscribed  capital  is       ....  £  3,275,000 
The  accumulated  funds  exceed  .   .    18,500,000 

The  total  income  exceeds 4,000,000 

The  total  claims  paid  exceed  .  .  .  58,000,000 
"Representatives,  agents  and  ciients  have  materially 
assisted  in  accumulating  the  valuable  connections 
which  it  has  been  the  company's  aim  to  foster  and 
retain,  and  it  is  not  perhaps  too  much  to  hopte  that 
progress  may  in  the  future  be  as  steady  and  consistent 
as  It  has  been  in  the  past. 

"The  company's  supporters  might  appropriat^y 
•celebrate  the  centenary  by  assisting  to  make  1 909  a 
record  year  in  business  tiansacted,  and  you  are  cordi- 
ally invited  to  contribute  to  the  new  insurances 
effected,  so  that  the  premiums  may  exceed  those  of 
any  previous  year.  No  effort  on  the  part  of  the  com- 
pany s  officials  will  be  found  wanting  to  realize  this 
anticipation,  and  such  service  as  agents  and  others 
may  render  in  this  direction  will  not  only  be  esteemed, 
but  afford  lasting  testimony  to  the  vigor  of  that  robust 
■centenarian,  the  North  British  and  Mercantile." 


American  Life  Insurance 

TEN  AND  A  HALF  UILLIONS  IN  FORCE.  AGAIN 

OF  A  QriARTER-BILLION. 

Compiled  from  Now  York  .State  Reports. 

New  York                    Insurance  in  Increa.se  or 

Companies                    Force  ,Iaii.  1  Decrease 

Bankers $     '.).20K,Ot5  $— 1.0.51. 'j(!i 

Equitable 1,326.478,.540  — i:5.M7.814 

Gerniania 116.32(;.275  ^,7.■i(;.:^12 

Home 8«..%8,244  2,]74,;»47 

Liberty 420,.500  288,000 

Manhattan 67,.530,407  — 1,.5.%,447 

Metropolitan   ....       .52(!, 9.39 ,378  39,876,283 

Mutual 1,438,399,803  —14.352,605 

New  York 1.933..5.59,(K)1  — 11.781..583 

Postal 2,830.772  1.825.022 

Security  . 45,736,449  —2.7.37 ,.520 

Union 2,643.389  —390,727 

Total 15,651,131.370  $— 2..526,264 

Other  State  Companies 

^tna   . $    279.665.227  ^    8,037,653 

Berkshire 64.279..595  —631.195 

Colonial     4,776,139  470.899 

Columbian   National       34,.3.54.975  — 1,145,912 

Connecticut  General       39,869.264  3,,396.395 

Connecticut  Mutual  .       178,494,797  3.778.792 

Fidelity 120.992.663  1,.>40.399 

John  Hancock   .  ,    .       199,-538,174  1.5,713,086 

Massachusetts     .   .   .      224,386,617  10.911,3.57 

Mutual  Benefit  .  ,   .      46a247,427  18,.504,437 

National 154,147,843  2,368..562 

New  England  .   .   .   .       184.91.3.858  6.041.538 

Northwestern  Mutual     944..576,618  ■63,013,026 

Penn  Mutual    ....       446.688,236  :20,731,966 

Phoenix  Mutual    .   .       108,927.188  5,846,470 

Provident  L.  ct  T,  .   .      201.185.345  9,198,.559 

Prudential    .   .                 543,493,909  46.418,036 

State  Mutual   ....       123,462.633  1.736.839 

Travelers      193,767.455  13,432.0:53 

Tnion  Central    .    .  ,       269,067,300  12,502.734 

Tnion  Mutual  ....        60.956.966  —1,885,541 

Totals $  4,846,792,229  $250,,580,133 

Grand  Totals   .    10,497,923.599  248,053,871 
—  Minus  sign. 


The  Lloyds  of  London  auditing  has  uol  been  made 
public  and  may  never  be.  The  statenrent  of  solvency 
and  deposits  means  nothing.,  in  the  absence  of  particu- 
lars of  assets  and  liabilities  and  the  basis  of  the  latter. 
The  eagerness  of  many  Lloyds  for  new  business  sug- 
gests heavy  losses  and  actaal  insolvency. 


The  Western  Underwriter  praises  the  Georgia 
Home  for  its  generous  and  considerate  treatment  of  its 
Chicago  general  agent,  the  late  T.  W,  Eustis.  who 
Was  ill  near-ly  two  years  from   cancer. 


The  United  States  Review  40th  anniversary  num- 
ber is  one  of  the  fmest  products  of  the  kind  that  we 
have  had  the  pleasure  of  reading.  This  paper  started 
in  Chicago  in  1868  under  the  name  of  the  North- 
western Review.  The  present  editor  has  maintained 
unbroken  connection  with  it  ever  since. 


212 


The    Coast    Review 


HISTORY 

Here  is  a  fair  sample  of  the  "rot"  printed  by 
Eastern  insurance  journals  three  years  ago; 

"That  the  earthquake  caused  a  large  proportion 
of  the  destruction  is  certain  from  all  the  evidence 
at  hand.  Had  there  been  no  fire  following  the 
earthquake  there  would  have  been  no  insurance  to 
cover  the  many  of  millions  of  loss.  Furthermore, 
the  fire  insurance  in  force  at  the  time  of  the  earth- 
quake would  have  terminated  at  once  by  the  terms 
of  the  policies.  Had  there  then  been  no  provision 
made  to  cover  the  wrecked  buildings  as  far  as  pos- 
sible by  new  insurance  and  had  a  fire  broken  out 
the  day  following,  there  could  have  been  no  chance 
for  liability  on  the  part  of  the  fire  insurance  com- 
panies which  carried  policies  on  the  property  pre- 
vious to  the  earthquake.  That  the  fire  followed  the 
earthquake  immediately  does  not  change  the  nature 

of  the  case." 

*  *  * 

Letter  From  Prof.  Jordan 

Leland  Stanford  Junior  University. 
Office  of  the  President. 

Stanford  University,  Cal. 

October  20,  1906. 
Mr.  Edwin  H.  Bacon,  Editor, 

The  Coast  Review,  2193  Fillmore  St. 
San  Francisco,  Cal. 
Dear  Sir: — In  the  last  number  of  the  Popular 
Science  Monthly  you  will  find  a  very  full  account 
of  the  earthquake  crack,  with  photographs  taken  all 
along  the  road.  The  removal  of  the  trees  from  the 
front  of  the  house  took  place  on  Skinner's  ranch 
about  half  a  mile  west  of  the  railway  station  at 
Olema,  in  Marin  county.  The  splitting  of  the 
orchard,  moving  the  trees  on  one  side  out  of  line 
with  the  other,  took  place  on  Morrill's  ranch  be- 
tween Wright's  and  Skyland,  in  Santa  Cruz  county. 
It  is  right  over  the  Wright  tunnel  on  the  narrow 
gauge  road.  The  disturbance  at  Skinner's  and  on 
the  neighboring  Shafter  ranch  was  the  most  in- 
structive of  the  whole  series. 

Very  truly  yours, 

David  S.  Jordan. 
*         *  * 

When  Andrew  Clunie  was  insurance  commis- 
sioner of  California,  and  his  rulings  and  demands 
were  the  sensation  of  insurancedom  everywhere,  it 
was  planned  to  have  his  office  abolished  by  act  of 
the  legislature.  The  governor  was  of  another 
party,  and  so  were  a  large  majority  of  the  legis- 


lators. The  extravagant  requirements  of  the  in- 
surance commissioner  were  later  modified,  the 
commissioner  did  not  appear  at  Sacramento  to  push 
any  hostile  measure  against  the  companies,  and  the 
proposed  "bounce"  was  allowed  to  drop.  Whether 
the  office  could  have  been  abolished  and  re-created 
is  doubtful. 


Burglary  Insurance  in  Germany 

This  class  of  insurance  is  written  by  32  German 
companies  and  has  increased  in  volume  from  year 
to  year.  In  1907  the  gross  amount  of  burglary  in- 
surance exceeded  two  auda-half  billion  dollars,  and 
the  net  amount  was  less  than  two  billion  dollars. 
The  net  premiums  were  about  $1,650,000,  with 
losses  paid  §400,000  and  losses  reserved  for  in- 
vestigation of  $300,000.  Commissions  paid 
amounted  to  $427,000  and  expenses  of  manage- 
ment $215,000.  The  gain  in  insurance  over  the 
previous  year  was  22. 21  percent  net.  The  net  profit 
from  the  net  premiums  for  all  companies  was  21.31 
percent . 

Easily  Answered 

You  go  into  a  town,  and  strange  to  say,  no  one 
has  ever  heard  of  your  company.  What  is  your 
first  duty? — Life  Insurance  Educator. 

Get  out  of  the  town  as  quick  as  your  legs  will  let 
you. — Insurance. 

Milwaukee  Mechanics  Insurance  Company  assets 
are  now  $2,885,162,  an  increase  of  $231,449. 
The  reinsurance  reserve  is  $1,542,254,  a  gain  of 
$50,554.  Following  the  San  Francisco  conflagra- 
tion the  company  added  a  new  feature  in  a  special 
reserve  for  taxes  and  other  contingencies,  to  which 
$70,000  was  added  during  the  year,  making  it 
now  8100,000.  The  net  surplus  is  $663,031;  an 
increase  of  $111,067  over  1907. 

Men  Sleep  While  Legs  Burn 

Kewanee,  111.— While  flitting  in  a  hotel  lobby  with 
his  right  leg  over  a  cold  radiator.  Porter  Peterson 
fell  into  a  doze.  Owing  to  his  cramped  position  his 
leg  went  to  sleep,  and  when  steam  entered  the 
radiator  the  numb  leg  was  terribly  burned  before  he 
awoke.  The  flesh  was  coolied,  and  a  physician  was 
obliged  to  cut  away  several  inches  of  burned  tissue. 
Peterson  says  he  felt  no  pain  whatever  while  the  leg 
was  burning. 

San  .lose,  Cal.— The  leg  of  a  sound  sleeper  was 
burned  off  in  this  town.  The  sleeper  says  he  felt  no 
pain.  The  doctors  say  that  the  cost  of  a  new  wooden 
leg  will  be  paid  by  subscription. 
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The  Hartford  Fire  has  opened  an 
automobile  and  marine  branch  in  New 
York. 

Manager  Edw.  E.  Potter  has  returned 
from  Tahiti.  He  will  take  his  next 
vacation  in  Japan. 

V.  C.  Driffield  is  in  England.  He 
will  return  to  San  Francisco,  to  accept 
the  management  of  a  company. 

Pennsylvania  has  a  new  anti-rebate 
law  applying  to  all  kinds  of  agents. 
The  sale  of  stock  as  an  inducement  to 
secure  business  is  prohibited. 


Illinois  Surety  barred  from  Kansas 
by  the  czar. 

The  late  George  C.  Boardman  left  an 
estate  valued  at  $100,000. 

The  Michigal  Commercial  was  the 
first  to  enter  Oregon  under  the  new 
law.. 

E.  W.  Carpenter  is  now  regarded  as 
hopelessly  blind.  He  is  in  Providence, 
R.  I. 

The  Oregon  Life  has  entered  on  its 
fourth  year  with  good  prospects.  L. 
Samuel,  the  organizer,  is  manager. 
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Field  Club  of  California 

Officers  and  Directors. 
Amos    F.   SeweU,  pres.;  F.    P.    Wilson,  vice- 
pres.;  Geo.  C.  Codding,  secretary;  Guy  Francis, 
C.  O.  Scott,  G.  A.  R.  Heuer.  F.  J.  Agnew. 

INSPECTION  COMMITTEES. 

Mining  Plants — J.  B.  Walden.  chairman  :  Har- 
ris*i  Houseworth,  J.  M.  Mendell   T.  F.  0"Grady. 

Flour  Mills,  Hay  and  Grain  War-houses — J. 
W.  Warner,  chairman;  McKee  Sherrard,  B.  L. 
Penfield,  W.  W.  Cleveland,  J.  C.  Wickler. 

Frui:  Packing  Houses,  Fruit  and  Fish  Canneries 
and  Cold  Storage  Plants — Chas.  B.  Hill,  chairman ; 
F.  H.  Young,  J.  E.  Cosgrove,  A.  C.  Thornton,  E. 
P.  Eldred. 

Woodworkers.  —  S.  P.  Mesick.  chair.-nan; 
J.  H.  Fuller,  C.  L.  Langlev,  R.  D.  Hunter, 
R.  T.  Boyd,  C  F.  E.  Niemann.  C.  V.  McCarthy. 

Tanneries  — W.  B.  Westlake,  cha  rmar. :  M.  E. 
Spaulding,  Geo.  E.  Townsend,  G.  W.  Dearborn, 
P.  R.  Weinmann. 

Dredgers,  Gold  and  Mud— Geo.  T.  Gray,  chair- 
man; H.  C.  T.  Buswell,  C.  A.  Page,  D.  L. 
Stewart. 

Wineries  and  Breweries  R.H.  Rounree.  chair- 
man ;  F.  G.  Smith,  F.  H.  Elster,  A.  C.Wright. 

Electric  Light  and  Power  Plants —  F.  J.  H. 
Manning,  chairman;  Geo.  A.  Crux.  C  L.  Green- 
wait. 

Miscellaneous —  W.  O.  Morgan,  chairman;  R. 
H.  Davis,  John  T.  Beales,  E.  G.  Potter,  R.  R. 
Roper,  F.  M.  Avery,  L.  M.  McKinley,  Geo.  F. 
Heuer. 

In  Kansaw 

On  June  1  the  tire  underwriters  must  take 
their  medicine  in  Kansas  and  try  to  look 
pleasant.  Other  long-haired  Indian  states 
are  preparing  similar  nauseous  draughts 
because  the  companies  are  regarded  as  easy 
marks.  The  boss  of  the  state  insurance  de- 
partment will  pass  on  rates  and  compel  re- 
ductions or  advances.  When  the  latter  is 
done  the  sunflowers  will  tumble  off  their 
stems  and  the  raging  Kaw  will  dry  up. 


San  Francisco  Notes 

Down  town  has  come  to  its  own  at  last 
The  new    Balfour-Guthrie    building    on 
California  street,  the  future   home  of   the 


British  &  Foreign  agency,  is  nearing  com- 
pletion.    It  looks  like  a  bank. 

The  enlarged  Potter  building  on  Sacra- 
mento street  is  taking  on  a  finishing  look. 
The  upper  floors  are  exceptionally  well 
lighted  and  the  elevator  service  will  be 
modern  and  entirely  satisfactory. 

The  third  anniversary  of  the  double  dis- 
aster finds  thrifty  publishers  with  schemes 
designed  to  bilk  "ea'sy"  insurance  men. 
The  complimentary  ''readers"  of  well 
known  good  record  companies  are  sand- 
wiched with  similar  notices  of  companies 
with  other  records.  The  opportunity  to 
get  into  good  society  is  eagerly  seized,  and 
the  bunko  publisher  smiles  and  winks  the 
other  eye.  If  there  were  no  vanity  in  this 
weaked  world  he  wuuld  starve. 


Franklin    Control    May    Again    Change 

Efforts  are  being  made  to  secure  control 
of  the  Franklin  Fire  of  Philadelphia.  Un- 
known parties  are  making  offers  for  con- 
trolling shares  of  the  stock.  Is  there  to  be 
a  new  president  and  a  new  management 
again  r 


Vi<toria.— Tliu  Pacitir  <  lutihouse,  r>r«-iitl.v  Jmrned 
with  a  total  loss,  was  iiisurofl  as  follows: 
Niagara        ....  $  l.iKXi    Phoenix^ Ha rtfonl 


N.  Brit.  A  Merc.    .  Jo.tKXi  .<t.  Paul  F.  .V  M. 

Liv.  J:  Lon.iV  G.    .  J.OOli  fnion  Assurance  . 

phenix 1.00(J  Phoenix.  London  . 

London  Mutual     .  1,000  British  America     . 

New  York  Und  1,000  .«iiii  Ins.  Offu-e    .    . 

German  .\lliance  .  1.4S.5  Home.  N.  Y.    .   .   . 

i'onnecticnt     .   .  l.<»<»0  London  &  Lane.    . 

(iue<Mi    of  America  l.<""i  .^cotiish  Union   .   . 


$1.00ti 
.iOO 

.TOO 

1,820 
l.(X)0 
I.-XIO 
•JO.OOO 
1,000 
1  .oOO 


Postscript.  —  The  Northwestern  Mutual 
of  Seattle  has  finally  settled  with  Levy,  "in 
a  manner  satisfactory  to  me."  Which  may 
mean  little  enough,  .^ch,  Levy,  why  not 
tell  the  amount  ? 


—A  new  California  law  prohibits  fake 
fire  sales. 

—The  California  has  adjusted  its  con- 
troversy with  the  Ohio  department. 

-  Manager  Kenny  of  the  British  Amer- 
ica and  the  Western  is  visiting  the 
North.  He  says  eastern  Washington 
and  Oregon  is  the  future  apple  region 
of  the  world. 
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Break  in  Portland  Water-Mains 

Two  big  mains  under  the  river  at  Portland,  Ore., 
broke  ast  week — one  steel  and  the  other  cast  iron 
These  mains  at  this  spot  are  only  eight  feet  apart. 

The  cause  of  the  breakage  is  not  known.  It  is 
suggested  that  electrolytic  action  corroded  the  steel 
pipe,  a  breik  followed,  and  the  rushing  water  under- 
mined the  other  pipe,  causing  another  break.  Dyna- 
miting is  also  suggested  as  a  possibility.  It  is  not 
improbable  that  the  weaker  main  developed  a  small 
leak,  which  under  high  pressure  became  a  bad  break. 
There  has  been  a  serious  scarcity  of  water  on  the  west 
side.  The  repairing  of  these  bad  breaks  will  require 
some  time.  Under  unusual  pressure  the  24-inch 
main  from  Palatine  pumping  station  broke,  also,  but 
Wcis  soon  repaired. 

Fire    Underwriters    Inspection     Bureau 
Reports 

Seattle. — Inspected  79  blocks  including  795  build- 
ings. Special  inspection  of  business  districts  of  Seattle 
and  Ballard,  covering  2, 1 00  buildings.  Summarized, 
the  work  included  4,603  building  inspections,  4,894 
electrical  inspections,  I  53  buildings  in  course  of  con- 
struction, etc.  Total  number  of  changes  secured 
7,168.  Expense  39- 1 00  of  i  percent  of  city  prem- 
iums. 

Tacoma-Spokane. —  In  Tacoma  1,123  buildings 
inspected,  1 ,540  electrical  inspections,  14  buildings  in 
course  of  construction.  Four  attempts  to  amend  arti- 
cles so  as  to  permit  use  of  gasoline  lighting  system 
were  frustrated.  Four  such  systems  were  removed. 
Bids  are  being  taken  for  a  new  fire  alarm  transmitter 
and  75  fire  alarm  boxes.  In  Spokane  number  of 
buildings  inspected  was  1 ,082,  of  electrical  inspections 
1,478,  in  buildings  inspected  in  course  of  constructoin 
1 4.  Cost  of  maintaining  the  Tacoma-Spokane  bureau 
was  less  than  half  of  1  percent  of  premiums. 

Los  Angeles. — Buildings  inspected  5,712,  electrical 
inspections  4,847;  appropriation  of  $123,500  for  4 
additional  fire  stations.  Elxpense  of  maintaining  bureau 
42-100  of  1  percent  of  city  premiums.  Total  num- 
ber of  changes  secured   7,238. 

Oakland-Berkeley  -  Alameda.  —  i  ,052  buildings 
inspected,  1,151  electrical  inspections,  20  buildings 
inspected  in  course  of  construction,  in  Oakland.  In 
Berkeley,  1,077  buildings  inspected,  849  electrical 
inspections.  In  Alameda  inspections  began  Dec.  10. 
Expense  of  maintaining  bureau  4-  1 0  of  1  percent  of 
city  premiums. 

Ogden  — Inspections  not  yet  taken  up. 


Salt  Lake  City. — Buildings  inspected  573,  e'eclrical 
insptections  555.  Funds  will  soon  be  available  for 
water  supply  extensions. 

Portland.  —  Buildings  inspected  3,023,  electrical 
mspections  2,2!  1,  buildings  in  course  of  construction 

1 30.  Fire  limiu  on  the  east  side  extended.  Wires 
in  certain  districts  are  now  nearly  all  under  ground. 
Total    change."!    secured    879.     Expense    of    bureau 

45- ICO  of  I  percent  of  premiums.  Special  report  on 
water  supply  hydrants  in  service  Sept.,  1905,879;  in 
Dec,  1908,  1236.  City  storage  67,000,000  gallons. 
Daily  capacity  3  1 ,000,000.  Daily  consumption  16,- 
000,000  gallons.  Fire  force  includes  one  fire  boat 
company,  14  engine  companies,  5  hose  companies,  5 
ladder  companies,  3  chemicals  and  335  men;  a  good 
increase  in  two  years.  Fire  limits  greatly  extended 
east  and  west  of  river. 

San  Francisco, — The  number  of  buildings  in  course 
of  construction  inspected  692,  less  than  that  of   previ- 
ous year  but  the  average  size  of  buildings  was  greater. 
Number  of  old  buildings   inspected  5,793.     Number 
of  electrical  inspections  6,340,  both   over  three  times 
that  of  1907.     241  .special  hazards  inspected.      There 
are  still  in  hand  839  buildings  in  course  of  construc- 
tion.     Figures  from  additional  buildings  confirm  former 
judgment  that  70    percent    of    brick    chimneys    were 
damaged  by  quake  in    1906   and  only   9   percent    of 
patent  chimneys-      Brick  chimneys  with  terracotta  flue 
lining  suffers  much  less  than  the  older  ones  with  4  inch 
brick  walls  only.     Since  April,  1906,  the  number  of 
fires  from  defective  chimneys  has  been  trifling.     In  no 
city  are  the  chimneys  generally  in  such  good  condition 
as  in  San  Francisco.      It  is  evident  that  a  considerable 
percentage  of  the  defects  smoked  out     and   repaired 
existed  prior  to  the  earthquake.      The  smoke  test  is  a 
severe  one  even    to   good    construction.      Reinforced 
concrete  construction  in  San  Francisco  has  so  far  been 
free  from  structural  failure.      Some  minor  defects,  not 
affecting  stability,  may  afford   access  of  heat  to  steel 
reinforcement  so  as  to  facilitate  early  failure  of  struc- 
tural parts  and  greatly  increase  insurance  loss.     It  is 
also  to  be  feared  that  in   estimating   fire   losses,  claim 
will  be  made  for  these   prior  cracks  as  fire   damage. 
The    bureau  surveys  contain  notes   of  these  defects. 
Number     of    changes    secured    5,043.      Elxpense     of 
bureau  only  34-100  of  I  percent  of  city  premiums. 


Claimants  against  the  American  of  Boston  will  gel 
a  bite  more.  It  was  a  San  Franciscan  who  put  a 
stop  to  the  concealment  of  assets  and  the  reorganiza- 
tion of  this  company. 
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Caledonian  Takes  Out  Earthquake 
Clause 

From  Coast  Review  Elxtra. 

The  policies  of  the  Caledonian,  Cale- 
donian-American and  Scotch  Under- 
writers will  hereafter  contain  no  earth- 
quake clause  in  any  part  of  this  field. 


Casualty  and    Surety 

Dr.  Geo.  Young  of  Winnepeg-  was 
drowned  on  the  Pacific  Coast,  and  his 
policy  in  the  Maryland  Casualty  was  a 
lawsuit  legacy  for  his  widow.  The 
company  offered  various  compromises, 
but  the  courts  have  compelled  it  to  pay 
in  full  with  interest  and  costs. 

The  new  Nevada  law  requires  surety 
companies  to  maintain  a  deposit  of  5 
percent  of  their  liabilities  in  the  state. 

The  courts  (Boston)  have  given  a 
judgment  for  $2,500  against  the  Mary- 
land Casualty  under  an  employers'  lia- 
bility policy  in  a  case  presenting  un- 
usual features.  Jeremiah  Barry,  a 
hostler  employed  by  the  plaintiflfs,  con- 
tracted glanders  from  the  horses  with 
which  he  worked.  Barry  sued  for 
damages,  but  the  casualty  company 
held  that  this  was  not  a  risk  covered 
under  its  liability  policy.  Barry  got 
judgment  against  his  employers,  and 
they  have  now  secured  judgment  for 
the  amount  they  were  compelled  to 
pay,  together  with  the  costs  of  litiga- 
tion. 

Some  of  the  company's  paperettes — 
organs— are  so  good  that  they  are  never 
read.  They  should,  first,  indicate  to 
the  policyholder  the  usefulness  of  life 
insurance  to  him;  second,  the  mor- 
tuary and  other  payments  to  policy- 
holders; third,  some  of  the  general 
contents  should  be  entertaining  enough 
to  make  him  cari-y  the  paper  home  to 
the  wife.  We  are  not  speaking  of  the 
stir-'em-up  agency  paper. 


Life    Notes 

Lee  P.  Waller,  for  many  years  an 
agent  in  San  Francisco  for  the  Equi- 
table Life,  died  last  week  in  New  York 
City  from  a  stroke  of  apoplexy,  aged 
72.  Waller  came  to  California  in  1851 
and  for  many  years  was  a  life  insur- 
ance solicitor. 

Vice  President  Miller  of  the  West 
Coast  Life  has  been  taking  a  little  vaca- 
tion in  Orangeland. 

The  challenge  cup  delegates  meet  at 
the  home  office  of  the  Pacific  Mutual 
May  20. 

In  paid-for  business  of  the  Pacific  Mu- 
tual for  1908  the  J.N.  RussellJr.  agency, 

Los  Angeles,  held  first  rank,  and  the 
Kilgarif  &  Beaver  agency,  San  Fran- 
cisco, second  rank.  Of  the  25  leading 
solicitors,  Henry  Lindner,  San  Fran- 
cisco, is  first. 

On  page  182  is  an  abstract  of  a  de- 
cision in  a  case  where  a  former  San 
Francisco  general  agent  was  interested. 

At  Los  Angeles  the  new  Golden  State 
Life  has  elected  Banker  E.  D.  Roberts 
of  San  Bernardino,  the  "angel,"  presi- 
dent; R.  A.  Ewing,  first  vice  president 
and  general  manager;  C.  A.  Bradley, 
second  vice  president  and  director  of 
agencies;  H.  F.  Cole,  secretary;  Fred. 
Reynolds,  assistant  secretary. 

The  Standard  Life  of  Atlanta  is  said 
to  be  a  new  venture  by  and  for  colored 
folk.  Capital  $200,000.  Legal  reserve 
and  white  man's  rates. 

The  Occidental  of  Albukirk,  incor- 
porated in  Nevada,  will  reincorporate 
in  New  Mexico. 

The  Union  Central  Life  has  been  re- 
licensed  in  Ohio.  This  company  wrote 
the  largest  March  business  in  its  his- 
tory—$4,000,000. 

An  Economic  Move 

The  Postal  has  taken  the  Economic 
from  Philadelphia  to  New  York. 
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Oregon  Fire  Business  in  1908 

Reported  to  tlie  ("oast  Review. 

Aiiioiiiit  Pretn's  I-osses 

Written  Rec'd  Iiieur'd 

'Etna $2,676,726  $49,984  $15,226 

Aachen  it  Mmiich  .    .   .    1,028,219  20,611  17,083 

Agricultural     970,431  26,469  10,800 

American,  N.  ,1 802,999  14,710  10,012 

American  Central  .   .   .    1,122.812  23,282  8,905 

Atlas  Assurance  .       .    .    1,369.728  25.341  U,29« 

California       806,991  18,329  14.465 

Caledonian 1.261.133  24.982  10,658 

Camden 8,789  286  8 

Citizens 606,098  12,776  7,946 

Commercial  Union    .   .    2,875,078  40,309  8,907 

Connecticut  Fire    .   .   .    1,829,506  36,738  17,770 

Continental  Fire    .   .   .    2,726,998  44,382  24,921 

Concordia 545,675  11.219  10,800 

Cosmopolitan  Fire    .   .          2,500  18 

Equitable 92,500  1,848 

Fireman's  Fund  ....    2,220,705  52,376  11,999 

Fire  Association  .    .    .    .     1,554,568  33.462  22.304 

Franklin  Fire  .....      277.481  5.126  1,323 

German  Alliance    .   .   .      137,850  2,980  4,264 

German-American     .   .    4,380,319  69,319  35,001 

German  Union 44,500  i,090 

GermaniaFire *l, 646, 143  *30,843  4,356 

German  of  Pittsburg    .        94,135  1,947 

Girard  F.  ct  M 96,983  1,463  5 

Glens  Falls 861,877  18.191  11.923 

Globe  A  Rutgers  .    .    .    .     1.749,237  31.164  21,039 

Hamburg-Bremen    Fire     658,010  16,131  8,135 

Hanover  Fire  .....       553,250  11,259  4,313 

Hartford  Fire 2,785,153  60,181  34,709 

Home 7.541,012  110.659  30.720 

Ins.  Co.  North  America   1,332,097  26.979  14,944 

Law  Union  it  Crown    .    1,351,756  33,635  635 

Liv.  &  Lon.  &  Globe  .    .     6,479,319  110,348  66,728 

London  Assurance    .   .    2,454,239  52.085  30.007 

London  cV  Liuicashire  .    2.024.855  42.635  39,692 

Mercantile  F.  it  M.    .   .       115,618  2,896  2,193 

Michigan  Fit  M.    .   .   .       129.950  3,260  12 

Milwaukee  Mechanics  .    1.625.969  39.098  10.518 

National  Union  Fire    .    3,831,456  68,675  36,296 

N'ew  York  Underwriters  1,568,036  33,573  15,674 

National 1,301,196  37,017  11,183 

New  Zealand 1,631,988  32,684  9,493 

Niagara  Fire 2,117.560  44,677  20,648 

Northwestern  National  2,197.092  29.447  20.502 

N.  British  &  Mercantile  2,290.704  38.857  25,757 

Northern  Assurance  .   .    2.754,683  57.263  33.381 

Norwich  Union  Fire     .    1,465,311  33,889  19,773 

Orient 1,000,807  20,318  7,790 

Providence-Washington       64,050  1,204  309 

Palatine 2,999.254  36,806  15.450 

Pelican  Assurance  .   .   .      183,901  3.528  2.442 

Pennsylvania  Fire    .   .    1.025.742  22.287  9,798 

Phenix,  Brooklyn  .   .   .    1,020,426  20,794  7,806 

Phoenix,  Hartford     .   .    1,641,597  34,938  14,973 

Phoenix,  London    .   .   .    1,700, 715  32,283  20,450 

Queen  Ins.  Co.  of  Amer.  2,584,131  54,504  22,023 

Queen  City  Fire  .   .   .   .    1,706,502  40,345  38,750 

Royal 4,437,254  98,464  65,277 

Royal  Exchange  Assur.      724,013  15,414  5,295 


Security 141,194 

Scottish  I'nion    ... 

Shawnee  Fire  (The I  .   .  191,530 

Springfield  F.  it  M.    .    .  2,598,232 

St.  Paul  F,  it  .M 1.367,711 

Sun 1,659,398 

Svea  Fire 485,445 

Teutonia 192,300 

Union  Assurance    .   .   .  1,436,388 

Western 1,551,665 

Williamsburgh  City  .   .  95,570 

Totals    ....     $106,807,060 
Loss  ratio,  48.1  percent. 
*  (Jross. 


3.260 
30,656 

3.982 
60,468 
26,431 
34,250 
11,728 

3,956 
31,141 
27,200 

1.850 


2,576 
15,021 
171 
25,421 
10,445 
18.637 

4,539 
7 

1,149 
10,155 

1,381 


$2,100,500  $1,016,191 


New  Publications 


Causes  of  Disability  as  Applied  Under  Accident 
and  Life  Insurance  Policies,  by  Charles  Hamilton 
Harbaugh,  M.  D.,  the  Spectator  Co.,  New  York, 
selling  agents.  Illustrated  with  123  half  tones  and  15 
full  page  plates,  1 1  in  colors  This  book  is  designed  for 
the  use  of  medical  examiners,  physicians,  medical 
students,  attorneys  and  corporations.  It  is  a  book  of 
650  pages  and  satisfactorily  indexed.  Some  of  the 
characteristic  chapter  headings  are  as  follows:  Advan- 
tages of  Making  Accident,  Health  and  Liability  Insur- 
ance Elxaminations;  Elxamining  for  Accident  Insurance 
Companies;  Injuries  of  the  Head  and  Neck  Caused 
by  Accident  and  Resulting  in  Disability;  Illness  Caus- 
ing Disability;  Adjusting  Claims  for  Disability  Result- 
ing from  Accidents  or  Diseases.  The  author  says 
tact  is  very  essential  in  a  physician's  work.  No  mat- 
ter what  the  definition  of  this  word  may  be.  a  success- 
ful insurance  examiner  must  possess  it  and  use  it  in 
every  case  that  he  examines.  It  teaches  him  in  some 
cases  to  be  smooth,  gentle  and  easy  in  his  manne' 
and  talk,  while  in  others  he  must  be  just  the  opposite 
—  brusque  and  loud. 

A  Suggestion  Concerning  the  Increased  Longevity  of 
Life  Insurance  Policyholders,  by  Burnside  Foster,  M. 
D.  This  is  an  address  given  before  the  Association 
of  Life  Insurance  Presidents  on  April  2.  It  is  an  ar- 
gument for  the  prolongation  of  lives  by  medical  re-ex- 
amination. 

What  is  the  Best  Policy  to  Pursue  ?  by  Charles  J. 
Burkhart,  actuary,  Albuquerque,  N.  M  Published 
by  the  Spectator  Co.,  of  New  York;  price  25c.  The 
reasons  advanced  for  insuring  are  especially  good. 

The  Statistical  Study  of  Infant  Mortality  by  Eldward 
Bunnell  Phelps.  We  are  surprised  to  read  that  the 
mortahty  of  Irish  infants  is  the  lowest  in  Europe,  being 
only  96  out  of  1,000. 
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Denies  He  Is  Selling  Agency  Stock  as 
an  Inducement  for  Purchase  of  Co- 
lumbian National  Policies 

CHANCE  TO  MAKE  A  THOUSAND, 
San  Francisco,  Cal.,  April  13,  1909, 
The  Coast  Review, 

Merchants  Exchange  Building,  City, 
Gentlemen:  In  reply  to  your  favor 
of  the  12th  instant  in  which  you 
inform  me,  that  you  have  been  told  by 
some  life  men  in  this  city  that  I  have 
organized  my  general  agency  into  a 
stock  company  with  a  view  of  selling 
stock  as  an  inducement  for  the  pur- 
chase of  insurance  in  the  Columbian 
National,  I  am  rather  amazed  at  this 
statement,  inasmuch  as  the  same  is 
certainly  erroneous  in  every  respect 
and  not  based  on  facts  and  has  not  even 
a  semblance  of  truth. 

I  have  organized  my  general  agency 
as  a  stock  company  with  a  capital  stock 
of  $250,000.  The  stock  has  been  sold 
to  bankers,  investors  and  merchants 
and  not  in  conjunction  with  life  insur- 
ance and  no  agent  of  ours  was  per- 
mitted to  sell  a  share  of  stock.  Not  a 
dollar  of  it  has  been  sold  except  through 
my  own  personal  efforts  and  those  of 
Mr.  Jacob!,  the  secretary  of  the  Pacific 
Coast  agency  and  if  any  evidence  can 
be  shown  to  the  contrary,  I  will  be  very 
glad  to  contribute  one  thousand  dollars 
($1,000)  to  any  charitable  institution  in 
the  city  of  San  Francisco. 
Yours  very  truly, 

J.  BOHM,  General  Agent, 


cerned.  Legislation  should  not  discrim- 
inate, but  should  prohibit  both  or  place 
both  under  restrictions  which  will  pre- 
vent deception  and  gross  failure.  An 
assessment  premium  payable  in  advance 
is  equally  good  in  either  form  —  if 
equally  large  and  duly  safeguarded.  It 
is  all  a  matter  of  rates  and  safety.  No- 
body should  seriously  entertain  the  idea 
that  a  fraternal  is  better  than  a  com- 
mercial assessment  insurance  policy. 


We  can  understand  the  official  and 
other  discrimination  in  favor  of  frater- 
nal as  ag'ainst  business  assessment  in- 
surance, only  on  the  theory  that  the 
fraternal  societies  are  believed  to  con- 
trol many  votes.  Politicians,  usually, 
have  a  servile  regard  for  blocks  of 
votes,  tendei-ed  in  reward  or  thrown  as 
punishment.  There  is  no  difference, 
othei-  than  name,  between  fraternal 
and  commercial  life  insurance  on  the 
assessment  plan— no  difference  as  far 
as  ability  to  meet  obligations  is  con- 


Commissioner  Wolf  at  Sacramento 

E.  Myron   Wolf,  insurance   commis- 
sioner of  California,  prepared  and  had 
introduced  at  the  recent  bi-ennial  ses- 
sion of  the  legislature  44  bills.      Of 
these,  34  came  from  the    committees 
with   favorable    recommendations.     A 
number  of  these  bills  were  those  which 
were  framed  and  advocated  by  the  com- 
mittee of  fifteen  of  the  National  Insur- 
ance Commissioners  Convention.    Some 
of  the  measures  met  a  strong  opposition 
and  others  "died"  for  lack  of   time. 
Nearly    all    were  introduced    late,  on 
account  of  the  senatorial  election,  the 
primary  bill  fight,  and  in  deference  to 
the    standard    policy    bill,  which    had 
•'  the    right    of  way  "    on    legislative 
tracks.      Mr.    Wolf    has    placed    h  i  s 
department  fairly  on  record  as  to  the 
various  bills  of  good  intentions,  and 
neither  he  nor  the  department  can  be 
held  responsible  for  unpaid  mutual  or 
co-operative  losses  nor  for  the  abuses 
which  flourish  in  the  absence  of  dis- 
criminating    and     protective     laws. 
Generally,  the  bills   introduced    were 
copies  of  laws  in  other  states.     It  is, 
notably,  a  pity  that  the  bill  punishing 
the  virtual  violation  of  the  mutual  laws 
of  California  by  irresponsible  Washing- 
ton mutuals  failed  of    enactment.     It 
was  brazenly  and  successfully  opposed 
by   a  representative   of  a  speculative 
Seattle  mutual , 


The   Coast    Review 


217 


Liff    CoinjHUtics    Must    Pat/   Mhiu/ 
Italian   Ctahtis 

The  earthquake  disaster  in  southern  Italy 
will  involve  many  life  offices,  who  have  in- 
surances in  force  in  the  affected  districts, 
in  considerable   losses,  as  the    Italian  gov- 
ernment has  taken  measures  to  enforce  the 
payment  of  insurances  in    all  cases,  where 
the   death  of  the   insured  person  is  to  be 
assumed  and  can  be  proved  in  accordance 
with  the  law.     Even   in  those   cases  where 
there  are  no  claimants  or   heirs  the  sum  as- 
sured will  be  payable,  as  according  to  the 
Italian  law  the  state  is  entitled  to  the  prop- 
erty of  all  persons   leaving  no    heirs.     For 
the  purpose  of  ascertaining  the  insurances 
in    force  a  special   decree    has    been  issued 
calling  upon  all  life  offices  to  submit  to  the 
government   particulais   of   all   assurances 
effected  in  the  districts  concerned,  and  the 
government  reserves  to  itself  the  right  to 
inspect    the    books     of     the     companies- 
Further,  a  period  of  six  months  is  granted 
for  the  renewal  payment  of  premiums,  and 
the  absence   of  policies  is  to   be   no  bar  to 
the  lodgment  of  claims,  which  is  extended 
to  December  31,  1909,  if  death  is  assumed 
as   caused   by  the  earthquake  of  last  De- 
cember.    There   are   eleven  Italian,   seven 
Austro-Hungarian,   five   French,  four  Ger 
man,  three  American,  three   English,   one 
Dutch  and  one  Svviss companies  represented 
in  Italy. 


Provident  Savings 

The  annual  meeting  of  the  stockholders 
of  the  Provident  Savings  Life  Assurance 
Society  was  held  this  week,  and  was  fol- 
lowed by  a  meeting  of  the  board  of  direct- 
ors. E.  E.  Rittenhouse  was  .--e-elected  presi- 
dent for  the  ensuing  year.  Frederick  J. 
Dickson  was  re-elected  secretary.  Sidney 
R.  Conklin  was  elected  comptroller  in  place 
of  Ralph  K.  Hubbard,  resigned.  Frederick 
W.  Kavanaugh,  a  prominent  woolen  man- 
ufacturer, of  Waterford,  N.  Y.,  was  elected 
a  director  in  place  of  Hon.  Timothy  L. 
Woodruff,  resigned.  Three  vacancies  on 
the  board  were  held  open  to  be  filled  at  a 
future  meeting  with  policyholders  who  are 
not  stockholders,  who  are  to  be  selected  by 


the  superintendent  of  insurance  of  the 
state  of  New  York.  The  superintendent 
has  been  requested  by  the  stockholders  to 
narr.e  these  three  policyholders-directors, 
and  has  agreed  to  do  so.  The  financial 
statement  of  the  S(>ciety,  as  of  March  31, 
shows  a  very  marked  improvement  The 
assets  have  increased  during  the  first  three 
months  of  the  year  nearly  $100,000.  and  the 
surplus  has  increased  during  the  same  pe- 
riod $103,000.  Things  look  well  for  the 
company. 

Insurance  Men  Under  Indictment  at 
Spokane 

Spokane,  April  22.  —  President  J.  B. 
Schrock  of  the  Pacific  Livestoc  Asso- 
ciation, indicted  by  the  grand  jury  for  mis- 
appropriation of  funds,  was  arrested  this 
afternoon  and  held  for  trial  under  $25,000 
bonds. 

F.  H.  Hilliker,  manager  of  the  California 
Mutual  Livestock  Association  of  Oakiand, 
was  arrested  in  that  city  this  morning  fol- 
lowing his  indictment  in  Spokane,  Wash., 
on  a  charge  of  embezzling  $18,000  from  the 
defunct  Pacific  Livestock  Association. 

Word  was  also  received  that  W.  M. 
Hunter,  associated  with  Hilliker,  was  taken 
into  custody  at  Santa  Ana,  Cal.,  on  tele- 
graphic instructions  from  the  authorities  at 
Spokane,  Wash.  The  charge  against  Hunt- 
er is  that  he  embezzled  $24,000  from  the 
livestock  concern. 

State  Insurance  Commissioner  Schively, 
also  indicted,  was  arrested  in  Olympia  to- 
day and  he  is  expected  here  in  charge  of 
an  officer  tomorrow  morning. 

San  Francisco  Notes 

John  McCallan,  with  Newhall  &  Co.,  has 
had  his  notaryship  renewed  by  Gov.  Gil- 
lette. 

The  goddess  of  liberty  has  a  broken 
back  and  is  lying  in  the  junk  pile.  We  refer 
to  the  lady  who  stood  for  many  years  on 
the  city  hall  dome,  350  feet  high,  and 
"saw"  the  city  burn  three  years  ago.  The 
wreckers  were  careless  and  rude  indeed,  and 
the  work  of  art  came  apart.  All  the  walls 
of  the  huge  building  are  being  demolished, 
and  this  great  landmark  will  soon  be  gone. 
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State  lAfe's  Good  Showing 

The  annual  report  of  the  State  Life 
of    Indianapolis    now  in  its    fifteenth 
year,  shows  that  this  company  is  in 
good  condition.    The  gross  assets  are 
$7,415,194,   carrying    $36,340    of    non- 
admitted    assets.     The  net  reserve  is 
$6,249,680  and  the  unassigned  funds, 
$860,562,  over  all  other  liabilities  which 
are  $268,612.    Regarding  investments, 
the  one  large  item,  real  estate  owned 
by  the  company,  its  home  office  build- 
ing, listed  at  $992,888  as  an  asset  at  its 
actual    cost,  but    carrying    a   market 
value  of  $1,200,000,  yielded  a  net  income 
of  $52,015  in  1908,  or  4.34  percent  upon 
its  market  value,  or  5.24  percent  on  the 
money  invested;  this  being  the  entire 
real  estates  owned  by  the  company  that 
has  $2,682,493    invested  in  mortgages 
(first  liens)  on  real   estate  in   Indiana 
and  $1,171,075  in  other  states,  a  total 
of  $3,853,568  mortgage  loans  on  real 
estate,  from  which  an  income  of  $179,- 
900  was  derived  in  1908,  yielding  4.9  per 
cent  interest  on  the  entire  investment. 


Death  of  General  Agent  Boardman 

George  Chauncey  Boardman,  the  old- 
est underwriter  on  the  Pacific  Coast,  in 
years  of  service  and  of  life,  died  at  his 
home  in  San  Francisco  on  April  24. 
The  deceased  would  have  completed  his 
81st  year  on  May  20.  He  was  a  native 
of  Hartford. 

Mr.  Boardman  began  his  fire  insurance 
career  as  special  agent  of  the  Merchants 
Ins.  Co.,  and  in  1860  came  to  California  in 
its  interest.  A  year  later  ne  was  appointed 
secretary  of  the  San  Francisco  Ins.  Co.,  and 
in  1863  he  was  elected  president.  He  pro- 
posed and  actively  promoted  the  first 
Board  of  Fire  Underwriters.  In  1868  he 
resigned,  to  accept  the  general  agency  of 
the  Aetna  Ins.  Co.,  a  position  which  he 
retained  to  the  day  of  his  death,  a  period 
of  41  years. 

Mr.  Boardman  died  after  an  operation, 
that  of  lithotomy. 


The  federal  government  threatens 
to  do  its  own  fidelity  msuring,  because 
of  advance  in  rates  from  $1  to  $2  to 
$4.50  a  thousand.  It  is  asserted  that 
the  actual  cost  has  been  only  25  cts.  a 
thousand.  The  other  side  has  not 
been  heard  from  yet. 


Calls  Employers'  Liability  Law  Uncon- 
stitutional 

New  Haven  (Conn.),  April  6. —  In  sustaining  a 
demurrer  entered  by  counsel  for  the  New  York,  New 
Haven  and  Hartford  Railroad  Company,  Judge 
Wheeler  of  the  superior  court  held  today  that  the 
employers'  liability  act  passed  by  Congress  in  June 
1908,  is  unconstitutional. 

Fees  and  Taxes.  This  is  a  pamphlet  issued  by  the 
New  York  state  insurance  department.  Gives  the 
fee*  and  taxes  charged  New  York  companies  by  the 
insurance  departments  of  other  states  for  1909. 


Port  Blakeley  Suit 

Seattle,  Wash.,  April  13.— By  a  decision 
of  the  superior  court  of  Kitsap  county, 
the  Port  Blakeley  Mill  Company,  which 
operated  the  largest  producing  lumber  mill 
in  the  world  at  Port  Blakeley  up  to  two 
years  ago,  when  the  buildings  and  machin- 
ery were  destroyed  by  fire,  will  recover 
$51,000  in  one  judgment  from  ten  fire  in- 
surance companies.  Suits  against  eighteen 
more  insurance  companies  will  be  tried  be- 
tween now  and  June. 


New  Standard  Fire  Policy  of  California 

On  and  after  August  1st  all  fire  polieies 
issued  in  California— excepting  the  irre- 
sponsible mutuals  must  be  of  a  standard 
form.  The  new  form  differs  from  that  of 
New  York  and  other  states.  Some  ad.:led 
olauses  must  be  in  led  ink.  Quake  policies 
must  be  labeled,  and  the  exemption  clause 
must  be  in  red  ink  and  larger  type. 

On  the  outside  fold  are  paragraphs  show- 
ing what  voids  the  policy. 

The  type  to  be  used  must  be  small  pica 
(11-point)  or  larger.  This  size  type  is  no 
longer  cast  by  founders. 

Any  subscriber  can  have  a  copy  on  re- 
quest to  us. 
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Northwestern    Mutual   Fire  Association 
Delays  Settlement 

In  a  recent  loss  in  San  Francisco  the 
stock  companies  ascertained  the  dam- 
age and  paid  the  claim.  The  North- 
western Mutual  of  Seattle  refused  to 
abide  by  the  adjustment,  claiming  that 
the  amount  was  too  high.  The  ap- 
praisers brought  in  an  award  still 
higher;  and  the  Seattle  mutual  took  to 
the  woods.  There  has  been  much  firing 
at  long  range,  but  Claimant  Levy  hopes 
to  bring  down  his  game.  Is  it  wildcat? 
The  Seattle  mutual  is  doing  an  illegal 
business  in  California.  The  course  of 
the  Northwestern  Mutual  in  this  matter 
suggests  that  the  treasury  is  Ipw  in 
funds. 


Insurance  on  the  stock  of  the  L  X. 
L.  Furniture  Company,  burned  in  Salt 
Lake,  $90,000,  with  an  estimated  loss  of 
.$110,000,  was  as  follows: 

Alliance $5,000 

American     "'.oOU 

British  American 1,500 

California 2,500 

<-"itizens 2,500 

Concordia 2,500 

<'ontinental 2,500 

Connecticut 5,000 

Delaware 2,500 

Equitable     2,500 

English- Am.  Und 1,000 

Fireman's,  N.J 2,000 

German 5.000 

Oerman.  Peoria 1,500 

Home,  Utah 1,,500 

Imperial 2.600 

Milwaukee  Mechanics 2.250 

Northwestern  National 2,250 

New  Hampshire 2,500 

Northern      2,500 

Norwich  Union 2,500 

Orient 2.500 

Fennsylvania 2,500 

Phoenix.  Hartford 2,500 

Phenix 1.000 

Providence-Washington      2,500 

Royal 1,250 

Scottish  Union 2,500 

Svea 2.500 

Seaboard      1,500 

Spring  Garden 5,000 

State 1,000 

Westchester 2,5(H» 


Two  More  Mutuals  Fail 

The  Oriental  Mutual  Fire  of  Johns- 
town, Pa.,  and  the  Traders  Mutual  Fire 
of  Philadelphia,  both  overripe,  have 
fallen  with  a  smash  into  the  nets  of 
receivers.     Next ! 


Fidelity  and  Casualty's    New    Contract 

Tl-se  new  life  indemnity  policy  of  the 
Fidelity  &  Casualty  pays  a  weekly  indem- 
nity for  every  week  the  assured  suffers  total 
disability.  The  double  indemnity  clause 
has  been  strengthened  by  taking  out  the 
word  "riding."  This  meets  with  any  pos- 
sible objection  that  the  policy  might  not 
provide  double  benefits  if  the  accident  oc- 
curred while  car  or  vessel  was  standing 
still.  The  new  policy  also  covers  the  as- 
sured for  double  benefits  if  injured  on  the 
•'steps,  running-board  or  pi atfoim."  There 
is  also  beneficiary  insurance,  and  on  as- 
sured's  children  from  one  to  seventeer* 
years  of  age,  also  indemnities  for  hospital 
charges,  surgeon's  fees,  etc.  Manager  Bos- 
worth  expects  to  make  a  great  record  with 
this  new  policy. 


Tiederoann's  New^  Offices 

.\t  new  314  California  street,  in  the 
Babcock  building,  ground  floor,  Manager 
Tiedemann  has  secured  excellent  offices  for 
the  Michigan  Commercial  Insurance  Co. 
The  light  is  fine  and  the  general  arrange- 
ment is  convenient  and  attractive.  This 
company  is  entering  new  territory  and 
writing  an  increasing  business. 

Press  notices  and  dispatches,  as  collated 
by  the  Fidelity  Department  of  the  Fidelity 
and  Casualtv  Co.  of  New  York,  indicate, 
for  the  month  of  February,  1909,  the  fol- 
lowing defalcations: 

Banks  and  Trust  Companies $38,500 

Beneficial  Associations 53.167 

Public  Service 78,057 

General  Business 88,293 

Court  Trusts 61,730 

Transportation  Companies 5,078 

Miscellaneous 45.102 

Total $;Wit,927 

Marine. — The  British  ss  Mahratta  broke 
in  two  on  Indian  shores.  .Loss  estimated 
at  $900,000.  X 
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CHIPS 

—President  Irvin  of  the  Fire  Associa- 
tion of  Philadelphia  is  visiting  the 
Coast. 

—The  expense  ratio  of  the  Northwest- 
ern Mutual  Fire  of  Seattle  is  suspic- 
iously large— about  40  percent. 
—Wedding.— Frank  P.  Sperling  of  San 
Francisco,  manager  of  the  Home  Life 
Ins.  Co.  of  New  York,  was  married  on 
April  18  to  Miss  Leah  Strasburg. 
—Seattle.  —  Would  the  Alaska- Y. -P. 
Ex.  be  able  to  collect  its  $1,250,000 
placed  on  paintings  in  the  London 
Lloyds?  The  latter  have  collected  the 
$12,500  premium. 

—Another  Lloyds  Suspension.  —  The 
H.  D.  Green  syndicate,  writing  marine 
principally,  has  been  posted  in  London 
as  insolvent.  A  few  weeks  ago  Bischoff 
&  Sons  were  likewise  posted. 
—Liability.  —  For  loss  of  leg  a  San 
Francisco  jury  awarded  $10,000.  The 
employee  stepped  into  a  hole  and  his 
foot  caught  a  whirling  belt.  At  a 
previous  trial  he  was  awarded  $4,500. 
—A  Monrovia,  Cal.,  bank  is  suing  the 
Maryland  Casualty  to  recover  $20,000 
lost  by  robbery.  The  defense  is.  the 
directors  were  negligent.  This  com- 
pany is  resisting  a  number  of  claims, 
on  what  appears  to  be  insufficient 
grounds. 

—The  Western  field  men  of  the  Fire 
Association  held  their  annual  reunion 
in  Chicago  recently.  President  Irvin 
and  Vice  President  Morton  represented 
the  home  office.  A  banquet  was  held 
at  the  Union  League  Club.  H.  W. 
Bush  of  Bush  &  Robertson,  western 
managers  of  the  company,  has  been  in 
poor  health  lately  and  the  officers  in- 
sisted that  he  should  take  an  indefinite 
leave  of  absence  and  seek  recovery. 
Manager  Avery  of  San  Francisco  at- 
tended the  meeting. 


—  What  is  the  matter  with  the  North 
western  Mutual  Fire  Association  of 
Seattle  ? 

—The  Northwestern  Mutual  of  Seattle 
seems  pursuing  the  same  tactics  as  the 
Illinois  National  Fire. 

Life. The  Norwich   Union  Life  will 

enter  the   United  States  via   Chicago, 
with  B.  Hinman  in  charge. 
—The  Camden  has  appointed  Macdon- 
ald  &  Miles  of  San  Francisco  its  general 
agents  for  the  Pacific  Coast. 

—A.  J.  Chapman,  general  agent  of  the 
new  American  Union,  says  his  com- 
pany may  begin  writing  by  July  1. 
—From  Fresno,  Cal.,  come  reports  of 
prospectively  bad  times,  with  a  number 
retiring  from  business,  with  a  possible 
boycott  of  grape-growers. 
—President  Clark  of  the  ^tna  left  for 
Portland  on  Saturday,  and  from  thence 
will  return  home.  He  was  emphatic 
in  praise  of  San  Francisco's  recon- 
struction. 

—Liability.  —  The  supreme  ct)urt  of 
New  York  holds  that  an  automobile- 
owner  is  not  responsible  for  injuries 
caused  by  his  car  when  out  on  a  "joy 
ride,"  taken  by  his  chauffeur  without 
his  knowledge  and  contrary  to  orders. 
—The  Insurance  Post,  of  Chicago, 
prints  its  annual  comparisons  of  union 
and  non-union  business.  Last  year  the 
expense  ratio  of  the  non-unions  was 
4.29  per  cent  higher  than  that  of  the 
unions.  The  increase  of  non-union  ex- 
pense ratio  was  2.45  points,  while  the 
loss  ratio  was  only  2.34  less.  The  per 
cent  of  union  company  risks  in  force 
fell  from  73.11  to  70.33.  Assets  of  the 
union  companies  are  over  $302,000,000; 
of  the  non-union  over  $145,600,000. 
Union  loss  ratio  56.98  percent;  non- 
union loss  ratio  54.64.  Union  expense 
ratio  36.87;  non-union  41.26. 
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—Surety.— The  Montana  law  requiring 
companies  to  deposit  $50,000  has  been 
repealed. 

— The  Surety  Association  of  San  Fran- 
cisco starts  with  James  H.  Borland  of 
the  United  States  Fidelity  &  Guaranty 
as  president. 

—  Spokane.  —  E.  J.  Dahms  of  the 
Western  Empire  has  been  appointed 
general  agent  of  the  Peoples  National 
for  parts  of  Washington  and  Idaho. 

—Seattle.— The  U.  S.  Fidelity  &  Guar- 
anty Bulletin  for  March  prints  sketches 
and  portraits  of  Calhoun,  Denny  & 
Ewing.  This  firm  began  in  1880  as 
Calhoun  &  Co.,  established  by  Wm.  M. 
Calhoun  and  Andrew  Chilberg.  The 
members  of  the  present  firm  are  Wm. 
M.  Calhoun,  Charles  L.  Denny,  Henry 
G.  Ewing.  The  bonding  department  is 
in  charge  of  James  A.  Cathcart.  Seattle 
is  credited  with  276,000  population. 

—Accident. — The  new  law  of  Minnesota 
requires  the  policy  to  be  printed  in  not 
less  than  long  primer  type,  to  have 
provisions  that  notice  of  disability  shall 
be  given  within  twenty  days,  unless 
shown  not  to  have  been  reasonably  pos- 
sible; that  the  policy  contain  the  entire 
contract;  that  if  a  past  due  premium 
is  accepted  within  thirty  days  from 
lapse,  such  acceptance  shall  reinstate 
the  policy  in  full  as  to  disability  begin- 
ning after  the  payment  has  been  made, 
and  that  if  a  premium  more  than  thirty 
days  past  due  is  accepted  it  shall  rein- 
state the  policy  as  to  disability  from 
accident,  but  not  as  to  disability  result- 
ing from  sickness  within  fifteen  days 
from  payment;  also  a  provision  that  if 
the  occupation  be  changed  to  a  more 
hazardous  one  and  the  insured  i  s 
injured  the  benefit  and  payment  shall 
be  such  as  the  premium  would  pay  for 
in  that  occupation. 


-T-Silver  City,  N.  Mex.— An  account  of 
"the  insurance  widow"  appears  on 
page  192,  from  a  bit  of  fiction. 

—  New  Hampshire  Coast  Business: 
Amt.  written,  $4,442,4S7;  net  premi- 
ums, $73,569;  losses  incurred,  ^24,895; 
losses  paid,  $17,539. 

—  The  Illinois  National  is  resisting 
claims  everywhere.  We  know  of 
twelve  unpaid  claims  in  San  Francisco. 
This  flimflam  stock  company  is  the  cry- 
ing shame  of  Illinois. 

— Seattle. — The  Pioneer  Fire  Ins.  Co., 
formerly  a  mutual,  has  wisely  reorgan- 
ized as  a  stock  company,  with  $200,000 
capital.  John  D.  Atkinson  is  president 
and  J.  H.  Bridgeford  is  secretary-man- 
ager. 

The  Florida  Home  is  preparing  to 
enter  California,  Nevada  and  Arizona. 
Every  San  Francisco  manager  has  re- 
ceived a  letter  from  the  secretary, 
stating  that  he  has  been  recommended 
for  the  general  agency. 
—Montana. — Manager  Lowden  inform.s 
us  that  the  business  of  the  Norwich 
Union  in  this  state  is  making  handsome 
gains.  Assistant  Manager  Fuller  has 
been  visiting  this  and  other  new  terri- 
tory of  the  Pacific  department. 

—Can  a  fire  marshal  safely  cause  the 
arrest  of  a  man  on  a  charge  of  arson. 
The  Des  Moines  marshal  is  in  doubt. 
His  man,  acquitted,  now  sues  for  $10,- 
000  for  false  imprisonment.  If  acquit- 
tal always  meant  innocence  there  would 
be  ground  for  the  damage  suit. 
—Surplus  Gains. — Under  the  new  stan- 
dards the  New  York  insurance  depart- 
ment has  increased  the  net  surplus  of 
the  Continental  $1,021,701;  of  the  Ger- 
man-American $630,094,  of  the  New 
Hampshire  $183,691.  Other  companies 
were  credited  with  more  surplus  than 
claimed  in  their  an*nual  statements. 
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—  Col.  Nippert  has  been  doing  the 
East. 

-Fire.— Healdsburg,  Cah,  winery  of 
Mrs.  E.  Gaddini  burned  April  6,  with 
800,000  gallons  of  wine. 
—Surety.  —  If  you,  agent  or  policy- 
holder, got  caught  by  the  failure  of 
the  Metropolitan  Surety,  you  did  not 
read  page  136  of  the  January,  1908, 
number  of  the  Coast  Review. 

—  San  Francisco  Fire.  -  Furniture 
warehouse  of  Harry  Johnson  Co.  at 
18th  and  Harrison,  a  wooden  building, 
one- third  covered  with  corrugated 
iron,  totally  destroyed  by  fire  on 
March  31. 

-Fire. —At  113  North  Los  Angeles 
street.  Los  Angeles,  Zellerbach  Paper 
Co.  warehouse  badly  damaged  by  fire, 
smoke  and  water.  Loss  perhaps  $200,- 
000.  General  blaze  threatened  and 
neighbors  prepared  to  save  parts  of 
their  stocks. 

—Quebec  mutuals  are  now  prohibited 
from  writing  any  business  outside  of 
the  province  of  Quebec,  and  must  can- 
cel all  outstanding  business,  except  in 
the  province.  These  Quebec  mutuals 
have  repudiated  all  loss  claims  in  the 
United  States,  on  the  dishonest  plea 
that  Quebec  charters  did  not  allow 
them  to  do  business  in  the  United 
States.  These  Quebec  mutuals  are 
expert  bunko  artists. 

—Geo.  H.  Tyson,  general  agent  for  the 
Pacific  department  of  the  German- 
American  of  New  York  and  Phoenix 
Insurance  Co.  of  Hartford,  left  dur- 
ing the  month  for  a  well  earned  vaca- 
tion, not  having  been  absent  from  his 
desk  since  the  San  Francisco  fire. 
After  a  visit  to  the  home  offices  of  the 
companies  in  New  York  and  Hartford, 
he  will  take  a  trip  to  Europe  with  his 
family  for  some  months. 


—Marine  Loss.— Schr  Charles  E.  Falk 
went  ashore  near  Grays  harbor,  in  a 
gale. 

—Geo.  Newhall  of  Newhall  &  Co.  is 
favorably  mentioned  as  a  possible  can- 
didate for  the  mayoralty  of  San  Fran- 
cisco, heading  the  Republican  ticket 
this  fall. 

—Tariff  on  Foreign  Policies.  —  It  is 
reported  that  a  plan  is  on  foot  for  the 
imposition  of  a  tariff  tax  upon  fire 
insurance  policies  issued  abroad.  The 
purpose  at  present  is  said  to  be  to  im- 
pose a  tax  of  50  percent  on  the  premi- 
ums on  policies  issued  abroad  by  com- 
panies not  licensed  in  this  country  and 
paid  for  in  the  United  States. 

—Marine.— Great  Lakes  rates  continue 
the  same  this  year.  Under  an  agree- 
ment a  board  controls  the  handling 
and  loading  of  lake  craft,  and  will  pre- 
vent losses  due  to  overloading.  Mem- 
bers of  the  Lake  Owners'  Association 
are  now  co-insurers  to  the  extent  of  5 
percent  of  value,  whereas  heretofore 
cargoes  have  been  insured  up  to  the 
full  value.  This  full  insurance  it  i& 
believed  has  caused  negligence  and 
loss. 

—Life.— The  regular  monthly  meeting 
of  the  Life  Underwriters  Association 
of  San  Francisco  was  held  on  a  bright 
sunny  afternoon,  and  the  attendance 
was  large,  for  one  reason,  because 
none  of  the  members  are  golfers.  Levi 
Garner  Fouse  was  the  other  reason. 
Mr.  Fouse  cheerfully  paid  a  debt  of 
courtesy,  by  complimenting  his  hosts 
and  the  burnt  city  which  no  longer 
dreads  a  fire.  "It  seems  to  me,"  he 
said,  "that  the  citizens  of  this  city 
stand  second  only  to  life  insurance  as 
an  institution  of  recuperative  ability, 
and  that  a  less  courageous  people  could 
not  have  accomplished  the  rebuilding." 
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— There  are  now  about  the  same  num- 
ber of  fire  companies  operating  on  the 
Pacific  Coast  as  in  1892. 

—Salt  Lake  City.— Col.  Geo.  B.  Squires 
has  been  appointed  insurance  commis- 
sioner of  Utah. 

—  President  Harold  Herrick  of  the 
Niagara  Fire  is  visiting  this  Coast.  He 
went  North  with  Manager  Thornton, 
but  returned  to  San  Francisco  on  the 
14th. 

—  Where  the  blanks  on  a  policy  for 
warranties  were  neither  signed  nor 
filled  out,  the  policy  cannot  be  avoided 
for  breach  of  warranty. — Frankel  v. 
United  States  Casualty  Co.  (Sup.)  631. 

— Casualty.— In  the  East  the  practice 
of  submitting  policies  on  approval  is 
increasing,  and  often  the  "assured" 
accepts  the  policy  only  in  case  he  is 
meantime  injured.  It  is  suggested  that 
"trial"  policies  be  charged  with  a  rein- 
surance reserve. 

— At  the  recent  raeetingof  the  Western 
Union  it  was  decided  that  no  change 
was  desirable  in  the  present  short  rate 
table  or  in  the  "cease-operation"  per- 
mit. The  former  rule  on  the  map 
changes  was  restored.  Rates  on 
sprinklered  business  will  not  be  thrown 
open — for  awhile. 

— We  have  reprinted  our  big  fire  table, 
with  additions  and  revisions,  and  have 
made  the  California  figures  correspond 
with  those  filed  with  the  insurance 
commissioner,  except  where  there  are 
collateral  underwriters  associations. 
In  some  cases  the  figures  filed  by  the 
home  offices  are  slightly  different, 
owing  to  further  reinsurances,  w  e 
imagine.  Any  subscriber  wanting  this 
revised  table  (and  not  having  received 
it)  will  be  supplied  with  a  copy  on  re- 
quest. The  new  totals  vary  only 
slightly  from  the  old. 


— Life, — The  "Nevada  Paper  Roast," 
elsewhere,  appeared  in  our  Extra  of 
April  14. 

—The  first  month  of  the  new  clearing 
house  in  Chicago  "cleared"  $443,431 
premiums,  and  each  oflfice  as  a  rule  was 
paid  with  only  one  check. 
—Our  Field  Men's  Directory  is  printed 
this  month  on  pages  86  and  87  of  our 
second  advertising  section.  It  is  re- 
vised to  date.  Look  it  over  and  send 
in  any  new  changes. 
—East.  —  John  J.  Clayton,  formerly 
general  agent  for  the  Guardian  and 
Southern  at  San  Francisco,  is  making 
a  leisurely  tour  of  the  East,  where  he 
may  accept  the  general  agency  of  some 
good  company.  Clayton  made  money 
for  his  companies. 

—San  Francisco.— Hurrying  along  in  a 
railroad  back  yard,  C.  Westran  stum- 
bled and  fell,  and  a  lead  pencil  in  his 
vestpocket  pierced  his  lung.  It  is  more 
economical  as  well  as  safer  to  wear  a 
cap  on  your  pencil,  which  has  become 
a  deadly  weapon. 

— Life. — Managers  and  solicitors  are 
interested  in  the  rights  of  beneficiaries 
under  policy  of  a  bankrupt.  At  least 
they  should  be,  for  the  question  is 
raised  by  policyholders  and  prospects. 
Laws  and  rulings  diflfer.  Much  de- 
pends on  legislation  of  the  state  where 
the  application  is  made.  In  New  York 
the  surrender  value  is  held  to  be  the 
property  of  the  bankrupt  estate  rather 
than  that  of  the  bankrupt's  possible 
beneficiary,  but  the  right  to  pay  the 
surrender  value  and  continue  the  policy 
of  the  bankrupt  belongs  to  him  and 
may  be  transferred  to  the  beneiloiary. 
Our  more  thoughtful  readers  will  be 
interested  in  a  federal  case  on  page 
188.  We  always  give  prominence  to 
cases  dealing  with  the  life  insurance  of 
bankrupts. 
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—  Ft.  Worth,  Texas,  a  three  -  quarter 
million  loss. 

— Mutuals  have  been  turned  down  in 
New  Mexico,  where  hereafter  they 
must  have  $100,000  guaranty  fund. 
-Hereafter  in  Oregon  the  companies 
must  report  net  premiums— which  some 
of  them  seem  unwilling  or  ashamed  to 
do. 

—California's  new  law  requires  policies 
to  be  printed  in  a  size  type  the  found- 
ries no  longer  make— 11  point  or  small 
pica.  One  office  set  the  policy  in  12- 
point  or  pica  and  photographed  it 
down.  Is  such  a  policy  strictly  legal  ? 
—In  Honduras  the  penalty  for  arson  is 
death.  An  American,  Caroline  Beau- 
champ,  is  in  prison  atTruxillo,  charged 
with  setting  tire  to  her  drygoods  store, 
insured  for  $25,000.  The  stock  was 
being  transported  to  a  schooner  at  the 
time.  The  American  government  is 
asked  to  intercede  with  the  Hondur- 
asses. 

—After  April  30  Tom  R.  Roberts  of 
Seattle  will  discontinue  field  work  and 
take  care  of  his  local  agency.  He  will 
also,  in  addition,  do  independent  ad- 
justing. For  two  years  past  Mr.  Rob- 
erts has  represented  the  Associated 
Underwriters  as  superintendent  of 
agencies  in  Washington,  Idaho  and 
Montana. 

—Liability.— In  Breedon  v.  Frankfort 
Accident  the  Missouri  supreme  court 
rendered  a  peculiar  decision,  to  the 
effect  that  employers'  liability  policies 
are  contrary  to  public  policy  and  there- 
fore null  and  void.  Kansas,  Oklahoma, 
Arkansas  and  Missouri  are  contiguous 
states,  notably  affected  in  their  upper 
stories  by  oxygenated  north  winds. 
The  policy  being  void  because  opposed 
to  public  policy,  the  company  was  not 
authorized  to  intercede  and  maintain 
the  insured  in  its  defense. 


—The  new  Royal  Insurance  building  in 
San  Francisco— isn't  it  a  dandy? 

—The  London  Times  has  been  printing 
some  stinging  comments  on  London 
Lloyds. 

—Rochester,  N.  Y.,  had  an  April  13 
fire,  burning  50  houses  and  $400,000 
worth.     Whereupon,  the  "pink  slip." 

—The  Northwestern  National  is  out 
with  a  circular,  offering  a  deep  cut  of 
Alameda  county,  California,  dwelling 
rates. 

—The  Security  of  Baltimore  is  paying 
24i  cents  on  the  dollar.  Before  the 
great  fire  its  policies  were  "just  as 
good." 

— F.  A.  Stolp  is  now  the  general  mana- 
ger for  the  National  Life  of  Vermont, 
succeeding  G.  M.  Stolp  &  Son.  He  has 
offices  in  the  Shreve  building,  San 
Francisco,  and  is  a  personal  writer 
himself. 

—  Water  Company  Liability.  —  South 
Carolina  has  fired  on  the  National 
supreme  court.  The  state  supreme 
court  rules  that  a  water  company  is 
not  liable  for  fire  loss  due  to  imperfect 
repair  of  the  water  company's  plant. 

—The  receiver  of  the  Traders  (State 
Bank  of  Chicago)  reports  on  the  rein- 
surance: What  the  Traders  owed  was 
offset  as  far  as  it  would  go,  bank  col- 
lecting 100  percent  on  the  remainder. 
If  the  remainder  was  the  other  way,  65 
percent  was  paid.  In  addition  the 
liquidation  is  expected  to  pay  between 
5  and  7  percent.  Of  the  reinsurance 
premiums  due  the  Traders  ($261,519) 
only  $56,102  has  been  paid.  The  large 
remainder  unpaid  is  due  from  com- 
panies which  failed  or  are  still  resist- 
ing payment.  This  fact  goes  far  to 
prove  that  the  Traders  was  a  poorly 
managed  company. 
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OUR  SECOND  ADVERTISING  SECTION 

with  Some  Miscellaneous  Reading 


From  Const  Review  Extra. 

Camden  Fire  on  Coast  goes  to  Mac- 
donald  &  Miles. 

Manager  Tiedemann  is  in  British 
Columbia. 

Phillip  Bolger,  an  old  time  insurance 
broker,  at  one  time  a  general  agent,  is 
dead. 

Colorado.— Companies  may  now  take 
credit  in  their  assets  for  all  special 
deposits. 

From  east  of  Denver  comes  another 
fire  company  to  California  and  else- 
where soon. 

New  York  city  will  adopt  the  national 
electrical  code  and  accept  the  certifi- 
cates of  the  New  York  Board  of  Fire 
Underwriters. 

A  standard  sprinklered  planing  mill 
in  St.  Louis,  dry  pipe  plan,  with  grav- 
ity tank  and  city  connections,  burned 
on  the  10th,  with  a  65  percent  loss. 

The  Fire  Underwriters,  Association 
Proceedings  annual  is  not  yet  out, 
though  the  meeting  was  held  about 
January  10  last.  Why  this  unseemly 
delay  ? 


ROBERT  A.  LUKE 

ADJUSTER 

OK 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


The  California  has  entered  Wyoming. 

Secretary  Geo.  W.  Brooks  of  the 
California  is  in  the  East. 

Oscar  Thieme  of  Dickson  &  Thieme 
has  returned  from  Germany. 

Sacramento.— On  April  16  the  follow- 
ing bills  relating  to  insurance  were 
signed  by  the  governor:  Senate  bills 
Nos.  1120,  838,  934  and  1030;  Assembly 
bills  Nos.  1181,  1186,  1185,  1187,  1178, 
1184,  915,  916,  141  and  84. 


COMPANIES   REVIEWED   IN  THE 
COAST  REVIEW  IN  1908-9 

The  hundred  refers  to  month— in  the  lOO's,  January; 
in  the  40O's,  April,  etc.,  in  1908. 

Patre 
Page 

Aachen  &  Munich 1042 

Anchor  Fire 1119 

^5^tna  Ins.  Co February  .   .  103 

^Etna  Life 239 

^tna  Indemnity  Co.  ...  , 819,  137 

Alliance 635 

Atlas  Assurance    ..." 830,  635 

Aachen  &  Munich 637 

American  Surety  Co February  .   .  101 

American  Central 360 

American  of  Newark February  .   .  104 

Bankers  Life  Association 341 

British  &  Foreign  Marine 227 

Canton 1147 

California  Ins.  Co 833.  242 

Carolina  Underwriters  .......  February  .   .  104 

Columbian  National 1032 

Colonial  Fire  Underwriters 635 

Central  Manufact.  Mutual 418 

Continental  Casualty  Co 629:121 

Cosmopolitan 1119 

Columbia  L.  &  T, 1023 

Connecticut  Fire  ins.  Co. 237 

Connecticut  Mutual  Life  Ins.  Co 334 

Continental  Fire  Ins,  Co > 338 

Commercial  Union  of  N.  Y.  . 635 

Commercial  Union  Assurance 650 

Dixie  Fire February  .   .  104 

Druggists  Indem.  Ex. 1121 

Des  Moines  Life  . 442 

Dubuque  F,  A  M.  Ins.  Co 1148.1038.544.132 

Employers  Liability 101 

Equitable  Life  Assur.  So 363 

Employers  Liability  Assur.  Co 435,340 

Fidelity  ct  Casualty February  .   .  101 

Fireman's  Fund  Ins.  Co 324.218.160 

FraiA-fort 644.54-5 
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QUEEN 

NET   ASSETS,  (Jan.  l,  1909) 

NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Gorrppang 

Of  America,   N.  Y. 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  ^l^;s'  $74,662,147 
Net  Surplus,  -  7,188,517 
Losses  paid,  191,042,899 


Royal 

Insurance 

COMPANY 

LIMITED 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-ManagBr 

LrS'ERPOOL,  ENGLA>D 

DEPARTMENT     OFFICES:       Boston,    New   York,    PhUadelphia,    Chicago, 
Atlanta,  San  Francisco,  Montreal,     ts-  Agences  in  all  principal  Cities  and  Town, 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM.    Branch   Secretary 

Temporary  Offices:  122-124  Sansome  Street.   San  Francisco 


SPECIAL  AGENTS:  Frank  M.  GUcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler.  C.  D.  Gabrielson.  E.  P.  Eldred. 
J.  H.  Banks,  F.  J.  Perry. 
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From  the  Coast  Review  Extras. 

Western  Fire  of  Phoenix  and  Ogden 
has  entered  Pennsylvania. 

There  is  a  rumor  that  a  big  company 
is  about  to  reinsure  its  entire  Coast 
business. 

Messrs.  Cleveland  and  Trathen  are 
said  to  be  already  placed,  the  former 
with  McNear  &  Wayman. 

Manager  Wayman  is  in  New  York, 
arranging  for  the  reinsurance  of  some 
company's  Coast  business,  it  is  said. 

Rumors  continue,  touching  the  retire- 
ment of  a  non-board  company  and  also 
another  and  larger  company,  from 
this  field. 

The  Prov.-Wash.  declines  to  furnish 
a  list  of  its  stockholders  to  the  Okla- 
homa insurance  department,  and  has 
ordered  its  agents  in  the  red-white-and- 
black  state  to  cease  writing. 


Louisiana  loss  ratio  87. 

Oklahoma  gladly  surrendered  Pren- 
tice of  the  Ohio  German  and  his  aid, 
Hope  Yeager.  The  president  of  the 
busted  company  still  sits  on  the  Ohio 
bench,  despite  indictment. 

The  German  Union  is  credited  with; 
$45,300  net  surplus.  The  dividend  paid; 
under  a  misapprehension  (or  a  misrep-j 
resentation  by  the  previous  administra-^ 
tion)  has  been  called  back.  ; 

The  Jefferson  has  reinsured  i  t  S; 
Southern  (eight  states)  business  in  the! 
National  Fire  of  Hartford.  There  has 
been  a  rumor  that  the  Jefferson  will 
reinsure  its  Pacific  Coast  business. 

Lee  Frudenfelt,  formerly  with  the 
Queen  City,  retired  from  the  Coast,  is 
now  with  the  North  Coast  Fire,  for- 
merly a  mutual.  Counterman  Davies 
will  go  with  Edward  Brown  &  Sons. 


FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 
Philemon  L.  Hoadley,  Pres't. 


$      750.000.00 

4,743,032.63 

300,000.00 

1,954,999.45 

$7,748,032.08 
C.  Weston  Rail«y,  Sec'y. 


GORDON  &  HOADLEY.  Managers 

Pacific  Departme.nt 

San  Francisco,  California 
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HOME  INSURANCE  CO. 


NEW     YORK 


Fire,    Lightning    and    Automobile    Insurance 


JANUARY.  1909 

Cash   Capital $3,000,000  00^ 

Reserve    Premium    Fund.         .  •  •  •  ■  9.515.88/00 

Reserve  for  Losses  and  other  claims,  including  Taxes.  1.657,790   54 
Reserve  as  a  Conflagration  Surplus.  800,000  00* 

Surplus  over  contingencies  and  all  liabilities  includmg 

>pi.al 9,882.821  51' 


cat 


Total  Cash  Assets,  -  $24,856,439  05 

Surplus   as   Regards   Policyholders,       .        $13,682,821  SI'' 

ELBRIIXiE  <i.  SNOW,  I'kesiuk.nt 
Fm  *m  kj.  II.  A.  ConiiK-K,  Vice-President  Areinah  M.  Biktis  Secretary 

Fkfdkkk-  r.  BiswEi.i..  Vice-President  Charles  L.  Ty.ner.  Secretary 

(  i.vnENCE  \.  lAViXM.  .VsM:=tant  Secretary  H  enry  .1.  Ferris  Assistant  Secretary 

OrRanized  in  1833 

Losses  Paid,  Over      siio,ooo,ooo 

♦Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGFLATION 
SU.RPLUS  NOW  AMOUNTING  TO  $800,000,  a  sum  exceeding  the  entire  asseU  of  many  com- 
panies seeking  business  m  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  iu   claim    to    being  "conflagration 

^'^'*°      And  we  also  call  your  attendoB  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  iBsurance  in  the  United  States. 

Northern  California  and  Nevada 

HAHRY  L.  ROFF.  Civneral  Agent  <.     .....  .sfc,,i*ome  .^treet,  San  Franci-*-.., 

J.  J.  SHEAHAX.  Asst  Genl  Agt.  <       ^  ^    ^^    ,       .  , 

JAS.  F.  BOYLAK.  Special  Agent  C.  A.  PAGE,  .'-pecial  Agent 

Idaho  {  N.   W.   ,  Oregon,   Waahington  and  British  Columbia. 

.TOHS  I).  I'OLEMAK.  Genl  Agt.  '.     .{^ju  stark  .<!t..  Portland.  Ore- 

L.  EFGEXE  COLEMAN.  Special   Agfent  >      ^''^  "  ""^ 

Southern  California.  Arizona  and  New  Mexico. 

CHA.'>.  Ql'ITZOW.  Special  Agent.  Union  Tru?t  Bldg..  Loi  Angeles,  Cal. 

IdtJut  { S.  E. ),  Montana,   Utah,   Wyoming. 
.TUNIUS  YOUNG.  Special  Agent.  Utah  Savings  and  Trust  Bldg.  Salt  Lake  ('ity. 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  O.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H,  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 


New  York  Underwriters  Agency 


Cash    Assets : 

January  1.   1909 
$20,434,816.61 

Surplus  to  Policyholders 
$7,061,592.38 


^^m:. 


INet  Surplus 
January  1.  1909 
$5,061,592.38 

Losses  Paid.  Over 
$125,000,000 


M.  R.  MANN,  Manager 


Pacific     Coast    Departmenti 

Merchants  Exchange  Building         -         .  .  . 

D,  W.  PIERCE.  Superintendent. of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


San   Francisco 


F.   M.    BR..\N'CH. 
A.   f.   SEVVELL, 
A.   E.   BAILEY. 
J.    C.   HOVVARIl. 

F.    H.    ELSTER, 


Portland,  Oregon 
S.^N  pRANctsco.  Cal. 
Spokane,  Wash. 
Los  Angeles.  Cal. 
San  Francisco,  Cal. 
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FIRE 

Rates  in  the  new  high  pressure  dis- 
trict of  New  York  have  been  reduced. 

Barium  exploded  and  caused  a  big 
drugstore  fire  in  Minneapolis.  All 
sprinkler  -  heads  opened  but  the  loss 
was  $90,000. 

Texas  also  follows  Kansas  and  will 
regulate  rates.  The  fools  are  getting 
ready  to  involve  states  in  the  hazard  of 
fire  underwriting  and  will  appoint  poli- 
ticians as  agents  on  salary  and  contin- 
gent. 


The  Anglo-Scottish  General  is  being 
organized  in  Manchester,  Eng. 

rOR  SALE 

Established    Fire    Insurance    Agency 

(  12  Leading  Fire  Insurance  Companies  l 

Commission  income  $a,2-50.O(J  annually :  can  be  easily 
doubled.  Best  section  of  state,  with  great  future, 
ni  health  of  owner  only  reason  for  selling.    This  is 

a  snap. 

Address,  LOCAL  AGENT, 

Care  Coast  Review- 
1103  Werchants  Exchange,  San  Francisco 


TKe  Northern  A 


ssurance 

OF    LONDON 


.ompany 


Limited 


Established  1836 


4,801,550.50 


Accumulated    Funds, 

Invested  in  the    United   States,        .... 

RESIDENT  MANAGER: 

I  For  San  Francisco  antt  Bay  Counties  > 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC   COAST   SPECIAL   AGENTS  : 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

^^^.^rr.    ,,r  F.  C.  H.  Robins,  -    San  Francisco 

G.  H.  LERMIT,  Manager  q^^  p  Guerraz,  Spokane,  Wash. 

J.  C.  Corbet,  Ass'tMayiager  G.  Mueller,  -  Los  Angeles,  Cal. 


State  Life  Insurance  Company 

Unparalleled  Record  IXDIANAPOLIS,  L\DIA\A 

Insurance  In  Force  Operating  under  the  Compul- 

1896 .•^••"V^n«  sorv  Reserve  Deposit  Law   of 

1898".  ■.'.'. $iT.o49,ooo  Indiana,  all  policies  issued  by 

lago  $22,207,470  ,   .  '  ^ 

Jgoo    ;  ; $28,339,877  this  company  are  secured  by  a 

1901  .  .  .  . $33,615,656  deposit  of  the  Jull  legal  reserve 

1904 itS'^'-^ftV^-?^'^     with  the  State  of  Indiana. 

'^' *         D'e::i^wt:  deposited  with   the  Auditor 

Auditor  of  State  of  the  State  of  Indiana  $5,800,- 

jl^l s^75%7oo  000  in  approved  securities  for 

1904                         *i''l^i'°i'-rT  the  security  and  benefit  of  all 

1906 $3,57^,677  •' 

JS08 $5,800,000  Its  policyholders. 

301    Humboldt   Savings   Bank   Building,   San    Francisco 
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riRE  MARINE 

Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital, $  1,475,000 

Paid-Up  Capital, 1,475,000 

Total   Cash  Assets,   Gold, 40,765,887 

Total   Liabilities,   including  re-insurance,          -        .        .  35,009,970 

Cash  Surplus  to  Policyholders, 5,755,916 

Total  Amount  of  Claims  Paid 143,000,000 

Assets  in  the  United  States  held  by  Trustees,        •        •      $  6,744,997 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Security  Building,  Sansome  Street,  San  Francisco 

E.  T.  NIBBLING,  Manager 

P  .  de  S.  OLNEY,  Branch  Secretary 

SAN   FRANCISCO  CITY  OFFICE,  SECURITY    BUILDING 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARIINE 


NEW  ZEALAND 


V^^^g^^  INSURANCE    COMPANY 

^^^^^^^  LIMITED 

Of    AUCKLAND,    N.    Z. 

SUBSCRIBED    CAPITAL, $7,500,000  00 

PAID  UP  CAPITAL,  ..----  1,500,000  00 

ASSETS,  DEC.  1,  1908,  .  .  .  -^  -  4,521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 

3  4  3   Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 


78 


The    Coast    Review 


LIFE 
Answers  to   Correspondents 

J.— The  Security  Mutual  is  still  in 
existence.    Turner  did  not  sink  it. 

In  New  York  the  gain  in  outstanding 
business  last  vear  was  some  $64,000,000. 
Industrial  gain  was  $17,000,000.  The 
Metropolitan  leads  in  new  ordinary; 
the  Prudential  leads  in  new  industrial. 
In  ordinary  in  force  the  Equitable 
leads;  in  industrial,  the  Metropolitan. 
Ordinary  grand  total  in  force,  $1,654,- 
457,000;  industrial,  $610,813,000. 

At  the  annual  meeting  of  the  Con- 
necticut Mutual  Life  Insurance  Com- 
pany Charles  E.  Chase,  Herbert  H. 
White  and  Charles  Hopkins  Clark  were 
re-elected  directors  for  four  years,  and 
Charles  A.  Pease,  John  P.  Wheeler  and 
Charles  Edward  Prior  were  re-elected 
auditors. 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  1850.       Operating  in  36  States. 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 
Fred  A.HowLAND.V.Pres.       H.  M.  Cutler,  Treas'r 
James  B.  EsTEE,2dV.Pres.       A.  B.  BisBEE,Med.Direc'r 
C.  E.  MOULTON,  Actuary. 


This  Company  held  .January  1,  lnoy,  and 
gained  during  the  past  decade  : 

Assets,         $  44,026,069.73    Gain,  173% 
Surplus,  5,279,925.70     Gain,  174% 

Insurance,     155,755,039.00     Gain,    93% 


Absolute   Security   and    Economy    of 
Management. 


It  appears  from  the  annual  report  of 
the  .iEtna  Life  that  men,  like  cows  and 
dogs,  die  of  old  age.  While  some  of 
the  antiques  are  87,  one  New  Yorker 
was  only  62,  but  the  old  age  germ 
killed  him.  We  guess  that  when  the 
physician  is  in  doubt  as  to  the  cause  of 
death,  "old  age"  is  the  refuge  of  his 
ignorance.  No  policyholder  in  Califor- 
nia died  of  this  incurable  disease. 

In  Tulare,  Cal.,  the  ^tna  Life  paid 
six  endowment  claims  last  year. 


Insurance  Technical  Books 

Insurance  Law  Books 

Mutual  Fire  Extras 

For  Sale 

At  the  Office  of  The  Coa^  Review. 

Orders  for  Insurance  Books  and 
Periodicals,  Placed  With  Us,  Will 
Receive  Immediate  Attention. 

455   California    St.,  San    Francisco 


An  Opening  for  a  Supervisor 
On  a  Salaried  Basis. 

The  Equitable  Life  Assurance 
Society  of  the  United  States  will 
open  negotiations  with  a  fir^ 
class  life  insurance  man  of  expe- 
rience and  good  standing  to  fill  a 
position  as  Supervisor  in  a  prom- 
inent Western  State.  Only  men 
of  unquestionable  character  and 
ability  are  invited  to  correspond. 
The  position  will  require  a  broad 
knowledge  of  life  insurance  and 
ability  of  the  fir^  order  in  direct- 
ing and  appointing  agents  and  in 
up-building  the  business  to  the 
extent  which  the  territory  is  capa- 
ble of  producing. 

All     communications     will     be 
held  in    confidence.     Address, 

HENRY  L.  ROSENFELD, 
Department  of  Western  Agencies, 

120  Broadway,  New  York. 
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The  North\^estern 

Mutual  Life  Insurance  Go. 
of  Milwaukee 

GEO.  C.  M ARKHAM.  Preuden< 
A.  S.  HATHAWAY.  Secretary 


Tievr  Bnainess  Pald«Por 


1905 
1906 
190T 
1908 


S  90,334,038 

93,563,452 

102,233.634 

109.773.709 


Each  year  larger  than  any  io  tha  previa 
history  of  the  Company. 


Commenoed  Basinesa  1858 


INSURA>'CE    MEN   ■will  note  the  siiuiilcant  in- 
crease in  The  Northwestern'*  new  bosiness  dur- 
ing the  past  fonr  years. 

IMPORTANT  FACTS  relating  to  this  busineas 
are  shown  by  the  foUowiat  percentages: 


Exp«nites 

Hortallly 

Inlemt 

1905 

12.15 

67 

4.73 

1906 

11.76 

59 

4.72 

1907 

11.81 

58 

4.76 

1908 

10.76 

59 

4.84 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insure  in. 

See  The  Northwestem's  policy  contract  with  its 
Dividend  Options,  Paid-up  and  Endowment  Options, 
Options  o(  Settlement  and  the  Preminm  Lean  feature. 

Issues  Partnership  and  Corporation  Insurance. 

For  farther  inlormation  or  an  Agency,  address 

H.  F.  NORRIS. 

Saperiolendent  of  Aftencirs. 


Pacific  Coast  Department 

SeaLoard  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -       -       TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.J.  A.  TIEDEMANN,  Manager 

314    California    Street 

SAN    FRANCISCO 

Michigan  Commercial 
Insurance  Co. 

Of  Lansing.  ^lich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,335,923  18 
Surplus  to  Policyholders,     481,083  02 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR  SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 
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ATLAS 

Assurance  Company 

i  LIMITED' 
Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY.     •     •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office  :     4-30     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jfinnmntit  '^miixaim  (Cmnpmv^ 

Organized    1855 

Paid-ap  Capital $1,000,000  00 

Assets  .  $5,052,624  00  Net  Surplus  .    .      $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  Orfrauized  in  1'.>"J 

Assets    $498  914  00  Surplus  to  Policyholders,  $222,517.00 

C.  l-f.  WARD,  General  Agcint 

211  Sansome  St.  S«"  ^.?"*''^*'° 

UNLIABLE  .\(;i:.\TS  WANTKT)  IN  rxocctPiEr)  ■rhKRn()K^ 


The  Iowa  state  insurance  department  revoke  the  license  of  the  guilty  com- 
i&  out  flat-footed  against  twisting  of  pany,  unless  it  dismisses  the  offending" 
are  policies.     The  auditor  says  he  will      agent  who  procures  the  cancellation- 
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JUST  FROM  THE  BINDER 

NEW  NINTH 
EDITION 

OF  THE 

Pacific   Fire   Insurance    Manual 

(formerly  the  Otey  Manual) 

REVISED    TO    DATE 
For  Sale  by  the  Coast  Review 

Price   $1.50  single  copy;  $12.00  dozen  copies. 


The  Nor^vv^ich  Union 


Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 


LOSSES     PAID 
$89,097,306 


PACIFIC  DEPARTMENT 


W.  H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRNACISCO 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 

&,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

HoKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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From  "  MONEY  AND  BUSINESS.'' 


An  extraordinary  decline  in  general 
business,  in  California  at  least,  is  re- 
ported for  March. 

*  *        * 

In  the  East,  bank  clearings  are  about 
the  same  as  they  were  in  the  same  sea- 
son in  1907,  before  the  panic.  In  the 
West,   railroads    are    reporting    gains 

over  1908. 

*  *        * 

If  the  American  railroads  can't  pre- 
vent it,  the  Panama  canal  will  be 
opened  on  January  1,  1915.  It  may 
solve  the  labor  and  the  Oriental  prob- 
lems in  California.  Emigrant  ships 
from  Italy.  Germany,  Norway,  Sweden, 
Great  Britain,  may  steam  directly  to 
San  Francisco. 

*  *        * 

The  Illinois  Manufacturers'  Associa- 
tion has  issued  a  startling  pamphlet 
against  the  railroads.  The  keynote  of 
tne  document  is  sounded  in  the  follow- 
ing: "The  rings  which  have  controlled 
the  Rock  Island  '  water  way  '  have 
added  enough  bogus  bonds  and  stocks 
to  the  capitalization  of  their  various 
companies  to  pay  the  cost  of  a  ship 
canal  that  would  carry  the  largest 
ocean  steamers  and  battle  ships  from 
the  gulf  to  the  great  lakes."  Refer- 
ring to  Mr.  Willard's  speech  in  which 
he  said  that  more  than  18,000  men  were 
thrown  out  of  em.ployment  by  his  com- 
pany during  the  financial  depression 
and  to  the  fact  that  the  budget  of 
expenditures  of  the  road  was  cut  from 
$16,000,000  to  about  $1,000,000,  the 
pamphlet  reads:  "In  1901  they  loaded 
the  Burlington  Road  with  nearly  $110,- 
000,000  of  water  by  issuing  $2  in  bonds 
for  every  $1  of  stock.  The  Burlington 
has  to  raise  the  money  with  which  to 
pay  the  interest  upon  this  water  so 
long  as  there  is  any  way  to  squeeze  it 
out  of  the  shippers  or  employes.  Since 
that  date  the  2ompany  has  been  com- 
Delled  to  pay  interest  on  $220,000,000  of 
bonds  instead  of  paving  dividends  on 
$110,000,000  of  stock." 

*  *        * 

You  can  always  surely  detect  a  "rail- 
road organ,"  owned  or  subsidized,  by 
its  support  of  the   "sea-level"  canal. 


If  the  government  were  building  a  sea- 
level  canal  at  the  isthmus,  these  hire- 
lings would  all  favor  a  lock  canal. 

m  *  m 

Our  reports  from  the  East  are 
encouraging  as  to  business  generally. 
The  recovery  from  the  panic  is  very 

marked. 

*  *        * 

Railway  (steam  and  electric)  figures 
compiled  so  far  for  the  first  quarter 
indicate  from  3  to  7  percent  increase  in 
gross  and  net  earnings  over  the  first 
quarter  of  1908, 

*  *        * 

The  Chicago  Board  of  Underwriters 
has  adopted  the  amendment  to  the 
constitution  requiring  that  a  member 
found  guilty  of  violation  of  the  rules 
shall  reinstate  himself  within  thirty 
days  or  be  held  to  have  resigned. 

*  *        * 

The  bankers  of  Los  Angeles  and  San 
Francisco  are  still  making  faces;  and 
charging  exchange  on  each  other. 

*  *        * 

The  State  Ins.  Co.  of  Nebraska  capi- 
tal increased  to  $200,000. 

*  •»        * 

Dickson  &  Tweeddale,  general  agents 
of  the  German  Union  Fire,  have  filed  a 
suit  in  the  United  States  circuit  court 
at  Baltimore  against  several  defend- 
ants, asking  $50,000  damages  for  re- 
marks made  at  the  German  Union 
stockholders'  meeting  on  February  27. 

*  *        * 

Los  Angeles. — A  burglary  claim  of 
$3,400  against  the  Maryland  Casualty 
Co.  is  resisted  on  the  ground  that  the 
plaintiff,  W.  M.  Kinney,  jeweler,  was 
a  party  to  the  alleged  crime. 

*  *        * 

Western  Fire  of  Phoenix,  A.  T. — 
Capital  stock  is  $500,000,  with  a  work- 
ing head  office  at  Ogden.  Utah,  and  a 
promise  to  guarantee  the  "Western 
Underwriters"  policies. 

*  *        k 

The  Delaware  of  Philadelphia  shows  assets 
$2,013,564,  gain  $226,526;  reserve  $1,278,955, 
gain  $178,249;  net  surplus  $172,134,  gam 
$30,410. 
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NINETY-NINE     YEARS     OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  11012710^0 

( which  are  but  a  small  part  of  total  fire  assets  of  the  Co. )  .p  u ,  u .» i< ,  i  i  u . «  / 

E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

212  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,  MONTANA. 

P.  W.  GEDNEY,  .510  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W.  F.  KELLER,  164.5  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

PAUL  M.  HENRY,  212  Pine  Street,  San  Francisco,  California— SOUTHERN  CALIFORNIA,  ARIZONA. 

F.  J.  SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
JOHN  A.   HOUGAARD,  General  Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AsT^nts  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies.?  Are 
you  newly  engaged  in  Insurance?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another  agent  here."     "I 

control  $ in  premiums."     "My  business 

is  chiefly ."     "I  want   a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  Yon. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma.  Wash.. 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.56  Larimer  .St.,  Denver,  Colo.. 
Colorado,  Wyoming,  Ncav  Mexico,  Utah. 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

Califoniia,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 
5th  Floor  Merchants  Exchange  Bld'g 
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''''    Pacific  Mutual  Life    "'' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest   and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $10,100,074  Insurance        -        $104,402,S79 

Paid  Account  of  Policyholders    -    $23,321,546 

ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good' 


Address     Home    Office,     Los    Angeles,    Cal. 


Union  Assurance  Societies 

1714  OF  LONDON  1909 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $626,393.74 

CATTON,  BELL  &  CO.,  General  Agents  r, c. medcraft. 

"  Manager 

Room  302,     340  Sansome  Street,  SAN  FRANCISCO 

SPECIAL    AGENTS:— ]OHti  E.  COSGROVE,  California.         WM.  M.  PATTERSON.  Oregon  and  Western 
Washington.         W.  V.  WINDUS,  Eastern  Wash.,  Idaho.  Montana. 


NO  EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $  1 ,  000,  000       Surplus  to  Policyholders  $2,  063,  044         ASSETS  $4,  395,  625 

Insurance  Co.  of  the  State  of  Pennsylvania  or^„i.edi7»4 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia  or«ranixed  i804 

CAPITAL  ^200,000  Surplus  to  Policyholders  $3/0, /56  ASSETS  $894,333 

BERTHEAU-WATSON  CO.,  General  Agents 

215  SANSOME  STREET  :  SAN  FRANCISCO 


NEW    EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 


OUR  DIRECTORY  OF  PACIFIC  COAST  FIELD  MEN 


Aetna 

San  Francisco— Louis  Mel, 

G.  A.  R.  Heuer 
Portland— J.  A.  Miirphy 
Spokane— W.  H.  Breeding 

Atlas 

Portland— H.  R.  Jackson 
Denver— Wm.  Manning 
San  Francisco— H.  W.  Sabin 
F.  H.  Elster 

American  of  Newark 

San  Francisco— A.  J.  Cartwright 

Seattle— A.  H.  Jackson 

Los  Angeles— Leigh  H.  Robins 

Associated  Underwriters 

San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles— J.  D.  Kennedy 
Seattle— Tom  R.  Roberts 

Bertheau-Watson  Co. 

San  Francisco— Clias.  A.  Langlev 

H.  D.  Teall 
Los  Angeles— Whipple  S,  Hall 

Edward  Brown  &  Sons 

San  Francisco— Wm.  H.  Hill. 

W.  H.  Gibbons,  A.  C.  Wright 

W.  B.  Westlake 
Los  Angeles— Chas. Van  Valkenbiu-g 
Seattle— W.  P.  Pornp 
Portland— Warren  S.  Gill 

California 

San  Francisco— J.  W.  Warner, 

Phillip  R.  Weinraann 
Los  Angeles— H.  E.  O'Brien 
Seattle— A.  N.  Lindsay 

Catton.  Bell  &  Co. 

8»n  Francisco— John  E.  Cosgrove 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R,  De  Lappe, 

Geo.  T.  Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— L  S.  Watson 
Helena— Walter  A.  Frazier 
Boise— L.  L.  Dibble 

Connecticut 

San  Francisco— Guy  Francis, 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  .Stephens 
[Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Conroy  &  Grim 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland— W.  G.  Fortmann 

Continental 

San  Francisco— F.  P.  Wilson 
Sacramento— J.  C.  Wickler 
Los  .Angeles— G.  L.  Mclntyre 
Portland— W    .\.  Williams 

J.  F.  D.  Curtis 

San  Francisco— E.  C.  Morgan 
Clarence  L.  Greenwalt 


Dickson  &  Thieme 

San  Francisco— Geo.  O.  Smith 
Fireman's  Fund 

San  Francisco— R.  D.  Hunter, 
A.  C.  Thornton 
John  .S.  French.  Grayson  But- 
ton. McKee  Sherrard 

Los  Angeles— Weldon  D.  Whelan 

Portland— Chas.  R.  Tliompsou 

Spokane— Jas.  R.  Quick 

Denver— F.  G.  White,  W.  P.  Coffey 
H.  B.  Tickner 

Dallas— J.  V.  Spears,  J.  S.  Stephens 

Fire  Association  and  Philadel- 
phia Underwriters 

Portland— F.  J.  Alex  Mayer 
Denvei— Percy  B.  Churchill 
San  Francisco— Thos.  F.  O'Grady 

Hamburg-Bremen 

Portland— Walter  H.  Young 
Hartford 

San  Francisco— W.    O.    Morgan. 

Geo.  E.  Devine.M.  E,  Spauld- 

ing.  R.  E,  Bollard 
Los  Angeles— P.  H.  Griffith 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 

Home,  New   York 

San  Francisco-  Harry  L.  Roff, 
J.  J.  Sheahan,  Chas.  A,  Page 
James  Boylan 

Los  Angeles— Chas.  Quitzow 

Portland— J.  D,  Coleman, 
H.  E.  Smith 

Salt  Lake— Junius  Young. 

Ins.  Co.  of  North  America 

San   Francisco— C.  O.  Scott 
Seattle— H.  J.  Schaeffer.W.  H. 

Schaeffer 
Los  Angeles— Wm.  F.  Kuhl 
Spokane— M.  H.  Reeves 

Law  Union  &  Crown 

Jan  Francisco— Lamar  M.  McKinley 
Seattle- J.  B.  Trumbull 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Roinitree 

Harrison  Houseowrth 
Los  Angeles— R.  G.  Brush 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B,  Hopkins, 

F.  G.  Smith 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A.  C.  Heltzell 
Spokane— O.  R.  Indahl 

London  and  Niagara 

San   Francisco— J.  M.  Mendell.R.  T. 
Boyd 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Rod  E.  Smith 

Seattle— C.  R.  Harold 

Denver— T.  T.  Frith 

McNearSc  Wayman 

San  Francisco— G.  W.  Dearborn 

Los  Angeles— Edward  A.  Rowe 

Portland— A.  W.  Giesy 

Spokane— Bruce  Kaltz 

Denver— Chas.  S.  Hill 


E.  T.  Nieblina 

San  Francisco— F.  J.  H.  Manning, 

Geo.  F.  Heuer 
Los  Angeles— J.  H.  Morrow 
Portland— H.  E.  Parkhurst 
Spokane— Geo.  W.  Swan 

New  York  Underwriters  Agency 

San  Francisco— D.  W.  Pierce,    Supt. 
of  Agencies : 
A.  F.  Sewell,  B.  L.  Penfield 
Los  Angeles— J.  C.  Howard 
Portland— F.  M.  Branch 
Spokane— A.  E.  Bailey 

New  Zealand 
San  Francisco— D.  A.  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— C.  W.  Hawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 
Seattle— E.  J.  Young 
Denver— W.  F.  Keller 
San  Francisco— Paul  M.  Henry 
F.  J.  Schoeneman 
J.  H.  Hougaard 
Spokane— P.  W.  Gedney 

Northern 
San  Francisco— C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane— Geo   F.  Guerraz 

Northwestern  National 
Seattle— O.  L.  Bishop 
Oakland— H.  C.  Davis.  E.  W.  Hall 
Los  Angeles— W.  E.  Labry 
National  Union 
San  Francisco— R.  R.  Roper 

Norwich  Union 
Portland— F.  C.  Staniiord 
Spokane— G.  S.  Mariner 

Pacific  Surety 
San  Francisco— Herbert  B.  Gee 

Pennsylvania 
San  Francisco— S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix.  Brooklyn 
Los  Angeles— J.  H.  Clink.scales 
Portland— .\.  P.  Lange,  Z.  M.  Beyer 
H.  F.  Mills 

Phoenix,  London 
San  Francisco— Otlio  N.  Hall, 
Portland— Edwin  C.  F.  Knowles 
Spokane— J.  Robb  Gay 

Edward  E.  Potter 
San  Francisco—  E.  G.  Potter 

Sup't  of  Agencies 
Los  Angeles— A.  A.  .\llen, 

C.  H.  Gatchell 
Tacoma— R.  A.  Ketner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Spokane— L.  C.  Holloway 

Prussian  National 
Los  Angeles— John  A.  Prinsen 

Royal  and  Queen 
San  Francisco— F.  M.  Gilcrest    J.  P. 
Walden.Fred.  H.  Farr 
F.  J.  Perry 
Fresno— E.  P.  Eldred 
Los  Angeles— J.  K.  Urmston 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  Burke 
Spokane— Chas.  A.  Wendler 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
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Springfield 

Sdin  Francisco — (ico.  ('.  Coddintf, 

Fnmk  11.  Young 
Los  Ajigeles— .1.   K.  CraiKlall 
Portland— .1.  V.  K,  Webber 
Seattle— ('.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 
Los  Angeles — Leslie  11,  Lord 
Portland — 1'.  E.  Geronld 
San  Francisco— J.  N.  Waters 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— H.  W.  ForeS 

J.  H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 

Shawnee  Fire 

San  Franciseo— Fred  0.  Cusheou 
Billings,  Mont. — J.  B.  Fritsc'hi 

Seattle  F.  &  M. 

Seattle— B.D.Smalley.H.A.Canfleld 
R.  J.  Bertholf 


Geo.  H.  Tyson 

San  Francisco— Harry  Uenner,  resi- 
dent special  agent 

.1.  B.  Ha\cher.  Clias.  B.  Ili1l 

(^'has.  F  E   Niemann,  E.F.IIewit 
San  Jose— E.  F.  Griffen 
Los  Angeles— Thos.  H.  VVIllianis 
Portland— W.  Harvey  Wells 
Spokane— V,  B.  MeDowell 
Seattle — Perry  ,1,  Perry 
Salt  Lake  City— F.  W.  .lennings 

T.  J.  A.  Tiedemann 
San  Francisco — Henry  ('.  R.  Biiswi^ll 

Neil  .Stewart 

C.  H.  Ward 
San  Francisco — R.  H.  Davis 

A.  G.  Ridling 

Western  and  British  America 
Seattle— H.  P.  Hildreth 
San  Francisco— ('.  \\.  Burger 
Los  Angeles— R.  G.  Stioh 

Appraisers 
San  Francisco— .T.  P.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honeyman 
Sacramento— Alex  Neilsou 


Independent  Adjusters 

San  Francisco — Oliver  H.  Gole,  E. 

P.  Farnsworth,  Calvert  Meade 

H.   McD.  Spencer,  .John    Ehr- 
■  lich,  E.  .1.. lolly.  Wni.  Maris, 

Franz  .lacoby,  K.  H.  (iarrigue 

E.  E.  Eitel,  W.  S.  White, 

H.  C.  Koenipe,  T.  C.  Shanklanrt 
Los  Angeles— D.  W.  Mcintosh,  C. 

A.  Layng,  R.  T.  Archer 

Frank  II.  Tower, 

C.  H.Gatchel 
Portland— H.  M.  Grant 

Toll  Thompson 
Spokane— .T.  H.  McKowen, 

Hall  &  Folger 
Seattle— .1.  E.  Austin,  A.  W.  Jones 

H.  N.  Cottle.  W.  A.  Fraser 

N.  B.Whitley 
Boise— Almon  J.  HaU 
Tacoma— B.  B.  Brooinell 
Butte— H.  Brownson  Smith 
Helena— R.  Lockey,  Robt.  A.  Luke 
Salt  Lake— H.  B.  Windsor 

J.  W.  Rooklidge,  Art-  Croxford 


1860 


49th  Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF    NEW     YORK 
GEORGE   E.  IDE,  President 


ASSETS,            ....  $21,708,901  70 

LIABILITIES  (Including  Deferred  Dividend 

Fund),            ...        -  20,471,723  76 

Dividend-Endowment  Fund  (Deferred  Divi- 
dends),          .            -            .        .  1,970,463  00 

Net  Surplus,          .            -            -        -  1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


The  Record  for  1908  shows  the  following  GAINS  ! 
Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  -  .  -  1,704,048  00 

Deferred  Dividend  Reserve,  -  -  175,443  00 

Contingency  Reserve  (Surplus),  •  467,742  51 


/VACHEIN    &   MUNICH  fire  insurance  company  of  AIx  la  Chapelle,  Germany 

Established  182.5 
Capital  .   .    .  $2,250,000  Total  Assets  .    .   .  $9,798,920  Surplus  to  Policyholders  .    .   .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 

CONROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents— E.  E    Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 


PLATE  GLASS  MAN  WANTED 
We  have  applicatian  for  a  man  famil- 
iar with  plate  glass    business.     Good 
place  for  the  right  man;  good  salary. 
Address  Coast  Review. 

Portland. — Two  mains  under  the  river 
broke  simultaneously.  Next  day  a  24- 
inch  main  serving  west  side  broke. 


The  Board  of  Life  Underwriters  of 
St.  Louis  has  been  organized  by  the 
managers  of  legal  reserve  companies 
operating  in  that  city,  membership  to 
be  by  offices.  It  is  announced  that  the 
new  organization  is  in  no  way  to  con- 
flict with  the  St.  Louis  Association  of 
Life  Underwriters. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals : 


Received  since  organization,  1846,        _        .        -        -         . 
Repaid  as  above  noted,        -  -  -         .         -         - 

Excess  over  amount  received,  -  -         -         - 

Assets  December  31,  1908,  -  .        -        .        . 

Surplus        "        31,   1908,        .  -  -  -  - 

Insurance  in  force  December  31,  1908,     -         -         -         - 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  General    Agent 

Claus  Spreckels  Building  -  -  -  - 


$255,156,327  20 

260,147,029  21 

4,990,702  01 

67,659,990  66 

4,170,029  12 

178,494,797  48 


San  Francisco 


We  are  Printing  the  Second  Edition  of  the 

Coa^  Review  Fire  Chart  for  1  909 


0 


Course  of  Insnranee  Edocation 
I  mw*  ■(     Drpartment  for  Furnishing  Prospects 
^'     '    New  "  Model  Policy  " 


W^ill  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents, 

PKochix  Mutual  Life 

INSURANCE   COMPANY, 
Hartford,    Conn, 


WHITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
W,  B.  STIRDIVANT,  Los   Angeles. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 


Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


German  Union  Fire 
Insurance  Co. 

Of  Baltimore 

Assets,        -        -        -       $391,488 
Surplus,        -        -        -        58,746 


DICKSON  &THIEME,  General  Agts. 

152  Pine  St..    SAN   FRANCISCO 
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Health    and    Accident    Insurance 


J^ 


KIMBALL  C.  ATWOOD,  President 
l^  /J      -^  WILFRID  C.  POTTER.  Secretary 


-^ 


Assets,  January  1,  1908 $1,672,826  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

Policyholders 1,434,660  00 

OF  NEW  voRK.    '  Claims  Paid,  Over 7,000,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Manager  Pacific  Coast  Department  G.  C.  FARRELL,  Assistant  Manager 

FREDERICK  A.  STERNS,  General  Agent,  Mutual  Savings  Bank  Bldg.,  San  Francisco 


is  it  easy  to  write  insurance  for 
THE  MANHATTAN  LIFE  INSURANCE  CO.? 


WHY 

DC/*  A  I  [Cp    Its  premium  rates  are  low; 
^L\«r\U,3L.   Its  annual  dividends  are  large; 

The  recent  examination  by  the  New  York  Insur- 
ance Department  shows  the  Company  to  be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 


METROPOLI'lAN    LIFE 

Insurance  Company 

Pacific  Coast  Head   Office 

HOOKER  &  LENT  BUILDING 

First  and  Market  Streets 

SAN  FRANCISCO 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  instant  Favor 


OFFICERS— H.  «/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


- . ^    rf^^^^g--.-.!    INSURANCE  COMPANY 

American  Central         o,  st.  uuis  Established  1853 

Assets,  $5,307,129        Surplus  to  Policyholders,  $2,959,019        Losses  Paid.  $20,603,303 

^^g.       i>2:.--|    F.  &   IW.   INSURANCE  COMPANY 

at,     r^aUl  of  St.    Paul.    Minn.  Established  1865 

Assets,  $5,430,256       Surplus  to  Policyholders,  $1 .727.022       Losses  Paid.  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
IVyl^^^c:>*^f-SlA    F'  &  M.  INSURANCE  COMPANY 

rvierc;amii«5  ^f  Boston  Established  1823 

Assets,  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid,  $7,972,840 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,950  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750.000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019.842.00  Policyholders  Surplus,       2,769,842.0« 

PHILADELPHIA    UNDERWRITERS 

(Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia,  t 
Total  Assets,  -  $20,111,474-00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.         -         -  $5,064,178.03 

BELDEN  &  ROBERTSON.  IVIgrs.  Western  and  Pacific  Coast  Department,  t59  La  Salle  St..  CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 

512  SEtcramento  Street,      -      San  Francisco 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 
Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS. 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building,   Los  Angeles 


NATIONAL    LIFE    INSURANCi:    COMPANT 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
ALBERT  M.  JOHNSON,  Pres. 
ROBERT  E.  SACKETT.  Vice-Pres.      ROBERT  D.  LAY,  Sec. 

$ 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D.  1720 

Total  Assets  Exceed $  27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  PI 


aces 


are  w^aiting  for  the 


RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
tor  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
miimi  rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

insurance   Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt,,  84  Adams 
street.  Chicago,  111. ;  Edison  D.  Scofield  Supt. 
ISO  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 
Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis.  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Dureu,  Manager,  Boston  Block,  Seattle 
Wash. 

A.  H.  Stewart.  Manager,  419  Cooper  Block, 
Denver,  Col. 

,T.  E.  Evans.  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 
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EAST 
FIRE 
Manchester,  N.  H..  had  a  bad  fire, 


April  8,  covering-  40  blocks. 

Prepare  for  state  fire  insurance  in 
Kansas.  It  is  "on  the  cards,"  and  de- 
pends on  a  legislative  shuffle. 

The  Southern  receiver  expects  to  pay 
nearly  dollar  for  dollar.  Liabilities 
are  only  approximately  known. 

A  New  York  bill  proposes  that  fire 
companies  shall  not  write  in  a  city 
block  a  larger  amount  than  the  entire 
capital  and  surplus. 

South  Carolina  now  insures  county  as 
well  as  state  property,  provided  that 
that  the  local  risk  does  not  exceed  50 
percent  of  the  stab;  insurance  sinking 
fund. 

Several  San  Francisco  policyholders 
are  suing  the  Illinois  National  Fire  at 
its  home  town.  The  company  is  a  re- 
pudiator  and  was  denounced  by  this 
journal  months  ago. 

The  supreme  court  of  Colorado  has 
upheld  the  verdict  of  guilty  against 
Max  Goldberger,  charged  with  burn- 
ing his  clothing  store  at  Pueblo.  He 
has  transferred  his  claim  for  $16,500  to 
his  brother,  who  is  suing  in  Indiana  to 
recover. 

ACCIDENT 

The  Ocean  Accident  has  been  given 
all  the  business  of  the  Illinois  Bankers 
Association. 

The  National  Fidelity  &  Casualty 
Company  of  Omaha  has  decided  to  in- 
crease its  capital  to  $200,000  and  enter 
new  territory. 

The  United  States  Fidelity  and  Guar- 
anty has  written  the  fidelity  line  on  the 
employes  of  the  Chicago  Great  Western 
Railway,  with  an  aggregate  liability  of 
about  $1,000,000. 


OF  THE   ROCKIES 

LIFE,  CASUALTY  AND  SURETY 
Dr.  Force,  formerly   of  the  North- 
western National  Life,  in  penitentiary 
for  18  months    for  skulduggery,    has 
been  pardoned. 

The  Royal  Casualty  Co.,  of  St.  Louis, 
has  been  denied  a  license  in  Georgia 
because  nearly  half  its  capital  stock  is 
not  properly  invested. 

The  Pacific  Mutual  Life  will  enter 
several  New  England  states  and  also 
Maryland,  with  Wilden  &  Hancock,  of 
New  York,  as  general  agents. 


The  New  York  Life  has  closed  its 
Mexico  branch  and  will  retire  from  a 
number  of  foreign  lands.  This  puts 
the  $150,000,000  limit  attainment 
further  off  than  ever. 

The  two  deferred  annuity  assess- 
ment companies  of  Jacksonville,  111., 
and  Chicago  have  been  found  badly 
insolvent.  They  are  settling  install- 
ment losses  in  cash  at  from  15  to  25 
cents  on  the  dollar. 

Because  it  issues  a  policy  with  a  cou- 
pon representing  a  guaranteed  divi- 
dend, the  Louisiana  insurance  superin- 
tendent has  revoked  the  home  state 
license  of  the  Louisiana  National  Life 
Ins.  Co.  of  New  Orleans.  He  says  the 
guaranteed  dividend  is  illegal. 

The  Travelers  Insurance  Company  of 
Hartford  has  issued  tables  of  rates  on 
the  life.  20  payment  and  20  year  en- 
dowment plans,  for  an  annuity  of  $100 
per  month,  for  $100  per  quarter  and 
for  $100  semi  -  annually.  Rates  for 
other  amounts  are  proportionate;  but 
no  policy  will  be  issued  for  less  than 
$25  per  month.  For  $100  a  month  at 
age  35  the  rate  is  $389.41  on  the  life, 
$519.06  on  20-p,  and  $751.23  on  20-e. 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

A.xtiefs $    S.fUfKSSr*  (t4i 

Capital  and  Surplus        .        .        .  :f,OJ l,s:i4  OO 

Losses  Paid  to  Januart/  J,  litOU     .      2U,lUr>,H:ir,  Hr> 

This  Company  grrants   insurance  as   follows: 

Hoiids  of  Suretyship  for  Persons  in  I'ositions  of  Trust— Fiilelity  Bonds— Hurglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Kinployers— Public— Tennis— Workmen's  Collective,  Klevator  iin<l  fieneral 
Liability— Personal  Accident— Ilealth—Physicians'  Liability. 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO. 

Merchants  Exchange,  San  Francisco  No.  Ill  .^o.  mth  St.,  Tacrnia.  Wash. 

Coleman  Bldg.,  SeattL  Wash. 


To  Young  Men 

THE  PRUDENTIAL 


is  opening  new  opportunities  for 


Profitable  Employment 

More  tiian  average  remuneration  awaits  the  young 
man  of  ability,  integrity  and  energy. 


JOHN  F.  DRYDEN,  President 


THF    DRIinFMTIAI    insurance    COA/PAiVr  incorporated  as  stock  Com- 
I  IIL    riVUULI^I  I  l/ll-  OF  AMERICA  pany  by  state  of  New  Jersey 

Write  for  Agency  Home  Office,  NEWARK.  N.  J. 


OF 
EW  YORK 


American  Syrety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31.  1908— 

RESOURCES,  including.  Capital,  $2,500,000  00      -    $7,068,628  10 
LL^BILITIES,  including  Reserve,  1,183,613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 

Proceedings 

RUDOLPH  SPRKCKELS,  Resident  Vice-Pres. 

JAMES  K.  LYNCH.  Re-sidext  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS.  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Toiepfione  Kearny  109& 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOI-INS  Union   Trust  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  Son  Fruncisco 


94 


The    Coast    Review 


Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

340  Sansome  St. 


CANTON 

Insurance    Orxice 

(LIMITED ) 
OF  HONGKONG.  CHINA 


Capital  paid  up  (Gold) 
Cash  Assets  (Gold* 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,705,827  66 

1,059,556  66 


I^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.S.  gold  bonds  of  the  par  value 
of  $200,0(X),  for  the  protection 
of  policyholders  in  this  country 


SAN    FRANCISCO 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHGENIX 

Assurance  Co.,  Ltd. 

Of  London 
ESTABLISHED  1782 


W.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  Unitf,d  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

233    Sansome  Street 


The    Coast    Review  gc 


Statements  showing  the  standing  of  the 

CALEDONIAN     insurance    company  Of  Edinburgh 

The  Oldest  Scottish  Fire  Office        (Organi«ed  1805) 

rl^*ti         A $5,000,000  00  Assets,  over      .  J12  567  ^n  nn 

Capital,  pa.d  up  537.500  00  Surplus  to   Policyholders.  .    .      fSSS  S2 

CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  $200,000  00  Casi,  Assets  $250,641  00  Surplus  to  Policyholders  $235  737  00 

SCOTCH     UNDERWRITERS 

Assets,  over  .  $12,567,500  00  Surplus      .    .  j.  546  ooo  on 

Pacific  Department   Office  :      430  California  Street,  San  Francisco 
COMROY    &    GRIM,    Managers 

Geo.  a.   crux,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Aoent8~E.  E.Panabaker.  Sacramento;  Warren  Campbell.  Los  Angeles;  W.  G.  Fortmann.  Portland    Ore 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS.  President  B.  R.  STILLMAN.  Secretary 

H.  A.  SMITH,  Vice  President  G.  H.  TRYON,  Assistant  Sec'y 

MATIOINAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  -  -  .  .  -  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 


COLONIAL 

Fire  Lnderwriters 

OF    HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over                  ---___  5,000,000  00 

Net  Surplus,  2,178,458  64 


Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK   E.    STONE  K     . 

MAXWELL    H.    THOMSON  i"  Assistant  General  Agents 

FACIFIC    DEPABTMENT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.  GIESY    BRUCE  KALTZ     CHAS.  S,  HILL     E.  A.  ROWE    G.  W.  DEARBORN     E.  P.  CAINE 


FIRST  EDITION  COAST  REVIEW  FIRE  CHART  IS  OIT. 
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LIFE  INSURANCE 

James  Lee  Loomis,  the  newly  elected 
assistant  secretary  of  the  Connecticut 
Mutual  Life,  has  entered  upon  his  new 
duties.  Mr.  Loomis  is  a  Connecticut 
lawyer  who,  after  graduating  from 
Yale,  took  a  course  at  the  Yale  Law 
School,  and  was  admitted  to  the  bar. 
He  is  only  31  years  of  age. 

The  Empire  Life  Insurance  Co.  of 
Washington  is  the  venture  of  Carl 
Bradley,  and  will  favor  the  East  with 
only  a  small  share  of  its  stock  by  way 
of  the  ground  floor.  Of  the  $1,000,000 
capital  stock  only  $100,000  will  be  sold 
at  par.  Ordinary,  industrial  and  lia- 
bility risks  assumed— if . 

The    Northwestern    Mutual    Life, 
through     Superintendent     of    Agents 
Norris,  has  sent  the  New  York  depart- 
ment   the    company's    reply    to    t  h  e 
charges  filed  against  it  with  the  depart- 
ment by    E.  J.  Wessels,  and    growing 
out  of  Wessels'  resignation  as  an  agent 
of  the  company  under  Manager  Bristol, 
of  the  Northwestern's  New  York  city 
agency.     Wessels  charged  in  substance 
that    his    resignation    was    made    t  o 
relieve  Mr.  Bristol  from  court  attend- 
ance in  a  suit  brought  against  Wessels; 
that  it  was  not  intended  the  resigna- 
tion should  be  accepted,  and  that  the 
company  took  advantage  of  the  resig- 
nation to  defraud  him  of  his  renewal 
commissions.      Mr.  Norris     furnishes 
the  facts  of  Wessels'  resignation   on 
July  22,  and  of  the  official  revocation 
on  August  8.    Wessels'  renewal  inter- 
ests appears  to  have  been  grossly  exag- 
gerated, the   total   premiums  on    his 
business  for  the  agency  being  stated 
to  be  $51,397,  while  he  estimates  the 
amount  of  his  renewals  alone  at  from 
$40,000  to  $50,000.     After  the  termina- 
tion of  his  contract  it  is  shown  that  at 
most  he  could  have  received  but  $5140. 


PARAGRAPHS 


The  Southern  Life  found  the  pace 
too  hot  and  has  fallen  out.     Reinsured. 
After  26  years  Ralph  K.  Hubbard 
has  resigned  from  the  Provident  Sav- 
ings. 

The  Columbian  National  Life  has 
been  admitted  to  Oregon,  Washington, 
Idaho  and  Nevada. 

The  Security  Life  of  America  has 
applied  for  admission  to  California, 
Oregon  and  Idaho.  The  territory  will 
be  handled  as  a  general  agency  with 
William  Parsons,  who  has  been  Illinois 
manager  of  the  State  Life  of  Indiana, 
in  charge.  He  takes  with  him  six  men 
from  the  Illinois  field. 

In  a  recent  communication  to  the 
field  force  of  the  company,  George  W. 
Murray,  superintendent  of  agents  for 
the  Home  Life,  says  in  part:  "We 
should  make  a  gain  this  year  of  at 
least  $5,000,000  in  outstanding  insur- 
ance; we  thoroughly  believe  that  this 
will  be  accomplished,  but  it  will  require 
whole-hearted  and  loyal  effort  from 
every  one  of  us." 

A  legislator  of  New  York  asks  the 
superintendent  of  insurance  to  submit 
to  the  legislature  a  statement  showing 
the  gains  or  losses  in  total  amount  of 
insurance  in  force  for  the  years  1906, 
1907   and   1908   of   the  following    life 
insurance  companies:  New  York  Life, 
Equitable  and  Mutual  of  New  York; 
Massa2husetts   of   Springfield;  Mutual 
Beneiit  of  Newark;  National  Life   of 
Montpelier,   Vt. ;    Northwestern    Mu- 
tual of  Milwaukee;  Penn  Mutual    of 
Philadelphia;  Travelers    of    Hartford 
and     Union     Central     of     Cincinnati. 
These  are  companies   picked   by  the 
New  York  Life  in  its  fight  against  the 
new  laws  of  New  York.     Other  com- 
panies make  a  different  showing. 
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Office    of   EdAvard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  **  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sutt'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 

«^t"r.i^"  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS  ....  $2,192,070  00 

UNDIVIDED  PROFITS        .        .        .        ...        .        .  305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

o  Insurance  Company 

|3  V  C3,  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y" 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWIN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'""l^.^ir"'^''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .     .    $20,794,930.00 

SPECIAL  AGENTS— J,  M.  Mendell,  R.  T.  Boyd,  San  Francisco;  Albert  S.  Johnstox, 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

EDWIN  PARRISH— Joint  Managers-A.  W.  THORNTON 
Pacific  Branch — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  '"""TX^.T''""-^ 

Organized  A.  D.  1850 

Cash   Assets.  .        $5,233,122.00 

SPECIAL  AGENTS— J,  M.  Mendell,  R.  T,   Boyd,  San  Francisco;  Albert  S.  Johnston, 
Los  Angeles;  Rod  E.  Smith,   Portland;  C,   R.  Harold,   Seattle 

A.  W.  THORNTON-Joint  Managers— EDWIN  PARRISH 

Pacific  Department—Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  its 
RT.r^FlVT'FlVr  ARV  •        existence.       It  is  the    only   Insurance    Com- 
^-'^    ^^'-'^^   -'-*-'-'•  ^-'*-*^^ -*■     •        pany  in  the  woria  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


SUIN 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      ^^j^^^^-'^--^  Founded  in 

In  the  World  J^^^US^  1710 


CASH  ASSETS,  $15,367,370.00 

SURPLUS,    :   :   :    :   :  8.052,180.00 

UNITED    STATES    BRANCH:     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT:     405  SANSOME  STREET 

SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,191,292.03 

Capital  Paid  Up,           ,           .           .           .  .  400,000.00 

Losses  Paid 5,616,501.00 

Agents  Wanted  at  Unrepresented  Points 


The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under  the   Laws  of  California. 
HOME  OFFICE  : 

Company's  4QJ   California  Street, 

Building  SAN  FRANCISCO 


Offioers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ    HERRMANN,   Manager 

79-85  Wall  Street,  New  York 
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An    Insurance    Journal     and     Directory 
IN    ITS     THIRTY-EIGHTH     YEAR 

San    Francisco:      Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,   Publishers 


Life  Insurance  Schemes  in  Great  Britain 

Destruction  of  Water  Supply  Is  Not  a  Defense 

California  Supreme  Court  Decision 

Maryland  Casualty's  Odd  Defense 

E.  C.  Morrison  Appointed  General  Agent  of  Aetna 

Five  Fire  Companies  Fired  from  Local  Agents'  Association  in 

California 

Extraordinary  Accident  Decision 

The  Late  George  C  Boardman 

Five  Years'  California  Life  Business  Written 

Coast  State  Fire  Business 

New  California  Form  of  Fire  Policy  in  Full,  and  Law  Relating 

Thereto 
American  Loss  Ratios:  Fire,  55.1;  Marine,  56.1 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


V 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


TKe  Great  Fire  Insxirance  Company  of  tKe  World 


GROSS    ASSETS 
$53,393,160.00 


ASSETS  IN  U.  S. 
$13,212,749.70 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1908.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows :  $1 3  21 2  749 

Liabilities B,/:>B.B/^ 

q,,j.pUis  *  4.973.879 

As  an  illnstration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following'iigures  may  interest  Policyholders: 

Assets  at 
Y(,ar.  1st  .Taiiuary.  Income. 


Expenditnre. 

$5,122,653 

4.448,999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


,  of  .   .   .   .' $2,710,650 


1868 


lft7i                               .  .   .   .$3,054,361  $3,163,901 

fi72 ...    3.640,450  3,733.101 

1873 :       ....    4.165.290 

Thus  showing  ExcKSS  OF  Expenditure  in  the  nvo  years  of *f'll0  939 

And  INCKEASE  OF  Assets  in  the  same  time  of \  '   '  .  '  ,oAa   J^Vq     tR'.R    *471  gSS- 

T.RncRii'q'*    OF    THE    UNITED    STATES    BRAN(;H.— Net  fire  premiums:    1848,  $4,519,    1050,   *^/i,wo, 
r  $?73l620    187 ™$l422  126;  1888,  $3,928,010;  1898,  $4,979,422;  1908,  $7,427,617. 

T'n«eT?«'    Thp.imonnt  naid  in  satisfaction  of  Eire  Losses  in  the  United  States  in  the  course  of  61  years  19 
LOSSES,-The  amount  paia  in  ■^^^^^^J^^^.^,^  ^^,.^^^  the  growth  of  the  Company's  business,  evmces  the  confi- 


tll'(77?379         This  large  sum  in  coiunnction  wun  rno  growin  oi  uie  ^--uiiiijai.j-  =  i."=...^o=. -. ■■ 
delice  oHhepublic  and  the  faithfulness  With  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Resident  Secretary 
C.  MASON  KINNE,  Assistant  Secretary 
In  me  Company's  Buildmg,  ^  GUNN,  Deputy  Asst,  Sec'ty 

444  California  St.y  San  Francisco  jv^ni^vv.vj 

Special    Agents : 
R.  G.  BRUSH     W.H,  RAYMOND      R.    H.  ROUNTREE       ROBERT  P.  FAB  J       HARRISON  HOUSEWORTH 
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Conflagration  -  Proof   Insurance 


PACrflC    OEPARTMWt 


Losses  paid  to  date    ,     '"Ml  7,^  Losses  Paid  in 

•^  German       '^^p'*"      ""^tRS 

over  AuiANC^^g,  ^..^^  ■   53^  Francisco  over 

INSURANCE  THAT  INSURES 

$  1 25,000,000.00  GEO  h  TV.ON.  6.«««A.EK,  $6,000,000.00 

HERaERI  FoLBtR.  »SST  6ENL  AfiCMI 

SACSAMENTOANOLQDESDORFFSlSi. 

SAN  FRANOSCO. 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Town   or  Village 


The   Coast   Reiew 


THE    MUTUAL    LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 
IN  THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal  Liabilities. 

No  Company  More  Economically 
Managed  to-day. 

The  only  company  which  has  in- 
creased its  dividend  scale  four  years  in 
succession— 1906,  1907,  1908,  1909. 


For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 
34  Nassau  Street  New  York.  N.  Y. 


INSURANCE   DIRECTORY 

Automobile  Insurance — 

Firemans  Fund 
Home  of  New  York. 
Ins.  Co.  North  America. 
Gordon  &  Hoadley 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly- Wheel  Insurance- 
Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance- 
Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
Mtna.  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 
Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE.  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento 
SAN  FRANCISCO.  CAL. 


St. 


Spec/a/  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.   LINDSAY,  Seattle 

PHILLIP  R.   WEINMANN,  San  Francisco  H.  E.  O'BRIEN,   Los  Angeles 

Pakl  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  ••  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSXER,  Gen'l  Agt. 

Eastern  Depaitnient,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen  '1  Agts 


From  the  Coast  Revie-w  Extras 

The  Gauss  &  Son  factory  risk  in  St. 
Louis  was  sprinklered  but  burned. 
There  was  15,000  gallon  gravity  tank 
in  addition  to  schedule  pressure.  The 
four  steamer  connections  were  found 
plugged.  The  sprinklers  did  not  work. 
There  was  no  water  in  the  tank.  Obvi- 
ously suspicious.     Payment  refused. 

Al  Gartner  is  at  Spokane  with  the 
Western  Empire. 

A  company  now  doing  business  in 
California  may  be  forced  to  retire  from 
California. 

Two  percent  rate  and  ten  percent 
commission  for  automobile  business 
still  continue  in  Chicago. 

The  anti-compact  law  of  Wisconsin 
forbids  companies  to  make  rates  but 
authorizes  the  local  boards  to  make  and 
maintain  rates.  Under  this  the  local 
boards  have  generally  approved  the 
tariffs  formulated  by  the  Field  Club  or 


by  the  Advisory  Rating  Bureau.  At 
Watertown,  however,  the  local  board 
was  dissatisfied  with  the  rates  made  by 
the  Advisory  Bureau  and  made  its  own 
rates  and  charged  the  companies  $3 
each  in  their  January  accounts  for  the 
expense.  It  was  felt  that  this  would 
establish  a  dangerous  precedent,  and  at 
a  meeting  of  field  men  held  in  Milwau- 
kee the  companies  were  urged  to  re- 
turn the  tariffs  made  by  the  local  board 
and  refuse  to  allow  the  charges. 

A  Chicago  Lloyds  undergrounder  has 
been  indicted  by  a  federal  grand  jury 
for  fraudulent  use  of  the  mails. 

Because  of  many  thefts  during  and 
after  fires,  seven-tenths  of  the  New 
York  Underwriters  Fire  Patrol  men 
have  been  discharged. 

Resident  Secretary  Henry  Clay  Eddy 
of  the  Commercial  Union  at  Chicago 
completed  his  25th  year  of  service  in 
that  position  last  week. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office:     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital.  $200,000  00 
Assets,  629,181  1  6 

E.  F,   Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering         Henry  E.  Bothin 

E.  F.  Green      Adolph  A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL   A.  FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -     SAN  FRANCISCO 


Pacific  Surety  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,  384,425 

Assets, 454.618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.      v\  e 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 
GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co.  .,,,.1.11 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co.  ,       v,       t.     1 

WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 
P   E    BOWLES,  President  American  National  Bank. 
CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS,  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
JOHN  W.  PHILLIPS,  Capitalist, 

F   P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary, 

WALLACE  EVERSON,  Pres.   J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with  Responsible  Agents 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'   Life  Association 

DES  MOINES,  IOWA  Organized  July  »,  1879 

STATEMENT    ON    JANUARY     1,     1909 

ADMITTED    ASSETS  LIABILITIES 

Securities  with  State  Departments  $1 0.858,144  89       Death  Claims  proven  and  Unpaid  .  .   .   .  ^None 

Cash  in  Banks  and  Treasury  .   .   .  532,156  68       Death  Claims  not  proven $    '75.69/00 

Other  Items 517,058  05        Other  Items 24,111  7 

$1 1  907  359  62        Bala"C«  "' Kt^'«^"'"Pe« 11,707,555  91 

$11,907,359  62 

Increase  in  Guarantee  Fund  in  1908  -  $     661,607  00 

Increase  in  Reserve  Fund  in  1908  -  799,510  68 

Insurance  in  Force  January  1,  1909  -  367,688,000  00 

G.    P.   WIINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  W.  Hellman  Building)         Los  Angeles,  Cal. 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William    Street,   New     York,  N.   Y 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  ,Sec.  U.  S.  Hraiich 

(RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  ■<  ERNST  THALMANN,  of  Ladenburg.  Thalmann  A  fo. 
(  STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Ow^ners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$600,000.00 


DUNCAN    <&     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,    Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^"ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 

CAPITAL 

$2,250,000.00 

ASSETS 

3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-President 

JAS.  H.  de  VEI'VE,  Secretary 

Seattle  Fire  &  Marine 


Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$300,000 


HANFORD  &  de  VEUVE,  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

308-312  Merchants  Exchange,  San   Fiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting  American  policyholders  is 
larg-er  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having:  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-    Denver 


The  Continental  Fire  Ins.  Co. 


Principal  Office,  46  Cedar  St.,  New  York 
Western  Dept.,  280  LaSalle  St.,  Chicaso 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

«?•      L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arixona,  Utah. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts.,    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:    \.  H.  Quitzow    F.  J.  Agnew    C.  V.  McCarthy 


JDritish  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  i 

Capital, $1,400,000  OO 

Assets  in  United  States $       1.473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

President,  HON.  GEO.  A.  COX.  Vice  President,  W.  R.  BROCK 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST   DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst,  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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"The  Leading  Fire  Insurance  Company  of  America 

INCORPORATED  1819 

Cash  Capital 


$4,000,000.00       >^^^"^ 


Net   Surplus 
$5,207,077.93 

Surplus  as  to 
Policyholders 
$9,207,077,93 


CASH  ASSETS  NOW 

$16,500,733.45 

Losses  Paid 
in  90 
Years 

$115,798,170.00 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Ipon  Adjustment 

E.  C.  MORRISON,   General    A^ent 


5/4  CALIFORNIA  ST.  .  .  .  - 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Hener 


SAN  FRANCISCO 

Special  Agents  and  Adjusters 


*       HARTFORD 


Fire  Insurance  Company 

'Organized    1794  i 


Assets.  January  1.  1909         .... 
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Federal  Court  of  Appeals  Rules  That 
Destruction  of  Water  Supply  Is  Not 
a  Defense 

On  May  3  the  United  States  circuit  court  of 
appeals,  at  San  Francisco,  affirmed  the  decision  of 
Judge  Van  Fleet,  in  the  quake  clause  cases,  that  the 
breaking  of  water  mains  by  the  temblor  was  not  in 
itself  ground  for  enforcing  the  clause.  The  defense  in 
this  and  other  cases  was  hat  the  breaking  of  the 
water  mains  by  shifting  ground  (in  a  filled-in  street) 
prevented  the  stoppage  of  fires  at  their  inception. 

In  its  amended  answer  the  defendant  argued  that  the 
quake  and  not  the  fire  was  the  proximate  cause  of  the 
loss.  Judge  Ross  held  this  point  to  be  without  merit. 
He  said: 

"As  well  might  it  be  also  said  that  the  company 
shall  not  be  liable  for  any  loss  or  damage  by  fire 
which  could  be  prevented  by  the  use  of  the  fire 
department  of  the  city  of  San  Francisco  in  the  event 
its  use  be  prevented  by  the  destruction  of  its  apparatus 
or  the  killing  or  disability  of  its  men  or  horses  by  an 
earthquake  shock  or  shocks. 

"If  such  was  the  meaning  of  the  language  employed 
in  the  policy  and  such  meaning  had  been  expressly 
stated  in  it,  can  it  be  thought  for  a  moment  by  anyone 
that  the  insured  would  have  accepted  and  paid  for  the 
policy  in  question  ?     We  think  not. 

"No  question  of  water  supply  appears  to 
have  entered  into  the  contract  in  question.  It  contains 
no  clause  imposing  any  obligation  on  the  insured  in 
respect  to  water,  or  specifying  any  consequence  or 
result  from  a  lack  of  such  supply  by  the  city  or  any 
other  third  party." 


Connecticut    Insurance   Report  Part   1, 
Business  of  1908 

This  is  the  first  bound  volume  of  insurance  reports 
received  by  us  this  year.  It  is  dated  March  I  7,  by 
Theo  Macdonald,  insurance  commissioner,  and 
reached  us  in  April.  Reference  is  made  to  this 
report  elsewhere.  Of  the  fire  waste  the  commissioner 
says  it  is  a  permanent  injury  to  the  municipality  and 
the  commonwealth.  Attention  is  drawn  to  the  fact 
that  in  the  United  States  fires  are  five  times  as 
numerous  per  1 ,000  population  as  those  of  European 
countries,  yet  we  spend  mote  than  ten  times  as  much 
for  the  maintainance  of  fire  departments  and  other 
forms  of  fire  protection. 


English  Industrial  Item 

From  The  Review  of  London. 
A  curious  statement  was  made  at  an  inquest  held 
at  Poplar  recently,  when  the  mother  of  a  child,  aged 
two  years,  informed  the  coroner  that  though  she  had 
several  other  children,  this  was  the  only  one  insured. 
The  coroner  is  reported  to  have  said  that  possibly  the 
woman  only  carried  out  the  insurance  because  this  one 
was  unlikely  to  live,  and  "this  was  the  way  people 
swindled  the  insurance  companies."  The  case  also 
indicates  how  some  agents  neglect  the  interests  of  their 
employers,  and  look  after  themselves  first.  The 
agent  of  the  particular  company  concerned  should 
receive  marked  attention  from  his  superiors.  It  is  men 
such  as  these  who  bring  insurance  into  disrepute,  for  it 
appears,  on  the  face  of  it,  he  did  not  care  what  kind 
of  business  he  obtained  so  long  as  he  received  his 
commission. 


Stock  companies  paid  in  1908  $8,423,623  in 
dividends,  an  increase  of  over  a  million  dollars  over 
the  amount  paid  in  1907,  the  year  following  the  great 
fire  in  San  Francisco. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED   DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


FIRE 

CALIFORNIA. 

Brickell  v.  Atlas  Assur.  Co.,  101  Pacific 
Reporter  16,  May  10. 

Sale  Distinguished  from  Option. 
The  distinction  between  a  contract 
to  purchase  or  sell  real  estate  and  an 
option  to  purchase  is  that  the  contract 
to  purchase  or  sell  creates  a   mutual 
obligation  on  the  one  party  to  sell  and 
on  the  other    to    purchase,  while    an 
option  merely  gives  the  right  to  pur- 
chase within  a  limited  time  without 
imposing  any  obligation  to  purchase. 
Option  of  Contract  of  Sale  or  Purchase, 
The  test  in  determining  whether  a 
contract  is  a  contract  of  sale  or  pur- 
chase or  a  mere  option  is:  Could  the 
agreement  be  specifically  enforced? 
Change  of  Title  Avoiding  Contract. 
A  fire  insurance  policy  provided  that 
it  was  to    be    void    unless    otherwise 
agreed  on  if  the  interest  of  the  insured 
should  be  other  than  unconditional  and 
sole  ownership,   or  if  any  change  took 
place  in  the  interest,  title,  or  possession 
(except  change  of  occupants  without 
increase    of    hazard).       Less    than    a 
month  after  its  issuance,  without   the 
insurer^s     assent    or    knowledge,  the 
insured  made  a  contract  with  a  third 
person  to  convey  the  premises  to  him, 
and  the  other  agreed  to  buy  the  same, 
the  contract  acknowledging  receipt  of 
$3,000  of  the  price,  and  calling  for  par- 
tial payments  of  at  least  $250  monthly, 
the  whole  price  to  be  paid  by  a  fixed 
date.     The  contract  also  required  the 
purchaser  to  pay  all  taxes  against  the 
premises  and  keep  the  improvements 


insured  against  fire  for  the  benefit  of 
the  vendor,  and  provided  for  re-entry 
by  the  vendor  on  the  purchaser's  de- 
fault, with  an  option  to    retain  pay- 
ments made  as  for  use  and  occupation, 
or  to  sue  for  the  balance  of  the  price, 
or  to  foreclose  the  purchaser's  interest. 
Under  this   agreement,  the  purchaser 
took  and   retained  possession  till  the 
building  was  destroyed  by  fire.     Held, 
that  this  contract  was  not  an  option, 
but  a  contract  of  sale  and  purchase, 
giving  the  purchaser  an  equitable  title, 
whereby    the    insured    lost    insurable 
interest  in  the  property,  of  which  he  no 
longer  retained  the  unconditional  and 
sole  ownership,  and  avoided  the  policy- 
An  insurance  company  is  entitled  to 
a  substantial  compliance    by    insured 
with  the  terms  of  the  contract. 
Rule  as  to  Liberality  Toward  Insured, 
In    construing     insurance     policies, 
great  favor  is  shown  to  the  insured, 
the  contract  being  construed  strictly 
against  the  insurer  and  liberally  toward 
the  insured,  but  the  rule  does  not  go  so 
far  as  to  ignore  or  nullify  the  express 
and    unequivocal    agreement    of     the 
insured,  nor  can  it  be  invoked  to  change 
the  nature  of  the  contract,  but  only  to 
resolve  an  uncertainty  or  ambiguity  in 
favor  of  the  party  likely  to  be  misin- 
formed or  imposed  on. 

Obviously  the  policy  of  insvrrance  upon  which 
recovery  is  here  sought  constituted  a  personal  con- 
tract between  the  defendant  and  the  plaintiff,  and 
the  change  of  title  to  and  possession  of  the  subject 
of  insurance,  without  the  knowledge  or  consent  of 
the  insurer,  divested  ipso  facto  the  plaintiff  of  all 
insurable  interest  in  the  insured  premises,  thus 
vitiating  the  contract  and  rendering  it  void. 
Brighton    Beach  &.C-  Ass'n  v.  Home,  etc.,  Co., 
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113  App.  Div.  728,  99  N.  Y.  Supp.  219, 
affirmed  by  the  Court  of  Appeals,  189  N.  Y. 
526,  82  N.  E.  1124.  In  that  case  the  policy  of 
insurance,  as  to  the  conditions  with  regard  to  a 
change  of  title,  possession,  and  interest,  contained 
a  clause  similar  to  that  embraced  in  the  policy  here, 
and,  in  discussing  the  question  of  the  effect  of 
change  of  title  to,  possession  of,  and  interest  in  the 
subject  of  the  insurance,  the  court  uses  language  so 
pertinent  to  the  case  at  bar  that  we  quote  from  the 
opinion  in  extenso;  "The  decisions  of  courts  of 
sister  states  unite  in  the  proposition  that  one  in 
possession  of  real  property  under  a  valid  contract 
of  purchase  is  the  sole  and  unconditional  owner 
thereof  subject  only  to  the  enforcement  of  payment 
of  the  price  agreed  upon  by  the  holders  of  the  legal 
title ;  while  the  courts  of  this  state  have  held  such  a 
vendee  to  be  the  equitable  owner  of  the  premises, 
vendible  as  his,  chargeable  as  his,  capable  of  being 
incumbered  as  his.  They  may  be  devised  as  his. 
They  may  be  assets.  They  would  descend  to  his 
beir,  and  while  he  was  living  be  insurable  as  his. 
It  can  hardly  be  maintained  that  there  can  be  two 
sole  and  unconditional  owners  of  the  same  prop- 
erty, or  two  owners  legally  entitled  to  exercise  the 
same  sole  and  exclusive  rights  therein  at  the  same 
time,  and  it  is  clear  that  such  a  change  of  title  was 
effected  by  possession  given  the  appellant  under 
the  contract  of  sale  as  to  have  avoided  the  policy  of 
insurance.  Again,  it  appears  beyond  reasonable 
contention  that  a  change  in  the  'interest'  and  'pos- 
session' of  Dunne  in  the  msured  property  accom- 
plished the  same  legal  result.  The  word  'interest' 
is  broader  and  more  comprehensive  than  the  woxd 
"title."  It  embraces  both  legal  and  equitable  rights. 
The  doctrine  contended  for  by  appellant  that,  when 
the  condition  is  against  a  change  in  the  'title,' there 
is  no  breach  unless  there  is  a  change  in  the  legal 
title,  and  that,  as  long  as  the  insured  retains  the 
■legal  title,  the  policy  is  not  avoided  by  a  transfer  of 
the  equitable  title,  cannot  be  applied  to  a  condition 
against  a  change  of  'interest,'  The  terms  are  not 
synonymous.  The  true  test  is  whether  the  vendor 
has  parted  with  the  absolute  control  and  dominion 
over  the  property  insured.  If  he  has,  a  change  in 
"interest'  has  been  effected,  and  the  policy  is  void. 
I  am  of  the  opinion,  also,  that  there  was  a  change 
in  'possession'  within  the  meaning  of  that  word  as 
used  in  the  policy.  While  it  is  true  that  the  agree- 
ment designates  the  occupancy  of  the  vendee  as 
that  of  a  tenant  of  the  vendor  without  pay  or  rent, 
it  is  apparent  that  the  contract  gave  and  secured  to 


him  more  than  the  rights  and  interest  of  a  tenant. 
He  was  charged  with  the  liabilities  of  and  entitled 
to  enforce  the  rights  of  a  purchaser  in  possession 
and  could  not  be  ejected  as  a  tenant  regardless  of 
such  rights.  The  possession  of  the  vendee  was 
absolute  and  exclusive  of  the  vendor  so  long  as  he 
has  performed  his  contract.  All  the  rights  of  pos- 
session of  the  insured  property  held  and  exercised 
solely  and  exclusively  by  Dunne  when  he  obtained 
the  policy  of  insurance  he  divested  himself  of  by 
executing  the  contract  and  giving  plaintiff  possession 
under  it.  From  the  time  such  possession  was 
taken  by  plaintiff,  Dunne  had  no  possession  or 
right  of  possession,  while  the  former  performed 
the  contract  provisions,  and  the  attempted  charac- 
terization in  the  contract  of  the  occupancy  of  the 
vendee  as  that  of  a  tenant  did  not  take  from  plain- 
tiff its  legal  rights  thereunder  as  the  equitable  owner 
in  possession  or  having  the  legal  effect  of  reserving 
to  Dunne  the  sole  and  exclusive  possession  he 
owned  and  exercised  when  the  contract  of  insur- 
ance was  made  with  the  respondent.  It  may  also 
be  observed  that  by  the  policy  of  insurance,  which 
was  a  personal  contract,  the  respondent  undertook 
to  indemnify  Dunne  against  loss  or  damage  by  fire 
to  his  buildings  as  long  as  his  ownership,  interest, 
and  possession  thereof  remained  exactly  the  same 
as  they  then  were  and  no  longer.  This  obligation 
cannot  be  extended  beyond  a  time  when  Dunne 
voluntarily  gave  such  right  of  possession  to  the 
appellant  and  changed  his  interest  and  the  nature 
of  his  title  in  and  to  the  insured  property  without 
the  consent  of  the  respondent,  who  never  under- 
took to  insure  the  buildings  for  the  benefit  of  the 
appellant.  It  follows  that  the  right  to  enforce  the 
policy  of  insurance  terminated  with  the  execution 
of  the  contract  and  the  surrender  of  possession  of 
th€  insured  buildings  without  the  knowledge  or 
consent  of  the  respondent." 

ARKANSAS, 

American  Ins.  Co.  v.  Dillahunty  117  S. 
W.  Rep.  245. 
Description  of  Property  Insured. 
A  written  application  for  insurance 
called   for   insurance   in    the    sum    of 
$1,300,  $500   on  household  goods,  $300 
on  commissary  stock,  and  $500  on  hay 
and  grain.     The  policy  stated  in  gen- 
eral terms  that  it  was  for  insurance  in 
the  sum   of  $1,300.  but  in   specifying 
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the  separate  items  it  failed  to  mention 
the  item  of  $500  on  hay  and  grain. 
The  descriptive  clause  of  the  policy  was 
followed   by    the    statement:    "For    a 
more    particular    description    and    as 
forming-  part  of  this  policy  reference  is 
had  to  assured's  application  and  de- 
scription of  even  number  herewith  on 
file  in   the   office   of  this   company,  a 
copy  of  which  application   is    hereto 
attached."     Held,  that  the  policy  was 
a  valid  contract  for  insurance  in  the 
sum    of    $1,300,  notwithstanding    the 
omission  of  the  description  of  a  part  of 
the  insured  propery. 
Surrender   of  Policy— Condition  Prece- 
dent to  Rescission. 
Insured  is  not  bound  to  accept  a  pol- 
icy which  fails  to  enumerate  all  of  the 
property  insured,  and  has  the  right  to 
demand  a  correct  one;  but,  if  he  desires 
to   repudiate  the    contract,   he    must 
return  the  policy,  as  his  retention  of  it 
is  an  election  to  treat  it  as  being  in 
force. 

Commercial  Fire  Ins.  Co.  v.  Belk  115 
S.  W.  172. 

Waiver  of  Conditions  of  Policy — Agents. 

Where  a  local  fire  msurance  agent 
intrusted  with  blank  policies  signed  by 
the  company,  with  power  and  author- 
ity to  solicit  insurance,  and,  when  ob- 
tained, to  fill  the  blanks  in  the  policies, 
receive  the  premiums,  and  issue  the 
policies,  told  insured  that  her  policies 
were  "all  right,"  though  he  knew  she 
had  contracted  to  sell  the  property, 
there  was  a  waiver  of  the  condition  of 
the  policies  as  to  sole  and  unconditional 
ownership  of  the  property  insured,  and 
this,  though  the  agent  drew  the  con- 
tract of  sale,  as  there  was  nothing  in 
that  act  inconsistent  or  incompatible 
with  his  agency. 

Merchants'   Fire  Ins.  Co.  et  al,  v.  Mc- 
Adams,  115  S.  W.  175. 

Directing  Verdict. 

Where,  in  an  action  on  fire  polic  es 
defended  on  the  ground  of  breach  of 


warranty  as  to  other  insurance,  it  was 
disputed  whether  insured  had  informed 
the  insurance  agent  that,  the  surrender 
of  such  other  policies  having  been  de- 
manded, he  had  inclosed  them  in  an 
envelope  and  mailed  them  to  the 
insurer,  who,  however,  did  not  receive 
them,  it  was  error  to  give  instructions 
in  effect  a  peremptory  direction  to  find 
for  insured. 

Breach  of  Warranty   as    to   Other    In- 
surance. 

If  insured  informed  the  agent  who 
solicited  his  application  that,  the  sur- 
render of  other  fire  policies  on  the 
property  having  been  demanded,  he 
inclosed  them  in  an  envelope  and  mailed 
them  to  the  insurer  for  cancellation, 
and  there  was  no  insurance  on  the 
property,  and  his  application  was  ac- 
cepted and  policies  issued  thereon  with 
full  knowledge  of  such  facts,  there  was 
a  waiver  of  the  warranty  as  to  other 
insurance  on  the  property,  though  such 
other  policies  were  never  in  fact 
received  by  such  other  insurer  and  can- 
celed. 

Evidence— S  ufficiency. 

Evidence  by  insured  alone  that  he 
had  informed  the  agent  of  all  the  facts 
concerning  the  alleged  surrender  of 
other  fire  policies  does  not  establish 
that  fact  so  as  to  require  its  acceptance 
as  undisputed. 

Instructions 

Where  there  was  evidence  tending  to 
show  that  an  insurance  company  had 
no  authority  to  cancel  policies  for 
other  companies,  it  was  error  to  instruct 
that  the  mailing,  on  demand,  to  such 
insurance  company,  of  policies  issued 
by  such  other  companies,  constituted  a 
surrender  and  cancellation  of  the  poli- 
cies. 

''Reasonable  Attorney's  Fee." 

The  statute  allowing  a  reasonable 
attorney's  fee  in  an  action  on  a  fire 
policy  means  such  a  fee  as  would  be 
reasonable  to  pay  an  attorney  for 
prosecuting  the  action,  and  not  a  specu- 
lative or  contingent  fee  based  upon  the 
uncertainty  of  the  result. 
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TEXAS. 

Royal   Ins.  Co.  v.  Texas  &  G.  Ry.  Co. 

115  S.  W.  117. 

Contracts — Construction. 

Where  the  court  in  construing  a  fire 
policy  can  give  it  that  construction 
which,  while  preserving  the  protection 
given  insured  under  the  general  terms 
of  the  policy,  will  also  relieve  insurer 
from  the  increased  hazard  against 
which  it  undertook  to  provide,  such 
construction  must  be  adopted. 

"Open  Cars"— "In  Transit." 

A  fire  policy  issued  to  a  railroad  com- 
pany which  covered  in  general  terms 
all  cotton  on  or  in  depots,  platforms, 
or  grounds  adjacent  thereto,  and  in 
transit,  while  in  the  custody  of  the 
company,  but  which  provided  that  it 
was  understood  that  cotton  in  open 
cars  was  not  covered,  must  be  held  to 
insure  cotton  on  a  stationary  flat  car 
placed  on  a  spur  track  adjacent  to  a 
depot  to  remain  there  about  12  hours, 
though  the  cotton  was  subsequently  to 
be  transported  on  the  car,  since  the 
"open  cars"  referred  to  meant  the 
vehicles  of  that  description  commonly 
used  by  carriers  for  transportation, 
since  the  company  sought  to  relieve 
itself  from  the  increased  hazard  from 
fire  incident  to  the  transportation  of 
cotton  on  onen  cars  due  to  the  emission 
of  sparks  from  locomotives  in  actual 
transportation,  and  since  the  words 
"in  transit"  meant  in  course  of  passing 
from  point  to  point. 

ARKANSAS. 

North   State   Fire   Ins.  Co.  v.  Dillard, 

115  S.  W.  154. 

Accord  and  Satisfaction. 

An  insurance  company  and  insured 
orally  agreed  to  settle  a  loss  for  a  stip- 
ulated amount,  but  before  the  pay- 
ment the  company  was  garnished  on  an 
indebtedness  of  the  insured,  and  for 
that  reason  did  not  pay  the  amount  to 
the  insured,  who  subsequently  sued 
the  company.  Held,  that  the  agree- 
ment was  not  a  bar  to  an  action  on  the 
original  debt,  although  the  failure  to 
execute  it  was  not  due  to  any  fault  on 
the  part  of  the  insurance  company. 


Penalty  for  Delay  in  Payment. 

Acts  1905,  p.  308,  provide  that  an 
insurance  company  shall  be  liable  for 
12  percent  damages  and  reasonable 
attorney's  fees,  where  it  fails  to  pay  a 
loss  within  the  time  specified  in  the 
policy  after  demand  is  made  therefor. 
Plaintiff  and  defendant  insurance  com- 
pany agreed  to  settle  a  loss  for  a  speci- 
fied amount,  but  before  payment  the 
company  was  garnished  on  an  indebted- 
ness of  the  plaintiff,  and  failed  to  pay 
plaintiff,  who  subsequently  sued  the 
company  for  the  loss.  At  the  time  of 
the  trial  the  garnishment  was  not  re- 
leased. Held,  that  the  defendant  was 
not  in  default,  as  payment  had  been 
prevented  by  illegal  process,  and  there- 
fore the  penalty  provided  by  the  state 
should  not  have  been  assessed  against 
defendant. 

Effect  of  Garnishment. 

Where  an  insurance  company,  after 
a  loss,  and  before  its  payment,  is  gar- 
nished on  an  indebtedness  of  insured, 
and  subsequently  the  insured  sues  the 
insurance  company,  and  the  garnishers 
are  not  interpleaded,  the  court  in  giv- 
ing judgment  against  the  insurance 
company  cannot  protect  it  from  paying 
plaintiff,  notwithstanding  the  garnish- 
ments; neither  can  the  appellate  court 
on  appeal. 

MICHIGAN. 

O'Neill  et  al.  v.  Northern  Assur.  Co. 
of  London,  Eng.  119  N.  W.  911. 

Ownership  of  Property  —  Effect  as  to 
Validity  of  Policy. 

Prior  to  issuing  policy  sued  on,  a 
third  person  purchased  the  personal 
property  described  therein,  and  the 
contract  of  purchase  gave  plaintiffs  a 
lien  thereon,  and  provided  that  the 
purchaser  should  keep  it  insured,  and 
the  policy  truthfully  described  the 
property  as  purchased  on  contracts, 
and  there  were  no  fraudulent  repre- 
sentations or  concealment  as  to  the 
condition  of  the  title.  Held,  that  de- 
fendant was  thereby  notified  that 
something  remained  to  be  done  by  the 
purchaser  to  complete  his  purchase  and 
that  both  his  interest   and   plaintiffs' 
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were  insured,  and  the  policy  was  not 
void  because  plaintiffs  were  not  the 
sole  and  unconditional  owners. 

LIFE 

NATIONAL. 

Equitable  Life  Assurance  Society  of 
the  United  States,  Petitioner,  v.  J. 
Willcox  Brown,  29  S.  Ct.  Rep.  404. 
Accounting  in  Equity  —  Winding  Up, 
A  court  of  equity  is  bound  to  take 
all  the  facts  into  consideration  and  to 
weigh  the  relative  advantages  and  dis- 
advantages of  granting  an  accounting 
and  appointing  a  receiver  to  wind  up 
the  business  of  a  mutual  life  insurance 
company  at  the  suit  of  a  policyholder 
because  of  the  wrongdoing  of  its  for- 
mer officers  and  directors,  assuming 
that  jurisdiction  exists  to  grant  such 
x-elief. 

Accounting  In  Equity  —  Winding  Up. 
The  fact  that  the  stockholders  in  a 
mutual  life  insurance  company  claim 
in  a  pending  suit  to  own  the  entire  sur- 
plus, which  claim  the  company  fails  to 
deny,  does  not  authorize  a  suit  in  equity 
by  a  policyholder  entitled  to  participate 
equitably  in  the   distribution    of    the 
surplus  according  to  methods  and  prin- 
ciples adopted  by  the  company,  for  an 
accounting  and  the  appointment  of  a 
receiver  to  wind  up  its  affairs,  based 
upon  mismanagement  and    misappro- 
priation by  its  officers  and  directors. 
Creditor. 
A   mere  creditor,   as    such,  has  no 
right  to  compel  his  debtor  to  account 
in  equity,  in  the  absence  of  any  trust 
relation  between  them. 
Accounting  in    Equity — Distribution   of 
Surplus  in  Mutual  Company. 
Frauds  and  mismanagement  by  the 
officers  and  directors  of  a  mutual  life 
insurance  company  do  not  entitle    a 
policyholder  to  an  accounting  and  dis- 


tribution of  the  surplus  in  any  other 
manner,  or  at  any  other  time,  or  in 
any  other  amounts,  than  as  provided 
for  in  the  contractof  insurance,  where, 
by  such  contract,  he  m  entitled  to  par- 
ticipate equitably  in  the  distribution  of 
some  part  of  the  surplus,  according  to 
such  principles  and  methods  as  shall  be 
adopted  by  the  company. 

Mutual  Company-^  W^inding  Up. 
The  appointment  of  a  receiver  and  a 
real,  though  not  formal,  dissolution  of 
a  mutual  life  insurance  company,  and 
the  distribution  of  its  assets,  cannot  be 
had  at  the  instance  of  a  policyholder 
entitled  to  participate  equitably  in  the 
distribution  of  the  surplus,  because  the 
surplus  fund  is  not  as  large  as  it  should 
have  been,  owing  to  the  misconduct  of 
the  company's  officers,  and  because  the 
company  has  not  distributed  as  much 
of  the  surplus  as  complainant  deems 
himself  entitled  to,  by  reason  of  such 
misconduct,  where  no  trust  relation 
exists  between  the  policyholder  and  the 
company,  and  no  claim  is  made  that 
the  apportionment  made  is  inequitable 
as  between  the  policyholders,  or  is 
based  upon  erroneous  principles. 

SURETY 

ARIZONA. 

Title  G.  &  S,  Co.  v.   Nichols,  100  P. 
Rep.  825. 

Contract— Construction , 

A  bond  guaranteeing  the  honesty  of 
the  cashier  of  a  bank  was  issued  on 
condition  that  the  cashier  would  be 
required  to  make  monthly  accounts  to 
the  directors,  and  that  his  accounts 
would  be  examined  monthly  by  the 
auditor  of  the  bank.  A  renewal  bond 
was  issued  on  the  application  of  the 
bank,  stating  that  the  accounts  of  the 
cashier  had  been  examined  and  found 
correct,  and  that  be  had  performed  his 
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duties  in  an  acceptable  manner.  The 
evidence  showed  that  the  bank  had 
examined  the  accounts  of  the  cashier, 
and  had  found  them  correct,  and  that 
the  auditor  had  examined  the  accounts 
monthly,  and  had  found  them  correct. 
The  cashier  had  embezzled  the  bank's 
money,  but  the  examinations  failed  to 
detect  it  because  of  the  method  of  con-, 
cealing  his  crime.  Held,  that  the 
renewal  bond  was  enforceable  because 
the  bank  had  not  guaranteed  the  cor- 
rectness of  the  cashier's  accounts,  but 
had  only  stated  that  the  accounts  had 
been  found  correct  on  an  examination. 
Surety  Brevity. 
The  surety  of  a  bank  cashier  held  not 
chargeable  for  alleged  losses  of  cur- 
rency proved  only  by  letters  of  banks 
alleged  to  have  shipped  the  currency 
and  not  otherwise  shown  to  have  been 
received  by  the  obligee  bank  or  the 
cashier.— Title  Guaranty  &  Surety  Co, 
V.  Bank  of  Pulton  (Ark.)  537. 


Richmond  Coal  Company  Wins  on 
Appeal 

Defendant  company  won  a  verdict 
from  a  federal  court  jury.  The  charge 
of  Judge  Van  Fleet  to  the  jury  was 
printed  in  the  Coast  Review  at  the 
time.  On  appeal  by  plaintiff  the  United 
States  circuit  court  of  appeals,  in  San 
Francisco  last  week,  ruled  that  the 
lower  court  erred  in  the  instruction  to 
the  jury,  allowing  it  to  consider  the 
tracing  of  an  earthquake  fire  from  re- 
mote points  through  building  to  build- 
ing until  the  place  insured  was  reached. 
Opinion  written  by  Judge  Ross.  Judge 
Morrow  concurred  and  Judge  Gilbert 
dissented. 

The  evidence  was  strong,  as  it  was 
shown  that  the  Mack  drug  building 
was  damaged  by  the  quake,  and  that 
explosions  followed,  and  the  mixed 
broken   bottles   contents  caught    fire. 


This  fire  was  traced  to  the  coal  com- 
pany's property,  several  blocks  away. 

Judge  Ross  said  : 

"When  it  has  been  ascertained  that 
the  proximate  cause  of  the  fire  has 
been  an  explosion,  the  inquiry  must 
stop  there — it  cannot  go  further  and 
inquire  as  to  the  proximate  cause  of  the 
proximate  cause." 


Fire  Legal  Brevities 

Where  an  insurer  has  paid  to  the 
assured  the  total  amount  of  the  loss, 
such  insurer  is  subrogated  by  operation 
of  law  to  all  of  the  assured's  rights  of 
action  against  third  persons  who  are 
responsible  for  the  loss,  and  the  assured 
cannot  maintain  an  action  at  law  in  his 
own  right  to  enforce  such  liability.— 
Southern  Ry.  Co,  v.  Blunt  &  Ward  (C> 
C.  A.)  258. 

Life  Legal  Brevities 

The  rule  that,  to  justify  the  taking 
out  of  a  life  policy,  there  must  exist  an 
insurable  interest  held  not  to  apply 
where  insured  takes  out  a  policy  on  his 
own  life.  —  Pollock  v.  Household  of 
Ruth  (N.  C.)  940. 


The  Street  was  amused  by  the  receipt 
of  a  printed  letter  addressed  confiden- 
tially to  every  manager  in  San  Fran- 
cisco, by  Manager  Edward  G.  Warner 
of  Marianna,  Fla.  All  of  Cal.-Nev.- 
Ari.  territory  is  to  be  handled  by  one 
general  agency.  The  policy  of  his  com- 
pany is  to  be  shaped  after  the  great 
Hartford  Fire,  he  says.  And  his  com- 
pany is  the  Florida  Home.  The  object 
of  his  letter  is  to  get  in  touch  with  a 
general  agency  of  character  and  means, 
which  means  the  purchase  of  $10,000 
stock. 


Japanese  white  oak  is  being  imported 
by  Coast  railroads  for  ties.  The  value 
and  life  of  this  timber  is  being  tested. 


Quakes  in  Formosa,  Bakersfield,  Wales,  Portugal, 
Equador,  etc;     Th«  korrret  k-eeps  koTming,  kismet. 
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LIFE  AND  CASUALTY 

The  Bad  Agent 

The  averag-e  character  of  life  insur- 
ance solicitors  is  improving;  but  there 
are  many  bad  ones  yet.  The  making 
of  indiscreet  advances  brings  many 
worthless  characters  into  the  business. 
One  man  in  Chicag-o  went  the  rounds, 
got  fine  clothes  and  cash  advances,  and 
then  turned  in  the  little  business  he 
wrote,  to  another  company,  and  bought 
a  ticket  for  San  Francisco.  "The 
easiest  snap  I  ever  caught  on  to,"  he 
said;  "and  when  I  lose  my  job  with  the 
telephone  company  I'll  try  it  on  the 
San  Francisco  life  insurance  men." 

An  Oakland,  Cal.,  solicitor  went 
about  seeking  business  by  defaming 
solvent  companies.  Of  a  strong  com- 
pany actively  engaged  in  business  he 
brazenly  said,  "that  company  is  insol- 
vent." He  thereby  lost  the  chance  to 
cash-sun-ender  a  policy  in  his  own  com- 
pany and  substitute  a  $5,000  policy. 

It  is  too  common  for  the  dishonest 
agent  to  talk  one  kind  of  policy  and 
deliver  another.  Recently  a  policy- 
holder of  the  New  York  Life  in  San 
Francisco  died,  leaving  a  limited  pay- 
ment policy  which  the  rascally  agent 
had  sold  him  as  an  endowment.  His 
early  death  made  his  estate  a  winner 
on  the  substituted  contract  and  the 
company  the  loser,  for  he  wanted  the 
endowment  policy  and  would  have  paid 
the  higher  premium  on  proper  presen- 
tation of  the  facts. 

If  the  law  required  every  policy  to 
be  stamped  with  a  suitable  name  and 
with  explanatory  words  such  agents' 
evil  occupation  would  be  gone. 

Another  kind  of  bad  agent  is  the  man 
who  in  competition  promises  "the  same 
policy"  at  a  lower  rate. 

As  long  as  companies  do  not  guaran- 
tee the  representation  of  their  solici- 


tors —  and  probably  they  can  never 
afford  to  do  that— the  insuring  public 
must  be  on  guard  against  the  state- 
ments of  an  insurance  solicitor  equally 
with  those  of  the  real  estate  agent,  the 
traveling  salesman,  and  the  broker  of 
any  kind.  The  salesman  is  in  business 
to  sell— and  if  you  should  ever  see  him 
again,  he,  with  his  earned  commission 
collected,  may  not  give  a  rap  for  your 
opinion  of  him. 


The  Metropolitan  Life  recovers  from 
Kentucky  the  $100,000  deposit  of  the 
Sun  Life  which  it  reinsured.  The 
Metropolitan  generally  gets  what  it 
goes  after. 


Michigan. — We  are  pleased  to  an- 
nounce the  reappointment  of  James  V, 
Barry  as  insurance  commissioner.  Men 
of  brains  are  not  usually  so  wanted. 


Life  and  Accident  Charts 

The  Spectator  Company  of  Xew  York 
has  just  issued  The  Life  Insurance  Policy- 
holders Pocket  Index  for  1909,  the  only 
first-class  work  of  the  kind  in   the  world. 

Pocket  Register  of  Accident  Insurance, 
1909.  By  the  Spectator  Co.,  Xew  York. 
Stock  and  mutual,  accident  and  health. 

The  Handy  Chart  of  Casualty,  Surety 
and  Miscellaneous  Companies.  By  the 
Spectator  Company. 


Railway  Casualties 

In  North  Carolina  fiends  tampered  with 
a  switch  and  derailed  a  passenger  train. 

In  the  Pacific  Northwest  train  robbers 
deliberately  sent  a  locomotive  back  on 
passenger  cars  and  wrecked  them,  after 
robbing  the  express  car.  Hanging  is  too 
good  for  such  fiends. 

In   Missouri  a  passenger  train  derailed 
One   coach  rolled   down   an   embankment 
and  turned  completely  over.     Two  passen- 
gers fatally  hurt  and  thirty-five  injured. 

Don't  neglect  to  keep  your  accident  pol- 
icy in  force. 
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GENERAL 
MUSIC  TO  PRODUCE  COLORS. 

Is  This  a  New  Fire  Hazard  ? 

Berlin.  —  Loie  Fuller  introduced  a 
new  invention  to  the  Berlin  public  on 
the  evening-  of  February  5,  when  she 
showed  her  so-called  system  of '  'light  or- 
chestration in  colors." 

She  has  discovered  that  the  sounds 
produced  by  different  instruments 
represent  various  hues.  There  are 
persons,  says  "La  Loie,"  who  are  es- 
pecially sensitive  in  this  respect,  and 
who  invariably  feel  this  imaginative 
play  of  color  when  listening  to  orches- 
tral music. 

She  has  constructed  an  apparatus 
calculated  to  make  the  colors  actually 
visible  and  to  display  clearly  for  the 
benefit  of  any  audience,  sensitive  or 
non-sensitive,  the  melting  of  shade  in- 
to shade  in  accordance  with  the  chang- 
inw-  of  the  instrumental  melodies. 


Kindling  a  Fire 


Danger  in  Kerosene  for  That  Use. 

The  use  of  coal  oil  in  starting  a  fire 
in  a  stove  or  grate  is  the  most  danger- 
ous practice  that  is  common. 

To  understand  what  is  happening 
while  a  fire  is  being  kindled  one  must 
know  about  "flash  point"  and  "burning 
point."  If  a  shaving  or  bit  of  paper 
is  held  above  a  lamp  it  will  first  turn 
brown  and  then  suddenly  a  gas,  which 
has  been  roasted  out  of  it,  will  fiash. 
This  flash  adds  enough  heat  to  make 
the  shaving  or  paper  burn  to  ashes. 
In  Ohio  the  law  requires  coal  oil  to  be 
tested  to  determine  its  "flash  point." 
If  it  flashes  before  it  is  heated  to  120 
degrees  Fahrenheit,  it  must  not  be  sold 
for  making  a  light.  If  heated  to  150 
degrees  it  will  take  fire  without  contact 
with  a  flame. 

It  takes  less  flame  to  light  a  small  or 
thin  piece  of  wood  because  there  is 
more  surface  in  proportion  to  its  mass. 
So,  "kindling  wood"  is  used. 

BEGINNING  V^ITH  A  MATCH. 

We  begin  by  heating  the  little  piece 
of  wood  in  a  match  so  that  it  will  flame. 


The  match  head  has  powdered  flint  or 
glass  in  it  which  gets  hot  enough  when 
rubbed  to  light  the  phosphorus  in  it 
which  takes  fire  at  140  degrees.  The 
phosphorus  lights  the  chlorate  of  pot- 
ash in  the  match  head,  making  heat 
great  enough  to  fire  a  shaving  or  a 
piece  of  paper,  either  of  these  will,  in 
burning,  heat  kindling  in  contact  with 
it  to  the  burning  point,  and  the  flame  of 
the  kindling  will  fire  the  coal.  Anthra- 
cite or  hard  coal  takes  fire  at  572  de- 
grees Farenheit.  Bituminous  or  soft 
coal,  which  is  produced  in  Ohio,  takes 
fire  with  less  heat,  the  degree  depend- 
ing  on  the  amount  of  natural  gas  in  it. 
A  pound  of  coal  gives  off  as  much  heat 
as  three  pounds  of  dry  wood.  The  wa- 
ter in  green  wood  weighs  half  as  much 
as  wood  itself.  So,  to  start  it  burning, 
extra  heat  mtist  be  furnished  to  drive 
out  the  water  by  changing  it  to  steam. 
Glowing  coals  readily  light  shavings 
or  paper  if  they  are  blown  upon.  Blow- 
ing forces  more  air  past  the  coal  and 
the  more  air  it  gets  the  more  oxygen 
it  has  to  sustain  the  combustion  nec- 
essary to  make  it  hotter.  A  coal  hot 
enough  to  make  a  bright  light  has  a 
temperature  of  about  900  degrees. 

USING  COAL  OIL. 

Coal  oil  or  kerosene  as  it  is  properly 
called,  starts  a  fire  in  a  hurry  because  it 
gives  off  six  times  as  much  heat  as 
wood  in  burning  and  can  be  lighted  by 
a  match.  But  it  can  not  be  used  safely 
even  in  a  stove  that  is  cold.  If  the  iron 
of  the  stove  is  warm,  or  if  there  is  a 
blaze  or  hot  coals  in  the  ashes  the  coal  oil 
poured  on  is  changed  to  vapor.  This  va- 
por forms  a  mixture  with  air  which  is 
a  powerful  explosive.  If  there  is  the 
tiniest  blaze  in  the  stove,  or  a  red  coal 
in  the  ashes  it  blows  up  at  once.  If 
there  is  neither  blaze  nor  hot  coal  and 
the  stove  is  warm,  the  explosion  does 
not  occur  until  the  fire  builder  strikes 
a  match. 

Every  week  some  newspaper  has  a 
story  much  like  one  of  these:  "Mrs. 
Wood  on  returning  from  church  last 
evening  found  the  house  cold.  She 
made  an  effort  to  revive  the  fire  by 
pouring  coal  oil  on  the  dying  embers. 
An  explosion  followed  and,  paralyzed 
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by  fear,  she  stood  helpless  while  angry 
tongues  of  flame  consumed  her  cloth- 
ing. Friends  found  her  unconscious 
and  in  two  hours  she  died." 

"Mrs.  Litz,  expecting  her  husband 
home  any  minute,  was  in  a  hurry  to 
start  a  fire.  She  filled  the  stove  with 
wood  and  poured  coaloil  on  it.  An  ex- 
plosion occurred  and  Mrs.  Litz,  her 
clothing  and  hair  aflame,  rushed  about 
the  front  yard  for  several  minutes 
screaming  from  terrible  agony  and  then 
fell,  dying.  Her  child  of  sixmonthswas 
consumed  in  the  building." 

BURNED  TO  DEATH. 

The  average  number  of  people  burned 
to  death  in  Ohio  in  a  year  from  using 
coal  oil  to  quicken  a  fire  is  twelve.  The 
number  badly  burned  is  three  times  as 
large.  . 

In  many  accounts  of  persons  bemg 
burned  to  death  from  pouring  coal  oil 
into  a  stove  it  is  said  the  can  exploded. 
This  is  never  true.  When  the  explosion 
occurs  the  can  is  sure  to  be  dropped  by 
the  person  pouring  oil  from  it  and  the 
oil  in  the  can  being  splashed  about  adds 
to  the  fire.  The  opinion  that  the  oil 
in  the  can  explodes  depends  upon  the 
fact  that  it  is  hard  to  believe  so  terrific 
an  explosion  could  have  occurred  from 
the  amount  of  oil  poured  into  the  stove, 
and  aside  from  this,  those  who  search 
the  ruins  find  the  seams  of  the  can 
onened  by  the  heat  of  the  fire  melting 
the  solder  in  them. 

The  use  of  gasolene  to  start  a  fires  is 
always  attended  by  a  serious  accident. 

\V.  S.  Rogers.  Ohio  State  Fire  Marshal. 


Pacific  Mail  S.  S.  Indiana  on  the  Rocks 

The  "wireless"  has  scored  another  tri- 
umph by  calling  help  from  the  vasty  deep 
for  a  wrecked  steamship.  Crew  and  40 
passengers  saved  by  Americati  warships  in 
rendezvous  in  Magdalen  a  bay.  The  In- 
diana had  been  "hugging  the  coast"  to 
save  coal,  as  usual,  and  storm  and  current 
drove  her  out  of  course  to  rocks  of  Point 
Tosco.  There  was  a  fog,  but  distress  sig 
nals  were  seen  and  a  message  brought  tugs 
to  the  scene.  Ship  probably  a  total  loss. 
Cruiser  California  bi ought  the  "wrecked" 
passengers  to  San  Francisco,  delighted  with 
their  expetience. 


Firemen  Were  Politicians  Then  Too 

Secret  societies  were  feared  and  for- 
bidden by  the  Roman  Empire  on  politi- 
cal grounds.  Even  the  enlightend  Em- 
peror Trajan  instructed  Pliny  to  for- 
bid the  organization  of  a  firemen's 
company  in  a  large  city  of  his  province, 
because  such  associations  were  likely 
to  become  "factious  assemblies." 


Canada. ^The  Prudential  enters. 

The  Home  of  New  York  has  entered 
Cuba. 

Lloyds  are  cutting  automobile  rates 
in  Chicago,  as  everywhere  and  in  all 
things.  Lloyds  cannot  get  business, 
except  at  cut  rates,  anywhere  and  for 
anything. 

Ne-w  Publications 
Impropriety  of  Taxing  Returns  to  Life  Insurance 
Policyholders,  by  Robert  Lynn  Cox,  manager  Asso- 
ciation  of  Life  Insurance  Presidents.  This  is  an  ad- 
dress at  the  26  annual  banquet  of  the  Boston  Life 
Underwriters  Association. 

Insuraflce  Directory,  Reference  and  Year  Book. 
The  Post  Magazine  Almanack  1909.  T.  J.  W 
Backley,  St.  AnditTA'  st.,  Holborn  Circus,  London, 
Elng.  A  wonderfully  good  annual,  covering  British 
fire,  Kfe  and  other  insurance.  Readers  interested  in 
British  conrpanies  should  send  50  cts  to  the  publisher 
for  a  copy  of  the  328  pages. 


Quake. —  A  rattling  reminder  to  the  Peruvians  last 
week. 

Quake.  —  Sundsvall,  Sweden,  had  its  fire  first. 
Last  week  it  had  an  earthquake,  lasting  at  long  as 
hat  in  California  in  1906. 

A  returned  risitor  from  Messina,  Italy,  informs  us 
that  the  only  building  not  damaged  by  the  great  quake 
was  a  brick  building  owned  by  an  American  who 
bound  the  walU  with  heavy  wire  imbedded  in  the 
mortar. 

True  Indeed.  —  ReceHtly  the  Chicago  Record- 
Herald  said,  in  an  article  on  the  Messina  disaster; 
The  California  earthquake  of  1906  cannot  be  com- 
pared to  this  of  Italy.  Had  there  been  no  fire  in  San 
Francisco  the  earthquake  would  have  been  foigottea 
n  a  week. 
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tJompact  and  Anti-Compact 

Iowa  statistics  show  that  rates  de- 
clined more  in  six  years  when  there 
was  no  law  against  compacts  than  in 
six  years  since  when  there  has  been  an 
anti-compact  law. 

Fire  underwriters'  boards  or  com- 
pacts reduce  the  cost  of  fire  insurance 
by  improving  the  fire  hazard ,  reducing 
the  fire  losses  and  consequently  the 
cost  of  the  fire  insurance. 


From  the  Fortnightly  Soft  Soap: 

W.  always  knows  what  he  is  about. 
He  is  a  good  thing  and  is  an  endorse- 
ment to  the  company. 

Mr.  L.  is  the  boss  producer.  He 
heads  the  list  and  shows  what  persistent 
and  untiring  energy  can  accomplish. 

Mr.  G.  is  always  busy  and  is  a  first 
class  man.  See  his  new  card,  else- 
where. 

Mr.  M.  is  the  best  underwriter  in  this 
town.  His  companies'  advertisement  in 
this  number  is  great. 


A  speaker  at  a  meeting  of  a  British 
insurance  institute  made  the  surprising 
suggestion  that  all  fire  policies  shall 
cover  earthquake  caused  fires,  for  an 
extra  charge,  but  that  the  assured  may 
save  this  extra  charge  by  signing  a 
waiver  printed  on  the  policy  to  the 
effect  that,  in  consideration  of  this 
saving,  he  agrees  with  the  company 
that  it  shall  not  be  liable  for  fires 
caused  by  earthquake,  and  that,  in  the 
event  of  a  fire  breaking  out  prior  to 
an  earthquake,  the  company  shall  only 
be  liable  for  the  loss  caused  by  fire  up 
to  the  time  of  the  earthquake.  A.s  not 
one  earthquake  in  ten  thousand  causes 
a  fire,  and  there  will  certainly  be  fires 
occurring  when  many  of  the  other 
9,999  quakes  are  stirring  things,  both 
parties  to  such  a  waiver  would  be 
encouraging  a  vast  amount  of  lying 
and  litigation  for  the  profit  of  nobody 
but  lawyers. 


raised,  $27,025,  after  deducting  $12,976 
cost  of  raising.  Freight  pending, 
$6,805.  Improperly  loaded,  listed,  and 
water  entered  open  port. 

Again  the  insurance  against  spinster- 
ship  by  a  Denmark  company  has  been 
discovered  by  the  daily  newspapers. 
This  discovery  occurs  about  every  three 
years.  The  American  insurance  jour- 
nals contained  the  item  about  thirty 
years  ago,  and  every  new  insurance 
journalist  eagerly  catches  on  to  this 
item.  The  old  maids  are  supposed  to 
pay  a  sum  every  year  up  to  age  40,  un^ 
less  she  finds  a  husband  meantime.  At 
age  40,  if  unmarried,  she  begins  to  re- 
ceive an  annual  pension  continued  un» 
til  death  or  marriage.  A  dispatch  ap- 
pears in  the  New  York  World,  alleged 
to  be  from  Copenhagen  on  April  3,  an- 
nouncing the  organization  of  this 
strange  company  as  a  new  scheme  de- 
vised by  Frau  Wiehl  Bereny. 


A  tabulation  of  the  rate  of  interest 
earned  on  the  mean  invested  funds  of 
the  leading  life  insurance  companies 
ast  year  showed  an  average  of  4.77  as 
against  4.80  in  1907.  Eleven  companies 
earned  over  5  percent  and  two-thirds 
of  the  leading  companies  earned  over 
4.75  while  the  requirements  of  their 
reserves  ranged  between  3  and  31  per 
cent.  The  lowest  point  touched  was  in 
1902  at  4.58.  The  average  for  the  last 
decade  has  been  4.81  and  for  the  pre- 
vious decade  4.74. 


Marine.— Turned-turtle  Acapulco,  at 
S.  F.  wharf  Aug.  26, 1907.    Value  after 


San  Francisco.  —  Another  furniture 
factory  in  a  corrugated  iron  building 
burns. 

The  insurance  commissioner  of  Kan- 
sas is  like^well,  he  rattles  a  warning 
before  he  strikes. 

Boston  is  bent  on  a  world's  fair  in 
1920,  the  300th  anniversary  of  the  land- 
ing of  the  Pilgrim  fathers.  Histori- 
cally and  otherwise,  there  is  no  more 
interesting  city  in  the  Western  hemis- 
phere than  Boston. 
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PAGE  FOR  LIFE   INSURANCE  SOLICITORS 


Don't  rind  Fault 

Every  bad  habit  grows  —  especially 
the  habit  of  fault-finding.  And  worse, 
for  the  solicitor,  this  miserable  habit 
shows  in  the  expression  of  the  face.  In 
time  it  affects  a  permanent  and  dis- 
agreeable change  in  the  countenance, 
which  becomes  repellant.  Growl, 
growl,  and  the  face  assumes  the  growl- 
ing look.  It  is  unwelcome,  on  the 
street,  in  the  lodge-room,  in  the  office. 

Now  what  may  be  a  corrective  ?  We 
answer,  without  hesitation,  praise. 
Are  you  afflicted  with  the  germ  of 
fault-finding  ?  Resolve  to  praise  some- 
body or  something  every  day.  Set 
apart  one  day  in  the  week  for  the  stud- 
ied praise  of  good  men  and  good  deeds. 
Hand  out  compliments  galore  on  that 
day. 

Then  you  will  soon  become  a  full- 
fledged  Knight  of  the  Cheerful  Counte- 
nance, and  men  will  welcome  you 
everywhere  and  help  you. 


hajtseti  a  Source  of  Loss 

Citizens  Staff  Record. 

A  word  or  two  on  this  topic  may  be 
opportune.  Usually  an  ordinary  life 
office  does  not  begin  to  return  anything 
to  the  policyholder  on  dropping  his 
policy  until  he  has  paid  three  years' 
premiums.  The  industrial  office  makes 
the  period  five  years  before  it  will  allow 
a  free  policy.  One  very  important 
reason  for  this  is,  of  course,  that  a  re- 
cently effected  policy  has  cost  the  office 
a  good  deal  for  the  initial  procuration 
charges,  and  this  holds  good  in  indus- 
trial assurance  also.  By  far  the  greater 
proportion  of  lapsing  takes  place  very 
early  in  the  history  of  the  policies, 
when  the  charges  incurred  in  their  pro- 
curation are  the  heaviest  and  the  op- 
portunities to  even  recoup  portions  of 
the  cost  are  the  smallest. 

Industrial  offices  prefer  to  grant  free 
policies  representing  the  equivalent  of 


a  surrender  value  —  experience  has 
demonstrated  that  this  is  preferable  to 
granting  cash  surrender  values. 

Every  facility  is  afforded  a  policy- 
holder to  reinstate  a  lapsed  policy,  and 
the  procedure  is  really  much  simpler 
than  is  required  to  revive  an  ordinary 
policy.  The  agent,  too,  is  interested  in 
reinstatement,  for  he  is  paid  exactly 
the  same  fees  for  the  reinstatement  of 
a  policy  as  if  he  secured  a  similar  new 
case,  whereas  in  the  ordinary  office  the 
move  must  come  from  the  policyholder 
himself;  there  is  nothing  in  it  for  an 
agent. 

If  the  company  could  induce  every 
policyholder  to  persist  in  the  payment 
of  his  premiums,  so  that  every  policy 
might  in  due  course  be  carried  to  its 
maturity  whether  by  death  or  survival 
— in  short,  if  it  could  wipe  out  the  very 
name  of  lapses— it  would  gladly  do  it. 
Lapses  are  a  sprag  in  the  wheel  of 
progress.  But  for  lapses,  the  benefits 
granted  under  life  assurance  policies 
could  be  largely  increased. 

it  yf  -sf- 

Forget  not  that  Opportunity  though 

not  bald  has  no  hindlock. 

*  *       * 

There  is  always  more  business — 
somewhere,  perhaps  next  door. 

*  *        * 

The  solicitor  whose  work  is  easy  will 
soon  be  a  dead  one. 

*  *        * 

Keep  in  mind  the  large  sum  you  are 
resolved  to  write  this  year — not  for- 
getting the  larger  sum  you  are  resolved 
to  write  next  year.  It  helps — this  hav- 
ing a  goal. 

«       *       « 

The  "prospect"  sits  in  judgment  on 
the  solicitor  as  well  as  on  the  company. 
The  solicitor's  manner  and  speech  may 
prejudice  as  to  the  company  more  than 
as  to  himself. 
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LIFE 

Special  Life  Insuraure  Schenus   iti 
Gvcat  Jirtfdiii 

Recently,  before  the  Insurance  Insti- 
tute of  London,  William  Penman  of  the 
A.tlas  Assurance  Co.  read  an  interesting 
essay  on  special  policy  forms.  The 
convertible  term  policy,  he  said,  was 
permanently  secured  by  an  option  to 
convert  the  term  policy  into  an  old  life 
or  endowment  policy,  without  medical 
re-examination;  but  in  the  majority  of 
cases  option  could  not  be  exercised 
during  the  last  five  years  of  the  term. 
These  policies  are  regarded  as  much 
superior  to  those  which  they  have  gen- 
erally replaced,  under  which  the  prem- 
iums for  the  first  five  years  were  re- 
duced to  about  one-half  of  the  subse- 
quent premiums.  The  premium  rates 
for  different  terms  and  entered  ages 
differ  materially.  A  few  offices  quoted 
rates  for  five  years  only  and  allowed 
the  option  to  be  exercised  to  the  end  of 
the  term,  and  one  office  excluded  only 
the  last  year.  Only  one  office  allowed 
an  option  to  be  exercised  throughout 
the  term. 

Discounted  bonus  schemes,  under 
which  premiums  are  reduced  from  the 
outset  by  anticipation  of  future  bon- 
uses or  dividends,  are  offered  by  about 
12  offices.  Generally  speaking,  the 
essayist  said,  people  did  not  care  about 
a  non-profit  policy,  knowing  that  the 
additional  premium  paid  for  the  privi- 
lege of  participating  in  the  profits  that, 
in  the  case  of  the  majority  of  offices, 
is  money  spent  in  a  remunerative  man- 
ner. The  provision  dealing  with  defi- 
cient bonuses  was  an  element  of  uncer- 
tainty, reducing  the  sum  insured  or 
increasing  the  premium  if  the  bonuses 
actually  declared  should  be  less  than 
anticipated.  The  advantages  of  this 
low  premium  participating  policy  are 
not  very  impressive  to  us.  The  disad- 
vantages to  the  company  are  stated  by 
Mr.  Penman  to  be  the  heavier  propor- 


tionate initial  expenditure,  smaller  pro- 
fits or  greater  lapses.  The  difliculties  of 
equitable  apportionment  of  surplus, 
and  the  very  awkward  situation  arising 
(as  in  the  United  States)  in  event  of 
the  bonuses  or  dividends  declared  being 
less  than  discounted.  One  or  two 
offices  guaranteed  the  sum  assured  and 
premium  against  increase.  The  rates 
quoted  by  some  offices  were  actually 
less  than  their  non-profit  rates.  The 
past  few  years  had  seen  a  very  marked 
reduction  in  non-profit  rates. 

The  next  special  scheme  dealt  with 
was  the  double  endowment,  under 
which  a  certain  sum  was  payable  if 
death  occurred  within  a  specified  peri- 
od, whilst,  if  the  life  assured  survived 
to  the  end  of  the  period,  double  the 
amount  of  the  death  benefit  became 
payable.  Practically  this  was  a  com- 
bination of  an  ordinary  endowment 
assurance  with  a  pure  endowment  for 
a  similar  amount.  A  considerable 
number  of  oflfices  transacted  this  class 
of  business,  and,  whilst  the  majority 
confined  themselves  to  the  simple  con- 
tract, a  few  also  transacted  the  busi- 
ness "with  profits."  Several  oflices 
were  willing,  in  approved  cases,  to  dis- 
pense with  medical  examination,  under 
this  conti'act. 

The  subject  of  life  assurance  with- 
out medical  examination  was  next 
discussed,  the  following  four  methods 
of  meeting  the  demand  for  this  being 
indicated— the  issue  of  (1)  double  en- 
dowment assurances  at  ordinary  prem- 
iums, when  all  the  circumstances  are 
favorable;  (2)  whole-life  or  endowment 
assurances  under  which  the  excess 
mortality  is  met  by  reductions  in  the 
sum  assured  in  case  of  death,  other 
than  by  accident,  within  the  first  two 
years,  during  which  also  no  assignment 
is  permited;  (3)  policies  giving  a  large 
guaranteed  bonus  as  the  duration  of 
the  assurance  increases;  (4)  policies  at 
sinele  premiums,  only  the  premium, 
with  interest  thereon .  being  paid  should 
death  occur  during  the  first  year. 

In  the  concluding  section  Mr.  Pen- 
man indicated  the  conditions  attaching 
to  policies  under  which,  for  a  small 
increase    in    the    rate,  premiums    are 
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remitted  for  the  period  during  which 
the  life  assured  is  totally  incapacitated 
from  attending-  to  his  business,  whether 
the  incapacity  is  caused  by  accident  or  by 
bodily  or  mental  disorder.  A  reference 
to  the  Board  of  Trade  returns  did  not 
indicate  that  any  considerable  volume 
of  business  was  done  under  these 
schemes.  The  modern  non-forfeiture 
provisions  and  the  great  facility  with 
which  loans  on  policies  were  granted 
rendered  a  temporary  benefit  not  par- 
ticularly necessary,  and  5  percent  extra 
was  a  lot  to  pay  to  cover  the  risk  of 
permanent  incapacity.  He  was  in- 
clined to  think  that  a  cheaper  policy 
covering  only  the  latter _  risk  would 
meet  with  a  better  reception. 

Ajyplication     hy     Charles     Dichens 
for  Life  Insurance 

A  fac- simile  copy  of  the  original 
application  of  Charles  Dickens  for 
insurance  on  his  life  in  the  Sun  Life 
Assurance  Society  seventy-oneyears  ago 
is  in  circulation  in  Great  Britain,  handed 
out  by  agents.  The  application  is  as 
follows: 

SUN  LIFE  ASSURANCE  SOCIETY. 
DECLARATION. 

To  he  made  and  signed  by  or  on  behalf 
of  a  Person  making  an  Assurance 
on  his  or  her  own  Life. 

I,  Charles  Dickens,  born  in  the  Parish 
of  Portsea,  in  the  County  of  Hants,  on 
the  7th  day  of  February,  1812,  and  now 
residing  at  48  Doughty  street,  in  the 
County  of  Middlesex,  being  desirous  of 
assuring,  with  the  Sun  Life  Assurance 
Society,  the  sum  of  £1,000  on  my  own 
life.  Do  Hereby  Declare  that  my  age 
does  not  exceed  26  years;  that  I  have 
had  the  Cow  Pock;  that  I  have  never 
had  the  Gout,  nor  Asthma,  nor  Rupture, 
nor  any  Fit  or  Fits,  and  that  I  am  not 
afflicted  with  any  Disorder  which  tends 
to  the  shortening  of  life;  and  this  Dec- 
laration is  to  be  the  basis  of  the  Con- 
tract between  me  and  the  said  Society; 
and  if  any  untrue  Averment  is  con- 
tained in  this  Declaration  in  setting 
forth  my  age,  state  of  health,  profes- 
sion, occupation,  or  other  circumstan- 


ces, then  all  monies  which  shall  have 
been  paid  to  the  said  Society,  upon 
account  of  the  assurance  made  in  con- 
sequence thereof,  shall  be  forfeited. 
Dated  this  9th  day  of  February,  1838. 
(Signed)      Charles  Dickens. 


Greatest  Xeetl 

Any  man  with  dependents  needs  the 
independence  which  life  insurance  can 
give. 

His  greatest  need  is  the  assurance  of 
help,  of  money  in  some  large  and  help- 
ful sum.  Income  property,  good 
bonds,  money  in  savings  banks,  give 
him  that  assurance. 

But  he  may  have  none  of  these 
things,  and  they  may  be  of  only  remote 
possibility.  Herein  lies  the  opportunity 
and  the  special  blessing  of  the  life  in- 
surance policy. 

The  life  insurance  policy  meets  the 
greatest  need  of  every  man  upon  whom 
other  human  lives  have  legitimate 
claims  for  help  in  youth  and  for  support 
in  old  age. 

Unless  a  man  be  totally  disabled  he 
can  give  the  required  help.  If  he  die 
untimely,  his  insurance  will  give  the 
due  help.  Some  day  life  insurance  will 
extend  this  needed  help  to  dependents 
when  the  breadwinner  is  wholly  dis- 
abled. 
Think  it  over. 


Portland 

In  1912  this  city  is  to  have  500,000 
population.  So  we  read  in  an  adver- 
tisement of  the  Oregon  Life,  which 
declares  and  bold-faces  that  $6,870,419 
is  the  net  amount  "drained  out  of  Ore- 
gon in  five  years  for  life  insurance 
premiums"  sent  to  other  states.  This 
sum  is  arrived  at  by  neglecting  to  de- 
duct commissions  and  expenses  paid 
out  in  the  state.  We  assume  that  en- 
dowments were  included  in  the  death 
losses.  But  no  allowance  is  made  for 
loans  to  policyholders  and  others  in 
Oregon,  nor  for  investments  in  the 
state.  Otherwise  the  figures  stand 
unchallenged. 
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FIRE  AND  MARINE 

Liberal  Smoke  Damage  Settlements 
Cause  Future  Trouble 
We  have  in  mind  a  case  where  claim- 
ant asked  for  excessive  smoke  damage, 
but  the  total  was  not  large  and  the 
amount  per  company  was  small.  The 
settlement,  under  the  circumstances, 
was  a  very  liberal  one.  But  it  was  a 
bad  precedent.  The  "inch"  developed 
an  "ell."  In  the  following  year  the 
claimant  incurred  another  smoke  dam- 
age loss.  This  time,  no  doubt  encour- 
aged by  the  liberality  of  the  under- 
writers in  the  previous  year,  the  smoke 
claim  was  70  percent  of  the  insurance. 


Fire  underwriters  will  please  take 
notice.  An  Eastern  court,  with  pro- 
verbial wisdom,  has  ruled  that  false 
teeth  are  wearing  apparel. 


More  Mutuals  in  Trouble 

From  the  Insurance  Post. 

Recent  failures  of  mutuals  in  New  York 
state  and  rulings  of  the  courts  as  to  the 
liability  of  policyholders  should  open  the 
eyes  of  the  deluded  members  of  mutuals 
who  believe  that  they  can  limit  the  amount 
of  their  liability.  In  some  states  thev  can, 
so  far  as  ordinary  losses  are  concerned,  but 
when  the  mutual  becomes  insolvent,  as  the 
very  nature  of  the  system  renders  them 
peculiarly  likely  to  become,  the  solvent 
members  are  held  for  their  proportion  of 
the  liabilities  regardless  of  any  limitation. 

The  American  Underwriters  Fire  Insur- 
ance Co.  of  Syracuse  failed  recently  with  a 
policy  out  on  the  plant  of  the  Skaneateles 
Paper  Co.  The  paper  company  suffered  a 
loss,  but  the  mutual  went  into  the  hands  of 
a  receiver  before  it  was  paid.  Suit  was 
brought  to  recover  the  amount  of  the  in- 
surance from  the  policyholders,  and  the 
court  ordered  an  assessment  of  $2.30  on 
each  one  dollar  of  premium  provided  for 
by  the  policies,  to  pay  this  and  other 
claims.  The  policyholders  had  paid  a  cash 
premium  with  the  understanding  that  they 
were  liable  for  nothing  further,  but  are  now 
confronted  with  a  court  order  to  pay  2  1-3 


times  the  initial  cost,  in  addition  to  the 
original  premium.  This  applies  to  some 
policies  which  have  expired,  and  sc  is  ret- 
roactive. The  decision  of  Judge  A.  E. 
Sutherland  of  Rochester  was  on  the  report 
of  the  referee,  who  had  found  for  the  plain- 
tiff paper  company.  Among  the  findings 
in  the  decision  are  the  following: 

"All  persons  holding  policies  at  the  time 
of  the  making  of  an  assessment  or  the  ap- 
pointment of  a  receiver  and  all  policy- 
holders whose  policies  have  not  been  ac- 
tually cancelled  are  liable. 

"A  policyholder  becomes  a  member  of  a 
co-operative  or  mutual  company  by  ac- 
cepting a  policy  in  such  company  with- 
out signing  a  written  appUcation  of  under- 
taking. 

"The  Hability  of  the  policyholder  accrues 
when  the  demand  or  assessment  is  made. 

"An  assessment  can  be  made  upon  mem- 
bers of  the  company  tor  debts  due  and  un- 
paid by  way  of  notes  or  judgments  for  two 
years  prior  to  the  making  of  the  assess- 
ment. 

"The  fiat-rate  premium,  if  charged  bv 
the  mutual  companies,  does  not  relieve 
the  member  from  liability  for  his  pro-rata 
share  of  debts. 

"No  legal  or  efifective  cancellation  of  a 
policy  can  be  made  while  unpaid  debts  ex- 
ist, without  payment  by  the  policyholder 
of  his  pro-rata  share  of  the  debts. 

"Where  a  policy  expires  by  its  term  be- 
fore any  assessment  is  made  or  demand 
tor  payment  of  any  pro-rata  share  of  the 
debts  the  policyholder  is  not  liable." 

It  was  small  but  thoughtful  of  the  claim- 
ant for  fire  damage  resulting  from  an  explo- 
sion of  leaking  gas,  to  claim  for  the  gas 
con.sumed. 

Often  damage,  sometimes  to  quite  an 
extent,  is  occasioned  by  smoking  coaloil 
lamps  and  stoves  and  even  from  wood 
stoves,  chimnies  and  fire  places  with 
obstructed  or  faulty  draught.  Such  dam- 
ages are  not  covered  by  fire  insurance,  there 
being  no  ignition  outside  of  where  fire  and 
blaze  is  maintained  for  service.  Might  as 
well  claim  for  a  gradually  burned-out  stove, 
or  for  repainting  or  re-papering  walls  which 
in  time" become  smoked  and  sooty — fire  is 
the  cause,  but  not  fire  outside  its  usual  use. 
In  the  same  class  are  cases  of  scorching 
and  singing  without  ignition,  without  blaze, 
outside  ordinary  heating  apparatus. — Now 
and  Then. 
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Epigramma  Cunninghamma 

It  takes  a  sober  man  to  do  a  full  man's 
work. 

Treat  all  men  as  your  equals — few  will 
resent  it. 

Some  cashiers  are  safer  in  footing  cash 
than  in  handling  it. 

The  letter  was  returned  with  the  word 
"again"  erased  and  the  word  "still"  inter- 
lined. 

A.nswer  to  Correspondent:  No,  the  item 
in  your  fire  policy  covering,  "  wearing 
apparel  and  material  therefor,'  does  not 
include  cogniac  for  nightcaps. 

It  was  very  thoughtful  of  the  insurance 
banqueter  who  pinned  the  menu  and  wine 
list  inside  his  coat,  so  that  in  case  of  a  total 
loss  it  would  be  a  schedule  of  what  he  con- 
tained. 

A  field  man  writing  a  friend  for  informa- 
tion, said;  "I  am  told  that  our  agent  in 

your   town,    Mr. — ,  is   again  drinking. 

Hope  it  is  not  true  and  will  thank  you  to 
correct  the  statement." 

When  flying  machines  are  used  by  field 
men  such  expressions  as,  "I  made  a  flying 
trip;"  "So  and  So  dropped  down  on  us  yes- 
terday ;"  'Smith  is  a  high  flyer"  and  "Jones 
is  getting  above  his  business,"  will  be  more 
literal  than  as  now  used. 

The  manager  escorting  a  visitor  through 
his  headquarter  offices,  where  a  large  num- 
ber of  clerks  are  employed,  was  asked: 

"How  many  work  here  ?  " 

"Don't  really  know,"  replied  the  man- 
ager, "but  for  a  rough  guess,  perhaps  two- 
thirds  of  'em." 

A  field  man  speaking  of  one  of  his  agents 
related  a  remarkable  coincidence.  "He 
used  to  have  an  old  gray  horse,"  said  the 
field  man,  "which  he  often  used  in  driving 
me  about  his  city  inspecting  risks,  and  that 
peculiar  beast  would  invariably  shy  up  to 
and  stop  at  every  saloon  we  came  to. 
Well,  I  visited  him  the  other  day  and  found 
he  had  bought  an  automobile.  He  took 
me  about  in  it;  and  I'll  be  darned  if  that 
automobile  didn'thave  the  same  peculiarity 
of  the  old  gray  horse  !  " 


You  may  be  treated  coldly  by  one  who  is 
hot  against  you. 

One  of  our  agents  is  beginning  to  doubt 
that  all  men  are  made  of  dust,  for  dust  will 
settle  after  a  while. 

In  India  they  have  widows  to  burn  and 
in  South  Dakota  husbands  to  fiie,  and  as 
yet,  there  is  no  live  stock  insurance  scheme 
provided  for  either  condition. 

It  doesn't  hurt  us  so  much  to  know  that 
our  competitor  knows  more  than  we  know 
as  it  does  to  know  that  he  knows  how  much 
less  we  know  than  he  knows. 

An  insurance  discussion  is  something  like 
this.  Two  underwriters  impatiently  wait- 
ing their  turn  to  say  something.  It  starts 
into  a  dialogue  but,  by  survival  of  the  fit- 
test, usually  dwindles  to  a  monologue. 

"When  I  was  here  last,"  said  the  special 
agent,  "you  and  Agent  Smith  were  rivals 
for  the  agency  of  some  newly  organized 
insurance  company.  Which  of  you  won 
out  ?  "  "I  did.  Smith  got  the  agency,  but 
is  now  replacing  its  bankrupt  policies.  " 

Agent:  This  is  an  unexpected  pleasure. 
Didn't  expect  this  visit.  Glad  to  see  you. 
Say,  did  you  ever  know  of  anything  so 
unsettled  as  the  weather  we've  had  this 
week?  Special  Agent:  Well,  yes.  Your 
account  for  instance,  and  that's  what 
brings  me. 

Manager:  I  notice  in  your  last  expense 
account  a  round  charge  for  dinner,  yourself 
and  Agent  Brown,  at  some  swell  restaurant, 
coupled  with  a  charge  for  a  carriage.  Both 
charges  are  objectionable,  but  certainly  the 
carriage  wasn't  necessary. 

Special  Agent:  Well,  if  you'd  seen  us  you 
wouldn't  question  its  necessity. 

First  Special  Agent:  I  know  an  agent  of 
yours  who  would  give  a  price  to  be  able  to 
kick  you  out  of  town  if  you  should  call  on 
him  just  now." 

Second  Special  Agent:  Well  !  I'd  like  to 
know  who  he  is. 

First  Special  Agent :  J— B— of  K— .  Had 
an  automobile  accident  and  fractured  both 
legs ! 
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NEW  STANDARO  FORM  Of  FIRE  POLICY 

California's  New  Policy,  in  Effect  August  1st,  1909 

CHAPTER   267. 
An  act  to  establish  a  standard  form  of   fire  insurance 
policy  and  to  prevent  variations  therefrom,  except- 
ing under  certain  stated  conditions  and  restrictions. 
[Auproved  .Marcli   is,  I'.lO'J.] 
The  people  of  the  State  of  California,  represented  in 
senate  and  assembly,  do  enact  as  follows  : 
Section  1.     The  following  is  adopted  as  a  stand- 
ard form  of  fire  insurance  policy  for  the  state  of 
California: 

The  l*olicy  Form 

(.'alifoknia   .standard   form  fire  inst'r- 

ancf:  policy. 
No.  .    .    ,  Amount  $  .    .    . 

Rate 

No  other  insurance  permitted  except  by  agreement 
endorsed  hereon  or  added  hereto. 

(Here  insert  name  of  company,  and  place  of  its 
main  office  in  California,  and  name  of  state  or 
country  under  which  incorporated  or  organized.) 

In  consideration  of  the  stipulations  herein  named 
and  of  .  .  dollars  premium  does  insure  .  .  for 
the  term  of  .  .  .  from  the  .  .  day  of  .  .  19  .  .  , 
at  noon,  to  the  .  .  .  day  of  ...  19  ...  at 
noon  against  all  loss  or  damage  by  fire,  except  as 
hereinafter  provided.  To  an  amount  not  exceed- 
ing .  .  .  dollars  to  the  following  described  prop- 
erty while  located  and  contained  as  described  herein, 
and  not  elsewhere,  towit: 

The  company  will  not  be  liable  beyond  the  actual 
cash  value  of  the  interest  of  the  insured  in  the 
property  at  the  time  of  loss  or  damage  nor  exceed- 
ing what  it  would  then  cost  the  insured  to  repair  or 
replace  the  same  with  material  of  like  kind  and 
quality;  said  cash  value  to  be  estimated  without 
allowance  for  any  increased  cost  of  repair  or  re- 
construction by  reason  of  any  ordinance  or  law 
regulating  repair  or  construction  of  buildings,  and 
without  compensation  for  loss  resulting  from  inter- 
ruption of  business  or  manufacture. 

This  policy  is  made  and  accepted  subject  to  the 
foregoing  stipulations  and  conditions  and  those 
hereinafter  stated,  which  are  hereby  specially  re- 
ferred to,  and  made  part  of  this  policy,  together 
with  such  other  provisions,  agreements  or  condi- 
tions as  may  be  endorsed  hereon  or  added  hereto, 
and  no  officer,  agent,  or  other  representative  of  this 
company  shall  have  power  to  waive  any  provision 
or  condition  of  this  policy  except  by  writing  en- 
dorsed hereon  or  added  hereto,  and  no  person, 
unless  duly  authorized  in  writing,  shall  be  deemed 
the  agent  of  this  company. 

This  policy  shall  not  be  valid  until  countersigned 
by  the  duly  authorized  agent  of  the  company,  at  .    . 

In  Witness  Whereof,  this  company  has  exe- 
cuted and  attested  these  presents  (here  insert  name 
of  company) 

by  . 

Countersigned  at  .    .    this   .    .    day  of  .    .    19  .    . 
Agent. 


STIPULATIONS    AND     CONDITIONS     SPEC- 
IALLY REFERRED  TO. 

Property  not  covered.  (a)  This  company 
shall  not  be  liable  for  loss  to  accounts,  bills,  cur- 
rency, evidences  of  debt  or  ownership  or  other 
documents,  money,  notes  or  securities;  nor,  (b) 
unless  liabiality  is  specifically  assumed  hereon, 
for  loss  to  bullion,  casts,  curiosities,  drawings, 
dies,  jewels,  manuscripts,  medals,  models,  patterns, 
pictures,  scientific  apparatus,  business  or  store  or 
office  furniture  or  fixtures,  sculptures,  frescoes, 
decorations,  or  property  held  on  storage  or  for  re- 
pair. 

Hazards  not  covered.  This  company  will  not 
be  liable  for  loss  by  (a)  theft;  or  (b)  by  neglect  of 
the  insured  to  use  all  reasonable  means  to  save  and 
preserve  the  property  at  and  after  a  fire,  or  when 
the  property  is  endangered  by  fire;  or  (c)  (unless 
fire  ensues,  and  in  that  event  for  the  damage  by 
fire  only)  by  explosion  of  any  kind  or  lightning;  or 
(d)  by  invasion,  insurrection,  riot,  civil  war,  or 
commotion,  or  (except  as  hereinafter  provided)  by 
military  or  usurped  power,  or  order  of  any  civil 
authority,  but  this  company  will  be  liable  (unless 
otherwise  provided  by  endorsement  hereon  or  added 
hereto)  if  the  property  is  lost  or  damaged,  by  fire 
or  otherwise,  by  civil  authority  or  military,  or 
usurped  power  exercised  to  prevent  the  spread  of 
fire  not  originating  from  a  cause  excepted  here- 
under and  which  fire  otherwise  probably  would 
have  caused  the  loss  of  or  damage  to  the  insured 
property. 

Matters  avoiding  policy.  This  entire  policy 
shall  be  void,  (a)  if  the  insured  has  concealed  or 
misrepresented  any  material  fact  or  circumstances 
concerning  this  insurance  or  the  subject  thereof;  or, 
(b)  in  case  of  any  fraud  or  false  swearing  by  the 
insured  touching  any  matter  relating  to  this  insur- 
ance or  the  subject  thereof,  whether  before  or  after 
a  loss. 

Unless  otherwise  provided  by  agreement  en- 
dorsed hereon  or  added  hereto,  this  entire  policy 
shall  be  void,  (a)  if  the  insured  now  has  or  shall 
procure  any  other  insurance,  whether  valid  or  not, 
on  property  covered  in  whole  or  in  part  by  this 
policy,  or  (b)  if  the  interest  of  the  insured  be  other 
than  unconditional  and  sole  ownership,  or  (c)  if 
the  subject  of  insurance  be  a  building  on  ground 
not  owned  by  the  insured  in  fee  simple,  or  (d)  if 
with  the  knowledge  of  the  insured  foreclosure  pro- 
ceedings be  commenced  or  notice  given  of  sale  of 
any  property  covered  by  this  policy  by  virtue  of  any 
mo'-tgage  or  trust  deed,  or  (e)  if  this  policy  be 
assigned  before  a  loss. 

Matters  suspending  insurance.  Unless  otherwise 
provided  by  agreement  endorsed  hereon  or  added 
hereto  this  company  shall  not  be  liable  for  loss  or 
damage  occurring  (a.)  while  the  hazard  be  mater- 
ially increased  by  any  means  within  the  control  of 
the  insured;  or  (b)  if  the  subject  of  insurance  be  a 
manufacturing  establishment,  while  it  is  operated  in 
whole  or  in  part  at  night  later  than  ten  o'clock  or 
while  it  ceases  to    be  operated  beyond  the  period  of 
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ten  consecutive  days:  or  (c)  while  mechanics  or 
artisans  are  employed  in  building  or  altering  or  re- 
pairing the  described  premises  for  more  than  fifteen 
days  at  any  one  time;  or  (d)  while  illuminating  gas 
or  vapor  be  generated  in  the  described  building  (or 
adjacent  thereto)  for  use  therein;  or  (e)  while  there 
be  kept,  used  or  allowed  on  the  described  prem- 
ises (any  usaqje  or  custom  of  trade  or  manufacture 
to  the  contrary  notwithstanding)  calcium  carbide, 
phosphorus,  dynamite,  nitroglycerine,  fireworks  or 
other  explosives;  or  exceeding  one  quart  each  of 
benzine,  gasoline,  naphtha  or  ether;  or  more  than 
twenty-five  pounds  of  gunpowder;  or  (f)  while  a 
a  building  herein  described  whether  intended  for 
occupation  by  owner  or  tenant  is  vacant  or  unoccu- 
pied beyond  the  period  of  ten  (10)  consecutive 
days;  (g)  while  the  interest  in,  title  to  or  possession 
of  the  subject  of  insurance  is  changed  excepting:  — 
(1)  by  the  death  of  the  insured;  (2)  a  change  of 
occupancy  of  building  without  material  increase  of 
hazard;  and  (3)  transfer  by  one  or  more  several 
co-partners  or  co-owners  to  the  others. 

Such  suspension  shall  not  extend  the  term  of 
this  policy  nor  create  any  right  for  refund  of  the 
whole  or  any  portion  of  premium,  nor  affect  the 
respective  rights  of  cancellation. 

Chattel  mortgage.  Unless  otherwise  provided 
by  agreement  in  writing  endorsed  hereon  or  added 
hereto  this  company  shall  not  be  hable  for  loss  or 
damage  to  any  property  insured  hereunder  while 
encumbered  by  a  chattel  mortgage,  but  the  liability 
of  the  company  upon  other  property  hereby  insured 
shall  not  be  affected  by  such  chattel  mortgage. 

Fallen  building  clause.  Unless  otherwise  pro- 
vided by  agreement  endorsed  hereon  or  added 
hereto,  if  a  building  or  any  material  part  thereof 
fall,  except  as  the  result  of  fire,  all  msurance  by 
this  policy  on  such  building  or  its  contents  shall 
immediately  cease. 

Removal  when  endangered  by  fire.  Should 
any  of  said  property  be  necessarily  removed  be- 
cause of  danger  from  fire,  and  there  is  no  other  in- 
surance thereon,  that  part  of  this  policy  in  excess  of 
the  value  of  the  insured  property  remaining  in  the 
original  location,  or,  if  there  is  other  insurance 
■  thereon,  that  part  of  this  policy  in  excess  of  its  pro- 
portion of  the  value  of  the  insured  property  remain- 
ing in  the  original  location,  shall,  for  the  ensuing 
five  days  only,  cover  said  removed  property  in  its 
new  location  or  locations. 

Cancellation.  This  policy  shall  be  cancelled  at 
any  time  at  the  request  of  the  insured,  in  which 
case  the  company  shall,  upon  surrender  of  this 
policy,  refund  the  excess  of  paid  premium  above 
the  customary  short  rates  for  the  expired  time. 
This  policy  may  be  cancelled  at  any  time,  without 
tender  of  unearned  portion  of  premium,  by  the 
company  by  giving  five  (5)  days  written  notice 
of  cancellation  to  the  insured  and  to  any  mortgagee 
or  other  party  to  whom,  with  the  written  consent  of 
the  company,  this  policy  is  made  payable,  in  which 
case  the  company  shall,  upon  surrender  of  the  pol- 
icy or  relinquishment  of  liability  thereunder,  refund 
the  excess  of  paid  premium  above  the  pro  rata 
premium  for  the  expired  time. 


Duty  of  insured  in  case  of  loss.  When  a  loss 
occurs  the  insured  must  give  to  this  company  writ- 
ten notice  thereof  without  unnecessary  delay;  and 
shall  protect  the  property  from  further  damage ; 
forthwith  separate  the  damaged  and  undamaged 
personal  property  and  put  it  in  the  best  possible 
order;  and  without  unnecessary  delay  make  a  com- 
plete inventory  stating  as  far  as  possible  the  quan- 
tity and  cost  of  each  article,  and  the  amount  claimed 
thereon. 

Within  sixty  days  after  the  commencement  of  the 
fire  the  insured  shall  render  to  the  company  at  its 
main  office  in  California  named  herein  preliminary 
proof  of  loss  consisting  of  a  written  statement 
signed  and  sworn  to  by  him  setting  forth  : —  (a) 
his  knowledge  and  behef  as  to  the  origin  of  the 
fire;  (b)  the  interest  of  the  insured  and  of  all  others 
in  the  property;  (c)  the  cash  value  of  the  different 
articles  or  properties  and  the  amount  of  loss  there- 
on; (d)  all  incumbrances  thereon;  <e)  all  other  in- 
surance, whether  valid  or  not,  covering  any  of  said 
articles  or  properties;  (f)  a  copy  of  the  descriptions 
and  schedules  in  all  other  policies  unless  similar  to 
this  policy,  and  in  that  event,  a  statement  as  to  the 
amounts  for  which  the  different  articles  or  proper- 
ties are  insured  in  each  of  the  other  policies;  (g) 
any  changes  of  title,  use,  occupation,  location  or 
possession  of  said  property  since  the  issuance  of 
this  policy;  (h)  by  whom  and  for  what  purpose  any 
building  herein  described,  and  the  several  parts 
thereof,  were  occupied  at  the  time  of  the  fire. 

If  the  company  claims  that  the  preliminary 
proof  of  loss  is  defective  and  within  five  days  after 
the  receipt  thereof  (without  admitting  the  amount  ot 
loss  or  any  part  thereof)  notifies  in  writing  the  in- 
sured, or  the  party  making  such  proof  of  loss,  of 
the  alleged  defects  (specifically  stating  them)  and 
requests  that  they  be  remedied  by  verified  amend- 
ments the  insured  or  such  party  within  ten  days 
after  the  receipt  of  such  notification  and  request 
must  comply  therewith  or,  if  unable  so  to  do,  pre- 
sent to  the  company  an  affidavit  to  that  effect. 

The  insured  shall  also  furnish,  if  required,  as 
far  as  it  is  practicable  to  obtam  the  same,  verified 
plans  and  specifications  of  any  buildings,  fixtures 
or  machinery  destroyed  or  damaged;  and  the  in- 
sured shall  exhibit  to  any  person  designated  in 
writing  by  this  company  all  that  remains  of  any 
property  herein  described  and  shall  submit  to  ex- 
amination under  oath,  as  often  as  required,  by 
any  such  person,  and  subscribe  to  the  testimony  so 
given  and  shall  produce  to  such  person  for  exami- 
nation all  books  of  account,  bills,  invoices  and 
other  vouchers,  and  permit  extracts  and  copies 
thereof  to  be  made,  and  in  case  the  originals  are 
lost  certified  copies,  if  obtainable,  shall  be  pro- 
duced. 

Ascertainment  of  amount  of  loss.  This  com- 
pany shall  be  deemed  to  have  assented  to  the 
amount  of  the  loss  claimed  by  the  insured  in  his 
preliminary  proof  of  loss,  unless  within  twenty 
days  after  the  receipt  thereof,  or,  if  verified  amend- 
ments have  been  requested,  within  twenty  days 
after  their  receipt,  or  within  twenty  days   after  the 
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receipt  of  an  affidavit  that  the  insured  is  unable  to 
furnish  such  amendments,  the  company  shall  notify 
the  insured  in  writing  of  its  partial  or  total  dis- 
agreement with  the  amount  of  loss  claimed  by 
him  and  shall  also  notify  him  in  writing  of  the 
amount  of  loss,  if  any,  the  company  admits  on 
each  of  the  different  articles  or  properties  set  forth 
in  the  preliminary  proof  or  amendments  thereto. 

If  the  insured  and  this  company  fail  to  agree,  in 
whole  or  in  part,  as  to  the  amount  of  loss  within 
ten  days  after  such  notification,  this  company  shall 
forthwith  demand  in  writing  an  appraisement  of 
the  loss  or  part  of  loss  as  to  which  there  is  a  dis- 
agreement and  shall  name  a  competent  and  disin- 
terested appraiser,  and  the  insured  within  five  days 
after  receipt  of  such  demand  and  name,  shall  ap- 
point a  compet;nt  and  disinterested  appraiser  and 
notify  the  company  thereof  in  writing,  and  the  two 
so  chosen  shall  before  commencing  the  appraise- 
ment, select  a  competent  and  disinterested  umpire. 

The  appraisers  together  shall  estimate  and  ap- 
praise the  loss  or  part  of  loss  as  to  which  there  is 
a  disagreement,  stating  separately  the  sound  value 
and  damage,  and  if  they  fail  to  agree  they  shall 
submit  their  differences  to  the  umpire,  and  the 
award  in  writing  duly  verified  of  any  two  shall  de- 
termine the  amount  or  amounts  of  such  loss. 

The  parties  to  the  appraisement  shall  pay  the  ap- 
praisers respectively  appointed  by  them  and  shall 
bear  equally  the  expense  of  the  appraisement  and 
the  charges  of  the  umpire. 

If  for  any  reason  not  attributable  to  the  insured, 
or  to  the  appraiser  appointed  by  him,  an  appraise- 
ment is  not  had  and  completed  within  ninety  days 
after  said  preliminary  proof  of  loss  is  received  by 
this  company,  the  insured  is  not  to  be  prejudiced 
by  the  failure  to  make  an  appraisement,  and  may 
prove  the  amount  of  his  loss  in  an  action  brought 
without  such  appraisement. 

Options  of  company  In  case  of  loss.  This  com- 
pany may,  at  its  option,  take  all  or  any  part  of 
the  property  for  which  insurance  hereunder  is 
claimed  at  its  ascertained  or  appraised  value,  and 
may  also,  at  its  option,  in  satisfaction  of  its  liability 
hereunder,  repair,  rebuild  or  replace  any  building 
or  structure  or  machine  or  machinery  used  therein, 
with  other  of  like  kind  and  quality,  withm  a  reason- 
able time,  upon  giving  notice  within  twenty  days 
of  its  intention  so  to  do  after  the  receipt  by  it  of 
the  preliminary  proof  of  loss,  or,  if  verified  amend- 
ments have  been  requested,  within  twenty  days 
after  their  receipt,  or,  within  twenty  days  after  the 
leceipt  of  an  affidavit  that  the  insured  is  unable  to 
furnish  such  amendments. 

There  can  be  no  abandonment  to  this  company 
of  any  property. 

Apportionment  of  loss.  This  company  shall  not 
be  liable  under  this  policy  for  a  greater  proportion 
of  any  loss  on  the  described  property,  or  for  loss  by, 
and  expenses  of,  removal  from  the  premises  en- 
dangered by  fire,  than  the  amount  hereby  insured 
bears  to   the   entire  insurance  covering  such  prop- 


erty whether  valid  or  not,  or  by  solvent  or  insolvent 
insurers. 

Loss  when  payable.  A  loss  hereunder  shall  be 
payable  in  thirty  days  after  the  amount  thereof  has 
been  ascertained  either  by  agreement  or  by  ap- 
praisement; but  if  such  ascertainment  is  not  had  or 
made  within  sixty  days  after  the  receipt  by  the  com- 
pany of  the  preliminary  proof  of  loss,  then  the  loss 
shall  be  payable   in  ninety   days  after  such  receipt. 

Non-waiver  by  appraisal  or  examination.  This 
company  shall  not  be  held  to  have  waived  any  pro- 
vision or  condition  of  this  policy  or  any  forfeiture 
thereof,  by  assenting  to  the  amount  of  the  loss  or 
damage  or  by  any  requirement,  act,  or  proceeding 
on  its  part  relating  to  the  appraisal  or  to  any  exami- 
nation herein  provided  for. 

Subrogation.  If  this  company  shall  claim  that 
the  fire  was  caused  by  the  act  or  neglect  of  any 
person  or  corporation,  this  company  shall,  on  pay- 
ment of  the  loss  be  subrogated  to  the  extent  of  such 
payment  to  all  right  of  recovery  by  the  insured  for 
the  loss  resulting  therefrom  and  such  right  shatl  be 
assigned  to  this  company  by  the  insured  on  receiv- 
ing such  payment. 

Time  for  commencement  of  action.  No  suit  or 
action  on  this  policy  for  the  recovery  of  any  claim 
shall  be  sustained,  until  after  full  compliance  by 
the  insured  with  all  of  the  foregoing  requirements, 
nor  unless  begun  within  fifteen  months  next  after 
the  commencement  of  the  fire. 

Definitions.  Whenever  in  this  policy  the  word 
"insured"  occurs,  it  shall  be  held  to  include  the 
legal  representatives  of  the  insured  in  case  of  his 
death,  and  whenever  the  word  "loss"  occurs,  it 
shall  be  deemed  the  equivalent  of  '  'loss  or  damage," 
and  whenever  the  words  "the  time  of  loss  or  dam- 
age" are  used  they  shall  be  deemed  the  equivalent 
of  "the time  of  the  commencement  of  the  fire.'' 

*To  Be  Printed  on  the  Outside  Fold 

Section  2.  There  shall  be  printed  on  the  outside 
fold  of  said  policy  in  type  not  smaller  than  small 
pica  the  following  words  in  this  form; 

READ  THIS  POLICY. 

Ins.  Co.  is  liable  only  for  actual  cash  value. 

Policy  is  void  in  case  of  any  fraud,  false  swear- 
ing, misrepresentation  or  concealment  about  mater- 
ial facts. 

Policy  is  void,  unless  otherwise  agreed  in  writ- 
ing, if 

1st.     It  is  assigned  before  loss; 

2nd.  Insured  has  or  shall  procure  other  insur- 
ance; 

3rd.     Any  change  occurs  in  location  of  property; 

4th.  Insured  building  is  on  ground  not  owned 
in  fee  simple  by  insured; 

5th.  Insured  is  not  sole  and  unconditional 
owner. 

Policy  is  suspended,  unless  otherwise  agreed  in 
writing,  if 

6th.  Descritjed  building  becomes  vacant  or  un- 
occupied for  10  days; 

*  This  and  following  boldface  headlines  inserted 
by  C.  R. 
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7th.  Mechanics  are  employed  more  than  15 
days  in  repairing  same; 

8th.  Property  is  or  becomes  encumbered  by 
chattel  mortgage; 

9th.  Illuminating  gas  or  vapor  is  generated  in 
or  adjacent  to  described  boilding; 

10th.  Explosives  or  prohibited  quantities  of 
gasoline,  etc.,  are  kept  on  premises. 

Insurance  ceases  if  described  building  or  any 
material  part  falls  except  as  result  of  fire. 

Policy  does  not  cover  certain  enumerated  per- 
sonal property. 

Note  particularly  duty  of  insured  in  case  of  loss; 

Also  provisions  avoiding  or  suspending  policy,  in- 
cluding changes  of  ownership  or  possession. 

douses  of  the  Law 

Appraisement    or    Apportionment   Pro- 
visions May  Be  Waived 

Sec.  3.  By  special  agreement  endorsed  on  the 
policy  or  added  thereto  the  provisions  regarding 
appraisement  or  apportionment  of  loss  may  be 
waived  and  the  valuations  of  all  or  any  of  the  in- 
sured property  in  case  of  total  loss  may  be  agreed 
upon  in  advance  of  loss. 

Type  to  Be  Used 

Sec,  4.  Said  standard  form  of  policy  shall  be 
plainly  printed  and  no  portion  thereof  shall  be 
in  type  smaller  than  small  pica  and  subheads  shall 
be  in  type  laiger  than  pica,  and  the  lines  of  the 
policy  shall  be  numbered  consecutively. 

County  Mutuals  Exempt 

Sec.  5.  This  act  shall  not  apply  to  any  company 
organized  under  an  act  entitled  "An  act  to  provide 
for  the  organization  and  management  of  county  fire 
insurance  companies,"  approved  April  1,  1897, 
or  amendments  to  that  act,  but  all  other  fire  insur- 
ance policies  on  property  in  California  shall  be  on 
said  standard  form,  and,  except  as  herein  provided, 
shall  not  contain  additions  thereto.  No  parts  of 
the  standard  form  shall  be  omitted  therefrom. 

Blanks  Must    Be    Filled;    Other    Things 
May  Be  Added;  Limitation  of  Lia- 
bility Must  Be  in  Red  Ink 

Sec.  6.  The  blanks  in  said  standard  form  shall 
be  appropriately  filled.  The  company  may  add  to 
the  standard  form  any  matter  relating  to  its  financial 
condition,  directors,  officers,  stockholders  and  his- 
tory, and  the  address  of  its  home  office  and  prin- 
cipal office  in  the  United  States;  also  in  red  ink 
any  provisions  respecting  any  limitation  of  hability 
of  the  company,  its  stockholders  or  members  which 
it  is  required  or  permitted  by  the  law  of  the  state  or 
country  of  its  organization  to  insert  in  its  policies. 

Clauses  May  Be  Added  as  to  Mortgagees, 
Assignees  and  Others 

Sec.  7.  Clauses  may  be  added  to  the  standard 
form  providing  for  and  defining  the  rights,  duties 
and  obligations  of  mortgagees,  assignees  and  other 


parties  who  have  acquired  or  may  acquire  an  inter- 
est in,  right  to  or  lien  upon  the  insured  property. 

Earthquake,  Hurricane    and   Other   Na- 
ture Disturbance  Clauses  Must  Be  in 
Red  Ink  and  Large  Type 

Sec  8.  No  clause  shall  be  inserted  or  rider  at- 
tached affecting  the  standard  form  liabihty  of 
the  insurer  for  loss  or  damage  by  fire  occa- 
sioned either  directly  or  indirectly  by  earthquake, 
hurricane,  volcanic  action  or  other  disturbance  of 
nature,  unless  the  same  shall  be  printed  in  red  ink 
in  type  larger  than  small  pica  and  at  the  head  of 
the  policy  there  shall  be  printed  in  red  ink  in  large 
boldfaced  type  the  words,  "This  policy  contains 
hmitations  of  liability  not  permitted  in  the  Califor- 
nia standard  form." 

Other  Clauses  Which  May  Be  Added 

Sec.  9.  Clauses  may  be  added  to  the  standard 
form  (a)  covering  property  and  risks  not  otherwise 
covered;  (b)  assuming  greater  hability  than  is  other- 
wise imposed  on  the  insurer;  (c)  granting  insured 
permits  and  privileges  not  otherwise  provided;  (d) 
waivers  of  any  of  the  matters  avoiding  the  policy 
or  suspending  the  insurance;  (e)  waivers  of  any  of 
the  requirements  imposed  on  the  insured  after  loss. 

Clauses    By    Separate    Riders    in    Large 
Type 

Sec.  10.  Except  as  herein  otherwise  provided 
clauses  may  be  attached  to  the  standard  form  by 
separate  riders  in  type  larger  than  pica  imposing 
specified  duties  and  obligations  upon  the  insured 
and  hmiting  the  habihty  of  the  insurer. 

Insurers  Other  Than  Corporations 

Sec.  11.  Any  insurers,  other  than  corporations, 
issuing  policies  on  property  in  California,  shall  use 
the  standard  form,  changing  only  such  words  as 
refer  to  the  corporation  or  company  or  to  officers  or 
agents  of  the  corporation  or  company,  and  in  re- 
gard to  its  organization;  and  such  other  insurers 
may  substitute  in  place  of  such  words  having  pecul- 
iar reference  to  corporations,  appropriate  words 
having  similar  reference  to  themselves. 

Other  Policy    Form    is    Binding  "but  In- 
surer and  Agent  Guilty  of 
Misdemeanor 

Sec.  12  Any  insurer,  or  the  agent  counter- 
signing or  issuing  a  fire  insurance  policy  covering 
in  whole  or  in  part  property  in  California  varying 
from  the  Cailfomia  standard  form  of  policy  except 
as  herein  provided  is  guilty  of  a  misdemeanor  but 
any  policy  so  issued  shall  notwithstanding  be  bind- 
ing upon  the  company  issuing  the  same. 


In  Effect  Eight  Weeks  From  Now 

Sec.  13.     This    act   shall  take   effect  and  be  in 
force  from  and  after  the  first  day  of  August,  1909. 
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COAST    FIRE    LOSSES 
tfanuat'ij. 

WASHINGTON- 
IS  .  Almota,  coiiiitry  store 

Queen     $1,(KK) 

Royal 2,r)(K) 

2:5  .  Aiiacorte.s,  fr  dwg  and  oonts 
Noith western  National  .       oSO 

17  .  Near  Auburn  .frdwg  and  cents 
Liv.  tt  Lon.  it  Globe    .   .       (107 

5  .  Bellingham. sawmill  and  conts 

American  Central    .   .   .  7.43 

Royal      •2,50() 

Providence-Washington  75() 

Phoenix,  Hartford  .   .   .  1,0(K) 

^Etna 2,50() 

Fire  Association    ....  1,2;W 

Globe  &  Rutgers    ....  1 .230 

Gommercial  Union  .   .   .  4,912 

California     2,-100 

Connecticut 1,0(X) 

Western         2,3^2 

American.  N.  J. 750 

Hartford 2,.tOO 

New  York  Underwriters  5,000 

Glens  Falls 1.56 

North  British 4,952 

Union,  London 1,750 

Total $35,693 

fi  .  Chehalis,  whse  and  conts 

Royal 2,175 

10  .  Douglas  CO.,  dwg 

Ins.  Co.  North  America  .       m) 

.   .  Edwall,  school  bldg  and  conts 
Fireman's  Fund    ....    2,000 

Mtn& 2.000 

13  .  Everett,  fr  d^^■g 

Northwestern  National  .    1,500 

.   .  Kettle  Falls,  fr  bldg 

Aetna 1,.500 

.   .  Kelso,  fr  bldg  and  conts 

Aetna 1,.500 

Fireman's  Fnnd     ....    2,000 

Royal     1,000 

North  Rrittsh 000 

(i  .  Kitsap  CO.,  stk 

Ins.  Co.  North  America  .    1.000 
19  .  Onllis,  potatoes 

Queen- 2,500 

.  .  Prosse.  frdwg  and  conts 

Aetna 9(K1 

S  .  Pullman,  bldg  and  conts 

St.  Paul 500 

Phoenix,  Hartford  .   .   .    2„500 

Hartford 900 

31  .  Seattle,  conts  of  dwg 

National 578 

16  .  Seattle,  fr  sawmill 

Mercantile 710 

St.  Paul 716 

American  Central    .   .   .       716 
Mechanics  &  Traders  .   .    1,433 

Pennsylvania     TOO 

Phoenix,  London  ,   .   .   .    1,200 
Philadelphia  Underw'rs       71{i 

London 1,500 

3  .  Seattle,  conts  restaurant 

Phoenix,  London  ....       727 

17  .  Spokane,  mere  bldg  and  conts 

London 1,-500 

Phoenix,  London  .   .   .   .  2,490 

Citizens 2,000 

Svea .5.57 

.\grioiltural 500 

New  York  Underwriters  1,000 

Royal 967 


10  .  Seattle,  fr  dwg  and  conts 

Northwestern  National  .       714 

•-'H  .  Spokane,  fr  dwg  and  conts 
Northwestern  .National  .    1,3.")6 

.   .  Spokane,  Iihhi  furni 

Teutonia ,520 

New  York  Underwriters    1,04(» 

7  .  Spokane,  barn  and  fr  dwg 

St.  Paul <)HC) 

Niagara I.ikki 

10    Sedro  Wooley,  br  bldg  and 
conts 
American  Central    .   .   .    1,000 

*^t.  Paul 2,()(M) 

Xvea i,{KX) 

Phoenix,  London  .   .    .   .    1,,500 

Pelican .500 

Liv,  &  Lon.  &  (ilobe    .   .    I.IXK) 
American,  N.  J 1,0(M) 

24  .  Snohomish,  fr  dwg 

Northwestern  National  .       575 
19  .  Starbuck,  fr  bldg 

German  Alliance  ....    2,1-50 
Fireman's  Fund    ....    1,.500 
.   .  Vancouver,  saloon  bldg  and 
conts 

Aetna 1 ,131 

3  .  Wayside,  hall  bldg  and  conts 

Fire  Association    ....    1,.5(X) 

Fireman's  Fund    ....    3,000 

Inji.  Co.  North  America  .    2,000 

Losses  under  $500  .   .  $ 

Total  Washington    .  $107,309 

OREGON— 

.   .  Irvington,  fr  dwg 

American  Central    ...  $   .500 

25  .  La  Grande,  dwg 

Western 2, TOO 

Springfield 2,-500 

30  .  (Dec. )  La  Grande,  dwg  and 
conts 

Niagara 971 

9  .  Linnton,  sawmill 

Palatine 1,000 

1  .  Portland,  stk  millinery 

Palatine I,siv5 

.   .  Portland,  bldg 

Union,  London 490 

.   .  Portland,  fr  dwg 

Aetna 1,377 

15  .  Portland,  bldg  and  stk  gro- 
ceries 

Glens  Falls 1,035 

29  .  (Dec.)  Portland,  bldg  and  stk 

Union,  London 675 

27  .  Portland,  fr  dwg 

Palatine 1,IH)0 

H  .  Portland,  dwg  and  conts 

Niagara     1,2S2 

12    Portland,  bldg 

London  ct  Lancashire    .    1,.500 
29  .  Portland,  dwg  and  barn 

Agricultural 3,(H)0 

Svea 1.000 

20  .  Pendleton,  br  bldg  and  gro- 
cery stk 
Phoenix,  London  ....      .500 
Phoenix,  Hartford   ...      900 
2  .  Reedley,  bldg  and  stk 

London  ct  Lancashire    .      700 
Losses  under  $-5{X> .   .  $ 
Total  Oregon  ....  $  22.315 


MONTANA— 

27  ,  Hutte.  dwg 

Phoenix,  London     .   .    .     $5(XJ 

London ,500 

12  .  IJiittc,  saloon,  bldg,  dwg  and 
conts 

Royal 1,0(X) 

North  British l.fXK) 

.   .  lUitte,  stk 

Agricultural 967 

.   .  Rutte,  br  bldg 

Citizens 1,000 

:n  .  (.Ian. I,  Rutte,  stk 

Alliance 962 

28  .  Hutte,  bldg 

Orient \sm 

.   .  Hillings,  bldg  and  lumber 
Connecticut 708 

10  .  Great  Falls,  fr  dwg 

.Vmerican  Central    .   .   .      &.iO 

Girard ng 

North  British 630 

15  .  Havre,  dwg  and  conts 

Royal 1,000 

Phoenix,  London     .   .   .      500 

20  .  Helena,  furni  and  fixt  and  stk 
Drugs 
Queen I.OOO 

28  .  Libby,  fr  dwg 

St.  Paul ...       700 

American  Central    .    .    .      5.50 

20  .  (Dec.)  Lewiston,  fr  whse 

Mercantile 1,000 

.   .  Lewiston,  dwg 

Fireman'?  Fund    ....      .500 
5  .  Moore,  bldg  and  conts 

American  Central  ....     975 

St.  Paul 975 

Fireman's  Fund    ....    1,000 

Glens  Falls 243 

American,  N.J 1,462 

New-  York  Underwriters       975 

Pennsylvania 1,9.50 

National 973 

Hartford 792 

New  Zealand 1,465 

Surety 730 

Williamsburg  City  .   .   .      4.^7 
Union,  London      ...       987 

Total 13,014 

12  .  Roundup,  dwg 

Fireman's  Fund 500 

12  .  Thompson ,  fr  bldg 

Hartford    ........      500 

Royal ,500 

Ins.  Co.  North  America        800 
Losses  under  $.5(X)  .   .  $ 
Total  Montana  .   .     $  29,.576 

IDAHO— 

30  .  (Dec.)  Boise,  fr  dwg  and  conts 

Springfield $1,270 

14  .  Coeur  d'Alene,  fr  dwg 

Liverpool  it  Lon.  &  Globe    744 

Connecticut 1,200 

.   .  Idaho  Falls,   fr  granery  and 
conts 

Hartfonl 743 

9  .  Mace,  saloon  and  conts 

Royal 1,074 

.   .  (Dec)  St.  Anthony,  stk 

Hartford 1,000 

.   .  (Dee.)  Salt  Lake,  stk 

Hartford 500 

Losses  mider  $500  .   .  $ 
Total  Idaho     ....  $    6,.531 
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COLORADO- 
IS  .  Cripple    Creek,    gold    mining 
plant  ^,  _^^ 

London  &  Lancashire    .  $l..iOO 

5  .  Denver,  bldg 

London  &  Lancashire    .       toO 
3    Grand  Junction,  stk  mdse 

London 606 

9    Colorado  City,  conts  dwg 

London 1.000 

2ti  .  Loveland,  dwg  and  conts 

Fire  Association    ....       600 
9    Sllverton,  fr  dwg  and  conts 

New  Zealand 1,200 

28    (Nov.),  Teller  co.,  farm  prop 

Teutonia ~AoO 

7  .  Walsenberg,  stk 

Fireman's  Fund    ....       ooO 
Losses  under  $500  .   .  $ 
Total  Colorado  ...  $    S,656 

UTAH— 
1    Salt  Lake,  br  bldg  and  conts 

■  Hartford $1.99^ 

American  Central    .   .   .    1,000 

•St.  Paul 1,000 

.Springfield      1.200 

Colonial 1,000 

German-American   .   .   .    1,000 

Niagara G'ii 

Phila.   Underwriters      .       *i'.i4 

National 3,750 

Security 1,000 

Fire  Association    ....    3,0o0 
North  British 66h 

Total $16,91-2 

3  .  Salt  Lake,  fr  dwgs 

Springfield      1.000 

Phila.  Underwriters    .   .    1,000 
Ins.  Co.  North  America        SOO 
Losses  under  $500  .   .  $ 
Total  Utah $  iy,'^12 

NEVADA— 

Austin,  fr  dwg  and  conts 
■  Phoenix,  Hartford  .  .  .  $1,000 
3  Churchill  co.,  reduction  wcn-ks 
Law  Union  ct  Crown  .  .  2,676 
Globe  &  Rutgers  ....  ■1,405 
Fireman's  Fund  ....  2,500 
Phila.  Underwriters    .  .    4,405 

Niagara 2,'20'i 

London      2,202 

Providence-Wash     .   .   .    1,321 
Western     1,321 

Total $21,032 

4  .  Reno,  mining  plant 

German  Alliance     .   .   .    4,0(K) 

Home,  N.  Y. 4,405 

11  .  Tonopah,  fr  hotel 

Springfield 500 

Hartford       50<) 

Losses  under  $5(H)  .   .  $ 
Total  Nevada  ....  $  SI  A^''' 

ARIZONA- 
IS  .  Bisbee,  fr  bldg 

Springfield $500 

21  .  Phoenix,  br  bldg  and  conts 

Connecticut 750 

Royal 500 

Atlas 910 

4  .  Prescott,  fr  dwgs 

Phoenix,  Hartford  .   .   .    1,003 
29  .  (Dec),  Tucson,  hospital  bldg 

London 2,000 

Union,  London      ....      6(K) 
Losses  under  $500  .   .  $ 
Total  Arizona     ...  $    6.'2t'>:'' 
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NEW  MEXICO— 

Carlsbad,  dwgs  and  conts 

■   •  Atlas $1.S00 

10  .  Los  Vegas,  mere  b^dg 

London 500 

.  Nogales,  genl  fire 

Springfield o,oO(J 

20    Portales,  hotel  and  conts 

Queen     1-000 

18  .  (Dec).  Raton,  stk 

National 6(2 

Losses  under  $500  .   .  $ 
Total  New  Mexico    .  $    9,472 

BRITISH  COLUMBI.\— 

12  .  Cranbrook,  stk 

Phoenix,  Hartford     .   .  $7oO 

Ins.  Co.  North  America  1,050 
4  .  Port  Essington.  drug  stk 

National       1.000 

Rossland ,  machy  shop 

London 1,000 

4     Revelstoke,  stk 

Ins.  Co.  North  America  1,000 

2  Vancouver,  mere  bldg  and  stk 
Ins.  Co.  North  America  1,03S 

London 1.030 

Connecticut 1,'40 

Niagara     *^0 

3  .  Vancouver,  grain  elevator 

Phoenix,  Hartford  .    .   .    5,3.iO 

Connecticut 1.000 

Hartford 10,000 

Protector  Underwriters     4,800 
New  York  Underwriters    3,633 

Total     $24,78:; 

New  Westminster,  steamer 

Connecticut 2,.50() 

9    New  Westminster,  milln'y  stk 

St.  Paul '>''8 

9  ,  New  Westminster,  br  bldg 
Phoenix,  Hartford  .   .    .       750 

Losses  under  $500  .   .  $ 
Total  British  Columbia  $'  37,961 

WYOMING- 

28  .  (Dec),  Clieyenne,  stk 

National $1,74S 

,  .  Laramie  co  ,  dwg 

Atlas-Manchester  ....       8(X) 
Losses  imder  $50()    .      $ 
Total  Wyoming  ...  $  2,5 is 
Total  Outside  Territory  $281,780 

CALIFORNIA- 

24  .  Coronado,  dwg 

German  .Vlliaiue  .    .   .   .  $2,(«M 

.   .  Chico,  hospital 

New  York  Underwriters    6,0<M» 

27  .  Fresno  co,,  conts  dwg 

Fireman's  Fund    ....  tioo 

.   .  Fowler,  fr  dwg 

^Etna ''•'*> 

.   .  Giant  Station,  bldg  and  conts 

Fireman's  Fund    ....  I,:i00 

2  ,  Los  Angeles,  furni  fact 

Niagara l/'OO 

London '500 

Fire  .Association    ....  1,0(H) 

Colonial 1.000 

Phila.  Underwriters    .   .  1,000 

American,  N.J 1,000 

Mechanics  &  Traders  .   .  1,IMM) 

Sliawnee l.iXH) 

Total     $8,000 


13  .  Los  Angeles,  fr  dwg  and  conts 
Mercantile 901 

19  .  Sacramento,  br  mere  bldg  and 
conts 
Commercial  Union  .   .   .       569 

Glens  Falls 199 

Royal 1.000 

New  Zealand 692 

New  York  Underwriters    4,942 

Connecticut 691 

Springfield 601 

Agricultural 1,970 

London 691 

Hanover 691 

Girard 691 

Law  Union  &  Crown  .  .  500 
Providence-Wash.  .  .  .  691 
Ins.  Co.  Nortl)  America     1,000 

North  British      691 

Union,  London 715 

Total  .   .  ...    $16,304 

13  .  Grass  Valley,   fr  school  bldg 
and  conts 
American  (Central    .   .   .      800 
28  .  Healdsburg.  fr  dwg 

California 546 

15  .  Laton,  farm  dwg 

Hartford 500 

.   .  Los  Angeles,  fr  dwg 

.Security 910 

.   .  Los  Angeles,  fr  dwg  and  conts 

Security L*"* 

27.  (Dec),  Los  Angeles,  br  bldg 
and  conts 

National 3.(i03 

Northwestern  National        ijM 

Alliance    .  '00 

Fire  Association    ....    1,961 

Colonial 1.000 

Phila.  Underwriters    .   .    1,200 
24  .  Los  Angeles,  livery  stable 

Atlas       ,•       -^26 

•'4    Los  Angeles,  fr  hotel  bldg 

Phila.  Underwriters    .   .    1,«)0 
24  .  Los  Angeles,  br  dept  store 

Phila.  Underwriters    .   .       7*8 

Colonial 2.348 

Fire  Association    ....       '44 
8  .  Los  Angeles,  dwg  and  conts 

lierman  of  Pittsburg  .   .    l.'iOO 
10  ,  Natoma.  fr  bldg  and  conts    _ 

Agricultural '".0 

Svea 963 

1    Oakland,  br  bldg  and  conts 

•      Agricultural W6 

Colonial  •    •    1,6.>/ 

California •"'OtJ 

Liv.  &  Lon.  &  Globe    .   .    3,.559 

Springfield ''27 

Connecticut 1,'2'20' 

German-.Vmeiican    .   .   .    4,'250 

New  Zealand S>00 

LoiidDii  ct  Lancashire    .    1,000 

Pennsylvania 1,9,50 

.Etna 2.367 

Euuitable  F.  &  M.     ...      7.50 

Northern 3.311 

German  .\lliance  ....       500 
Fireman's  Fund    ....      772 

National 3.323 

Home.N.Y 1,438 

Total $28,772 

5    Oakland ,  dwg  and  conts 

N.  Y.  Underwriters  .   .   .    3.20O 

Royal 2,407 

12  .  Oakland,  dwg 

German  Alliance  ....  2,000 
10  .  Oakland,  stk 

Western     ^44 

24  .  Oakland,  fr  dwg 

Liv,&  Lou,  ct  (xlobv'    .   .      50»* 
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10  .  Oakland,  fr  apart  lioiiso 

New  Zealand I.IKH) 

Liv.  &  Lon.  &  Globe    .   .  2,(KK) 

(California ],ri(Hl 

Williains))arg'  City    .   .   .  750 

Glens  Falls I,7'i0 

.   .  East  Oakland,  fr  (Iwg 

Glens  Falls 2,(K)0 

Security 2,0(Kt 

.   .  Los  Angeles,  stk  nidse 

Union,  London      ....  1,02."> 

12  .  Los  Angeles,  mere    bldg  and 
conts 

Niagara 2,400 

Queen     4.000 

Fire  Association    ....  1,2C(8 

Security     201 

ins.  Co.  North  America  .  1.214 

Glens  Falls 607 

Mechanics  &  Traders  .   .  1)99 

15  .  Los  Angeles,  fr  store  bldg  and 
stk  groceries 

North  British 523 

30  .  (Dec),   Los  Angeles,  br  bldg 
and  syrup  fact 
Liverpool  &  Lon.  &  Globe  5,125 

California 1,500 

Concordia 1,500 

Pelican      750 

Phoenix,  London     .   .   ,  2,500 

St.  Paul 1,2.50 

American  Central     .   .   .  500 

Total $13,125 

21  .  Pasadena,  fr  dwg 

Security ISl 

Glens  Falls 181 

10  .  Pasadena,  fr  dwg 

Commercial  Union  .   .   .  997 
18  ,  Pasadena,  fr  dwg 

Commercial  Union  .   .   .  .500 
.   .  Sacramento,  hhld  fivrni 

Union,  London  ....  770 

30.(Dec. ),  Sacramento,  br  whse 
and  conts 

Citizens .5.50 

Western     2,865 


21  .  SacranuMito.    mere    bldg  and 
conts 

Royal      7,443 

Commercial  Union  .   .   .  .525 

New  Zealand 1,696 

(ierman  Alliance  ....  1,525 

^■Ktna 1,309 

Phoenix,  London  ....  iKX) 

Northwestern  National  1,032 

National ],;!2K 

Shawnee 1  ,.5(X) 

Queen     6,0(X) 

London 2,()-50 

Atlas-Manchester  ....  7,-500 

Liv.  &  Lon.  &  Globe    .   .  7,.544 

Home,  N.  Y 2,499 

Northern 3,200 


Total $46,051 

6  .  Sacramento,  stk 

German-American  .  .  .  WX) 
.  .  Sacramento,  fr  dwg 

^95tna      I.OOO 

19  .  San  Diego,  fr  dwg  and  conts 

American  Central  .  .  ,  1,367 
26  .  San  Diego,  fr  dwg 

North  British 1,2(K) 

4  .  Santa  Cruz,  dwg  and  conts 

Glens  Falls 219 

25  .  Sargent,  dwg  and  conts 

California 7!t2 

10  .  San  .lose,  fr  dwg,  barn  and 
tank  house 

North  British     3,231 

.   .  San  .Tose,  fr  dwg  and  conts 

Hartford 2,.500 

30  .  Stockton,  br  bldg  and  conts 

Springfield 577 

23  .  Shasta  co.,  club  house 

Pelican .500 

Phoenix,  London     .   .    .    2,000 

20  .  (Dec),    San    Bernardino   co., 

fr  barn  and  conts 
Fire  Association    ....       .550 

5  .  Rocklin,  dwg 

Queen     700 


30  .  (Dc!<!.),  Vacjivillo,  fr  dwg 

Springtielil «00 

.   .  Tuolumne  CO.,  various 

Union,  Ix)ndon      ....    1,667 

1 1  ,  Visalia,  dwg 

American,  X.  .1 ],]«() 

Losses  under  $50e  .   .  $ 
Total  Califoniia.  .S.  F.  ex.  1202,620 


SAN  FRANCISCO— 


12 


Clothing  store 
Fire  Association 
Royal 


.     $700 
700 

.  Lodging  house  and  conts 
Home.N.  Y ^7 

.  Restaurant 
^tna      1,500 

.  Dwelling 
Ins.  Co.  North  America  .      .300 

.  Brick  building  and  stock  gro- 
ceries 

Queen 500 

Royal      .500 

.  Stock  and  furni  and  fix 
Union,  London     ....      .520 

.  Dwelling  and  conts 

Royal 7-50 

.  Frame  building  and  conts 

Liv.  &  Lon.  &  Globe  .  .  1,000 
.  Dwelling 

Ins.  CO.  North  America        500 

,  Horses  and  wagons 
Phoenix,  Hartford  .   .   .    2,000 

Losses  under  $.500  ...  $ 
Total  San  Francisco    .  $    9,607 
Total  California    .   .   .  $212,227 
Total  Pacific  Coast  .   .  $494,007 


A  well  known  special  agent  explained  his 
"rocky"  condition  one  morning  as  the 
result  of  taking  too  much  mineral  water 
the  night  before. 

Special  Agent  :  Where  is  your  young 
woman  typewriter  ? 

Agent:  Gone. 

Special  Agent:  Gone  for  good  ? 

Agent:  No ;  for  better  or  for  worse! 

"Speaking  of  unsatisfactory  risks,"  said 
the  grand  army  man  and  insurance  agent, 
"it  was  soon  after  the  war.  I  was  out  in  a 
row  boat  with  a  woman  in  whom  I  was  then 
specially  interested.  Our  boat  capsized, 
she  grabbed  my  leg  and  I  grabbed  her  hair. 
She  floated  ashore  on  my  cork  leg  and  left 
me  clinging  to  the  overturned  boat  with  her 
wig  in  my  hand  until  T  was  rescued.  I  am 
sure  we  all  write  risks  which  we  would  not 
write  if  we  knew  as  much  about  them  as  we 


easily  might;  anyhow,  neither  of    us  ever 
married." 

Some  agents  take  things  as  thev  come; 
others  go  after  them  aud  get  profitable 
exercise. 

Funny  advertisement  this:  A  needy  mar- 
ried couple  desire  employment.  The  hus- 
band would  solicit  any  kind  of  insurance. 
Wife  would  like  respectable  work. —  Now 
and  Then. 


Tornado  Losses 

On  the  Pacific  Coast  we  read,  with  a  sense  of 
territorial  superiotily,  the  accounts  of  destructive  torna- 
does— or  was  it  only  one  speedy  windstorm  ? — which 
in  a  few  hours  leveled  wide-apart  towns,  killed  250 
humans,  and  destroyed  more  buildings  than  a  hundred 
years  of  ground  quakes.  The  fire  companies  doing  a 
tornado  business  are  busy  drawing  checks.  One 
office  received  some  250  wind  claims  in  one  day. 
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LIFE 


This  policyholder  went  to  the  office 
of  the  New  York  Life  in  San  Francisco, 
but  could  get  no  "satisfaction."  No- 
body seemed  to  be  in  authority  or  to 
care  anyway.  He  had  taken  out  a  pol- 
icy in  the  company  many  years  ago, 
kept  the  premiums  up,  but  had  lost 
the  policy,  recently,  and  he  wanted  a 
duplicate  policy.  But  the  cashier 
almost  fainted  when  it  was  put  up  to 
him .  It  was  too  much.  The  San  Fran- 
cisco office  seems  to  have  no  head.  So 
simple  a  matter  as  a  lost  policy  disturbs 
the  smooth  quietness  of  the  cashiery, 
and  causes  a  rush  of  inquiry  to  the  dis- 
tant home  office. 

Ernest  Edward  Clark,  who  succeeded 
Edward  A.  Temple  as  president  of  the 
Bankers  Life  Association  of  D  e  s 
Moines,  la.,  is  in  his  59th  year  and  was 
educated  for  the  law.  As  a  lawyer  he 
became  connected  with  the  Bankers 
Life,  and  has  been  with  the  association 
management  for  nearly  twenty  -  one 
years.  He  is  highly  spoken  of  for 
business  ability  and  integrity. 

State  Official  Warning 

The  auditor  of  Iowa  has  issued  a 
warning  against  taking  loans  on  old 
policies  to  pay  premiums  on  new  ones. 
Agents  of  the  New  York  Life  have 
been  doing  much  of  this  sort  of  busi- 
ness lately,  and  have  thereby  swelled 
the  total  of  alleged  new  business  of  the 
company.  Deception  is  practiced  by 
the  Iowa  agents,  according  to  State 
Auditor  Bleakley. 


40  3iniioits  of  Beiiistafeff  Business 

An  officer  of  the  New  York  Life  has 
said  that  his  company  reinstated  $40,- 
000,000  of  insurance  last  year.  The  an- 
nual statement  doesn't  make  the  appor- 
tionment of  this  sum  entirely  clear, 
but  seemingly  nearly  all  of  it  has  been 
credited  as  new  business  written. 

Which  moves  us  to  ask.  How  much 
really  new  business  did  the  New  York 
Life  really  write  last  year  ? 


The  Life  Association  News  is  captious 
in  its  criticism  of  Justice  O'Gorman's 
decision.  For  example,  the  court  used 
"very  loose  language"  in  referring  to 
industrial  assets  as  capital.  It  is  very 
sad. 


Strange  and  Sad  Announcement 

ThusE.  R.  Perkins— in  these  words— 
with  tears  in  his  voice,  tells  the  gentle- 
men of  the  New  York  Life  that  "em- 
ployment of  new  agents  must  cease." 

But  we'll  wager  that  any  good  new 
man  will  be  employed  by  the  New  York 
Life  as  usual. 

All  this  is  a  part  of  the  campaign 
against  the  new  limiting  laws  of  New 
York  state. 

Meanwhile,  why  doesn't  the  New 
York  Life  write  150  millions  of  new 
business  yearly,  as  permitted  by  the 
offending  law  ? 

How  much  truly  new  business  did  the 
New  York  Life  really  write  in  1908  ? 

Doesn't  a  large  part  of  the  40  millions 
of  reinstated  business  of  1908  appear  as 
new  business  ? 


Go  right  ahead  and  "twist"  and  issue 
"board"  contracts,  in  California,  as  in 
the  good  old  days  everywhere. 

The  threatened  premium  -  reserve 
investment  bill  was  not  introduced  at 
Sacramento.  It  was  not  necessary.  It 
is  held  in  reserve. 

New  Orleans.  —  The  Keystone  Life 
promoter,  Robt.  J.  Maloney,  got  a 
fourteen  year  sentence,  but  he  expects 
to  live  in  Norlins  right  along  all  the 
same,  having  friends  who  count. 
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Life  Insurance  Taxation  and  Legislation 

From  an  Address  of  Mr.  Haley   Fiske,  Vice-Presi- 
dent of  the  Metropolitan  Life  Insurance 
Company. 

The  steady  increase  of  taxation  has 
led  to  a  widespread  agitation  over  its 
injustice.  The  insurance  commission- 
ers, as  I  have  said,  have  attacked  it  in 
a  body;  individual  commissioners  are 
yearly  protesting-  against  it;  company 
officers  are  crying  out  against  it;  gen- 
eral taxation  conventions  are  opposing 
it;  and  the  Association  of  Life  Insur- 
ance Presidents  is  waging  a  campaign 
of  education  and  opposition.  At  its 
meetings  officers,  commissioners  and 
economists  have  united  in  criticisms — 
even  to  a  Saul  among  the  prophets  in 
the  person  of  a  commissioner  who 
drafted  or  pushed  to  passage  a  law  so 
confiscatory  that  he  never  dared  en- 
force it,  and  who  therefore  strained  its 
provisions  to  the  breaking  point  to 
waive  the  part  of  the  law  permitting 
excessive  taxation,  and  who  is  now 
seeking  the  repeal  of  that  part  after  he 
has  driven  from  the  state  most  of  the 
companies  which  did  business  there. 

ARGUMENTS  AGAINST. 

The  familiar  argument  against  taxa- 
tion of  life  insurance  companies  is  that 
their  patrons  are  people  who  are  sav- 
ing for  their  wives  and  children;  that 
they  are  benefitting  the  state  by  di- 
minishing pauperism  and  dependence 
upon  charity  and  state  aid;  that  the 
tax  is  really  upon  widows  and  orphans 
whose  insurance  is  decreased  by  the 
purchasing  power  of  the  part  of  the 
premiums  paid  in  taxation.  All  this  is 
true;  and  it  is  also  true  that  the  rela- 
tions between  the  government  and  the 
insurance  business  have  completely 
changed  since  taxation  of  premiums 
was  begun.  Formerly  insurance  was  a 
commercial  business.     Companies  were 


allowed  to  conduct  the  business  for 
profit  and  pay  the  profit  to  the  stock- 
holders, or  in  the  case  of  mutual  com- 
panies to  the  policyholders.  In  these 
later  days,  however,  legislatures  have 
changed  the  theory  of  the  insurance 
business.  They  have  now  made  it  a 
branch  of  government.  They  frame 
the  form  of  policies,  including  condi- 
tions and  concessions,  they  exact  large 
returns  to  non-persistent  policyholders, 
they  curtail  the  amount  of  the  insur- 
ance to  be  written,  they  practically  fix 
the  net  premiums  by  their  basis  of  val- 
uation, and  they  go  a  good  way  to- 
wards fixing  gross  premiums  by  their 
limitations  on  expenses.  They  do  this 
on  the  theory  that  the  insurance  busi- 
ness is  not  a  private  business,  but  an 
affair  of  the  state;  that  the  widows  and 
orphans  of  insurants  are  under  their 
especial  care;  that  it  is  pretty  nearly  a 
form  of  semi-charitable  relief;  and 
that  the  managers  are  public  trustees. 
If  this  theory  is  correct,  why  does  the 
state  exact  taxes?  The  two  posi- 
tions are  inconsistent.  Tax  the  busi- 
ness if  it  is  a  commercial  one.  Free  it 
from  taxation, at  least  above  the  amount 
necessary  to  pay  for  supervision,  if 
it  is  a  public  trust  for  the  relief  of 
the  state  from  the  care  of  the  depend- 
ent. The  commissioners  of  insurance; 
who  exercise  the  functions  of  paternal 
government  to  the  extreme,  see  this, 
and  ask  for  freedom  from  taxation. 
Can  they  ever  convince  the  legislatures 
that  they  are  right?  Not  while  the 
legislatures  need  money  to  run  the 
government  and  so  long  as  the  mem- 
bers can  see  the  large  accumulations  of 
the  companies.  These  accumulations 
are  standing  invitations  to  taxation  and 
as  they  have  grown,  the  rate  of  taxa- 
tion has  increased. 

ARGUMENT  FOR. 

And  there  is  one  argument  for  taxa- 
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tion  which  it  is  difficult  to  answer.  In- 
surance was  formerly  for  protection  of 
widows  and  orphans.  That  is  true  to- 
day; but  it  is  also  true  that  a  large  part 
of  the  insurance  actually  taken  is  a 
form  of  investment  for  the  living.  It  is 
saving.  And  it  is  true  that  other  forms 
of  saving  in  the  form  of  bank  deposits 
is  taxed  by  very  few  states.  Yet  theo- 
retically it  is  hard  to  escape  the  con- 
clusion that  if  savings  in  the  form  of 
investment  securities  are  taxed,  savings 
in  the  form  of  investment  insurance 
ought  also  to  be  taxed.  This  opens  up 
a  broader  field  of  discussion;  and  econ- 
omists are  pretty  well  united  on  the 
proposition  that  taxation  of  personal 
securities  is  wrong  in  principle.  Not 
to  go  into  that  it  is  easy  to  show  that 
such  taxation  is  ineffective.  The  ordi- 
nary return  of  investment  bonds  is  not 
much  over  4  percent.  The  common 
rate  of  taxation  is  2  percent.  If  taxes 
on  these  bonds  were  really  collected  it 
would  amount  to  a  50  percent  income 
tax,  which  is  confiscation.  The  pay- 
ment of  the  tax  is  evaded  by  suppres- 
sion of  the  fact  of  ownership.  If  the 
tax  were  paid  railroads  could  not  bor- 
row money  at  4  percent,  but  w^ould 
have  to  pay  6  or  7  percent.  Such  a 
rate  would  retard  railroad  extension 
and  lead  to  increase  of  fares  and  freight 
rates.  Such  increase  has  been  stopped 
by  legislation.  It  would  appear  that 
the  legislatures  do  not  expect  the  per- 
sonal taxes  which  they  themselves  im- 
pose to  be  collected.  Individuals  es- 
cape taxation,  but  corporations  which 
are  required  to  report  receipts  certainly 
cannot  escape  an  income  tax. 


As  far  back  as  1896  insanity  contin- 
gency was  recognized  in  this  country, 
and  one  company  (  Fidelity  Mutual ) 
issued  a  life  policy  protecting  against 
blindness,  deafness,  or  any  other  bodily 
or  mental  disorder.  However,  the 
Legal  &  Commercial  Co.  of  Great  Brit- 
ain seems  to  be  the  first  to  issue 
(recently)  a  policy  covering  the  liability 
to  insanity. 


Fraternals  in    Fif/hthif/   Form 

In  Illinois  and  New  York  bills  have 
been  introduced  which  provide  that 
special  rates  may  be  granted  to  labor 
unions,  fraternal  societies,  etc.,  for  life 
insurance  taken  out  by  100  or  more 
members.  In  other  words,  that  com- 
missions and  collection  charges  b  e 
rebated. 

Instantly  the  fraternal  insurance 
managers  "went  up  into  the  air." 
The  passage  of  these  bills  would  curtail 
their  graft.  Members  of  associations 
might  thereby  be  actually  insured  at 
less  than  the  present  cost  of  "sound" 
fraternal  insurance. 

The  fraternal  bosses  i  n  frenzied 
fright  fought  for  existence.  Waving 
the  banner  with  this  device,  "We  have 
the  votes,"  they  stormed  the  legisla- 
tive halls,  and  defeated  the  bills  which 
would  have  lessened  the  cost  of  life 
insurance  for  poor  working  men.  "The 
ruinous  rate-cutting  of  the  old  -  line 
octopus"  is  postponed  and  the  frater- 
nal insurance  graft  is  safe  for  awhile. 


H<nnJ{f   Guide   to    Fremiuin    Hates 

1909:  eighteenth  annual  edition  of 
Handy  Guide  to  Premium  Rates,  Appli- 
cations and  Policies:  by  the  Spectator 
Co.,  New  York:  price,  $2.50.  This  is 
the  best  work  of  the  kind  published. 
The  appendix  is  not  the  least  valuable 
part  of  the  more  than  1,000  pages. 
This  annual  is  one  which  may  be  car- 
sied  in  coat-pocket. 


All  signs  point  to  the  coming  embar- 
rassment of  the  Modern  Woodmen. 
The  managers  are  opppsing  the  rate 
increase  which  alone  can  save  the 
order. 


The  Independent  Order  of  Brith 
Abraham  of  New  York  is  in  financial 
trouble.     Same  old  story  ! 
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GENERAL 

May  First  Weather  on  Coast 

Max.  Teni.      Miii.  Tcmii. 

Baker,    Ore 56  23 

Boise.  Id 52  28 

Flagstaff.  A.  T 52  26 

Fresno,  Cal 84  50 

Kalispell,  Mon 44  20 

Los  Angeles 72  48 

Phoenix.  A.  T 84  56 

Portland 68  40 

Red  Bluff,  Cal 84  58 

Sacramento.  Cal 82  62 

Salt  Lake 44  28 

San  Diego.  Cal 66  48 

San  Francisco 80  54 

Spokane 58  30 

Tacoma.   (Seattle)      ....  62  44 

Walla  Walla 64  38 

London  Assurance  Corporation 

The  gross  assets  of  the  London  are  now 
$21,092,625,  a  gain  o£  $297,695.  The  annual 
balance  sheet  shows  an  addition  of  $150,000 
to  the  fire  fund  and  also  additions  to  other 
special  funds.  The  fire  loss  ratio  was  only 
50  percent,  but  the  marine  loss  ratio  was  88 
percent. 

The  Coast  Review  Fire  Chart  of  the  latest 
edition  gives  these  totals  of  the  fire  branch. 
of  the  London:  Capital,  $2,241,375;  gross 
fire  assets,  $9,306,415,  a  gain;  net  surplus, 
$3,951,430,  a  large  gain;  policyholders'  sur- 
plus, $6,192,805;  premiums,  $4,714,960;  loss 
ratio,  61  percent,  including  heavy  marine 
losses.  However,  there  was  a  good  under- 
writing profit.  In  amount  of  San  Fran- 
cisco conflagration  losses  paid  the  London 
ranks  first  among  foreign  companies 
and  is  exceeded  by  only  two  American 
companies. 

Messrs.  Parrish  and  Thornton  are  in 
charge  of  the  Pacific  department,  and  are 
maintaining  the  volume  of  premiums. 
Theirs  is  among  the  few  offices  reporting 
an  increase  of  premiums  last  year. 

Quake  shakes  Montana,  the  Dakota,  and 
all  Middle  Western  Canada,  as  far  eastward 
as  Winnipeg  In  one  place  a  brick  wall  ten 
feet  high  and  two  feet  thick  was  thrown 
down. 


Canadian  Underwriters 

This  association  has  begun  the  systematic 
cutting  of  rates  in  Ontario,  one  of  the 
largest  provinces  in  Canada,  which  also 
contains  Toronto.  Is  this  last  wholesale 
cut  the  beginning  of  the  end  ?  The  Cana- 
dian Underwriters  is  a  weak  combination 
of  the  weakest  Canadian  companies,  none 
of  which  is  authorized  to  do  business  in  any 
state  of  the  Pacific  West. 


Montana.  —  Admitted,  International  of 
New  York,  with  $200,000  capital  and  $50,- 
000  net  surplus.  Title  Guaranty  &  Surety 
Co.  of  Penn.  Fire  loss  ratio  in  '08  was 
32.53. 


Coast  Co-operative  Failures  Up   to  1904 

Pacific  Laborers  Protective  Ass'n,  S.  F. 
Pacific  Mutual  Benefit,  Eureka,  Cal 
Pacific  Mutual  Aid  Ass'n,  S.  F.  1891 

Rocky  Mountain   Insurance  &  Savings  In- 
stitution, Denver,  1889 
Royal  Argosy,  S.  F.,  1891 
Safety  Fund  Ass'n,  S.  F.,  1883 
Safety  Endowment  Union,  S.  F.,  1890 
Salt  Lake  Accident,  Duke  V.  Diamond,  1891 
Self  Endowment   Life  Security,  S.  F.,  1890 
Southern  California  Mutual  Aid  Ass'n,  Los 

Angeles 
Southern    California     Mutual    Benevolent 

Ass'n,  Los  Angeles 
Southern    Pacific    Endowment   and   Lean 

Ass'n,  S.  F.,  1890 
Star  of  the  West  Endowment  Ass'n.  S.  F., 
1890 

Tontine  Society,  Oakland;  failed  about  1886 

Union  Endowment  Ass'n,  S.  F.,  1889 

Universal  Benevolent  Ass'n.  S.  F.,  1884;  in- 
dorsed by  leading  business  men 

United  Endowment  League,  S.  F. 

United  Friends  of  the  Pacific,   S.  F. 

United  Endowment  Associates  (enumerated 
among  O's  above) 

United  States  Mutual  Benefit  Ass'n,  S.  F. 

United  Order  of  Honor,  S.  F. 

Washington  Mutual  Relief  Ass'n,  Spokane 
Washington  State  Mut.  Acci.,  Seattle,  1889 
Washington  Benefit  Ass'n,  Seattle,  1889 
West  Coast  Insurance  Ass'n,  Merced,  1890 
Western    Mutual     Benefit,    S.    F.,    W.  H. 

Riddell,  formerly  of   Occidental,  secre 

tary,  1891 
Youths'  Mutual  Endowment  Ass'n,  S.  F. 
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FIVE  YEARS  OF  CALIFORNIA  LIFE  BUSINESS 
Thousands  Written. 

1908  1907  1906  1905 

^tna                 2,295  1,595  1,104  1,429 

Columbian  National 1,055  270                  628  548 

Connecticut  Mutual 332  317                   253  316 

Equitable       2,844  1,258  1,325  3,148 

Fidelity  Mutual 639  487                  311  555 

Germania .  203  271                   469  365 

Home                    338  201                   249  443 

Manhattan 105  204                   136  316 

Massachusetts 218  118                   125  327 

Metropolitan 2,524  3,536  2,383  2,703 

Mutual  Life 3,723  2,200  2,912  2,800 

Mutual  Benefit 1,588  1,594  1,346  1,478 

National,  U.  S.  A 206  285                  266  199 

National  Life 455  233                   340  676 

New  England  Mutual 682  585                  678  872 

New  York  Life 3,632  2,780  2,452  6,740 

Northwestern 2,516  2,188  2,791  3,020 

Northwestern  National 123 

Occidental 2,017  1,257                  602  .    . 

Pacific  Mutual 5,381  5,205  6,062  ni,272 

Penn  Mutual 1,884  1,141  1,184  1,601 

Phoenix  Mutual 616  572                   532  383 

Provident  Life  &  Trust 1,229  1,900                   894  1,129 

Prudential 1,130  470                   509  735 

State 506  726  1,619  1,276 

Travelers 1,751  1,264                   772  575 

Union  Central 800  655                   632  1,406 

Union  Mutual 80  120                  809  949 

West  Coast 1,685  1,985  1,306  .    . 

*Pacific  Conservative. 


1904 
2,196 

229 

7,272 

333 

588 
508 
402 
333 
2,565 

5,244 

1,530 

6 

671 

1,101 

8,586 

2,503 

52 

4,256 

2,337 
402 
781 

1,280 
663 

332 
699 
794 


New  York  State  Ijife  Laws  Amended 

Renewal  commissions  may  now  be 
paid  a  period  fourteen  years  instead  of 
only  nine. 

The  superintendent  of  insurance  may 
take  possession  of  an  embarrassed  com- 
pany and  operate  or  liquidate  it.  Des- 
potic ? 

The  standard  forms  must  be  issued, 
but  with  respect  to  other  permitted 
matters  all  life  or  endowment  policies 
are  subject  to  the  superintendent's  ap- 
proval. 

The  Iowa  Life  Underwriters  Ass'n 
has  seceded,  as  it  declines  to  pay  assess- 
ments to  support  the  Life  Insurance 
News,  the  national  association's  un- 
necessary mouthpiece. 


With  $500,000  capital  the  sharehold- 
ers of  the  Pearl  Life  Assurance  Co.  of 
Great  Britain  were  last  year  paid  $200,- 
000  dividends,  or  nearly  half  the  inter- 
est receipts  of  the  company.  Five- 
sixths  of  the  premium  income  is  from 
the  industrial  department.  We  learn 
these  facts  from  our  Belfast  contem- 
porary. 


Will  the  wing-clipped  New  York  Life 
now  start  the  collateral  company, 
talked  of  three  years  ago,  for  the  care 
of  the  "immense  surplus  business?" 


The  Western  Union  of  Washington 
has  discontinued  writing  the  combina- 
tion, life,  health  and  accident  policy. 
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Mutual  Failure 

Monarch  Mutual  Fire  of  Watertown, 
S.  D.,  denied  a  license  because  of  con- 
duct and  condition,  has  become  a  ghost. 


Liverpool  &  London  &  Globe   Ins.  Co. 

The  last  published  report  of  this 
great  world  company  gave  the  total 
assets  as  $56,094,415,  of  which  immense 
sum  the  life  assurance  fund  is  $19,- 
728,925,  and  the  annuity  fund  is  $7,054.- 
395.  The  premium  income,  exclusive 
of  the  life  department,  was  $13,502,830 
with  the  favorable  loss  ratio  of  50.  In 
a  month  or  so  we  shall  have  for  review 
the  statement  of  January  1.  The  Liv- 
erpool &  London  &  Globe  is  the  great 
exemplar  of  good  underwriting  prac- 
tices, and  its  record  in  San  Francisco 
ranks  Al  in  every  particular.  The 
Coast  Review  Chart  shows  the  company 
to  have  $21,555,018  fire  assets  and 
$8,252,353  surplus  to  policyholders. 


Sureties  of  a  Fiie  Mutual  Sued  for 
Losses 

Ingle  V.  B.  G.  Co.  117  S.  W.  Reporter  1211. 

Down  where  the  Arkansaw  traveler 
fiddled  is  or  was  the  Okark  Ins.  Co.,  a 
mutual.  The  plaintiff,  A.  J.  Ingle  (not 
Alfred  Jingle),  sued  for  the  recovery 
of  $1,200  on  his  burned  property,  but 
despairing  of  collecting  it  from  the 
mutual,  under  judgment,  he  sued  the 
the  little  company's  sureties. 

It  appears  that  the  bond  read  condi- 
tioned for  the  prompt  payment  of 
assessments  to  the  beneficiaries,  and 
assumed  liability  for  "any  loss  which 
may  accrue  to  the  policyholders." 

The  Supreme  court  of  Arkansas  held 
that  this  peculiar  bond  merely  guaran- 
teed the  proper  disposition  of  the 
assessments  when  collected.  The 
guaranty  of  "any  loss"  did  not  broaden 
the  liability  of  the  bondsmen,  who  were 
merely  sureties  of  good  conduct. 


Nevertheless,  this  journal  may  be 
permitted  to  say  that  this  special  guar- 
anty which  guaranteed  nothing  was  a 
mean  trick  of  designing  managers. 

Mutuals  With  Stock  But  Which  are  Not 
Stock  Companies 

Some  promoters  of  fire  mutuals  fin- 
ance their  little  grafts  by  i.ssuing  and 
selling  a  few  shares  of  stock,  and  of 
course  retaining  enough  to  control  the 
management  and  the  salaries.  It  is  the 
fashion,  in  some  quarters,  to  speak  of 
such  mutuals  as  "stock"  companies, 
and  when  they  fail  they  are  carelessly 
or  purposely  classed  as  stock  failures. 

This  is  wrong.  Any  fire  company 
issuing  mutual  contracts  is  a  mutual, 
and  the  existence  of  five  or  ten  thous- 
and dollars  of  "capital  stock"  does  not 
change  its  character  nor  lessen  its 
essential  weakness.  A  stock  company 
issues  no  policies  which  make  its  policy- 
holders liable  for  assessments  to  pay 
losses. 

A  number  of  mutual  companies  in 
Washington,  with  a  few  shares  of  ad- 
ministration stock,  have  gone  down  to 
a  fiery  failure,  and  have  left  only  an 
insurance  department  record  as  a 
"stock  company,"  organized  at  such  a 
date  and  expired  nobody  knows  when. 
An  example  is  the  Farmers  Ins.  Co.  of 
Cheney. 


Another  big  sprinklered  loss.  Valves 
were  closed.  Loss  $300,000,  over  a 
third  in  the  tax-dodging  and  adjust- 
ment -  sponging  Lloyds  of  London. 
Place,  Peabody,  Mass. 


Missouri  proposes  to  allow  loca 
agents  to  organize  boards  and  adopt 
rates  furnished  by  independent  raters. 
This  is  kind.  Some  day  they  will  be 
taxed  and  jailed  and  forbidden  to  hang 
out  a  sign  larger  than  a  postage  stamp. 
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Caledonian  Meeting 

From  Coast  Review  Extra,  May  li. 


Some  minority  stockholders  of  the 
Caledonian,  believing  they  could  make 
money  by  the  deal,  submitted  a  propo- 
sition, at  the  meeting  May  6,  to  con- 
solidate with  some  other  company. 
The  proposal  was  voted  down  by  a 
very  decisive  majority. 

The  Caledonian  has  made  up  $700,000 
of  its  San  Francisco  losses  and  is  pay- 
ing increased  dividends  this  year.  The 
loss  ratio  on  1908  business  was  only  56 
percent.  The  company's  prospects  are 
excellent  and  the  talk  of  reinsuring  is 
not  likely  to  be  heard  of  again. 

Board  Election 

From  Coast  Review  Elxtra, 

At  the  annual  meeting  of  the  Board 
of  Fire  Underwriters  of  the  Pacific  on 
May  7  Charles  D.  Haven  was  re-elected 
president  and  B.  Faymonville  vice 
president.  Secretary  Stillman  and 
Assistant  Morhardt  were  re-elected. 

New  members  of  the  executive  com- 
mittee were  elected  as  follows  : 
E.  C.  Morrison  of  the  iEtna 
A.  W.  Thornton  of  the  London   and 
Niagara 
W.  M.  Speyer  of  the  New  Zealand 
Geo.  W.  Dornin  of  the  Springfield 
E.  G.  Richards  of  the  North  British 
The  holdovers  are 
R.  V.  Watt  of  the  Royal  and  Queen 
E.  T.  Niebling  of   the    Commercial 
Union  and  Palatine 
R.  W.  Osborn  of  the  Pennsylvania 
J.  J.  Kenny   of  the  British  America 
and  Western 
J.  H.  Lenehan  of  the  Phenix 
B.  J.  Smith  of  the  Connecticut  hav- 
ing resigned  from  the  committee.    C. 
A.  Henry  of  the  Sun  and  Michigan, 
was  made  his  successor. 

New  members  of  the  governing  com- 
mittee were  elected  at  the  meeting  on 
May  14  as  .follows: 


Geo.  W.  Brooks  of  the  California 
T.  J.  Conroy  of  the  Caledonian  and 
Aachen  &  Munich 

H.  L.  A.  Bates  of  the  Shawnee 

C.  H.  Ward  of  the  Firemens  and 
Eastern 

The  holdovers  are 

D.  E.  Miles  of  the  Westchester 
Geo.  0.  Hoadley  of  the  American 
Edwin   Parrish  of  the  London    and 

Niagara. 

Catton,  Bell  &  Co.,  of  the  Union 
Assurance  Society,  have  moved  to  454 
California  street,  taking  nearly  all  of 
the  top  floor. 

C.  A.  Henry  will  be  out  of  town  for 
two  weeks. 

Both  Cleveland  and  Trathen  will  go 
with  McNear  &  Wayman. 

Business  revival  is  noteworthy  in  the 
East.  Times  will  be  much  better  when 
Congress  adjourns. 

Henry  J.  Houge,  of  Hartford,  agency 
superintendent  of  the  Scottish  Union 
&  National,  visited  this  Coast  last 
week. 

The  business  depression  beginning 
in  1907  is  worldwide.  It  is  the  peri- 
odical adjustment  of  things. 

The  Home  has  written  a  $300,000 
tornado  policy  on  the  Metropolitan  Life 
tower. 


New  Insurance  Laws 

Insurance  EnactmenU  for  1908.  Compiled  from 
official  copies.  By  Law  Reporting  Co.,  67  Wall 
street,  New  York.  A  book  of  some  230  pages. 
Useful  to  companies  and  managers.  Put  up  in  legal 
brief  pages.  No  company  can  afford  to  be  without 
this  insurance  legislation  annual - 


American  Marine  Premiums 

Fire  companies  doing  a  marine  business  also  report 
to  the  Connecticut  department  a  total  of  $8,644,474 
marine  premiums  in  1908.  This  is  a  decline  of 
$154,000, 
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— Catton,  Bell  &  Co.  of  the  Union 
Assurance  are  now  adjusting  them- 
selves to  new  offices  on  the  top  floor  of 
the  bank  building  at  454  California 
street,  San  Francisco. 

—George  Low,  formerly  head  of  the 
electrical  department  of  the  Board  of 
Fire  Underwriters,  died  last  week. 
He  had  no  life  insurance  and  left 
his  family  in  needy  circumstances. 
For  some  time  he  conducted  an  electri- 
cal publication. 

— Life. — An  exchange  treats  the  recent 
utterances  of  Collier's  on  life  insur- 
ance as  something  requiring  notice. 
That  muck  -  raking  weekly  is  always 
seeking  "sensations,"  like  a  yellow 
journal,  and  is  only  too  pleased  when 
it  provokes  notice  and  controversy. 
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—Life.-  Union  Central  re-licensed  in 
Minnesota. 

—Did  you  get  a  Coast  Review  Pacific 
Fire  Chart?  If  not,  it's  your  own 
fault. 

—Life.— The  general  managers  of  the 
Phoenix  Mutual  Life  meet  in  Chicago 
June  1-3. 

—Fire.— The  Security  of  New  Haven 
is  properly  vain  of  its  handsome  new 
office  building. 

—  Life.  —  Northwestern  Mutual  Life 
workers  will  [gather  in  Milwaukee  on 
July  20-21,  and  there'll  be  a  hot  time 
in  the  old  town. 

—Manager  Niebling  of  the  Commercial 
Union  and  Palatine,  who  has  been  visit- 
ing Eastern  cities  and  his  old  home  in 
Detroit,  returns  home  next  week. 
—A  committee  of  Western  Union  com- 
panies and  Commissioner  Folk  of  Ten- 
nessee conferred   last  week    and    the 
commissioner    ruled    that  the    valued 
policy  clause  in  the  law  recently  passed 
in  that  state  applies  to  household  fur- 
niture, business  office  fixtures,  etc.,  as 
well  as  to  buildings.     There  appeared 
to  be  no  difference  between  the  com- 
mittee and   the   commissioner  on  the 
three  -  fourths  value  clause    and    the 
coinsurance  clause,  but  on  the  valued 
policy  clause  Mr.  Folk  ruled  that  the 
law  must  apply  to  all  household  goods, 
farm    implements,     grain,    hay,     live 
stock,   etc.,  in    country    barns.      Mr. 
Folk  retracted  so  far  as  Hve  stock,  feed, 
etc.,  were  concerned,  but  held  that  the 
law     applies    to    contents    otherwise, 
except  on  goods  "changing  in  specifics 
and  quantity  by  the  usual  custom  of 
trade."     He  also  took  the  position  that 
the  three-fourths  clause  could  not  be 
used  in   policies  on  household  goods. 
The  co-insurance  clause  may  be  used, 
however. 


—Fire.— Ohio  German  may  pay  60  per 

cent. 

—The  Atlas  Ins.  Co.  of  Arkansas  is  a 

new  thief. 

—  Coast  Review  Fire  Chart,  25  cts. 
Postage  stamps  accepted. 

— Elsewhere  we  print  the  card  of  a 
disengaged  special  agent  of  special 
experience  in  the  Southwest. 
—For  rent— desk  or  office  room.  Suit- 
able for  certain  kinds  of  mercantile 
business.     Address  Coast  Review. 

—  Warning  is  sounded  against  the 
United  Druggists  of  Boston  by  the 
insurance  commissioner  of  North  Da- 
kota. 

—Life.— The  San  Francisco  life  associa- 
tion is  scoring  bankers  for  acting  as 
collectors  for  the  Bankers  Life  of  Des 
Moines.  It  is  argued  that  to  collect 
for  it  is  equivalent  to  formally  endors- 
ing it. 

—Life.  —  The  U.  S.  ct.  of  appeals  in 
Texas  rules  that  the  beneficiaries  of  a 
policy  in  the  Penn  Mutual  Life  for 
$100,000  cannot  recover  where  the  pol- 
icyholder sought  a  fight  and  was  killed 
in  a  street  duel. 

—Fires.— Oakland,  Cal.  Several  build- 
ings in  the  frame  district  east  of  south 
Broadway.  Eugene,  Or.,  a  $40,000 
"general."  Fresno,  Cal.,  what  is  said 
to  be  the  second  largest  fire,  on  rail- 
way reservation.  Fruit-packery,  on 
first  day's  run  of  season. 
-The  Montana  insurance  commissioner 
found  the  net  surplus  of  the  Seattle  F. 
&  M.  to  be  only  $37,424.  For  some 
time  managers  and  stockholders  have 
been  clashing.  The  former  were 
offered  $10,000  for  cancellation  of  their 
ten-year  contract.  It  is  said  that  a 
new  manager  has  been  selected,  if  the 
stockholders  conclude  to  continue  the 
company  in  business. 
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Sacramento    Meeting   of   the   California 
Association  of  Locals 

BAN  PUT  ON  THE  FIVE  MCGEE  COM- 
PANIES. 
The  second  annual  convention  of  the  Cali 
fornia  Association  of  Local  Agents  enliv- 
ened Sacramento  for  two  days.  The  attend- 
ance was  latge,  satisfactory  and  satisfied, 
and  enthusiasm  was  not  least  at  the  closing 
banquet.  President  Clay  was  equal  to  the 
occasion  as  presiding  persuader.  The  fre- 
quent applause  indicated  strong  approval 
and  gave  tone  to  the  proceedings.  Mana 
ger  W.  Irving  of  the  Phoenix  Assurance 
Co.  spoke  on  "The  Relation  of  Local  Agents 
to  the  Public."  R.  W.  Osborn  of  the 
Pennsylvania  Fire  Ins.  Co.  had  "Success 
Plus  Character"  as  the  subject  of  his  re- 
marks. Insurance  Commissioner  Myron 
E.  Wolf  was  present  and  made  a  few 
remarks  appropriate  to  his  office  and  the 
meeting.  W.  Stevens  told  all  about  the 
"Evils  of  Rebating. " 

The  "sensation"  of  the  convention  is  to 
be  inferred  from  the  following  resolutions 
against  five  compnnies  operating  here  as 
the  Associated  Underwriters  (formerly  the 
Stovel  companies)  : 

"Whereas,  The  Empire  City,  the  Jeffer 
son,  the  Nassau,  the  New  Brunswick  and 
the  North  River  fire  insurance  companies 
have  been  brought  to  the  attention  of  this 
association  as  not  conforming  to  correct 
practices  and  their  pledges  to  the  National 
Association  ;  therefore,  be  it 

"Resolved,  That  this  association  con- 
demns these  companies  for  their  attitude; 
and  be  it  further 

"Resolved,  That  the  officers  of  this  asso- 
tion  notify  the  National  Association  of 
these  practices,  and  also  notify  the  members 
of  this  association." 

The  resolution,  it  is  said  by  members  of 
the  as&ociation,  is  as  strong  as  the  rules 
will  permit,  and  amounts  to  a  practical 
blacklisting  of  the  offending  companies. 

A  second  resolution  aimed  at  the  prac- 
tice of  rebating,  or  overhead  insurance, 
and  providing  heavy  penalties  for  those 
detected  doing  business  along  such  lines, 
was  adopted  with  enthusiasm. 


Officers  for  the  ensuing  year  were  chosen, 
to-wit:  I.  H.  Clay  of  Oakland,  president; 
D.  W.  Carmichael  of  Sacramento,  first  vice 
president;  Will  Stevens  of  Los  Angeles, 
second  vice  president;  J.  C.  Craig  of  Stock- 
ton, third  vice  president;  Fred  Le  Ballister 
of  Oakland,  secretarv. 

At  the  banquet  D.  W.  Carmichael  was 
toastmaster,  with  this  program: 

".\iiytl)iiiKaiiil  KviT.vthiiiK,"    I.  H.  Clay. 

".'<an  .Fnaaiiin  ValK'y  ami  th.-  Balance  of  C^alifor- 
Ilia,"  .1.  I>  CraiK. 

"R(^latioii  of  Krcsiio  KaiMiis  to  tlx-  .'>!tate  Local 
Association,"  Lee  F.   Lucas. 

."^oiiK,  KrtU'st  11.  .McClandi.sh. 

"Why  I  Helicvf  in  Prohibition,"  W.  A.  Mackinrter. 

"LcKitiniatc  and  Illc(?itiniate  Hrokcraifc,"  E  Van 
Allen. 

"The  Advantages  of  Northern  Over  .'Southern  Cali- 
fornia,"   Will  Stevens. 


Los  Angeles.— Purcell,  Gray  &  Gale  suc- 
ceed Puree!  1  &  Kern  Co.  and  Gray  &  Gale 
Co.  Mr.  Gray  has  charge  of  the  fire  busi- 
ness of  the  new  consolidation. 


Fidelity  &  Deposit    License   is   Refused 

Commissioner  Barry,  on  the  advice  of 
the  attorney-general  (<f  Michigan,  has  re- 
fused to  renew  the  license  of  the  Fidelity  & 
Deposit  Co.  of  Baltimore.  Judgment  for 
$20,000,  obtained  long  ago,  is  still  unpaid. 
The  national  supreme  court  held  it  had  no 
jurisdiction. 


Maryland    Casualty   Co.    Makes    Queer 
Defense 

A  cunning  workman  at  Monrovia,  Cal., 
employed  to  clean  the  combination  lock  of 
a  safe,  found  that  by  leaving  out  a  small 
part  he  could  open  the  safe  by  jarring  the 
door.  After  the  robbery  the  safe-door  was 
found  open  and  the  lock  undamaged. 
Whereupon  the  Maryland  Casualty  said  it 
was  not  liable  under  its  policy,  no  "rob- 
bery" having  been  committed.  The  amount 
lost  was  $27,000.  The  workman  was  sus- 
pected. Arrested,  he  confessed  and 
returned  $7,000.  He  said  he  used  a  sledge 
against  the  safe-door,  and  the  jar  enabled 
him  to  put  it  ajar,  as  it  were.  The  courts 
are  asked  to  "jar"  the  Maryland  Casualty 
Co.  and  will  no  doubt  do  so  with  a  dull 
thud. 


256 


The    Coast    Review 


CONDITION  ANO  AFFAIRS  OF  THE  FIRE  COMPANIES 
Compiled  from  The  Coast  Review  Fire  Chart. 

The  Aetna 

The  "old  reliable"  ^tna  of  Hartford 
has  over  I6h  million  assets,  of  which 
over  $9,207,000  is  surplus  to  policy- 
holders. These  are  great  figures  of 
resources.  Net  premiums  last  year 
were  near  7  millions,  with  53  percent 
losses  incurred.  As  usual,  the  Etna's 
loss  ratio  is  below  the  general  average, 
on  the  Coast  as  well  as  in  the  United 
States. 

The  California 

Capital    is   now  $400,000,  being    in- 
creased from  $240,000.     For  the   first 
time,   since   reorganization  under   the 
old  charter,  a  dividend  has  been  paid 
to  stockholders.    This  dividend  is  paid 
out  of  the  interest  earnings.     Under- 
writing profits  are  added  to  surplus. 
The    net    surplus    is    now    $17  7,229, 
which  is  quite  a  handsome  gain.    The 
assets  are  near  the  million  post,  and  the 
surplus  as  to  policyholders  is  $577,229. 
Premiums,  now  nearly  a  half  million, 
made  a  good  gain.     Loss  ratio  only  29 
percent;  ratio  as  to  earned  premium 
only    about    32    percent.    This   is    an 
excellent  showing. 

Fire  Association  of  Philadelphia 

Assets,  $8,097,411,  a  gain  of  $250,000; 
net  surplus,  $2,019,842,  a  gain  of  $216.- 
000.  Losses  and  expenses  left  a  balance 
of  nearly  a  half  million  out  of  the 
incom.e.  Condition  of  the  company 
excellent.  Premiums  in  the  Pacific 
West  $388,802,  a  gain  of  nearly  $57,000, 
with  a  moderate  loss  ratio,  In  Califor- 
nia the  premiums  were  $151,722,  with 
$47,403  or  31  percent  losses  incurred. 
This  is  in  Assistant  Manager  Frank  M. 
Avery's  territory. 


Prussian  National 

The  Prussian  National  Fire's   United 
States  branch  annual  statement  shows 
assets    of    $1,575,591,    an    increase  of 
$6,145,   and    a  reinsurance  reserve  of 
$928,198;  a  gain  of  $45,291.     The  net 
surplus  is  $548,217,  a  decrease  of  $53,- 
260,  which  is  accounted  for  by  the  fact 
that  during   1908  the  department  re- 
mitted $150,000  to  the  home  office. 
Connecticut  Fire 
Large  gains  in  resources  and  a  favor- 
able loss  experience,  with  a  ratio  below 
the  general  American  average.     Assets 
$6,365,877,  a  gain  of  over  $548,000;  net 
surplus  $1,462,739,  a  handsome    gain, 
policyholders'  surplus  $2,462,739,  which 
is  a  large   proportion   of   the    assets. 
This  is  the  good  record  of  the  Connecti- 
cut Fire  Ins.  Co.     Manager  B.  J.  Smith 
wrote  $424,169  premiums  in  this  field 
last  year,  with  only  34  percent  losses. 
The  Connecticut  has  a  fine  record. 
Christensen  &  Goodwin's  Companies 
Good  record  companies  and  strong  in 
surplus  and  long  established,  with  age 
and  sound    traditions— such    are    the 
companies  represented    by    Managers 
Christensen  &  Goodwin.     The  Ameri- 
can Central,  $5,307,129  assets,  $950,019 
net  surplus,  $2,959,019  surplus  to  policy- 
holders, all  large  gains.     St.  Paul  F.  & 
M.,   $5,430,255  assets,    $1,227,022    net 
surplus,  $1,727,022  policyholders'  sur- 
plus, all  large  gains;  and  premium  in- 
come made  a  large  gain  too.     Mercan- 
tile F.  &  M.,  $402,192  assets,  $55,890 
(now  $60,000)  net  surplus  and  $255,890 
surplus  to  policyholders,  all  large  gains. 
For  these  companies  the  Pacific  depart- 
ment wrote  some  $685,000  premiums, 
with  a  moderate  loss  ratio. 
National  Fire 
Including  the  Colonial  Underwriters 
the  National    (  McNear  &  Wayman  ) 
wrote  $23,510,898  in  California  in  1908, 
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yielding  $515,481  premiums.  Losses 
paid,  $180,894,  (35.1);  losses  incurred, 
$205,206  (39.8).  Total,  Coast  premi- 
ums, $1,029,017.  Assets,  $8,257,350,  a 
gain  of  $803,000;  net  surplus,  $2,178,- 
459,  a  gain  of  $674,700.  Premiums, 
over  $5,400,000;  loss  ratio,  53  percent. 

Colonial  Fire  Underwriters 

The  resources  behind  this  policy 
exceed  8  millions,  of  which  the  surplus 
is  more  than  3  millions,  as  to  policy- 
holders. On  this  Coast  McNear  & 
Wayman  wrote  nearly  a  quarter-mil- 
lion premiums  for  the  Colonial  last 
year,  with  a  loss  ratio  of  only  33  per 
cent. 

Seaboard  F.  &  M.  Ins.  Co. 

There  is  good  evidence  that  this  is  a 
w^ell  managed  company  of  substance 
and  permanency.  A  new  company,  it 
is  not  paying  dividends  before  earning 
them;  but  it  is  building  up  its  surplus 
besides  adding  «to  its  reinsurance 
reserve.  There  was  some  under- 
writing profit  on  last  year's  busi- 
ness. The  Seaboard  has  $250,000  capi- 
tal and  $69,545  net  surplus — a  gain;  a 
premium  income  of  $162,002,  a  good 
gain.  F.  A.  Chapuis  represents  the 
company  in  this  field  and  is  making 
money  for  it. 

The  Hartford  Fire 

In  California  the  Hartford  wrote 
$34,288,654  business  last  year,  yielding 
$732,645  premiums.  On  the  Coast,  all 
written  through  San  Fiancisco  chan- 
nels, the  total  premium  income  was 
$1,402,955.  Adding  the  $185,916  of  the 
Citizens  the  total  is  $1,588,871.  The 
Hartford  now  has  in  the  neighborhood 
of  21  millions  of  assets,  with  over  7 
millions  of  surplus  to  policyholders. 
The  premium  income  is  over  14  mil- 
lions, which  is  the  largest  fire  premium 
total  from  American  business.  It  is 
probable  that  the   net  surplus  of  this 


great  company  is  now  as  much  as  it 
was  before  the  great  fire.  Palache  & 
Hewitt  are  the  general  agents  in  this 
field. 

Michigan  F.  &  M. 

Now  writes  over  a  hundred  thousand 
premiums  on  the  Coast,  under  the 
management  of  C.  A.  Henry  &  Co. 
Both  assets  and  surplus  gained  last 
year.  The  proportion  of  surplus  to 
policyholders  is  notably  large,  being 
as  7  to  12.  The  surplus  is  in  round 
numbers  $700,000. 

Caledonian 

The  United  States  branch  of  this  old 
Edinburgh  company  has  $1,984,231 
assets  and  $571,764  surplus— gains  in 
both.  Premiums,  $1,390,757;  loss 
ratio,  52.6.  Conroy  &  Grim  wrote 
$214,154  premiums  (a  gain)  for  the 
Caledonian  last  year,  with  38  percent 
losses. 

Seattle  F.  &  M.  Ins.  Co. 

This  company  is  in  satisfactory  con- 
dition. The  Montana  insurance  de- 
partment has  recently  examined  its 
securities  and  liabilities.  He  speaks 
well  of  the  company.  Assets  have  in- 
creased every  year.  Losses  have  been 
moderate.  Last  year  the  first  dividend 
was  paid— $12,000  on  $200,000  capital. 
The  Seattle  has  $74,864  net  surplus, 
and  $102,697  premium  income,  all  from 
Coast  West  territory, 

Teutonia  of  New  Orleans 
Increasing  assets  and  premiums,  and 
notwithstanding  the  heavy  fire  losses 
of  the  South  the  Teutonia  came  through 
the  fiery  ordeal  without  a  loss  on  the 
underwriting  account.  Capital  $250,- 
000,  net  surplus  $123,647,  and  assets 
nearly  a  million.  Represented  on  the 
Pacific  Coast  by  H.  R.  Mann  &  Co., 
who  wrote  $92,000  premiums  for  the 
company  last  year,  with  only  32  per 
cent  losses. 
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Illustrating  How  the  Sensational  Daily  Press  Loves  the  Insurance  Companies 


SHAKE  • 
BUT    WHY 


THE  INSURANCE  TRUST  TO  SALT  LAKE: 
5    ,J2  v^ 


rv0  Qot  You.  and  Intind  to  Hold  You  is  Ixmg  as  t  Can.   Amj  Excuae  Wilt  Do.' 


-/.i*. 


The  above  is  a  composite  drawing  from  the  San  Francisco  Call  and  the  Salt  Lake  Tribune. 


Reports  of  the  examination  of  the 
Seattle  and  the  Washington  by  the 
Montana  ins.  dept.  have  just  been 
received.  Fault  is  found  with  the 
Washington  Fire  for  extending  its  busi- 
ness East  so  fast  and  for  holding  too 
many  industrial  securities.  A  new 
system  of  bookkeeping  is  recommended 
to  the  Seattle  F.  &  M.  Both  compan- 
ies are  found  perfectly  solvent 

Where  is  HoUoway  ?  Some  men  who 
advanced  money  for  his  new  Chicago 


mutual  doubt  if  C.  R.  is  0.  K.  Any- 
way, according  to  Western  Under- 
writer, they  are  looking  for  him  as  far 
as  Los  Angeles,  where  0.  P.  Conoway 
has  gone  for  his  health. 

Advices  received  by  wire  by  Inspec- 
tion Bureau  from  Salt  Lake  as  follows: 
Parley  Canyon  reservoir  and  big  Cot- 
tonwood conduit  carried  out  by  floods, 
city  water  pressure  thirty  pounds, 
serious,  two  thirds  supply  out  of  sys- 
tem. 
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Field  Men's  Notes 

W.  A.  Saxton  is  with  tiie  Republic 
Underwriters. 

W.  A.  Jackson  is  not  now  with  the 
Commercial  Union  office. 

The  other  day  an  automobile  ran 
over  J.  P.  Treanor.  The  machine  was 
at  once  taken  to  the  garage  for  repairs. 

John  T.  Beales  is  with  the  North 
America. 

G.  F.  Nickerson  is  with  the  North- 
western at  Seattle.  0.  L.  Bishop  has 
been  transferred  to  Salt  Lake. 

Lawrence  C.  Young  is  special  agent 
for  the  Home  at  Salt  Lake,  with  Junius 
Young. 

John  C.  Fox  and  H.  E.  Smith  are 
special  agents  for  the  Home  at  Port- 
Jand  in  General  Agent  Coleman's  de- 
partment. 

Denver.— Will  McCausland  has  been 
•appointed  special  agent  for  the  Colo- 
nial  Fire  and  the  Mechanics  &  Traders 
m  the  Mountain  field.  G.  H  Hill  re- 
tains the  National. 

DIED. 

Chas.  0.  Scott,  special  agent  for  the 
Ins.  Co.  of  North  America  for  many 
years,  died  in  San  Francisco  on  May  5, 
aged  49  years,  8  months. and  14  days. 
Interment  in  Los  Angeles.  Mr.  Scott 
ihad  been  with  the  North  America 
nearly  seventeen  years,  and  previously 
represented  the  company  at  Los  Ange- 
ies  as  local  agent.  The  cause  of  his 
untimely  death  was  tuberculosis  of  the 
■stomach.  He  was  seriously  ill  for  a 
month  and  was  much  emaciated.  The 
"deceased  had  many  friends,  who  sin- 
•cerely  lament  his  death. 

Frank  W.  Young,  for  many  years  a 
j)rominent  special  agent  of  the  Coast 
and  in  the  mountain  territory,  died  on 
the  18th  inst.,  after  a  few  weeks'  ill- 
ness, following  a  stroke  of  apoplexy. 
He  was  62  years  old.  Mr.  Young  was 
a  native  of  Illinois  and  came  to  Califor- 


nia in  1872,  settling  first  in  Santa  Rosa, 
where  he  was  started  in  the  local  fire 
business  by  William  Macdonald.  Sub- 
sequently he  took  a  road  position  with 
the  Travelers  of  Hartford  under  the 
then  Gen'l  Agent  Bennet.  Thereafter 
he  was  a  special  agent  under  Geo.  D. 
Dornin  for  some  years,  performing 
similar  service  for  other  companies  un- 
til 1904,  when  he  removed  to  his  orange 
grove  in  Tulare  county,  near  Lindsay, 
where  he  prospered  and  lived  happily 
up  to  the  moment  of  his  death.  He  had 
many  friends  and  was  valued  for  his 
uprightness  of  character. 


Life  Items. —  Chas.  W.  Scovel,  for- 
merly president  of  the  National  Asso- 
ciation and  manager  for  the  Provident 
Savings,  has  gone  with  the  Penn  Mu- 
tual. An  English  mutual  life  oflfice 
has  established  a  branch  company  to 
do  all  kinds  of  insurance  except  life. 
This  is  the  tendency  of  modern  under- 
writing, all  samee  department  store. 
The  New  York  law  now  doesn't  pro- 
hibit  sliding -scale  contracts  based  on 
volume  of  business.  Agents  are  not  to 
receive  more  than  $5,000  salary,  unless 
based  on  volume.  Ten  years  is  th« 
limit.  The  expense  limitation  clause 
has  been  dropped.  The  ban  on  the 
Columbian  National  Life  by  New  York 
state  has  been  gingerly  lifted  by  the 
authorities,  that  company  having  ceased 
to  violate  the  law.  The  Hamilton  Life 
of  South  Bend.  Ind.,  is  new.  So  is  the 
Empire  Life  of  Beaumont,  Tex, 
Thomas  Seward  has  located  in  Spo- 
kane for  the  Mutual  Benefit. 

Pocket  Register  of  Life  Associations 
for  1909:  by  the  Spectator  Co.,  New 
York.  .As  far  as  we  know,  this  is  the 
only  publication  of  the  kind.  Price 
25  cts. 

Look  out  for  the  failure  of  the  Mod- 
ern Woodmen, 
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A  Gentle  But  Strong  Spirit  Has 
Departed 

The  late  George  C.  Boardman  was  a 
modest  and  unpretending  man,  but  his 
gentle  manners  and  cordial  greetings 
were  wholly  misleading  if  they  sug- 
gested anything  but  ruggedness  of 
character  and  firmness  of  nature.  The 
dean  of  the  profession  was  a  strong 
man  who  had  no  enemies.  He  was  al- 
ways rock-firm  for  the  right  and  could 
not  be  shaken  by  motives  which  appeal 
too  strongly  to  weaker  men;  and 
withal,  this  strict  loyalty  to  principles 
and  to  the  rules  and  regulations  of 
associated  underwriters  was  no  war- 
rant to  him  for  criminations  and  no 
excuse  for  reprisals.  He  reflected  the 
character  and  followed  the  sound  tra- 
ditions and  practices  of  his  company, 
and  was  at  all  times  dignified  and  con- 
servative, just  and  fair.  It  was  a 
pleasure  to  know  George  C.  Boardman 
and  an  honor  to  have  his  esteem.  It  is 
with  sincere  satisfaction  that  we  men- 
tion his  many  years  of  warm  friendship 
for  The  Coast  Review. 


secure  the  renomination  and  re-election 
of  the  watchdog  attorney-general. 


Mutual    Member    Assessed    Ten    Years 
After  Failure 

A  member  of  a  Michigan  fire  mutual, 
he  sold  the  insured  property  and  had 
the  policies  transferred.  But  that 
didn't  let  him  off.  The  mutual  failed, 
and  now  the  receiver  of  the  Jackson 
County  Mutual  is  suing  him  (Wal- 
worth) for  the  amounts  of  unpaid 
assessments  on  policies  which  he  trans- 
ferred more  than  ten  years  ago.  You 
can't  lose  a  mutual ! 


In  Indiana  135  fire  companies  are 
very  wicked  or  the  attorney-general  is 
posing  to  gain  the  votes  of  the  mob. 
The  companies  are  a  trust  and  have 
entered  into  a  conspiracy  to  arbitrarily 
fix  rates  and  monopolize  the  business. 
These  35   typewritten  pages  ought  to 


Morrison  Appointed  General  Agent 
of  the  ^Etna 

E.  C.  Morrison,  for  some  time  past 
the  assistant  general  agent  of  the  JEtna, 
and  for  many  years  the  superintendent 
of  agencies,  has  been  appointed  gen- 
eral agent  for  the  company  for  the 
Pacific  Coast,  to  succeed  the  late  George 
C.  Boardman. 

Mr.  Morrison  is  exceptionally  well 
equipped  for  this  position.  As  super- 
intendent of  agencies  he  has  covered 
the  entire  Pacific  Coast,  visiting  all 
sections  repeatedly  and  keeping  in  con- 
stant touch  with  agents  and  local  con- 
ditions, for  twenty  years  past  As 
assistant  general  agent  he  has  dis- 
charged all  the  duties  of  general  agent, 
and  his  new  title  therefore  adds  no  new 
responsibilities. 

Mr.  Morrison  is  still  in  the  prime  of 
life,  and  he  expects  to  continue  to 
travel  over  his  broad  field  and  meet 
the  agents  of  the  ^tna,  though  less 
frequently  of  course.  An  assistant 
general  agent  will  be  appointed  soon. 

Spokane.  —  Joe  Smith,  wireman  at 
Olympia  for  the  Spokesman -Review, 
writes  wildly  against  the  wicked  fire 
companies,  which  in  woeful  Washing- 
ton are  collecting  $5  for  every  $1  of 
losses,  he  says.  0  smiting  Smith ! 
Are  you  an  ignoramus  or  merely  a  liar  ? 
Washington  net  premiums  are  only  $2 
for  every  $1  of  losses:  and  expenses 
and  taxes,  alsoexpended  in  Washington, 
absorb  nearly  all  of  the  remaining  dol- 
lar. Smith  says  Schively  has  kept  out 
good  companies.  We  don't  believe  it, 
and  we  challenge  Joe  to  name  them. 
There  are  too  many  weak  companies  in 
Washington  now. 

Edwin  Parrish  of  the  London  and 
Niagara  returns  this  week. 
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The  oldest  underwriter  on  the  Pacific  Coast — in  continuous  managerial  service — was  the  late 
George  C.  Boardman,  who  began  insurance  work  in  1855  in  Hartford,  Conn.,  in  the  office 
of  the  Merchants  Insurance  Co.  of  that  city,  and  was  in  that  year  appointed  a  special  agent  of  the 
company.  He  traveled  in  the  Border  states  during  the  trying  period  prior  to  the  Civil  War.  In 
1860  he  was  sent  by  the  company  to  California  for  special  work,  but  extraordinary  legislation  at 
Sacramento  caused  the  withdrawal  of  this  and  other  companies.     In    1861    Mr.  Boardman   was 


GEORGE  GHAUNCEY   BOARDMAN 

Born  May  20,  1828.     Died  April  24,  1909.      For  Nearly  41  Years  the  General 
Agent  of  the  Aetna  Insurance  Company  at  San  Francisco 

elected  secretary  of  the  San  Francisco  Insurance  Co.,  the  first  joint  stock  fire  insurance  company 
in  California.  In  1863  he  was  elected  president  of  the  .San  Francisco.  Five  years  later,  in 
1868,  he  resigned  the  presidency,  to  accept  the  general  agency  of  the  .(Etna  Insurance  Co.  for  the 
Pacific  Coast.  This  position  he  held  to  the  day  of  his  death,  making  the  term  of  continuous  service 
with  one  company  as  general  agent  the  longest  in  the  West  aud  among  the  longest  in  the  country. 
Mr.  Boardman  first  suggested  and  actively  promoted  the  first  Board  of  Fire  Underwriters  of 
San  Francisco.     He  was  always  a  very  loyal  member  of  the  several  Boards  which  succeeded  it. 
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GENERAL 

New  Publications 
Catalogue    of    Ancient    and    Modern     Books     on 
Assurances.      By    Martinus    Nijhoff,    16  Beaver    si.. 
New  York. 

Laws  of  tfie  State  of  Montana  relating  to  Insurance 
and  Surety  Companies.  Compiled  by  the  insurance 
department,  at  the  state  auditor's  office  in  Helena. 
Revised  up  to  April    1 . 

Annual  Report  of  ihe  Insurance  Dept.  of  Mon- 
tana, H.  R.  Cunningham,  commissioner;  C.  D. 
French,  deputy.  The  commissioner  rejoices  because 
fire  mutuals  from  other  states  are  not  allowed  to  do 
business  in  Montana.  Monthly  bulletins  will  soon 
be  issued  by  this  department. 


Fire  Protection  Notes 

Los  Angeles. — 66  lines  of  mains  laid  in  August. 

Seattle. —  81  new  hydrants  set  in  January  and  Feb- 
ruary. 

Portland. — Forty  Phoenix  3-way  hydrants  have 
recently  been  set. 

San  Francisco's  fire  boats  will  be  in  operation  in  a 
few  weeks,  and  a  reduction  of  rates  for  three  blocks 
from  the  waterfront  is  promised. 

San  Francisco. — The  water  company  gives  notice 
that  the  maximum  capacity  of  35,000,000  gallons  will 
soon  be  reached.  No  extensions  to  new  suburbs  will 
be  made.  The  city  should  vote  bonds  and  then 
^'condemn.  " 

The  San  F.  fire  commission  has  received  from  the 
Board  of  Fire  Underwriters  a  communication  relative 
to  the  practice  of  tenants  and  owners  of  buildings 
Jocking  the  fire  shutters  on  windows  above  the  first 
floor.  The  underwriters  suggest  that  the  city  authori- 
ties advise  against  a  continuance  of  this  practice.  The 
Coast  Review  made  a  similar  suggestion  twenty-live 
years  ago,  after  a  loss  made  large  because  the  firemen 
were  delayed  by  locked  shutters  of   the  upper  stories. 

In  San  Francisco  an  ordinance  has  been  passed 
requiring  certain  protection  anti  exits  for  moving  picture 
theatres,  and  requiring  picture  machine  booths  to  be 
of  standard  construction.  Those  sections  applying  to 
the  picture  machine  booth  and  certain  other  require- 
ments, apply  also  to  existing  moving  picture  theatres 
The  requirements  for  the  picture  machine  booth  are 
very  satisfactory. 


Special  Agents  Take  J    ,tice 

The  following  is  from  the  Arizona  Criminal  Code: 
"Sec.  391.  It  shall  be  the  duty  of  the  keeper  of  each 
and  every  hotel,  boarding  house  and  drinking  saloon, 
to  keep  posted  up  in  a  conspicuous  place  in  his  bar 
room,  or  reception  room,  if  there  be  no  bar  in  the 
house,  a  plain  notice  to  travelers  to  divest  themselves 
of  their  weapons,  in  accordance  with  section  382  of 
this  act,"  etc. 


San  Francisco  Notes 

Fillmore  street  is  "the  Bowery"  now,  with  the 
"wild  girl  from  Arizona"  showing  on  the  best  corner 
at   10  cts  a  peep. 

The  "Chutes"  show,  long  unprofitable  north  of  the 
park,  is  coming  down  to  Fillmore  and  add  to  the 
other  "horrors"  this  summer. 

Newhall  &  Co.,  marine  insurance  agents,  have 
begun  the  erection  of  a  ten-story  building  on  the 
northeast  corner  of  California  and  Battery  streets. 

Speaking  of  the  WKite  Way,  Fillmore  street, 
reminds  us  that  it  is  reported  that  Weinstock,  Lubin 
&  Co.,  whose  lease  runs  two  years  yet,  say  they  will 
never  return  down  town. 


Connecticut  Fire  Insurance  Report 

We  compile  the   figures  of    118  stock   companies 
from  the  Connecticut  report,  just  received  : 

Fire  rreiiiiinns  Losses 

7  Connecticut         $  .'.fi.Sim.dlU         fc>0,190.-120 

S7  Otlier  Stat.'s  131.(K>0,18.")  7(;,frl3,990 

•_>J  I'oreign  .")2,.S70,2;^.5  2<),8<)0,:^Ri) 

JL'2il,S2r,,(l.;4        $IJi\,7'JI,77i) 
Adding  $8,664,474  marine  premiums  thereto  makes 
the  total  premiums  of  these  companies  $229,470,538. 
Losses  paid  in  1908  show    an  increase  of  $18,478,- 
509. 


Continental  Casualty  Suit 

lu-iurcil  wiisslruik  b.v  a  railway  water  cohnniiaiKl 
killed.  Defendiint  Continental  Casualty  Co.  refused 
to  pay  the  $2,0(X)  accident  insurance.  Widow  sued 
and  recovered  judgment  of  $2,0-19.  Defendant  car- 
ried the  case  to  supreme  court  of  appeals,  and  resisted 
I)aynient  on  the  ground  that  insured  vohintiirily 
cKposed  himself  to  danger  by  getting  on  toaii  engine. 
The  water  coluinn  struck  him  in  the  back  of  the 
liead.  kiiovkiiig  him  down.  .\n  engine  rod  killed 
him.  lie  was  a  railway  employee.  The  court  ruled 
that  he  mnst  have  knwvn  the  location  of  the  water 
I'ohimn  and  there  was  therefore  a  voluntary  exposure 
to  obvious  risk.  Judgment  reversed.  Diddle  v.  Con- 
tiiienuil  Casualty  Co.,  W.  Va.  S.  C.  m  S.  E.  R.  9f>2. 


256  f 


The    Coast    Review 


Frank  Avery  Appointed   Manager 

Frank  Avery,  assistant  manager  of 
the  Western  department  of  the  Fire 
Association  and  the  Philadelphia  Un- 
derwriters, with  headquarters  in  San 
Francisco,  has  been  appointed  man- 
ager  of  a  department  embracing  Cali- 
fornia, Nevada  and  Arizona.  After 
June  1st  the  local  agents  will  report  to 
him  in  San  Francisco.  Manager  Avery 
has  made  a  success  of  his  field,  with  a 
premium  income  of  some  $210,000  and 
a  loss  ratio  of  only  34  percent.  The 
Coast  Review  joins  his  many  friends  m 
extending  congratulations, 

Schively    Investigation 

On  May  12  John  H.  Schively,  insur- 
ance commissioner  of  Washington,  de- 
clined to  testify  further  before  the 
insurance  investigation  committee,  be- 
cause from  the  first  it  refused  him  the 
right  of  cross-examination.  The 
friends  of  the  accused  official  protest 
that  he  has  not  been  given  a  fair  deal 
in  this  matter. 

The  "prosecution"  and  the  "defense" 
appear  to  represent  the  state  adminis- 
tration and  anti  -  administration .  The 
alleged  offenses  were  committed  while 
the  accused  was  deputy  insurance  com- 
missioner. He  is  asked  to  resign  and 
i  s  threatened  with  impeachment. 
Schively  defies  his  enemies, 

Seattle  F.  &  M.  Reinsures  in  the 
Dubuque 

As  announced  some  time  ago  in  these  pages  a 
reinsurance  deal  has  been  under  contemplation  for 
some  time,  whereby  the  Dubuque  of  Icnva  was  to 
take  over  the  business  of  the  Seattle  F.  &  M, 
The  managers  of  the  latter  have  been  appointed 
general  agents  of  the  former.  The  deal  was  finally 
closed  this  week.  The  Dubuque  did  not  make  a 
very  good  reputation  in  settling  claims  against  the 
German  National,  which  it  reinsured,  but  doubtless 
the  new  managers  will  get  plenty  of  Coast  business 
for  it. 

It  is  not  yet  decided  whether  the  Seattle  F.  &  M. 
win  resume  writing  business  or  finally  retire 


Bit  of  History 

On  page  258  we  print  the  roster  of  the  survIvorS 
of  the  old  guai'd,  who  have  been  on  the  firing  line 
in  California  43  years  and  more.  They  are  R. 
H.  Magill  of  the  Home  (in  Alameda  county) , 
James  D.  Bailey  of  the  North  America,  and 
Charles  D.  Haven  and  C,  Mason  Kinne  of  the 
Liverpool  &  London  &  Globe.  R.  H.  Magill 
began  insurance  work  in  1853  or  sooner,  and  was 
for  a  time  the  general  agent  of  the  Mtna  in  Cali- 
fornia, while  representing  the  Phoenix.  The 
appointment  of  General  Agent  Boardman  is  an- 
nounced in  the  following  interesting  letter,  for  a 
copy  of  which  we  are  indebted  to  General  Magilli 
/Etna  Insurance  Company  of  Hartford 

Hartford,  Sept.  3rd,  1868. 
Robert  H.  Magill,  Esq., 

San  Francisco,  Cal. 
Dear  Sir;     At  a  meeting  of  the  Board  of  Direct- 
ors   of    this   Company  held  yesterday  final    action 
was  had  in  regard  to  our  General  Agency  for  Cali- 
fornia, and    it    becomes   my    unpleasant    duty    to 
inform  you  that    a  motion    was  carried   (3   to    5) 
removing  you  from  the  position  of  General  Agent. 
Afterwards,    George     C.   Boardman      Esq.,    was 
chosen   (11  to   2)   to   fill  the  position   thus  made 
vacant      It  is  due  to  you  to  say  that  this  change 
has  been  made  in  consequence  of  no  dissatisfaction 
with  your  manner  of  conducting  our  business,  or 
with  you  personally,  but  that  the  directors  voting  in 
the  affirmative  were  actuated  by  the  belief  that  the 
interests  of  the  Company  would  be  better  promoted 
by  having  a   General  Agent  wholly  devoted  to  its 
interest  rather  than  one,  however  competent,  acting  at 
the  same  time  as  General  Agent  of  another  Com- 
pany.    Mr.  Boardman  has  set  forth  the  advantages 
to  the  Company  of  the  purposed  change  with  cour- 
tesy and  ability  and  in  so    doing    has    uniformly 
spoken  of  you  as  a  gentleman  and  an  accomplished 
underwriter.     Mr,  Boardman  expects  to  return  to 
San  Francisco  on  the   steamer  sailing  from   New 
York  on  the  9th  inst.   and  will  take  with   him   an 
ordeT  on  you  for  the  books  and  papers  pertaining  to 
our  General  Agency,  which  you  will  deliver  to  him 
on    presentation    of   the   order.     The    intercourse 
between  yourself  and  the  officers   of  the  "i^tna" 
has  been  of  the  most  agreeable  character,  and  yoJ 
will  retire  from  the  service  of  the  Company  carry- 
ing with  you  our  best  wishes  for  your  future  pros- 
perity.    We  shall  be  disposed  to  treat  all  questions 
that  may    arise   on  the   final   settlement   of   your 
accounts  with  fairness,  and  in   the   meantime,  we 
are  Yours  very  truly, 

S.  .1.  Hendee,   Pres. 
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In  the  Royal  Insurance  Building  Wyoming  Fire  Business  in  1908 

San  Francisco  has  a  beautiful  and  <H('r..)rt.-<i  tothecoast  u^vi.-w.) 

lofty  new  landmark— the  Royal  Insur-  Amount      Prem-,      los5„ 

ance  building-  at  the  northwest  corner  .    ■    ,                          covered     Received    incur-d 

of  Pine  and   Sansome  streets,  a  thor-      Atias i,,-,,:;,;,         ■Ja^         .,.,'.! 

oughly  modern  and  fireproof  building,  uias-Maiicii.-sUT    .  .  .     ■.'•_'_'.-i7!»        4,-2xi       ]j.«I 

ten  stories  high  '      ^;"''''.""'"   ', "■'**'-i='        ='-^7«         '•-"■' 

The  Pacific  department  is  "at  home"  Firemans  Fund   ....  i.2sj."7-,7       jM/iss       \2X-, 

now— the   "city"   on   the  street   floor  Fin- Association  ....     :,m.-2iw       i-Zow        V,.=i> 

the  "country"  and  the  ••general-  0,;  rr.tr  .:;..     ;:;S'      ^      .," 

the  tenth  floor.     Manager  Watt's  ofl^ce  i^'v-.t  Lon.  &(;ioi>,.  .  .  i.x-jk.lto       k.-u;       Zai} 

is  finished  in  Circassian  walnut,  includ-  ^^'""i""  A.-^sunuic,.  .  .  .     um^m        :{,oho        '  ...7 

mg  desk   and   chairs.     This    beautiful      Mici.igan     ,;,%,)  ..^s 

work  was  done  in  San  Francisco.     The      National cic.j.-w       loiui      V„7o 

adjacent    consulting   room   is  paneled  xi^CH^n.nZr""          ^!!':'-'^        "'"^       ''''' 

With   baronial  oak  300  years  old,  sent  Xorth  Brit,  ct  Mwantii.-    2<M\:m        i.c-r,       ■>'.■:■.» 

here    from   England.     The    solid    oak      >'''^"- Zealand i,Hi.i:i5        3,'sf>5       "'n 

table,   exquisitely    carved,    was    also  piri A.nranoe;  :  ;     .SSo        ^^      .>i.;: 

made  in  San  Francisco.  Peiican i2.sno         W,       "   .j 

At  the  head  of  the   main  office  are  P"'**'»»  >>'ationai  .  .  .      ^4.700          mg       2.i(w 

the  railed-off  desks  of  Assistant  Man-  E^iS:^"   ;  ;  ;     ^^^       '^'Z       ''''' 

ager   Fogarty   and   Secretary   Kellam.      ■^^''^« 2is,fi24        4,a=i8         .57s 

The  various  sub  -  departments  on  this     '""" ■      •'H),ooo        1.12.5      .  .  . 

floor  are  conveniently   arranged.     All  $s.7a5..vi.i    $170,996    $;w.263 

the  furniture  is  made  of  metal  but  has  CHIPS 

the    appearance    of    mahogany.     Fast  .,.     .    „  -n 

electric-power   elevators  connect  with  ~  ^'^""^^   Stillman.  secretary    of    the 

the  street  executive  committee   of  the  Board  of 

A  novelty  in  the  construction  of  this  Fi^^  Underwriters,  left  this  week  for 

building  is  the  wiring  of  glass  of  the  I     ^^^^-     ^^  "^'^^  ^""^^"^  ^'^  ^^^i^  to 

interior  divisions.     The    supply  -  room  ^'"'"''P^  ^""^  ^^  ^°"^  sometime, 

has  wired  glass  all  around.     Anypossi-  ~Judge  Mogan,  in  the  superior  court 

ble  fire  on  any  floor  would  not  only  be  ^^  ^^"  Francisco,  April  28,  in  the  case 

confined  to  the  that  floor,  but  also  to  ^^  ^-  ^-  ^-  Miller  against  the  Boston 

the  room  in   which   it  originated.     In  ^"^-  ^"•'  landed  down  a  decision  that 

addition  the  watchman's  clock  requires  owners  of  property  which  was  pressed 

visitation    and    registration    in    every  '"^^  service  by  the  authorities  at  the 

room.  time  of  the  great  fire  of  1906,  cannot 

The  main  entrance  is  on  Sansome  ^'^cover  insurance  under  the  theft 
street.  The  marble  frontage  is  beau-  clause  of  their  policies.  Miller's  auto 
tifully  carved  with  the  Royal  Insur-  ^^^  pressed  into  service  by  the  mili- 
ance  Company's  coat  of  arms,  and  the  ^^^^  ^^  ^^^  ^'"^^  of  the  fire  and  damaged 
hands  of  a  huge  clock  point  the  hours  to  the  amount  of  $900,  and  he  brought 
and  minutes  of  flying  time.  ^^^^  against  the  insurance  company. 
The  policy  insured  Miller's  auto  against 

Marine.— Manager   Theobald  of  the  ^H^^^  J^^^^^^^    ,^"^    pilferage.      The 

canton   has  returned  from  a  visit  to  Sta^ffn^eft  then"%"^'?oo\^'t!;: 

Northern  ports.  auto. 
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—The  Sovereign  of  Canada  delays  en- 
tering California  pending  a  ruling  on 
its  queer  interpretation  of  the  retalia- 
tory law.     Canada,   or  the  Sovereign 
section,  exacts  $100,000  deposit  from 
American    companies;  and    California 
says  "Here  too."     Now  this  Sovereign 
hasn't  much   money  to  risk  at  Sacra- 
mento, and  it  pleads  for  only  $50,000, 
since  it  has  to  put  up  that  sum  with  its 
home  authorities.     But  the  salient  and 
conclusive  fact  is  that  American  com- 
panies have  to  put  up  $100,000  in  Can- 
ada.    A  better  plea  for  this  little  Cana- 
dian company  might  be   this:  No  Cali- 
fornia company  puts  up  any  $100,000 
deposit  in  Canada,  therefore  we  should 
not  be  required  to  put  up  any  deposit 
in  California  under  a  retaliatory  law. 

—Montana.  —  The  annual   meeting   of 
the  Montana  Association  of  Local  Fire 
Insurance  Agents  was  held    in    Ana- 
conda, May  15.    The  secretary  reported 
that  several  companies  had  appointed 
merchants  and  their  employees  agents. 
Attention  of  managers  had  been  directed 
to  this  oversight,  but  some  of  them 
had  not  even   replied   to   the  letters. 
These  managers  and  their  companies,  it 
is  asserted,  are  engaged   in   practices 
detrimental  to  their  local  agents,     The 
secretary    was    appointed     organizer. 
He  will  travel  through  the  state  and 
organize  the   agents.     Each  agency  in  the 
association  contributes  $5  to  pay  the  expen- 
ses of  the  organizer.     A  committee  for  the 
correction  of   the   dual    agency     evil    was 
appointed,  to-wit:  J.   H.   Rowe.  Butte;  P. 
M.  Sullivan    and  George  P.  Wellcome,  Ana- 
conda^ R.  G-.  Huston   and    C.  S.  Passmore 
(chairman),   Butte.       Bozeman  is  place  of 
next  annual  meeting      Officers  elected  are: 
H.  G.  Pickett,  pres  ;  G.  P.   Wellcome,  vice 
pres. ;  E.  L.   Ensign,   sec.-treas.     The  Ana- 
conda agents  banqueted  the   visitors.     Ins. 
Commissioner  Cunningham  was  toastmas- 
ter.     Lieut. -Gov.  Allen  and  other   promi- 
nent m^n  were  present. 


—117  companies  are  members  of  the 
National  Board. 

—Secretary  Brooks  of  the  California 
has  returned  from  the  East. 

—For  sale  at  the  Coast  Review  office  a 
Blickensdorffer  typewriter.  Make  an 
offer.     New  and  naughty. 

—  The  Home  of  Utah  will  probably 
enter  California  at  an  early  date,  with 
H.  11.  Mann  &  Co.  as  general  agents. 
—Is  Stone  of  the  Maryland  Casualty 
posing  or  imposing  in  the  public 
prints  ? 

—  To  Correspondents:  We  have  been 
obliged  to  delay  answering  several 
letters  requiring  long  answers. 

—Mrs.  Jonathan  Hunt,  relict  of  a  for- 
mer general  agent  of  the  Ins.  Co.  of 
North  America,  celebrated  her  99th 
birthday  this  week. 

—  The  National  Surety  Co.  is  on  the 
bond  of  the  defaulting  secretary  of  the 
Native  Sons,  who  is  short  $6,000.  His 
predecessor  was  likewise  short, 

—  Col.  Kinne  has  just  put  out  Vol.  1 
No.  1  of  The  Firing  Line,  which  occa- 
sionally will  supply  Liverpool  &  London 
&,  Globe  ammunition  to  the  local  agents- 
of  the  company  in  the  Coast  field. 
—General  Agent  Morrison  of  the  iEtna 
has  a  host  of  personal  friends,  up  and 
down  the  Coast  ileld,  and  they  have 
pleased  him  and  themselves  with  a 
stream  of  letters  and  'grams  of  cordial 
congratulations  on  his  appointment. 


Special  Agent  for  the  Southwest 
An  experienced  Sftrrial  At/eitt 
fiuft  Ailjuf^lf'f  familiar  with  the 
entire  Southtrest,  desfires  a  position. 
Willing  to  start  at  very  reasonable 
salary  and  let  work  speak  for  itself, 
Afffhens  J  lU. 

Care  Coast  Review. 
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•^BoUnd  volume  of  the  Coast  Review 
for  1908  only  $8.  Send  now. 
— New  subscribers  to  the  Coast  Review 
will  receive  the  June  number  free. 
—  The  Pittsburg-  Life  &  Trust  Co., 
which  opened  an  accident  department 
in  1908,  has  reinsured  its  accident  and 
health  business  in  the  Pittsburg  Casu- 
alty Co.  The  Pittsburg  Life  recently 
consolidated  the  business  of  the  Wash- 
ington Life  with  its  business. 
— The  Coast  Review  Fire  Chart  for 
1909  contains  4  years  California  prem- 
iums of  companies,  principal  decisions 
of  the  courts  in  the  past  year,  San 
Francisco  conflagration  losses,  recent 
failure  of  mutuals.  Coast  population 
statistics,  review  of  Coast  business — 
hone  of  which  is  printed  in  any  other 
chart. 

— Life.— Geo.  C.  Markham,  president 
of  the  Northwestern  Mutual  Life  Ins, 
Co.,  has  been  visiting  San  Francisco. 
Members  of  the  Chamber  of  Commerce 
tendered  him  a  luncheon.  Gov.  Gillett 
Was  present.  Pres.  Markham  said  he 
Was  favorably  impressed  by  the  restora- 
tion and  present  condition  of  the  city, 
and  would  recommend  to  his  company 
that  it  lend  money  here.  Previously 
the  attitude  of  the  company  in  this  i-e- 
spect  had  provoked  some  hostile  senti- 
ments in  the  Chamber  of  Commerce. 
—Rents  and  Fires. — Under  the  terms 
of  lease  one  year's  rent  was  paid  in  ad- 
vance. Fire  destroyed  the  leased  prem- 
ises, and  lessee  sued  for  recovery  of 
rent  money.  The  appellate  court  at 
San  Francisco  last  week  ruled  that  in 
the  absence  of  any  covenant  in  the 
lease  the  lessee  could  not  recovei'  any 
rent  paid  in  advance,  where  the  leased 
premises  were  desti'oyed  by  fire.  After 
the  great  fire  many  landloi'ds  paid  back 
■"unearned"  rent  money.  Some  land- 
lords carried  insurance  covering  rents. 


—  The  Alliance  of  London  now  has 
$86,000,000  assets. 

— Life. — Noel  H.  Jacks  is  now  general 
manager  for  the  Prudential  in  Cali- 
fornia. 

—Fresno,   Cal.,   has  "gone    dry."    A 
number  of  saloons  must  close  or  become 
"blind  pigs"  or  "speak-easys." 
^Chicago.  —  The    California  Ins.   Co. 
opens    a    department    here    in    June, 
under  Manager  Henry  J.  Wossner. 
— President  Carsens  of  the  Washington 
Fire  draws  the   line   at  Chicago.     He 
objects    to  being  moved,  anyway,  be- 
cause he  is  so  comfortable  in  Seattle. 
—Mutuals  in  Utah  must  have  $25,000 
assets  if  business  is  confined    to    the 
state;  and  $100,000  if  a  general   busi- 
ness is  done.     This  settles  it.     Nothing 
doing. 

—San  Francisco. ^The  brokers'  license 
tax  has  been  declared  valid.  F.  R. 
Ziel  has  been  elected  a  member  of  the 
executive  committee  of  the  Brokers 
Exchange. 

— An  agreement  settling  the  claim  of  a 
digcharged  managing  agent  of  an 
insurance  company  held  not  voidable 
on  the  ground  of  duress. — Walla  Walla 
Fire  Ins.  Co.  v.  Spencer  (Wash.)  741. 

— The  Maryland  Casualty  appears  to 
be  having  a  number  of  legal  scraps, 
notably  with  its  own  agents.  General 
agents  in  New  Hampshire  had  to  sue 
the  company  for  contingent  commis- 
sions. Particulars  in  Atlantic  Reporter 
April  29. 

— 60  Days  After  Judgment, — Liability 
clause  requiring  action  to  be  brought 
within  60  days  after  final  judgment 
against  the  insured,  held  valid  and 
enforceable.  Appointment  of  a  re- 
ceiver for  the  insured  did  not  extend 
the  time  for  bringing  an  action.  167 
Fed-  Rep,  750, 
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—Los  Angeles  Gates  Ajar.— The  pro- 
jected Bankers  Fire  mourns  the  resig- 
nation of  President  L.  C.  Gates. 

—  When  local  agents  support  ratings 
by  the  state  they  are  sowing  dragons' 
teeth.  State  ratings,  as  we  believe, 
will  inevitably  lead  to  state  fire  insur- 
ance without  local  agents. 

—  The  Texas  Association  of  Locals  is 
antagonizing  the  interests  of  the  com- 
panies—which are  the  interests  of  the 
locals  too.  The  association  daddied 
and  defends  the  law  establishing  a  state 
rating  board,  the  expenses  of  which 
the  companies  must  pay. 

—Gone  to  Europe.— Charles  D.  Haven, 
resident  secretary   of  the   Pacific  de- 
partment of  the  Liverpool  &  London 
&  Globe  Ins.  Co.,  left  on   Thursday, 
May  20,  for    Liverpool,  to    attend    a 
meeting   of   all  the  department  man- 
agers at  the  home  office,  in  the  second 
week  in  June.      These  meetings    are 
held  every  three  or  four  years.     Other 
department  secretaries  and  managers 
of  the  company,  who  accompany  Mr. 
Haven    on  the  steamer  sailing    from 
New  York  this  week,  are  Henry  W. 
Eaton  of  New  York,  Clarence  F.  Low 
of  New  Orleans,   Wm.  S.  Warren  of 
Chicago,  and  J.  Gardner  Thompson  of 
Montreal.      Representatives    of    this 
great  company  from  all  parts  of  the 
globe  will  be  present.     Mr.  Haven  will 
probably  be  away  from  San  Francisco 
for  two  months.     During  his  absence. 
Vice  President  Faymonville  will  preside 
at  the  sessions  of  the  Board  of  Fire 
Underwriters  of  the  Pacific,  of  which 
Mr.  Haven  has  been  president  since  its 
organization.    The  Pacific  department 
of  the    Liverpool  &  London   &  Globe 
will  be  in  charge  of  the  experienced 
assistant   secretary,  C.  Mason    Kinne, 
and    the    deputy    assistant   secretary, 
John  W.  Gunn. 


—Marine.  —On  page  96  of  our  advertis- 
ing section  we  print  some  American 
fire-marine  statistics. 

— The  New  York  insurance  department 
sends  us  advance  sheets  from  which  we 
compile  these  totals:  fire  premiums, 
$254,675,170,  a  decline  of  $5,418,166; 
losses  paid,  $140,464,352,  or  55.1  per 
cent. 

—Manager  McElhone  of  the  Central 
department  of  the  Fireman's  Fund  at 
Chicago  came  to  San  Francisco  a  few 
days  ago,  for  the  first  time  after  the 
fire.  He  came,  saw,  and  was  con- 
quered by  the  overwhelming  signs  of 
reconstruction. 

—  Various  insurance  companies  have 
testified  before  the  Washington  insur- 
ance investigation  committee.  The 
department's  damnable  oifense  seems 
to  be  the  collection  of  flat  rates  from 
the  companies  for  actual  or  anticipated 
examinations.  It  is  asserted  that  a 
criminal  statute  covers  the  case. 
—Marine. — We  compile  from  the  New 
York  state  report  these  totals:  Ameri- 
can companies'  premiums,  $4,058,957; 
losses,  $1,763,358.  Foreign  companies' 
premiums,  $5,945,961;  losses,  $3,849,000 
—"in  the  neck,"  as  the  vulgar  say. 
Total  premiums;  $10,004,918;  losses, 
$5,612,362,  or  56.1  percent— or  just  1 
point  more  than  the  fire  companies' 
loss  ratio. 

—  The  Old  Guard.  —  The  death  of 
George  C.  Boardman  leaves  four  re- 
maining members  of  The  Old  Guard, 
with  forty-three  or  more  years  of  con- 
tinuous service  in  fire  underwriting  in 
California.  They,  together  with  dates 
of  beginning  insurance  work  in  Cali- 
fornia, are — 

R.  H.  Magill,  1862 
James  D.  Bailey,  May,  1862 
Charles  D.  Haven,  May,  1865 
C.  Mason  Kinne,  May,  1866 
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— A  new  department  will  be  created  on 
or  about  June  1st,  and  all  agents  report 
to  San  Francisco. 

— For  the  first  time  since  the  panic, 
San  Francisco  savings  banks  show  an 
increase  of  deposits. 
-Heinrich  Conreid,  the  late  opera 
director,  was  insured  for  $150,000  for 
the  benefit  of  the  opera  company. 
— Twenty-one  stories  is  the  limit  of  the 
new  building  of  the  Fidelity  &  Casualty 
of  New  York,  53x53  feet.  The  lot  cost 
$340,000.  The  same  building  spread 
out  lengthways  would  cover  a  lot  cost- 
ing $1,666,666. 

— Kentucky  law  which  prohibits  any 
life  insurance  company  from  making 
any  distinction  or  discrimination  be- 
tween persons  insured  in  the  amount 
of  premiums  or  rates  charged  to  per- 
sons of  the  same  class  and  equal  expec- 
tation of  life,  etc.,  does  not  invalidate 
a  policy  because  the  agent  returned  to 
the  insured  a  part  of  the  first  premium 
paid,  which  belonged  to  himself  as  a 
commission.  ^  Interstate  Life  Assur. 
Co.  V.  Dalton  (G.  C.  A.)  176. 
— American  fire  assets  increased  $34,- 
619,939  last  year,  and  liabilities  $7,160,- 
855.  Three  fewer  companies  report  to 
the  New  York  insurance  department, 
from  which  we  draw  our  figures.  Fire 
risks  written  decreased  over  half  a  bil- 
lion. Marine  and  inland  risks  decreased 
1431  million.  Thirty-six  fire  companies 
disbursed  4  millions  more  than  they 
received.  Net  income  over  disburse- 
ments was  $15,642,557.  Average 
premium  rate,  1.01  per  hundred. 
Premiums,  $265,337,600;  losses  paid, 
$146,558,880.  After  all  the  press  lam- 
entations, the  average  fire  loss  ratio 
was  only  50  percent.  It  is  apparent 
that  the  property  losses  of  the  country 
were  about  $190,000,000  or  $2.11  per 
capitum. 


— Manager  Wayman  has  returned  from 
the  East 

— The  Western  Fire  of  Ogden  has  been 
refused  a  license  in  Illinois. 
— Manager  Paul  Jacobi  of  the  Prussian 
National  is  visiting  the  United  States. 
— In  Indiana  absentee  farmers  are  hav- 
ing their  barns  burned,  a  penalty  for 
refusing  to  reduce  rents. 

— The  American  Instiute  of  Actuaries, 
embracing  Western  and  Southern  com- 
panies, has  been  organized. 
— It  is  rumored  more  in  Baltimore  that 
the  Fidelity  and  Deposit  Co.  and  the 
American  Bonding  Co.  will  consolidate 
at  an  early  date. 

— No  mutual  can  now  become  a  mem- 
ber of  the  National  Board,  The  com- 
mittee on  fire  prevention  reports  reas- 
suring advices  from  Salt  Lake  City, 
where  a  reservoir  dam  recently  broke. 
— Unconsciousness  of  the  danger  held 
not  to  relieve  insured  from  the  stipula- 
tion of  an  accident  policy  limiting  lia- 
bility for  injuries  received  from  volun- 
tary exposure  to  unnecessary  danger. — 
Diddle  v.  Continental  Casualty  Co.  (W. 
Va.)  962. 

— For  breach  of  contract  a  discharged 
general  agent  of  the  Michigan  Mutual 
Life  in  Tennessee  has  secured  from  his 
supreme  court  judgment  for  $6,000 
damages.  Moral,  don't  discharge  a 
drunken  man  even  if  he  does  owe  you 
$1,200  renewal  premiums. 

— The  Citizens  Life  of  Sydney  is  now 
the  Mutual  Life  and  Citizens  Assurance 
Co.,  Ltd.  The  22d  annual  report  shows 
$200,000  2apital,  $22,247,465  funds,  a 
gain  of  $11,861,525,  due  to  the  absorb- 
tion  of  the  business  of  the  Mutual  Life 
Association.  The  average  rate  o  f 
interest  earned  is  £4  8s  3d  percent  in 
ordinary  and  a  little  less  in  industrial. 
New  business  was  about  9i  millions. 
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—The  courts  have  ruled  that  a  stenog- 
rapher is  a  mere  laborer,  whose  wages 
are  exempt  from  garnishment. 

— Fire  mutuals  should  not  be  allowed 
to  write  business  in  other  states,  for 
thereby  they  endanger  all  security, 
keep  lawyers  out  of  the  almshouse, 
cheat  the  state  out  of  taxes,  and  wreck 
the  homes  and  hopes  of  poor  men. 

—In  Trustees  of  Transatlantic  against 
Claimants,  in  the  supreme  court  of 
New  York,  the  summons  required  19 
pages  of  printed  legal  cap  to  list  the 
names  of  San  Francisco  conflagration 
policyholders,  which  included  the 
names  of  many  Chinamen. 

— Of  interest  to  life  men  and  others, 
we  believe,  is  the  re-printing  of  the 
the  defunct  Coast  co-operatives,  begun 
in  last  issue.  The  Coast  Review  did 
valiant  service  in  those  days,  with  libel 
suits  and  risks.  Not  all  the  insurance 
folk  have  forgotten  that  service. 

— Mutual  Liability.  —  The  receiver  of 
an  insolvent  mutual  insurance  associa- 
tion may  assess  solvent  members  there- 
of to  make  up  for  the  inability  of  insol- 
vent members  to  respond  to  assess- 
ments.— Equitable  Mut.  Fire  Ins.  Cor- 
poration of  New  York's  Receiver  v. 
Murray  (Ky.)  816.— This  is  a  view  of 
the  law  which  the  Coast  Review  has 
always  taken. 

— A  sale  to  himself  by  a  mortgagee  of 
the  mortgaged  property  under  a  power 
of  sale,  without  insurer's  consent,  was 
a  "sale,"  within  a  fire  policy  provision 
that  the  policy  should  be  void  on  sale 
of  the  property  without  insurer's 
assent,  though  the  policy  was  made 
payable  to  the  mortgage  as  its  interest 
might  appear. — Boston  Co-op.  Bank  v. 
American  Central  Ins.  Co.  87  N.  E.  Re- 
porter 594  March  30. 


— A  curious  fact  is  that  several  of  the 
new  concrete  fire  cisterns  in  San  Fran- 
cisco floated  before  being  finished. 
Being  huge  air  chambers,  water  from 
below  actually  lifted  and  damaged 
them. 

—Accident. —  From  Texas,  that  state 
so  fertile  in  interest-challenging  decis- 
ions, there  emanates  an  interestirg 
question  involving  accident  insurance. 
A  "sheep  farmer"  took  insurance, 
agreeing  that,  if  he  was  injured  while 
doing  any  act  pertaining  to  a  more 
hazardous  occupation,  he  was  to  receive 
the  indemnity  fixed  for  the  latter. 
While  hunting  deer  for  recreation,  he 
was  accidentally  shot  by  a  companion, 
and  the  court,  declining  to  follow  New 
York  and  Iowa,  held  that  he  was  en- 
titled only  to  a  hunter's  indemnity. 
(113  S.  W.  324.)  It  would  seem  that 
the  insurance  company  could  select  with 
impunity  the  most  dangerous  occupa- 
tion within  which  the  act  could  be  em- 
braced. The  multitude  of  absurdities 
which  might  shelter  under  this  ruling 
is  astounding.  If  a  master  mechanic, 
blessed  with  a  beast  of  burden,  go  forth 
to  cleanse  it,  and  is  injured  by  the  ani- 
mal's capricious  behavior,  is  he  a 
stableman  when  injured  ?  If  one  prac- 
tices law  for  remuneration  and  tends 
the  furnace  for  diversion,  in  which  he 
is  injured,  does  he  receive  the  indem- 
nity fixed  for  an  ashman  ?  It  has  been 
held  that  a  barber  who  cut  hair  on  lay 
days  for  a  livelihood  and  shot  hares  on 
Sunday  for  pleasure,  was  not  a 
"hunter"  when  injured  on  the  latter 
day,  Th*^  law  is  harsh  that  enforces  a 
craftily  worded  agreement  which  denies 
to  those  insured  all  forms  of  recrea- 
tion, any  act  pertaining  to  which  can 
fall  within  the  nature  of  a  more  haz- 
ardous professional  employment.  — 
Docket. 
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— Tha  American  Fire  of  Philadelphia  is 
charged  with  deceipt  in  the  settlement 
of  its  conflagration  losses.  It  professed 
to  be  unable  to  pay  more  than  50  cts 
on  the  dollar,  but  has  managed  to  hold 
a  good  deal  of  its  own.  Hence  the  suit 
of  unsuited  San  Franciscans  for  $122,- 
000. 

— A  policy  was  void  where  the  record- 
ing agent  issuing  it  was  a  stockholder 
in  the  insured  corporation,  unless  the 
objection  was  waived.  Held,  waived 
by  an  adjustment  with  knowledge  of 
the  dual  agency.— Arispe  Mercantile 
Co.  V.  Queen  Ins.  Co.  of  America 
(Iowa)  122. 

^Liability  Release. — Where  an  insur- 
ance company  pays  only  what  is  then 
due  under  its  policy  as  an  indemnity 
for  disability,  and  nothing  further  is 
then  demanded,  a  release  from  liability 
for  any  future  claim  for  liability  under 
its  policy  is  invalid  for  want  of  consid- 
eration.— Moore  v.  Maryland  Casualty 
Co.,  N.  C.  Sup.  Ct.,  63  S.  E.  674. 

— Life. — Where  an  insurance  company 
had  permitted  insured  for  some  time 
to  be  in  arrears  in  payment  of  prem- 
iums, held,  that  it  could  not  take  ad- 
vantage of  her  default  in  payments, 
unless  it  had  withdrawn  the  privilege 
of  overdue  payments,  and  given  her 
reasonable  opportunity  to  act  before  it 
took  effect. — Lally  v.  Prudential  Ins. 
Co.  of  America  (N.  H.)  208. 

— In  the  special  and  delightful  "Chips 
from  Whittlings"  there  is  a  picture 
entitled  "Evolution  of  an  'Overhead 
Underwriter'  "  which  is  full  of  fine  fat 
meaning.  First,  the  'boss"  at  his 
desk,  a  sleek  fat  man  with  no  neck; 
next,  the  same  man,  coarser,  with  hints 
of  the  evolution;  last,  a  genuine  pig 
with  burrowing  snout  and  cloven  foot, 
but  still  resembling  the  original  "over- 
head" underwriter. 


—Marine  Loss.  — St  schr  Hoglam,  lum- 
ber, at  wharf  in  San  Francisco.  Sup- 
posed from  furnace.  Loss  considerable 
in  after  part. 

—Where  the  local  agent  of  insurer  was 
informed  that  additional  insurance  had 
been  taken  out  at  the  time  an  addition- 
al premium  for  a  removal  permit  was 
paid,  and  promised  to  indorse  the  con- 
sent of  the  insurer  thereto  on  the  pol- 
icy, the  insurer  held  liable  on  the  pol- 
icy, though  its  consent  was  not  indorsed 
thereon. — Eagle  Fire  Co.  v.  Lewallen 
(Fla.)  947. 

— Life. — At  the  conclusion  of  Dr.  Fos- 
ter's address  at  a  meeting  of  the  Asso- 
ciation of  Life  Insurance  Presidents, 
Dr.  Thomas  H.  Willard,  medical  di- 
rector of  the  Metropolitan  Life  Insur- 
ance Company,  presented  an  interest- 
ing computation  in  applying  Dr.  Fos- 
ter's proposition  to  the  industrial  busi- 
ness of  the  Metropolitan,  and  said  that 
in  order  to  recoup  that  company  for 
the  expenses  of  such  re-examination  of 
policyholders,  there  would  have  to  be 
an  improvement  in  mortality  of  25  per 
cent,  spread  over  a  period  of  five  years. 
Whether  such  an  experience  could  be 
hoped  for,  he  doubted  but  he  would  be 
glad  to  see  it.  Dr.  F.  C.  Wells,  medi- 
cal director  of  the  Equitable  Life 
Assurance  Society,  presented  several 
objections  to  Dr.  Foster's  proposition. 
Policyholders  would  become  suspicious 
of  the  companies  and  would  say  the 
companies  wanted  to  prevent  them 
from  taking  out  more  insurance.  He 
did  not  believe  that  the  average  policy- 
holder now  allowed  five  years  to  elapse 
without  having  a  medical  examination 
by  his  family  physician  and  if  he  had 
an  honest  physician  who  advised  him 
conscientiously,  the  company  would 
get  the  benefit  of  his  advice. 
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—The  Maryland  Casualty  has  been  los- 
ing money  in  California. 
—  Since    1820    26,000,000    immigrants 
have  entered  this  country.    The  present 
average  is  1,000,000  a  year. 

—Who's  the  fire  insurance  higher-up  ? 
The  local  agent  —  perhaps.  Anyway, 
he's  the  man  to  be  "cultivated"  — 
usually. 

—The  Republic  Underwriters— that  is. 
the  Austin   and    the    Commonwealth, 
both  of  Texas— have  been  admitted  to 
the  Board  of  Fire  Underwriters. 
—Life. ^Butt-in  Russell  lost  his  suit, 
and  there  will  be  no  receiver  for  the 
Washington  Life  absorbed  by  the  Pitts- 
burg Life  &  Trust.     This  is  good  news 
for  the  policyholders. 
—Missouri  is  Going  daft  like  Kansas. 
The   "P— kes"   have  passed   the  rate- 
regulation   law,  and  the  insurance  su- 
perintendent will  hereafter  determine 
what  rates  are  fair  or  unfair.     If  the 
latter,  he  will  strike. 
— Over  a  quarter  of  a  billion  of  dollars 
—$269,200,412 -is  the  average  annual 
fire  loss  in  the  United  States  for  the 
last  five  years.    The    total    for    that 
period    is  $1,346,002,059.    This  means 
the  destruction  of  nearly  three-quarters 
of  a  million— $737,535— for  each  day  of 
the  five  years.    It  is  true  that  within 
that  time  occurred  two  unusual  confla- 
grations, but  taking  the  last  two  years 
by  themselves  there  was  a  loss  of  $215,- 
084,709  in  1907  and  $217,885,850  in  1908, 
indicating  that  annual  destruction  of 
values  is  likely  to  continue  about  the 
two   hundred   million    mark.     To  this 
direct  loss  must  be  added  the  $140,000,- 
000  annually  spent  for  the  maintenance 
of  fire  departments.     From  the  address 
of  J.  Montgomery   Hare,  president  of 
the  National   Board   of    Fire    Under- 
writers. 


—Life.— The  National  Association  has 
a  dissolving  view.  It  is  a  moving  pic- 
ture. 

— Olympia,  Wash.— S.  H.  Nichols,  sec- 
retary of  state,  has  resigned.  Disclos- 
ures of  the  "insurance  investigation" 
are  said  be  the  cause. 
—  The  grandfatherly  law  of  Kansas, 
designed  to  protect  weak  fire  compan- 
ies from  cutting  their  own  throats, 
goes  into  effect  on  June  1. 
.—We  find  the  following  interesting 
letter  in  "Mutual  Interests"  for  April: 

Warbasse,  New  Jersey,  March   10,  1909. 
The  Mutual  Life  Insurance  Co.  of  New  York. 

Gentlemen:  I  have  just  received  the  February 
issue  of  "Mutual  Interests."  Among  the  "Don'u' 
mentioned  is  the  following: — "Don't  surrender  your 
policy  at  the  suggestion  of  the  agent  of  another  com- 
pany." if  I  had  been  governed  by  that  "Don  t  I 
would  not  have  called  for  a  paid-up  policy  in  The 
Mutual  Life   of   New  York  at   the  suggestion  of    an 

agent  of  The Life  Insurance  Company,    and 

would  now  be  the  owner  of  a  $1,500  policy  in  The 
Mutual  Life  instead  of  a  paid-up  policy  for  $65 1 .00, 
and  a  $1,000  policy  in  the  company  referred  to.  at 
an  annual  premium  of  $44.08,  which  I  was  assured 
by  both  the  local  and  the  general  agent  of  that  com- 
pany was  practically  a  level  rate.  The  agents  said, 
however,  there  was  a  bare  possibility  that  in  the  event 
of  some  great  calamity  like  a  pestilence  they  might  be 
obliged  to  raise  the  rate  somewhat,  but  according  to 
all  their  past  experience  that  rate  had  been  sufficient. 
Notwithstanding  there  has  been  no  "gr^^t  calamity  I 
have  within  a  year  past  been  notified  that  I  must 
hereafter  pay  a  premium  of  $95.00  annually,  or  else 
pay  them  $171  .00  in  cash,  and  in  the  event  of  my  do- 
ing neither,  the  $171 .00  would  be  charged  against  my 
policy  and  subtracted  therefrom  with  interest  at  the 
rate  of  6  percent  at  maturity.  If  they  should  charge 
the  annual  premium  in  the  same  way  also,  I  would 
probably  be  in  debt  to  them  before  the  policy  be- 
comes due,  and  1  have  already  paid  them  eleven 
premiums  for  a  starter.  They  have  recently  taken  a 
dishonorable  advantage  by  declaring  void  a  $3,000 
policy,  pending  a  dispute  as  to  the  amount  of  prem- 
iums due,  which  I  was  temporarily  carrying  for  my 
brother,  notwithstanding  the  fact  that  nearly  the  face 
of  the  policy  had  already  been  paid  them  in  premiums. 
Respectfully  yours.  !?amif.i.  Wakbas-sk- 
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—The  Northwestern  Mutual  Life  and 
the  Travelers  are  engaged  in  a  hot 
newspaper  fight. 

—  Horse  Heaven,  Wash. —High  and 
dry  wind  has  blown  the  germinating 
wheat  high  and  dry  out  of  the  ground 
in  this  district. 

—  Spokane.  —  Water  Commissioner 
Wetzel  says  if  rain  does  not  come  soon 
there  is  to  be  the  biggest  water  famine 
this  city  has  had. 

—  Pacific  Northwest.  —  Reports  o  f 
extraordinary  wheat  crops  in  this  field 
reach  us.  Bumper  crops,  notwith- 
standing deficient  rains  in  season. 

—Untimely  Dryness. — The  rainfall  on 
the  Coast  generally  this  season  was 
more  than  usual,  but  too  much  of  it 
was  when  not  useful.  April  and  May 
have  been  dry,  and  unirrigafeed  crops 
of  several  kinds  are  suffering. 

— Death  of  Ex  President  Palmer.  — 
Judge  Henry  L.  Palmer,  for  thirty-four 
years  president  of  the  Northwestern 
Mutual  Life  Ins.  Co.,  died  in  Milwau- 
kee last  week,  in  his  90th  year.  It  was 
only  last  year  that  he  resigned  the 
presidency  of  the  company  because  of 
old  age. 

— Surety.  —  The  National  Surety,  on 
the  bond  of  former  Adj.  General  Ham- 
ilton of  Washington  for  $20,000,  will 
refuse  to  reimburse  the  state  on  the 
ground  that  Hamilton  failed  to  file 
with  the  secretary  of  state  his  oath  of 
office,  and  was,  therefore,  at  no  time 
legally  the  head  of  the  department 
accredited  to  him.  The  company's 
attorney  says:  "We  do  not  recognize 
that  Hamilton  was  at  any  time  legally 
the  adjutant -general  of  the  state." 
Hamilton  is  in  jail  on  a  charge  of  ap- 
propriating state  funds  in  a  large  sum 
— which  he  squandered  on  a  California 
beauty  fond  of  late  automobile  rides. 


-Many  tanneries  are  burning  in  the 
East. 

—  To  the  New  York  Life  Ins.  Co. : 
What's  the  use  of  kicking  against  the 
pricks  ? 

—  Manager  Chapuis  of  the  Seaboard 
F.  &  M.  has  returned  from  a  visit  to 
the  East,  which  included  a  number  of 
the  principal  cities.  Boston  and  vicin- 
ity were  not  the  least  interesting,  he 
says. 

-Fire.— Mutuals  Condemned.— A  new 
law  in  New  York  prohibits  non-resident 
mutuals  from  doing  business  in  that 
state  unless  they  have  $200,000  on  de- 
posit with  the  authorities  and  maintain 
an  unearned  premium  reserve  fund. 

— In  New  England  last  year  (as  we 
learn  from  the  Standard)  the  42  Union 
companies  wrote  $12,433,356  premiums 
with  89.6  percent  losses  and  37.6  ex- 
penses and  the  108  non-Union  compan- 
ies wrote  $9,723,236  premiums  with 
87.5  percent  losses  and  40.3  expenses. 
—To  Be  Punctured  Later. — Enthusias- 
tic boomers  and  boosters  are  blowing  up 
the  population  estimates  of  sundry  cities 
— all  to  be  later  punctured  by  the  census- 
takers  of  1910.  From  school-children 
numbers — including  babies — and  from 
total  names  in  directories,  multiplied 
by  some  pliant  number,  we  are  told 
that  the  population  of  San  Francisco  is 
620,000,  of  Los  Angeles,  315,000;  and 
Oakland,  Cal.,  and  Portland  and  Seattle 
have  300,000  people  each. 

Position  Wanted 

By  first-class  insurance  Clerk. 
Several  years'  experience  as 
.  Cashier,  Bookkeeper  and  Sten- 
ographer; also  all  detail  w^ork 
Satisfactory  references. 
Address  H.  A.  C, 
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—Legal  dependent  held  to  be  not  the 
mother  of  an  insured  member  of 
Junior  Or.  of  United  Amer.  Mechanics. 
—The  federal  government  accepts  as 
"the  limit"  on  any  one  bond  10  per 
cent  of  capital  and  surplus  of  any 
surety  company. 

—San  Francisco.— Of  the  rebuilding  of 
this  city,  President  Irvin  of  the  Fire 
Association  was  generous  in  praise, 
after  his  recent  visit. 
—This  year  "only"  1300  employers  lia- 
bility bills  were  introduced  in  the  vari- 
ous legislatures  of  this  unhappy  coun- 
try—unhappy when  they  are  in  session. 
—In  the  assurance  that  our  readers 
everywhere  are  interested  in  the  new 
standard  policy  of  California  we  print 
a  copy  of  it  in  this  issue,  together  with 
the  law  appertaining  thereto, 
—The  unequaled  Insurance  Law  Jour- 
nal of  New  York  is  now  85  cts  a  copy 
and  $10  in  advance  per  annum— and 
worth  more.  In  the  April  number  is 
the  decision  of  the  Kentucky  court  of 
appeals,  holding  that  three  men  can 
form  such  a  riot  as  to  vitiate  fire  poli- 
cies. 

—Chicago  Warning.— E.  Ament,  Lloyds 
undergrounder,  has  got  one  agent  into 
trouble— an  Ohio  man  who  listened  to 
his  honey  circulars,  and  is  now  under 
arrest.  This  Ament  fellow  has  been 
circularizing  Pacific  Coast  agents, 
offering  high  commissions  for  illegal 
business  in  wildcat  Lloyds. 
—New  York.  —  The  department  man- 
agers of  the  Royal  and  Queen  presented 
Edward  F.  Beddall  with  a  handsome 
watch,  the  occasion  being  his  70th 
birthday,  last  week.  Mr.  Beddall's 
name  has  long  been  prominently  iden- 
tified with  American  fire  underwrit- 
ing. He  has  visited  San  Francisco 
several  times. 


—The  Home  of  Utah  will  soon  enter 
California. 

—Life.— That  new  Oakland  company 
has  gone  glimmering, 
—Marine.— Great  Lakes  rates  will  be 
continued  this  year  "on  trial." 
—Sometimes  preferred  business  burns, 
for  awhile,  just  like  the  "targets." 
— From  Germany  comes   intelligence— 
that  oil  fires  are   being  put   out  with 
foam.     Why  not? 

—In  the  East  no  extra  charge  is  made 
for  unlightningrodded  houses.  One 
company  says  25  percent  of  its  school- 
house  losses  are  due  to  lightning. 
—On  August  24-28  Pikes  Peak  will  tip 
a  bit,  for  down  below  in  Colorado 
Springs  the  insurance  commissioners  of 
this  great  nation  will  convene  in  annuat 
consternation. 

—Clarence  M.  Smith,  of  Smith,  Thomas 
&  Thomas,  of  the  Northwestern  Mutua) 
at  San  Francisco,  is  at  present  in  Eu- 
rope where  he  and  Mrs.  Smith  are  en- 
joying a  sightseeing  trip. 

—Thomas  C.  Hindman,  formerly  a  fire 
underwriter  in  San  Francisco,  becomes 
associated  with  Col.  Biscoe  Hindman, 
appointed  general  manager  for  the 
Norwich  Union  Life  for  the  United 
States. 

— An  opening  for  a  S'Upervisor  on  a  sal- 
aried basis  is  offered  by  the  Equitable 
Life  Assurance  Society.  If  you  have 
had  experience  enough,  address  Henry 
L.  Rosenfeld,  120  Broadway,  NewYork^ 
for  further  particulars. 

—Thanks.— From  Assistant  Secretary 
Taylor  of  the  Pacific  head  office  of  the 
Metropolitan  Life  we  have  received  a 
fine  model  of  the  home  office  building 
in  New  York,  including  the  45-story 
tower.  It  is  an  ink-well.  This  com- 
pany pays  nearly  500  claims  a  day. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A   FOOL 


Years  ago  a  San  Francisco  manager, 
representing  large  companies,  buried 
himself  in  a  small  dark  back  office, 
from  which  he  could  watch  every  clerk 
and  dictate  letters  galore  to  local 
agents.  He  prided  himself  on  these 
letters— and  they  were  sharp— but  they 
reflected  the  dark  humor  of  a  dark  and 
dyspeptic  office.  They  made  no  friends, 
and  premium  income  soon  came  to  a 
standstill.  Less  able  underwriters 
passed  him  in  the  race,  and  when  his 
contract  expired  it  was  not  renewed. 
All  because  he  wrote  agents  letters 
bristling  with  'tacks  and  stinging  with 
too  much  ginger. 

*        *        ♦ 

Newspaper  English  (American)  is 
fearfully  and  wonderfully  made  and 
unlike  the  authoritative  wordbooks. 
For  example,  you  always  read  of  che 
"attempted"  assassination"  and  never 
of  the  "assassination"  when  the  victim 
is  not  killed.  "To  kill  or  attempt  to 
kill  by  surprise  or  secret  assault"  is 
to  assassinate.  There  may  be  an  assas- 
sination without  a  murder  or  even  a 
serious  injury. 

ijc  ^  ;|l 

Take  another  word — "vocation,"  or 
"calling"  in  life.  Newspapers  always 
speak  of  a  man's  "avocations"  when 
referring  to  his  regular  business  or 
employment;  whereas,  the  "a"  means 
"from"^the  word  "avocations"  mean- 
ing the  little  affairs  which  take  the 
man  from  his  "vocation." 

*  *        * 

You  will  also  find  "authoritive"  in 
newspapers  but  not  in  your  dictionary. 
"Authoritative,"  adjective,  is  from 
Lat.  "auctoritas,"  noun.  The  French 
form  is  pronounced  "o-toritay."  So 
don't  forget  your  "tay"  when  next  you 
employ  the  adjectival  form  of  "au- 
thority." 

*  *        * 

The  Honolulu  Evening  Bulletin  in- 
dustrial edition  is  a  revelation  of  the 
development  of  the  islands.  The 
exports  in  1908  were  $41,640,505,  the 
largest  ever  —  all   to    the    Mainland, 


except  about  a  million  and  a  half  to 
foreign  lands.  Hawaii  ranks  with 
Puget  Sound  in  duties  collected.  On 
one  island  the  rainfall  is  over  200 
inches  a  year  — which  makes  sugar. 
Honolulu  is  quite  up  to  date,  with  a 
stock  and  bond  exchange,  of  which 
Zeno  K.  Myers,  formerly  with  the 
North  British  in  San  Francisco,  is  the 
vice  president. 

>)<  *  :|i 

Last  week,  on  California  street,  in 
San  Francisco,  there  was  seen  a  man- 
ager clad  in  a  frock  coat  and  something 
else.     He  was  not  from  Chicago  either. 

TT  *     .  *  * 

Here  IS  a  marine  note  indeed.  "No 
man  will  be  a  sailor  who  has  contriv- 
ance enough  to  get  into  jail;  for  being 
in  a  ship  is  being  in  a  jail,  with  the 
chance  of  being  drowned.  A  man  in 
jail  has  more  room,  better  food,  and 
commonly  better  company."  Thus 
Samuel  Johnson  in  1759.  By  the  way, 
sailormen— they  never  speak  of  them- 
selves as  sailors  —as  a  rule  do  not  know- 
how  to  swim,  and  believe  it  unlucky  if 
they  do. 

*        *        * 

The  old  proverb,  that  everybody  is 
well  shod  except  the  shoemaker  and 
his  children  might  well  be  paraphrased 
thus:  Everybody  is  well  insured  but 
the  insurance  agent.  Looking  over 
the  list  of  death  claims  of  the  Mutual 
Life  for  one  month  I  notice  "David 
Kraus,  insurance  agent.  Mobile,  Ala., 
$408."  He  paid  $178  premiums  and 
then  quit.  Not  infrequently  I  hear  of 
brokers  and  locals  with  fire  losses  and 
little  or  no  insurance.  Can  vou  truly 
say,  "Not  guilty"  ? 

4c  *  * 

The  people  of  this  country  are  be- 
coming— are  now — the  most  governed 
Deople  in  the  world.  And  what  may 
happen  when  the  women  vote  and 
every  married  woman  has  two  votes  ? 
*        *        * 

The  newspapers  have  abolished  "len- 
ity," and  substituted  the  longer  "leni- 
ency." They  have  adopted  "basic." 
a  chemical  term,  and  have  no  use  for 
basal. 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


ROBERT  A.  LUKE 

ADJUSTER. 

OF 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


FIRE 

John  E.  Hendry  &  Co.  have  been 
fined  $25  by  the  Chicago  Board  of 
Underwriters  for  writing  surplus  line 
business  without  reporting  it  to  the 
board.  The  defense  was  that  John  E. 
Hendry  &  Co.  were  members  of  the 
board,  but  that  the  surplus  line  busi- 
ness was  handled  by  J.  E.  Hendry  & 
Co.,  which  was  set  aside. 

The  suit  of  the  administrator  of  Mrs. 
Belle  Gunness,  the  notorious  Indiana 
woman  who  was  accused  of  butchering 
a  number  of  men  and  is  supposed  to 
have  been  murdered  herself  and  burned 
in  the  ruins  of  her  home,  against  the 
Connecticut  Fire  is  on  trial  at  Laporte. 
The  administrator  made  claim  upon  the 
Connecticut  for  $4,700,  and  the  com- 
pany is  contesting  on  the  ground  of 
misrepresentation  in  the  application 
and  that  it  is  not  established  that  Mrs. 
Gunness  is  dead. 

The  trustees  (receivers)  of  the  Ohio 
German  call  attention  to  $45,952  o  f 
losses  that  have  occurred  subsequent  to 
Dec.  1, 1908.    Of  these  losses  they  say: 


"Your  trustees  have  classified  the 
losses,  that  is,  losses  occurring  prior  to 
Dec.  1, 1908,  and  losses  occurring  subse- 
quently to  that  date,  for  the  reason 
that  they  are  advised  that,  upon  the 
dissolution  of  the  company  on  Dec.  1, 
1908,  all  liability  under  its  policies  of 
insurance  immediately  ceased  and  poli- 
cies of  insurance  were  canceled  by  the 
dissolution  of  the  company."  The 
total  of  unpaid  losses  probably  exceeds 
$400,000. 

Kentucky  loss  ratio  66.     Add  37  for 
expenses  and  figure  out  the  profit. 

April  losses  show  an  increase  of  30 
percent  throughout  the  country. 

The  Dean  schedules  have  raised  Cain 
in    Indiana  —  chiefiy  because    of    the 
unreasonable  opposition  of  locals  who 
want  to  be  let  alone  with  the  old  rates. 
MARINE 
The    Royal     Exchange    will    write 
marine  business  in  the  United  States. 
Marine.— The  great  storm  which  de- 
stroyed much  property  on  land  in  the 
Middle  West,  also  caused  many  wrecks 
on  the  Great  Lakes. 


Telephone — Temporary  3766 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

602  California  Street 
San  Francisco 
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^QUEEN  ''?^"^?ri^np^"a 


NET  ASSETS,  (Jan.  1. 1909) 
NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  ;;«;s^  $74,662,147 
Net  Surplus,  -  7,188,517 
Losses  paid,  191,042,899 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL.  ENGLAND 

DEPARTMENT    OFFICES:      Boston,    Nevv^   York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal.      tS"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street,  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stev^^art,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 

Chartered  in   1846 

Capital  Stock                             S      ~50.000.00 
Liabilities              -             -               4.743,032.63 
Special  Reserve  Fund                   300,000.00 
Net  Surplus        -            ■               1,954,999.45 

Total  Assets             $7,748,032.08 
Philemon  L.  Hoadley.  Pres't.                       C.  Weston  Bai)«y,  Seo'y. 

GORDON  &  HOADLEY,  Managers 

Pacific  Department 

San  Francisco,  California 

Surety. — Governor  Davidson  of  Wis- 
consin has  vetoed  the  surety  bond  bill, 
introduced  at  the  instance  of  the  agents 
in  Milwaukee,  permitting  them  to  com- 
bine for  the  purpose  of  gathering  sta- 
sistics  and  establishing  rates.  The 
veto  says  that  the  bill  practically 
sought  to  controvert  the  statutes  seek, 
ing  to  prevent  the  growth  of  trusts  and 
combines.  "The  real  purpose  of  the 
bill,"  the  governor  says,  "is  to  be 
found  in  the  phrase,  'such  association 
and  such  companies  and  agents  may 
establish  and  maintain  ratse,'  thus 
making  legal  what  would  be  without 
an  act  under  our  statutes  an  unlawful 
combination  tending  to  create  a  monop- 
oly and  prevent  competition,  enabling 
them  to  fix  rates  at  a  maximum  gov- 
erned only  by  the  nececsity  of  their 
patrons." 

The  American  Surety  Co.  of  New 
York  and  the  Fidelity  &  Deposit  of 
Baltimore  have  decided  to  discontinue 


writing  surety  and  lidelity  bonds  in  the 
Phillipines.  the  business  being  insuffi- 
cient to  pay  for  the  maintenance  of 
departments  there. 

Since  the  passage  of  new  laws  by  the 
recent  Oregon  state  legislature  the 
following  surety  companies  have  ap- 
plied for  admission  to  the  state:  United 
Surety,  American  Bonding,  ^Etna  In- 
demnity, Massachusetts  Bonding  Co., 
Fidelity  &  Deposit.  Recent  changes 
in  the  state  laws  require  foreign  fire 
insurance  companies  to  provide  a 
surety  bond  amounting  to  $25,000  as  a 
guarantee  for  the  faithful  observance 
of  their  policy  contracts. 

The  Armstrong  Consolidated  Casu- 
alty Co.  sold  4,808  shares  of  its  capital 
stock  at  twice  their  par  value,  1,000 
shares  at  thrice;  and  notwithstanding 
this,  the  capital  was  impaired  before  a 
policy  was  issued. 
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THE 


HOME  INSURANCE  CO. 

NEW    YORK 
Fire,    Lightning    and    Automobile    Insurance 

JANUARY.  1909 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund. 9.515.887  00 

Reserve  for  Losses  and  other  claims,  including  Taxes.  1,657.790  54 
Reserve  as  a  Conflagration  Surplus,  .  800,000   00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 9.882,821  51* 

Total  Cash  Assets,  .  $24,856,499  OS 

Surplus   as   Regards   Policyholders,       .        $13,682,821  51* 


ELBRIDGE  G.  SNOW,  President 

E>tANiTEL  H.  A.  CoRREA,  Vice-President  Areunah  M.  Burtis,  Secretary 

Frederic  C.  Busweij..  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Org^anized  in  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000.  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this  character,  rendering  substantial  its  claim  to  being  "conflagration 
proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Compcuiy,  larger  than  that 
of  any  other  Company  transactmg  the  busmess  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF.  General  Agent  I     .3.,,  q„„,„_     o*      *  q       r- 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agt.  ('     ^"'^  Sansome  Street.  San  Francisco. 

JAS.  F.  BOYLAX,  Special  Agent  C.  A.  PAGE,  Special  Agent 

Idaho  (  N.   W.  ),  Oregon,  Washington  and  British  Columbia. 
JOHN  D.  COLEMAN,  Gen'l  Agt.  ) 

JOHN  C.  FOX.  Special  Agent  [     311J^  Stark  St.,  Portland.  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California,  Arizona  and  New  Mexico. 

CHAS,  QUITZOW.  Special  Agent,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  {  S.  E.  ),  Montana,   Utah,   Wyoming. 
JUNIUS  YOUNG,  Special  Agent,  '  t-».,i   o      ■  at'      » m  j      c-   1.  t    1     ^-^ 

LAWRENCE  C.  YOUNG,  Special  Agent    t  ^  ^'^'^  Savings  and  Trust  Bldg,  bait  Lake  City. 
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National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  18.50.      Operating  in  36  States. 


Joseph  A.  DeBoer.  Pres.        Osman  D.  Clark.  Sec'y 
Fred  A.HowLAND.V.Pres.       H.  M.  Cutler.  Treas'r 
James  B.  EsTEE.2dV.Pres.       A.  B.  BiSBEE.Med.Direc'r 
C.  E.  MouLTON,  Actuary. 


This  Company  held  January  1, 1909,  and 
gained  during  the  past  decade : 

Assets,         $  44,026,069.73    Gain,  173% 
Surplus,  5,279,925.70     Gain,  174% 

Insurance,     155,755,039.00     Gain,    93% 


The  Coast  Review 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  ^d  class  mail  matter. 
Single  copies    25c.     Special   rates  for   50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants   Exchange  Building. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be   collected  within  three 
months. 
Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable   within  one 
month.     Rates  made  know  on  application. 
Correspondence  is   solicited  from    every  Coast  city 
and  town.     We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 


Absolute   Security    and    Economy  of 
Management. 


Insurance  Technical  Books 
Insurance  Law  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books     and 
Periodicals,    Placed    With    Us.    Will 
Receive  Immediate  Attention. 

455  California  St.,  San  Francisco 


Fraternal.— During  the  first  quarter 
the  old  class  of  Knights  of  Pythias  paid 
a  Special  assessment  but  went  short 
$98,000  on  death  claims  account.  This 
branch  of  the  fraternal  insurance  de- 
partment of  the  order  is  hastening  to- 
ward bankruptcy.  The  adequate  rate 
class,  however,  is  prospering. 

The  iEtna  is  now  authorized  to  write 
all  forms  of  automobile  insurance. 


It  is  never  Actuary  Wolfe's    fault 
when  he  is  not  in  the  limelight. 


An  Opening  for  a  Supervisor 
On  a  Salaried  Basis. 

The  Equitable  Life  Assurance 
Society  of  the  United  States  will 
open  negotiations  with  a  fir^ 
class  life  insurance  man  of  expe- 
rience and  good  standing  to  fill  a 
position  as  Supervisor  in  a  prom- 
inent Western  State.  Only  men 
of  unquestionable  character  and 
ability  are  invited  to  correspond. 
The  position  will  require  a  broad 
knowledge  of  life  insurance  and 
ability  of  the  fir^  order  in  direct- 
ing and  appointing  agents  and  in 
up-building  the  business  to  the 
extent  which  the  territory  is  capa- 
ble of  producing. 

All    communications    will     be 
held  in    confidence.     Address, 

HENRY  L.  ROSENFELD, 
Department  of  Western  Agencies, 

120  Broadway.  New  York. 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST   DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  0.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 

New  York  Inderwriters  Agency 

Cash   Assets:       ^^A^j)       Net  Surplus: 

January  1,  1909  Wr/^7W  January  ^  1909 

$20,434,816.61        i'}MlLt        $5,061,592.38 


Surplus  to  Policyholders       M'/Li  iLx^  Losses  Paid.  Over 

$7,061,592.38  ^^^^-^  $125,000,000 

H.  R.  MAININ,  Manager 

Pacific    Coast    Department  i 

Merchants  Exchange  Building-         .         .  .  .         San  Francisco 

D,  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.  M>  BRANCH,  .  -  .  >  Portland.  Oregon 

A.  F.  SEWELL,  -  -  .  .  san  Francisco,  Cal. 

A.  E.  BAILEY,  ....  Spokane,  Wash. 

J.  C.  HOWARD,  ....  Los  Angeles.  Cal. 

B.  L.  FENFIELD.  ....  san  Francisco,  Cal. 
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^  MARINE 

riRE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 


o  u      'u  A   r„..,>oi  $  1,475,000 

Subscribed   Capital,          -        -  -  '^  -,  auk  ar^n 

„.,TT/->-4-i                                        1,475,000 

Paid-Up  Capital,          -        -        -  .in  7fii=;  887 

Total  Cash  Assets,   Gold,        - S'nnq'q^O 

Total  Liabilities,  including  re-insurance,          -        -        -  "^^'^I^^'q'" 

Cash  Surplus  to  Policyholders,  ------  ^'^^^'^J^. 

Total  Amount  of  Claims  Paid }!'nuJii 

Assets  in  the  United  States  held  by  Trustees,        •        •      $  6,744,vv/ 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Security  Building,  Sansome  Street,  San  Francisco 

H.  T.  NIBBLING.  Manager 

P .  de  S.  OLNEY,  Branch  Secretary 
SAN  FRANCISCO  CITY  OFFICE,  -  SECURITY    BUILDING 


C     FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    ^.UCKLAND.    N.   Z." 

SUBSCRIBED    CAPITAL,  -----        ^'-^"^^^ZZ 

PAID  UP  CAPITAL,  ------  '^'^'111 

ASSETS,  DEC.  1,  1908,  -  -  -  4,521,165  UP 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT       AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^: 


34  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1909 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass, 


Capital, 

-Assets, 


$2,000,000  OO 
8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F,  H.  Williams,  Trees. 


Pacific    Department; 

RoKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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ATLAS 

Assurance  Company 

[LIMITED^ 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,170,820  00 


Office:     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  Manager 


^i^-i- 


PACIFIC  COAST  DEPARTMENT 
oi  ^ewntU,  2C.3. 

Organized    1855 

Paid-up   Capital ■  $1,000,000  00 

Assets      .    .  $5,052,624  00  Net  Surplus  .    .      $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City.  N.  J.  Orgiinize.l  in  \W2. 

Assets   $498  914.00  Surplus  to  Policyholders,  $222,517.00 

C.  M.  WARD,  General  Agent 

211  Sansome  St  San  Francisco 

RELIABLE  AGEKTS  WAXTED  IX  UXOCCTnED  TERRITORY 


Some  hoodlums  entered  the  garage  Letters  intended  for  the  editor  and 
and  swiped  the  Royal's  automobile  and  not  the  publisher  should  be  addressed 
afterwards  wrecked  it.  Editor  Coast  Review. 
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TKe  Northern  Assurance  Company  Limitecl 

OF    LONDON  EsUblished  1836 

Accumulated    Funds, $H1i,7 lih074.i»H 

lu  vested   In   the    United    States, 4,S0J ,i>.'ifi.iiO 

RESIDENT  MANAGER: 

(  For  San  Francisco  ant/  Bay  Counties  ) 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL   AGENTS  : 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  f^-J^'  1?-^?.?^^^!'  'q  ^t"  ^'' w'^'T 

^  Geo.  F.  Guerraz,  Spokane,  Wash. 

J.  C.  Corbet,  AssH  Manager  G.  Mueller,  -  Los  Angeles,  Cal. 


State  Life  Insurance  Company 

Unparalleled  Record  IMDIANAPOLIS,  INDIANA 

insarance  in  Force  Operating  under  the  Compul- 

ill?  '■*■■.''.".'.'.  '  '.  '.  ■  sVi'.Ves'soo  sory  Reserve  Deposit  Law   of 

Illl  ■■■'"':::;:.  :  $*2y. 207.470  Indiana,  an  policies  issued  by 

1900!  ...........  $28,339,877  this  company  are  secured  by  a 

1901 ^?.*^U®1^'^J?^  deposit  of  the  full  legal  reserve 

1904  .  .        .  S60, 14  1 ,994-  .^  C4-  4-      *  T  J- 

* ^75  281    1  53     with  the  State  of  Indiana. 

^^°^ o'eposited  With'  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  ,  -^^         J- 

1902  $75  0,0  0  0  000  in  approved  securities  for 

'iTot         ■::.:.     $3;57k?677  the  security  and  benefit  of  all 

jQos  $5,800,000  its  policyholders. 

301    Humboldt  Savings   Bank   Building,   San   Francisco 


AACHEIN    &   IVIUNICM   fire  insurance  company  Of  Aix  la  Chapelle.  Germany 

E.STABLISHED    aS25 

Capital  .    .    .  $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders      .    ,  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
COINROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents— E.  E    Panabaker,  Sacramente;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 

Joseph  Frudenfeld  is  in  Chicago,  or-  The  California  Insurance  Company's 
ganizing  the  Manufacturers  Fire  Asso-  controversy  with  the  Ohio  insurance 
elation,  with  $250,000  capital  and  a  like  department  over  back-taxes  owed  by 
surplus.  Only  factory  risks  will  be  the  former  stockholders  years  ago,  has 
written.  Insurance  men  will  be  allowed  beensettled.  The  "new"  company  pays 
to  take  stock.  F.  is  a  strong  character  the  old  premium-tax  but  not  any  inter- 
but  possibly  too  ambitious.  est  on  same. 
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1860 


49th  Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,  -  -     ,      ■,,,..". 

LIABILITIES  (Including  Deferred  Dividend 

Fund),            -            -            '  r.'- 
Dividend-Endowment  Fund  (Deferred  Divi- 
dends),          -            "            "  ' 
Net  Surplus,          -            -            *  " 
Insurance  in  Force, 


$21,708,901  70 

20,471,723  76 

1,970,463  00 

1,237,177  94 

88,368,244  00 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  W.  Bowen,  President     E.  A.  Leonard,  Sec'y 


Cash  Capital 
Gross  Assets 
Claims   Paid 


$500,000  00 

3,227,537  48 
11,370,604  99 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SUPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada.  .■Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.   District  Agent. 
Coiitracts  Unexcelled         Agents  Everywhere 


^V  ANTED 

Daily  Report  Examiner 

who  can  also  take  care  of  mapping. 
Preferably  one  familiar  with  business  in 
all  Pacific  Coast  States. 

Give  references  and  state  salary  ex- 
pected. 

WASHINGTON  FIRE  INSURANCE  COMPANY 
Seattle.  Wash. 


The  Record  for  1908  shows  the  following  GAINS 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Contingency  Reserve  (Surplus), 


$2,174,947  00 

1 ,704,048  00 

175,443  00 

467,742  51 


Life  Agents. — The  New  York  insur- 
ance department  has  sent  to  all  the  life 
companies  doing  business  in  that  state 
the  new  blanks  for  agency  licenses  pre- 
pared according  to  the  amended  law. 
It  notifies  them  that  the  new  measure 
revolutionizes  the  practice  of  the  de- 
partment on  that  question,  applications 
formerly  coming  direct  from  the  com- 
pany, while  hereafter  they  must  be 
made  on  blanks  prepared  by  the  de- 
partment and  signed  by  the  applicant. 
The  applications  are  intended  to  show 
whether  he  is  qualified  to  act  as  agent 
and  will  transact  business  within  the 
law.  Agents  are  required  to  state 
whether  they  will  devote  their  entire 
time  to  the  life  business,  what  previous 
experience  they  have  had,  what  other 
business  they  have  been  and  are  en- 
gaged in  and  a  record  of  the  policies 
placed  during  the  past  year. 


FOR  SALE 

Established    Fire     Insurance    Agency 

(  12  Leading  Fire  Insurance  Companies  ) 
Commission  income  $3,2,>0.00  annually  :  can  be  easily 
doubled.    Best  section  of  state,  with  great  future. 
Ill  health  of  owner  only  reason  for  selling.    This  is 

**"^'^'         Address.  LOCAL  .\GENT. 

Care  Coast  Review. 
1103  Merchants  Exchange.  San  Francisco 
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NINETY-NINE     YEARS     OLD 


NORTH  BRITISH  AND  MERCANTILE 

IINSURAMCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

$7,054,245.00 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(uliich  are  but  i\  small  part  of  total  (ire  assets  of  the  Co. 


E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Reslfient  Secretary,  Local  Dept. 

21J  riiic  street,  San  Francisco,  California 

Field    Representatives 

E.  .1.   YOUXG,  201    American   Bank    Building,   Seattle,  Washington— WESTERN    WASHINGTON 
OREGON,   MONTANA. 

P.   W.  GEDNEY,  510   Empire  State   Bldg.,   Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W.   F.  KELLER,  KU'i  Tremont  Street,  Denver,  Colorado— COLORADO,   NEW  MEXICO.  UTAH 
WYOMING. 

PAUL  M.  HENRY,  212  Pine  Street,  San  Francisco,  California— SOUTHERN  CALIFORNIA,  ARIZONA. 

F.  .1.  .SCHOEXEMAX,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
.JOHN  A.   HOUG.\.VRD,  General   Inspector,  Improvefl   Risk   Department,  212  Pine  Street    SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wrants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies .'  Are 
you  newly  engaged  in  Insurance.'  Do  you 
intend  to  go  into  the  business  .■' 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  vs^rite 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here .'  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.      It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "iVIy  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking:  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


(North  American  Branch; 

Hartforel,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES  I 

FRED  W.  GASTON.  Tacoma.  \Yash.. 

Oregon,  ^Yashington,  British  Coliunbia. 

O.  E.  LANE,  1756  Larimer  .St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  \V.-  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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Publisher         The  Coast  Review 

1103  Merchants  Exchange 

San  Francisco,  Cal. 
You  may  send  us  the  Coast    Review,  begin- 
ning with  the number. 

Send  it  to 

No.  street 

BoxNo....._ 


ORGANIZED    1797 


Tke  Nor^vicli  Union 

Fire  Insurance  Society 


Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


LOSSES    PAID 
$89,097,306 


PACIFIC  DEPARTMENT 
W.  H.LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager  Leidesdorff  Streets 

SAN  FRANCISCO 
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The  North-western 

Mutual  Life  Insurance  Go. 
of  Milwaukee 


GEO.  C.  M ARKHAM,  President 
A.  S.  HATIIAWAT.  Seoretu? 


Nev^  Boaineas  Paid-For 


1905 
1906 
1907 
190S 


*  90,334,038 

93,563.152 

102,233.634 

109,773,709 


Each  year  larger  than  any  in  the  predion* 
history  of  the  Company. 


ed  Basiness  185S 


YNSURANCE  MEN  will  note  the  signilicant  in- 
-*-  crease  in  The  Northweslem's  new  basiness  dar- 
iat  the  past  fonr  years. 

IMPORTANT   PACTS  relating  to   this   basiness 
■re  shown  by  the  folio wint  percentages: 


ExpCDftCH 

UorUlity 

lalerest 

1905 

12.15 

67 

4.73 

1906 

11.76 

59 

4.72 

1907 

11.81 

58 

4.76 

1908 

10.76 

50 

4.S4 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insure  in. 

See  The  Northwestern's  policy  contract  with  its 
Dividend  Options,  Paid-np  and  Endowment  Options, 
Options  of  Settlement  and  the  Preminm  Lean  fealore. 

Issnes  Partnership  and  Corporation  Insnraace. 

For  further  information  or  an  Agency,  address 

H.  F.  NORRIS, 

Saperiatendeot  of  Aftencies. 


Pacific  Coast  Department 

Seaboara  Fire  ana  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing.  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,335,923  18 
Surplus  to  Policyhoiaers,     481,083  02 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR  SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 
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''''    Pacific  Mutual  Life 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest   and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $16,100,074  Insurance        -        $104,402,879 

Paid  Account  of  Policyholders    -    $23,321,546 

ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 

DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Mome    Office,     Los    Angeles,    Cal. 


Union  Assurance  Societies 

1714  OF   LONDON  ^^09 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224>580.16  $626,393.74 

CATTON,  BELL  &  CO.,  General  Agents  "' ^- '^^^^^''^^Mana^er 

Room  302,     340  Sansome  Street,  SAN  FRANCISCO 

SPECIAL    4GE/VrS/- JOHN  E.  COSGROVE.  California.         WM.  M.  PATTERSON,  Oregon  and  Western 
Washington.         W.  V.  WINDUS,  Eastern  Wash..  Idaho.  Montana. 


NO  EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $/, 000,000        Surplus  to  Policj holders  $2,063,044         ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  $200,000  Surplus  to  Policyholders  $310,156  ASSETS  $894,333 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  =  ■  •'  S^-^V  FRANCISCO 


NEW    EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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From  "  MONEY  AND  BUSINESS/' 


San  Francisco  Clearing  House 

The  members  of  the  San  Francisco 
Clearing-  House  are  now  as  follows: 

No.  1— The  Bank  of  California. 

No.  3  -The  Bank  of  British  North 
America. 

No.  7— The  Donohoe-Kelly  Banking 
Company  of  San  Francisco. 

No.  8— The  First  National  Bank  of 
San  Francisco,  Cal. 

No.  12— The  San  Francisco  National 
Bank. 

No.  14— The  Anglo-CalifornianBank, 
Limited. 

No.  16— Wells  Fargo  Nevada  National 
Bank  of  San  Francisco. 

No.  17— London  Paris  National  Bank 
of  San  Francisco. 

No.  21— The  Crocker  National  Bank 
of  San  Francisco. 

No.  24— The  American  National  Bank 
of  San  Francisco. 

No.  26— Mercantile  Trust  Company 
an  Francisco. 

No.  27— The  Canadian  Bank  of  Com- 
merce. 

No.  28— The  Western  National  Bank 
of  San  Francisco. 

No.  29.- The  Central  Trust  Company 
of  California. 

No.  30— International  Banking  Cor- 
poration. 

No.  31— Italian-American  Bank. 

No.  32— The  National  Bank  of  the 
Pacific. 


To  Try  Growing  of  Eastern  Hard- 
woods in  California.- -The  Pacific  Coast 
will  soon  be  the  scene  of  an  interesting 
tree  growing  experiment.  The  United 
States  Forest  Service  is  planning  to 
introduce  a  number  of  the  more  impor- 
tant eastern  hardwoods  into  California, 
and  will  this  year  experiment  with 
chestnut,  hickory,  basswood,  red  oak, 
and  yellow  poplar  or  tulip  trees. 
Small  patches  of  these  trees  will  be 
planted  near  the  forest  rangers'  cabins 
on  the  National  Forests,  and  if  these 
do  well  larger  plantations  on  a  com- 
mercial scale  will  soon  be  established 
on  wider  areas.  There  are  over  125 
different  species  of  trees  in  California, 
a  number  of  which  produce  some  of  the 


most  valuable  varieties  of  lumber  in 
the  country.  Although  considerably 
over  one-half  of  the  species  are  hara- 
wood  or  broad-leaved  trees,  yet,  with 
the  exception  of  the  exotic  eucalyptus, 
there  is  not  a  single  species  of  hard- 
wood here  ranking  in  commercial  im- 
portance with  the  leading  eastern  hard- 
woods. Climatic  conditions  in  many 
parts  of  California  are  undoubtedly 
favorable  for  the  growth  of  a  number 
of  the  valuable  hardwoods,  and  the 
absence  of  these  trees  is  due  mostly  to 
unfavorable  factors  of  seed  distribu- 
tion. If  the  experiments  are  success- 
ful, a  valuable  asset  will  have  been 
added  to  the  forest  resources  of  this 
state,  which  should  prove  of  special 
benefit  to  the  local  furniture  and  vehi- 
cle indu'Jtries.  Chestnut  and  red  oak 
are  highly  esteemed  for  furniture, 
while  with  hickory,  basswood,  and 
eucalyptus  at  its  command,  California 
should  lead  all  other  states  in  the  vehi- 
cle industry.  The  increased  use  of 
hardwoods  in  buildings,  in  the  interior 
work,  would  somewhat  reduce  the  fire 
hazard.     Redwood  being  too  soft,  pine 

is  now  used. 

*        *        * 

American  shipping,  as  regards  for- 
eign seas,  can  amount  to  nothing  as 
long  as  this  is  a  high  protective  tariff 
country,  unless  suljsidies  be  granted; 
and  probably  no  subsidies  will  be 
granted  so  long  as  the  railroad  com- 
panies oppose  them.  Subsidized  ship- 
ping might  enormously  build  up  coast 
wise  and  round-the-Horn  and  across- 
the-Isthmus  business,  to  the  detriment 
of  railway  interests. 


Hawaii  is  a  territory  of  the  United 
States,  with  the  same  possibilities  of 
statehood  as  Arizona.  The  capital, 
Honolulu,  has  45,000  population,  125 
miles  of  paved  streets  and  24  miles  of 
electric  car  lines;  3  daily  newspapers 
printed  in  English,  and  5  commercial 
banks.  The  government  is  building  a 
naval  base  at  Pearl  harbor,  six  miles 
from  Honolulu;  and  plans  for  the 
largest  d/y  dock  in  the  world  have  been 
approved. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals : 


Received  since  organization,  1846,        .        .        .        - 
Repaid  as  above  noted,        -  -  -         .         .         . 

Excess  over  amount  received,  .... 

Assets  December  31,  1908,  -  .        -        .        . 

Surplus        "        31,  1908,        ----- 
Insurance  in  force  December  31,  1908,     -         -         -         - 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  General    Agent 

Claus  Spreckels  Building  -  -  -  - 


$255,156,327  20 

260,147,029  21 

4,990,702  01 

67,659,990  66 

4,170,029  12 

178,494,797  48 


San  Francisco 


We  are  Printing   the    Third    Edition    of    the 
Coa^  Review  Fire  Chart  for  1 909 


0 


S    Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Mutual  Life 

INSURANCE   COMPANY. 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles, 


The  Concordia 
Fire    Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 


Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


German  Union  Fire 
Insurance  Co. 

Of  Baltimore 

Assets,        -        -        -       $391,488 
Surplus,        -        -        -        58,746 


DICKSON  &THIEME,  General  Afts. 

152  Pine  St.,    SAN    FRANCISCO 
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Health    and    Accident    Insurance 


KIMBALL  C.  ATWOOD,  President 
l/T  ^  yo/    ^-.  WILFRID  C.  POTTER.  Secretary 


<4^ 


Assets,  January  1,  1908 $1,672,826  00 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

Policyholders 1,434,660  00 

OF  New  voRK.    '  Claims  Paid,  Over 7,000,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Manager  Pacittc  Coast  Department  G.  C.  FARRELL,  Assistant  Manager 

FREDERICK  A.  STERNS,  General  Agent,  Mutual  Savings  Bank  Bldg.,  San  Francisco 


is  it  easy  to  write  insurance  for 
THE  MANHATTAN  LIFE  INSURANCE  CO.? 


WHY 

DC/*  A  I  ICC    Its  premium  rates  are  low; 
*^LV-r\UjL    Its  annual  dividends  are  large; 

The  recent  examination  by  the  New  York  Insur- 
ance Department  shows  the  Company  to  be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 


j 

METROPOLITAN    LIFE 

Insurance  Company 

Pacific  Coast   Head   Office 

HOOKER  &  LENT  BUILDING 

First  and  Market  Streets 

SAN  FRANCISCO 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  «/.   CROCKER,  PreslUent 

THOS.  L.  MILLER,   Vice-Presitlcnt 

JULIAN  SONNTAG,  Secretary  antt  Treasurer 


*  .,^^^5^^^    rf^^^i---.!    INSURANCE  COMPANY 

American  C^entrai         ^i  st.  uuis  Established  1853 

Assets,  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^-.       l>^--|    F.  &   M.   INSURANCE  COMPANY 

^t.    r^dUl  of  St    Paul    |y|jnn_  Established  1863 

Assets,  $5,430,256       Surplus  to  Policyholders.  $1,727,022       Losses  Paid.  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IVIerc-antiie  ^-  ^  ^-  '^surance  company 

IVI*5rt-CirilHt:I  of    Boston  Established  1823 

Assets,  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid.  $7,972,840 

TERRITORY— California.  Oregon,  Washington,  Idaho.  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 

Pacific  Department:— 2m  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842^)0  Policyholders  Surplus.       2.769,842.00 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladelpfiia.  I 
Total  Assets,  -  $20,111474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 

512  Sacramento  Street,      -      San  Francisco 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS. 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building.  Los  Angeles 


NATIONAL    LIFE    INSURANCE:    COMPANY 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
ALBERT  M.  JOHNSON.  Pres. 
ROBERT  E.  SACKETT.  Vice-Pres.      ROBERT  D.  LAY,  Sec. 


RECORD 

SIX  YEARS 


Increase  in  Surplus   Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


$     495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D.  1720 

Total  Assets  Exceed $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agenl 

For  Oregon,  Washington  and 
Northern  Idaho 

Coltnan  Building,  Seattle,  Wash. 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  MAINE. 
FRED  K  RICHARDS,  President 

Address  either  Thornton  Chase.  Supt.,  fU  Adams 
street,  Chicago.  111. ;  Edison  D.  Scolield  Supt.. 
ISO  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis.  Manager.  Sherlock  Bldg.. 
Portland.  Ore, 

P.  B.  Diu'en,  Manager.  Boston  Block,  Seattle. 
Wash, 

A.  H.  Stewart,  Manaeer,  419  Cooper  Block, 
Denver,  Col. 

.7.  E.  Evans.  Manager,  Vancouver.  B.  C. 

R.  H.  Brown.  Manager.  "201  Merchants  Trust 
Co.  Bldg,,  Los  Angeles.  Cal, 
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LIFE  AND  CASUALTY 

St.  Louis.  —  Congressman  Harry  M. 
Coudrey  has  sold  his  big  agency  to  F. 
C.  Whittemore,  because  of  illness. 

The  Casualty  Co.  of  America  is  about 
to  change  hands. 

Chicago,  III.,  May  11.— Coast  Review, 
San  Francisco.  License  granted  by 
West  Virginia  insurance  department 
this  morning,  practically  five  months 
after  first  share  of  stock  was  sold. 
Consolidated  Casualty  Co. 

The  New  York  Life  advertises  that 
it  wants  no  more  new  agents — no  more 
agents  of  any  kind . 

The  Prudential  Life  has  opened  a 
fourth  ordinary  division,  to  be  known 
as  the  Pacific  and  to  include  all  terri- 
tory in  the  Pacific  West.  Robt.  S. 
Boyns  of  San  Francisco  has  been 
appointed  traveling  assistant  super- 
visor. 

It  is  proposed  to  abolish  Life  Asso- 
ciation News,  the  expensive  official 
organ  of  the  National  Association.  It 
is  now  a  Subsidized  paper  and  looks  to 
advertisers  for  a  part  of  its  support. 

An  Atlanta  man  took  out  an  accident 
policy  in  the  morning  and  was  killed 
that  evening. 

Clarence  E.  Smith  or  C.  Edward 
Smith  of  Chicago  has  disappeared, 
leaving  a  mourning  circle  of  "in- 
vestors." He  was  formerly  Pruden- 
tial industrial  agent,  and  latterly  has 
been  general  agent  for  some  unknown 
life  companies.     Lookout ! 

The  New  York  Life  will  insure  no 
more  Chinamen.     This  is  the  latest  cue. 

At  Denver  Pres.  Kingsley  of  the  New 
York  Life  says  he  will  continue  to  fight 
Gov.  Hughes  "and  his  pernicious  pol- 
icy," though  he  lose  his  $60,000  job. 
This  is  a  part  of  the  New  York  Life 
campaign  of  bluff. 


FIRE 

In  the  Middle  West  some  leading 
non-union  companies  are  tiring  of  pay- 
ing 30  and  35  percent  for  preferred  and 
40  percent  for  tornado  business.  They 
think  the  agents  will  have  to  be  con- 
tent with    5. 

The  Troy  plan  is  in  trouble  because 
the  inevitable  kicker  has  declared  he 
will  use  his  own  method  of  collecting 
premiums.  Under  this  plan,  the  prop- 
ertyowner  who  gets  credit  everywhere 
and  seldom  pays,  must  pay  at  the  end 
of  30  days  or  all  the  companies  refuse 
to  write  the  risk  for  one  year. 

A  new  85-foot  serial  truck  has  been 
tested  and  accepted  by  the  San  Fran- 
cisco department. 

Plans  for  90  fire  cisterns  are  com- 
pleted. A  number  of  the  contracts  let 
and  several  cisterns  finished. 

The  Northwestern  Mutual  Fire  of 
Seattle  forced  Levi  on  New  Montgom- 
ery St.,  San  Francisco,  to  accept  a  com- 
promise. The  stock  companies  paid  in 
full.  The  Seattle  mutual  is  no  good. 
It  is  brazenly  doing  an  illegal  business. 

Western  Union.— Thos.  E.  Gallagher 
of  the  iEtna  has  been  elected  chairman 
of  the  new  governing  committee. 

Tennessee  has  enacted  a  valued  policy 
law  and  legalized  the  coinsurance  and 
three-fourths  value  clauses. 

Maine  loss  ratio  83.  Now  we  know 
what  was  the  Maine  chance. 

J.  M.  Neuburger,  of  Chicago,  agency 
director  of  the  Atlas,  contracted  pneu- 
monia soon  after  returning  from  Cali- 
fornia and  is  now  critically  ill. 

The  new  Royal  Insurance  building 
was  formally  opened  on  May  1  with  a 
Royal  luncheon.  Manager  Watt  and 
his  assistants  received  cordial  congratu- 
lations. 
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Tke  Fidelity  and  Casualty  Company 


OF 
NEW    YORK 


Assets 1<    S,fi4U,.SS'>  (Hi 

Capital  ami  Surplus        .         .         .  :i,0JJ,S:i4  OO 

Losses  Paid  to  Jaiuiar}/  1,  liKtU     .      'JU,J!Pr*,s:ir>  H'* 

This   Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust-!'"i<l('lity  IJoiHls—liurglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident-  Health  — Physicians'  Liability. 
OEFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO,  W.  ALLEN,  3d  Asst.  Sec'y, 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CBb  CO. 

Merchants  Exchange,  San  Francisco  No.  Ill  So.  loth  St.,  Taccma,  Wash. 

Coleman  Bldg.,  Seattl.;  Wash. 


THE  PRUDENTIAL 

Made  the  GREATEST  Gain  in  Insurance  in  Force  in  1908 
of  ANY  Life  Insurance  Company  in  the  World  ! 

We  want  Agents. 
We  want  Managers. 
We  want  YOU ! 

'<^^       THF    DPIinrMTIAI    insurance    COA/PAA^K  incorporated  as  stock  Com- 
^   -^  I  IIL    riXLIULIll  I  l/\l_  OF  AMERICA  pany  by  state  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Write  for  Agency  Home  Office,  NEWARK,  N.  J. 


OF 
NEW  YORK 


American  Surety  Company 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1908— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $7,068,628  10 
LIABILITIES,  including  Reserve,  1,183,613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Re.^ident  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1039 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanasers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Francisco 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        l,3JtO,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

340  Sansome  St. 

SAN    FRANCISCO 


$    250,000  00 
1,705,827  66 


1,059,556  66 


"The  above  coBipany  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


W.  IRVIIVO 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 


OF    LONDON 
Head  Office  for  United  States: 


Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        ■        -        San  Francisco,  CaL 

233    Sansome  Street 
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Statements  showing  the  standing  of  the 

CALEDONIAN    insurance    company  Of  Bdinbucgh 

The  oldest  Scottish  Fire  Office        (Oi«anized  I805 

Capital  $5,000,000  00  Assets,  over      .    .  $12,567  500  0« 

Capital,  paid  up  537,500  00  Surplus  to   Policyholders  .  1.546.000  00 

CALEDONIAN-AMERICAN     insurance    company  or  New  York 

Capital  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  0« 

Pacific  Department    Office  :      430  California  Street,  San  Francisco, 
COINROY    &     GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directwrs 
Special  Axivnts — E,  E.  Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Forlmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

.JAMES  NICHOLS,  President  B.  K.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice  President  (i.  11.  TKVOX,  Assistant  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  .  -  -  ,  -  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire  Underwriters 

OF    HARTFORD,         -         -       CONN. 

Capital,  .  .  .  -  -  $1,000,000  00 

Assets,  over  __--__  8,000,000  00 

Net  Surplus,         ----_._  2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN.  -  General  Agents 

FRANK    E.    STONE  '  a     •  .     .  r-  i  a       . 

MAXWELL    H.    THOMSON  ^' ^'''''^^*  "^^^"^^  ^^ents 

PACIFIC    DEPABTMENT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.  Giesy,  Bruce  Kaltz,  Chas.    S.Hill,    E.  A.  Rowe,  G.  W.    Dearborn,    E.  P.    Caine,  Will    Causland; 

John  A.  Faull,  Inspector. 
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Companies  and  Agencies 

2  Geo.  E.  Kline. 

Continental  Fire 1908  . 

1907  . 
1906  . 
1905. 
1904. 


San 

Fran. 

Prem's 

$ 
62..592 
81^571 
38^73 
33,936 
24,688 


Prem's 
Rec'd 

$ 
648,596 
714,089 
627,787 
442,868 
426,511 


Losses 
Incur'd 

$ 
261,390 
182,018 
2,562,931 
140,276 
115,167 


Ratio 
Percent 

40.3 
25.5 
408.2 
31.7 
27.0 


California  premiums  $827,684;  loss  ratio  37.9 


3  Belden  &  Robertson. 

rire  Association 57,326  321,973  153,295  4,  .6 

Philadelphia  Underwriters  .  .   .      .  .   .  130,147  4<,292  -jb^o 

Total  1908 57,326  452,120  200,587  44.3 

1907.      63335  447,767  127,253  28.4 

1906  .      15,531  &J2.765  2,.579,282  752.6 

1905  .     35,699  124,062  44,892  36.3 
California  premiums  $21 9,759.  loss  ratio  30.5 

Write  in  1  to  10  inclusive ;  in  11  from  Dallas,  Tex. 

4  J.  H.  Lenehan.  _„  „  ^„  „ 
Phenix.  Brooklyn 1908 .        .   .  327,017  lo8,8/4  48.6 

1907  ..   .  306,289  119,192  38.9 

1906  .     36,495  313,199  3,058,114  976,4 

1905  .      61,844  405,490  145,801  35.9 

1904  .     59,824  337,317  130,511  38.6 
California  premiimis  ^7,033 ;  loss  ratio  26.1 

Writes  in  1  to  11  inclusive,  13  and  14, 

3  Harold  W.  Letton. 

Prussian  National 1908  .      ...  150,124  73,013  48.7 

1907  .       ...  178,312  43,999  24.7 

1906  .       6,39!3  136,009  830,923  610.9 

1905  .      17,9:i4  132,438  60,937  46X) 
1904  .      21,074  120,178  50,046  41.6 

California  premiums  $68,717 ;  loss  ratio  48.4 
Writes  in  1,  3,  4.  5,  6,  9, 10. 

6  Witko-wsky  &  Affeld. 

tHamburg-Bremen    ....  1908  .          .   .  60,750  48,110  79.2 

1907  .          .   .  82,877  51,015  61.5 

1906  .      30.526  1.55,946  3,165.017  1352.8 
Writes  in  2  to  5  inclusive.                           fRetired  from  California. 


SAMPLE 

PAGE 

OF 

COAST 

REVIEW 

FIRE 

CHART 

1909 


Marine  and  Inland  Business  of  Fire  Companies. 

Premiums.  Losses. 

vEtna $    429,580  $    304,665 

Alliance,  PhUa      187,836  102,827 

Boston 1,325,927  738,220 

British  America 32,409 

California 5,497 

Commercial  Union 364,156  163,351 

Citizens      98  .... 

Detroit  F.  &  M 11,554  82,415 

Equitable  F.  &  M 29,627  23,397 

Fireman's  Fund 1,173,689  680,409 

Home,  N.  Y 264,176  117,851 

Ins.  Co  of  North  America  .    .    .     2,227,743  1,555,053 

Jefferson 43,504  26,710 

Mechanics  &  Traders 3,206  1,429 

New  Zealand 31,921  20,864 

Providence-Washington     .    .                409,585  304,844 

Security,  New  Haven ....  2,887 

Sun,  New  Orleans 28,035  6,806 

St.  Paul  F.  &  M 517,468  397,066 

Teutonia,  New  Orleans    ....          16,903  3,641 

Western,  Toronto,  Can.    ....        275  859  263,674 

2.1 


YOUR 

COMPANY 

WILL 

SEND 

YOU 

A 

COPY 
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ESTABLISHED     1873 


Office   of   EdAvard   E.    Potter 

General    As^nt 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS  ....  $2,192,070  00 

UNDIVIDED  PROFITS        .        .        .        .-       .        .        .  305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


O  ^  Insurance  Company 

^\'Q^  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  o*  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^'"''TLo^rf  *"■"""" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         $21,092,625,00 

SPECI\L  AGENTS— J,  M.  Mendeli,.  R.  T.  Boyd,  San  Francisco;  Albert  S.  Johnston. 
Los  Angeles  r  Rod  E.  Smith.  Portland ;  C,  K.  HaRoxd,  Seattle :  T.  T.  Frith.  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branel»— Southeast  Comer  Sansome  and  Pin«  Streets,  San  Francisco. 


The  Niagara  Fire  ^"^"T^t'Sr  ""^ 

Organized  A.  D.  18S0 

Cash   Assets,        ,        ,        .        $5,233,122,00 

SPECIAL  AGENTS— J,  M.  Mendell,  R.  T,  Boyd.  San  Francisco;  Albert  S.  Johnston, 
Los  Angeles;  Rod  E.  Smith,   Portland;  C.  R.  Harold,  Seattle 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


ThB  "SUN"  is  now  in  the  200th  year  of  Its 
RT-CFN^XF"MAR  V  •  existence.  tt  Is  the  only  Insurance  Com- 
"*   ^-^'^^^   *  ^-'^^-'*-*^  ^     •        pany  fn  the  viforia  that  has  transacted  buS' 

Iness  continuously  for  Two  Centuries. 


SUM 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      ^^j^i^l'^^  Founded  in 

In  the  World  Jy^^^^  1710 


CASH  ASSETS.      :   :   $15,367,370.00 
SURPLUS,   :   :   :    :   :  8.052,180.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT :     405  SANSOME  STREET 

SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 


Mickigan  F.  &?  M. 

Insurance    Company 

Ot  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH.  Secretary 

Cash  Assets, $1,191,292.03 

Capital  Paid  Up,  * 400,000.00 

Losses  Paid, 5,616,501.00 

Agents  Wanted  at  Unrepresented  Points 


The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

Northwest   Corner   Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 
HOME  OFFICE: 

Company's  401   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York    . 


COAST    FIRE     BUSINESS    STATISTICS. 
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An    Insurance    Journal     and     Directory 

IN    ITS     THIRTY-EIGHTH     YEAR 

San   Francisco :     Merchants   Exchange  Building 
THE  COAST  REVIEW  CO.,  Publishers 


San  Francisco  5  Years  Premiums 

Life  Policy  Loans  Increasing 

Arizona  and  New  Mexico  Fire  Business 

Alaska  and  Oregon  Fire  Business 

Hawaii  and  British  Columbia  Business 

Coast  Fire  Losses 

Coast  Marine  Decisions 

United  States  Marine  Decisions 

The  Northwestern  Mutual  Fire  Ins.  Assn. 

Territorial  Distribution  of  Life  Insurance  Investments 

Oregon  Fire  Relief  Association 

Automobile  Rulings  in  Germany 

Washington  and  Montana  Fire  Business 

Handling  Impaired  Life  Risks 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


*W 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific    West 


Price  25  Cents 
13.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


XKe  Great  Fire  Insxirance  Company  of  tKe  World 


GROSS    ASSETS 
$55,393,160.00 


ASSETS  IN  U.  S. 
$13,212,749,70 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1 908,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $13,212,749 

Liabilities 8.238.870 

Surplus $  4.973.879 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  1st  January.  Income.       Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640,450  3.733.101  4.484.999  751.898 

1873 4.165.290  *,  ,,«icn 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of *  '    Soao 

And  Increase  of  Assets  in  the  same  time  of 1.110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519;  1858.  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1908.  $7,427,617. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  61  years  is 
$115,772,379.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  Company'.  Building,  C.  MASON  KINNE  Assistant  Secretery 

444  California  St.,  San  Francisco  JOHN  W.  GUNN.  Deputy  Asst.  Sec'ty 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND      R.    H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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PACIFIC    OtPAIJTMENT 

Qll^^l^U  m         A  pHOENix  ■ 

Losses  paid  to  date    ,  "^"'''^'Ml  1"^'°'         Losses  Paid  in 

'^  German       ^^^v^"°^^«s 

over  ^      ^^^    ""^  San  Francisco  over 

INSURANCE  THAT  INSURE5 

$125,000,000.00  G.oHTvso..G.«»«A.eKX  $6,000,000.00 

HERBOrr  FotceP.  AST  GENL  ACEMt 


SACRAMENTO  AND  LElDESOORFf  SB, 

SAN  FRANiaSCO. 


Total  Assets  Nearly  Twenty-five  Millions 
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THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST 

STRONGEST 

IN 

IN      THE 

AMERICA 

WORLD 

Largest  Margin    of    Assets    in    Excess 

of  Legal  Liabilities. 

No      Company     More     Economically- 

Managed  to-day. 

The     only    company    which    has    in- 

creased  its    dividend   scale    four   years   in 

For  terms  t 

succession— 1906,  1907,  1908,  1909. 

0  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau 

Street                                                           New  York.  N.  Y. 

LIFE 

Bank  Saving's  Life  is  the  name  of  a 
Topeka  Jay  hawker. 

The  Pittsburg-  ag-ency  of  the  Equit- 
able Life  doubled  its  business  last  year. 
It  has  a  "helpful  agents  bureau"  which 
furnishes  free  prospects  to  agents  and 
assists  in  securing  business. 

The  Old  Line  Life  of  Milwaukee 
hopes  to  make  that  city  famous  with  a 
million  capital.  The  president,  Rupert 
P.  Fry,  was  formerly  a  great  worker 
for  the  New  York,  and  never  had  any 
fat  in  the  fire. 

Commissioner  Barry  of  Michigan  has 
refused  to  relicense  the  Catholic  Knights 
and  Ladies  of  America,  a  fraternal, 
until  it  comes  to  a  decision  in  the  case 
of  Mrs.  Catherine  A.  Tattanof  Detroit, 
who  was  expelled  for  alleged  disclosure 
of  secrets  of  the  order.  Her  case  has 
been  fought  in  the  society's  various 
tribunals  for  nearly  two  years. 


FIRE 

Ben  Franklin  has  dropped  into 
Denver. 

German  of  Wheeling,  W.  Va.,  has 
entered  Colorado. 

We  are  now  prepared  to  print  special 
blanks  to  be  kept  in  stock  by  us. 

A  New  York  insurance  cat-hier,  short 
$15,000  in  his  accounts,  shot  himself 
dead. 

A  Chicago  manager  recently  refused 
to  place  his  company  with  a  large  real 
estate  agency  in  a  Western  city.  So 
he  says. 

The  Monongahela  of  Pittsburg  is  now 
owned  by  Whilden  &  Hancock  of  New 
York  Capital  and  surplus  will  be  in- 
creased. 

The  Harter  claim  has  been  settled, 
after  about  a  month  and  a  half,  by 
"the  arbitrator,"  for  $281  less  than 
the  proofs  of  loss  called  for — for  some 
$15,000  on  $19,450  insurance. 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building,  550-558  Sacramento   St, 

SAN  FRANCISCO,  CAL 

Speciat  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  A.   N.  LINDSAY    Seattle 

PHILLIP  R.  WEINMANN,   San  Francisco  H.  E.  O'BRIEN,' Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  witliout  discount  or  compromise 
and  at  the  rate  of  ••  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'I  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STl'RTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  <&  CO.,  Gen'l  Agts. 


Union  Central 

LIFE  iNSURANCE  CO. 

Of  Cincinnati,  Ohio. 


JESSE  R.  CLARK,  President 

ALLAN  WATERS,  Sup't  of  Agents. 


Well-informed  insurance  men  need  not  be  re- 
minded of  The  Union  Central's  reputation  for 
large  dividends  to  policyholders.     It 

is  the  company  for  the  alert,  intelligent  agent 
who  wants  to  win  in  competition.  New  and 
up-to-date  1909  policies. 


Assets, 
Liabilities, 

Established  isiiy. 


$67,933,245  40 
65,244,114  30 

Ins.  in  Force  $269,000,000 


LIFE  AND  CASUALTY 

The  Northwestern  Mutual  is  lending 
money  on  Chicago  mortgages  at  5  per 
cent. 

The  Continental  Assurance  and  the 
International  Assui-ance  are  new  ven- 
tures in  St.  Louis,  fathered  by  Con- 
gressman Coudrey. 

Southland  Life  is  the  picturesque 
name  of  a  Dallas.  Tex.,  company,  which 
will  attempt  to  invest  all  its  reserves 
in  Lone  Star  securities. 

The  Equitable  Life's  Central  West 
agents  met  in  Chicago  i^cently,  and 
drew  inspiration  from  the  talk  by 
President  Morton  and  his  assistant  H, 
L.  Rosenfeld. 

The  Dying.— Pacific  West  jurisdic- 
tions of  the  Ancient  Order  of  United 
Workmen  will  secede  from  the  supreme 
grand  lodge.  Payment  of  death  claims 
is  far  in  arrears.      The   order  is  dying. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office :     Merchants  Exchan^re  Bids, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,       :        :         629,181  1  6 

E.  F,    Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Suret})  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  384,425 

Assets 454,618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co. 
WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES,  President  American  National  Bank. 
CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS,  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
OHN  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres,    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with  Responsible  Agents 


Ernest  E.  Clark,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'    Life  Association 


DES  MOINES,  IOWA 


OK(i.\N-lZKD  JlLV    I,    1879 


STATEMENT    ON    JANUARY     1,     1909 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  state  Departments  $10,858,144  89        Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .    .  532,156  68       Death  Claims  not  proven $    175,692  00 

Other  Items 517,058  05       Other  Items 24.11!  7! 

H1 1  Q07  ^SQ  ft?        Balance  of  Resources 11.707.555  91 

$11,907,359  62 

Increase  in  Guarantee  Fund  in  1908    -    $     661,607  00 
Increase  in  Reserve  Fund  in  1908       -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G.    P.   WIINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  w.  Hellman  Building  )         Los  Angeles,  Cal. 


The    Coast    Review 


The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1909,    $6,841,834,32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

or  TORONTO                   (  Incorporated  1833  ) 
Capital, $1,400,000  OO 

Assets  in  United  States $       1.473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKESIDENT,  HON.  GEO.  A.  cox.  Vice  Presidents.  \  ]oifN  HOSKIN .' K.  C.  LL.D. 

General  Manager.  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST   DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON.  SMITH  &  CO..  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having'  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


-  San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  Co. 


Principal  Office,  46  Cedar  St.,  New  York 
Western  Dept.,  280  LaSalle  St,.  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


nion  an 


dCr 


own 


Insurance    Company 


Established  in  1825 


OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,'Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

fi  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.  B.   TRUMBULL,  Headquarters  Seattle, 
«  ^  Oregon,  Washinton,  Iftaho,  Montana. 

^      L.  M.  Mckinley,  Headquarters    San    Fran- 
~  Cisco,  California,  Nevada,  Arixona,  Utah, 
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^-^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  V.  S.  Uraiich 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  \  ERNST  THALMANN.  of  Ladenburg.  Thalmann  &  Co. 
(STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


■ESTABLISHED  IN   1845 


russian 


National 


Insurance  Company 


(Of  (lERMANY) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


PRINTING 


ESTIMATES  and  BIDS 

A  representative  will  call  and  make  estimates 
or  bids  for  any  job  of  printing  for  you,  in  San 
Francisco.      Our  work   and   prices  will    please. 

THE     COAST     REVIEW 
PRINTERY    AND    PAPERY 


Position  Wanted 

By  first-class  insurance  Clerk. 
Several  years'  experience  as 
Cashier,  Bookkeeper  and  Sten- 
ographer; also  all  detail  w^ork 
Satisfactory  references. 
Address  H.  A.  C, 

Care  Coast  Review. 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED  1819 

Cash  Capital                                       ,^^^^^k^  CASH  ASSETS  NOW 

$4,000,000.00       J^^j^^^^^^pk     $16,500,733.45 

Net  Surplus        "•^■^S^f^^U  MM B^MJI^\^^  Losses  Paid 

$5,207,077.93         SBSI^^^^^^^^^^^S  in  90 

Surplus  as  to              IISIIK:^^^^!^^  Years 
Policyholders 


—       ^«»«-^^^^^— «..Tr™.»«=.^  $115,798,170.00 

$9,207,077.93         ^*       >*»^-«^o«&:^«™wii.Trt«iB«yzc^ 

All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.  C.  MORRISON,   General    Agent 

514  CALIFORNIA  ST SAN  FRANCISCO 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer     -     -     -     Special  Agents  and  Adjusters 


*       HARTFORD 

Fire  Insurance  Company 

(Organized  1794) 

Assets.  January  1.  1909         ....        $20,434,816  61 

Net  Surplus 5.061.592  38 

Losses  Paid.  Over 125.000,000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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SainDle  Copies  sent  Free  to  any  address. 


INSURANCE 


In  the  38th  year 


ESTABLISHED     1871 


No.   454 


Vol.  76 


June  20,  1909 


No.  6 


Entered  at  San  Francisco  Postofflce  as  second-class  mail  matter 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


OUR    BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

MARINE 

WASHINGTON. 

Norris  et  al.  v.  China  Traders'  Ins.  Co. 
100  P.  Rep.  1025. 

Restricted   Navigation 
Where  a  vessel  is  insured  to  navigate 
in  certain  waters  and  is  lost  while  navi- 
gating elsewhere  without  insurer's  con- 
sent, there  can  be  no  recovery. 

Parol  Evidence  Affecting  Policy  —  Ad- 
missibility 

Where  plaintiffs  pleaded  a  contract 
insuring  their  vessel  without  setting  it 
out,  the  answer  set  out  part  of  the 
policy  and  alleged  breach  of  conditions 
restricting  navigation,  and  the  reply 
admitted  the  original  contract  pleading 
modification  and  waiver  respecting  the 
condition,  evidence  of  a  parol  agree- 
ment modifying  the  condition  was  not 
inadmissible  as  varying  the  terms  of  a 
written  contract. 

Conditions — Waiver —  Evidence — Suffi- 
ciency 

Insurer  of  a  vessel  waived  a  condi- 
tion restricting  navigation,  where  its 
general  agents  did  not  object  on  hear- 


ing of  a  deviation,  thereafter  received 
premium  payments,  stated  that  the 
vessel  was  insured,  received  proofs  of 
loss,  and  stated  that  undoubtedly  the 
loss  would  be  settled. 

FEDERAL  —  CALIFORNIA. 

St.  Paul  Fire  &  Marine  Ins.  Co.  v. 

Balfour  etal.,  168  F.  212. 

Construction  of  Contract — Evidence    to 

Aid  Construction 

On  application  of  plaintiffs,  defend- 
ant delivered  to  them  a  memorandum 
with  a  "rider"  attached  which  certified 
that  defendant  had  insured  them 
"under  policy  No.  7522"  against  war 
risks  only  on  a  flour  cargo  shipped 
from  Portland,  Or.,  to  Japanese  ports 
on  the  steamship  Arabia.  In  fact,  no 
policy  numbered  7,522  or  otherwise 
was  executed  to  plaintiffs.  Held,  that 
there  was  a  latent  ambiguity  in  the 
memorandum  as  it  read,  with  its  refer- 
ence to  the  policy,  which  it  was  com- 
petent to  explain  by  parol,  and  that 
evidence  was  admissible  to  show  a  cus- 
tom in  such  cases  that  the  standard 
form  of  policy  in  use  by  the  insurance 
company  was  understood  to  be  referred 
to  and  to  be  a  part  of  the  contract,  be- 
ing  retained   by   the    company  in   its 
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office,   such  evidence  not  being  incon- 
sistent with  the  writing-. 

NEW  YORK. 

Klauck  V.  Federal  Ins.  Co.  115  N.  Y. 

Supp.  1049. 

Breach — Damages— Provisions  for 

Benefit  of  Third  Person 
If  the  owner  of  stranded  vessels 
agreed  with  a  company  which  had  in- 
sured them  to  waive  its  right  under  the 
policy  to  float  the  vessels  itself  and  be 
reimbursed  by  the  insurer,  in  consider- 
ation of  the  insurer's  express  agree- 
ment that  it  would  have  them  floated 
by  a  certain  date,  and  the  insurer  con- 
tracted with  plaintiff's  assignor  to  effect 
the  floating  of  the  vessels  within  the 
specified  time,  the  assignor  knowing 
of  the  agreement,  upon  the  assignor's 
breach  of  the  contract  as  to  the  time  for 
performance,  the  insurer  would  be  en- 
titled to  recover  from  the  assignor  the 
damages  sustained  by  reason  of  its  not 
fulfilling  its  agreement  with  the  owner. 

ACCIDENT 

WEST  VIRGINIA. 

Beard  v.  Indemnity  Ins.  Co, .  64  S.E.  119. 
Evidence — Sufficiency 

Evidence  that  insured  was  found 
lying  at  the  bottom  of  a  wall,  badly 
injured,  near  the  unrailed  top  of  which 
he  was  reclining  on  a  bench  only  shortly 
before,  alone,  and  in  the  darkness  of 
night,  makes  a  prima  facie  case  of  in- 
jury by  violent,  external,  and  acci- 
dental means. 

Defenses — Intoxication 

Where  policy  is  conditioned  against 
liability  for  injury  happening  while  in- 
sured is  intoxicated,  and  where  plea  in 
that  behalf  is  to  be  successfully  relied 
upon,  the  evidence  must  show  that  in- 
sured was  actually  intoxicated  at  the 
time  the  accident  befell  him. 


Being  on  Railway  or  Bridge 
In  policy,  excepting  liability  for  in- 
jury to  insured  while  on  the  roadbed 
or  bridge  of  a  railway,  the  manifest  in- 
tention is  to  exempt  the  insurer  from 
responsibility  for  injury  caused  by  col- 
lision with  moving  trains  thereon. 

LIFE 

COLORADO. 

Stearns  v.  Hazen,  101  P.  R.  339. 

Compensation  —  Right  to   Commissions 

Where  a  special  insurance  agent, 
under  a  contract  with  defendant,  a 
general  agent,  was  to  receive  commis- 
sions on  insurance  procured  by  her,  to 
be  paid  out  of  premiums  collected  by 
her  and  paid  over  to  defendant,  she 
cannot  recover  commission  on  a  policy 
issued  on  an  application  procured  by 
her,  but  sent  to  defendant  in  the  name 
of  another  agent,  by  agreement  with 
such  other  agent,  who  was  to  pay  her 
certain  commissions,  in  consideration 
of  her  allowing  him  to  send  in  the  ap- 
plication in  his  name. 

Appellee  brought  suit  against  ap- 
pellant to  recover  $232  as  commission 
on  a  premium  for  life  insurance. 

In  the  present  instance  the  proof  was 
prepared  for  insured's  signature  by  an 
adjuster  appointed  by  defendant,  after 
an  investigation  of  all  the  facts  to  his 
own  satisfaction,  was  approved  by  an 
agent  of  quite  general  powers,  includ- 
mg  power  to  adjust  losses,  and  was 
then  executed  by  insured.  We  do  not 
say  these  circumstances  would  neces- 
sarily preclude  a  company  from  de- 
manding an  examination  if  the  com- 
pany believed  mistake  or  fraud  had  oc- 
curred in  the  adjustment,  but  neither 
is  pleaded.  But  a  demand  to  examine 
under  oath  must  be  reasonable  as  to 
place  and  time.  Defendant's  demand 
was  entirely  unreasonable,  in  view  of 
the  facts  that  adjuster  might  have  avail- 
ed himself  of  an  examination  while  ad- 
justing the  loss,  and  the  special  agent 
mighthavedemanded  one  when  insured. 
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at  his  own  expense,  met  him  in  St.  Louis; 
tnat  formal  demand  was  not  made  un- 
til, under  the  terms  of  the  policy,  it 
was  the  duty  of  defendant  to  pay 
the  loss  if  there  had  happened  no  ex- 
onerating breach  of  the  contract  by  the 
insured,  and  none  is  alleged.  To  allow 
the  company  to  stave  olf  payment  by 
taking  time  for  investigation  after 
liability  had  accrued  would  abrogate 
the  policyholder's  right  to  be  paid  60 
days  after  satisfactory  proof  of  loss 
was  received  by  the  company. 

She  instituted  her  action  originally 
before  a  justice  of  the  peace.  From  a 
judgment  in  her  favor,  the  defendant 
appealed  to  the  county  court,  where 
the  case  was  tried  de  novo.  From  a 
verdict  and  judgment  in  favor  of  the 
plaintiff,  in  the  sum  of  $184.92,  the  de- 
fendant appealed  to  this  court. 

The  defendant  is  general  agent  of  the 
Mutual  Life  Insurance  Company  of  New 
York.  The  plaintiff  was  a  special  agent 
under  him.  By  the  terms  of  her  con- 
tract with  the  defendant  she  was  to 
have  a  certain  percentage  of  the  pre- 
miums on  life  insurance  she  procured, 
and  whichwas  accepted  by  the  company. 
This  percentage  was  to  be  paid  her  by 
the  defendant  out  of  the  premiums  she 
collected  and  turned  over  to  him.  It 
appears  from  the  testimony  that  plain- 
tiff was  endeavoring  to  induce  a  Mr. 
Herring,  at  Colorado  Springs,  to  take  a 
policy  of  insurance;  that  she  arranged 
with  a  Mr.  Parker,  who  was  also  in  the 
employ  of  the  insurance  company,  to 
send  in  the  Herring  application;  that 
Parker  was  to  pay  her  the  same  com- 
mission she  would  receive  from  the  de- 
fendant, and  an  additional  percentage 
in  consideration  of  her  allowing  him  to 
send  in  the  aoplication  in  his  name. 
The  object  of  Parker  in  making  this  ar- 
rangement was  to  increase  the  volume 
of  insurance  written  by  him,  so  that  he 
could  secure  a  "bonus"  from  the  com- 
pany. He  secured  the  Herring  appli- 
cation and  sent  it  to  defendant  in  his 
name,  the  name  of  plaintiff  not  appear- 
ing thereon.  The  policv  was  issued, 
and  plaintiff  received  from  Herring 
$100,  which  she  retained,  and  a  draft 
for  $300.  She  turned  over  the  latter 
to  Parker.  Parker  collected  the  re- 
mainder of  the  premium,  amounting 


to  $53,  less  a  rebate,  which  appears  to 
have  been  allowed  the  insured. 

From  these  facts  it  is  apparent  that 
plaintiff  failed  to  establish  a  cause  of 
action  against  the  defendant,  for  the 
reason  that  her  arrangement  regarding 
compensation  or  commission  on  the 
Herring  policy  was  with  Parker.  She 
sought,  however,  to  hold  the  defendant 
responsible,  upon  the  theory  that  the 
collection  made  by  Parker  and  the  $300 
which  she  turned  over  to  him  were 
paid  to  him  with  the  understanding 
that  defendant  was  to  pay  her  the  bal- 
ance of  her  commissions.  In  this  she 
wholly  failed.  She  says  a  letter  to  that 
effect  was  written  by  defendant  to 
Parker,  which  the  latter  showed  her  at 
the  time  she  paid  him  the  $300  collected 
from  Herring.    In  this  she  is  mistaken. 

Life   Legal  Brevities 

The  failure  to  pay  the  premium  on  a 
life  policy  does  not  of  itself  forfeit  the 
contract,  unless  the  policy  so  provides. 
— Equitable  Life  Assur.  Society  of 
United  States  v.  Golson  (Ala.)  1034. 

An  actua  delivery  of  a  policy  to  in- 
sured held  not  essential  to  complete 
the  contract. 

The  day  fixed  by  a  life  policy  for 
payment  of  the  premium  held  binding, 
in  the  absence  of  fraud  or  mistake.^ 
Rose  V.  Mutual  Life  Ins.  Co.  of  New 
York  (111.)  204. 

If  a  life  insurance  agent  made  fraud- 
ulent representations  to  insured  which 
were  material  and  an  inducement  to 
the  contract,  insured  could  rescind  if 
he  was  not  at  fault  and  did  equity. — 
Central  Life  Assur.  Society  of  United 
States  V.  Mulford  (Colo.)  423. 

Insured,  under  a  life  insurance  con- 
tract, was  not  entitled  to  rescind,  and 
to  a  return  of  the  premium  paid, 
for  the  company's  failure  to  pay  him  a 
commission  on  other  business  as  agreed , 
where  he  broke  his  agreement  to  assist 
in  obtaining  business.— Same. 

A  provision  of  policy,  providing  for 
the  deduction  from  the  proceeds  of  any 
indebtedness  due  the  association  under 
the  provision  of  the  policy  "or  other- 
wise," held  to  include  all  indebtedne.'^s 
due  the  companv. — Webb  v.  Missouri 
State  Life  Ins.  Co.  (Mo.  App.)  481. 
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FEDERAL— WASHINGTON . 

Perry  v.  London  Assur.  Corporation, 
167  F.  902. 

Avoidance  of  Policy  for  Breach  of  Con- 
ditions —  Misrepresentation  as  to 
Title  and  Incumbrances 

Policies  on  sawmill  property,  ma- 
chinery, etc.,  contained  the  usual  pro- 
vision that  they  should  be  void  if  any 
misrepresentation  was  made  as  to  the 
title  or  ownership  of  the  property,  if  it 
should  be  incumbered  by  any  mortgage, 
or  if  there  should  be  any  fraud  or  false 
swearing  either  before  or  after  any 
loss.  The  insured  represented  the  prop- 
erty to  be  free  of  incumbrance,  and  in 
proofs  made  after  a  loss  swore  that 
there  had  been  no  change  in  the  title  or 
possession  of  the  property  since  the  is- 
suance of  the  policies.  In  fact  there 
had  been  a  decree  foreclosing  a  chattel 
mortgage  on  the  property,  and  an  order 
of  sale,  under  which  the  master  had 
taken  possession  of  the  property,  and 
the  insured  had  taken  an  appeal  from 
such  decree,  and  had  given  a  super- 
sedeas bond,  in  which  he  stipulated 
that  the  property  should  be  held  by 
him  subject  to  the  order  of  the  appel- 
late court,  which  subsequently  affirmed 
the  decree  of  foreclosure.  Held,  that 
the  policies  were  avoided  by  a  breach 
of  their  conditions. 

It  appears  from  the  pleadings  that  in 
the  verified  proofs  of  loss  furnished  the 
defendant  company  by  Perry  he  stated 
"that  there  had  been  no  change  in  the 
title,  use.  occupation,  location,  posses- 
sion, or  exposure  of  said  property  since 
the  issuance  of  said  policies,  and  that 
no  incumbrances  existed  on  any  portion 
of  the  premises  or  property  at  the  date 
of  said  fire";  whereas,  it  distinctly  ap- 
pears from  the  pleadings  that,  inter- 
mediate the  issuance  of  the  first  and 
last  policies  sued  on.  the  physical  pos- 
session of  the  property  insured  was 
taken  from  Perry  by  the  master  in 
chancery,  and  subsequently  held  for  a 
time  by  a  custodian  appointed  by  the 
master,  which  possession  was  regained 
by  Perry  by  virtue  of  the  forthcoming 
bond  executed  bv  him,  after  the  giving 
of  which  he  held  the  property  subject 


to  the  court's  decree  that  it  be  sold  for 
the  payment  of  the  mortgage  indebted- 
ness. 

We  agree  with  the  court  below  that 
the  policies  were  avoided  by  a  breach 
of  their  conditions  by  the  plaintiff. 
That  by  the  acceptance  of  the  policies 
he  assented  to  all  of  the  conditions 
therein  expressed,  and  that  the  defend- 
dant  company  is  entitled  to  stand  upon 
the  terms  of  the  contracts  as  written  is 
the  well-established  law.  Northern 
Assurance  Co.  v.  Grand  View  Building 
Association,  183  U.  S.  308,  22  Sup.  Ct, 
133,  46  L.  Ed.  213. 

WASHINGTON. 

Olympia  Brewing  Co.  v.  Pioneer  Mut. 

Ins.  Ass'n,  101  Pacific  Reporter 

371  May  24. 

Insurance — Pleading — Estoppel 

In  an  action  defendant  alleged  that 
it  was  not  liable  under  the  policy  be- 
cause a  portion  of  the  premium  was 
past  due  and  unpaid  at  the  date  of  the 
fire.  Plaintiff  denied  that  any  portion 
of  the  premium  was  past  due,  and 
pleaded  a  subsequent  agreement  that 
the  premium  should  be  paid  in  monthly 
installments.  Held,  that  such  affirma- 
tive allegation  did  not  require  plaintiff 
to  rely  on  it  alone,  nor  was  it  a  waiver 
of  plaintiff's  right  to  prove  an  estoppel 
under  the  general  issue  agaw?t  de- 
fendants right  to  rely  on  the  defense 
pleaded. 

Limitation  of  Liability  to  Percentage  of 
Value 
Where  a  policy  separately  insured 
bar  fixtures  of  a  saloon  of  the  value  of 
$280.  the  insurer  on  the  destruction  of 
the  fixtures  under  the  terms  of  the 
policy,  and  as  provided  by  statute,  was 
only  liable  for  three-fourths  of  the 
amount  of  such  actual  value. 

MISSOURI. 

Johnson  v.  Lumber  Ins.  Co.  of  New 
York,  118  S.  W.  R.  112. 

Proof  of  Loss 

Where  a  policy  specified  no  particu- 
lar place  where  or  person  to  whom 
proof  of  loss  should  be  delivered,  hut 
merely  stipulated  that  proof  .should  be 
rendered  to  insurer  in  sixty  days  after 


The    Coast    Review 


281 


loss,  proof  of  loss,  executed  by  insured, 
and  left  with  an  agent  possessing  power 
to  adjust  losses,  was  received  by  in- 
surer. 

Adjustment  by  Authorized  Agent 

Where  the  authorized  agent  of  in- 
surer adjusts  the  loss,  makes  out  and 
approves  the  proof  of  loss,  and  assures 
insured  that  the  adjustment  is  ended, 
and  that  the  loss  will  be  paid  at  once, 
the  insurer  who  omits  to  inform  in- 
sured of  defects  is  estopped  from  as- 
serting that  the  proof  of  loss  is  un- 
satisfactory. 

Demands  After  Adjustment 

Insurer,  in  a  policy  stipulating  for 
the  payment  of  the  loss  60  days  after 
proof  of  loss  never  advised  insured  that 
proof  of  loss,  prepared  by  an  adjuster 
appointed  by  it,  and  approved  by  its 
agent  possessing  power  to  adjust  losses, 
was  insufficient,  and  it  demanded  the 
performance  of  acts  not  authorized  by 
the  policy,  and  without  specified  object- 
ions to  the  proof,  and  later  demanded 
that  insured  withdraw  the  proof  of 
loss  on  pain  of  being  called  on  to  under- 
go an  examination  and  produce  books 
and  papers.  The  latter  demand  was 
not  made  until  more  than  60  days  after 
the  proof  of  loss  had  been  turned  over 
to  it.  The  adjuster  of  the  insurer  and 
an  agent  of  insurer  might  have  availed 
themiselves  of  an  examination  of  insured 
while  adjusting  the  loss.  Held ,  that  in- 
surer was  estopped  from  relying  on  the 
insufficiency  of  the  proof. 

NORTH  DAKOTA. 

Queen  City  Fire  Ins.  Co.  v.  First  Nat- 
ional Bank  of  Hannaford  et  al,, 
120  N.  W.  R.  544. 

Duty  of  Agent  to  Principal — Agents — 
Failure  to  Comply  With  Instruc- 
tions— Liability 

Plaintiff  sent  to  defendant,  as  its 
agent,  the  following  letter  of  instruc- 
tions : 

"The  above  indicated  policy  covers  $2,000 
on  a  grain  elevator  building,  a  class  on 
which  our  maximum  line  is  but  $500.  This 
policy  was  written  last  July  at  the  authori- 
zation of  our  Mr.  Fox,  but  at  that  time  we 
had  reinsurance  facilities  by  which  we  could 
reduce  our  liability.      Now  it  becomes  nec- 


essary foi'  us  to  cancel  our  reinsurance  for 
the  reason  that  the  leinsurance  law  of 
North  Dakota  does  not  permit  our  reinsur- 
ing in  any  companies  not  admitted  in  this 
state,  and  unless  we  cancel  this  reinsurance, 
we  will  be  liable  to  a  fine.  In  view  of  this 
fact  we  must  request  that  you  relieve  us  of 
$1,500  of  the  liability  under  the  above 
policy  at  the  earliest  possible  moment,  and 
advise  us  of  such  relief,  as  we  are  now  car- 
rymg  $2,000  all  in  the  Queen  City  on  the 
elevator  building." 

Defendant  admitted  receiving  said 
letter  a  day  or  two  after  its  date,  De- 
cember 20,  1905,  and  the  undisputed 
evidence  is  that  he  neglected  to  comply 
with  such  instructions,  and  on  January 
15,  1906,  the  property  covered  by  Ihe 
policy  of  insurance  was  destroyed  by 
fire,  and  plaintiff  was  required  to  and 
did  discharge  its  liability  under  such 
policy  by  paying  the  sum  of  $1,752.29, 
and  this  action  is  to  recover  damages 
for  defendant's  negligence  in  disobey- 
ing such  instructions. 

Held:  (1)  That  such  instructions  be- 
ing in  writing,  and  being  clear  and 
specific,  it  was  defendant's  duty,  as 
such  agent,  to  comply  therewith  with- 
out delay.  (2)  The  facts  not  being  in 
dispute,  the  question  as  to  defendant's 
liability  was  for  the  court,  and  not  the 
jury,  to  determine.  (3)  Such  instruc- 
tions were  not  reasonably  susceptible  to 
the  construction  placed  upon  them  by 
defendant  to  the  effect  that  he  should 
relieve  the  plaintiff  of  its  liability  only 
at  such  time  as  he  could  place  such  in- 
surance with  another  company. 

Agents — Failure    to    Comply  With    In- 
structions— Measure  of  Damages 

The  proper  measure  of  damages  is 
the  amount  with  interest  which  plain- 
tiff was  obliged  to  pay  to  the  insured 
under  the  policy  over  and  above  what 
it  would  have  been  obliged  to  pay 
had  such  instructions  been  complied 
with.  This  sum  is  $1,314.22,  instead  of 
$1,249.92,  as  the  trial  court  charged 
the  jury. 

Fire  Legal  Brevities 

Time  within  which  to  begin  action 
does  not  begin  to  run  until  60  days 
after  fire.  The  phrases  "after  loss" 
and  "after  the  fire,"  as  used  in  a  policy 
are  synonymous. — Hog!  v.  Aachen  & 
Munich  Ins.  Co.  (W.  Va.)  441. 
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Going  Daft 

Kansas,  Texas,  Missouri,  Illinois— in- 
cluding some  very  foolish  state  associa- 
tions of  local  agents.  What  ridiculous 
and  socialistic  insurance  legislation  it  is. 
The  agents  are  Going  daf  t^the  legisla- 
tors have  method  in  their  Going  mad- 
ness; for  they  want  state  fire  insur- 
ance. 


Looking  over  some  National  Board 
ratios,  we  note  the  steady  increase  in 
expense  ratios.  In  the  '60s  commis- 
sions were  11.32  percent  of  premiums; 
last  year  they  were  21.89.  Formerly 
the  agent  kept  all  of  the  commission; 
now  in  many  places  he  receives  graded 
commissions  and  "divies"  with  the  in- 
sured. What  is  the  difference  in  net 
results?  Expenses,  including  special 
taxes,  were  31.06  percent  of  the  prem- 
ium in  the  '60s;  and  last  year  they  were 
39.24  percent.  Forty  percent  expense 
ratio  is  insight.  Will  property-owners 
"stand  for  it  "  ? 

In  the  '70s  the  premium  rate  aver- 
aged .9432;  in  1908  it  was  1.1444. 


The  ratio  of  taxes  to  fire  premiums 
less  losses,  in  this  country,  is  7  percent 
for  the  past  five  years.  In  1906  it  was 
65  percent.  Exclusive  of  the  San 
Francisco  fire  it  averages  6  percent- 
Put  in  other  words,  the  policyholder 
pays  a  dollar  for  fire  protection,  divided 
as  follows:  58  cts  for  fire  losses,  36^ 
cts  for  expenses,  21  cts  for  special 
taxes,  and  3  cts  for  surplus  funds  to 
meet  great  conflagration  losses.  He 
pays  taxes  which  should  be  paid  by  all 
sorts  of  property-holdings;  the  owners 
of  unimproved  and  uninsurable  prop- 
erty pay  less  taxes  because  the  fire 
policyholder  pays  21  cts  out  of  every 
dollar  of  premium,  for  special  taxes, 
which  the  insurance  companies  merely 
collect. 


It  Is  Now  To  Laff  at  the  Editofial 
Staff 

Los  Angeles  as  a  General  Agency  Centie. — That 
the  disaster  at  San  Francisco,  with  its  resultant 
fear  of  a  recurrence  of  the  earthquake,  will  give 
renewed  impetus  to  the  already  rapid  development 
of  Los  Angeles  as  an  industrial  centre,  there  seems 
little  doubt. —  N.  Y.  Chronicle,  May  10,  1906. 

Careful  estimates  based  on  the  latest  reports  of 
underwriters  at  San  Francisco  fix  the  net  losses  of 
the  fire  insurance  companies  by  the  conflagration 
at  about  $95,000,000.  This  is  considerably  under 
the  amount  which  the  fears  of  the  companies  had 
conjured  up  from  first  statements  from  the  burning 
city,  and  which  if  they  had  been  realized  would 
have  ended  in  the  bankruptcy  of  all  but  the  stronger 
companies. — -Weekly  Underwriter,  April28, 1906. 

When  the  first  estimates  of  the  insurance  com- 
panies' losses  in  the  San  Francisco  fire  were  given 
out  the  total  was  placed  at  from  $175,000,000  to 
$225,000,000.  The  official  compilation  used  in 
the  executive  sessions  of  the  adjusters  show  these 
estimates  to  be  very  far  below  the  real  figures.  The 
aggregate  loss  of  aU  the  117  companies  is  given  in 
the  table  as  more  than  $296,000,000.— N.  Y. 
Journal  of  Commerce,  April,  1906, 


Marine  Business  in   Norway 

Norway  has  seven  home  marine  companies 
whose  combined  capital  is  $1,500,000,  whereof 
about  one-fourth  has  been  paid  up  in  cash.  In 
1907  these  companies  suffered  large  losses,  princi- 
pally in  the  early  part  of  the  year,  which  could 
not  be  offset  by  the  better  results  of  the  latter  part 
of  the  year.  Theircombined  net  premium  receipts 
exceeded  half  a  million  dollars  and  the  losses  were 
77.82  percent  thereof.  In  1906  the  losses  were 
62,75,  and  in  1905,  70,44. 


Foreign  Notes 

The  Italian  society  of  actuaries  has  suggested  to 
the  hfe  insurance  companies  of  that  country  the 
creation  and  establishment  of  an  Italian  table  of 
mortality  experience. 

Denmark  has  five  marine  companies,  and  their 
net  premium  receipts  in  1907  were  over  a  million 
dollars  with  losses  of  85.82  percent. 


Quakeries  in  Chile,  Mexico  and  Washington.. 
Next  ?  There  are  said  to  be  two  comets  drawing 
nigh  in  the  far  invisible  sky. 
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COAST  FIRE  LOSSSES 
Feb  rim  r  If 

WASHIXGTOX— 

12  .  Bridgeport.  hV\s 

London  it  I^ncjiishire  .  .  $  500 
Phoenix,  London   ....     500 

5  .  Chehalis,  fr  dwg 

British  America 500 

24  .  Elma,  fr  dwg  and  conts 

Northwestern  National  .    1,600 

30  .  (Jan.)  Kelso,  stk  ladies  wear- 
ing apparel 
Phoenix,  London  .   .   .   .    1,000 
Kire  Association   ....    2,000 

30  .  (Jan.)    Little    Rock,  stk  genl 

nirlse 
Phoenix,  London    ....     ."kjO 

Colonial 1.000 

5  .  Medical    Lake,     fr   dwg   and 
conts 

Springfield 700 

2  .  North  Alma,    bldg    and     stk 
harness 
Phoenix,  London  ....    I.-IOO 

1  .  Okanogan,  fr    bldg   and    stk 

harness 

Springfield t;<X) 

German-American   .   .    .       600 

17  .  Puyallup,  fr  dwg 

Glens  Falls 1,417 

Williamsburg  City   .   .    .       472 

16  .  (Jan.)  Seattle,  fr  bldg 

California     516 

31  .  Seattle,  dwg  and  conts 

Ins.  Co.  North  Amer.  .   .    1,150 

8  .  Seattle,  fr  dwg  and  conts 

Northwestern  National  .  1,000 
11  .  Seattle,  fr  dwg  and  conts 

Northwestern  National  .  2,657 
26  .  Spokane,  fr  church 

German,  Pittsburg   .   .   .       8;^9 

2  .  Spokane,  hhld  furni 

American,  N.  J 862 

.30  .  (Jan.)  Spokane,  dwg 

London      700 

.   .  Spokane,  bldg  and  stk 

Orient 1.000 

15  .  Spokane,  bldg  and  conts 

London  &  Lancashire  .  600 
Losses  under  $.300  .  .  .  $11,66 
Total  Washington  .   .    .  333,C6 

OREGON— 

2:j  .  Elgin,  fr  dwg 

National $   800 

.  Enterprise,  bldg 
Orieut 500 

9  .  Portland,    br    car    barn   and 

conts 

National 568 

Li V.  &  Lon.  &  Globe    .   .  1,515 

Queen      833 

Royal 1,420 

Phoenix,  Hartford   .   .   .  625 

^Etna 568 

Palatine 681 

Union,  London      .   .   .  770 

North  British 852 

Ins.  Co.  North  Amer.  .   .  1,220 

Orient 600 

London  <fc  Lancashire  .   .  800 

Connecticut 643 

.  .  Portland,  brewery 

Union,  London 500 


3  .  Wasco  CO.,  dwg 

Fireman's  Fund  ....  K0<) 
Losses  under  1.500  .  .  .115,005 
Total  Oregon f2H,7'J() 

MONTANA— 

5  .  Clinton,  dwg  and  conts 

Queen $1,(XHJ 

15  .  Livingston,  dwg  and  conts 

•litna 7.33 

Atlas        821 

Shawnee 615 

5  .  Moore,  stk 

New  York  Underwrs.  .   .       075 
.   .  Shelby  Junction,  frame  hotel, 
country  store  and  conts 

Royal 1..545 

California      1,000 

Losess  under  $.500  ...  $  2,925 
Total  Montana $  9,614 

COLORADO— 

11  .  El  Pa.so  CO,  dwg  and  conts 
Atlas $1,468 

15  .  Pueblo,  club  house  and  conts 

National (iftj 

London 6(;3 

Colonial 663 

Atlas 1,326 

26  .  Telluride,  fr  saloon  bldg 

Fire  Association    ....       .500 

28  .  (Nov.)Teller  CO..  fr  bldg 

Teutonia 2,4.50 

Losses  under  $.500  ...  $  3,096 
Total  Colorado    ....  $10,829 

APJZONA— 

9  .  Globe,  dwg  and  conts 

Atlas $   600 

10  .  Phoenix,  stk  dwgs 

North  British 6)07 

11  .  Tucson,  machy  and  mdse 

German-American   .   .   .    2,000 
7  .  Tucson,  br  bldg 

Commercial  Union  .   .   .    1,200 
25  .  Williams,  bldg 

London  &  Lancashire    .       500 

Palatine 700 

Losses  under  $500  ...  $  1,863 
Total  Arizona $  7,470 

NEW  MEXICO— 

1  .  Carlsbad,  dwg  and  conts 

Atlas $1,800 

25  .  (Jan.)  Roswell,  stk 

National 1,00(J 

19  .  Roswell,  dwg  and  barn 

Fireman's  Fund    ....    1,-500 

6  .  Santa  Fe,  br  court  house 

Fireman's  Fund    ....    1,996 

National       1,996 

Atlas 1,800 

Losses  under  $?00  .  .  .  .500 
Total  New  Mexico  .   .   .  $10,.592 

UTAH— 

23  .  Park  City,  bldg 

London  &  Lancashire  .  %  500 
Royal .500 

6  .  Salt  Lake,  stk  mdse 

German-American  .  .  .  750 
Alliance 950 

Losses  under  $.500  ...  $  4,133 
Total  Utah $  6,833 


NEVADA— 

•J;!    Lovelock,  hotel  bldg  and  stk 
md.se 

Queen     $5,000 

•\tla.>^ GOO 

Fireman's  Fund  ....  2,.500 
Fire  Association  ....  3,900 
Losses  under  $.500  .  .  .$1,692 
Total  Utah $13,692 

IDAHO— 

24  .  Aslton,  fr  bldg 

American  Central     .   .   .$1,000 

.     Moscow,  fr  dwg  and  conts 
-'■'tna  1,861 

.     Vale  CO,  dwg  and  barn 

Fireman's  Fund  ....  600 
Loss  »s  under  $500  .  .  .$1,913 
Total  Idaho $  4,;i74 

BRITISH  COLUMBIA— 

28  .  (Jan.)  Fernie,  stk  gents   funii 
goods 
Niagara $     (125 

16  .  Nelson,  fr  dwg 

Connecticut 1,000 

.   .  (Jan.)  Vancouver,  stk 

New  York  Underwrs.  .  3,6:i3 
Losses  under  $.500  .  .  .$  480 
Total  British  Colvinibia  $  5,73m 

WYOMING— 


Fireman's  Fund  ....  $  600 
Losses  under  $500  ...  $  12 
Total  Wyoming  ....  $      612 

HAWAIIAN  ISLAND.S— 

Losses  under  $500  .   .      $       32 
Total  Outside  Territory  $132,238 

CALIFORNIA— 

31  .   (Jan.)    Alameda,    dwg  and 
conts 

Connecticut $1,000 

Atlas ,500 

National 3,000 

Agricultural 500 

15  .  Berkeley,  stk 

Orient 1.000 

London  &  Lancashire    .  1,000 

Royal 1,500 

27  .  Corona,  fr  bldg 

St.  Paul 500 

.   .  (Jan.)  Chico,  hospital 

New  Y'ork  Underwrs.  .   .    6,000 

17  .  Duncans  Mills,  dwg  and  conts 

Connecticut 965 

24  .  Encinitas.  fr  dwg 

Springfield .SJO 

22  .  Fortuna,  bldg  and  stk 

Home,  N.  Y' 1.419 

28  .  Fort  Bragg,  fr  dwg 

Liv.  &  Lon.  &  Glolje    .   .    1.000 
11  .  Fresno,  conts  dwg 

Niagara     6.50 

18  .  Fresno  cc.  farm  prop 

Agricultural 1.770 

18  .  Hollister.  fr  dwg  and  conts 

Springfield 900 

18  .  Los  Angeles,  fr  dwgs 

Springfield 1,024 

16  .  ( Nov. )  Los  Angeles  bldg 

Teutonia 834 

23  .  Los  Angeles,  dwg  and  conts 

Niagara 625 

Philadelphia    Underwrs     700 
3  .  Los  Angeles,  fr  dwg 

Connecticut 1,000 

21  .  Los  Angeles,  fr  bldg 

Ins.  Co.  North  Amer  .   .    2  000 
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Los   Angek'S,   Idg    house  and 
conts 

Queen 2.000 

Phoenix,  London  ....    i.OOO 

,  Los  Angeles,  couts  dwg 
Mechanics  it  Traders  .   .    2,000 
Los  Angeles,  conts  br  bldg 
Providence-Whsh  ....       522 
Northwestern  National  .    1,2()5 
Lincoln,    fr    dwg.    bam   and 

conts 
New  Zealand 1 .000 

.  Lander,  dwg 
Atlas 1.000 

.  Oakland,  fr  dwg 
Liv.  &  Lou.  &  Globe   .   .    3,000 
Oakland,  stk  gents  furni  goods 
North  British i>46 

.  Pasadena,  fr  dwg 
Liv.  &  Lon.  &  Globe    .    .    S.50(J 

.  Pleasanton,  school  bldg 

Queen     5,01X1 

Royal 3.500 

American,  N.  J 2,500 

German-American    .   .    .    2,000 

.  Placer  co.,  fr  dwg 
National 1,000 

.  (Jan  )  Pamona,  mach.v 
Fireman's  Fund    ....       f*02 

.  Pacific  Grove,  fr  stable 
Liv.  &  Lon.  &  Globe    .   .    3,000 

.  Rocklin,  fr  dwg  and  conts 
Aetna •'''.'J 

.  San  Diego,  conts  dwg 
German  Alliance  ....    3,000 

.  (Jan.)  San  Mateo,  stk 
Union.  London  .   .   .       .    1,025 

.  Sacramento,  carriage  facty 
Providence-Wash.    .   .   .      519 


.   .  ,'*acraniento,  stk  tents 

North  Bruish      3,1-13 

is  .  Sacramento,br  bldg  and  conts 
Providence-Wash  ....  itOO 
Equitable  F.&  M.     .   .    .       (iOO 

22    Sacramento,  fr  dwg  and  conts 

Home.N.  Y (W() 

f;alifornia tiOO 

20  .  (Jan.)  Sacramento,  stk 

New   York  Underwriters  4,101 

•JI  .  (Jan.)  Sacramento,  machy 
California l.WiO 

14  .  Santa  Cruz,    frame  dwg   and 

conts 

California 1,300 

26  .  Sonoma  co,.  conts  fr  dwg 

Phoenix,  London  ....  (iOO 
10  ,  Stockton,  fr  bldgs 

North  British 5iHi 

22  .  Shively,  fr  store  and  conts 

North  British l,41ii 

Springfield 2,500 

2fi  .  Nr  Santa  Rosa,  fr  dwg 

Liv,  &  Lon.  &  Globe    .   .       700 

15  ,  Sania    Rosa,    dwg    and  hhld 

furni 

American,  N.J 5(i2 

St.  Paul     SOO 

American  Central    .   .   .    1,200 

25  .  Sanger,  dwg  and  barn 

Royal 1,300 

.   .  Sebastapol.  store  bldg 

Royal 642 

.   .  Spoonville,  stk  mdse 

Springfield l,r)25 

Liv.  &  Lon.  &  Globe    .   .    2,500 

14  .  Willows,  hhld  furni 

Northern 1,300 

Losses  under  $500   .   .   .  $2S,43S 

Total  California, S.  F.  ex.  .  $127,530 


SAN  FRANCISCO— 
5  .  Frame  dwgs  and  cohts 

Springfield $750 

Liv.  ct  Lon.  &  Globe    .   .       500 

IS  .  Chinese  store,  bldg  and  conts 

Aetna 2,012 

Royal 619 

Liv.  &  Lon.  ct  Globe    .   .  2,905 

Home,  N.  Y 3.8.55 

National 2.000 

London 3.237 

Total $14.62S 

10  .  Store,  bldg 

Rayal      3,200 

22  .  Frame  dwg  and  conts 

Liv.  &  Lon.  ct  Globe  .  .  530 
London 904 

13  ,  Frame  bldg  and  conts 

Phoenix,  London     .   .   .  593 

Home,  N.  Y 1,182 

Commercial  Union  .   .   .  1,142 

Palatine 1,142 

lii  .  Stock  and  fixtiu-es  in  a  barber 
shop 
Phoenix,  London      ...       600 

1  .  Restaurant 

Ins.  Co.    North  America  1,250 

*  Western' 2,019 

Losses  under  $500  ...  $  15,866 
Total  San  Francisco  .  $  44,206 
Total  California  .  .  .  $171,736 
Total  Pacific  Coast  .      $303,974 


How  Can   Lloyds   Pay   Losses   in   Full? 

It  is  true  that  Lloyds  underwriters 
of  London  pay  no  taxes  in  this  country, 
pay  small  commissions  and  sponge 
adjustments,  and  avoid  underwriting 
expenses  by  selecting  "warranty"  com- 
panies which  furnish  the  rates  and  do 
the  underwriting;  but  all  these  savings 
do  not  warrant  the  deep  cuts  made  in 
both  marine  and  fire  rates.  Lloyds 
"underwriters"  write  risks  as  low  as 
50  percent  of  the  rates  required  by  sol- 
vent and  conservative  stock  companies. 

We  therefore  ask,  How  can  Lloyds 
pay  losses  in  full  ?  and  the  fair  infer- 
ence is  that  they  do  not  pay  in  full. 
They  can  not  be  made  to  do  so,  and  as 
we  have  before  said,  a  Lloyds  under- 
writer pays  any  claim,  or  any  part  of  a 
claim,  only  because  he  finds  it  to  his 
interest  to  do  so.  Dissatisfied  claim- 
ants must  sue  them  individually  and  in 
English  courts. 


Imperial  Fire 

This  new  Denver  company  made 
notable  gains  in  assets  and  premiums 
last  year,  which  figures  are  respect- 
ively $381,632  and  $131,293.  About 
half  of  the  business  is  in  the   Pacific 

West. 

Michigan  Commercial 

Capital  increased  last  year  from 
$300,000  to  $400,000.  Assets  now 
$1,335,923,  a  gain  of  nearly  $300,000; 
net  surplus,  $81,083;  premiums,  $999,- 
559,  a  gain  of  nearly  $451,000.  A  new 
company  this  and  a  liberal  writer. 
Manager  Tiedemann  wrote  in  the  first 
year  of  the  Coast  department  $113,612 
premiums,  with  16  percent  losses. 
Scottish  Union  &  National 

The  United  States  branch  has  $5,114,- 
297  assets  in  this  country.  This  is  a 
gain  of  $451,000  and  brings  the  total 
up  to  about  what  it  was  before  the  San 
Francisco  fire.  The  surplus  is  $2,848,- 
861,  a  gain  of  a  half  million.  Total 
premiums,  $1,985,985;  losses,  58  per- 
cent. 
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1ft  the  Matter  of  the  H.  Levi  &  Co.  Loss 
in  San  Francisco 

The  Northwestern  Mutual  Fire  of  Seattle,  Doing  an 
Illegal  Business  in  California,  Was  Interested 

ADJUSTER  FARNSWORTH'S  LETTER. 

Under  date  of  April  l2th,  1909,  Mr.  E.  J.  Jolly, 
general  adjuster,  sent  a  letter  to  Alfred  M.  Best 
Co.,  New  York,  relative  to  a  loss  on  the  H.  Levi 
Co.  building,  this  city  and  county  Mr.  Jolly  ad- 
justed the  loss  for  the  Northwestern  Mutual  Fire 
Association  of  Seattle  and  the  London  Mutual  Fire 
Ins.  Co.  of  Canada.  Why  Jolly  thought  it  neces- 
sary to  defend  his  position  I  do  not  know,  unless 
for  the  purpose  of  apologizing  to  the  stock  com- 
panies for  the  position  he  assumed  in  behalf  of  the 
mutual  companies.  It  is  regrettable  that  the  state- 
ments made  by  Mr.  Jolly  did  not  clearly  and  truly 
Represent  all  the  facts,  and  while  I  dislike  to  enter 
a  controversy  of  the  kind,  deem  it  highly  proper  to 
correct  some  of  the  statements  and  add  something 
in  further  explanation. 

Mr.  Jolly  stated  that  neither  Mr.  Wilkie  nor  my- 
self seem  to  have  discovered  that  Mr.  Wright,  who 
was  selected  by  Levi  &  Co.  to  appraise  for  them, 
was  at  the  time  employed  as  the  architect  for  Levi 
&  Co.,  hence  he  could  not  be  expected  to  act  im- 
partially, and  certainly  not  legally,  in  the  appraise- 
ment. 

The  fire  occurred  Nov.  3rd,  1908.  Mr.  Wright 
had  never  met  any  of  the  Levi  firm,  didn't  know 
■any  of  them,  had  never  done  a  day's  work  for  them 
in  his  life,  nor  did  he  have  anythmg  to  do  with  the 
erection  of  the  building  in  question.  As  a  matter 
or  fact  the  building  was  erected  for  the  Drexler 
«state.  Reed  Bros.,  I  think,  were  the  builders. 
After  the  building  was  finished  it  was  sold  to  the 
Levis.  Mr.  Jolly  attempts  to  justify  his  refusal  to 
join  in  the  appraisement  with  the  stock  companies 
on  the  ground  stated  above  and  for  the  further  rea- 
son that  he  had  been  informed  that  Andrew  Wilkie 
was  too  liberal  with  the  companies'  money.  So  far 
as  his  charge  against  Wilkie  is  concerned,  I  leave 
it  to  those  who  know  him  best  as  to  whether  he  is 
liberal  or  not  with  the  companies'  money.  I  desire, 
however,  to  say  that  Wilkie  has  appraised  losses  for 
many  years  for  all  companies  and  has  given  satis- 
faction. He  is  well  known  as  an  honest,  compe- 
tent and  fair  man;  a  good  builder  and  contractor. 
-Knowing  Wilkie  would  be  acceptable  to  the  com- 
panies, I  appointed  him  to  appraise  the  loss. 

The  result  of  said  appraisement  was  an  award 
made  under  oath,  showing  the  sound  value  of  the 
building  to  have  been  $80,000  and  the  loss  or  dam- 
age $32,810.56,  the  award  being  signed  by  both 
appraisers  and  arrived  at  without  calling  in  the 
Umpire. 


The  stock  companies  paid  their  loss  immediately 
upon  the  rendering  of  the  award. 

The  mutuals  claimed  the  award  was  too  high, 
and  that  according  to  their  views  the  loss  amounted 
to  only  $24,665.72,  their  figures  being  furnished 
by  some  one,  and  not  made  under  appraisement  or 
under  oath;  they  further  claimed  the  right  to  repair 
the  building  or  replace  the  property  destroyed  v 
Levi  &  Go.  recognized  their  rights  under  the  con- 
tracts and  agreed  with  them  to  allow  the  companies 
to  make  the  repairs.  The  [unauthorized]  mutuals 
through  their  representative  further  stated  that  they 
had  deposited  the  money  or  would  deposit  the  same 
in  a  San  Francisco  bank;  that  they  would  also 
furnish  a  good  and  sufficient  bond  guaranteeing 
the  work  to  be  done  in  workmanlike  manner. 
Neither  of  these  conditions  was  complied  with, 
nor  do  I  think  they  ever  had  any  such  sum  in  any 
bank  in  this  city. 

Their  appraiser  did  start  in  to  make  repairs,  but 
for  some  unknown  cause  the  work  suddenly 
stopped,  perhaps  for  the  reason  that  the  Levis 
had  posted  the  usual  legal  notices  on  the  premises 
notifying  all  parties  that  the  owners  of  the  property 
would  not  be  responsible  for  any  materials  furn- 
ished or  work  done  on  the  building.  Levi  &  Co. 
didn't  want  to  take  any  chances  of  having  their 
property  covered  with  mechanics'  liens,  hence  the 
notices.  After  the  work  stopped  the  mutuals  made 
a  demand  for  an  appraisement,  same  being  agreed 
to  by  the  Levis.  Mr.  Pettus,  although  having 
made  the  figures  for  the  mutuals,  was  appointed  to 
act  as  their  appraiser,  in  fact  he  had  rendered  a 
verdict,  but  was  to  set  on  the  jury  again. 

The  Levis  selected  Mr.  Robt.  McKillican  to  act 
for  them  and  Mr.  Grant  Fee  was  duly  appointed 
umpire.  Mr.  McKillican  informed  the  writer  that 
Mr.  Fee  was  a  selection  of  Mr.  Pettus,  that  he 
(McKillican)  had  never  met  Mr.  Fee  and  didn't 
know  him,  that  he  and  Mr.  Pettus  were  together  in 
the  Builders'  Exchange  discussing  a  proper  man  to 
act  as  umpire,  that  Pettas  named  Mr.  Fee,  and 
that  after  careful  inquiry  among  members  of  the 
Exchange  as  to  Mr.  Fee's  ability  and  standing  he 
accepted  him  as  the  umpire. 

The  result  of  the  appraisement  was  an  award  of 
$33,817  loss  and  a  sound  value  of  $79,000,  being 
an  increase  over  the  award  of  Wilkie  and  Wright 
of  about  $900,  both  this  award  and  that  of  Wilkie 
and  Wright  b^ing  made  under  oath,-  and  the  figures 
so  nearly  agreeing  it  is  reasonable  to  think  they 
were  both  very  carefully  gone  into.  In  the  McKil- 
lican award  the  umpire  was  called  and  signed  with . 
McKillican;  in  the  Wilkie  and  Wright  appraise- 
ment an  award  was  reached  without  the  services  of 
an  umpire. 

I  do  not  for  one  moment  think  that  Jolly  or  any- 
one else  beheves  the  awards  were  too  high.   Where 
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the  shoe  pinched  was  the  fact  that  the  mutuals  had 
a  50  percent  co-insurance  clause  in  their  policies 
and  were  endeavoring  to  apply  it.  The  stock  pol- 
icies did  not  have  the  clause. 

As  before  stated,  the  building  was  put  up  for  the 
Drexlers,  being  built  immediately  after  the  fire  of 
April,  1906,  and  cost  at  that  time  $108,000.  It 
must  be  remembered,  at  that  time  carpenters  and 
brick  masons  were  getting  $10  and  $12  a  day,  hod 
carriers  $6  per  day,  lumber  was  out  of  sight  and  all 
other  materials  high  in  proportion. 

At  the  time  of  the  Levi  fire  in  November,  1908, 
everything  had  gone  down  and  the  building  could 
have  been  built  for  from  25  percent  to  33|  percent 
less  than  it  cost  in  1906.  The  mutuals'  representa- 
tives seem  to  have  lost  sight  of  the  fact  that  the  pol- 
icies provide  that  loss  shall  bs  figured  along  the 
lines  of  what  it  would  then  cost  to  repair  or  replace 
the  property  damaged  or  destroyed. 

It  was  not  a  fair  deal  to  take  the  cost  of  construc- 
tion in  1906  as  the  basis  of  value  or  cost  of  replace- 
ment in  1908.  In  connection  with  this  matter  I 
consulted  with  Col.  C.  Mason  Kinne,  assistant 
secretary  of  the  Liverpool  &  London  &  Globe;  also 
advised  with  several  of  the  best  informed  builders 
in  the  city,  all  of  whom  told  me  that  any  building 
could  be  built  at  the  time  for  33^  percent  less  than 
it  cost  in  1906. 

If,  as  claimed  by  the  mutuals,  the  loss  was 
$24,665.72,  why  did  they  compromise  on  the  basis 
of  $28,000.^  why  didn't  they  settle  and  pay  on 
the  basis  of  the  award  rendered  by  their  duly 
authorized  appraisers,  which  was  for  $33,817.46? 

The  fire  occurred  on  November  3rd,  1908. 
The  stock  companies'  proofs  were  filed  on  Nov. 
28th  and  loss  was  paid  the  next  day.  Why  did  the 
mutuals  require  five  months  to  make  payment  and 
even  then  compromise  the  claim  ? 

On  the  12th  the  writer  called  on  Messrs.  Levi 
and  inquired  why  they  had  compromised  with  the 
mutuals.  They  replied,  for  several  reasons,  among 
them,  in  substance,  "We  were  advised  that  in  event 
of  suit  we  would  have  no  standing  in  the  California 
courts,  that  under  our  laws  the  mutuals  were  not 
licensed  to  do  business  in  the  state  and  a  suit  would 
not  rest  against  them;  "  further,  "we  were  told  by 
their  representative  that,  if  we  didn't  take  what  they 
offered  and  at  the  same  time  sign  a  letter  stating 
that  we  had  been  fairly  treated  and  were  well  satis- 
fied, that  we  would  get  nothing.  We  were  there- 
fore forced  into  an  unjust  and  unfair  settlement." 

On  April  22,  1909,  Messrs.  Levi  addressed  a 
letter  to  the  attorney  of  the  mutuals  and  said,  "In 
order  to  avoid  litigation  and  for  no  other  reason  did 
we  conclude  to  accept  your  proposition  of  compro- 
mise, and  right  here  desire  to  state  that  when  we 
signed  the  letter  submitted  to  us  by  you  and  to  the 
effect  that  the  settlement  was  perfectly  satisfactory. 


we  merely  did  so  in  order  to  get  our  money  and 
not  because  we  considered  the  settlement  just  or 
equitable,  on  the  contrary,  we  state  most  emphati- 
cally to  you  now  that,  in  our  opinion,  to  express 
ourselves  mildly,  it  was  most  unjust,  from  every 
standpoint." 

In  conclusion   I   would   say   that  when  this  fire 
occurred  the  writer  was  called  upon  and   requested 
to  adjust  the  loss  for  the  mutuals,  but  declined,  and 
Mr.  JoUy  was  chosen  to  represent  their  interests. 
RespfCtfiilly  yours, 

E.  P. Farxsworth. 
Adjuster  of  Are  losses,  .San  Francisco.  C'al. 

LETTER  OF  LEVI   &  CO. 

San  Francisco,  April  22nd.  1909 
Mr.  Albert  H.  Elliott,  Representing  Northwestern 
Mutual  Fire  Association  and  London  Mutual 
Fire  Insurance  Co.  of  Canada. 
Dear  Sir:      Referring  to  compromise  settlement 
pertaining  to  our  fire  loss,  under  date  of  April  19th, 
we  beg  to  submit  for  your  consideration,  the   fol- 
lowing facts: 

1st.     At  the  time  of  the  fire,  Nov.  3rd,  1908,  we 
carried  policies  in  the  following  companies,  to-wit: 
Liverpool  &  London  &  Globe     ...  $  5,000 

Springfield  Fire  &  Marine 5.000 

Phoenix  Ins  Co.  of  Hartford     ...       5,000 

California    Ins.  Co 5,000 

Northwestern  Mutual  Fire  Ass'n  .    .    12,500 
London  Mutual  Fire  of  Canada     .    .       7,500 
2nd.     The  foregoing  first  four  named  companies 
appraised  the  loss  and  damage  on  or  about    Nov, 
28th,  1909,  upon  the  basis  of  $32,910.56  and  paid 
us  their  proportionate  amount  under    date  of  Dec. 
4th,  amounting  to  $16,455.28,  besides  refunding  to 
us  their  proportionate  amount    of  unearned  premium. 
3rd.     Mr.  Jolly,  your  adjuster,  did  not  approve 
of  the  appraisement    of    the    board    companies' 
adjuster,  but  rendered  his  individual   appraisement 
of  the  loss  and  damage,  amounting  to  $24,665.72, 
which  we  rejected. 

4  th.  Your  companies  subsequently  decided  to 
reconstruct  the  building,  and  in  fact  started  to  do 
so,  but  a  few  days  thereafter  abandoned  the  work. 
5th.  On  or  about  the  early  part  of  March  we 
entered  into  an  agreement  with  you  by  which  you 
as  well  as  ourselves,  agreed  to  another  appraise- 
ment, the  result  of  which  was  practically  the  same 
as  the  one  arrived  at  by  the  appraisers  of  the  board 
companies,  in  fact  somewhat  higher,  to-wit:  $33,- 
817.46. 

6th.  You  subsequently  declined  to  abide  by  the 
amount  awarded  to  ns,  but  instead,  offered  to 
compromise  for  the  sum  of  $14,000,  in  lieu  of 
$16,90^.50,  which  latter  amount  was  due  us  by 
reason  of  result  of  second  appraisement. 

7th.  In  order  to  avoid  litigation,  and  for  no  other 
reason ,  did  we  conclude  to  accept  your  proposition 
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of  compromise,  and  right  here  desire  to  say,  that 
when  we  signed  the  letter  submitted  to  us  by  you, 
to  the  effect  that  the  settlement  was  "perfectly  satis- 
factory," we  merely  did  so  in  order  to  get  our 
money,  and  not  because  we  considered  the  settle- 
ment just  or  equitable;  on  the  contrary,  we  state 
most  emphatically  to  you  now,  that  in  our  opinion, 
to  express  ourselves  mildly,  it  was  a  most  unjust 
one  from  every  standpoint. 

8th.  We  further  desire  to  impress  you  with  the 
fact  that  for  several  months  past  we  have  had  many 
inquiries  relative  to  our  loss  in  the  companies  repre- 
sented by  you,  and  further  with  respect  to  the  action 
of  your  companies  in  the  premises,  but  assure  you 
that  in  not  a  single  instance  did  we  impart  anything 
■derogatory  to  their  interests.  We  have  at  this  time 
numerous  inquiries  from  Los  Angeles,  the  North, 
and  this  city  on  our  file,  which  of  course  requires 
response,  but  before  we  do  so  and  before  making 
any  official  statement,  we  thought  best  to  address 
you,  as  you  will  realize  that  we  are  obliged  to  state 
the  facts  to  everyone  inquiring. 

Now  then  we  ask  you  and  the  managers  of  your 
respective  companies  whether  it  would  not  be  to 
their  best  interests,  from  a  pecuniary  as  well  as  a 
moral  viewpoint,  to  adjust  the  loss  and  damage 
upon  the  basis  as  the  board  companies  have  done, 
particularly  so,  as  any  disinterested  party  conver- 
sant with  the  controversy  and  history  would  without 
hesitation,  decide  in  our  favor. 

We  feel  convinced  that  in  event  of  a  favorable 
conclusion,  the  results  accruing  to  your  companies 
would  in  a  comparatively  short  time  more  than  off- 
set any  sum  thus  paid  to  us.  Awaiting  your  early 
reply  in  order  to  enable  us  to  act  in  accordance,  we 
remain  Yours  respectfully, 

H.  Levi  <&  Co. 


In  the  May  issue  of  the  Monthly  Bulletin  of  the 
Fidelity  and  Casualty,  President  Seward  replies  to 
the  recent  criticism  of  his  stand  on  anti-rebate  laws. 
He  denies  that  he  is  "advocating"  the  practice  of 
rebating,  and  adds  that  it  is  one  thing  to  "advo- 
cate" rebating  and  quite  another  to  oppose  the 
making  of  anti-rebate  laws.  He  calls  attention  to 
the  following  quotation  from  his  previous  article  as 
showing  his  position  in  the  matter:  "Law  abiding 
agents  will  not  give  rebates  in  face  of  the  law. 
Dishonest  ones  will  do  so;  and  so  have  an  advan- 
tage in  competition."  We  reprint  the  orginal 
article  elsewhere. 


Automobile  risks  may  now  be  written  in  Iowa, 
by  condescension  of  the  parliament  of  that  untutored 
state. 


&  Mersey  the  chairman  said;  "The  outlook  for 
marine  underwriting,  when  conducted  on  a  sound 
financial  basis,  is  better  than  it  has  been  for  some 
years."  The  company's  premiums  for  1908  show 
a  falling-off  of  £54,524  and  the  underwriting 
account  for  1937  has  been  closed  with  a  loss  of 
£20,981. 


Phoenix  Mutual  Mannf/ers  Meet 

The  annual  meeting  of  the  General  Managers 
Association  of  the  Phoenix  Mutual  Life  was  held  in 
Chicago  last  week.  President  Holcombe  and  Vice 
President  Moore  and  other  officers  of  the  company 
attended.  The  three-days  meeting  is  declared  to 
have  been  a  good  one. 

Surrender   Values    and    Dividends    Paid 
Policyholders 

From  C(»iiiiecticut  Insurance  Report. 

.Surrender  Dividoiids  to 

Company                              Values  Policyholders 

^tna         $1,819,594  $  743,218 

Connecticut  General      .        128,432  78,943 

Connecticut  Mutual  .    .        856,785  1,424,411 

Hartford 47,547  4,522 

Phoenix 498,019  482,081 

Travelers  (Life)   .    .    .        525.549  54,981 

Berkshire 428,354  269,654 

Columbian  National     .        147,947  49,609 

Equitable 13,347,461  8,011^001 

Fidelity 450,914  132,563 

Germania 618,887  358,738 

Home 465,354  289,017 

Massachusetts   ....        793,961  1,376,936 

Mutual  Benefit      .    .    ,     2,504,178  2,407,243 

Mutual 14,808,769  8,311,256 

National 854,146  279,808 

New  England  ....        832,401  965,965 

New  York        ...  12,817,802  6,042,394 

Northwestern    ....     6,798,004  9,428,133 

Pennsylvania     ....     1,694,597  1,483,755 

Provident  Life  &  Trust        733,797  1,133,151 

Security  Mutual    .    .    .        208,079  35,116 

State  Mutual     ....        814,064  775,143 

Union  Central  ....        645,718  1,116,759 

Union  Mutual   ....        247,480  107,174 

United  States    ,        .    .        401,407  71,590 

John  Hancock.    .    .    .        892,689  1,522,550 

Metropolitan     ....     1,703,291  3,628,737 

Prudential 2,709,312  2,082,756 

Total  .....  $68,794,541  $52,717,208 


Marine.  -At  the  annual  meeting  of  the  Thames 


Accident. —  Ins.  Com.  Martin  of  Pennsylvania 
rules  that  accumulation  benefits  given  to  twist  a 
policy  are  rebates  and  contrary  to  law. 


2g4d 
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SUN  INSURANCE  OFFICE 

The    200th     Year    Statement— Gain    of 
Nearly  a  Million  in  Assets— Large 
Gain  in  Net  Surplus 
The  Sun  Insurance  Office  of  London, 
the   oldest   insurance  companj^  in  the 
world,   makes  a  splendid  showing  of 
resources  in  its  bi-centenary  year.   The 
cash  assets,  all  applying  to  fire  under- 
writing obligations,   amount   to   $16,- 
237,233,  a  gain  of  nearly  a  million  last 
year.     Including  the  guaranteed  capi- 
tal,  the  total  resources  are  $27,637,233. 
Fully  half  of  the  assets  are  in  readily 
available  securities,   such    as  govern- 
ment bonds    and    railway    and    other 
bonds  and  stocks.    The  Sun  also  has  a 
large  amount  of  subscribed  and  guar- 
anteed capital. 

The  total  liabilties  are  $5,612,942. 
The  reinsurance  reserve,  at  50  cents  on 
the  dollar  of  premium,  is  $3,809,935. 
The  net  surplus  is  $10,624,291.  This  is 
a  large  gain.  The  proportion  of 
reserves  to  premiums  ia  181  percent, 
which  is  something  unique  in  fire  insur- 
ance protection. 

The  premium  income  for  1908  was 
$7,619,871.  The  total  income  was 
$8,213,119,  which  is  a  gain.  The  total 
expenditures  were  $7,655,623,  leaving 
a  balance  of  $557,496,  after  paying  the 
usual  dividends  to  stockholders. 

The  United  States  branch  of  the  Sun 
now  has  more  than  four  millions  of 
assets,  of  which  the  sum  of  $1,247,910 
is  surplus.  Last  year's  American  pre- 
miums were  $2,802,895,  with  a  good 
underwriting  profit  which  added  $196,- 
000  to  the  surplus  funds. 

The  Pacific  department  includes  Cal- 
ifornia, Nevada,  Utah,  Arizona,  Ore- 
gon, Washington,  Idaho,  Montana  and 
Alaska.  In  this  territory  General 
Agents  C.  A.  Henry  &  Co.  wrote  $371,- 
126  premiums  for  the  Sun,  last  year, 
with  a  very  moderate  loss  ratio. 

Everywhere  in  recent  years  the  Sun 


has  been  making  gains  in  business,  and 
this  year— this  200th  anniversary— wil) 
doubtless  be  a  record-breaker. 

The  Sun's  field  force  in  this  territory 
is  as  follows;  Los  Angeles,  Leslie  H. 
Lord;  Portland.  P.  E-  Gerould;  Spo- 
kane,  W.  S.  Gill;  San  Francisco,  J.  N, 
Waters.  These  experienced  special 
agents  also  look  after  the  interests  of 
the  Michigan  F.  &  M.,  and  will  do  the 
same  for  the  Sun  of  New  Orleans. 


Celebrities  Born  in   the   Year   The   Sun 
Fire  Was  a  Centenarian 

Abraham  Lincoln,  William  Ewart  Gladstone, 
Lord  Tennyscfti,  Edgar  Allen  Poe,  Oliver  Wen  del 
Holmes,  Barthody  Mendelssohn  and  Frederic 
Chopin  all  first  saw  the  light  of  day  in  1809,  and 
the  preserft  year  marks  the  ofle-httodredth  anniver- 
sary of  their  birth.  When  these  men  were  borfl 
the  old  Sun  Fire  Office  of  London  was  celebrating 
its  one-hundredth  aimiversary,  and  the  same  office 
is  now  preparing  to  close  two  hundred  years  of 
continuous  business. 


Deferred    Dividends 

Compileil  in.m  Connecticut  State  Report. 

Deferred 

Deferred  Divideiids^ 

Dividefid:^  Payable  a* 

Payable  Period  of 

During  Participation 

(•.>nipafi.V                                HifR'  Matures 

yEma             $  190,677  $    337,727 

Connecticut  General  .           105,185  .    .    . 

Hartford    .                               2,765  121,271 

Phoenix     .                             33,747  129.004 

Travelers  (Life) 55,725 

Berkshire 23,204 

FideUty 396,214 

Germania      17,527  2,916,643 

Mutual  .                            9.607,634  69,675,127 

National    .                           307,837  3,757,034 

New  England       ...         96,454  121,732 

New  York 5,937,878  67,181,561 

Northwestern   ...       3,979.449  16.847,000 

Penn 243,130  6,618,527 

Security  Mutual                       1,100  14,200 

State  Mutual.    .                     17,857  147,624 

Union  Central 9,126,476 

United  States    ...           7,578  ... 

John  Hancock          .    .       186,893  222,710 

Metropolitan          .        .         99,849  251,400 

Prudential              .        .       267,632  14,623.279 

$21,126,398  $192,543,257 


The  Sun  Insurance  Office  is  the  Oldest  Insurance  Company  in  the  World 

t  I 

^                                                           The  *'SUN"  is  vow  h,  the  200th  year  of  its  I 

f  BI-CENTENARY:      Z!TZ  f  '" '";/';'/ '//"-'"^-'^  ^<--  I 

i                                                        inniy    rn    the     world    that    has    tnntsacted  J 

J f**i'<infss    ronfinuousl!/  for     Two    Centuries.  V 

^                                                                _ ^ 

I                          _               TWO    HUNDREDTH    YEAR  | 

I  ^  I       J  1^^          IIVSUR  AIVCE    OFFICE  ^ 

4  ^^/   ^^^   X           ^                                                     O''    LONDON  I 


-y-  I-OU.NIJED  IN    jriO  A 

A      "~                                 '  ~^                         ^ ~ 7 ^ Y 

I  Subscribed  and  Guaranteed  Capital,     -      $12,000,000.00  t 

^  Total  Resources,        ....            27,637,233.01  | 

t     — — —  I 

f  Statement  of  the  Condition  and  Affairs  of  the  Company  for  the  Year  Ending  Dec.  31,  1908  ^ 

f  ASSETS  4 

Y  Railway  and  Other  Stocks  and  Bonds    ...  $  6  955  805  62  ^ 
f      Mortgages     •...., '829:454  40  A 

*      Rl7p"f  ?"k^^*'"!;'*'^^ 1,323,565  00  / 

Y  Real  Estate  Owned 4  737  ju  12  ^ 

^  ^ranch  and  Agency  Balances,  and  Due  by  Other  biffices  .    .                1,6 15* 255  30  A 

A  Bills  Receivable  and  Other  Assets                                                                     114  333  27  T 

I      Cash  in  Bank  and  in  Hand 66l!658  30  ^ 

I              TOTAL  CASH  ASSETS $T6;237;23roT  f 

^  „                                                        LIABILITIES  f 

Y  Reinsurance  Reserve                                         $  3,809,935  70  f 

^       Outstanding  Losses                                                  1,022,339  90  ^ 

^       Due  Other  Offices    .           307  264  85  I 

%       Branch  and  Agency  Balances II5  289  10  " 

XT       All  Other  Liabilities 358,112  25  h 

I  TOTAL  LIABILITIES                                                      $T6 12.941   80  * 

I     NET   SURPLUS $10,624,291  21  ? 

A  ^T      «                                                     INCOME  t 

Y  Net  Premiums  Received 57  ^19  ^71  4Q  A 

^      Interest,  Rents  and  Other  Sources 593,247  49  A 

f  TOTAL  INCOME                                                             $~8:2T3jtr89  f 

?  EXPENDITURES  \ 

t      Losses  Paid          .        5  4,178,906  35  A 

^  Commissions  and  Expenses    .    .                                                                    2  839  705  85  ° 

X  Dividends^                                                                                                         '^Oo',000  00  ^ 

^       Investment  Reserve,  etc 37  Oil  30  A 

f             TOTAL  EXPENDITURES     $^7:655.62^50  4 

t                                                       4 

f  PACIFIC    DEPARTMENT:  A 

^  California,    Nevada,    Utah,    Arizona,   Oregon.   Washington,   Idaho.    Montana,   Alaska.  ^ 

1  C.  A.  MENRY  &  CO.,  General  Agents  f 

2  Northwest   Cor.  Sacramento  and    Sansome  Sts.,  San  Francisco  f 

I                                                                f 

I  SPECIAL  AGENTS— Los  Angeles,  Leslie  H.  Lord  ;  Portland,  P.  E.  Gerould;  f 

V  San  Francisco,  J.  N.  Waters.  ^ 

Y  A 
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FIRE 

Insurance  Company  of   North   America 

A  12  millionaire  again  is  the  centen- 
arian North  America,  organized  in  the 
first  days  of  the  great  republic.  Nearly 
$800,000  gain  in  assets  and  nearly 
$700,000  gain  in  net  surplus  last  year; 
a  premium  income  of  8  millions  in 
round  numbers;  and  the  usual  divi- 
dends on  the  3  millions  of  capital.  The 
old  North  America  is  in  the  far  front 
rank  in  respect  to  paid-up  capital  and 
other  things,  whether  home  or  all  com- 
panies be  under  consideration.  In  Cali- 
fornia the  North  America  wrote  $13,- 
632,074  business,  with  $301,776  premi- 
ums, $87,969  losses  paid  and  $95,484 
losses  incurred,  in  the  favorable  year 
1908.  That  is  a  loss  ratio  of  only  31.7 
percent.  The  general  agents  are 
Bailey  &.  Johnston,  who  have  J.  K. 
Hamilton  as  assistant.  In  their  office 
$423,432  premiums  were  written  for  the 
company  last  year,  with  a  very  moder- 
ate loss  ratio.  They  represent  also  the 
Alliance  of  Philadelphia,  a  young  com- 
pany with  $500,000  capital,  $350,347 
net  surplus,  and  three-quarters  of  a 
million  premium  income.  Resources 
are  steadily  moving  upward.  For  both 
companies  in  this  field  $538,710  premi- 
ums were  written  last  year  with  39  per 
cent  losses  incurred. 


Lloyds    Sometimes    Select    Poor    War- 
ranty Companies 

It  is  the  practice  of  fire  underwriters 
at  Lloyds  to  require  some  stock  com- 
pany to  be  on  a  risk  before  they  will 
take  a  line.  The  company  named  is 
referred  to  as  the  warranty  company, 
and  the  underwriters  settle  on  the 
basis  of  its  settlement.  One  would 
suppose  that  these  London  gamblers — 
they  are  gamblei's  in  fact  and  under- 
writers in  name  only,  as  a  rule — would 


name  as  warranties  only  companies  of 
acknowledged  reputation  and  financial 
standing.  But  groups  of  these  under- 
writers are  known  to  name  so  wretched 
a  company  as  the  Illinois  National  Fire, 
and  are  now  delaying  settlements  and 
offering  to  compromise  claims.  This 
buncombe  company  is  refusing  to  pay 
claims  in  San  Francisco  and  the  Illinois 
state  insurance  examiner  reports  that 
outside  of  Illinois,  claims  against  the 
Illinois  National   are  as  a  rule  resisted. 


Should  Restore  Capital  Always 
Some  time  after  the  Orient  got  into 
trouble  and  cut  its  capital  in  two — this 
was  years  ago — we  printed  an  article 
in  this  journal,  on  the  subject  of  capi- 
tal reductions.  Admitting  the  neces- 
sity of  reducing  capital  in  a  time  of 
extraordinary  losses,  in  order  to  meet 
these  obligations  and  maintain  the 
unearned  premium  reserve,  we  asserted 
that  it  would  be  the  part  of  wisdom  to 
restore  the  capital  thus  "written  off" 
and  to  immediately  make  an  announce- 
ment of  intention  to  do  so. 

If  the  stockholders  and  investors 
have  not  enough  confidence  in  an  estab- 
lished company  to  restore  the  capital  in 
favorable  times,  why  should  property- 
owners  and  agents  retain  their  confi- 
dence in  the  future  of  such  company  ? 
This  was  the  question  put.  Later  we 
pointed  to  the  Orient  and  other  com- 
panies as  examples  of  loss  of  confidence 
because  of  failure  or  inability  to  in- 
crease the  capital  to  the  old  figure. 
The  Orient  was  a  good  and  solvent 
company  but  its  business  continued  to 
decline  until  the  stockholders  were 
glad  to  sell  it  to  the  London  &  Lanca- 
shire. At  all  times  its  solvency  was 
assured  but  there  was  a  lack  of  confi- 
dence in  its  future.  As  a  Hartford 
company  at  one  time  it  promised  to 
rank  among  the  leaders,  but  as  a  pur- 
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chased  company  with  a  reduced  capital 
it  merely  holds  its  own  in  premiums, 
and  today  has  about  the  same  income 
as  ten  years  ago.  Another  example, 
possibly,  of  distrust  caused  by  reduc- 
tion of  capital  is  the  Queen  City,  which 
cut  its  capital  from  $300,000  to  $200,- 
000,  because  of  heavy  fire  losses.  The 
cut  was  justifiable,  but  the  manage- 
ment made  no  announcement  of  any 
contemplated  increase  to  the  old  figure. 
The  company  rushed  into  new  territory 
where  experienced  underwriters  feared 
to  tread,  and  wrote  freely  of  the  kind 
so  generously  handed  out  t  o  t  h  e 
stranger  with  decreasing  capital  and 
surplus.  The  moral  is  plain:  When  a 
company  reduces  its  capital  because  of 
unusual  losses  it  should  take  steps  to 
restore  the  capital  or  prepare  to  sell 
out  and  retire.     It  is  the  better  way. 


Fire  One  Thousand  Miles  Long 

Charles  Whiting  Baker,  at  a  meeting 
of  engineering  societies,  held  in  New 
York,  in  the  course  of  a  paper  printed 
in  Insurance  Engineering,  said  that, 
assuming  65  feet  frontage  per  building 
burned  in  1907,  all  the  buildings  de- 
stroyed would  line  both  sides  of  a  street 
reaching  from  New  York  to  Chicago. 
This  is  what  the  annual  fire  loss  of  the 
United  States  represents — the  complete 
destruction  of  a  street  a  thousand 
miles  long,  lined  with  dwellings  and 
business  houses,  stores  and  factories, 
churches  and  theaters. 


It  has  been  decided  to  hold  the  next 
annual  convention  of  the  National  As- 
sociation of  Local  Fire  Insurance 
Agents  at  Atlantic  City,  Tuesday,  Sep- 
tember 21,  22  and  23. 


H  fire  insurance  rates  are  to  be  regulated  by  the 
state,  why  not  life  and  accident  and  liability  and 
other  premiums?  why  not  the  prices  of  wheat,  cotton, 
potatoes  and  peanuts?  and  the  prices  of  ladies'  hats 
and  bonnets  ? 


LIFE 

A   Method   of   Handling   Impaired    Life 
Risks 

From  a  Papei  by  John  F.  Roche,  Second  Vice-Presi- 
dent and  Actuary  of  the  Pacific  Mutual  Life 
Insurance    Company  of  California. 

Somewhere  in  his  instructions  to  his 
pupils  the  Latin  poet  Horace  says, 
translating  the  passage  freely:  "Write, 
if  you  will;  but  after  you  have  given 
expression  to  your  thoughts,  carefully 
place  the  manuscript,  well  sprinkled 
with  camphor,  in  a  cedar  chest,  and 
store  it  away  in  the  attic,  where  it 
should  remain  undisturbed  for  at  least 
seven  years;  at  the  end  of  that  time, 
should  the  subject-matter  and  the  style 
still  appeal  to  you,  the  composition 
may  with  safety  be  shown  to  your 
friends." 

The  method  of  dealing  with  impaired 
life  risks,  from  the  insurance  view- 
point, outlined  in  the  following  pages 
stands  the  above  test.  The  principles 
involved  were  first  applied,  and  the 
calculations  made,  by  the  writer  some 
years  ago;  and  today  the  method 
appears  to  be  a  better  one  than  it  did 
when  it  was  first  worked  out,  for  the 
reason  that  the  mortality  rates  prevail- 
ing among  those  who  have  been  granted 
insurance  in  accordance  with  its  prin- 
ciples have  been  satisfactory,  the 
actual  deaths  having  been  fewer  than 
the  "expected"  year  by  year  through- 
out the  entire  period  of  observation. 

In  view  of  the  laws  that  have  recently 
been  put  upon  the  statute  books  of 
some  of  the  states,  which  laws  declare 
that  certain  inflexible  policies  only  may 
be  written,  and  in  view  of  the  rulings 
of  certain  state  departments,  which 
hold  that  policies  providing  for  pay- 
ment at  any  time  of  an  amount  less 
than  the  maximum  amount  cannot  be 
issued  in  the  territories  over  which 
they  hold  jurisdiction,  the  present  may 
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not  seom  an  appropriate  time  to  discuss 
methods  of  providing  life  insurance  for 
sub-standard  risks.  Yet  the  subject  is 
one  to  which  actuaries  everywhere  and 
at  all  times  have  given  much  attention, 
and  is  one  that  will  continue  to  be  con- 
sidered until  a  satisfactory  method 
based  upon  scientific  principles  has 
been  evolved.  Among  the  subjects 
proposed  for  discussion  at  the  Sixth 
International  Congress  of  Actuaries, 
which  will  be  held  at  Vienna  in  the 
early  part  of  June,  1909,  are:  (a)  The 
desirability  of  classifying  under-aver- 
age risks;  (b)  the  scientific  calculatron 
of  such  extra  premiums  as  should  be 
superimposed  upon  these  classes  of 
risks;  and  (c)  the  need  of  a  method 
that  v/ill  enable  companies  to  safely 
accept  applicants  who  have  hitherto 
been  refused  life  insurance,  viz.,  im- 
paired life  risks. 

Moreover,  other  and  better  laws  will 
replace  the  present  noxious  ones,  and 
the  interpretation  by  departments  of 
such  new  laws  will  be  liberal,  and  will 
tend  to  do  justice  to  all  the  interests 
involved. 

UNDER  -  AVERAGE  RISKS. 

Applicants  for  life  insurance  who 
are  engaged  in  hazardous  occupations, 
who  are  possessed  of  some  slight  ail- 
ment^ whose  general  appearance  is  not 
good,  or  whose  family  record  presents 
a  lack  of  resistance,  are  classed  as 
under  -  average  risks,  provided,  o  f 
course,  that  they  are  acceptable  in  all 
other  respects. 

The  mortality  rates  prevailing  among 
these  classes  have  been  so  well  deter- 
mined that  companies  generally  accept 
under-average  risks  readily  upon  some 
form  of  endowment  policy,  or  at  rated- 
Up  ages  upon  the  life  plan. 

IMPAIRED  RISKS. 
Applicants  for  life  insurance,  whose 


family  histories  are  bad,  denoting 
assured  lack  of  longevity,  or  who  have 
in  the  past  given  indications,  or  are 
actually  possessed,  of  some  organic 
disease  in  a  more  or  less  advanced 
stage,  are  designated  as  impaired  risks. 

That  a  man  who  is  physically  im- 
paired stands  in  greater  need  of  life 
insurance  than  does  a  sound  one  is 
universally  admitted,  and  the  greater 
the  impairment  the  greater  the  need, 
yet  such  unfortunate  is,  as  a  rule, 
denied  all  protection  by  life  insurance 
companies. 

SUB-STANDARD   RISKS. 

Sub-standard  risk  is  the  greater  term, 
and  is  made  up  of  and  includes  the  two 
sub-divisions —  under-average  risk  and 
impaired  risk. 

Of  late  years  the  life  companies  have 
broadened  their  "  under  -  average  " 
classes  considerably  and  now  accept 
for  insurance  applicants  that  they  pre- 
viously would  have  rejected  because  of 
occupation,  family  history  or  habitat. 
Prior  to  the  enactment  of  the  present 
Armstrong  regulations  two  or  thi'ee  of 
the  larger  companies  were  doing  a  sub- 
standard business  in  the  full  meaning 
of  the  term;  they  were  accepting  im- 
paired risks  as  well  as  under-average 
risks.  That  more  companies  did  not, 
and  that  companies  generally  not 
amenable  to  the  present  noxious  laws 
do  not,  write  impaired  life  risks,  is  due 
probably  not  so  much  to  unwillingness 
on  their  part  as  it  is  to  lack  of  sufficient 
data  upon  which  to  base  the  value  of 
the  risk  proposed. 

The  object  of  the  present  paper  is  to 
suggest  a  scheme  whereby  these  im- 
paired risks  may  be  safely  accepted 
until  such  time  as  trustworthy  data 
may  furnish  us  with  a  more  accurate 
method. 


If  Arkansaw  be  correct,  then  Kansaw 

too. 
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Some  Life  Insurance  History,  Continued 

(From  a  Paper  by  SeoreUvry  O.  D.  Clark. ) 
ENDOWMENT. 

Until  within  comparatively  a  few 
years  endowment  insurance  has  been 
little  understood  or  written,  and  it  is 
surprising  to  find  that  one  of  the  first 
policies  issued  was  a  33  year  endow- 
ment, which  was  carried  through  to 
maturity  —  No.  42,  dated  January  29, 
1850.  The  rate  was  over  double  the 
present  one  for  the  age,  which  elimi- 
nated the  investment  feature,  but 
showed  the  desire  jf  the  management 
to  be  on  the  safe  side  when  tackling  a 
new  proposition. 

One  of  the  most  striking  examples  of 
confidence  in  the  company  in  its  early 
days  was  the  investment  of  over  $3000 
as  a  single  premium  for  life  policy  No. 
2350,  January  10,  1859.  As  in  the  case 
of  the  first  endowment  a  very  adequate 
rate  was  charged. 

LIMITED   PAYMENT, 

Ten  payment  life  policy  No,  2717  was 
issued  April  11,  1860,  and  from  then,  on 
the  form  was  used  quite  freely,  espec- 
ially for  two  or  three  years  after  the 
close  of  the  civil  war.  Ten  payment 
non  -  participating  policy  No.  3161 
was  written  November  25,  1862,  and 
ten  payment  30  vear  endowment  No. 
4394,  February  12,  1866;  but  it  was  not 
until  June  1,  1870,  when  20  payment 
life  No.  6150  was  issued  that  other  than 
the  ten  payment  was  used. 

LIFE   RATE   ENDOWMENT. 

Under  date  of  April  29,1869,  the  first 
"  life  rate  endowment  "  policy  was 
issued,  No.  5522.  This  for  years  was 
the  company's  most  popular  form. 
The  plan  combined  dividend  deferment, 
and  non-forfeiture,  both  of  the  policy 
itself  and  of  the  surplus,  by  the  allow- 
ance as  a  surrender  value  of  the  full 
accumulations,  which  consisted  not 
only  of  the  reserve  but  of  the  surplus 
credits  also,  thus  creating  no  penalty 
for  non-persistence,  and  permitting  no 
accumulation  of  a  surplus  fund. 

FIRST  RETURN  PREMIUM   POLICY. 

Antedating  some  twenty  years  the 
adoption  and  recognition  by  the  insur- 


ance world  of  return  premium  insur- 
ances, the  company  wrote  July  8,  1869, 
a  16  year  endowment  with  full  return 
of  premiums,  making  it  the  first,  or 
one  of  the  first,  companies  to  recognize 
it  as  a  legitimate  branch  of  the  busi- 
ness. The  form  was  not  generally 
adopted  and  promulgated,  however, 
until  June  17,  1892. 

The  first  policy  to  which  extended 
insurance  as  a  non-forfeiture  value  was 
applied  was  No.  3537  in  1873. 

ORIGINAL  INSURANCE  BOND. 

The  next  form,  original  with  the  Na- 
tional, and  which  had  much  to  do  with 
advancing  the  business  of  the  company, 
was  the  "insurance  bond,"  afterwards 
widely  known  by  the  weaker  title  of 
"installment  bond,"  which  was  the 
first  form  on  which  cash  values  were 
endorsed.  They  were  issued  at  practi- 
cally non-participating  rates,  and  the 
first  number  was  11,282,  dated  June  19, 
1878. 

In  1888  the  forms  of  participating 
life  and  endowment  insurances  were 
revised,  and  the  full  4  percent  re- 
serves endorsed  as  guaranteed  cash 
values  and  with  paid-up  and  extension 
values  also  endorsed.  Of  these  forms 
the  first  issue  of  the  "option  life"  was 
No.  33,757,  dated  July  19,  1888,  and  of 
the  "endowment  bond"  No.  87,298, 
dated  April  2,  1889. 

OLD  POLICYHOLLERS  GRANTED   ALL 
LIBERALIZATIONS. 

On  January  3,  1888,  in  addition  to 
adopting  new  policy  contracts,  the 
directors  passed  a  resolution  granting 
to  old  policyholders  the  liberalizations 
contained  in  the  new  forms,  and  a  copy 
of  such  resolution  in  circular  form  was 
sent  out  to  general  agents  for  distri- 
bution among  the  policyholders. 

10-YR.   RENEWABLE. 

The  next  departure  was  in  1892. 
when  the  "ten  year  renewable  term" 
was  put  upon  the  market.  The  first 
issue  of  the  form  was  No.  54,096,  April 
16.  1892. 

During  the  same  year  new  non-for- 
feiture values  were  promulgated  with 
a  surrender  charge  made  for  years  3, 
4,  and  5. 
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Life  Insurance  Taxation  and  Legislation 

From  an  Address   of   Mr.   Haley    Fiske,   Vice-Presi- 
dent of  tfie  Metropolitan  Life  Insurance 
Company. 

Let  US  then  see  whether  a  system  can 
be  devised  which  shall  be  consistent 
with  the  current  view  of  the  nature  of 
the  insurance  business  generally,  and 
with  the  desire  of  the  government  to 
collect  taxes  on  investments  and  yet 
encourage  local  investments.  The  form 
of  taxation  almost  universally  followed 
IS  a  percentage  of  the  premium.  But 
what  is  the  premium  ?  If  we  analyze 
it  we  find  it  to  be  a  sum  of  various 
parts  used  for  different  purposes. 

THE   PREMIUM   ANALYZED. 

1.  One  part  is  the  cost  of  insurance. 
Should  that  be  taxed  ?  As  a  bald  prop- 
osition few  would  argue  that  it  should. 
A  man  lies  dead  and  the  house  is  filled 
with  mourners.  A  number  of  the 
neighbors  have  clubbed  together  and 
raised  some  money  to  pay  the  funeral 
expenses  and  provide  a  little  fund  for 
the  children.  What  would  happen  to  a 
tax  gatherer  who  walked  into  the  room 
by  the  coffin  and  claimed  a  part  of  the 
fund  for  the  state  ?  What  legislator 
would  vote  for  a  law  to  authorize  such 
conduct?  Yet  that  is  what  happens 
when  the  whole  premium  is  taxed.  It 
is  clear  that  the  legislature  does  not 
realize  it,  for  taxation  is  not  imposed 
upon  assessment  insurance.  Why  not  ? 
Because  in  theory  it  is  a  collection 
from  the  neighbors  to  aid  the  family  of 
the  dead.  If  not  collected  from  assess- 
ment companies  clearly  that  part  of 
the  premium  of  a  level  premium  com- 
pany should  be  exempt. 

2.  Another  part  is  for  expenses. 
Should  that  be  taxed  ?  What  is  the  re- 
sult? The  expenses  of  providing  for 
the  orphans  is  increased  by  the  state. 
As  a  bald  proposition,  would  anybody 
vote  to  do  that  ?  Suppose  these  neigh- 
bors had  hired  a  man  to  raise  the  fund 
and  paid  him  for  his  time  and  the  tax 
gatherer  had  gone  to  the  house  and  de- 
manded a  percentage  out  of  the  gift  to 
the  widow,  based  upon  what  it  cost  to 
obtain  it.  What  would  happen  to  him? 
What  legislator  would  vote  authority 


to  such  a  tax  ofiicer  ?  Yet  that  is  what 
happens  when  the  whole  premium  is 
taxed.  Here  again  it  is  clear  that  the 
legislature  does  not  realize  it,  for  no 
part  of  the  income  of  assessment  com- 
panies is  taxed,  though  a  part  of  the 
dues  are  used  up  in  expen.ses. 

3.  Another  part  of  the  premium  is 
for  the  reserve.  What  is  the  function 
of  a  reserve?  It  is  in  the  case  of  ordi- 
nary whole  life  insurance  a  part  of  the 
premium  above  the  cost  of  insurance 
at  the  age  at  entry  to  provide  a  fund  to 
make  up  the  increased  cost  at  the  latter 
ages  when  the  level  premium  is  insuffi- 
cient. Should  it  be  taxed?  Yes,  if  the 
dues  in  assessmentcompanies  should  be 
taxed  and  if  savings  deposits  should  be 
taxed.  No,  if  they  are  not  taxed.  Let 
the  legislature  decide  what  theory  of 
taxation  is  just  and  put  life  insurance 
savings  for  widows  and  orphans  on  the 
same  basis  as  assessment  companies 
and  savings  banks. 

4.  In  endowment  insurance  a  part 
of  the  reserve  is  to  pay  the  endowment 
at  maturity.  That  is  investment.  It 
IS  a  deposit  of  savings,  to  be  sure;  but 
so  is  an  investment  in  real  estate  or 
railroad  bonds.  Legislatures  have  said 
these  should  be  taxed. 

5.  But  here  we  need  a  qualification. 
How  are  reserves  used  ?  They  are  in- 
vested and  the  state  fixes  the  rninimum 
rate  of  interest  that  must  be  earned. 
Now  every  state  is  anxious  to  promote 
investment  within  its  borders.  Can  it 
be  successfully  invited  by  an  initial  tax? 
Suppose  a  New  York  company  comes 
mto  Maryland  to  buy  real  estate  for 
the  company  office,  as  our  company  has 
done.  It  must  earn  the  fixed  rate  of 
interest  upon  it  by  renting  to  itself  and 
others.  Suppose  this  is  4  percent 
Maryland  taxes  are  li  percent.  This 
is  an  income  tax  of  37i  percent  for  the 
first  year  of  investment.  Does  this  in- 
vite investment?  Suppose  we  come 
here  to  lend  on  bond  and  mortgage,  as 
we  have  done.  Say  we  can  get  6  per 
cent.  Your  tax  the  first  vear  is  an  in- 
come tax  of  25  percent.  Does  this  in- 
vite investment? 

A   SYSTEM    PROPOSED. 

What    system     can,    therefore,    be 
evolved   which   is  just— if  any  tax  on 
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life  insurance  premiums  is  just  ?    I  pro- 
pose this  :  tiiat  from  the  premiums  re- 
ceived in  a  state  there  should  be  de- 
ducted :  first,  the  cost  of  insurance  for 
the  year,  and  second,  the  expenditures 
in  the  state  to  pay  its  citizens  for  com- 
missions, death  claims  and  dividends; 
third,  the  new  investments  in  the  state 
in   real   estate,    mortgages,   bonds    of 
railroad   and  other   companies  in  the 
proportion  that  the  state  is  benefitted— 
tnat  is,  the  mileage  basis  in  railroads, 
and  on  that  principle  in  other  corpora- 
tions.   The  remainder  of  the  premiums, 
both  first  and  renewal,  to  be  taxed  at  a 
rate  comparable  with  taxes  upon  other 
property.     And  the  tax  thus  imposed 
by  the  state  to  cover  all  taxes,  license 
fees  and  local  taxes,  in  order  that  the 
total  tax  paid  should  be  equitable  and 
without  discrimination  or  uncertainty. 
Thus  investments  would  be  invited,  and 
companies  by  self  interest  led  to  dis- 
tribute    their    investments    over    the 
country,  instead  of  confining  them  to  a 
few  states.     The  amount  of  premiums 
thus  exempted  would  not  escape  taxa- 
tion.     The  expenditures  of  a  company 
in  a  state  for  commissions,  death  claims 
and  dividends  adds  to  the  wealth  of  the 
state,  and  this  wealth  is  taxed.     Real 
estate  is  taxed;  railroads  and  banks  and 
mortgage  companies  are  taxed.      The 
citizens  of  the  state  who  receive  money 
for  death  claims,  dividends  and  com- 
missions spend  it  in  the  state.      It  re- 
mains there.      In   some  form   and   m 
every  eventuality  it  becomes  subject  to 
tax.      One  of  the  gravest  objections  to 
the  present  system  of  taxation  is  that 
the  same  money  is  taxed   twice,  taxed 
as  premiums  and  taxed  in  the  property 
in  which  they  are  invested.     And  the 
proposition  I  will  make  do  away  with 
another  gross  piece  of    inequality  in 
taxation.     The  business  of  my  company 
is,  as  you  know,   largely  industrial  in- 
surance.     See  how  unjustly  the  tax  on 
premiums  operates  upon  the  working 
man.     The  old  line  loading  upon   the 
net  premium  for  expenses  is  say  25  per 
cent,  that  is,  upon  a  premium  of  $100, 
$20  is  loading  for  expenses.      Suppose 
the   premium   income  tax  to  be  2  per 
cent      If  this  was  taken  off,  the  loading 


would  be  decreased  about  3  petceht, 
and  the  premiums  on  insurance  thereby 
reduced  2.4  percent.      In  industrial  in- 
surance to  meet  the  necessary  expenses 
incident  to  weekly  collection  of  prem- 
iums at  the  houses  of  the  wage-earners 
and  the  other  services  performed  for 
him,  the  loading  is  66§  percent;  that  is, 
a  provision  for  40  percent  expenses.    If 
the  2  percent  premium  income  tax  were 
taken  off,  the  loading  would  thereby  be 
reduced  5.4  percent,  and  the  premium 
would  be  decreased  3.2  percent.    Thus 
the  legislature  by  this  premium   tax 
imposes  upon  the  wage-earners  an  ad- 
dition  to   loading  for  taxes  of  80  per 
cent  greater  than  upon  the  loadings  of 
the  premiums  for  the  more  prosperous. 
If  the  actual  premiums  are  worked  out 
the  taxes  on   premiums  for   the  same 
amount  of  insurance  is  double  in  in- 
dustrial insurance  of  the   tax  on  ordi- 
nary insurance.   Industrial  insurance  is 
complained  of  as  too  expensive;  but  we 
find  here  the  state  the  only  offender, 
since  the  companies  are   charging  only 
what  the  insurance  actually  costs,  and 
are  returning  the   profits  to  the  policy- 
holder.   

Life.— The  fund  available  for  first 
year's  commissions  is  ample  and  its 
enlargement  would  be  an  injury  and 
not  a  benefit  to  the  interests  of  policy- 
holders.—Gov.  Hughes. 

50th  Anniversary.  —  The  Equitable 
Life  celebrates  its  50th  birthday  on 
July  26-28,  with  750  agents  present. 

New  lorh  Life  Grasps  at  a   Lef/aT 
Stra  w 

Convict  Says  He  Is  Missins  Man. 
Attorneys  for  the  New  York  Life  have 
filed  in  a  federal  court  at  St.  Louis  the 
deposition  of  a  convict  in  Auburn,  N.  Y.-, 
that  he  is  an  insured  banker  who  disap- 
peared in  Kansas  ten  5'ears  ago.  The 
banker's  relatives  are  now  suing  the  com- 
pany for  the  life  insurance.  The  banker's 
sister  swears  the  convict  is  not  her  brother. 
The  story  sounds  fishy,  and  we  suspect 
that  the  legal  department  of  the  New  \ork 
Life  is  trying  to  earn  some  of  its  large 
salary. 
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lloudin  OH  th<'  Chf^erfiil   Fare 

Robert  Houdin,  the  great  French 
mag-ician,  writes  in  his  memoirs  the 
following,  which  contains  a  good  hint 
to  insurance  solicitors: 

The  curtain  rose  again,  and  I  ap- 
proached my  audience  with  a  smile  on 
my  lips.  I  judged  of  this  change  in  my 
face  by  those  of  my  spectators,  for 
they  began  all  at  once  to  share  my  good 
humor. 

How  many  times  since  have  I  tried 
this  imitative  faculty  on  the  part  of  the 
public?  If  you  are  anxious,  ill-dis- 
posed or  vexed,  or  should  your  face 
bear  the  stamp  of  any  annoying  impres- 
sion, your  audience,  straightway  imita- 
ting the  contraction  of  your  features, 
begins  to  frown,  grows  serious,  and 
ill-disposed  to  be  favorable  to  you.  If, 
however,  you  appear  on  the  stage  with 
a  cheerful  face,  the  most  sombre  brows 
unwrinkle,  and  everyone  seems  to  say 
to  the  artist:  '  'How  d'ye  do,  old  fellow  ? 
your  face  pleases  me,  I  onlv  want  an 
opportunity  to  applaud  you."  Such 
seems  to  be  the  case  with  my  public  at 
this  moment. 

*        ♦        * 

Mjfstir  Citclp  aud  Brother 

Duehicttz 

Where  is  the   man  who   would   not 

like  to  be  a  supreme  ruler  or  knight  of 

the   kandlestick   or   regal   rover  of    a 

fraternal  insurance  society  ?    The  man 

does  not  live  -not  in  his  right  grasping 

mind. 

The  report  of  the  New  York  super- 
intendent of  insurance  on  the  examin- 
ation of  the  Fraternal  Mystic  Circle  of 
Philadelphia  is  suggestive  of  the 
whereabouts  of  Easy  Street.  In  the 
liabilities  of  the  befogged  Mystics  is 
Due  F.  H.  Duckwitz,  supreme  ruler, 
$21,439.75  commissions. 

We  read  that  the  salary  of  Supreme 
Mystic  Ruler  Duckwitz  has  been  $5,000 
a  year  plus  the  sum  of  $1  per  $1,000  of 
life  business  and  $1  per  $100  of  annuity 
busmess.     In   one  year  $20,250,750  of 


insurance  was  taken  over,  and  the 
"plum"  which  fell  to  dear  Duckwitz 
was  some  $21,500.  He  is  looking  for 
another  A^merican  Guild  to  gobble. 

*        *        * 

Among  the  "don'ts"  which  one  of 
the  life  companies  sends  out  to  its 
agents  may  be  found  the  following: 

Don't  leave  a  copy  of  the  policy  with 
your  prospective  applicant  and  others. 
It  is  liable  to  get  into  the  hands  of  a 
rival  who  may  misrepresent  it  and  thus 
beat  you  out  of  an  application. 

Another  piece  of  advice  is  this: 

Don't  circulate  your  printed  matter 
extravagantly,  but  use  it  judiciously. 
Printing  is  expensive.  A  miscellaneous 
distribution  of  literature  often  paves 
the  way  to  business— "for  the  other 
fellow." 

*        *        ♦ 

The  Life  Insurance  Policy 

From  The  Coaf^t  Review  Ten  Years  Ago. 
Lifts  mortgages 
Educates  orphans 
Preserves  the  family 
Cultivates  saving  habits 
Lightens  the  load  of  care 
Writes  an  unbreakable  will 
Gives  repose  to  the  rich  man 
Gives  courage  to  the  poor  man 
Keeps  "the  wolf"  from  the  door 
Builds  a  barrier  to  the  almshouse 
Supports  the  credit  of  the  business  man 
Creates  an  estate  with  the  first  premium 
Justifies  a  man  in  living  up  to  his  income 
Provides  ready  money  for  the  administrator 
Lays  the  foundation  of  home  and  independence 
Keeps  embarrassed  estates  out  of  receiver's  hands 
Certifies  to  a  man's    affectionate  regard  for  his 
family 

Saves  orphan  girls  from  the  necessity  of  "work- 
ing out" 

Places  the  widow  above  the  need  of  marrying 
for  a  home 

Adds  to  a  man's  years  by    freeing   him    from 
apprehension 

Encourages  the  marriage  of  prudent  men   and 
women  early  in  life 

Heightens  the  esteem  in  which  wife  and  children 
hold  the  husband  and  father. 
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Legislation  Prohibiting  Rebates   on    In- 
surance Premiums 

The  comment  to  be  made  upon  bills  pro- 
viding for  legislation  to  prohibit  insurance 
companies  or  their  representatives  from 
paying,  allowing,  or  giving  any  rebate  on 
insurance  premiums  is  simple. 

Insurance  companies  remunerate  agents 
and  brokers  by  commissions  at  agreed  per- 
centages upon  the  premiums  written.  A 
rebate  is  nothing  more  nor  less  than  a  part 
of  this  commission  given  to  the  assured  by 
an  agent  or  broker. 

As  such  it  lessens  by  so  much  the  cost  of 
the  insurance  to  the  assured. 

There  is  nothing  immoral  in  the  practice. 
The  commission  belongs  to  the  agent  and 
he  has  a  perfect  right  in  morals  to  give  it 
or  any  part  of  it  to  his  customers. 

There  is  nothing  against  public  policy  in 
the  practice.  It  cheapens  insurance.  To 
prevent  it  by  law  would  be  to  add  some- 
thing sometimes  to  the  cost  of  insurance. 
It  harms  neither  any  individual  nor  the 
public  at  large. 

There  is  no  way  to  enforce  such  a  law. 
Neither  the  assured  nor  the  agent  has  a 
grievance  and  no  information  will  be  given 
by  either. 

Law  abiding  agents  may  not  give  rebates 
in  face  of  the  law.  Dishonest  ones  will  do 
so,  and  so  have  an  advantage  in  competi- 
tion. 

Such  bills  are  put  forvvard  by  agents  in 
order  to  stifle  competition.  They  do  not 
want  competing  agents  to  give  rebates 
lest  they  may  be  forced  to  do  so.  Why 
should  competition  be  so  stifled  ?  The 
bills  have  no  other  origin.  It  is  a  specula- 
tion of  a  small  sort  on  a  public  measure. 

As  such  the  law  ivould  run  directly  coun- 
ter to  that  public  policy  which  calls  for 
laws  against  combinations  in  restraint  of 
trade,  not  for  the  making  of  those  which 
promote  such  combinations. 

We  believe  that  bills  of  this  class  should 
not  receive  this  favor  of  the  Legislature. — 
President  Geo.  F,  Seward. 

A  membership  fee  of  $2.00  and  a  certifi- 
cate fee  of   $1  00,  also  an  advance  assess- 


ment of  25  percent  of  a  board  premium,  are 
required. 

By  Gov.  Hughes  of  Netv  York 

The  present  bill  does  not  change  the 
limits  which  have  been  placed  upon  the 
amount  of  new  (life)  business  which  may 
be  taken.  The  importance  of  such  a  limi- 
tation is  apparent. 

The  enormous  increase  of  business  of  the 
large    mutual    companies    and    their    vast 
accumulation?  of  assets,  held  in  a  control 
which  easily  lendsitself  to  self- perpetuation 
and  over  which  the  policyholders  by  reason 
of  their  number  and  distribution   can  only 
with    the    greatest   difficulty   exercise   the 
power  which    rightfully   belongs  to   them, 
makes  it  imperative  that  these  companies 
should  not  be  left   to    grow    unrestricted. 
Years   ago  their  officers,  alarmed    at    the 
problems  incident  to  their  enormous  expan- 
sion, themselves    were    disposed    to     limit 
their   growth  and    to   favor  legislation  for 
this    purpose.     But     the    proposals     were 
abandoned  and  no  bounds  were  set  to  the 
ambition  of  those  who  by  virtue  of  their 
control  of   the  savings  of  the  people  held 
unexampled  power.     It  is  generally  recog- 
nized that   to   permit    such     aggregations, 
constantly  growing  with  tremendous  annual 
increases,  to  remain  unchecked  would  sub- 
ject   state    supervision    to    a    severe     and 
unnecessary  strain  and  would  multiply,  to 
the  grave  danger  of  the  state,  the  tempta- 
tions  and  opportunities  to   secure  selfish 
political  control.     A  halt  has  been  called 
none  too  soon. 

But  the  restrictions  upon  the  business  of 
the  larger  companies  make  it  the  more 
important  that  the  smaller  companies, 
while  having  reasonable  opportunity  for 
growth  under  normsl  conditions,  should  be 
economically  managed  and  that  this  should 
be  ensured  by  restrictions  as  to  expenses 
which  will  prevent  a  return  to  the  high- 
pressure  methods  of  former  yeais.  Policy- 
holders have  reason  to  be  gratified  by  the 
economies  which  have  been  effected,  and 
by  the  improved  standards  of  administra- 
tion, and  as  I  believe  that  the  present  bill 
will  not  undermine  these  standards  but 
will  tend  to  protect  them  from  successful 
attack  in  the  future,  I  approve  it. 
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Oregon  Fire  Relief  Association 

No  Limit  to  Liability. 

Before  us  lies  (no  offense)  a  policy  or 
certificate  of  the  Oregon  Fire  Relief  Asso- 
ciation (Inc.)  of  McMinnville,  Ore.,  which 
was  organized  September  10,  1894.  V^ou 
maybe  interested.     It  begins: 

Whereas  A.  B.  C.  Blank  has  become  a 
member  of  the  O.  F.  R.  A.,  and  bound  him- 
self to  pay  his  ratable  proportion  of  all 
assessments  made  in  accordance  with  the 
constitution  and  by-laws,  and  in  all 
respects  to  abide  thereb}',  and  the  associa- 
tion in  consideration  thereof  and  the  prem- 
ium insures  A  B.  C,  B.  against  loss  by  fire, 
except  as  provided  by  the  by-laws.  Addi- 
tional insurance  without  spei^ial  permission 
invalidates  the  insurance. 

Failure  to  pay  assessment  within  30  days 
suspends  the  policy  during  the  period  of 
default ;  but  an  action  may  lie  against  the 
policyholder  for  unpaid  assessments  cover- 
ing the  period  of  no  insurance. 

The  certificate  -  holder  agrees  that  all 
assessments  are  equitable.  He  expressly 
agrees  that  the  board  of  trustees  have 
authority  to  levy  an  assessment  when  they 
deem  it  proper  to  do  so ;  and  he  binds  him- 
self not  to  question  the  regularity  or  equal- 
ity thereof. 

This  section  2  of  division  2  of  the  by-laws 
means  more  than  seems  on  the  surface.  It 
means  that  there  is  no  limit  to  the  assess- 
ments which  the  member  of  the  association 
binds  himself  to  pay;  and  the  law  of  Ore- 
gon places  no  limit  on  this  liability.  A 
reckless  or  too  ambitious  management,  or 
a  series  of  unusual  losses,  will  certain] v 
heap  up  trouble  for  the  members  of  this 
association. 

The  stock  companies  go  to  the  expense 
of  finding  the  proper  rates  for  this  mutual, 
and  the  association  then  levies  an  assess- 
ment at  the  rate  of  15  percent  of  such 
annual  premium,  and  such  subsequent 
assessments  as  may  be  necessary  to  pay 
losses  and  expenses.  We  do  not  find  any 
limitation  to  the  liability  to  such  assess- 
ments. 

Division  14  provides  that  the  by-laws 
may  be  amended  by  five  of  the   trustees. 


Such  amendment  would  of  course  govern 
the  outstanding  certificates,  though  the 
nature  thereof  be  unknown  to  the  certifi- 
cate-holders. There  is  an  element  of  dan- 
ger in  this  power  of  the  trustees,  for  the 
reason  that  the  holders  of  the  old  policies 
are  governed  by  amendments  to  which  they 
are  not  a  party  and  which  are  retroactive 
as  to  their  contracts.  If  we  are  incorrect 
in  this  conclusion  we  shall  be  glad  to  have 
the  trustees  correct  us. 

If  a  member  fails  to  report  to  the  asso- 
ciation the  erection  of  a  building  within  100 
feet,  or  should  he  fail  to  report  any  increase 
of  hazard,  his  certificate  thereby  becomes 
void.  Beware  !  Doubtless  not  a  few 
members  have  neglected  to  do  this  under- 
writing for  the  association  and  are  today 
paying  premiums  on  policies  which  are  not 
in  force. 

The  Oregon  Fire  Relief  Association  has 
been  fortunate  in  operating  during  a  period 
of  moderate  losses  in  Oregon  and  within 
country  districts  where  the  conflagration 
hazard  has  been  nominal.  At  no  time  has 
it  been  subject  to  any  severe  test  of  fire — 
a  test  which  always  kills  mutuals.  In  the 
true  sense,  the  association  has  been  furnish- 
ing relief  and  not  insurance.  The  trustees 
will  not  guarantee  the  payment  of  policies. 
They  have  not  enough  confidence  in  their 
association  nor  in  the  mutual  plan  to  risk 
their  fortunes  nor  any  part  thereof,  by 
guaranteeing  its  certificates  of  "insurance." ' 
We  hear  that  the  Oregon  Fire  Relief 
Association  is  now  writing  in  towns  and 
also  a  class  of  more  hazardous  risks  than 
formerly.  Such  ambition  for  more  business 
is  dangerous  for  any  mutual,  and  we  may 
with  good  reason  expect  to  hear  soon  of 
the  financial  embarrassment  of  this  Mc- 
Minnville mutual.  It  cannot  escape  the 
fiery  fate  of  other  ambitious  mutuals. 

A  long  record  of  500  mutual  failures 
proves  that  assessments  cannot  be  relied  on 
to  pay  fire  losses.  Rates  must  be  ade- 
quate, which  mutual  rates  are  not.  Ample 
cash  reserves  must  be  in  hand  to  meet 
extraordinary  losses,  and  everybody  knows 
that  mutuals  do  not  have  ample  cash 
reserves. 
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A  Queer  Judgment  in  Automobile  Case 

Under  this  caption  a  German  judicial  publica- 
tion reports  a  judgment  rendered  in  an  automobile 
accident  case.  The  chauffeur  of  ai  automobile  for 
hire,  driving  his  machine  at  a  fast  pace  during  the 
night  through  a  poorly  lighted  street,  knocked  it 
against  a  wooden  obstruction  causing  his  sleeping 
passenger  to  run  with  his  head  through  the  win- 
dow, with  the  result  of  the  infliction  of  painful 
hurts.  The  insurance  company  compensated  him, 
but  had  him  cede  his  claims  for  damages  against 
the  owner  of  the  automobile  and  brought  suit. 

The  court  recognized  the  liability  of  the  defend- 
ant  antomobile  owner,  but  allowed  only  three- 
fourths  of  the  amount  claimed  because  the  pas- 
senger at  the  time  of  the  accident  was  sleeping. 
Among  the  cases,  to  be  exercised  in  traffic,  the 
avoidance  of  sleep  is  one,  argued  the  court,  as 
only  through  the  loss  of  his  power  over  his  body 
by  reason  of  sleep,  he  could  have  run  with  his 
head  through  the  window.  Had  he  been  awake 
he  could  have  seized  the  straps  in  the  vehicle  and 
thereby  minimized  the  shock.  The  court,  in  the 
main,  held  the  chauffeur  responsible,  but  in  part 
also  the  passenger. 

The  judicial  paper  contends  that  this  decision  is 
subject  to  severe  consideration,  as  it  is  not  by  any 
means  certain  that  the  accident  would  have  been 
averted  by  the  waking  condition  of  the  passenger. 
In  a  case  of  such  suddenness  and  vehemence  a 
person  awake  has  as  little  control  over  his  body  as 
one  sleeping.  In  this  instance  he  would  only  have 
been  protected  by  the  application  of  direct  counter 
measures  something  to  be  excluded  from  admis- 
sibility on  account  of  the  darkness  prevailing.  But 
even  if  such  were  admissible,  protest  must  be 
raised  against  the  assumption  that  avoidance  of 
sleep  comes  within  the  province  of  the  cares  to  be 
exercised  in  traffic.  A  passenger  who  engages  a 
licensed  public  vehicle  should  be  justified  in  relying 
upon  the  conscientiousness  of  its  driver.  The  cause 
of  the  accident  lay  in  the  obscurity  of  the  street  and 
the  unslackened  speed  in  passing  through  it. 

This  judgment  is  not  to  be  restricted  to  auto- 
mobiles, but  extends  to  all  other  kinds  of  trans- 
portation, including  railways.  Then  a  passenger 
on  a  railway  car  would  have  to  keep  awake  in  order 
to  assist  in  minimizing  an  accident,  while  actually, 
a  railway  company  furnishes  sleeping  accommoda- 
tions. It  would  certainly  be  queer  logic  for  such  a 
company  to  resist  the  payment  of  damages  on  the 
ground  that  the  passenger  made  use  of  the  accom- 
modation. 


Automobile  Insurance— Is  It  Transpor- 
tation ? 

A  German  judiciary  gazette  publishes  an  article 
contributed  by  a  high  official.  The  question  is 
discussed  therein  as  to  whether  automobile  insur- 
ance comes  within  the  meaning  of  transportation 
insurance,  the  name  given  in  the  empire  to  mari 
time  insurance,  the  oldest  branch  of  the  business 
which,  as  is  said  in  insurance  circles,  has  become 
exempt  from  state  supervision  owing  to  the  direct 
influence  of  the  Emperor  whose  interest  in  the 
matter  was  awakened  by  one  of  the  principal  ship 
owners  of  Hamburg.  The  imperial  bureau  of 
supervision  answers  the  question  in  the  negative, 
but  the  writer  of  the  article  maintains  that,  as  at 
the  present  time  already  nearly  50  percent  of  all 
automobiles  are  used  for  industrial  purposes,  the 
real  future  of  the  automobile  will  lie  in  the  increase 
of  this  percentage .  The  fact  that  one  of  the  articles 
of  the  insurance  law  only  mentions  insurance  of 
goods  and  vessels  does  not  furnish  a  criterion  for 
an  exclusion  of  other  means  of  transportation.  A 
distinction  should  be  made  between  the  motor  car 
itself  and  the  accident  danger  to  the  occupants, 
chauffer  and  owner,  and  the  insurance  against 
liability  of  the  owner.  Such  risks  have  no  identity 
with  transportation  risks. 

The  article  concludes  by  saying:  The  importance 
of  this  question  should  not  be  underrated.  Auto- 
mobile insurance  in  itself  shares  with  automobile 
industry  the  character  of  internationality.  If  the 
law,  in  recognition  of  the  international  character  or 
transportation  insurance,  concedes  to  ihis  branch 
exemption  from  supervision,  every  reason  is  miss- 
ing for  a  withholding  of  this  privilege  to  the  auto- 
mobile, the  vessel  of  transportation  of  the  future. 

Appendicitis  in  Prussia 

The  number  of  cases  of  this  ailment  has  risen 
from  896  in  the  year  1877  to  19,171  in  1906. 
The  yearly  growth  in  numbers  during  the  first  15 
years  from  1877  on  was  only  about  100  while  in 
the  latter  years  the  annual  increase  has  been  very 
considerable,  in  1906  being  as  high  as  3253.  In 
the  earlier  period  the  mortality  from  this  disease 
was  between  24  and  33  percent,  gradually  dimin- 
ishing until  it  became  reduced  to  iO  percent  for  the 
year  1906. 

The  cases  are  about  equally  divided  upon  the  two 
sexes  except  for  children  from  5  to  15  years  of  age, 
boys,  numerically,  being  more  afflicted  than  girls. 
Statistics  show  that  more  persons  of  both  sexes 
while  in  the  prime  of  life,  succumb  to  this  disease 
than  to  any  other. 
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COAST  FIRE   BUSINESS  IN   1908— BY  STATES  AND  TERRITORIES 


WASHINGTON  (UeportiM]  to  tlie  Coast  Kcview.)  MONTANA 

Amount  Prem's  Losses                                                                Amount  Prem's 

Covered  Received  Incur'd                                                                  Covered  Received 

«   1,485,866  $   28,109  $12,023     American,  N. . I $    458,751  $     9,522 

2,687.863  69,210  34,551    American  Central    -   .   .    .    1,224,017  30,190 

729,675  15.346  2,038     Alliance  Ins.  Co 168,867  4,140 

7,197,053  145,898  62,140     Mtua, 1,319,703  2«  304 

1,308.243  25,147  8,941     Agricultural 411,744  10.305 

1,415.696  31,898  12,985     Aachell  it  Munich     ....         432,783  10,574 

2,266,396  38,081  14.552     Atlas 773,851  16,790 

931,675  14,829  3,492    Atlas-Manchester     ,   >       .       203.940  4,531 

825,872  17,535  4,866     British  America 357,312  7,551 

1,051,785  18.020  3,027    Carolina  Uiulervvriters 

1,625,687  31,268  9,672     California 690.183  15,998 

585.405  11,911  5,213    Concoixlia  Fire 205,059  4.293 

2,045,862  43,678  13.310     Colonial 478,078  11,380 

2,133,892  40,432  12,752    Caledonian 470.158  9,937 

163,182  3,030  1,124    Caledonian-American ... 

■3.457,757  64,078  32,306    Commercial  Union  Assur.  1.342,700  28,287 

1,018,653  9,470  5.328    Commercial   Union,  N.  Y 

1,941,713  37,198  4.556     Citizens      789,259  19,317 

2,126,385  39,273  10,854    Connecticut 1,348,329  32,128 

55,615  1,385  1,183    Camden 

5,328,906  80.816  31,406     Continental 1,130,664  22,736 

109,424  1,592  1,592    Commonwealth    . 

541,827  11,744  5,039     Cosmopolitan 244,119  5.090 

763,474  11,732  1,890    Dixie  Fire 

74,625  781  ...      Empire  City 

97,200  1  923  ...      Eastern 

176,882  3,557  1     Equitable 

397,350  5,697  56     Fidelity 

825.318  13,937  1,369    FireYiien's 

1.256,421  23,867  9,997     Franklin 494,456  11,562 

4,565,195  103,550  50,823     Fireman's  Fund 2,065,159  90.106 

■1.934,833  48,523  25,422     Fire  Association    .....       888,942  22,265 

304,702  5,601  236    German  of  Pittsburg  .   .    .          5.750  79 

1,365,087  32,272  8,119     Glens  Falls 534,679  12,635 

264,299  4,041  40     Girard  F.,  &  M 158,687  3,387 

1,810,543  35,841  27,892     Globe  &  Rutgers 1,500  36 

106,700  2.072  2,330    German  Union  ,   . 

5,162,032  106,938  49,441    German-American 

485,913  10,310  5,536    German  Alliance 

3,358,240  54,372  15,157    Germania  Fire   ......    1,142,840  27,606 

■6,551,175  137,842  45,340     HarUord 2,526,901  56,770 

932,558  28,984  13,669     Hamburg-Bremen    ....       585,437  36,321 

1,141,365  21,416  11,257     Hanover 482,975  11,948 

11,614,968  154,385  54,425     Home,  N.  Y 2,016,509  39,383 

145,490  2,837  .   .   .      Home  of  Utah 

2,442,268  55,145  19,999     Ins.  Co,  North  America     .       855.834  21,967 

276,850  4,538  1,234     Imperial 208,484  4,705 

■2,441,026  52,631  21,218     Law,  Union  efe  Crown     .    .    1.235,128  22,410 

9,349,453  168,090  42,001     Liverpool  ct  Loik  &  Globe  1,816,702  36,177 

4,409,997  96.418  53,383     Loildoil 707,228  15,572 

3,222,481  64.923  22,o4i    London  ct  Lancashire    .    .       814,897  18,420 

^,063,-l92  20,374  2.023    Mechanics  &  Traders 

884,235  22,977  12.575     Mercantile  F.  cfe  M,  .    .    .            453,785  10.896 

1,005,995  13,345  18    Michigan  Comn>ercial 

551.051  10,055  7,108     Michigan  F.  cfe  M 398,454  9,385 

3,718,420  66,225  15,944    Milwaukee  Mechanics   .   .      578,312  13,008 

^,257,750  62,967  18,009    New  York  Underwriters   .    1,061,151  23,115 

5,788,942  83,448  37,046    Northwestern  National    . 

288,311  6,288  1,138     North  State 

669,936  12,220  5,919     North  River 555,324  5,735 

3,855,414  87,076  19,587     National 857,053  20,192 

2,454,260  50,655  29,871     Norwicll  Union      ......        ... 

4,077.311  79,733  40,038     Northern 990,825  22,686 

3,358,006  50,401  26,035     National  Union 123,950  13  538 

1,865,030  28,806  6,687    New  Hampshire 302,350  7.'ll9 

4,894,765  86,251  32,422    North  British  &  Mercantile  1,197 ,'932  24,658 

3,290,347  75,382  18,223     Niagara      .    .    . 

2,540,633  46,804  15;962     New  Zealand 645,333  14,519 

654,581  13,598  4,955     New  Bruiiswick 185,675  4,561 

1,569,727  30,773  10,815     Orient 429.628  9,774 

2,540,135  64,318  36,275     Phoenix  Assurance     .    .    .       757,818  17,682 

4,152,506  79,569  43,202    Phoenix,  Hartford  .   .   .       1,214,824  -'7  804 

1,102,245  25,093  7,272    Providence-Washington   .       ... 

a,690,712  52,734  27,655    Pennsylvania     707,177  16,075 

292,247  7,057  2.335     Pelican      11,750  271 

3,862,162  48,370  24,786     Palatine     ..........        754,203  16,124 


Losses 

Incur'd 

S      401 

11,695 

2,04« 

7,283 

2,122 

1,495 

5,279 

207 

1,687 

5.576 
873 
501 

4,371 

9.683 

8,687 
7,469 

9,921 

1,483 


4,432 
10,302 
10,446 


10,228 
22,895 
18,827 
8,402 
13,502 

6,515 
22 
4,043 
7,704 
8,969 
7,029 

6,103 

3,643 
3,495 
9,430 


3,371 
8,095 

4,897 
4,456 
1.000 
6.308 

2,645 
751 
2,869 
4,762 
6,814 

3,943 

1 

1,958 
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Amount 
Covered 
2,027,022 
1,286,790 
2,645,795 
3,121,973 
4,514,607 
6,753,124 
2,719.270 
1,736,455 
2,901,601 
847,841 
709,906 

3,996,621 

2,866,217 

730,225 
2,687,409 
1,115,809 

786,015 
7,058,921 


Prem's 
Received 
29,425 
28,737 
55.963 
70,861 
94,009 
151,342 
45,474 
41,724 
55,734 
16,097 
16,306 
6,093 
87,270 
67,083 
45,810 
12,499 
51,630 
23,737 
15,729 
172,039 


$224,444,691    $4,241,161 


Losses  Amount 

Incur'd  Covered 

13,971  Prussian  National    ....       591,937 

8,546  Philadelphia  Underwrs.  .       498,096 

25.632  Pheiix,  Brooklyn    ....       834,728 

20,921  Queen  City 

35,960  Queen     1,200,696 

57,556  Royal      2,413,450 

14,249  Royal  Exchange 832,874 

25,987  Svea 670,114 

24,398  Sun       769,152 

3,830  Security 441,294 

4,285  Shawnee 466,950 

4,319  state    

34,282  Springfield  F.&M 1,394,790 

36,383  St.  Paul  F.  C&  M.  .        .    .     1,355,743 

19,877  Scottish  Union 

3,597  Teutonia 295,800 

22,137  Union  Assurance 936.977 

11,516  Western 321,117 

5,470  Williamsburg  City   ....       383,395 

82,812  Washington  Fire 198.500 

$1,608,054  $53,910,782 


Prem's 

Losses 

Received 

Incur' d 

13,833 

1,119 

11.893 

7,308 

20,245 

3,707 

26,744 

2.872 

53,240 

14,152 

15,890 

5,403 

22,878 

5.649 

17,091 

1,394 

10.381 

4,583 

11.603 

6,329 

4,238 

1,122 

35,783 

16,771 

32.465 

9,075 

20.602 

8,447 

6.506 

1,507 

20,949 

5,055 

6,061 

4,394 

8,975 

1,328 

5,459 

3,844 

$1,244,400     $376,058 


COAST 

BRITISH 

i      266,964 

1,973,376 

22,050 
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63,500 
31,250 


93,565 

1,402,779 

2,750 

127,400 

58.250 

2,000 

1,017,113 

207,725 

1,678,235 

813,315 

693,958 

1.129.140 

53,200 

524.200 

6.000 

1.131.732 

425,755 


460,590 
8,750 


1,382,898 
34,631 


COLUM 

i  7,785 

43,941 

758 


1,215 

537 


1,308 

29,112 

58 

2,733 

2,004 

80 

20,777 

4,866 
38,188 
15,617 
19,435 
25,898 

1,948 

12,486 

191 

27,007 

10,561 


11,297 
150 


30.662 
641 


5  5,761 
28,141 


1,343,831         33,157 


43,500 

19,500 

16,500 

488,954 

457,979 

85,223 


885 

628 

388 

9,618 

11,071 

2.030 


BI A    ( Reported  to  the  Coast  Review. ) 

American  Central    ....  263.375 

^tna 505.804 

.   .   .     Agricultural 12.450 

.   .     Aachen  &  Munich    ....  21,175 

.   .   .     Atlas 466,580 

.     Atlas-Manchester     ....  241,205 

1    California 365,225 

.   .   .     Concordia 10,500 

.   .     Colonial  Fire 360.675 

.   ,     Caledonian 351.751 

.   .     Commercial  Union     .   .   .  762.156 

1    Citizens     54,225 

14,160    Connecticut 78,460 

.   .   .      Equitablt 23.976 

.   .      Firemans  Fund 633,660 

.   .   .     Globe  &  Rutgers 334,375 

.     German  Union         

German-American  ....  496.006 

German  Alliance 50,434 

Hartford 714,516 

Home,  N.  Y 

Ins.  Co.  North  America    .  211.038 

London  Assurance  ....  363,004 

London  &  Lancashire    .   .  530,885 

Mercantile  F.&U 120,560 

Michigan  Commercial 

Michigan     12.000 

N.  Y.  LTnderwriters 

National 421.605 

Norwich  Union     627,512 

North  Brit.  &  Mercantile  308.500 

Niagara 480.965 

New  Zealand 464.181 

Providence-Washington  .  116,029 

Orient 102,252 

Phoenix  Assurance    .   .   .  267,247 

Plioenix,  Hartford  ....  340,171 

Pennsylvania 

Pelican 38,550 

Palatine 192,065 

Phenix,  Brooklyn 

Queen  Ins 723.092 

Royal 1,037,093 

Royal  Exchange 55,325 

Svea 14,700 

Shawnee      19,000 

Springfield  F.  &  M.     ...  471,241 

St.  Paul  F.  it  M 266,125 

Scottish  Union  ct  National  .    .   .    ■ 

Teutonia 


16,199 
4,395 

21,720 
1.940 

21.123 

14.430 

40 
913 


013 
801 


441 


850 


220 


HAWAII 

5.003 
9.685 

172 

343 

10,290 

4.213 

8,275 

252 
9.583 
6,464 
6.863 
1.527 
1,531 

508 

13,622 

7,256 

8,979 

1,014 

13,888 

5,010 
6.835 
10,376 
2,241 

236 

10.421 
14.563 
5,»28 
9.265 
9,354 
2,676 
2.180 
5,170 
5,843 

845 
1,771 

9,782 

20.394 

1,583 

490 

318 

10,087 

5,214 

5,473 


387 
25 


84 
810 


1,608 
48 


2,851 


9 

1,956 


3.418 

33 

1.527 


$16,066,613     $367,032     $250,634 


$12,929,688       $255,523        $13,411 


The    Coast    Review 


297 


COAST    FIRE    LOSSES 
M<ivth. 

WAHHINGTON— 

24  .  Aberdeen,  Krocery  stk 

American,  N.  J $1,000 

Phoenix,  Hartford  .    .    .       500 
German-American   .    .    .    1,000 

24  .  Ennmclaw,  furni 

Royal HOO 

27  .  King  CO.,  fr  dwg  and  conts 
Providence-Wash  ....       750 
Union,  London 1,500 

15  .  Kitsap,  dvvg  and  conts 

Royal     000 

29  .  Kohlotus,  saloon  and  store 

Franklin 1,100 

Philadelphia   Underwrs.  'JOO 

Springfield 3,350 

German-American  .  .  .  SOO 
18  .  Lyden,  fr  bldg 

German  Alliance  ....  .525 

26  .  Nr.  Milan,  school  bldg 

Glens  Falls .500 

.  .  Mabton,  printing   office    and 
presses  and  dwg 
Phoenix,  Hartford  .   .   .       500 

30  .  Olympia,  fr  bldg 

Fire  Association  ....  SOO 
6  .  Pullman,  dwg  and  conts 

Union,  London 1,025 

St.  Paul 700 

9  .  Ridgefield,  saddlery 

Scottish  Union SOO 

14  .  Rosalia,  printing  presses 

London 611 

27  .  Raymond,  bldg  and  conts 

Northern SOO 

Queen SOO 

22  .  Spokane,  fr  dwg  and  conts 
Northwestern  National    .  1,921 

12  .  Spokane,  bldg 

Liv.  &  Lon.  &  Globe   .   .       798 

Northern 600 

.   .  Spokane,  fr  bldg 

Aetna 2,061 

13  .  Spokane,  hotel  and  conts 

Niagara 500 

31  .  Spokane,  fr  dwg  and  conts 

Glens  Falls 463 

4  .  Seattle,  fr  (J^vg 

Northwestern  National  .  537 
29  .  Seattle,  fr  dwg 

Northwestern  National  .  2,000 
18  .  Seattle,  hhld  furni 

Scottish  Union 1,000 

10  .  Seattle,  mdse 

Fireman's  Fund  ....  1,000 
1  .  Seattle,  dwg  and  conts 

Phoenix,  London  ....  .500 
.   .  Seattle,  stk  gents  furni  goods 

Security 1,000 

26  .  Satsnp,  Idg  hall  and  conts 

Phoenix,  London  ....  1,200 
26  .  SnohomJsh,  fr  dwg 

Northwestern  National  .  572 
.  .  Tacoma,  dwg  and  conts  and 
barn 

Fireman's  Fund  ....  500 
.   .  Tacoma,  genl  fire 

Ins.  Co.  North  America  .  1,000 
29  .  Tacoma ,  horses  and  buggy 

London  Assurance  .  .  8.50 
3  .  Tacoma,  bldg 

California 1,350 


17  .  Tacoma,  saw  mill  and  conts 
New  Y<irk  Underwrs  2,000 

Teutonia 500 

St!curity 500 

Williamsburg  City   .   .   .       500 

Connecticut 2,000 

Agricultural 1,500 

Sv(!a 2,500 

Globe  &  Rutgers    ....    1,500 

Orient 2,000 

Atlas-Manchester     .   .    .    1,000 

Franklin l.ooo 

Han  ford 5,(X)() 

Union,  London 2,000 

27  .  Tjicoma,  fr  dwg  and  conts 
Commercial  I'nion  .   .    .       S.!H 
Losses  under  $.500    .   .   ,  $lCi,S(;i 
Total  Washington   .   .    .$77,012 

OREGON- 
9  .  Ashland,  hhld  furni 

London $   .500 

11  .  Ashland,  fr  bldg 

German  Alliance  ....    1,000 

27  .  Portland,  dwg  and  conts 

Agricultural       1,2.50 

10  .  Portland,  machy 

Mercantile .500 

St.  Paul      1,000 

American  Central  .  .  .  1,000 
Royal      i,.500 

11  .  Portland,  dwg 

Phoenix,  London  ....    1,000 

22  .  Portland,  phonographs 

Scottish  Union 2,167 

American  Central  .  .  .  1,000 
St.  Paul      1,0(10 

20  .  Sumpter,  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .  .500 
Losses  under  $.500  ...  $  8.424 
Total  Oregon $21,141 

MONTANA— 

20  .  Billings,  bldg  and  machy 

London  i&  Lancashire    .  $4,000 

Alliance 1,2-50 

9  .  Flathead  co.,  dwg  and  conts 

Atlas-Manchester  ....       500 
5  .  Livingstone,     bldg    and    stk 
boots 

Queen     1,365 

Royal 796 

2  .  Missoula,  conts  of  fr  barn 
Commercial  Union  .   .   .      .500 

28  .  Terry,  photo  gallery 

Connecticut 900 

Losses  under  $.500  ...  $  2,443 
Total  Montana     .   .    .      $11,7.54 

UTAH— 

10  .  Bingham  Canyon,  fr  store  and 
conts 
Philadelphia  Underwrs  $1,000 

Springfield 1,7.50 

7  .  Ogden,  fr  auditorium 

Aetna  2,184 

Connecticut 947 

Hartford 1,092 

Royal 1,092 

16  .  Ogden,  br  cracker  fact 

Hartford 746 

.  Provo,  fr  dwg  and  conts 

Security 500 

1  .  Salt  Lake,  fr  bldg  and  conts 
Ins.  Co.  North  America  .    1 .7.50 
18  .  Salt  Lake,   fr  saloon  and  Idg 
house 

Hartford 700 

Phoenix,  London     .   .   .    1,200 
23  .  Salt-Lake,  dry  goods 

Hartford       S67 


17  .  Salt  Lake,  br  bldg  and  conts 

Citi/.ttns 2,000 

Protector  Underwrs.   .   ,    1,(J0() 

Hartford 14,912 

Connecticut 4,000 

German  Alliance  ....    5,000 

Alliance 2,.50<J 

London  &  Lancashire    .    1,000 

Scottish  Union 1,250 

FraTiklin 750 

('alifornia     3,350 

Svea  2,.')00 

Orient .5,0<K) 

Fireman's  Fund    .   .       .    3,000 

Northern 3,2r)0 

Niagara     2,000 

Fire  Association    ....    1,.52H 
Phoenix,  Hartford  .   .    .    2,250 

Springfield 608 

American,  N.  J 2,.500 

Pennsylvania     2,.500 

Royal 3.1TO 

Total $63.99« 

1  .  .^alt  Lake,  fr  dwg 

Phoenix,  Hertford.    .   .    2,020 

2  .  Salt  Lake,  conts  fr  dwg 

Springfield       .5.50 

2  .  Salt  Lake,  stk  macroni 

Mercantile,  F.  &.  M.  .   .    .       .500 

St.  Paul     1,000 

American  Central    .   ,   .    1,000 

Queen 2,200 

7  .  .Salt  Lake,  skating  rink 

Scottish  Union WH 

.   .  .'^alt  Lake,  bldg 

Northern 1,250 

10  .  Salt  Lake,  stk  mdse 
.   .  German-American    .   .   .    1,000 
Losses  under  $.500    .       .  $  3,724 

Total  Utah      $52,018 

COLORADO— 
9  .  Denver,  fr  saw  mill 

Fire  Association       ...  $   769 
9  .  Denver,  dry  goods 

Fireman's  Fund    ....       .500 

Svea l,.540 

Atlas-Manchester     .   .   .    1,963 

London 3,887 

Teutonia 770 

Atlas 3,8.51 

5  .  Denver,  hhld  furni 

Orient .500 

9  .  Colorado  Springs,  dwg 

Scottish  Union 1,.500 

25  .  Olney,  bldg 

Fireman's  Fund  ....  1,300 
Losses  under  $.500  ...  $  2.;i46 
Total  Colorado     ....  $19,026 

ARIZONA— 
.   .  Douglas,  fr  dwg 

Ins.  Co. North  America  .  $    605 

21  .  Benson,  hotel 

Law,  Union  &  Crown     .  $1,000 

Agricultural 1,500 

Svea 2,.500 

London      2,000 

Royal     2,500 

17  .  Douglas,  conts  adobe  dwg 

Hartford 605 

6  .  Globe,  fr  dwg 

Connecticut 1,500 

14  .  Kingman,  fr  dwg 

Ins.  Co.  North  America  .  1,000 
12  .  Metcalf,  fr  dwg  and  conts 

Philadelphia  Underwrs.       785 

18  .  W'illiams,  fr  dwg 

Springfield 1,000 

Losses  under  $.500  ...  $  3,514 
Total  AriEona $17,509 
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IPAHC)— 

24  .  Ashtoii,  stk  wines  and  liquors 
American  Central  .   ...      500 

24  .  Rose  Lake,  saw  mill 

Phoenix,  London     ,   .   .  $1,500 

Pelican      500 

Fire  Association    ....    2,000 

Springfield       1,000 

London  ....  .   .    2,000 

St.  Paul      500 

American  Central  ....      500 

Royal         1.000 

Queen 1,000 

2>) .  Shelby,  stk  furni 

German-American   .   .   .    1,000 

27  .  Shelley,  conts  printing  office 
Queen 000 

25  .  St.  Anthony,  bldg 

Northern 2,000 

4  .  Kootenai  co.,frdwgand  conts 
American  Central     .   .   .       600 
13  .  Wallace,  bldg  and  raachy 

Ins.  Co.  North  America  .  1,000 
Losses  under  $.500  ...  $  2,766 
Total  Idaho $18,466 

NEVADA— 

17  .  Millers,  bid  and  conts 

California $1,000 

Liv.  &  Lon.  &  Globe    .   .    2,00(J 

Home,  N.  Y 2,000 

Fireman's  Fund  ...  2,000 
Royal 4,000 

20  .  (Feb.)  Lovelock,  stk 

New  York  Underwrs.  .   .    1,500 
1  .  Reno,  genl  fire 

Liv.  Lt  Lon.  tt  Globe  .  .  700 
New  York  Underwrs   .   .  16,000 

Northern 2,000 

London      1,0(X) 

Springfield 1,500 

Citizens 1,6-50 

Atlas l,-500 

Teutonia 1,000 

Alliance 1,175 

Royal 3,500 

I'.t  .  Tonopah,  dwg 

Phoenix,  Loudon  ....  1,000 
Losses  under  $-500  ...  $  1,6.50 
Total  Nevada $15,175 

RPITISH  COLUMBIA— 
7  .  Midway,  stk  genl  mdse 

Ins.  Co.  North  America  $1,405 
Aetna 1,404 

20  .  New    Westminster,  dwg   and 
conts 
London 600 

23  .  Victoria,  club  rooms  and  stk 
mdse 
New  York  Underwrs   .   .    1,000 
German -American   .   .   .    2,200 

Connecticut 1,000 

Phoenix,  Hartford  ,   .   .    l/XK) 

Niagara     1,000 

Aetna 551 

St.  Paul .500 

Losses  under  $500  .  .  $  1.4S9 
Total  British  Columbia  $12,1 4y 

WYOMING— 

16  .  Albany  co.,  barn  and  hay 

Fireman's  Fund    ....  $1,.500 

2S .  Encampment,    fr    dwg     and 
conts 
Fire  Association    ....      soo 
1  .  Pine  Bluff,  bldg  and  conts 

Northern 1,200 

Losses  under  $500  .  .  $  772 
Total  Wyoming  .   .      .  $  4.272 


NEW  MEXICO— 

15  .  Carlsbad,  dwg  and  conts  and 
barn 
Fireman's  Fund    ....  $   050 

17  ,  Dawson,  blacksmith  shop  and 
conts 
Royal 510 
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Hageman,  market 
.Scottish  Union   .   . 


.  .  San  Miguel,  dwg  and  conts 
Fireman's  Fund    ....    1,000 

2S  .  Tucumcare,  hhld  furni 

Northern 700 

Losses  under  $.500    .   .   .$1,517 
Total  New  Mexico     .   .  $  5,310 

HAWAIIAN  ISLANDS— 

ii  .  Warluku,  auto 

London  i!c  Lancashire    .       600 

Total  Outside  Territory  $324,432 

CALIFORNIA— 

5  .  Angels  Camp,  fr  bldg  and  stk 
Commercial  Union  ...  $   7(X) 

2  .  Alameda,  fr  dwg 

Pennsylvania 6"23 

16  .  Alameda  co.,  dwg 

Niagara 1,000 

London 1,500 

12  .  Areata,  dwg 

Fireman'.*  Fund    ....    1,062 

13  .  Bakersfleld.  fr  dwg  and  cohts 

Liv.  &  Lon.  cV:  Globe  .   .    2,00<J 
18  .  Eureka,  fr  dwg 

Ins.  Co.  North  America  .     SOiJ 

9  .  Etna,  bldg 

Fireman's  Fund    ....    2,000 

Hartford 1,000 

5  .  Fresno  co,  fr  dwg  and  conts 

Aetna (WO 

Springfield 3^)00 

8  .  Fresno,  boot  and  shoe  stk 

London 2,(>4.S 

.   .  Fruitvale,  fr  dwg  and  conts 

Aetna 1,000 

11  .  Gait,  dwg,  barn  and  conts 

Queen Ir5.^i 

29  .  Guinda,  dwg  and  conts 

Queen 2,869 

29  .  Georgetown,  fr  bldg 

German-American  .   .   .      900 
7  .  Hollywood,  conts  fr  dwg 

Springfield 1.000 

9  .  Los  Angeles,  fr  hotel  and  Idg 

house 

Queen 1,779 

Philadelphia  Underwrs       5:W 

Atlas 1S'J2 

13  .  Los  Angeles,  groceries 

Queen 1,000 

Los  Angeles,  conts  dwg 
Hartford l,t>00 

10  .  Los  Angeles,  fr  dwg 

Fireman's  Fund    ....      729 

Security 1,(XK) 

Los  .\ngele3,  furni  in  dwg 
Concordia 500 

30  .  Los  .\ngeles,  fr  dwg 

Glens  Falls 100 

25  .  Near  Los  Angeles,  fr  dwg  and 
conts  and  barn 
Liv.  ct  Lon.  ct  Globe   .       1.049 


5  .  Los  AngeleSi  d^vg  ahd  Conts 
Philadelphia  Underwrs  .      981 

11  .  Los  Angeles,  dwg  and  conts 
Philadelphia   Underwrs.  1,000 

21  .  Los  Angeles,  dwg  and  conts 
Philadelphia   Underwrs.  1,000 

31  .  Los  Angeles  fr  bldg  and  hhld 
furni 
6:33  Springfield 1,550 

3  .  Los  Angeles,  dwg  and  conts 
Phoenix,  London  ....      600 

20  .  Los  Angeles,  fr  bldg 

American  Central    .   .   .       798 

8  .  Los  Angeles,  fr  dwg  and  conts 
St.  Paul 516 

•  8  .  Mill  Valley,  dwg 

Phoenix,  London    .   .   .    1,000 

26  .  Madera,  fr  bldg 
Pennsylvania 700 

20  .  Nr.  Norwalk,  musicians  instru 
ments  in  fr  dwg 

St,  Paul 500 

American  Central    .   .   .      500 

9  .  Oakland,  stk  boots  and  shoes 
and  machy 

Springfield 1,000 

27  .  (Feb.)  Oakland,  conts  br  bldg 
Liv.  &  Lon.  &  Globe   .   .       810 

27  .  (Feb.)  Pasadena,  fr  school  big 
Commercial  Union  .   .   .    1,000 

14  .  Richmond,  dwg 

Home,  N.  Y .500 

10  .  Santa  Cruz,  lumber  yard  and 
mill 
London  <t  Lancashire    .   2„500 

Connecticut 2,284 

California 1,000 

Agricultural    ...  .931 

American,  N.  J.  .    1,.500 

Franklin 913 

CJirard 3-56 

Niagara     .....  .    1,500 

German^American    .       .    1,500 

Security 366 

Commercial  Union  .   .   .      979 

Total     $13,819 

8  .  Santa  Barbara, blgand  machy 
New  York  Underwriters    1,450 

Queen 9.50 

Hartford 9-50 

.   .  Sacramento,  dwg  and  conts 
Union,  Londoh 700 

.   .  Sacramento  CO.,  dwg  and  conts 

Union,  London 1,525 

.    .  Sacramento,  fr  dwg 

Protector  Underwrs.  .   .   1,677 

16  .  Sacramento,  dwg  and  conts 
Home.N.  Y 862 

22  .  Stockton,  steam  boat 

Fireman's  Fund    ....       67.5 

Palatine 1,'260 

Ins.  Co.  .^tate  of  Penn,   .       714 
New  York  Underwrs.  .   .      900 

9  .  Sutter  Creek,  dwg  and  conts 
and  barn 

Pennsylvania 600 

19  .  Siskiyou  CO.,  genl  fire 

Alliance 1,000 

21  .  (Jan.)  Santa  Rosa,  dwg 

State 900 
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26  .  San  BicKo,  fiiriii  and  fix 

London  &  Liincashiro    .       500 

12  .  San  Joaquin  cc,  fr  dwgs  and 

conts 
Connecticut 50o 

13  .  San  Bernardino,  dwg 

Franklin 9i;» 

23  .  Vistii  Grande,  grocery  store 
Phoenix,  London  ....      800 

22  .  Tampa,  box  fact  and  lumber 
New  York  Underwrs.  .   .    2,000 

Hartford 1,.'}00 

Royal 7,500 

Shawnee 1,000 

Philadelphia    Underwrs.  1,500 

28  .  Visalia,  fr  dwg  and  conts 

Connecticut 680 

20  .  Watsouville,  packing  house 

Home,  N.  Y 700 

Pennsylvania 2,400 

Losses  under  $500   ...  $  30,640 

Total  California, S.  Fex. $123,081 


SAN  FKANCISCO— 

;iO  .  Warehouse  and  stk  furni 

Home,  N.  Y 7,234 

Ins.  ( 'o.  State  of  Penn.  .  4i>8 

Tnion  I'a 498 

I'lioi'iiix,  London  .   .   .   .  1,992 

Shawnee 95)6 

Royal      4,978 

London  A  Lancashire    .  2,CX)0 

Alliance 1,000 

Union,  London 2,500 

Niagara 1,750 

American,  N.  .1 1,000 

AKricnltiiral 1,0(K) 

SpriiiKtield 1,S75 

Concordia 995 

London 2,2.50 

German  of  PittsblU"g   .    .  995 

Eastern 995 

Firemen's 99.5 

Providence-Wash.    .   .   .  995 

Globe  &  Rutgers    ....  3,7.50 

Phoenix,  Hartford  .   .   .  .500 

Pelican .500 

Northern 2,.500 

Total $41,796 


10  .  (Feb.)  bldg 

Nortlieni 7.50 

4  .  Dwelling  and  conts 

Home,  N.  Y .500 

27  .  Frame  dwg  and  hhld  furni 
Liv.  &  Lon.  &  Globe   .   .    2,609 
Royal 2,000 

19  .  Frame  dwg  and  hhld  fu.ni 
Liv.  &  Lon.  &  Globe  .  .      821 
Home,  N.  Y .500 

.   .  Restaurant 

Union,  London .500 

18  .  Harness  fact 

Niagara 719 

24  .  Dwelling 

American,  N.J 8.50 

London 1,000 

13  .  Stock  furni 

Phoenix,  Hartford  .   .   .      7.59 

Losses  under  1.500  .  .  .$9,622 
Total  Ban  Francisco  .  $62,486 
Total  California  .  .  .  $18.5,-567 
Total  Pacific  Coast  .   .  $.509,999 


Rumors  of  the  Jefferson  Retiring  From 
Coast 

For  several  months  there  have  been  rumors  to 
the  effect  that  the  Jefferson  Fire  contemplated  rein- 
surino;  its  Coast  business.  The  San  Francisco  rep- 
resentative denied  the  truth  of  these  rumors;  but 
they  continued  to  float  about  with  much  particular- 
ity. We  would  not  publish  this  rumor,  however, 
in  the  absence  of  some  supporting  evidence;  but 
felt  justified  in  doing  so  when  the  company  rein- 
sured its  business  in  the  Southern  states. 

The  rumor  of  retirement  from  the  Coast  still  per- 
sisting, we  wrote  to  the  home  office  of  the  company, 
and  received  the  following  answer.  The  "closing 
paragraph"  referred  to  asked  for  the  reason  for  the 
Coast,  departments  advertising  the  Jefferson  as  a 
hundred  percent  company. 

LETTER  FROM  PHILADELPHIA. 
The  Jefferson  Fire  Insurance  Company 

Phiadelphia,  Pa.,  May  17.  '05. 
Coast  Review,  San  Francisco,  Cal. 

Gentlemen  :  We  are  in  receipt  of  your  valued 
favor  of  the  12th  inst.,  and  note  contents,  and  in 
reply,  beg  to  advise  that  while  we  understood  that 
there  were  rumors  in  San  Francisco  that  the  Jeffer- 
son was  considering  the  reinsurance  of  their  Pacific 
Coast  business,  we  did  not  at  that  time  give  the 
same  serious  consideration,  owing  to  the  fact,  that 
we  were  fully  satisfied  that  our  manager  in  San 
Francisco  could  handle  the  matter,  and  we  now 
take  pleasure  in  advising  you  that  at  no  time  has 
the  Jefferson  ever  considered  the  reinsurance  of 
their  Pacific  Coast  business,  neither  do  we  intend 
to  reinsure  our  Pacific  Coast  business. 


Replying  to  the  closing  paragraph  of  your  letter, 
would  suggest  that  you  call  upon  Mr.  J.  F.  Magee 
(537  Sacramento  street; ,  our  manager  in  San 
Francisco,  who  will  undoubtedty  be  only  too 
pleased  to  give  you  the  information  desired. 

We  would  state,  however,  that  we  were  not  repre- 
sented in  the  Associated  Underwriters  at  the  time  of 
the  San  Francisco  conflagration.  In  said  confla- 
gration the  Jefferson  had  six  direct  policies  in 
force,  showing  a  total  liability  of  $11,000.  The 
amount  claimed  by  proof  of  loss  amounted  to  $10,- 
339.48,  on  which  we  paid  $10,264.48  or  99.2  per 
cent  of  the  amount  claimed. 

Yoiu-s  truly, 
H.  H.  RiMiNGTiix,  :M;xnaging  Underwriter. 


Official  figures  for  the  large  German  cities 
show  the  births  in  cities  with  over  200,000 
inhabitants  to  be  28.1  per  mille  against  16.9 
per  mille  of  deaths;  in  cities  with  a  popula- 
tion of  between  1  and  200,000  32.4  per  mille 
against  16.7;  and  in  cities  with  50  to  100,000 
people  31.5  against  18.1.  The  excess  of  births, 
therefore,  is  11.2,  15.7  and  13.4  per  mille  respect- 
ively. The  mortality  from  consumption  is  given 
as  2,0;  1,5  and  1,8  per  mille,  and  that  of  infants, 
exclusive  of  still-born,  as  18.6  percent;  17.4  per 
cent  and  19.6  percent.  The  mortality  rate  has 
gone  down  more  than  1  per  mille  in  most  of  the 
larger  cities,  and  considerably  so  in  the  case  of 
infants.  The  decrease  in  deaths  from  tuberculosis 
is  ascribed  to  the  success  achieved  in  the  last  few 
years  from  the  fighting  of  the  dread  malady. 


The  Minnesota  Fire  of  Chatfieldwill  have  $200,- 
000  cap.  and  $100,000  surp. 
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Mutual  Members'  15-Year  Limitation  of 
Liability 

The  court  of  appeals  of  Kentucky  re- 
cently ruled  that  the  maker  of  a 
capital  stock  note  given  to  a  mutual  to 
secure  assessments  called  is  governed 
by  the  15-year  and  not  the  5-year 
statute  of  limitations,  as  the  note-mak- 
er's liability  arises  not  alone  from  the 
call  but  from  the  note  itself  (115  S.  W. 
816).  The  validity  of  a  capital  stock 
note  is  governed  by  the  laws  of  the 
state  of  the  fire  mutual.  The  maker 
of  such  note  may  not  resist  on  the 
ground  of  want  of  consideration. 

This  decision  is  a  warning  to  all 
members  of  mutuals  who  give  so-called 
capital  stock  notes  to  secure  the  pay- 
ment of  future  assessments  for  pay- 
ment of  losses.  Such  members  may 
be  called  on  to  pay  the  entire  note  any 
unexpected  day;  and  there  may  be  a 
special  liability  lasting  for  years,  under 
some  unfamiliar  statute. 


Printing  Business  Like  Underwriting 

Recently  we  have  been  reading  a 
monthly  paper  devoted  to  printing  in- 
terests, and  from  its  perusal  we  draw 
the  conclusion  that  in  one  important 
respect  the  business  of  printing  re- 
sembles the  business  of  fire  underwrit- 
ing. In  neither  case  is  the  "cost  of  the 
goods"  positively  known.  The  under- 
writer and  the  printer  alike  guess  at 
the  cost,  with  this  difference :  the 
printer  usually  guesses  too  low,  and  in 
time,  if  he  does  not  sell  out  to  the  in- 
surance company,  the  sheriff  sells  him 
out.  Many  employing  printers  are 
merely  ambitious  tradesmen  with  no 
experience  as  business  men.  They 
cannot  estimate  the  true  cost  of  a  job 
of  work,  and  often  bid  at  less  than 
cost.  In  other  branches  of  manufac- 
turing, generally,  the  goods  are  made 
and  in  stock,  or  are  to  be  duplicates, 


and  the  cost  is  figured  to  a  cent;  but 
the  printing  job  of  the  larger  sort  has 
many  elements  of  uncertainty,  as  is 
proved  by  the  extraordinary  difference 
in  the  bids  and  in  the  quality  of  the 
finished  work.  Inferior  work  is  often 
due  to  the  fact  that  the  printer  has 
found  that  his  estimate  of  cost  was  too 
low.  He  overestimated  the  producing 
ability  of  his  workmen,  or  underesti- 
mated the  time  actually  required  to 
compose  and  impose  the  work.  His 
guess  at  the  cost,  like  that  of  the  cut- 
rate  insurance  company,  is  too  low  and 
ends  in  a  receivership.  His  paper- 
house  and  type  foundry  foreclose,  and 
he  returns  to  the  "case"  a  wiser  and 
sadder  man.  We  believe  that  this  un- 
certainty of  the  cost  of  printing,  and 
the  consequent  underbidding  and  lack 
of  profit,  goes  far  in  explaining  the 
dirtiness  and  inflammability  of  many 
printing  offices.  An  unprofitable  busi- 
ness and  threatened  foreclosure  by 
creditors  make  all  hands  careless  and 
indifferent. 

Mutual  Failure  in  Georgia 

Limitation  of  Liability   Not  Legal. 

The  Merchants  Mutual  Fire  of  Atlanta 
has  given  up.  It  tried  to  do  business 
by  promising  to  limit  liability  to  the 
premium  named,  but  the  state  insur- 
ance department  ruled  that  such  limi- 
tation is  not  legal.  Confronted  with 
the  necessity  of  submitting  its  members 
to  all  the  possibilities  of  assessments, 
the  managers  began  liquidation. 

The  academy  of  commerce  at  Budapest  in  its 
high  school  department  has  installed  a  course  for 
insurance  matters.  At  that  of  Berlin  the  courses 
are  so  arranged  that  during  two  semesters  all  re- 
spective insurance  objects  are  taught  in  a  brief  and 
comprehensive  manner.  The  attention  of  all  the 
officials  and  employees  of  the  imperial  bureau  of 
supervision  has  been  directed  thereto  by  the  presi- 
dent of  the  bureau. 
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FIVE    YEARS    SAN    FRANCISCO    FIRE    PREMIUMS 


California. 

California San  Francisco  , 

Fireman's  Fund  .   .  San  Francisco  , 


Total  .... 
Other^American 

Mtuii 

Agricultural  .   .    . 

Alliance 

American    .   .   .   . 

American  Central 

Austin  Fire    .   .    . 

Caledonian-Amen 

Citizens 

Colonial  Fire    .   . 

Com'l  Union  Fire 

Commonwealth  . 

Concordia  Fire    . 

Connecticut  Fire  . 

Continental  Fire  . 

Dixie  Fire  .... 

Dubuque  F.  &  M.  . 

Eastern  F"ire  .   .   . 

Empire  City  Fire  . 

Equitable  F.  &  M. 

Fidelity  Fire  .   .   . 

Fire  Association  . 

Firemen's   .... 

Franklin  Fire  .  . 
German  Fire  ,  . 
German  Fire  .  .  . 
German  Alliance  . 
German-American 
German  Union  .  . 
Girard  F.  &U.  .  . 
Glens  Falls  .... 
Globe  &  Rutgers  . 
Guardian  Fire  .  . 
Hanover  Fire  .  . 
Hartford  Fire  .  . 

Home 

Ins.  Co.  North  Am^ 
Ins.  Co.  State  Pa.  . 
Jefferson  Fire  .  . 
Lumber  .  ... 
Mech.  &  Traders  . 
Mercantile  F.  &  M. 
Michigan  F,&M.  . 
Michigan  Com'l  . 
Nassau  Fire  .  .  . 
National  Fire  .  . 
National  Union  . 
New  Brunswick  . 
New  York  Und'rs 
Niagara  Fire  .  . 
Northwestern  Nat 
'North  River  ... 
North  .«tate  Fire  . 

Orient 

Pelican  Assurance 
Pennsylvatiia  Fire  , 

Phenix 

Phoenix 

Prov.-- Washington 
Queen  of  America  . 
Queen  City  Fire  .  . 
Rhode  Island  Fire  . 
Seaboard  F.  &  M.  . 
Seattle  F.  &  M.  .   .   . 

Security 

Shawnee  Fire       .   . 

■Southern     

Springfield  F.  &  M  . 
St.  Paul  F.  &  M.   .   . 

Teutonia 

Union  (The)  .  .  .  . 
Washington  Fire  . 
Westchester  Fire  .   . 

Total 

ToUal  Ameriican   . 


.  Hartford 

.  Watertown,  N>  Y.  .   . 

.  Philadelphia    .   .   .   . 

.  Newark,  N.  J.  .       .   . 

.  St.  Louis 

.  Dallas,  Tex 

.  New  York 

.  St.  Louis 

.  Hartford 

.  New  York  .... 

.  Dallas,  Tex 

.  Milwaukee 

.  Hartford 

.  New  York 

.  Greensboro,  N.  C.  .   . 

.  DubuqUe,  la.   .   . 

.  Atlantic  City,  N.  J.   . 

.  New  York 

.  Providence  .  .   .   .  , 

.  New  York 

.  Philadelphia       .   .  . 

.  Newark,  N»  J 

.  Philadelphia    .   .   .   . 

Peoria,  111 

.  Pittsburg 

.  New  York  .   .       .   .   . 

.  New  York 

.  Baltimore 

.  Philadelphia  .  .  .  . 
.  Glens  Falls,  N.  Y.  .  . 
.  New  York 

Pittsburg,  Pa.  ...   . 
.  New  York  ...... 

.  Hartford 

.  New  York 

.  Philadelphia  .... 
.  Philadelphia  .... 
.  Philadelphia    .... 

.  New  York 

.  New  Orleans  .... 
.  Boston 

Detroit 

.  Lansing,  Mich.   .   .   . 

.  Brooklyn  

.  Hartford 

.  Pittsburg 

.  New  Brunswick,  N.  J. 

.  New  York 

.  New  York 

.  Milwaukee 

.  New  York 

.  Greensboro,  N,  C.  .   . 

.  Hartford 

.  New  York 

Philadelphia    .   .   .  v 

Brooklyn 

.  Hartford 

.  Providence,  Rs  I. 

New  York  .... 

Sioux  Falls,  S.  D.  .   . 

Provi-deuce   ..... 

Galveston,  Tex.  . 

Seattle.  Wash.  .... 

JJew  Haven,  Conn.   . 

Topeka,  Kas 

New  Orleans    .... 

Springfield,  Mass.  .   . 

St.  Paul,  Minn.   .   .   . 

New  Orleans    .... 

Philadelphia    .  ,   .  ^ 

Seattle 

New  York      


1008 

1907 

1906 

1905 

1904 

$118v537 

$152,4.59 

$77,78*; 

$22,586 

$.   .    . 

90.944 

117, .526 

66,591 

77.(X)8 

138.791 

$209,481 

$2()9,985 

$144,377 

$151,928 

$189,941 

217,892 

229,988 

198,418 

44,789 

60,427 

37,151 

43,291 

23,637 

16,343 

14,863 

26.95fi 

30,119 

17,3H6 

i5,8(n 

49.992 

68,249 

17.8.50 

18,9(K2 

13,678 

40.118 

61,899 

50,416 

19,881 

16.066 

12,426 

1,803 

7,696 

4.337 

2,095 

165 

2,726 

8.8;J6 

9,372 

1,312 

624 

22.997 

17. .588 

17,611 

36,93« 

46,933 

43,184 

12,245 

13.156 

7,348 

8.431 

3,7.51 

4,110 

3,430 

12,426 

6,444 

12,703 

6.345 

6,992 

7S.613 

92.818 

71,403 

84.197 

36,343 

62,635 

81,578 

38,873 

33.936 

24,688 

24,456 

1-2,561 

16,593 

2,868 

.  . 

8,102 

5,817 

7,724 

28,259 

43,886 

13,559 

67.327 

63,299 

15,531 

28,778 

36,672 

44,625 

28,321 

'6,896 

20,919 

24,314 

26,500 

17,823 

lv998 

14,752 

4,939 

7,664 

5,065 

7, .384 

5,183 

67,247 
4,633 
6,725 

84,413 

33,891 

44.589 

61.430 

17,140 

isisig 

i3>47 

11.156 

25,270 

28,824 

23,837 

17.6.57 

17,618 

93,887 

160,029 

40,237 

16,028 

6,893 

■24,809 

41.094 

6,104 

4,377 

23,167 

27,869 

104,696 

125,497 

1-22,085 

72,236 

78,922 

398,165 

.534,309 

194,957 

39,770 

40,324 

102,080 

111,3*5 

67,263 

48,938 

42,743 

7,073 

68,306 

108,793 

2,.589 

23,278 

"25,440 

■9,860 

19,516 

•30,064 

4.283 

1-3,020 

7i516 

20,780 

18,296 

14,956 

7,935 

6.90G 

31,417 

3,534 

1,177 

13,541 

7,391 

116,778 

112,473 

73,005 

30,201 

34.085 

64,983 

44,7.50 

20,936 

23,700 

45,972 

105,362 

56,897 

17,367 

18.1.53 

42,576 

73,.5.52 

68,001 

45,716 

38.891 

43,615 

33.126 

41.513 

1,169 

11.039 

10,196 

4'6,56() 

18,703 

21,172 

«.030 

14,487 

H5,129 

•23,161 

8,372 

14,373 

13,943 

6.604 

4,042 

15,899 

7.253 

4,902 

11,010 

8,053 

36,648 

5.5.189 

59,647 

36,495 

61,844 

59,824 

84  ,'212 

111,908 

49.161 

28,049 

27,468 

19,035 

12,481 

15. .501 

15,756 

13.299 

80,572 

97.425 

103,888 

24,051 

29,499 

71,418 

62,565 

22,467 

1,992 

1,151 

35,920 

51,683 

3,876 

64,137 

59,184 

15,767 

11, .327 

10,552 

3,693 

6.1.51 

45,989 

85,220 

35sl33 

44,803 

17,247 

133.164 

178,986 

169,275 

26.160 

32.049 

39.029 

45,719 

40.972 

18.705 

14,837 

16.234 

16,640 

20,317 

5,316 

6.244 

5.873 

8.729 

8.496 

4,696 

62,200 

.59,031 
$3,372,611 

9,7.51 
$2,002,.57S 

17.573 

19.10S 

$2,945,871 

$1,496,293 

$1,416,734 

■§,1.55s352 

3,642,597 

2,146.954 

I, 4^8.221 

l,60(>,675 
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Five  Years  San  Francisco  Fire  Premiums — Concluded 


Foreign. 
Aachen  &  Munich  . 
Atlas  Assurance  .   . 
Caledonian    .   .   .   . 
Commerciairnion  . 
Hamburg-Bremen  . 
Lawriiion&Crown 
Liv.ctLon.it  Globe 
London  Assur.  .   .   . 
Lon.ct  Lancashire  . 
New  Zealand  .   .   .   . 
N.  British  it  Mere.  . 
Northern  Assur.  .   . 
Norwich  Union    .   . 

Palatine 

Phoenix  Assur.    .  . 
Prussian  National  . 

Royal       

Scottish  Union  .   . 

State  Fire 

Sun 

Svea  Fire 

Union   Assurance   . 
Western  Assur.    .   . 


Aix  la  Chapelle 
London  .... 
Edinburgh  .  . 
London  .  .  . 
Hamburg  .  .  . 
London  .  .  . 
Liverpool  .  .  . 
London  .... 
Liverpool  .  .  . 
Auckland  .  .  . 
London  .... 
London  .... 
Norwich  .  .  . 
London  .... 
London  ... 
Stettin  .... 
Liverpool  .  .  . 
Edinburgh  .  . 
Liverpool  . 

London  

Gothenburg  .   .   . 
Loudon  .... 
Toronto 


1908 
$7,W5 
48,:J48 
17,9G6 
43,149 

10,290 
374,985 
114,134 

84,327 
1.5.^,202 

91,310 
157,322 

28,b9'9 
.50,439 

244,690 

33,589 

3,999 

56,375 

10,6«.5 

102,603 
72.104 


1907 
$18,124 
65,934 
40,201 
49,002 

38,555 
479,218 
104,432 

41,144 

186,830 

113,145 

290,945 

9,582 

18,482 

21,480 

294.589 
.32,864 
1,779 
63,318 
19,444 
72,491 
89,0S0 


1906 

$27,331 
91,568 
48,151 
41 ,977 
30,526 
53,171 

289,796 

217,6ft3 
62,614 

152,6:3.5 
95,98:3 

279,772 
36.1.55 
29,409 

102,351 
6,:393 

319,;306 
22,027 
6,621 
75,708 
22,647 
41.762 
29,979 


1905 
$49,421 
39,792 
47,:32-5 
49,002 
56,180 
28,030 
56,878 
87,719 
68,558 
29.299 
44  ,.569 
.53,6;»0 
33,095 
:34,209 
.53,8:30 
17,9.34 
83,601 
21,916 
15,491 
40,019 
25,9.55 
42,302 
17,458 


1904 

$59,877 
48,402 
48,672 
.57,943 
72,298 
25,.5.59 
65,626 

106,4.58 
84,344 
:31,214 
43,763 
60,660 
30,790 
:39,810 
44,256 
22,7.52 
83,033 
24,746 
16,0:38 
47,616 
25,843 
44,3.51 
30,796 


Total  Foreign 
Grand  Totals 


$1,707,441 
4,862,793 


$2,082,827 
5,72.5,424 


12,179,168 
4,326,122 


$1,:340,621 

2,988.842 


$1,535,205 
3.141,880 


tS"  Totals  include  figures  of  retired  Companies 


Canadian  Firm  Returns  Overpaid  Insur- 
ance 

Gait,  Ont.,  May  21.— An  interesting  bit  of  fire 
insurance  history  has  just  come  to  light  in  the 
official  records  of  the  Gore  District  Company  of 
Gait. 

A.  H.  Lofft  &  Co.,  dry  goods,  St  Mary's  had 
a  loss  by  fire,  for  which  the  adjusters  allowed 
$6,250.  At  their  next  stocktaking  the  firm  became 
convinced  they  really  had  not  lost  more  than 
$3,750.  Having  confirmed  this  by  a  second 
stocktaking  they  immediately  returned  the  fire 
insurance  companies  $2,500,  overpaid  by  them, 
the  share  of  the  Gore  being  $289.43. 

The  explanatory  letter  was  ordered  inscribed  in 
the  company's  minutes  in  full,  and  a  resolution, 
moved  by  R.  S.  Strong,  seconded  by  W.  K.  Mc- 
Naught,  M.  L.  A.,  was  passed,  expressing  the 
appreciation  of  the  high  -  minded  and  honorable 
course  pursued  by  the  Messrs.  Lofft  &  Co. 


Labor  Unions  Opposed  Them 

A  bill  in  New  York  provided  for  industrial  poli- 
cies at  reduced  cost  to  laboring  men.  The  labor 
unions  united  with  fraternals  in  defeating  it. 

Striking  Italians  took  possession  of  a  lumber 
company's  camp,  including  power-house  and  pow- 
der magazine,  in  California,  and  threatened  destruc- 
tion generally.  The  sheriff,  helpless,  asked  for 
and  the  governor  sent  troops.  Labor  unions 
denounced  the  governor  for  this. 


The  Press 

We  regret  the  death  of  Fitzalan  C.  Oviatt,  pub- 
lisher and  editor  of  the  Philadelphia  Intelligencer. 
He  was  a  man  of  good  mind  and  character,  who 
many  years  ago  gave  up  law  for  joumahsm  in 
Chicago.  His  influence  as  a  writer  on  insurance 
was  always  beneficial. 

Section  2  of  the  Weekly  Underwriter  of  May  29 
is  a  handsome  and  valuable  souvenir  of  its  semi- 
centennial. The  first  number  of  our  contempo- 
rary appeared  fifty  years  ago  as  the  Wall  Street 
Underwriter.  Then  there  I  were  ninety-three  New 
York  city  fire  companies,  of  whom  only  fifteen 
survive.  Fourteen  life  companies  did  business  in 
the  metropolis  then — and  only  three  life  insurance 
brokers.  The  first  convention  of  life  underwriters 
was  held  in  that  year. 

Simultaneous  Conflagrations. —  Insurance  Engi- 
neering for  April  gives  an  interesting  account  of 
the  Ft.  Worth  -  and  -  Dallas  conflagrations.  Ft. 
Worth  lost  32  blocks  in  the  afternoon  during  a 
heavy  wind.  Apparatus  and  firemen  from  Dallas 
went  to  the  aid  of  Ft.  Worth.  Soon  afterward, 
fire  broke  out  in  Dallas  and  destroyed  70  build- 
ings. We  mention  these  coincidental  fires  because 
one  city  weakened  its  protection  by  sending  men 
and  machines  to  another  city  30  miles  away. 

Marine.  —  Three  marine  cases  in  our  Legal 
Digest. 

Accident. — An  accident  decision  in  our  Legal 
Digest. 
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The  Home  Fire  of  Salt  Lake  City  will 
enter  Montana. 

Utah. — President  Cannon  of  the  new 
Western  Fire  of  Ogden  has  resigned. 

Manager  Duncan  of  the  Frankfort 
has  recovered  from  his  recent  indispo- 
sition. 

Manager  Lowden  is  visiting  the 
Mountain  territory  and  will  be  absent 
six  weeks. 

The  California  Fire's  new  Western 
department  at  Chicago  covers  a  1 1 
Western  Union  territory. 

From  France  we  receive  a  postal-pic- 
ture "carte,"  with  "hope 'loss  reports' 
are  moderate,  and  all  well.  Kind  re- 
gards." Dated  9  June,  received  24 
June.     Signed  Geo.  H.  Tyson. 

The  Coast  Review  Fire  Chart  for  1909 
shows  the  general  agency  of  C.  A. 
Henry  &  Co.  to  have  advanced  2  pomts 
last  year,  in  rank.  The  total  premiums 
were  nearly  a  half  million,  with  a  very 
favorable  loss  ratio. 

Milpitas,  Cal.— The  cannery  of  the 
California  Fruit  Canners'  Association 
burned  June  23.  Loss  possibly  $100,000. 
Second  cannery  loss  of  this  ass'n  in  one 
month. 

Fresno,  Cal.— Plant  of  the  California 
Fruit  Canners'  Association,  on  the  rail- 
way reservation,  best  of  the  lot,  with 
fire  walls,  destroyed  by  fire.  Tinned 
doors  defective.  Most  of  the  insurance 
placed  with  Lloyds,  contrary  to  law. 
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Field  Men's  Notes 

L.  M.  Hale,  a  daily  report  examiner 
with  Edward  Brown  &  Sons,  has  been 
appointed  special  agent,  succeeding  A. 
C.  Wright,  who  has  resigned  to  engage 
in  merchandise  brokerage  business  at 
Stockton,  Cal. 

W.  S.  Gill,  recently  with  Edward 
Brown  &  Sons,  has  been  appointed 
special  agent  by  C.  A.  Henry  &  Co., 
and  will  be  associated  with  Special 
Gerould  at  Portland. 

Robt.  McKillican,  builder,  recently 
obtained  judgment  against  E.  J.  Jolly 
in  an  Oakland  court,  for  balance  due 
for  services  as  appraiser. 

Jolly  has  an  office  in  the  Royal  Insur- 
ance Building. 

Maris  will  have  an  office  in  the 
Royal  Insurance  Building. 


The  stockholders  of  the  Dixie  and  the 
North  State  have  voted  to  consolidate 
into  a  company  having  $325,000  net 
surplus. 

The  only  insurance  journal  in  the 
world  printing  the  new  California 
standard  form  of  policy  was  the  Coast 
Review.     Make  a  note  on  it. 

An  Iowa  bill  provides  that  one  year 
is  time  enough  for  notice  of  accident. 
The  legislators'  insurance  ox  is  never 
gored. 

New  Mexico.  —The  Phenix  of  Brook- 
lyn has  re-entered  this  territory. 

Ohio  German  claims  must  be  filed 
with  Trustees  Marshall  and  Torgler  at 
Toledo  by  Sept.  1. 

How  long  will  the  Canadian  Under- 
writers' Association  last? 

Manager  Devlin  has  returned  from 
the  North,  where  he  made  an  agency 
change  in  Portland. 

Arthur  Brown  is  out  of  town  on  his 
summer  vacation. 

Provident  Savings  Life  resumes  writ- 
ing on  July  1. 


Local    Agents   Shall   Not    Fix    Rates    in 
Missouri 

Governor  Hadley  has  vetoed  the  sen- 
ate bill  allowing  local  agents  to  fix 
rates.  This  was  the  pet  but  foolish 
measure  of  the  Missouri  branch  of  the 
National  Association  of  Local  Agents; 
and  is  similar  to  the  crazy  legislation  of 
Kansas.  The  governor  says  the  meas- 
ure is  unconstitutional. 


Colorado. — Victor  can  now  defy  the 
fire  fiend.  Six  armed  citizens  stole 
174,000,000  gallons  from  a  Colorado 
Springs  reservoir  and  turned  the  water 
into  the  thirsty  Victor  reservoir.  This 
is  the  biggest  water  steal  on  record. 

Nebraska.  —  Authorities  have  fixed 
lower  SURETY  rates. 


Will  Move 

Gordon  &  Hoadley,  general  agents  of  the 
American  of  Newark,  are  moving  into  larger 
quarters  at  215  to  219  Sansome  street,  next  to  the 
Royal  Insurance  building. 


Ten  Years  for  Arson 

Seth  A.  Scott,  principal  of  the  30-  Day  Short- 
Hand  school  in  San  Francisco,  has  been  sentenced 
to  ten  years  in  the  penitentiary  for  setting  fire  to 
his  schoolhouse.  The  new  law  makes  the  limit  20 
years  for  firebugs. 


Attending  the  very  enjoyable  insurance  excursion 
to  Lake  Tahoe  were:  Vice  President  Going  (Shaw- 
nee Fire),  wife,  son  and  daughter,  and  General 
Agent  Bates;  Manager  Nason  of  the  Continental; 
Manager  Shields  (Equitable  Life),  wife  and  daugh- 
ter, and  Mr.  Ring  and  wife;  General  Agent  Gor- 
don (American  of  Newark)  and  wife,  and  Tom 
Knowles  of  Oakland.  On  the  lake  a  great  shoal  of 
trout  swam  out  to  greet  the  excursionists.  Nason 
was  the  WaUon,  with  18  3-pounders  on  Saturday 
and  12  2-pounders  on  Sunday.  The  excursionists 
arrived  home  on  Monday  morning,  sunburnt  and 
happy-  

The  rumor  that  the  Franklin  Fire  might  retire 
doubtless  grew  out  of  the  efforts  made  to  get  control 
of  the  stock  at  a  fancy  price.  Messrs.  Kinney  and 
Kelly  of  Dallas,  Tex.,  are  in  charge  in  San  Fran- 
cisco. 
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LIFE 

Loans    on  Life  Policies  Increasing  Too 
Rapidly— Not  a  Healthful  Tendency 

From  The  Insurance  Age. 

Figures  to  which  we  have  access 
show  a  marked  increase  in  the  amount 
of  loans  by  companies  on  their  policies 
during-  1908  over  1907.  There  are 
good  and  bad  features  about  this  show- 
ing. The  favorable  feature  is  that  the 
life  companies  have  the  money  to  loan 
and  that  they  are  willing  to  do  so  in  ac- 
cordance with  their  contracts  and  the 
desires  of  their  policyholders.  A  less 
favorable  feature  is  that  so  many  men 
have  found  it  desirable  or  necessary  to 
increase  the  loans  upon  their  policies, 
thereby  reducing  by  so  much  the 
amount  of  their  insurance.  The  large 
increases  are  shown  in  the  case  of  the 
great  companies,  like  the  Equitable, 
the  Mutual  and  the  New  York  Life, 
each  of  which  loaned  much  more  largely 
in  1908  than  in  1907.  For  example,  the 
loans  of  the  Equitable  Life  increased 
between  seven  and  eight  million  dol- 
lars, those  of  the  Mutual  Life  about 
eleven  million  dollars,  and  those  of  the 
New  York  Life  more  than  fourteen 
million  dollars,  while  the  smaller  com- 
panies all  showed  increases  of  larger  or 
smaller  amounts.  The  following  table 
gives  the  outstanding  loans  on  policies 
of  twenty-four  companies  for  1907  and 
1908: 

Company  Policy  loans  1907     Policy  loans  1908 

/Etna $6,336,444  $     7,298,624 

Berkshire     .    .    .  1,633,379  1,986,989 

Conn.  Gen.      .    .  729,722  824,006 

Conn.  Mut.      .    .  2,865,679  3,842,561 

Equitable     .    .    .  49,615,393  57,053,555 

Germania     .    .    .  3,059,797  3,674,805 

Home       ....  2,422,484  2,823,768 

Manhattan   .    .    .  2,399,831  2,820,830 

Mass.  Mutual  .    .  6,612,369  7,513,619 

Mutual     ....  52,022,021  63,048,558 

Mut.  Benefit   .    .  18,786,255  21,320,106 

National,  Vt.   .    .  6,394,591  7,106,742 

New  England     .  4,886,986  5,924,110 

New  York  .    .    .  73,236,952  87,316,641 

N,  W,  Mut.    .    ,  30,577,708  33,974,005 


Penn  Mut.  .    .    . 
Phoenix  Mut.  .    . 
Provident  L.  &  T. 
State  Mutual    .    . 
Travelers      .    .    . 
Union  Central 
Union  Mutual 
U.  S.  Life   .    .    . 


12,302,293 
2,241,024 
6,116.292 
3,127,160 
5.048,019 
8,842,067 
746,682 
1,213,695 


14.719,506 
2,794,845 
6,813,472 
3,637,671 
6.061,564 

10,985,675 
1,031,459 
1,247,688 


Totals  .    .    .  $301,216,833         $353,820,799 
The  loan  feature  is  a  development  of 
recent  years,  in  fact  we  may  say  of  the 
last  decade,  although   some  companies 
were  loaning  upon   their  policies  pre- 
vious to  1900.      Thus  at  the  close  of 
1888  the  policy  loans  outstanding  were 
only  $18,240,628,  at  the  close   of  1898 
they  had  grown  to  about  $100,000,000, 
while  in  1907  this  amount  was  trebled, 
and   was  increased   in   1908  to  nearly 
$354,000,000.      Personally,   we  regard 
the  loan  feature  as  more  desirable  than 
the  offering  of  liberal  surrender  values, 
for   the    latter   very    often   creates  a 
temptation  to  dispose  of  life  insurance 
protection  altogether,  while  the  loan 
may  tide    a     business     man    through 
troublous  times,  and  be  repaid  in  less 
disastrous  moments.    It  is  on  the  whole, 
however,    regrettable    that    so    many 
have  formed  the  habit  of  borrowing  up- 
on their  policies,  and  the  strenuous  era 
closing  with  January  1,  1908,  gave  an 
impetus  to   the    practice   of    loaning, 
from  which  it  is  feared  there  will  be  a 
slow  recovery.      There  is  little  doubt 
that  many  are   now    borrowing   upon 
their  policies  who  in  previous  years  did 
not  even  know  that  they  had  that  right 
and  privilege.     In  our  opinion  compan- 
ies should  discourage  the  loaning  upon 
policies  so    far   as  possible,   although 
their  record   for   dealing  with  policy- 
holders in  this  regard  has  been  one  of 
the  utmost  liberality  and  equity.     It  is 
of  course  occasionally  a  necessity  for  a 
man  to  realize  upon  his  life  insurance 
policy  when  he  can  obtain  money  in  no 
other  way.     It  should,  however,  be  a 
last  resort;  to  be  adopted  only  in  ex- 
treme cases,  for  the  reason   that  the 
ultimate  protection  of  his  family  may 
be  greatly  imperiled  by  the  process. 
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Xo    Atisirer    From    the    Xeir    York 
Life 

In  our  April  issue  we  copied  two 
editorials  from  the  Tonopah  Sun,  in 
one  of  which  the  New  York  Life  was 
charged  with  refusing  to  deliver  a 
policy  after  the  premium  was  paid  to 
an  absconding  solicitor  who  secured 
the  application  in  the  presence,  and 
doubtless  with  the  co-operation,  of  the 
company's  state  agent. 

We  at  once  wrote  to  the  home  office, 
asking  for  the  company's  version  of  the 
affair;  but  as  no  answer  has  yet  been 
received,  we  at  this  late  day  reluctantly 
conclude  that  the  facts  have  been  cor- 
rectly reported  by  the  Nevada  daily 
paper,  and  that  the  company  stands  by 
the  disreputable  action  of  its  general 
agent  in  that  state. 


The  Northwestern  Mutual  Life  will 
hereafter  make  payments  under  install- 
ment options  which  have  heretofore 
provided  for  annual  payments  in  either 
semi-annual,  quarterly  or  monthly  in- 
stallments, the  first  payment  being 
made  immediately  on  receipt  of  proofs 
of  death  or  on  maturity  of  endowment 
policies. 

The  60th  annual  report  of  the  Aus- 
tralian Mutual  Provident  Society  is  at 
hand,  in  handsome  form.  The  assets 
are  now  £24,981,528.  Rate  of  interest, 
£4  9s.  4d.  ""The  society  has  office  prem- 
ises in  42  cities.  During  1908  overdue 
policies  sustained  out  of  the  surrender 
value  numbered  576,906.  The  total 
premiums  since  organization  are  £41,- 
246.436,  or  more  than  $206,000,000. 
Dividends  to  policyholders  this  year, 
$3,662,220.  New  business  in  1908, 
$25,000,000.  Of  the  business  trans- 
acted by  the  society  in  60  years  there 
remains  51.9  percent  of  the  sums 
assured  and  55.2  percent  of  the  num- 
ber of  policies. 


Pittsburff    Life    Admittefl    to    Xeuf 
York 

The  Pittsburg  Life  &  Trust  Ins.  Co. 
will  be  admitted  to  New  York.  It  re- 
cently was  consolidated  with  the  Wash- 
ington Life,  which  was  a  good  thing 
for  the  policyholders  of  the  latter  com- 
pany. The  absorbding  company  com- 
plies with  all  the  requirements  of  sol- 
vency and  practices  under  the  new 
strenuous  laws  of  New  York. 


Pierre,  S.  D.,  it  appears,  has  the  First 
National  Life  Ins.  Co. 

How  does  Mid-Continent  Life  strike 
the  midway  of  your  consciousness? 
Oklahoma  is  the  guilty  party. 

Ex- President  Alexander  of  the  Equi- 
table Life  has  returned  from  Europe  a 
well  man.  It  was  rumored  that  he  was 
suffering  from  paresis. 

The  Columbian  Life  of  Cincinnati  is 
issuing  a  monthly-payment  policy  for 
$250,  payable  as  an  endowment  at  age 
65  or  75. 

A  statement  that  insured  had  never 
had  cancer  is  a  statement  material  to 
the  risk,  and  its  falsity  a  good  defense 
to  the  policy.— Ky.  115  S.  W.  785. 

The  Pacific  Mutual  recently  enter- 
tained at  the  home  office  for  a  week 
the  representatives  of  the  ten  agencies 
which  led  in  paid-for  business  during 
the  class  quarter  of  1908.  W.  F.  Fitts 
&  Son  of  Tuscaloosa,  Ala.,  won  the 
silver  cup  offered  for  the  largest  pro- 
duction for  1908. 

The  Metropolitan  Life  has  put  out  a 
series  of  income  or  instalment  policies, 
with  premium  rates  varying  according 
to  the  plan,  whether  whole-life,  limited 
payment,  etc.,  and  the  number  of 
annual  instalments  desired.  The  con- 
tracts provide  cash  options  which  the 
beneficiary  may  elect  to  take  instead  of 
the  annual  payments. 
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FIRE 
Lease  Renew^ed 

The  North  British  &  Mercantile  In- 
surance Company  has  renewed  the 
lease  of  its  present  office  at  212  Pine 
street,  San  Francisco,  for  a  long  term 
of  years. 


Lloyds'  Underwriters  Fail 

London.— James  Bischaff  &  Son,  an 
old  brokerage  firm  at  Lloyds,  have 
failed.  To  what  extent  its  underwrit- 
ing ventures  contributed  to  this  failure 
is  not  stated. 


Fire  Companies  and  Managers  Are 
Warned 

The  American  Agency  Bulletin  for 
May  says: 

"The  agents  of  the  Pacific  Coast 
realize  that  there  is  a  general  disposi- 
tion on  the  part  of  companies  to  resist 
any  increase  in  commissions,  no  matter 
how  just  the  cause  of  the  agents  or 
how  strong  the  arguments  in  favor  of 
such  a  course.  There  is  a  general  feel- 
ing that  these  matters  have  got  to  be 
largely  handled  through  the  agents' 
organizations  and  that  the  only  way  to 
bring  about  improvement  is  to  increase 
their  membership  and  strengthen  them 
at  every  possible  point." 

The  organ  of  the  National  Associa- 
tion of  Local  Fire  Insurance  Agents 
says  that  the  Coast  locals  are  greatly 
disappointed  at  their  failure  to  induce 
the  companies  to  pay  graded  commis- 
sions (and  force  separation  of  Board 
and  non-Board  companies). 

The  state  associations  of  Missouri, 
Texas  and  Kansas  have  raised  thunder 
indeed,  which  may  end  in  lightening 
the  work  and  income  of  local  agents. 
They  supported  the  state-rating  bills, 
which  became  laws.  The  attitude  of 
these  branch  associations  of  the  national 
association  was  distinctly  hostile  to  the 


interests  of  the  companies  and  equally 
so  to  the  permanent  interests  of  local 
agents  everywhere.  Playing  with 
socialistic  legislation  is  playing  with 
dynamite. 


In  Kansas,  Missouri  and  Texas  the 
state  insurance  commissioner  is  now 
empowered  to  make  rates  pleasing  to 
kickers,  which  include  ambitious  locals 
of  a  kind.  One  result  will  probably  be 
the  killing-off  of  small  companies  and 
the  elimination  of  many  local  agents 
doing  a  small  business.  For  the  shadow 
of  no-rebating  the  local  agents  of  these 
states  have  dropped  the  juicy  bone  of 
income. 


American  fire  premiums  range  from 
$106,852,373  in  1891  to  $247,186,253  in 
1908.  A  tremendous  gain  !  More  than 
a  hundred  percent  gain,  while  the 
number  of  companies  gained  only  about 
25  percent.  In  the  same  period  the 
combustible  wealth  insured  has  in- 
creased 122  percent. 


Since  1891  the  American  average  fire 
loss  ratio  has  ranged  from  46.42  in  1907 
to  96.80  in  1906.  The  average  for  1860- 
1908  is  59.13. 


San  Francisco's  fire  losses  in  1908 
were  the  largest  in  more  than  30  years, 
excepting  1906  of  course.      ♦ 


Illinois  National  Fire  people  are  or- 
ganizing another  company  of  the  same 
mongrel  breed.    Scat! 


The  ^tna  originated  the  practice 
(now  required  by  law)  of  setting  aside 
a  reinsurance  fund. 


The  Chicago  board  has  ruled  that 
automobile  insurance  is  fire  business 
and  not  marine. 
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COAST  FIRE  BUSINESS  IN   1908^BY  STATES  AND  TERRITORIES, 

ARIZONA  (Reported  to  the  Coast  Review.)  NEW  MEXICO 

Amonnt        Prem's  Losses  Amo-oM  J'^"''^         ^osse* 

Covered      Received  Incur'd  Covered  Received       Incur  d 

77,021    $  2,791  i  1,542    American  Central -  -   •           ■   •   • 

97,816  2,626  1,283    Alliance    .  . ■   ■   ■           •   •  - 

736,080  21,279  13,912     Aetna -    •  •    •    •              •    •    " 

280.865  6,700  6,656    Agricultural 4,000  9/           ... 

62,000  1,589  2,020    Aachen  &  Munich .   ._  ^   .   ■           ■   •   • 

515,638  13,162  3,484     Atlas 615,94d  11.329             4,82» 

193  550  4,734  3,606    Atlas-Manchester •   •   •           •   ■   • 

61  *85  MOS  45     British  America 495,632  9,425            3,200 

267.030  7,710  2,290    California    ,   . ■    ■    •  ■    •   ■ 

.   .   .     Concordia ••   •  •   • 

■299,827  '8,691  6,834     Colonial 119,049  2.687                 /02 

197,950  4,800  6,019    Caledonian •   ■   •           ■   ■   • 

297,975  8,425  7,948    Commercial  Union •    ■   -          ... 

351,142  11,421  8,141    Citizens *.00»  128          ... 

530,996  13,845  9^09    Connecticut 

3,700  63  22    Camden •    •■            ■    ■    • 

258,941  6,366  5,198    Continental     .    - 604,593  12,243            6,631 

...      Cosmopolitan •   ■   •  •   •   • 

59,775  1,705  2,019     Equitable •    •    ■             ■    ■    • 

86,662  2,766  3,042     Fidelity •  '    '    •             ;„  -,', 

1,455,644  45,641  23,227     Fireman's  Fund 2.023,657  37.938           29,212 

164,412  5,106  1,127    Fire  Association ■   •   •            •   ■   • 

152,006  3,954  1,526    Glens  Falls                                 ....  -  .    ■            •   ■    ■ 

87,250  2,555  638     Girard  F,  &  M ■    •             •    •    ■ 

311,311  7,572  1,753    Globe  ct  Rutgers ll,0«»  269          .  . 

5,500  136  ...     German  Union -  •    • 

991.031  18,638  17,917    German-American 

72,677  1,757  3,234    German  Alliance ■  ■       ■            ■■    ■ 

266,366  6,944  1,137    Germania  Fire 613,832  "■,„„          i-.»i.> 

1,727,582  42,021  22,479     Hartford       16,700  390           ... 

1,836,114  33,872  11,426     Home,  X.  Y 4,069.749  42.397             9,310 

52,250  1,599  .   .   .      Home  of  Utah ••    ■            •■    ■ 

329,583  9,954  4,924    Ins- Co,  Xorth  America •       •              • 

Imperial 382,838  7,914  9.312 

412,020  12,429  6,172    Law,  Union  ct  Crown ;„•   '          ,\'.o, 

1,048,661  37,577  25,348     Liverpool  &  Lon,  &  Globe    2,076,104  28,173          12,494 

413,937  10,956  15,026    London     ........         267,147  5,338            1,077 

452,450  12,025  3,908    London  &  Lancashire    .   .        507.853  9.092          4.83a 

8.748  272  ...     Mercantile  F.  &  M •    ■•           ■   ■    ■ 

184,203  4,588  6,478    Michigan •       ■           ■    •    ■ 

377,923  10,511  5,303    Xew  York  Underwriters          •   •    ■.  ,   ■„„         ,,  .,,a 

987,121  21,807  11,277     National 1,795,487  25,045           11.719 

339,573  9,583  7,414    Norwich  Union •   ■   '          ;,„,', 

238;i42  6.997  .    .    .       Northern       1,068.433  20.980             2.926 

394.750  12,594  12,031     North  British 651,945  16,/33          18,69=. 

21,864  435  530    North  River •   ■              ■   ■   • 

447,904  12,386  15,163    Niagara •   ■   • 

478,652  13.858  11,429    New  Zealand ■   •   •           •   •   • 

113,075  3,081  2,099    Providence-Wash.   ....          ...  ■   •   •           ■   •   • 

208,275  5,196  1,916     Orient 271,307  5,598                425 

287,250  8,107  6,394    Phoenix  Assurance ■  •   •           ■   •   • 

429,311  11,450  11,276    Phoenix.  Hartford 

293,360  7,636  3,924    Pennsylvania -                  •   •   • 

35,058  1,006  1,281    Pelican •   • 

480,320  13,634  9,025     Palatine •    •■             •    ■ 

186,100  5,296  2,914    Phila.  Underwriters       '   '   '.,          '    aa^ 

537,766  15,434  16,331     Phenix,  Brooklyn     .    ,    .    .            55,872  1,782                444 

'666,701  I6,'553  11,006     Quwn  ^^.'^^  !    '.   '.   ".    ',  '.   '.    '          536,923  ■lo',22I           10.303 

1,166.033  30,844  18,658     Royal      1,455,291  28.537           14.408 

20.971  417  10    Royal  Exchange 16.353  105               7b- 

232.775  7,062  7,162    Svea •                 '    ■    • 

697,039  17,835  6,685     Sun •    ■    •              ■    •    • 

165,419  4,370  17    .Security •  •   ■            •   ■ 

95,125  2,855  2,527     Shawnee ■   ■   ■ 

1,048,371  34,033  26,828    Springfield      ,  .    .   .  ■   ■ 

67,262  2,384  .    .    .      St.  Paul  F.  A  M 

....  6,595  1.604    Scottish  Union • 

79.968  2,299  3,046     Teutoula       •    •    ■             ■    ■ 

294,450  8,265  8,186    Union  Assurance •  ■  ■           ■       • 

...  ...      Western        ■   •   • 

33,463  1,057  880    Williamslxirg  City ■ -    ■    ■ ■   ■   • 

$26,050,034  $674/«2    $437,»2»  M5,858,030  »289,4»4       $163,131 


The    Coast    Review 
COAST  FIRE  BUSINESS  JN   1908-BY  STATES  AND  TERRITORIES. 


307 


ALASKA 

Amount 
Covered 

Prem's 
Received 

$         16,850 
15,250 
115,620 
69,925 
16,759 
29,258 

S        669 

594 

3,324 

3,297 

891 

631 

21,450 
53,938 
42,500 
42,129 

96'« 
2,252 
1,768 
1.195 

19,710 
29.259 

62} 
733 

4,000 
37,666 

245 
1,122 

333,300 

6,742 

Losses 


(Repotted  to  the  Coast  Keview. )  OREGON 


'"C"^'*'  Covered 


Amount  Prem's  Losses 


Received         Incur'd 


..      AincTicfUl(.entml  ...    .$1,122,812  $23,282  $8,905 

61     ^tlia    ......■;.■    2.676.726  49  .'984  15 '226 

42    Agricultural     970,431  26  469  inson 

83    Aachen  A  Munich  .   .   .    .    ,.028:219  20:61!  I'm 

■   ■     Atlas  Assurance 1,369.728  25.341  n  298 

•  •     American,  N.  J 802.999  1471a  mnn 

20    Briti.sh  America  .   .  •^**  '"•''^ 

"'    ro'nSia '"'•'^''  ''-'^  '""."« 

•  ■     »x)ncoraia 541;  575  n  ^.g  ,« ,,«, 

77    Caledonian          ,.26i:.35  24.9  2  loltt 

-  .     Commercial  Lnion    .   .       2.875.078  4«:3«9  8  907 

37    Citizens 606,098  12,774  794* 

20    Connecticut  Fire    ....    1. 829,506  36.738  1777; 

-  .     Caniaeii §  yg^  2p^ 

.   .     Continental  Fire    ...'.•  2.726,998  44.382  24  921 

.  .     Cosmopolitan  Fire    .   .             2  5^0  is 

•  ■       Equitable 92.'50O  1  848 

72    Fireman's  Fund 2.220.705  52,376  ii.99» 

■    -       F'l-e  A^;SOCiation 1.554.568  33.462  22  304 

;  . : Ss  Fan'"" '"•■»«•  5''"  '."' 

152,480         7,244                 62    Globe  ct  Rutgers  !  ;   .    :  !    1,749:237  3l\u4  .1  03^ 

74'089           2«4l              ■    -.nn     ^T^^ian  Union 44,509  1.090 

^6'297             677                  oa    ^«-"ian-American     .    .    .    4,380.319  69.319  35  00i 

"'^''            ^"                 2«    German  Alliance    ....       i37.85«  2.980  4  264 

■         txermania  Fire *l. 646,143  *30.843  4'35l 

■   ■            ...     German  ot  Pittsburg    .   .        94 135  1  947 

•   •     Hamburg-Bremen    Fire.      658.010  I6:i3i  8  13s 

Hanover  Fire 553.250  11.259  4."313 

Harttord  Fire 2.785.153  6O.I8I  m  709 

fi"'",*:    ■.;    •;    ■. 7,541.012  110.659  30'72» 


204,053 

6,445 

44,000 

1,537 

73,970 

2,628 

311,527 

12,406 

216,500 

4,594 

101,362 

3,759 

11,000 

429 

26,365 

834 

,*A    J"*- ^'?- .N^orth  America  .    i:332.'o97  26.979  i4'944 

146     Law  Union  &  Crown    .    .     1,351.756  53.635  635 

■    .       Liv.  ct  Lon,  ^-  Globe  .    .    .     6.479.319  110.348  66.728 

.   .   .      London  Assurance    .   .   .    2,454,239  52.085  30007 

.   .      London  &  Lancashire  .   .    2.024.855  42  635  39692 

Mercantile  F.  A  M.    .    .   .       115.6I8  2.895  ^'tll 

■    ■    ■      Mlf^'^T  Kf  -^f ■     ■■  •    •    ■        l^^-^50  3.260  ■'  12 

',n-,\-,\        ■,',„',            ■   ■   ■      -^lii^^aukee  Mechanics  .    .    1,625  969  39  098  in  ci* 

101,270         3,385                 92    New  York  Underwriters  .    i;568;036  33:^3  nUl 

■    •    •      S^fi«"^^,•   .■••.••••     1.301.196  37.017  n  I8J 

•>^--          -^21               ••32KS^f-      :;?:^--  --  36:296 

::::     :::      :::  f^^^p^n.:  l^-^  --  -- 

'103  266         V7.7            •■•     ^orthwestern  National  .    2.197.092  29.447  20:50J 

34,584         1,376           .  .         Providence-Washington  :    '-'64:050  '1I04  '1^' 

ii  ^     KfE&k±v::;iH  B  ^ 

43,050         1.501                 11    Pennsylvania  Fire       .   .    i.ozs.VlJ  't^j  't^'l 

17,900            742                 21    PelicanAss.u.nce         .   .      183.901  3:628  ,'Zl 

114,600          4,418  ■              •>■.     Pheni^^   Brooklvn  '   '   '    '    VVl''^'^  '*'**'*  ^5.450 

47,250           1842                     ~     Queen  C^Firp          •    '    '     J'"20.426  20.794  7,806 


Secnrifv               1.659,398  34.250  18.637 

V/dll         lin  1.246  ShawnJe  Fire  (The)::   ■      lt\f,l  3'^'^          'f' 

'2                  1^  "  Springfield  F.&M.    ..:    2.598:23?  60.48  25.] 

1.  •   ■  ■  goS^rLfrllo^ '-"^-^^^  ^^'^31  10  44, 

22,600              676  '    "  20  Teutonic                  ^0.656  15.027 

■as  $s  1  &--■■■  ■■■^F  -"  -• 

iVrii-          »:    •    ■, 1.551,665  27.200  10  397 

Wilhamsburgh  City  .   .   .        95.570  usso  i.Hl 


$4,362,099     $143,330  $4  398  *i^r^^,  .Tl  ~~ 

♦-J.jys  Gmsi,  $106,807,060   $2,100,500  $1.0l6.43S 
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LIFE  Mr.  Cox  says :    "  For  several  years  it 
_  has  been  a  common  belief  that  life  in- 
Geographical  Distribution  of  Life  surance  companies  were   causing  a  de- 
Insurance  Investments  pletion  of  the  wealth  of  certain  states 

by  withdrawmg  therefrom  and  retam- 
BY  ROBERT  LYNN  COX  .^^  ^^^  ^^^^^  required  to  make  up  and 
Original   statistics  presented  to   the  maintain  the  reserve  funds  necessarily 
Association   of   Life   Insurance    Presi-  incident  to  providing  life  insurance  on 
dents  by  Robert  Lynn  Cox,  its  general  the   level   premium  plan.     This  belief 
counsel  and  manager,  show    that    the  has  been  particularly  common  in  the 
investments  of  life  Insurance  compan-  southern   and  western  portions  of  the 
ies  at  least  equal   and  in   several  in-  United  States.      The  fact  that  the  pay- 
stances  greatly  exceed  the  reserves  in  ^lent  of  premiums  was  a  voluntary  act 
those    sections    of  the   United    States  on  the  part  of  the  citizens  of  the  state, 
which  have  been  urging  the  enactment  was  an  expenditure  of  their  own  money 
of  compulsory  investment  legislation,  for  their  own  purposes,  and  was  neces- 
The  statistics  are  m.ade  up  from  spec-  gary  if  they  were  to  be  insured  in  the 
ial   reports  received  from  fourteen  of  companies  of  their  choice,  was  not  suf- 
the  companies  in   the   association,  the  ficient  to   overcome    objection   to  the 
companies    in    question    representing  supposed  result  of  the  transaction  upon 
seven   states   and   holding    more   than  the  locality  in  which  they  lived, 
two-thirds  of  the  entire  assets  of  the  "Within  the  last  two  or  three  years  no 
life  insurance  companies  of  the  United  less  than  fifteen  states  have  given  more 
States.     The  reserves  held  by  the  com-  or  less  consideration  to  the  question  of 
panies  whose   statistics  are  presented  whether   or  not  an    effort  should  be 
amount  to  one  thousand  four  hundred  made  to  compel,  if  possible,  the  invest- 
and  twenty  millions  of  dollars,  out  of  a  ment  of  life  insurance  reserves  within 
total  of  more  than   two  thousand  six  the  state  from   which   they  had   been 
hundred  and  fifty  millions  of  dollars.  drawn.     In  one  state  only  has  a  com- 
The    investments    of    the    fourteen  pulsory  investment  law  been  enacted, 
companies  are  classified  as  follows:  In  most  of  the  states  it  has  not  been 
Real  Estate $    93.948,411  difficult  to  show  them  that  to  the  ex- 
Real  Estate  Mortgage  Loans ^'^'i^j'!"^  tent  that  a  companv  had  already  made 

PoHc?Loanr!"  :  !  :               '.  '.  :  :     S:SS  the  required  investment  the  legislation 

Railroad  Bonds  and  Stocks Mo,ii5.674  would  be  Unnecessary  and  without  im- 

SrSfa^f^r^"^.^'""'^.  :  :     ^S^  "mediate  effect,  either  to   the  state  or 

Cash    46.161,162  the  company,  and  that  as  to  other  com- 

Miscellaneous ^9,sTi  ^^j^[qq  gych  a  law  should  be  made  ef- 

Total li,sfS9,oss,sio  fective.      Argument    has    never  been 

The  geographical  distribution  of  the  made  for  the  law  as  a  means  of  getting 

investments  of  the  fourteen  companies  more  than  a  fair  share  of  investments, 

and  the  ratio  of  investments  to  reserves  but  always  on  the  assumption  that  the 

are  shown  as  follows:  iocality  in  question  was  being  discrim- 

Ratio  of  inated  against  and  therefore  was  being 

state  Oroups      Reserves       Im-estment^to'S  gradually    but    SUrely    deprived    of    itS 

Northwestern  ..  $    70,978,674  $141,847,8-26     2047c  working  Capital.     This  presumption  ol 

Middle  Atlantic      550,438.080      ^^]!^     ^^  fact  has  afforded  the  justification  of- 

P^clSr''"'"  :  :     SS:£      ^:£S>     15  fered   for    the    proposed   interference 

Central  Northern     267,828^893         304,8.30,890       114%  -x^i^    f^e    natural    laW    of    SUpply    and 

South  Atlantic    .       91.5:34/,49        101,769,061        lU'/c  ,„u;^U     Kq«    PnntrnllpH    hereto- 

ouif  &  Miss.  vai.     103,711,638      101,417,762       98'/c  demand  which   has   controiiea  nereio 

New  England   .    .      129,490,576          80.335,014         62%  fore." 

Total   .  .  .$U20.926.738  $^8^:0^^  It    wiH    be  a  matter  of  surprise  to 
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most  people    to   learn   that  the    New  Brought  It  On  Themselves 

England    group  affords    the    smallest  The  New  York  law  limiting  annual 

ratio  of  mvestments  of  life  insurance     n^,„    KM=,-r,oao    «r    i;*^ • 

companies  and  is  the  only  one  which  rf,";,  oon  nnn         f        a-  ^^"^f^^/f  ^.  ^^ 

does  not  show  an  investment  substanti-  flf'^OO  000  is  extraordinary  legislation 

ally  equal  to  or  in  excess  of  the  re-  *"«eed;  but  before  we  waste  too  much 

serves.  sympathy  on  the  lamenting  New  York 

This  fact  seems  to  be  accounted  for  Life  Ins.  Co.  it  may  be  well  to  reflect 

mainly  by  the  general  financial  condi-  that  the  sufferers  are  being  punished 

tion    of    these    states.    Their    citizens  for    their    misdeeds.    They   "brought 

taken  as  a  whole  are  lenders  of  money  the  punishment   on   themselves."     An 

and   not  borrowers,  and  they  carry  a  insane  ambition  for  size,  for  volume  of 

lai-ge  per  capita  amount  of  life  insur-  new  business,  had  gone  to  the  extreme 

^Tet    us    consider   at  this  point  the  °^  ""^^^"/  ^,^^  policyholders  of  their 

annual  premium  payments  of  the  sev-  S"""^   u  .                    ^^^    ^^^     fiddlers, 

eral  states  as  we  have  grouped  them  Everybody  had  to  dance  to  the  same 

heretofore.     They  are  shown    in    the  ^^^  *'^"®-    "^^^  scandals  of  the  recent 

following,  which  shows  also  the  per-  P^st  and  the  depressions  of  the  present 

centage  ratio  of  each  group    to    the  were  caused  by  the  unlimited  ambi- 

total:  tions  and  the  childish  rivalries  which 

Group                          Premiums       ce.Se  consumed    surplus    and    rebated    first 

Middle  Atlantic $121,558,316          42.66  premiums  100  percent      We  are  told 

Central  Northern 54,165,368              19.OI  ,    ,            ^.    j       Z^    ^t     ^    ^,        -kt           ,r      ,' 

New  England 28  031499            9  84  and  do  not  doubt,  that  the  New  York 

S;j!^:r;^Sissippi  valley  :     SlS               III  ^'^'  ^^^  '^'  '^^'^  ^^^^^^^^   ^^^«i"^'  ^« 

South  Atkintic 15,012,957            5.27  it  IS  now  the  chief  kicker  in  resenting, 

Northwestern  .'  .             .'  :    nJS'Sl            s'S  ^^®  ^^^  limiting  the  amount  of  new 

If   equality  between  local    reserves  ^^^^^^1  business. 

&nd  local  investments  were  to  be  pro-  ^^  ^^^  ^^^  defending  the  law  but 

Vided    for,   life    insurance    companies  are  merely  stating  facts. 

would   have   to  invest  in   the    Middle  

Atlantic    group    of    states    alone      an  Life. -An  interesting  abstract  from 

ZTftlTnA'^^  f'T"  f-^'^^  ^"^''';  ^  Colorado  case  in   our  Legal  Digest, 

ment  in  all  of  the  states  lying  west  of  a     ,               i-  •-                 j^           T  . 

the  Mississippi  and  south  of  the  Ohio  ^  '^^^'^^  '°'''/°"  ^^^^  ^°  ^^"^  ^" 

rivers,  and  in  the  New  England  states  ^^P'  ^^  "^"^^  °^  another  solicitor,  who 

as   well.     To   put  it  from  a  different  t';^6^eby  expected  to  get  a  bonus  from 

standpoint,   their    investment    in    the  ^^^  company  for  writing  a  stipulated 

Middle    Atlantic    and    New     England  total  of  business.     He  failed  to  pay  the 

groups  would  have  to  exceed  their  entire  commission    earned    by    the    woman, 

investments  in  the  other  states  of  the  though  he  collected  it  from  the  com- 

United  States.  pany's  general  agent  at  Denver.     The 

^,     ^  ,       ~         '  * 'woman  scorned"  then  sued  the  gen- 

Ihe  Columbian  Woodmen  of  Atlanta,  eral  agent,  but  lost. 

Ga.,  is  an  order  of  "good  standing;"  ' 

according  to  Insurance  Commissioner  The  stockholders  of  the  two-year-old 

Schively.    The  general  ag.mcy  or  man-  Economic  Life  of  Philadelphia  quit  the 

agement  has  been  offered  to  the  editor  game  after  a  loss  of  $200,000.    They 

of  this  journal,  but  he    declines    the  have  the  experience  —  the    promoters 

'^"^^^-  have  the  capital. 
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FIRE  AND  MARINE 

United  States  Net  Marine  Premiums 
for  1908 

Atlantic  Mutual  ....  $2,891,454 

Ins.  Co.  North  America  2.227,744 

Boston 1.325,927 

UnitedStates  Lloyds  .   .  1,185,168 

Fireman's  Fund  ....  1,173,689 

Federal 989,265 

Standard 912,233 

Mannheim 872,595 

Marine  of  London    .   .   .  733,820 

Union  of  Liverpool  .    .    .  711,292 

British  &  Foreign    .   .   .  621,773 

Sea 571,769 

St.  Paul 517,468 

Providence-Washington  409,585 

London  Assurance   .   .   .  395,094 

Switzerland 386,600 

Indemnity 384,886 

Commercial  Union  .   .   .  364,156 

Thames  &  Mersey    .   .   .  361,529 

Western 275,859 

General  of  Dresden  .   .   .  206,496 

Ocean 197,531 

Columbia 197,302 

Alliance  of  Philadelphia  187,836 

American  &  Foreign  .    .  178,236 

Reliance 159,972 

Yangtsze 133,286 

$18,572,565 

Fire. — In  our  Legal  Digest  is  a  fed- 
eral decision  in  Washington,  where 
policies  were  avoided.  It  is  based  on 
the  celebrated  Grand  View  Building 
Association  decision.  We  print  also  a 
case  where  the  Pioneer  Mutual  was 
defendant.  The  mutual  denied  liabil- 
ity because,  a?  alleged,  a  part  of  the 
premium  was  past  due.  Plaintiff 
pleaded  the  existence  of  agreement  to 
pay  premium  in  monthly  instalments. 
Judgment  against  the  mutual. 

The  spreading  of  prohibition  in  the 
South  is  followed  by  increased  fires  in 
whisky  distilleries— not  in  alcohol  dis- 
tilleries. 


Locals  Must  Follow  Instructions 

Fire. — Local  agent  must  follow  in- 
structions. To  do  otherwise  is  danger- 
ous, for  he  makes  himself  liable  for 
damages.  In  our  Legal  Digest  is  a 
case  to  the  point.  The  agent  neglected 
to  cancel;  fire  occurred;  judgment 
against  agent  for  $1,314.22. 


London  Lloyds  Deny  IJability  on 
Flimsy  Grounds 

London  Lloyds  were  caught  $40,000 
on  a  Rhode  Island  factory  loss.  Lia- 
bility denied  because  of  "incorrect 
warranty."  The  binder  referred  to 
the  risk  as  sprinklered,  but  as  a  small 
part  of  the  risk  was  not  sprinklered 
the  Lloyds  restrict  the  language  and 
interpret  "sprinklered"  as  implying 
that  all  the  wings,  dips,  spurs  and  out- 
houses were  protected  by  automatic 
sprinklers.  It  doesn't  require  much  to 
make  a  Lloyds  fire  underwriter  deny 
liability.  We  know  of  a  characteristic 
case  in  San  Francisco. 


Marine.— The  directors  of  the  Upper- 
Rhine  Insurance  Company,  Limited 
(Oberrheinische  Versicherungs-Gesell- 
schaft),  of  Mannheim  (Germany),  pro- 
posed at  the  general  meeting  on  3rd 
June  the  distribution  of  a  dividend  of 
16  percent  (against  12i  percent  in  the 
previous  year). 

Marine.  —  Coast  marine  rates  have 
boosted. 


The  Pioneer  Fire  Insurance  Co.  of 
Seattle  is  reported  to  be  preparing  to 
increase  its  capital  to  $1,000,000.  This 
company  started  several  years  ago  as  a 
mutual  and  the  first  of  the  year  changed 
to  a  stock  company.  Eastern  capital 
is  reported  back  of  the  company  and  a 
large  Eastern  general  agency  is  work- 
ing on  the  increase  of  the  capital. 
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German  Union 

From  Coast  Review  Extra 

Dickson  &  Thieme  have  just  received 
a  wire  from  Baltimore  as  follows: 

"Court  has  denied  receivership  and 
dissolved  restraining  order. 

"Robert  Dickson." 


Sun   of    New    Orleans   Goes    to 
C.  A.   Henry  &  Co. 

From  Coast  Review  Extra 

Gen.  Lee  of  New  Orleans,  the  vice 
president  of  the  Sun  of  that  city,  has 
appointed  C.  A.  Henry  &  Co.  general 
agents  of  the  company  for  all  of  the 
Coast  territory  under  the  jurisdiction 
of  the  Board  of  Fire  Underwriters  of 
the  Pacific. 

In  some  of  the  Coast  states  the  Sun 
Will  be  entered  in  July,  in  other  states 
later. 

The  Sun  has  $500,000  capital  and 
$158,499  net  surplus. 


Svea  Takes  Earthquake    Clause    Out   of 
All  Policies 

From  Coast  Review  Extra 

The  Svea  Fire  Ins.  Co.,  represented 
by  Edward  Brown  &  Sons,  removed 
the  earthquake  clause  from  its  policies, 
many  months  ago,  excepting  districts 
in  a  few  cities.  The  company  has 
just  notified  its  Coast  representa- 
tives that  the  clause  will  no  longer  be 
required  in  policies  on  property  in 
those  few  California  cities— San  Fran- 
cisco, Oakland,  Fresno  and  Los  Ange- 
les. No  Svea  policy  now  contains  the 
earthquake  clause. 


The  Hendry-Scott  scheme  to  revive 
the  ancient  company  of  the  West  by 
the  charter  route  failed  quickly. 
There  was  nothing  in  the  report  that 
-Robert  Dickson  was  behind  the  under- 
taking. The  remarkable  Bankers  Fire 
of  Los  Angeles  prospectus  notoriety 
now  attracts  the  attention  of  the  young- 
men  who  are  fluttering  around  Youtz, 


Fallen  Building  Clause 

From  Coast  Kcview  Kxtra 
The  falling  building  clause  of  the  standard  form 
of  policy  has  been  passed  on  by  the  California 
supreme  court,  which  yesterday  sustained  the  ruling 
of  the  superior  court,  to- wit:  that  so  much  of  a 
building  must  fall  as  to  practically  ruin  it,  in  order 
to  invalidate  the  policy.  This  is  in  accordance  with 
the  rulings  of  Eastern  courts.  Clayburgh  v.  Agri- 
cultural, Cal.  S.  C. 


Hine's  Book  of  Forms 

This  is  the  fourth  edition  of  a  very  valuable  book, 
revised  and  enlarged  by  Samuel  R.  Weed  Con- 
tains forms  of  policies  in  actual  use  by  nearly  all 
companies,  covering  235  pages.  It  is  a  very  timely 
issue  and  supplies  a  want,  for  forms  now  in  use 
differ  notably  from  those  in  use  a  quarter-century 
ago.  Published  by  C,  C.  Hine's  Sons,  100  Wil- 
liam street,  New  York. 


Early  History  of  Marine  Mutual   Insur- 
ance 

In  looking  recently  through  a  book  published  in 
1810  I  came    across    some    interesting   particulars 
regarding    the   early    history  of   mutual  insurance. 
In  those  days  the  Royal  Exchange  and  the  London 
Assurance  companies  had  the  exclusive  privilege  of 
insuring  sea  risks  so  far  as  companies  and  parTner- 
ships  were  concerned,  so  that  underwriters  had  to 
take  business  in  their  own  name  and   not   jointly 
with  their  partners.     A  society  eaUed  the   Friendly 
Insurance  Society    was   started  in   London   at   the 
end  of  1804  to  insure  transport  ships  against  losses 
or   averages   and  against  any  damage  which  they 
might  sustain,  capture  by  the  enemy  excepted.     In 
1810  the  society  had  about  eighty  members    and 
about  eighty-two  or  eighty-three  transports  insured. 
The  premium  which  Lloyd's  underwriters  required 
for  insuring  such  transports  for  twelve  months  was 
9  percent  against  IJ  percent  charged  by  the  society, 
whilst  in  the  society's  policy  was  a  clause  insuring 
transports  from  the  damage  they  did  to  other  ships, 
which  was  equal  to  about  2  or  3  percent  more,  and 
which  was   not   inserted  in    the   Lloyd's    policies. 
Those  who  wished  to  enter  the  society  had  to  tender 
their   ship    and    describe    her  qualities,  and  if  the 
ship  was  a  good  ship  and  the  owner  who  tendered 
her  was  a  man  of  respectability  he  was   admitted. 
Ships  of  an  inferior  quality,  badly  built  and  in  bad 
order  were  not  admitted, — Fairplay, 
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COMMERCIAL  UNION  ASSURANCE 
COMPANY 

Enormous  Gains  in  Assets  and  Surplus 
—Policyholders'  Surplus  Now  Ex- 
ceeds Ten  Millions 
The  grand  total  of  the  resources  of 
the  Commercial  Union  Assurance  Soci- 
ety of  London,  including-  the  guaran- 
teed capital,  is  $57,833,115.    The  total 
admitted  or  cash  assets  are  $44,558,115, 
a  gain  of  $3,792,229  in  the  year.     A 
profitable  business,  a  large  excess  of 
income  over  outgo,  and  increased  values 
of  stocks,   bonds,   etc.,   contribute  to 
this  great  gain  in  resources. 

The  net  surplus  made  a  still  greater 
gain,  advancing  from  $4,280,916  to 
$8,815,505.  This  is  the  remarkable 
gain  of  $4,534,589,  which  makes  the 
surplus  to  policyholders  $10,290,505. 

The  Commercial  Union's  total  premi- 
um income  is  $15,385,979,  with  $8,246,- 
274  losses  paid,  or  53  percent.  The 
total  income  was  $19,476,895,  and  total 
outgo  was  $17,499,086. 

From  the  gross  assets  we  deduct  the 
assets  of  the  life  department,  which 
are  $18,036,685.  This  leaves  as  gross 
fire  assets  $26,521,430,  of  which  about 
40  percent  is  surplus  to  policyholders. 
Manager  E.  T.  Niebling  of  the  Pacific 
branch  increased  the  company's  busi- 
ness in  this  field  last  year  and  had  a 
moderate  loss-incurred  ratio.  Although 
the  territory  of  this  branch  was  de- 
creased after  the  fire,  the  premium  in- 
come is  now  nearly  as  much  as  before. 


If  fire  losses  continue  as  light,  the 
American  fire  loss  ratio  for  1909  will 
not  be  more  than  50  percent.  Sh  ! 
Don't  say  a  word  I  lest  rate-wars  may 
break  out. 


Tempest   in   the   Local    Life    Insurance 
Teapot 

The  legislature  being  safely  out  of  sight 
for  months  to  come,  a  member  of  the  San 
Francisco  Life  Underwriters  Association, 
one  C.  J.  Johnson,  a  solicitor  who  occa- 
sionally writes  a  policy,  comes  into  the 
open  and  lets  fly  a  dart  at  a  more  success- 
ful competitor. 

Circular-letters  flying  about!  Come  to 
the  regular  meeting!  Sensational  charges 
to  be  preferred!  Wah-wah-wah!  We  smell 
the  blood  of  a  West  Coast  life  man! 

And  the  tempest  blew,  and  rumors  flew, 
and  little  men  were  in  a  stew;  and  the  tea- 
pot grew  quite  hot,  and  rattled  and  rocked, 
while  the  worldly  mocked,  and,  it  will  be 
believed  all  wise  men  grieved.  Such  a  fuss 
and  such  a  fizzle;  such  tin  thunder,  with 
scarce  a  drizzle. 

The  "charges"  were  subscribed  to  by  L. 
J.Johnson.  Just  who  instigated  them  is 
conjectural .  Charging  Johnson  is  emplo ved 
by  or  places  his  "business"  with  the  San 
Francisco  representatives  of  the  Provident 
Life  &  Trust  Co.  of  Philadelphia,  with  the 
emphasis  on  the  Trust— a  company  which 
never  reports  the  amount  of  dividends  paid 
its  stockholders.  Professor  Johnson  having 
discovered  himself,  may  now  be  dismissed 
without  further  consideration. 

It  appears  that  while  Secretary  Sonntag 
of  the  West  Coast  Life  was  in  Sacramento, 
"trying  to  get  a  bill  passed  against  what  is 
known  as  a 'board  contract,'  "a  representa- 
tive of  his  company  was  in  the  same  capital 
town  selling  life  insurance  by  means  of  a 
board  contract.  Sonntag  was  workmg 
against  the  apparent  interest  of  his  own 
agents.  Can  such  things  be  and  not  over- 
come us  like  a  summer  cloud  ? 

It  is  too  certain  that  the  hair-trigger 
complainant  went  off  at  half-cock— more 
than  once.  He  takes  an  insulting  fling  at 
the  "preliminary  term"  companies,  foohshly 
forgetting  that  a  large  part  of  the  member- 
bership  of  the  association  is  of  companies 
writing  such  policies. 

The  complaint  abounds  in  insulting  ex- 
pressions, directed  against  a  California  and 
Coast  company  which  has  behind  its  con- 
tract the  fortunes  of  wealthy  men;  and 
after  reading  it  we  conclude  that  the  com- 
plainant has  found  it  hard  work  to  sell  the 
policies  of  his  own  company.  He  is  sore, 
and  doubtless  he  dislikes  every  California 
life  company.  ,     ^, 

And  what  are  the  facts  ?  Simply  these. 
The  West  Coast  Life,  like  all  life  insurance 
companies  in  the  past  when  new,  has  been 
issuing  board  contract  policies.  It  made 
contracts  with  certain  few  agents  to  supply 
these  board  policies  in  limited  numbers. 
These  contracts  with  agents  are  legal  and 
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STATEMENT  OF  THE  CONDITION  AND  AFFAIRS  FOR  THE  YEAR  ENDING  DEC.  3t,  1908 

GUARANTEED  CAPITAL,    $14,750,000.00 

PAID  UP  CAPITAL,        -        1,475,000.00 

ASSETS 

Stocks,  Bonds,  etc..  Owned      .    .  *  i^  i^o  -,^  „« 

Loans  on  Bonds  and  Mortgages           *     i  lo^'^o'?  z5 

Other  Loans                                       1,193,484  63 

Real  Estate  Owned     ...■.■.'. .  4f '«=?  f  5 

Cash  in  Banks      .                                 i 'JJc'K?  ^^ 

Premiums  in  Course  of  Collection  .    .' ^'i  ?f  sn?  52 

Assets  of  Life  Department i«  A^rASJ  Sf 

All  Other  Assets 818'771  01 

Total  Admitted  Assets $44,558,1  I  5T4 

Uncalled  Guaranteed  Capital 13,'275,'oOO  00 

Total  Resources $57;833ji5~34 

R  „  LIABILITIES 

Reinsurance  Reserve    ....  «  /:  o^-»  ,10.1  aa 

Unpaid   Losses  .                                 *  ?'?!«''*^^  ®® 

Liabilities  Under  Life  Department  : 18  fl?2'fJ^  7^ 

Debenture  Stock  and  All  Other  Liabilities    ■.::.:::  7;807,637  46 

Total  Liabilities 7534:267:61^ 

^^^  ^"''P'"^ $8,815,505  09 

Surplus  to  Policyholders,  $10,290,505.09 
xr.P  INCOME 

Wre^retT' $15,385,979  29 

Income  of  Life  Department,  etc..    .::::::.::::  3,2^3  ,'056  56 

Total  Income ~$i9:476:89r48 

Losses  Paid    ....  ^EXPENDITURES 

Dividends  to  Stockholders    ..■.■..; *      ««  Ann  II 

Commissions                                                  2?n 

Taxes,  Salaries  and  Other  Expenses  '.'.'. 5  7«'J?«  ft 

Expenditures  of  Life  Department                          istilAn  11 

Alterations,  Repairs  and  Other  Expenditures    '.'.'.'..'.  289,691  33 

Total   Expenditures. "Tl7:499:0^6~32 

Pacific  Coast  Branch :  Security  Building,  343  Sansome  St. 

SAN    FRANCISCO 

E.  T.  NIEBUNgT  Manager 

P-    de   S.    OLNEY,   Branch    Secretary 


All   Pacific   Coast  Losses   PAID   PROMPTLY   Through   Branch  Office   in   San    Francisco 


The    Coast   Review 


313 


cannot  be  abrogated.  But  the  company, 
on  becoming  represented  in  the  San  Fran- 
cisco Life  Underwriters  Association,  or 
before,  discontinued  issuing  these  contracts 
to  agents,  and  has  since  supported  the 
anti  -  board  contract  measures  at  Sacra- 
mento. 

Now,  we  are  not  opposing  such  legisla- 
tion, nor  approving  board  contracts,  but 
our  feelings  of  disapprobation  have  always 
been  softened  by  the  reflection  that  old 
companies  when  new  have  issued  board 
contracts,  and  that  some  managers  and 
agents  denouncing  them  have  at  the  same 
time  rebated  and  twisted,  and  have  know- 
ingly retained  agents  who  were  dead  beats, 
liars  and  traducers. 

The  man  who  complains  the  most  will 
usually  bear  watching. 

The  entire  lack  of  dignity  of  this  com- 
plaint— which  disgraces  the  San  Francisco 
Life  Underwriters  Afsociation— is  indicated 
by  the  following  quotation: 

'When  I  first  came  to  California  I  was 
troubled  with  fieas  and  I  killed  as  many  as 
I  caught — a  little  later  on  I  found  spots  on 
my  undergarments  and  asked  what  they 
were  and  found  they  were  meriads  [sic]  of 
eggs  that  the  female  [not  the  male]  laid 
there  and  that  unless  you  removed  them 
that  you  would  incubate  fleas  by  the  hun- 
dred." 

No  Californian  could  write  that.  The 
author  is  quite  capable  of  referring  to  the 
preliminary  term  plan  of  life  insurance  as  a 
"  sort  of  con  game." 

We  regret  to  add  that  the  association 
listened  to  this  slangy  complaint  without  a 
protest,  and  referred  it,  just  as  it  was  writ- 
ten, to  the  executive  committee,  for  further 
action.  The  accused,  furnished  with  a  copy 
of  this  literary  jim-gem,  replied  with  dig- 
nity, "ignoring  the  scurrilous  and  offensive 
language."     We  quote; 

"At  the  time  we  ceased  writing  new  ad- 
visor}' board  contracts,  a  number  already 
issued  had  not  qualified  as  special  corre- 
spondents by  influencing  to  us  the  necessary 
amount  of  insurance  or  by  rendering  the 
requisite  service.  As  the  civil  code  of  Cal- 
ifornia makes  the  consent  to  the  assignment 
of  these  or  similar  contracts  obligatory  upon 
a  company,  where  men  were  found  who 
could  measure  up  to  the  requirements,  they 
were  substituted  for  the  original  corre- 
spondents who  had  failed  to  qualify,  in 
every  case  underwritten  assignment  of  the 
oiiginal  contract;  such  substituted  mem- 
bers in  all  cases  being  licensed  by  the  insur- 
ance   department  of    California,    and    the 


board  at  no  time  exceeded  the  original 
number.  The  particular  case  commented 
on  by  complainant  comes  strictly  within 
the  above  category.  More  than  one  insur- 
ance department  was  fully  conversant  with 
this  procedure,  and  all  of  the  correspond- 
ence and  facts  were  also  laid  before  the 
president  of  your  association  some  time 
since." 

This  was  by  Vice  President  Miller.  From 
Secretary  Sonntag's  letter  to  the  executive 
committee  we  quote : 

"The  statement  by  Mr.  J.  that  I  was  in 
Sacramento  two  years  ago  fighting  to  retain 
the  board  contracts  on  the  statute  books  is 
false.  I  did  not  vi<jit  Sacramento  during 
the  entire  session  of  the  legislature  of  1907." 

"Mr.  J.  does  not  do  your  legislative  com- 
mittee the  justice  to  state  that  paid  repre- 
sentatives were  maintained  at  Sacramento 
to  defeat  the  bill. 

"The  special  board  contract  bill  was 
passed  without  a  dissenting  vote  in  the 
senate,  *  *  in  the  assembly  it  had  thirty- 
nine  votes  and  only  required  two  more  to 
pass  it.  Unfortunately  it  was  brought  up 
on  the  last  day  and  there  were  only  sixty- 
four  members  present  on  the  floor  of  the 
assembly,  and  a  number  of  our  friends  were 
away.  The  entire  strength  that  was  mus- 
tered by  the  opposition  was  from  twenty- 
four  to  twenty- five  votes,  thereby  fully  and 
thoroughly  establishing  the  fact  that  Mr. 
Johnson  's  charges  have  been  made  through 
malice  and  venom,  because  of  his  being  dis- 
appointed in  not  securing  the  policy  of  in- 
surance which  he  endeavored  to  write  in 
Sacramento." 

The  executive  committee  sustained  the 
charge  and  the  charger,  notwitstanding 
these  explanatory  letters,  and  suspended 
the  accused  for  three  months,  to  be  rein- 
stated only  on  their  pledge  not  thereafter  to 
permit  the  placing  of  any  new  or  assigned 
special  correspondence  or  board  contract; 
otherwise  the  awful  penalty  of  expulsion. 

Soon  thereafter  the  accused  gentlemen 
notified  the  Life  Underwriters  Association 
that  after monthsof  negotiating  andearnest 
effort  on  the  part  of  the  West  Coast  Life, 
they  "were  able  last  night  to  eflfect  stipula- 
tions regarding  assigned  contracts  which 
enable  us  to  give  the  pledge  requested, 
which  is  done  herewith. 

"As  we  interpret  your  judgment,  this 
pledge  restores  the  West  Coast  representa- 
tives to  membership;  hence,  having  com- 
plied with  your  request,  the  four  representa- 
tives of  this  company,  members  of  your 
association,  herewith  terminate  our  connec- 
tion with  your  association.  The  dues  al- 
ready paid  in  advance,  at  youf  earne'* 
solicitation,  are  cheerfully  donated  to  yout 
needs." 
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Life  and  Casualty 

Policyholders  of  the  Washing'ton  Life 
should  pay  their  premiums  to  the  com- 
pany as  they  did  hefore  the  change  in 
the  company's  control,  according  to  a 
circular  letter  sent  out  by  Superintend- 
ent Hotchkiss  of  the  New  York  insur- 
ance department,  in  connection  with 
the  department's  report  on  the  Pitts- 
burgh Life  and  Trust,  already  printed. 
The  letter  says:  In  the  event  of  the 
Pittsburgh  Life  meeting  the  require- 
ments of  this  department,  thus  fully 
safeguarding  the  rights  of  the  policy- 
holders in  the  Washington  Life,  and 
thereby  accomplishing  what  has  been 
undertaken  by  the  department  in  its 
trusteeship,  the  Pittsburgh  Life  will  be 
authorized  to  transact  business  in  this 
state,  and  the  existing  trusteeship  of 
the  superintendent  will  cease.  You 
will  note  from  the  closing  paragraph 
of  the  memorandum  that  the  Pitts- 
burgh Life  is  given  thirty  days  from 
May  27  in  which  to  make  the  arrange- 
ment set  forth  therein. 

Tae  Pacific  Coast  Casualty  has  added 
two  additional  rooms  to  its  offices  in 
the  Merchants  Exchange  building,  San 
Francisco.  The  business  of  the  com- 
pany is  increasing. 

The  Pacific  Mutual  News  for  June 
gives  an  entertaining  account  of  the 
recent  challenge  cup  convention  in 
Los  Angeles.  Prominence  is  given  to 
the  company's  5.16  percent  interest 
earned  on  its  mean  assets.  One  speaker 
made  a  good  point  by  comparing  the 
unfair  tax  on  life  insurance  income 
with  the  tax  on  other  business  income 
— as  retail  grocer  with  $61,864  income 
and  only  $91  taxes,  while  a  life  com- 
pany with  the  same  income  is  "gouged  ' 
$1,237,  thereby  adding  to  the  cost  of 
protection  for  the  helpless. 

The  Maryland  Casualty  leads  all  com- 
panies, with  its  12  suits  outstanding  on 
December  31,  1908,  as  reported  to  the 
Massachusetts  ins.  dept. 


Agents'  Commissions  May  Be  Regulated 

The  increase  of  average  commissions  to  local 
agents  and  brokers  in  the  United  States,  as  indi- 
cated by  the  annual  reports,  is  attracting  the  atten- 
tion of  state  insurance  departments.  The  insur^ 
ance  commissioner  of  Minnesota  says; 

"The  rate  of  commission  is  admittedly  too  high. 
The  companies  admit  their  inability  to  deal  with  it- 

"If  the  companies  are  unable  to  reduce  com-' 
missions  to  reasonable  figures,  it  would  seem  that 
it  can  be  dome  only  by  legislative  enactment." 

The  commissioner  is  dealing  with  fire  com- 
panies figures.  His  remarks  indicate  tendencies 
of  legislation  stimulated  by  anti-rebate  and  rating 
bills  fathered  and  backed  by  local  agents'  associa-- 
tions. 

Legislators  who  give  insurance  men  "bread" 
are  likely  to  later  shy  a  "stone''  at  them. 


Union  Central  Life  Assets 

Eighty-one  percent  is  invested  in  loans  secured 
by  first  mortgage  on  real  estate  distributed  through-- 
out  thirty-three  states.  Twenty  million  dollars  is 
invested  in  the  com  states,  twenty  million  dollars  in 
the  wheat  states,  ten  million  dollars  iU  the  cotton 
states,  two  million  dollars  in  the  hay  states,  Six" 
teen  percent  is  invested  in  loans  upon  policies. 


Press  notices  and  dispatches,  as  collated  by  the 
fidelity  department  of  the  Fidelity  and  Casualty  Co.. 
of  New  York,  indicate,  for   the  month   of    March 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    ...  $     1,200 

Beneficial    Associations 2,563 

Public  Service 189,359 

General  Business 329,869 

Insurance  Companies  .  200,000 

Court  Trusts 25,433 

Transportation  Companies  ....       20,704 
Miscellaneous 35,294 

Total $804,422 


Quakes  in  New  York,  five  Western  states,  in 
Chile,  Greece,  Singapore  and  Panama.  It  appears 
there  was  also  a  quake  in  Chicago  in  1895.  Is 
Dame  Earth  preparing  to  sbake  the  Mississippi 
Valley  as  in  1811  and  1812  ?  Quakes  in  Sumatra 
and  France,  Spain  and  Portugal. 


In  Ohio  last  year  (according  to  State  Fire  Mar- 
shall Rogers)  5,322  fires  started.  The  average 
insurance  was  54  cents  on  the  100.  The  driest 
season  in  75  years,   caused  a  large  increase  in  fires- 
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FrotcrHof  Insolvent 

The  National  Fraternal  Society  of 
New  York  is  insolvent,  with  $17,000 
unpaid  death  claims.  Beware  of  fra- 
ternal insurance  societies. 

The  liability  companies  have  new 
rates  for  automobiles,  ranging-  per 
horse  power  12  and  under  $35,  per  24 
and  under  $57,  per  34  and  under  $76 
and  $1  for  each  additional  horsepower. 

Resigned 

From  Coast  Review  Extra 

Second  Vice  President  John  F.  Roche 
of  the  Pacific  Mutual  Life  Insurance 
Company  has  resigned.  He  will  con- 
tinue with  the  company  as  consulting 
actuary  until  next  January. 

This  is  a  loss  to  the  Pacific  Mutual,  for 
Mr.  Roche  is  a  life  man  of  all  round  ability, 
sound  judgment  and  long  experience.  By 
training  and  nature  he  is  conservative,  and 
his  influence  in  the  Pacific  Mutual  manage- 
ment, as  second  vice  president  and  actuary, 
has  always  been  along  correct  lines.  The 
directors,  after  declining  at  first,  accepted 
his  resignation  with  regret  and  unanimously 
acknowledged  the  indebtedness  of  the  com- 
pany to  him. 

Mr.  Roche  will  engage  in  the  more  pleas- 
ing work  of  a  consulting  actuary,  and  is 
now  "open  to  engagements  as  such.  The 
('oast  Review  takes  pleasure  in  recom- 
mending his  services  to  life  insurance  com- 
])anies. 

A  Foolish  Dispatch 

The  San  Francisco  Chronicle  of  May  28  con- 
tained a  dispatch  from  Tacoma,  made  up  from 
the  gross  figures  in  the  state  insurance  commir- 
sioner's  report.  The  night  editor  puts  these  heads 
above: 

Big  Profit  for  the  Insurance  Companies 
Nine  Millions  Gross  in  the  State  of  Washington  in 
in  the  Year  1908 
The  ignorant  dispatcher  treats  the  difference 
between  gross  premiums  and  fire  losses  as  profit, 
leaving  nothing  for  expenses  nor  for  reinsurance 
premiums  paid.     The  fire  companies  did  unusually 


well  last  year  in  Washington,  but  instead  of 
$9,000,000  their  profit  in  the  state  was  only  about 
$650,000,  a  sum  which  may  be  wiped  out  by  a  fire 
loss  in  Seattle.  Tacoma  or  Spokane  any  day. 

Five  Middle  Western  States  Shaken    by 
a  Ground   Quake 

An  earthquake,  variously  estimated  as  to  seconds 
of  duration,  disturbed  the  serene  confidence  of  the 
people  of  Illinois,  Michigan,  Wisconsin,  Iowa  and 
Missouri.     The    Chicago     papers   say   the    quake 
caused  the  skpscrapers  to   quiver   and    houses   to 
shake    violently.     Chimneys   toppled   over,  dishes 
and   mirrors  were   broken,  and    bric-a-brac    were 
thrown  from   mantels.     Late  risers    were    shaken 
from  their  beds.     At  Zion  City,  a  suburb  of  Chi- 
cago, people   rushed  into  the  street,  fell   on  their 
knees  and  began  praying,  in  the  belief  that  judg- 
ment day  was  at  hand.     At  Aurora    there  was  a 
general  falling  of  chimneys  and  parts  of  buildings. 
Small  fires  broke  out  in  three  parts  of  Chicago,  and 
m  some  of  the  small  towns,  but  were  extinguished. 
Italian  laborers  at  Oak  Park  quit  work  and  began 
praying.     There  were  two  shocks,  the  first  occur- 
ring about  8:30  a.  m.,    followed   a   few   minutes 
later  by  a   longer  one.      Reports  of    the    duration 
vary  from  four  seconds  in  Chicago,  fifteen  seconds 
in  Dubuque,  la.,  upto  three  minutes  in  Dixon,  111. 

An  Impartial  Account 

Chicago,  May  27.  — The  Record  -  Herald  of 
today,  reporting  the  earthquake,  says;  "So  violent 
was  the  convulsion  of  the  earth  in  some  places  that 
heavy  safes  were  jarred  from  position  and  wall 
decorations  lorn  from  their  fastenings.  The  last 
serious  earthquake  recorded  in  Chicago  was  on 
Oct.  31,  1895,  when  a  tremblor  rocked  the  city  for 
fifteen  seconds.  There  were  no  fatalities  reported 
either  in  Chicago  or  its  suburbs,  although  the  dam- 
age done  property  will  aggregate  a  large  sum. 
Hundreds  of  late  risers  were  awakened  by  a  sway- 
ing movement  of  their  beds.  Chimneys  toppled 
over." 


Liability, —  At  the  annual  meeting  of  the  Em- 
ployers LiabUity  Assurance  Corporation,  the  chair- 
man said:  "We  have  had  a  very  good  year,  and 
the  condition  of  the  company  is  most  satisfactory." 
Interest  and  rents  increased  from  £45,465  to 
£52,121.  Premiums  were  nearly  a  million 
pounds,  a  small  falling-off,  owing  to  the  extraordi- 
nary workmen's  compensation  business  written 
under  the  new  law  in  1907. 
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PALATINE   INSURANCE    COM- 
PANY 

Now  Has  Over  a  Million  Net  Surplus- 
Increased  Income 

The  Palatine  of  London,  under  the 
management  of  E.  T.  Niebling.  main- 
tains its  premium  income  on  this  Coast 
and  makes  money  on  the  underwriting 
account.  Premiums  from  this  field  are 
nearly  a  quarter-million  yearly. 

The  excellent  condition  of  the  Pala- 
tine is  made  evident  by  a  glance  at  the 
$3,417,129  assets  and  $1,088,633  net 
surplus.  The  half  million  cash  capital 
affords  additional  security  to  the  pol- 
icyholders of  the  company.  Premiums 
and  other  income  and  the  surplus  fund 
all  increased  last  year. 

Aside  from  the  assets,  the  financial 
backing  of  the  Palatine  is  enormously 
large,  and  its  indemnity  ranks  very 
high. 

The  offices  of  the  Pacific  branch  are 
at  343  Sansome  street,  San  Francisco, 
where  all  Coast  losses  are  paid  promptly. 


Fire  Protection  Notes 

San  Francisco  Spring  Valley  Water   Co,  is  acting 

m  a  foolish  manner  by   demanding  pay   for   water  in 

the  fire  cisterns,  drawn  from  hydrants  paid  for   by  the 

city,  the  water  to  be  used  for    fire  protection   in    both 

cases,  and  the   storage  in  cisterns  not  increasing  the 

waste. 

San    Francisco's  first  fire- boat,   the  "David  Scan^ 

nell,"  named  after  its  former  famous  lire   chief,  was 

launched    recently.      The    companion    "Dennis    T. 

Sulhvan"  was  launched  later. 

The  "David  Scanner '  is  a  300  ton  vessel,  129  feet 
long,  26  feet  beam,  12  feet  9  inches  deep,  and  when 
laden  will  draw  about  10  feet  of  water.  The  boat 
is  to  be  equipped  with  a  300  horsepower  twin  screw- 
compound  surface  condensing  engine,  and  its  steam 
will  be  generated  by  Babcock  &  Wilcox  water  tube 
boilers  similar  to  those  used  in  the  battleships  of  the 
United  States  navy.  Crude  oil  will  be  the  fuel  used. 
The  cky  will  pay  $131,100  for  the  boat. 

The  two  fire  pumps  will  each  be  capable  of  pump- 
ing 4,500  gallons  per  minute  against  a  pressure  of  150 


pounds  to  the  square  inch  or  2,250  gallons  agaiilsf  3 
300-pound  pressure.     This  will  make  the  maximum 
pumping  capacity  of  the  twin  vessels    1 0,000  gallons 
per  minute.     A  water  tower,  equipped  with  a  three- 
inch  nozzle,  will    be  erected    in    the    center    of   the 
"David  Scannell,"'  as  well  as  In  the  "Dennis  T.  Sul- 
livan,"    It  may  be  raised  or  lowered  as  deisired  from 
a  minimum  height  for  the  nozzle  of  38  feet  to  a  maxi^ 
mum  of  57^  feet.     There  will  be  two  monitors  on  the 
deckhouse  of  each  boat,  each  of  which  will  be  capa* 
ble  of  throwing  a  three-inch  stream  of  water,  or  2,000 
gallons  per  minute,  and  two  portable  monitors  capable 
of    throwing  a    two-inch  stream,  or    1 ,000  gallons  a 
minute,  which  can  be  used  on  the  main  deck.     Each 
boat  will  carry  about  8,000  feet  of  hose,  which  can 
be  connected  to  twenty  hydrants  on  the  deck  of  the 
boat  and  used  to  connect  the   pumps  directly  to  the 
mains  of  the  high  pressure  fire  protection  system  which 
is   being  built,  oi,   in  the  event   of   the    mains  bemg 
broken,  can  be  used  to  deliver  water  on  a   fire   half  a 
mile    inland.      The   pumping    capacity    of    these  fire 
boaU  will  be  the  same  as  that  of  the  two   New  York 
fire   boats,   which    are   considered    the  finest    in    the 
world.      The  San     Francisco     boats,    however,   will 
have  some  novel  features,  as,  for  instance,  the  telescopic 
water  tower  and  the  twin  screw  engines,  which    it    is 
believed  will  make  them  superior  for  fire  fightmg  pur- 
poses, even  to  the  New  York  boats. 

Seattle. —  According  to  Times  I  7th  Lincoln  Park 
reservoir  is  practically  empty.  The  third  break  in  the 
new  pip>e  line  was  discovered,  near  Dunlap,  after 
testing  repairs.  The  subcontractors  were  paid  before 
tests  were  made. 

Seattle. — 141  new  hydrants.  Nearly  9,500  feet 
of  new  mains. 

Berkeley,  Cal.— Fire  deparlment  has  78  fire  alarm 
boxes,  28  full-pay  men,  9  call  men;  4  permanent 
and  10  call  men  recently  dropped;  I  Continental 
steam,  800  gals,  I  Waterhouse  gasoline,  250  gals,  1 
double  60  gal.  chemical,  1  ladder  truck,  6  h.  wagons, 
9.000  ft,  2|  m.  h  ,  1  combination  chem. 

Los  Angeles- — i  I  new  hydrants,  about  5,000  ft.  6 
in.  mains  laid  l2ist  month. 

San  Francisco, — Union  labor  demanded  that  host- 
lers of  the  fire  department  be  paid  $100  a  month 
Granted.  Under  the  next  deform  adminbtration  the 
hostlers  will  "give  up"  to  the  boss  30  percerU  of  this. 
Los  Angeles — The  city  council  has  granted  per- 
mi»sion  for  the  violation  of  the  building  ordinance 
during  the  Elks'  convention  in  July,  by  the  erection 
of  ornamental  arches,  columns,  etc. 
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ANNUAL    STATEiVIKNT 

OF  THE  CONDITION  AND  AFFAIRS  OF  THE 

PALATINE 

INSURANCE  COMPANY,    Ltd. 

OF   LONDON 

For  the  Year  Ending  December  31,  1908 

Capital,  Paid  Up,        -        $500,000.00 

ASSETS 

Stocks  and  Bonds  Owned $2,764,860  00 

Cash  in  Hand  and  in  Banks 411  599  55 

Premiums  in  Course  of  Collection 76  734  39 

All  Other  Assets .   .    .   .'  163,935  29 

Total  Assets  $3,417,129  24 

LIABILITIES 

Reinsurance  Reserve $795,940  00 

AU^A'Z      ,  .^f... 450,575  00 

All  Uther  Liabilites 5gl  93^   20 

Total  Liabilities $1,828,496  20 

NET  SURPLUS _  1,088,633  04 

Surplus  to  Policyholders,  $1,588,633.04 

INCOME 

Net    Premiums $1,989,855  52 

Keceived  tor  Interest 121  906  00 

Total  Income  $2^1 11,761  52 

DISBURSEMENTS 

f?^T  J         c      ,  L   .  , $1,339,560  63 

Uividends  to  stockholders 99  237  50 

Commissions 439  727  46 

Salaries  and  all  Expenses  of  Management 239,912  40 

Taxes  and  Other  Expenditures 74,996  70 

Total  Disbursements $2,193,434  69 

Pacific  Coast  Branch:  Security  Building,  343  Sansome  St. 
SAN    FRANCISCO 

E.  T.  NIBBLING,  Manager 

^ ____^__  **•  ***  ^*   Ol-I^EY,   Branch  Secretary 


All    Pacific    Coast    Losses    PAID    PROMPTLY    Through    Branch    Office    in    San    Francisco 
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Casualty 

The  model  accident  insurance  law,  of 
nineteen  sections,  has  been  submitted 
by  the  special  committee  appointed  by 
the  National  Convention  of  Insurance 
Commissioners.  Provisions  made  a 
part  of  a  contract  but  not  a  part  of  the 
delivered  policy  are  void.  Policy  type 
must  be  10-point  Notice  of  injury  or 
sickness  is  adequate  if  given  within  20 
days.  Proofs  may  be  furnished  as  late 
as  60  days. 

Washing-ton  refuses  to  license  the 
slot-machine  accident  "agent." 


Liability 

A  tabulation  of  the  figures  of  liabil- 
ity companies  reporting  to  the  Michi- 
gan department  shows  the  average  cost 
of  suits  settled  by  six  leading  companies 
to  have  been  $167  in  the  first  year  from 
date  of  origin,  $286  in  the  second,  $380 
in  the  third,  $420  in  the  fourth  and 
$445  in  the  fifth,  with  an  average  of 
$319  for  16,541  suits  settled.  The 
average  expense  of  settlement  in  addi- 
tion was  $107.  The  amount  expended 
in  suits  was  42  percent  of  the  total  loss 
disbursements. 

Surety 

The  surety  companies  have  united  in 
a  protest  to  Congress  against  federa 
interference  in  the  surety  bond  busi- 
ness. They  object  to  both  the  bill 
appropriating  $200,000  to  establish  a 
federal  bond  department  in  the  oflfice  of 
the  treasurer  of  the  United  States,  and 
to  the  bill  forbidding  higher  premiums 
on  ofl[icial  bonds  than  those  paid  prior 
to  January  1.  The  protest  calls  atten- 
tion to  the  fact  that  the  federal  gov- 
ernment requires  all  its  bonds  to  be 
issued  on  a  form  framed  by  it  and  in 
its  own  interest,  and  that  still  the  rates 
are  not  higher  than  those  charged  for 
similar  risks  where  a  more  reasonable 


form  is  employed.  Statistics  are 
quoted  to  show  that  the  losses  on  gov- 
ernment business  have  been  so  heavy 
as  to  make  the  business  unprofitable, 
several  companies  paying  more  in  losses 
than  they  received  in  premiums,  to  say 
nothing  of  expenses. 


CHIPS 

—Manager  Niebling  has  returned. 

The  Prudential  Casualty  of  Indianap- 
olis is  the  latest. 

— The  Camden  Fire  is  now  in  California; 
authorized,  with  Macdonald  &  Miles. 

Fergus  G.  Lee,  vice  president  of  the 
Sun  Insurance  Co.,  of  New  Orleans,  was 
in  town  for  a  day  or  two,  on  his  w^ay  to 
Los  Angeles  and  home. 

—Manager  Chas.  W.  Kellogg  of  the 
Eastern  department  of  the  Fireman's 
Fund,  of  Boston,  died  yesterday,  June 
7,  aged  70,  after  several  months'  sick- 
ness. 

—The  new  Minnesota  Fire  will  operate 
without  local  agents.  Other  companies 
will  do  likewise  if  organized  locals  do 
not  stop  persuading  legislators  to  pass 
laws  which  make  state  insurance  de- 
partments rate-makers. 


—Vice  President 
Fireman's  Fund 
It  is  not  believed 
will  leave  any 
Faymonville  will 
a  week,  and  will 
for  awhile. 


Faymonville  of  the 
is  now  convalescent, 
that  the  typhoid  fever 
serious  effects.  Mr. 
probably  be  "out"  in 
go  into  the  country 


—The  World  of  Pittsburg  announces 
that  the  Franklin  is  back  on  the  Pacific 
Coast  and  has  resumed  writing.  It  may 
interest  our  contemporary  to  know 
that  the  Franklin  wrote  a  profitable 
business  on  the  Coast  last  year,  where 
it  made  seven-tenths  of  its  total  under- 
writing profit. 
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—London.— V.  C.  Driflfield  is  staying  in 
this  city,  visiting  relatives. 
—California.— The  Union  Mutual  Life 
recently  paid  a  death  claim  of  $10,207, 
on  Henry  Miles  Bull,  Emeryville. 

—Life.— In  San  Francisco  there  is  dis- 
crimination against  life  companies 
which  invest  no  money,  or  have  none 
invested,  in  the  city. 
—San  Francisco.— The  New  York  Life 
has  agreed  to  lend  $1,200,000  at  5  per 
cant,  on  the  security  of  the  Lick  House 
block  on  Montgomery. 

—To  the  Receiver  of  a  Sample  Copy: 
The  Coast  Review  is  the  only  insurance 
journal  in  the  Pacific  West.  It  is  38 
years  old,  and  makes  specialties  of 
Coast  statistics  and  litigation.  The 
insurance  news  and  opinions  of  the 
world  are  epitomized  from  month  to 
month. 

—  Dynamite  Protection.— The  deputy 
sheriff  at  Georgetown,  Wash.,  exploded 
four  boxes  of  dynamite  in  the  destruc- 
tion of  the  Garner o  hotel,  which  stood 
in  the  pathway  of  fiames  which  threat- 
ened the  destruction  of  the  town.  The 
leveling  of  the  hotel  saved  the  rest  of 
the  town,  it  is  believed. 
—The  Metropolitan  Life  agents  and 
their  friends  now  carry  a  penknife 
embellished  with  the  relief  of  the  high- 
est building  in  the  world.  It  is  a  hand- 
some pocketpiece,  and  a  hint  to  agents 
to  be  sharp  and  keen  for  new  business 
in  Assistant  Secretary  Taylor's  Pacific 
Coast  head  office. 

— Clarence  M.  Smith,  of  General  Agents 
Smith,  Thomas  &  Thomas  of  the  North- 
western Mutual  Life,  of  San  Francisco, 
has  returned  from  Europe,  where  in 
several  pleasant  months  be  satisfied 
what  the  Germans  call  the  wanderlust. 
Mrs.  Smith,  well  known  in  literary 
circles,  accompanied  him. 


—  June  14  was  Flag  Day,  agi-eeably 
celebrated  by  a  display  of  the  national 
emblem.  It  is  not  generally  known 
that  the  star  spangled  banner  is  the 
oldest  of  existing  national  flags.  It 
was  adopted  in  1777,  before  it  was  cer- 
tain that  the  fighting  thirteen  colonies 
were  a  nation.  The  yellow  and  red 
Spanish  flag  came  out  in  1785;  the 
French  tri-color  was  adopted  in  1794; 
the  red  English  emblem,  with  the 
Union  Jack  in  the  upper  corner,  dates 
from  1801;  the  Sardinian  (now  the 
Italian)  flag  first  fluttered  in  1848;  the 
Austro-Huiigarian  flag  was  one  of  the 
consequences  of  the  compromise  of 
of  1867;  the  present  German  flag  first 
appeared  in  1871,  and  the  Russian  tri- 
color is  a  youngster. 

—We  are  indebted  to  R.  W.  Osborn, 
Pacific  Coast  manager  for  the  Pennsyl- 
vania Fire,  for  a  copy  of  his  address  at 
Sacramento,  from  which  we  make  this 
characteristic  extract: 

In  our   busineFS  we   are   confronted  by 
strong  contrasts;   we   daily   see  men  who 
lack  moral  stamina,  whose  decision  is  not 
unlike  the  jelly   fish,  and   whose   opinions 
are  as  plastic  as  a  piece  of  gum.     Then  we 
meet  those  who  have  no  conception  of  the 
word  "honor,"  whose  "yea"  and  "nay"  are 
so  interchangeable  that  they  mean   about 
the  same.     So  many  people  seem  to  forget 
that  busmess  demands  the  same  code  of 
moral  conduct  as  social  life.     What  we  want 
in  this  and  any  other  business  today  is  a 
development   of   character,    a   little    more 
honor,  and  a  little  less  trick,  higher  ideals 
and  less  of  the  false  gods.     We  want  men 
whom  we  can  look  squarely  in  tiie  face  and 
read  the  index  to  a  full-rounded  character. 
Men   whom    we  can  trust,  whose    word   is 
better   than   a  bond.     Men  who    accept    a 
trust  with  an  abiding  ?ense  of  its   sacred 
character.     Men  who  -will  teach  the  weak, 
lead  the  blind.     We   want  character  engi- 
neers, men  who  will  not   demolish  without 
constructing,    men    who    will    impart    the 
inspiration  of  probity,  who  are  sincere,  who 
believe  that  in  this  world  the  spirit  of  "live 
and  let  live"  should  rule. 
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— The  Union  Pacific  Life  Ins.  Co.,  of 
Portland,  Or.,  of  which  Mark  T.  Kady  is 
president,  favors  us  with  a  sample  of 
its  standard  policy. 

—Julius  Bohm,  general  agent  of  the 
Columbian  National  Life  for  this 
Coast  has  handsome  new  offices  in  the 
First  National  Bank  Bldg.,  San  Fran- 
cisco. Mr.  Bohm  has  the  largest  terri- 
tory under  his  jurisdiction  of  any  Coast 
life  underwriter. 

—Life.— The  bankers  of  California  have 
given  the  San  Francisco  life  association 
the  ha-ha.  They  say  they  will  collect 
premiums  for  any  company,  or  mon- 
eys from  anybody,  and  that  such  col- 
lection is  no  more  an  endorsement  of 
the  company  or  person  than  would  be 
the  acceptance  of  a  deposit  from 
either. 

—  Life.  —  The  relations  between  the 
Continental  Life  and  the  Western 
Securities  Co.  of  Salt  Lake  have  caused 
Geo.  S.  Kimball,  a  stockholder  of  the 
former,  to  sue  for  permission  to  exam- 
ine the  books  of  both  companies.  He 
believes  he  has  "smelt  a  mouse,"  and 
and  alleges  that  there  is  or  was  to  be 
an  exchange  of  securities  to  avoid  obli- 
gations. 

— Life.  — The  Insurance  Press  credits 
California  with  a  total  of  $7,100, 000  life 
insurance  payments  to  beneficiaries  in 
1908.  The  regular  companies,  w  e 
know,  paid  $4,275,310,  and  $222,932 
industrial— about  four  and  a  half  mil- 
lions all  told.  Where  does  our  con- 
temporary find  the  big  balance?  Sac- 
ramento, with  40,000  people,  is  credited 
with  $531,009  benefits,  while  Oakland, 
with  a  claimed  population  of  300,000, 
received  only  $311,334  benefits.  Oh 
fie !  Can  it  be  that  Oakland  overthebay 
is  so  much  healthier  than  the  state 
capital?  The  Press  lightning  calcula- 
tor should  be  more  careful  when  he 
looks  up  population  statistics. 


— C.  K.  Holloway  of  the  Walla  Walla 
Fire  is  living  in  Oakland.  Cal. 
—Manager  Smith  of  the  Law  Union 
&  Crown  out  of  town  for  two  weeks. 
—Among  our  recent  callers  was  B.  Van 
Dusen,  the  leading  local  agent  of 
Astoria,  Or. 

—Agents  of  the  Fire  Associatifm  and 
Philadelphia  Underwriters  in  Califor- 
nia, Arizona  and  Nevada  now  report  to 
Manager  Avery  at  San  Francisco. 
—  Personal.  —  Geo.  H.  Ryan,  general 
manager,  and  E.  A.  Boston,  fire  mana- 
ger, from  the  home  office  of  the  Phoenix 
Assurance  Company  of  London,  are  in 
San  Francisco  and  will  visit  other  parts 
of  the  Coast. 

— Insurance  Commissioner  Lemert,  of 
Ohio,  is  of  the  opinion  that  the  suit  to 
restrain  the  Union  Central  Life  Insur- 
ance Company  from  recognizing  the 
issue  of  $400,000  n^w  stock  as  a  division 
of  the  profits  of  the  amount  of  non- 
participating  business,  will  be  heard 
some  time  soon. 

—  In  considering  our  Alaska  figures, 
page  307,  it  should  be  carried  in   mind 
that  the  business  is  chiefly  hazardous 
canneries,  which  occasionally  burn  and 
mightily    swell    the    loss    total.      Our 
Hawaii  figures,  page  296,  likewise  pre- 
sent premiums  largely   derived   from 
sugar  mills.     When  a  mill  or  warehouse 
burns,  the  loss  ratio   for   the  year  is 
something  astonishing. 
—Remember:  When  you  take  a   vaca- 
tion, it  is  taken  for  rest  as  well  as  for 
recreation.     Your  employer  wants  you 
to  have  a  complete  change  of  scene  and 
occupation,    in    order    that    you    may 
return  refreshed  to   your   tasks  — not 
worn   out    with    tiresome    sports  and 
long    distance    tests    of     endurance. 
You   will    generally    find    the   nearest 
resorts  the  best,  and  may  wisely  invest 
your  railway  fare  savings  in  an  outing 
suit  sure  to  suit,  or  in  rod  and  tackle. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


Joseph  Jennings,  broker,  San  Fran- 
cisco, former  general  agent  for  New 
Orleans  and  New  Hampshire  compan- 
ies, is  still  doing  business  at  the  ripe 
age  of  85.  I  take  it,  he's  the  oldest 
insurance  man,  in  active  work,  in  the 
Pacific  West.  Twenty-five  years  ago 
he  was  a  general  agent  and  a  warm 
admirer  of  Grover  Cleveland.  He  is 
looking  well  and  carries  himself  like  a 

man  of  40  or  50. 

*  *        « 

Heaven  'fend  me!  for  in  April  I 
offended  a  Scootchmun.    Did  you  notice 

it? 

*  *       ♦ 

Chicago  has  no  insurance  weekly  of 
its    own   ownly,   despite  its    2,000,000 

population. 

«        *        * 

There  is  an  aching  void  at  Topeka, 
Kan.,  where  there  are  three  fire  ins. 
companies  and  not  a  single  ins.  journal. 

*  *        * 

Iowa  has  fifteen  fire  companies  and 
one  insurance  journal.  Another  aching 
spot.  Only  two  of  the  sixteen  have 
$200,000  capital.  This  cornfed  state 
also  has  eight  old  line  lifers. 

*  *        * 

Minnesota  has  three  fire  and  two  life 
companies  and  Nebraska  has  four  fire 
and  three  life  companies,  but  having 
no  insurance  journal  they  are  still  in 
a  condition  of  barbarism. 

*  *        * 

Ohio  is  backwoodey  still,  having  only 
one  insurance  paper  (with  headquarters 
in  Chicago),  though  possessing  eleven 
fire,  five  life  and  one  surety  companies, 
and  two  large  cities.  This  old  Mother 
of  Presidents  is  distinguished  as  the 
home  of  the  only  original  Ohio  German 

Fire. 

*  *        * 

In  the  London  Morning  Post  I  read 
with  amazement  an  advertisement 
offering  to  buy  and  sell  "left-off  teeth," 
for  which  Mr.  and   Mrs.  Salmon  give 


75  percent  more  than  anybody  else 
because  they  have  an  enormous  export 
trade  to  Canada,  Australia  and  other 
parts  of  the  world.  Van  collects  daily. 
Can  you  beat  it  ? 

*       *       ♦ 

The  good  old  days  in  Frisco  are  gone, 
never  to  return.  Days  when  the  ten- 
derloin steak  was  25  cts,  and  a  dish  of 
tomcods  10  cts;  when  a  teal  was  25  cts, 
a  widgeon  40  cts,  a  mallard  65  cts  and  a 
canvas-back  75  cts,  at  a  good  restaurant; 
when  quail  and  cabbage  at  Hitts'  could 
be  had  every  day  in  season,  with  etc., 
for  four  bits;  when  a  glass  of  kirsch  went 
with  a  cup  of  small  black,  both  without 
extra  charge  in  all  the  "foreign"  res- 
taurants; when  mussels  Were  big  and 
white  and  clams  fat  and  plentiful  and 
neither  tasted  of  Standard  oil  which 
fioats  about  the  bay;  when  "Fires"  in 
the  Coast  Review,  including  losses 
under  $500,  took  up  only  one  page; 
when  the  cost  of  printing  was  only  half 
what  it  is  now;  when  Forbes  and 
Hawes  used  to  glare  at  each  other  as 
they  left  their  annual  statements  with 
Deputy  Rohrer  on  an  upper  floor  of 
the  Firemans  Fund  building;  when  there 
were  a  hundred  co-operatives  working" 
the  Coast,  and  the  Coast  Review  printed 
20,000  copies  of  exposure  of  humbugs; 
when  the  New  York  Life  had  men  out 
offering  special  contracts,  and  refused 
to  allow  Charles  McLane  or  other  agent 
to  be  a  member  of  any  life  underwrit- 
ers' association.  Good  old  days  of 
fighting  and  rowing,  when  there  were 
no  strikes  but  gold  strikes,  and  every- 
thing was  dirt  cheap. 

*       *       * 

The  California  State  Association  of 
Locals  has  "read  out  of  the  party" 
Manager  McGee  and  the  Associated 
Underwriters— Jefferson,  New  Bruns- 
wick, North  River,  Nassau  and  Empire 
City,  for  conduct  unbecoming  an 
underwritery.  Los  Angeles  gets  the? 
'10  m«et. 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


From  the  Coast  Review  Extras 

Manager    Tiedemann  has    returned 
from  the  North. 

Chicago.— Henry  W.  Bush  of  Bush  & 
Robertson,  managers  of  the  Western 
department  of  the  Fire  Association  of 
Philadelphia  and  the  Philadelphia  Un- 
derwriters, will  retire  next  month  on 
(account  of  failing  health.  J.  W.  Rob- 
ertson will  be  made  manager  of  the 
department. 

The  anti- rebate  law  of  Wisconsin 
applying  to  fire  insurance  has  been 
signed  by  the  governor.  A  fine  of 
from  $50  to  $300  or  imprisonment  for 
•six  months  is  provided  for,  and  the 
insurance  commissioner  is  permitted  to 
revoke  for  three  years  the  license  of  an 
offending  agent,  or  of  the  company  if 
it  had  knowledge  of  his  action.  The 
law  forbids  the  payment,  allowance  or 
offering  of  any  rebate  of  premium,  or 
any  special  favor,  benefit,  valuable 
consideration  or  inducement  not  speci- 
fied in  the  policy.  It  is  believed  that 
this  will  cover  the  throwing  in  of  acci- 
dent or  plate  glass  policies  to  get  the 
fire  insurance  line. 


ROBERT  A.  LUKE 

ADJUSTER 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


MAPS  WANTED 

Wanted : 

MONTANA 
and    IDAHO 

Brrn.         MAPS 

Ferris-Conaway-Selbach  Agency 

1746  California  street  DENVER,  COLO. 


WANTED: 

Danborn 

VOL.  3 


M 


aps 


OF 


OAKLAND 

Address  or  Phone 

COAST  REVIEW 

Merchants  Exchange 


Telephone— Temporary  3766 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

602  California  Street 
San  Francisco 


Mexico.— A  spent  skyrocket  found 
its  way  its  way  into  a  skyrocket  factory 
in  Santa  Maria  del  Rio,  and  caused  ex- 
plosions which  killed  the  proprietor 
and  his  children. 


j2  The    Coast 

Incendiary  Attempt 

Petaluma.  —  Residence  of  Frank 
Peters,  4  miles  out  on  Bloomfield  road, 
burned  on  May  28.  Peters  thinks  an 
incendiary  did  it  as  there  had  been  no 
fire  in  house  for  hours. 

The  fire  tables  in  this  issue  previously 
appeared  in  Coast  Review  Extras,  for 
revision.  Some  changes  have  been 
made. 

COMPANIES   REVIEWED   IN  THE 

COAST  REVIEW  IN  1908-9 

The  hundred  refers  to  month— in  the  lOO's,  January ; 
in  the  400's,  April,  etc..  in  1908. 

Page 

^tna  Ins.  Co February  .   .103 

;Etna  Ins.  Co May  .   .  "i^fi 

.ffitna  Life "^^ 

Aachen  &  Munich ^37 

American  Surety  Co February  .   .  101 

American  of  Newark February  .   .  104 

Bankers  Life  Association January  .   .    5.5 

British  America February  .   .  110 

British  &  Foreign  Marine February  .   .  ti7 

Farmers  Mutual      April  .   .  186 

Caledonian ^lay  .  .2.56a 

Canton      ^^j' 

Canadian  Underwriters May  .   .  2.")1 

California  Ins.  Co May  .   .  256a 

Carolina  Underwriters February  .  .  104 

Christensen  &  Goodwin's  Companies  .   .  May  .   .  256a 

Colonial  Fire May  .   .  2.5to 

Connecticut  Fire  Ins.  Co May  .   .  250 

Connecticut  Mutual  Life  Ins.  Co *^ 

Continental  Fire  Ins.  Co February  .   .    97 

Commercial  Union  Assurance 650 

Commoners  of  Americsi January  .   .  117 

Dixie  Fire February  .   .  KM 

Des  Moines  Life 442 

Dubuque  F.  &  M.  Ins.  Co 11-4H,  1038,  544, 132 

Equitable  Life  Assur.  So 363 

Employers  Liability  Assur.  Co.  .    .   .  February  .   .  101 

Farmers  Mutual      April  .   .  186 

Fidelity  &  Casualty February  .   .  101 

Fidelity  &  Deposit May  .   .  255 

Fireman's  Fund  Ins.  Co January  .   .    54 

Frankfort March  .   .  140 

Fraternal  Champions March  .   .  123 

Fire  Association May  .   .  256a 

German-American April  .   .  184 

German  Alliance  Ins.  Ass'n April  .   .  184 

German  Fire  of  Pittsburg 636, 132 

German  Union 544 

Glens  Falls  Ins.  Co February  .   .  102 

Guardian  of  Pittsburg 227 

Hartford  Fire  Ins.  Co January.   .    IS 

Home  of  New  York January  .   .    50 

Home  of  Phoenix 1035 


Review 

Jlanhattan  Life ^^^^ 

Man-land  Casualty May.   .2.55 

Metropolitan  Life ^^^^ 

Metropolitan  Surety  Co 325. 136 

Munich  Reins.  Co January.   .    46 

Michigan  F.  &  M.  Ins.  Co March  .   .  150 

National  Life  Ins.  Co.  of  Vermont  .   .  Januiiry      .    46 

National  Life  of  Chicago ^35 

National  Fire May  .   .  2-55 

National  Life  of  Des  Moines January  .   .    18 

Niagara  Fire January  .   .  ^46 

New  York  Underwriters  Agency "-l^ 

New  Zealand "'''^'f 

Northern l^''"-  '■'•^' 

North  British April  .   .  211 

Northwestern  Mutual  Life 3/3 

North  State ,   ■  •   •  Februarj  .   .  IW 


Osage 


1042 


Pacific  Fire  Ins.  Co ■*'**^ 

Pacific  Surety  Co March  .   .  159 

Pacific  (Mutual)  Fire  Fails     January.       32 

Pacific  Coast  Casualty  Co *^38.  243 

Palatine "^ 

Philadelphia  Casualty  Co -_^^ 

Pliiladelphia  Underwriters "2^ 

Pacific  Mutual  Life     yhirch  .   .    68 

Prudential  Life ^'^ 

Phenix  of  Brooklyn '  ^^^ 

Phoenix  of  Hartford April  .   .  184 

Phoenix  of  London ^"^ 

Phoenix  Mutual  Life  Ins.  Co March  .      328 

Pittsburg  Life  &  Trust  Co January  .   .    :^ 

Preferred  Accident ■   ■  ^^^^ 

Protector  Underwriters .\pril  -1^ 

Prussian  National '^^ 

Royal ^^1 

Royal  Exchange 1^^*' 

Seattle  Surety ^^ 

Scottish  Union l"^-  ^ 

Southern        February  .   .  109 

Sun '«'-*^« 

g^.gjj     636 

Travelers  .'.'.' March  .      142 

Stiindard  Accident February  .     los 

Springfield  F.  &  M.  Ins.  Co February  .   .    92 

Seattle  F.&M May.   .  2.5<-.» 

Seaboard  F.  &  M ^'ay  .   .  2.56a 

St.  Paul  F.  &  M.  Ins  Co ■^'^ 

State  Life April  .   .  218 

Sun  Ins.  Office March  .   .  126b 

Teutonia ^'"^  ■   •  '-^^^ 

United  Ins.  Co March  .   .  161 

United  States  Fidelity  &  G March  .   .  lo9 

Union  Central  Life March.   .  1..9 

Union  Mutual  Life  Ins.  Co February  .   .    Ki 

Union  Assiu-ance ^'•^ 

Western  Life  &A ";f 

Washington  Life '^''■^ 

West  Coast  Life  Ins.  Co January.   .    16 

West  Coast  and  Hale  Claim -240 

Western  Assurance  Co 635.  431 

Western  Life  and  Accident January  ,   .    :i.-^ 

Western  Masons  Mutual March  .   .  164 

World  Marine 
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Iipsumnce  Conppanu 

Of  America,   N.  Y. 


NET  ASSETS,  (Jan.  i,  1909) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 

Vice-President 


Net  Assets, 


Aug.  1, 


Net  Surplus, 


$74,662,147 
7,188,517 


Losses  paid,  191,042,899 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal.      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTV,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast 
General   Agents 

General  Agents  for  the  Following  Well  Known 
Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  Company 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 
Omces-311-318  White  Bldg.,    Seattle,  Wash. 

Branch  Office— Merchants  Exchange 

SAN  FRANCISCO 
CLARENCE  de  VEUVE,  Manager 


Tennessee  is  safe,  the  commissioner 
having  ruled  that  the  new  valued  policy 
law  does  not  apply  to  household  goods, 
old  clothes,  false  teeth  and  other  wear- 
ing apparel. 

In  several  states  the  Putnamized 
locals  are  killing  the  insurance  goose 
that  lays  the  golden  eggs. 

The  Royal  Exchange  will  enter  South 
Dakota. 

District  Attorney  Jerome  says  there 
was  no  evidence  against  John  A.  McCall 
that  would  have  warranted  his  indict- 
ment for  any  criminal  offense. 


Ambitious  solicitors  need  not  go  to 
Missouri.  The  new  law  limits  salaries, 
commissions  and  perquisites  to  $50,- 
000  a  year. 

Caliente,  Cal.— Bad  fire.  Started  in 
S.  P.  R.  R.  warehouse,  where  3,000  lbs. 
dynamite  was  stored  and  exploded. 


San  Francisco  Notes 

The  reconstructed  Hibemia  bank  building  is  to 
have  water-curtains. 

The  "town"  is  again  in  the  fire  limits. 

From   Montana 

Coast  Review,  San  Francisco.  California. 

Gentlemen :  Inclosed  please  find  check  lor  $  .   .   . 
for  bill  received  in  your  favor  of  December  8th 

We  are  glad  to  have  your  explanation,  even  though 
it  shows  our  negligence  in  this  matter.        „.,„.^,.^ 

Our  office  help  was  under  the  impression  that  this 
paper  like  many  others,  was  being  paid  for  by  some 

"'\^'ei°rgla"d"l^e"h^xvegotanewlawthatwillcom. 
Del  you  to  do  your  duty,  and  in  turn  make  us  do  ours. 
It  win  enable  us  to  weed  out  such  reading  matter  as 
we  do  not  care  anything  for.  but  take  care  of  such 
publications  as    the   "Coast    Review.'   which    all 

^'^^''tery 'truly  yours,  Passmoke  Co. 


State  Life  Insurance  Company 


Unparalleled  Record 


Insurance  in  Force 

1896 •T..»»,aoo 

\t%L .     $17,049,000 

lilt $22,207,470 

-QOO '.  ' $28,339,877 

loi"..S33  615.656 
]l°:  $60,141,994 

'^°*  $75,281,153 

Deposited  With 
Auditor  ol  State 

$200,000 
$750,000 
1904  $1,900,000 

iloe  $3,574,677 

$5,800,000 


1907 


1899 
1902 


INDIANAPOLIS,  INDIANA 

Operating  under  the  Compul- 
sory Reserve  Deposit  Law  of 
Indiana,  all  policies  issued  by 
this  company  are  secured  by  a 
deposit  of  the  full  legal  reserve 
with  the  State  of  Indiana. 

Deposited  with  the  Auditor 
of  the  State  of  Indiana  $5,800,- 
000  in  approved  securities  for 
the  security  and  benefit  of  all 
its  policyholders. 


301    Humboldt^  Savings   Bank   Building,  San   Francisco 
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From  "  MONEY  AND  BUSINESS.*' 


Warning 

We  warn  property  -  owners  against 
placing  their  tire  insurance  with  com- 
panies iiaving  less  than  $200,000  cash 
capital.  Their  indemnity  is  poor  and 
their  lawyers  are  sharp. 

X  *  M 

Our  Dumb  Animals  for  June  —  im- 
proved under  its  new  management — 
has  an  interesting  article  on  aigrette 
plumes,  "the  white  badge  of  cruelty," 
herons'  plumes  of  the  mating  season. 
A  Florida  plume  hunter  with  two  assist- 
ants killed  300  egrets  in  one  afternoon, 
causing  the  death  from  starvation  of 
more  than  a  thousand  young  birds  in  a 
day.  No  wonder  these  beautiful  herons 
have  been  exterminated  in  Florida. 

*  *        * 

San  Francisco's  supervisors  may  pro- 
hibit smoking  on  the  wharves,  which 

are  insured. 

*  *        * 

There  are  2400  land-fraud  cases  in 
the  Oklahoma  courts,  the  men  indicted 
for  r(jbbing  the  Indians  of  their  lands 
ranging  from  the  village  loafer  to  the 
state  governor. 

*  *        * 

San  Francisco  building  laws  will  not 
be  changed  to  permit  the  erection  of  a 
special  class  of  dwellings  within  the 
fire  limits  west  of  Powell  street.  Many 
property-holders  in  the  downtown  dis- 
trict have  protested  against  the  pro- 
posed modification. 

«        *        • 

_  The  state  of  Mizzery  affirms  the 
right  (and  so  its  high  court)  to  exclude 
corporations  which  pay  its  officers 
higher  salaries  than  any  Missourian 
can  earn.  $50,000  a  year  is  the  limit; 
more  is  dishonest.  The  New  York  Life 
and  other  companies  must  graze  no 
more  in  the  clay  pastures  of  Show  Me 
land. 

*  *        * 

Two  large  sprinkler  tanks  in  Western 
cities  recently  collapsed.  One  crashed 
thru  eight  floors. 

4:  «  X 

Dull  times  reduced  the  number  of 
railway  a(?cidents. 


The  Bankers  Deposit  Guaranty  & 
Surety  Corporation  is  to  be  organized 
by  the  bankers  of  Kansas. 

«        *        « 

The  Alaska-Yukon-Pacific  fair  is  open 
at  Seattle.  Le's  all  go.  The  Southern 
Pacific  needs  the  money. 


John  E.  Hendry  and  Geo.  H.  Scott, 
formerly  general  agents  in  Chicago, 
are  in  San  Francisco.  A  rumor  has  it 
that  they  will  "revive"  a  long,  long 
dead  fire  company.  The  burst  Occi- 
dental ?  Some  think  Robt.  Dickson  is 
behind  this  search  for  a  charter. 
*        «        * 

Aberdeen,  Wash.  — Zelaska  building, 
Wishkah  street,  burned  yesterday. 
Incendiary  origin. 


Fire  Insurance  Baseball  Association 

OF  SAN  FRANCISCO 
The  Fire  Insurance  Baseball  Association 
is  now  in  its  third  season  of  baseball.  Three 
series  of  games  have  been  played  this  sea- 
son. Four  teams  entered,  viz:  Royal, 
Fireman's  Fund,  .\tl as- Hartford,  Xew  Zea- 
land.    Standing  of  the  teams: 

Won  Lost         Percent. 

Royal 3  1  750 

Fireman's  Fund     ,3  1  750 

New  Zealand  ....  2  2  500 

Atlas- Hartford   ...  0  4  000 

On  Saturday,  June  5th,  the  teams  crossed 

bats   as   follows:     New  Zealand  vs.  Roval, 

on  Ocean  Shore  grounds,  12th  and  Mission 

streets;    Fireman's    Fund    vs.    Atlas-Hart- 

tord,  on  new  ground  at  Fruitvale.     Result: 

Runs  Riuis 

Royal 9  .  vs.  .  New  Zealand  .    4 

Fireman's  Fund  12  .  vs.  .  Atlas-Hartford  2 


Special  Agent  for  the  Southwest 
An  experienced  Special  Af/ent 
and  Affjusfer,  familiar  with  the 
entire  Sout/ticest,  desires  a  position. 
Willing  to  start  at  very  reasonable 
salary  and  let  work  speak  for  itself. 
Address  J  19. 

Care  Coast  Review^. 
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THE 


HOME  INSURANCE  CO. 


NEW     YORK 


Fire,    Lightning     and    Automobile    Insurance 


JANUARY,  1909 

Cash   Capital.  . $3,000,000  00* 

Reserve    Premium    Fund 9,515,887  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,657,790   54 
Reserve  as  a  Conflagration  Surplus,  .  .  •  800,000  00* 

Surplus  over  contingencies  and  all  liabilities  includmg 

capital, 9,882,82 1J1* 

Total  Cash  Assets,  .  $24,856,499  OS 

Surplus   as   Regards   Policyholders,       .        $13,682,821  51* 

ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A.  Correa,  Vice-President  Areunah  M.  Burtis.  Secretary 

FREBERic  C.  BUSWELL,  Vice-President  CuARr.ES  L.  Tynek  Secretary 

Clarence  A.  Ludlum.  Assistant  Secretary  Henrv  .1.  Ferris,  Assistant  Secretaij 

Organized  in  1&35 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  its  claim    to    being  "conflagration 

"""^"^  "    And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF.  General  Agent  j.     .^.^  suDgonie  Street.  San  Francisco. 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agt.  i       -      ' 

JAS.  F.  BOYLAN,  Special  Agent  C  A.  PAGE,  Special  Agent 

Idaho  (  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  (4en'l  Agt.  )  ,^  „       ,    „,     „     ^,       ,    r^. 

.JOHN  C.  FOX,  Special   Agent  '(     ;mM  Stark  St.,  Portland,  Ore, 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California,  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent,  Union  Trust  Hldg.,  Los  Angeles,  Cal. 

Idaho  (  S.  E. ),  Montana,   Utah,   Wyoming. 
JUNIUS  YOUNG,  Special  Agent.  I  ^,^  ,  Savings  and  Trust  Bldg,  Salt  LalcQ  City . 

LAWRENCE  C.  YOUNG,  Special  Agent    \ 
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f^"^^  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed    Capital ^14  y^Q  qqq 

Paid-Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44  558115 

Total   Liabilities,    including    re- insurance 34,267  610 

Cash    Surplus    to    Policyholders JQ  290  505 

Total  Amount    of  Claims    Paid 152  000  000 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE    ^ 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND,    N.   Z. 

SUBSCRIBED    CAPITAL,                 .....  $7,500,000  00 

PAID  UP  CAPITAL,            ......  1,500,000  00 

ASSETS,  DEC.  1,  1908,                    .            -            -            .            .  4.521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


3  43  Sansome    Street 

SECURITY  BUILDING 

,  FOLGER  &  SPEYER,  Managers 

^  J 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK,       ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .         2,462,739 

TOTAL  CASH  ASSETS,        .        •        •         6,365,877 


BENJAMIN    J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        ■        San  Francisco 


Springfield 


1909 


Frie  and  Marine  Ins.   Co. 

Springfield,  Mass. 

Capital,      -       -      $2,000,000  OO 
Assets,       -       -  8,519,9  33   9  6 

A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

HoKI    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  A^'*-  Manager 
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The  Northern  A 


ssurance  Lompany 


Limitecl 


OF    LONDON 


KHtabliahed  1836 


Af-euinulafed    Futnls, 

Inrf'sfed    in    the    ITuffftf   States 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ^ 
FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT:  PACIFIC   COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  ^-  ^-  ^^  Robins,  -    San  Francisco 

Geo.  F.  Guerraz,  Spokane,  Wash. 
J.  C.  Corbet,  Ass't  Manager  G.  Mueller,  -  Los  Angeles,  Cal. 


I860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS.  .... 

LIABILITIES  (Including  Deferred  Dividend 
Fund),  .... 

Dividend-Endowment  Fund  ( Deferred  Divi- 
dends), -  -  -         - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force, 


$21,708,901  70 

20,471,723  76 

1,970,463  00 

1,237, 177'94 

88,368,244  00 


Tfie  Record  for  1908  sliows  tfie  follovning  GAINS  : 
Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  ...  1,704,04800 

Deferred  Dividend  Reserve,  -  -  175,443  00 

Continprency  Reserve  (Surplus ),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  (HILD.S 
President 


\Vm.  H.  BROWX. 
Sec'yaiid  Treasurer 


Insurance  Company 

OF  BOSTON,  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN  FRANCISCO 


AACHEN    &    IVHJNICM   fire  insurance  company  Of  Aix  ia  Chapelle,  Germany 

Established  \s-2n 
Capital      .    .  $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
COJNROY    &    GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents -E.  E    Panabaker,  Sacramento;  Warren  Campbell.  Los  Angeles;  VV.  G.  Fortmann,  Portland.  Ore, 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  WilUam  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $7,054,245.41 

( which  are  but  a  small  part  of  total  hre  assets  oi  the  Co.)  f    »  » 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

•1V2.  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  20t  American  Bank  Building.  Seattle.  Washington-WESTERN  WASHINGTON, 
OREGON,   MONTANA.  ^„„», 

P.  W.  GEDNEY.olO  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W.  F.  KELLER,  \M^  Tremont  Street,  Denver,  Colorado-COLORADO,  NEW  MEXICO.  UTAH, 
WYOMING. 

PAUL  M.HENRY.  (.,„,,  „=       street  San  Francisco,  Cal.-SOUTHERN  CALIFORNIA,  ARIZONA. 

CHAS   HARRLS,     \  -'-  -•'  <=  •^• 

F  ,T  SCHOENEM.AN,  212  Pine  St.,  San  Francisco.  California— NORTHERN  CALIFORNIA,  NEVADA. 

JOHN  A.  HOUGAARD,  General  Inspector.  Improved  Risk  Department.  212  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies?  Are 
you  newly  engaged  in  Insurance?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 
to  get  on  the  waiting  list.      It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an   ap- 
plicant if  you  want  another   agent  here."      "I 

controls in  premiums."     "My  business 

is  chiefly ."     "I  want   a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too.  


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  \V.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  C'olumbia. 

O.  E.  LANE,  17.'i6  Larimer  St..  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  .San  Francisco,  Cal., 

California.  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

5th  Floor  Merchants  Exchange  BId'g 
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1792  1909 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 


H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 


New  York  Underwriters  Agency 

Cash   Assets:       ^^{A^^t       ^^^  Surplus: 

January  1.  1909  ^VnwW  January  1.  1909 

$20,434,816.61        |i'#/£  I        $5,061,592.38 


Surplus  to  Policyholders      M^^m  Losses  Paid.  Over 

$7,061,592.38  ^V^^~^  $125,000,000 

H.  R.  MANN,  Manager 

Pacific    Coast    Department t 

Merchants  Exchange  Building         -         -  -  -         San  Francisco 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

A      F  •  S^EWE^'n"-  "  ■  -  PORTLAND,    OREGON 

A    E    BAH  FY  ■  '  "  "  ^^'^  Francisco.  Cal. 

■     L-c.HowIIb.     ;     :     :     :      ror;;,^k^s"cAL 

B.  L.   PENF.ELD.  -  .  .  .  S.°n   FRANcfsco    Cai-. 
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ATLAS 

Assurance  Company 

I  LIMITED  • 
Of  London.  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    •    S25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office:     430     California     Street,     San     Francisco 

PRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


a  .  PACIFIC  COAST  DEPARTMENT 

3rin?mnV$3nexirau0  Cmupan^ 

r.nif^l       ''''^"'"'   ''''  $1,000,000  00 

Paid-up   Capital  ^.      c        i    /  *7  9';q  7^7  00 

Assets  $5,052,624  00  Net  Surplus  .    .      $2,259^i/  W 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City.  N.  J.  .  .rR-anm-i  -n  V.«.2 

Assets,  $498,914.00  Surplus  to  Policy  holders,  $222,517.00 

CM.  WARD,  General  Agent 

„  San  Francisco 

"^VKinney,  who  takes  charge  of  It  is  his  task  to  lower  the  expense  ratio 
theFrariklinFh;  wasformerly  a  mem-  below  37  and  increase  the  premium, 
ber  of  the    rm      Trezevant  &  Cochran,      without  writing  in  San  Francisco. 


The    Coast   RevieVv 


83 


GENERAL   INSURANCE  NOTES 


FIRE 

From  Coast  Review  Extra, 

Many  incendiary  fires  and  unusual 
losses  in  Rochester,  N.  Y.,  resulted  in  a 
rate  advance.  Whereupon  the  grand 
jury  indicted— not  the  incendiaries,  but 
the  insurance  men,  on  a  charge  of  con- 
spiracy!   What  fools  these  mortals  be. 

William  Sexton  of  the  Firemans 
Fund  accompanies  the  business  men's 
excursion  to  the  Seattle  fair  tonight. 

Clarence  de  Veuve  has  been  appointed 
general  agent  of  the  Dubuque,  which 
reinsured  the  Seattle.  This  appoint- 
ment was  expected. 

The  California  has  entered  New 
Hampshire. 

The  Commonwealth  of  Iowa  will 
enter  California,  and  go  to  Johnston. 

The  Dixie  and  the  North  State  will 
probably  be  consolidated.  The  direct- 
ors meet  to  take  action  on  June  16. 

The  millennium  has  come  in  Kansas, 
There  is  to  be  no  more  rate-cutting,  no 
more  rebating,  no  criminations  nor  re- 
criminations.   Everything  is  Going  fine. 

The  Spring  Garden  will  return  to 
San  Francisco  and  the  Board. 

The  Sun  of  New  Orleans  "stands 
committed"  to  somebody  in  San  Fran- 
cisco. 

The  Western  of  Pittsburg  is  prepar- 
ing to  enter  California.  Secretary 
Hare  has  been  in  San  Francisco. 

Gordon  &  Hoadley  are  arranging  for 
an  underwriters'  excursion  to  (and 
around)  Lake  Tahoe  June  18.  Fare 
and  Pullman  $12. 

The  Sacramento  local  agents  have 
boycotted  the  McGee  (Associated  Un- 
derwriters) companies. 

The  Dixie  has  got  its  new  under- 
writer—Henry R.  Bush,  well  schooled 
as  manager  for  the  American  of  New- 
ark in  the  South. 


LIFE  AND  CASUALTY 

From  the  Coast  Review  Extra. 

At  last  the  Atlas  Life  of  St.  Louis. 
A  tabulation  of  the  expense  ratio  of 
the  leading  life  insurance  companies 
for  1908  shows  the  effect  of  the  recent 
Armstrong  legislation,  the  expense 
rate  percent  of  mean  insurance  in  force 
being  0.66,  which  is  the  lowest  ever 
reached.  Twelve  of  the  twenty -five 
companies  tabulated  showed  a  decrease 
in  the  rate  as  compared  with  1907. 

The  Metropolitan  Life  is  issuing  a 
new  policy  which  it  has  named  "The 
Controvertible  Policy,"  at  twenty-five 
cents  per  week,  the  amounts  of  insur- 
ance being  $250  for  ages  ten  to  twenty- 
nine;  $200  for  ages  thirty  to  thirty- 
nine;  and  $150  for  ages  forty  to  fifty. 
At  the  end  of  certain  stated  periods 
each  policy  becomes  paid-up,  but  the 
policyholder,  by  continuing  payments, 
can  convert  it  into  an  endowment  policy. 
Frick  is  manager  of  the  new  Great 
Northern  Life.    Why  not? 

E.  H.  Hart  of  San  Francisco  attended 
the  Penn  Mutual  agency  gathering  in 
che  Windy  City. 

Surety  companies— some— are  hoping 
that  state  legislatures  will  enact  rate 
laws  for  them  too. 

Nebraska's  commissionar  forbids  sale 
of  stock  with  life  insurance,  the  making 
of  board  contracts,  and  unauthorized 
estimates  of  future  earnings.  The 
Nebraska  agents  will  now  be  good  of 
course. 

Casualty.  -A  switchman  at  Seattle, 
Wash.,  had  his  arm  amputated,  follow- 
ing an  accident.  The  surgeons  grafted 
the  lost  arm's  skin  onto  the  body  of  a 
man  so  badly  burned  that  his  life  was 
despaired  of.  The  grafting  was  suc- 
cessful. 

Idle  funds  everywhere  are  coming 
out  of  hiding  into  the  investment  open. 
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''''    Pacific  Mutual  Life    '^^^ 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest   and    Largest  Company 

West  of  the  Mississippi 

Assets       -       $16,100,074^  Insutance       -       $104,402,879 

Paid  Account  of  Policyholders    -    $23,321,540 

ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 

DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good' 


Address     Home    Office,     Los    Angeles,    Cal. 


Union  Assurance  Societies 

,7,^  OF   LONDON  '®°^ 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

_..„__       ^  1    A  4-  R,  C.  MEDCRAFT, 

CATTON,  BELL  &  CO.,  General  Agents  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS.     SOHN  E.  COSGROVE,  San  Francisco.  WM.  M.  PATTERSON,  Portland. 

W.  V.  WINDUS,  Spokane. 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $  1  ,000,000        Surplus  to  Policyholders  $2,063,0^^^         ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  ^200,000  Surplus  to  Policyholders  ^3/0, r56  ASSETS  SSS4, 333 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  :  :  -  ^^^  FRANCISCO 


NEW    EXTRA    JUST    OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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Openings  for  General  Agents 

J  IFE  INSURANCE  men  of  expe- 
-L-*  rience  and  good  standing  who 
desire  to  enter  upon  agency  work 
ca-n  make  profitable  connections 
with  The  Equitable  Life  Assurance 
Society  of  the  U.  S.  in  various 
Western  States.  Several  opportu- 
nities of  exceptional  value  are  open 
to  men  of  ability  who  can  build  up 
an  agency  and  who  can  at  the  same 
time  produce  a  large  personal  busi- 
ness. The  West  is  the  most  pros- 
perous section  of  the  country  to- 
day; never  before  were  conditions 
more  auspicious  for  establishing 
productive  agencies.  Correspond- 
ence invited.    Address : 

Department  of  Western  Agencies: 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  U.S. 

120  Broadway,  New  York. 


The  Coast  Review 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  2d  class  mail  matter. 
Single  copies    25c.     Special   rates  for   50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants  Exchange  Building. 

San  Francisco. 
Subscriptbns,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be   collected  within  three 
months. 

Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable  within  one 
month.     Rates  made  know  on  application. 

Correspondence  is  solicited  from  every  Coast  city 
and  town.  We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 


Our  Special  Agents  Monthly  Account 
Books  will  be  ready  this  week. 


ACCIDENT 

The  Pennsylvania  Casualty  Company 
ri^fused  to  pay  the  claim  under  the 
$7,500  accident  policy  carried  by  for- 
mer Senator  Carmack  of  Nashville, 
who  was  murdered  by  the  Coopers. 
Suit  was  filed  and  this  has  now  been 
settled  by  the  payment  of  the  full  value 
of  the  policy. 


Insurance  Technical  Books 
Insurance  Law  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books    and 
Periodicals,    Placed    With     Us,    Will 
Receive  Immediate  Attention. 
455  California  St.,  San  Francisco 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  1s.tO.      Operating  in  3ti  States. 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.HowLANO.V.Pres.       H.  M.  Cutler.  Treas'r 

James  B.  EsTEE.2dV.Pres.       A.  B.  BisBEE.Med.Direc'r 

C.  E.  MouLTON.  Actuary. 


Tliis  Company  held  January  1, 1909,  and 
gained  during  the  past  decade : 

Assets,         $  44,026,069.73     Gain,  173'* 
Surplus,  5,279,925.70     Gain,  174"^ 

Insurance,     155,755,039.00     Gain,    93'^ 


Absolute   Security   and    Economy   of 
Management. 


S6 
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Stahl   Arnold 
Walker  J  H 


PACIFIC  YEAR  BOOK. 

ALAMEDA. 

Alameda  Land  Co  Adams  &  Co  Chas  Brooks  S  A 
BairdT  F  Banta  Chas  F  ^latekvM  Clark  Herbert  D 
Chipman  &  Taylor  Dufour  &  Co  ^m  Dodd  W^  A 
DelanavFW  Dodd  &  Neu  Fox  G  H  iTOgginvvw 
^gZ'&CaOE  Hanle>-CaptJS  Hammond  &  Ham- 
mond HoeckJ  Hally&Co  Hesse  Real  Estate  Co 
Tudd  &  Co  E  D  Johnson  Elmer  E  Lewis  &  Shaw 
fcnktree  J  B  Live  iak  Realty  Co  Mehrtens  H  G  Mc- 
GlauflinLW  Miller  MA  McDonnell  Geo  C  O^^^gE 
Pollard  WH  Plummer  &  Son  Geo  E  Kandlett  £- a 
Ritchie  Mrs  Lillie  E  Remmel  Julius  A 
Smith  E  Minor  Scott  &  Judd  Tibbey  i<  M 
Ziel  F  R      Neville  F  R 

BAKERSFIELD. 

Bakersfield  Abstract  Co  Brown  D  L  Brockman  J  W 
ColtonFG  GetchellC  E  Hirschfeld  L  Hunt  J  B 
Hunt   Miss   Sidney  Kampfrath  Otto  KeU^y   ^    w 

Kern  Co  Abstract  Co  Loveland  E  M  Mack  D  L 
Maude  Mrs  Helen  E  McDonald  R  Moore  R  A  Par- 
sons H  G  Prioe  &  Bickerdike  Robinson  FU  bcnb- 
nerHW        Webster  Mrs  M  E    White  E  H     Williams  HA 

BERKELEY. 
Ainsley  J  E         Baker  &  Co      Berry  &  Co  R  A      Bird- 
sail  &  Craig     Brock  &  Co  Eugene  L        Brunk  &  Knowles 
Burnett  &  Co        Camper  H  H     Chase  F  D     Chenev  &  Co 
Warren       Clark  F  H       Cooley    Langworthy   &   McCarthy 
CorvellEL    Carr  E  H     DeKay&  Co     Day  WmH     Ems- 
lie  &  Lorenz     Ferrier  Francis     Fisher  Bros  &  Co      Grain- 
ger &  Co  I  L       Hale  &  Co  J  P     Hackley- Young  Co      Har- 
Iraves-Reed  Co      Harmon  Chas  R      Hayden  T  E      Hede- 
markCL     Heiwick  Karl     Huseman  &  Co  L     Henry  ^\  W 
Irwin  HD     Havens  Co  Harold     Johnson  HA     Hill  Carey  S 
JunckDL    JusteT&Baird     Hulin  S  A     Keystone  Realtv 
Co     NeedhamAH     Laugenour  &  Porter    Litte&T\ool- 
sey     LathropVW     Mason  McDuffie  Co      McCain  Runde 
&Wallis  Co  "^  McLaughlin  DW      Meredith  J  W      Mills  Co 
Mills  Pinlo     Moran  W  C      Mortimer  &  Co  V.  ]      Peake  & 
Co  F  R      Xeedham  W  G      Xewton  E  E       Nichols  M    D 
Only  Frank      Otis  G  B       OK  Realty  Co       Pacific   Coast 
Land  Co      Patton  J  A      Patterson-Smith  Co      Parmenter 
CT     Rankin  Co  J  L     Keed  Realty  Co     RodgersLS     Rule 
&  Co  Henry  B      Sittig  E  J      Schmidt-Skilling  Investment 
Co     Serpa  Realty  Co     Smith  Co     Sully  HA    Squires  H  J 
Taylor  Co  Julius'      Waterman  &  White      Week  Realty  Co 
F  A     Wehe  &  Co  Y      West  Berkeley  Realty  Co      Wood  & 
-Tatum    WyckhoffAC    Young  Jr  Alen    Youngs  Oh ver 

CHICO. 
Brown  W  R  Bouillard  &  Wightman  Baker  Jones  & 
Smith  Baker  TW  Cusick  B  CrewThosX  Chace  C  H 
Costar  W  J  Gibson  G  K  Tones  &  Co  J  H  Jewell  J  W 
Kerr  W  S  Kennedy  G  R  March  J  D  McManus  &  Ames 
Co  Matthews  Fred  Murchv  &  Martin  Miller  W  H 
Moyse  M  Reynolds  &  Son  E  T  Robinson  J  R  Roper  & 
Co  T  W  Sears-Farnham  Co  Shuster  J  A  E  Strout  M  H 
Swain  C  B  Troxel  S  K  Vadney  G  E  Williamson  E  T 
Douglas  &-  Masterson     Gunby  J  H 
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The  Northw^estem 

Mutual  JAie  Insurance  Go. 
of  Mil^vaukee 

GEO.  C.  HARKBAM.  President 
A.  S.  HATHA  WAT.  SMretary 

if 

Ne'vr  Baainess  Paid-Por 

TNSURANCE    MEN  wiU  note  the  sigidfioaiit  iii- 
-*■     oreas«  in  The  Northwestern's  new  business  dar- 
ing the  past  fonr  years. 

IMPORTANT  FACTS  reUtia«  to   this  bnsiness 
■re  alio  WD  by  tbe  foUowiaC  percentates: 

Eipeases          Hortalily        Inleml 

1905  12.15            67            4.73 

1906  11.76           59           4.72 

1907  11.81            58           4.76 

1908  10.76           59           4.84 

It  is  capable  of  easy  demonstration  tbat  The  Norlh- 
vestem  is  the  best  Company  to  insure  in. 

See  The  Northwestern's  policy  contract  with  its 
Dirideod  Options,  Paid-op  and  Endowment  Options, 
Options  o{  Settlement  and  the  Preminm  Lean  featore. 

Issues  Partnership  and  Corporation  Insurance. 

For  farther  information  or  an  Agency,  address 

H.  F.  NORRIS, 

SnpcrinteBdent  of  Aftencies. 

1905 S  90.334.038 

1»06 93,563,452 

1907 102,233,634 

1908 109.773.709 

Eaoh  rear  larger  than  any  in  ih»  previone 
Ustory  of  <he  Companx. 

Commenoed  Bnaineaa  1858 

Pacific  Coast  Department 

SeaDoard  Fire  and  Marine 

Insurance   Company 
GALVESTON,        -       -       TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,335,923  18 
Surplus  to  Policyholders,     481,083  02 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR   SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
^r^^nde;  vahies,  and  dividends,  more  than  it  has  received  from  them  m  premiums. 
These  are  the  totals : 

Received  since  organization,  1846,        -        -        - .       " 
Repaid  as  above  noted,        -  - 

Excess  over  amount  received,  -  -         -  ■ 

Assets  December  31,  1908,  -  -        '        -        " 

Surplus        "        31,  1908,        -  -  -  '  - 

Insurance  in  force  December  31,  1908,     -         -         '         ' 


$255,156,327  20 

260,147,029  21 

4,990,702  01 

67,659,990  66 

4,170,029  12 

178,494,797  48 


President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  General    Agent 
Claus  Spreckels  Building  -  -  -  - 


San  Francisco 


We  are  Printing  the   Third    Edition    of   the 
Coa^  Review  Fire  Chart  for  1 909- 10 


0 


ur 


Course  of  Insurance  Education 
Department  for  Furnishing  Pro»pect» 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Muhial  Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


The  Concordia 
Fire   Insurance    Co. 

Of   Milwaukee. 


Assets 
Surplus 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


German  Union  Fire 
Insurance  Co. 

Of  Baltimore 

Assets         -        -        -       $391, 48B 
Surplus,        -        -        -       258.299 

DICKSON  &THIE1\IE,  General  Agts. 

152  Pine  St.,    SAN   FRANCISCO 


The    Coast    Review  go 

Health    and    Accident    Insurance 

/Tjr'  ■  /  KIMBALL  C.  ATWOOD.  President 

^/^^l'        fL>    f*/M  y^  WILFUID  C.  POTTER,  Secretary 

Assets,  January  1,  1908 $1,672,826  00 

—      y^  /l/rlCe^      Surplus  and    Reserve    (including 

/    d^  A/t^^^'^i^^         Capital)  for  the   Protection  of 

i^C<Ua€7i\J^C^^  Policyholders I.434.66O  00 

OF  NEW  voRK.     "  Claims  Paid,  Over 7,000,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sel! 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN.  Manager  Pacific  Coast  Department  r;.  f.  FARHELL     \^M^tant  M-iiviKer 

FREDERICK  A.  STERNS.  General  Agent.  Mutual  Savings  Bank  Bldg.,  San  Francisco 


BECAUSE 


\a/I-IY    '^  '^  ^^^y  ^^  ^'■'te  insurance  for 
Will      THE  MANHATTAN  LIFE  INSURANCE  CO.? 

Its  premium  rates  are  low; 
Its  annual  dividends  are  large; 
The  recent  examination  by  the  New  York  Insur- 
ance Department   shows  the  Company  to   be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  vvith  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 


METROPOLITAN    LIFE 

Insurance  Company 

Pacific  Coast   Head   Office 

HOOKER  &  LENT  BUILDING 

First  and  Market  Streets 

SAN  FRANCISCO 
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GOOD   AGENTSJWANTED 

THE  NEW 

West    Coast   Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND    INDUSTRIAL 

Policies  Which  Meet  With  instant  Pavor 

OFFICERS-H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


INSURANCE  COMPANY 


Establi^^hed    1853 


.  _    d^^^t-»^^i     INSURAIMUb  UUm 

American  c^cncrai        of  st.  louis 

Assets.  $5,307,129       Surplus  to  Policyholders.  $2,959,019        Losses  Paid,  $20,603,303 

Ci-       13=.- -I    F-  «■   W-   INSURANCE  COMPANY 

St.    Raul  of  St.  Paul,   Minn.  Established  1865 

Assets,  $5,430,256      Surplus  to  Policyholders,  $1 .727.022       Losses  Paid,  $32,797,500 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
__  -5-^    F.  &  M.  INSURANCE  COMPANY 

Mercantile  of  Boston  i-siabiisiu-.i  1823 

Assets.  $402,192  Surplus  to  Policyholders,  $255,890  Losses  Paid.  $7,972,840 

TERRITORY-California.  Oregon.  Washington.  Idaho,  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 

Pacific  DepaHment:-2S5  to  241  Sansome  Street,  San  Francisco. 


Fire^^ssociation 

Organized  1817  ^^^^^PHILADELPHIA Bcgar^on^oast  1873 

lpaid$1^835,930  San  Francisco^onflagration  Losses  | 

Cash  Capital.  ■  $    750,000.00  cTsh  Assets.  -  ^^^^I'^V"" 

NefsurE!  -  2,019.842.00  Polio  holders  Surplus.       2,769.842.00 

PHILADELPHIA    UNDERWRITERS 

{ Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelph.s. ) 
Total  Assets.  -  $20,11M74.00  Surplus  to  Policyholders,  _  ''^''^TgZn 

Net  Losses  Paid  in  San  Francisco  in  1 906.         -         -  $5,064.1  7«.Ud 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 

512  Sacramento  Street,      -      San  Francisco  


The    Coast    Review 


91 


PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building.  Los  Angeles 


NATIONAL    LIFE    INSURANCE:    COMPANY 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
ALBERT  M.  JOHXSOX.  Pres. 
ROBERT  E.  SACKETT,  Vice-Pres.      ROBERT  D.  LAY,  Sec. 


0  ^m 


^s  y^^^=^-  zia  -<eJ      \ 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


$     495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incokporatf.d  a.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 

flagration  Gross  Exceed     .    ,    .       5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised. thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  ilAINE. 
FRED  E.  RICHARDS.  President 

Address  either  Thornton  Chase.  .Supt. .  .M  Adams 
street.  Chicago.  III. ;  Edi.son  D.  .Scofleld  Supt., 
18()  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis.  Manager.  .Sherlock  Bldg.. 
Portland,  Ore. 

P.  B.  Duren.  JIanager.  Boston  Block.  Seattle, 
Wash, 

A.  H.  Stewart.  Manager.  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans.  Manager.  Vancouver.  B.  C. 

R.  H.  Brown.  Manager,  201  Merchants  Trust 
Co.  Bldg..  Los  Angeles.  Cal. 


92 


The    Coast    Review 


190 


Publisher         The  Coast  Review 

1103  Merchants  Exchange 

San  Francisco,  Cal. 
You  may  send  us  the  Coast    Review,  begin- 
ning with  the  number. 

Send  it  to 

jSTo.  street 


Box  No. 


ORGANIZED    179  7 


Tlie  NorA^icli  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng, 


LOSSES     PAID 
$89,097,306 


PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager 
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OF 
NEW    YORK 


Tke  Fidelity  and  Casualty  Company 

-f-"-""'''-'* .3^'  s,f;4it,ssr>  fit; 

Capital  ami  Sarphts        .        .        .  :i,OJJ,8:i4  OO 

Losses  I*aiti  to  Jauiianj  1,  1U09     .      29,105,835  H5 

This  Company  grrants   insurance  as   follows: 

Honds  of  Suretyship  for  Persons  in  Positions  of  Trust-Fidelity  Bonds-Burglary-Plate  Glass-Steam 
Boiler-I-ly  Wheel-Knip  oyers-Pubhc-Teams-Workmen's  Collective,  Elevator  and  General 
Liability-Personal  Accideiit-Health-Pliysicians'  Liability.  uenerai 

OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Assf.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y 
PACIFIC    COAST    DEPARTMENT: 
r^T^  A  o     T     T^^r,??/^^^/?  •  Washington  and  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO 

Merchants  Exchange,  .^an  Francisco  No.  Ill  .So.  loth  ."^t..  Tac( ma.  Wash. 

Coleman  Bldg..  .Seatt!   .  Wash. 


Over  $1,000,000 


Life  Insurance  was  written  each 
business  day  during  1908  by 

The  Prudential 

We  want  Agents. 
We  want  Managers. 
We  want  YOU ! 

THE    PRUDENTIAL  insurance    company  incorporated  as  Stock  Com 
1  111-    I    llULrum  I  lA^L.  OF  AMERICA 


JOHN  F.  DRYDEN,  President 


OF  AMERICA  pany  by  state  of  New  Jersey 

Write  for  Agency  Home  Office,  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1908— 

RE.SOURCE.S.  including.  Capital.  $2,300.000  00      -    $7,068,628  10 
LL\BILITIES.  including  Reserve,  1. 183.613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 

Proceedings 

RUDOLPH  SPRECKEL.<.  Resident  Vicf-Pres 

JAME.>s  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND.  Attorney 

BRANTLEY  W.  DOBBINS.  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.     SAN  FRANCISCO 

re/ep/ione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
^^^^^^^  ^  JOHNS  Union   Trust  Building 

IVIanasers  Market  and  Montgomer>  Sts. 

Pacific    Coast    Dept.      Telephone  Temp.  925  San  Francisco 
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Britisli  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3JfO,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000, 000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

340  Sansome  St. 

SAN    FRANCISCO 


CANTON 


Office 


Insurance 

(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,705,827  66 

1,059,556  66 


tS^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2(X),(XX),  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   IRVIIVO 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents.        -        -        San  Francisco,  Cal. 

233    Sansome  Street 
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Statements  showing  the  standing  of  the 

CALEDONIAN    insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805 

^P'.J"         , j  $5,000,000  00  A88ete.  over      .  $12  567  500  00 

Capital,  paid  up  537.500  00  Surplus  to   Policyholders  '.  .      ifisSi  00 

CALEDONIAN-AMERICAN    insurance    company  or  New  York 

Capital  $200,000  00  Cash  Assets      .    .  $250,641  00  Surplus  to  Policyholders  $235  737  00 

SCOTCH     UNDERWRITERS 

Assets,  over  $12,567,500  00  Surplus      .  $1  546  000  M 

Pacific  Department    Office  :      430  California  Street,  San  Francisco 
CONROY    &     GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents-E.  E.  Paaabaker.  Sacramento;  Warren  Campbell.  Los  Angeles;  W.  G.  Fortmann.  Portland   Ore 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS.  President  B.  R.  STILLMAX.  Secretary 

H.  A.  SMITH,  Vice  President  G.  H.  TRYOX.  Assistant  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  -  -  .  .  .  $1,000,000  00 

^®®®*^'  •■•....  8,257,350  41 

Surplus  to   Policyholders,  •  .  .  .  3  178  458  64 

COLONIAL 

Fire  Lnderwriters 

OF    HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over 8,000,000  00 

Net  Surplus, _  2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK   E.    STONE  / 

MAXWELL    H.    THOMSON  \"  -Assistant  General  Agents 

PACIFIC    DEPARTMENT: 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.  Giesy,  Bruce  Kaltz,  Chas.    S.  Hill,    E.  A.  Rowe,  G.  W.    Dearborn,    E.  P.    Caine,  Will    Causland; 

John  A.  Faull,  Inspector. 


THIRD  EDITION  COAST  REVIEW  FIRE  CHART  IS  IN  PRESS. 
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CALIFORNIA  FIRE   BUSINESS   IN   1908. 

One-half  of  the  premium  income  of  the  entire  Pacific  West  is 
derived  from  the  business  of  the  state  of  California.  The  total 
amount  of  values  written  last  year  was  $723,000,000,  producing  a 
premium  income  of  $14,506,000.  Owing  partly  to  the  reduction  of 
rates  in  the  state  generally,  and  also  owing  partly  to  the  return  of 
many  mercantUe  houses  and  factories  from  the  congested  wooden  dis- 
tricts to  the  brick-built  down  town  districts  of  San  Francisco,  where 
rates  are  far  lower,  there  was  a  decline  of  $2,000,000  in  premium 
receipts.  There  was  also  a  falling  off  of  $44,000,000  in  the  gross 
amount  written.  A  considerable  part  of  the  decline  in  premiums 
must  be  charged  to  the  fact  that  in  1907  the  total  was  increased  ab- 
normally by  the  renewal  of  much  three-year  business.  The  average 
loss  experience  was  unusually  favorable,  the  ratio  of  incurred  losses 
to  premiums  being  less  than  32  percent.  Losses  paid  (36.4  per 
cent)  still  include  some  1906  conflagration  losses. 

PACIFIC   COAST  FIRE   BUSINESS  IN   1908. 
The  total   amount   of   values   written   in   the    Pacific    West,  as 
reported  by  the  companies  to  the  Coast  Review,  was  $1,337,740,000. 
This  is  a  gain  of  more  than  $40,000,000.     The  gain  outside  of  Cali- 
fornia was  more  than  $84,000,000.     The  total  premium  income  was 
$27,500,000.     This  is  a  faUing  off  of  about  $1,000,000.     Theterritory 
outside  of  California,  however,  gained  $1,000,000  in  premiums.     Tbe 
average  incurred  loss  ratio  was  37  percent  of  the  premiums.     Exclud- 
ing California  the    average    was   43  percent.     Altogether,  it   was  a 
favorable  year  for  the  companies  as  a  whole,  but  several  lost  money. 
The  San  Francisco  loss  ratio  was  considerably  more  than  usual,  and 
premiums  declined  nearly  a  million 
PACIFIC   COAST   MARINE   BUSINESS  IN    1908. 
The  total  premium  receipts  reported  to  the   California  insurance 
department  amounted  to  $1,868,861.     The  losses  paid  were  53  per 
cent  of  the  premiums  against  68  in  the  previous  year.     The  official 
requirements  are  different  from  those  of  previous  years  and  no  fair 
comparison  of  total  values  written  and  premiums  received.     Formerly 
everything  written  in  California  was  treated  as  California  business. 
The  figures  reported  to  the  Coast  Review  for  tbe  entire  Coast  indicate 
about  the  same  amount  of  business  for  1908  as  for  1907. 
STATE    INSURANCE    OFFICIALS. 

Arizona— W    F.  NiehoU.  Secretary  of  Territory,  Phoenix. 

Alaska— William  L.  Distin,  Secretary  of  Alaska     Juneau. 

California- E.  Myron  Wolf,    Insurance  Commissioner,   San   Francisco. 

Colorado— William  C.  Clayton,  Commissioner  of  Insurance,  Denver. 

Hawaii — A.  J.  Campbell,  Insurance  Commissioner,  Honolulu. 

Idaho— C.  D.  Goaslind.  Insurance  Commissioner,  Boise  City. 

Montana     H.  R.  Cunningham,  State  Auditor,  Helena. 

Nevada-  J.  Eggers.  State  Comptroller,  Carson  City. 

New  Mexico     Jacobo  Chavez,  Superintendent  of  Insurance.  Santa  he. 

Oregon — S.  A.  Rozen,  Insurance  Commissioner,  Salem. 

Utah— George  B.  Squires,  Insurance  Commissioner,  Salt  Lake  City. 

Washington— J.  H.  Schively,  Insurance  Commissioner.  Olympia. 

Wyoming — LeRoy  Grant,  State  Auditor.  Cheyenne, 


SAMPLE 
PAGE 
OF 
COAST 

REVIEW 

FIRE 

CHART 

1909 


YOUR 

COMPANY 

WILL 

SEND 

YOU 

A 

COPY 


The    Coast    Review 


97 


ESTABLISHED     1873 

Office   of   Edward   E.    Potter 

General    Asent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   insurance   While   You  Are  About  it 
it   Costs    No    iViore 

January  1,  1B08 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS        .        .  $i  965  964  00 

UNDIVIDED  PROFITS        .        .        .        ...*."        455;686  00 

^^T^RiE^n^^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York  Incorporated  1849 

SURPLUS  TO   POLICYHOLDERS        .        .  $4  123  778  oo 

UNDIVIDED   PROFITS "      .  "      .     l;Ji;^^I  gg 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO    POLICYHOLDERS        .        .  $1  910  499  00 

UNDIVIDED    PROFITS        .        ,        .        .•.•/.    ^^He'Ml  ^ 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

„,,_                                            Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          .  $2  192  070  00 

UNDIVIDED  PROFITS '305^410  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Bunding,  578  Saoran^ento  St.  san  Francisco,  Cai. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


Svea 
Agricultural 


Insurance  Company 

Of   Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Oi  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^"••''"r.S^"'""" 

Incoiporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  $21,092,625.00 

SPECLU.    \GE\TS-J,  M.  Mendell,  R.  T.  Boyd.  San  Francisco;   Albert  S   Joh.v.>tox. 
LoTAngeles:  RODE.  Smith.  Portland:  C.  R.  Harold.  Seattle;  T.  T.  H-.ith.  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ''''"TZ^^-T""' 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $5,233,122.00 

SPECIAL  AGENTS— J.  M.  Mendell.  R.  T.  Boyd,  San  Francisco;  Albert  S.  Johnston. 
Los  Angeles;  Rod  E.  Smith.  Portland;  C.   R.  Harold,  Seattle 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


m^w,-^  ^r^^-^  T  ^  ^^^  ^'*^      SUN"  Is  now  (n  the  200th  year  of  Its 

-CENTENARY  •        ex/stence.      It  Is  th^  only   Insurance   Com- 
\^i^L^  X  J^i^in.AV  X    .        pany  In  the  worlH  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


SUM 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company     ^^^^j^^^  Founded  in 

In  the  World  J^O^^Mv^  1710 


CASH  ASSETS,  $15,367,370.00 

SURPLUS,   :   :   :    :   :  8.052,180.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT  :     405  SANSOME  STREET 
SAN      FRANCISCO 

Agents  Wanted  et  Unrepresented  Points 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,191,292.03 

Capital  Paid  Up,  ,  .  .  .  .  400,000.00 

Losses  Paid,  .....  5,616,501.00 

Agents  Wanted  at  Unrepresented  Points 


The   Pacific   Department   Embraces:   California,   Nevada,  Utah,  Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   MENRY  &  CO.,   General  Agents 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


PIRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance  Company 

Incorporated  under  the   Laws  of  California. 
HOME  OFFICE  : 

Company* s  401   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

'  H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE.  Managers 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 
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An    Insurance    Journal     and     Directory 

IN    ITS     THIRTY-NINTH     YEAR 

San    Francisco:     Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,   Publishers 


.Life  Investments  Percentages 

Coast  Fire  Losses  in  April  and  May 

Lightning  Hazard  not  Covered  by  California  Policies 

Prediction  of  California  in   1939 

Effects  of  New  York  Amendments 

Agent  and  Broker  Entitled  to  Commission 

Coast  Fire  Business  by  States 

San  Francisco  City  Fire  Premiums 

New  Arizona  Mining  Town 

Great  Industrial  Companies'  Voluntary  Dividends 

Fourth  Edition  of  Coast  Review  Chart  is  Out 

San  Francisco  Companies  Six  Months  Business 

Pacific  Coast  Casualty  Co.  Increases  Capital 

Levi  Bros.  Mutual  Case  Finally 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


V 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J) 


THe  Great  Fire  Insurance  Comipany  of  tKe  World 


GROSS    ASSETS 
$36,643,051.00 


ASSETS  IN  U.  S. 
$13,212,749.70 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1908.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows :  ,  , ,  ^  ,  .o 

^sj;et5  ....  $13,212,749 

Liabilities  ".'.."....  6.238.870 

ssiirplus  $  4,973.879  .  . 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  m  years  or 
excessive  loss,  the  following  figiu-es  may  mterest  Policyholders: 

Assets  at 
Year  1st  January.  Income. 


1871 
1872 
1873 


$3,054,361 
3.640.450 
4.165,290 


$3,163,901 
3.733,101 


Expenditure. 

$3,122,653 

4.484.999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 

$2,710,650 


Th-i*  showing  Excess  OF  ExPENDiTCRF.  in  the 'wo  years  of i  iin'Q2q 


1868 


And  INCREASE  OF  ASSETS  in  the  same  time  of ..  cq      xa^a 

PROOREP^    OF    THE    UXITED    .-STATES    BR ANXH.->>t  fire   preiriiunis:    1848.  $4.51  V      1030 
3   $    739  620-  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1908.  $7  427.617. 


$471,988: 


I.O.^.'iES. 


The  amount  paid  in  satisfaction  of  Fire, Losses  in  the  UnUed^States^in  the^cours^e  oj^^ 


$1 15  772  379         This  large  sum  in  Conjunction  with  the  growth  of  the  Company's  business,  evin 
denc'potthe  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Resident  Secretary 
,„.,,.  C.  MASON  KINNE,  Assistant  Secretary 

In  the  Compauirs  BinUInig,  GUNN,  Deputy  Asst.  Sec't: 

444  California  St..  San  Francisco  J^"^  W.^tUINin,  u^y     y 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTI 
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PACIFIC    DEPARTMENT 


GERMAN 


pHOENix 

Losses  paid  to  date       '^'^"''^'lyii  "'hartfop^ 

German    ,  tM^IS'pbot'ctor 


over 

$125,000,000.00 


AluanC^' 


unoerv" 


.TEfS- 


(NSURANCE  THAT  INSURES 
Geo  H  Tyson  .  Genedu  Agent 

1ERBEPT   F0Ui£R.  ASST  6ENL  Al»ll 

SACRAMENTO  AND  IBDESDORFFSR. 

SAN  «=RAMaSCO. 


Losses  Paid  in 
San  Francisco  over 

$6,000,000.00 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Town  or  Village 
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THE    MUTUAL    LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 

IN      THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal  Liabilities. 

No  Company  More  Economically 
Managed  to-day. 

The  only  company  which  has  in- 
creased its  dividend  scale  four  years  m 
succession— 1906,  1907.  1908,  1909. 


For  terms  to  producing  agents  address 

6E0R6E  T.  DEXTER.  2nd  Vice  President 


34  Nassau  Street 


New  York.  N.  Y. 


FIRE 

The  Globe  &  Rutgers  has  entered 
British  Columbia. 

The  glorious  Fourth  fireworks  cost 
the  insurance  companies  only  a  half- 
million. 

A  Rock  Island  co.  is  preparing  to 
enter  Coast  states  —  the  American 
National. 

The  insurance  press  of  the  East  is 
dealing  very  tenderly  with  the  hum- 
bugging Illinois  National  Fire. 

Denver,  Colo.— The  stockholders  of 
the  Imperial  Fire  have  voted  to  increase 
the  capital  from  $200,000  to  $250,000. 

In  Indiana  temporarily  the  trust- 
busters  will  permit  the  companies  to 
use  advisory  rates,  provided  they  do 
not  combine  to  enforce  them.  No 
daily  is  to  be  sent  back  to  the  local 
agent  because  not  written  at  the  ad- 
visory rate. 


LIFE 
A  policy  issued  by  a  mutual  company 
having  authority  to  insure  any  and  all 
life  risks  held  not  to  exclude  the  risk  of 
the  death  of  the  insured  by  execution 
for  crime,  in  the  absence  of  any  pro- 
vision to  that  effect.  -McCue  v.  North- 
western Mut.  Life  Ins.  Co.  (C.  C.  A.) 
435. 

A  policyholder  of  a  mutual  life  insur- 
ance company  can  sue  to  restrain  the 
transfer  of  the  assets  of  the  company 
to  a  corporation  doing  business  without 
the  state,  as  such  policyholder  has  a 
quasi  ownership  in  such  assets.  A 
transfer  of  the  assets  of  a  mutual  life 
insurance  company  to  a  foreign  cor- 
poration for  an  inadequate  considera- 
tion will  be  restrained,  and  a  receiver 
appointed  pendente  lite  to  preserve 
such  assets.  —  115  N.  Y.  Supplement 
950. 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  A«s't  Secretary 


OFFICERS 


E.  W.  McCarthy,  Vice-Pr«Bident 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

PHniTi'^t^W^-VMMAMM'T     .-  A-  N-  LINDSAY,  Seattle 

PHILLIP  R.   WEINMANN,   San   Francisco  H.   E.   O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar.' 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Managt?r. 

Middle  East  Department.  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


Union  Central 

LIFE  INSURANCE  CO. 

Of  Cincinnati,  Ohio. 


JESSE  R.  CLARK,  President 

ALLAN  WATERS.  Sup't  of  Agents. 


Well-informed  insurance  men  need  not  be  re- 
minded of  The  Union  Central's  reputation  for 
large  dividends  to  policyholders.  It 
IS  the  company  for  the  alert,  intelligent  agent 
who  wants  to  win  in  competition.  New  and 
up-to-date  1909  policies. 


Assets, 

Liabilities, 

Estabiished.  1«07 


$67,933,245  40 
65,434,131  29 

Ins.  in  Force  $269,000,000 


Book  and  Booklet 
Paper  and  Pamphlet 
Trade  and  Society 

PRINTING 

Insurance  Job  Work  will  not  be 
K  O'd  by  our  Manager  as  a  Bad 
Risk,  but  he  Is  a  Board  Man  and 
will  not  cut  his  tariff  for  any  liar. 
Ring  up  Kearny  5934  and  our  Old 
Man  will  call  and  show  you  his 
Book  of  Rates.      This  is  his  policy. 


V53   C 


H    [^ 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels.    Elevator, 
Burglary,  Plate   Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,       :  629,181  1  6 

E.  F,    Green President 

John  C.   Coleman Vice-President 

F  A   Zane  Secretary 

Ant.' Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering         Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.  Phillips 

Heno'  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  for  Californiii 
422  Montgomery  St.      -     SAN  FRANCISCO 


Pacific  Surety  Co. 


OF    CALIFORNIA 

Paid-up  Capital ^250,000 

Surplus  as  to  Policyhr-Hers,         .         •  .•:84,42d 

Assets ''''■''' 

FIDELITY  AND  COURT  BONDS 

Ronds   of  Suretyship  issued  on  Ijehalf  of 

persons  holding  positions  of  trust.      v\  e 

also  act  as  surety  on  Bonds  re<nnreil 

in   Court    Prot-eedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 
GEO.  C.  PERKINS.  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co.  i._,  v=n„ 
JOHN  BERMINGHAM.  Vice-President  Donohoe-Kelly 

Banking  Co. 
WM    H.  CROCKER.  President  Crocker  Nat.  Bank. 
P   E   BOWLES,  President  American  National  Bank. 
CHAS   H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS.  President  California  Title  Insurance  and 

Trust  Co. 
V    J.  A.  REY.  of  Britton  &  Rey. 
OHN  W.  PHILLIPS.  Capitalist, 

F    P    DEERING,  .Attorney  at  Law. 
WALLACE  EVERSON,  President. 

.A.  P.  REDDING,  Secretary. 
WALLACE  EVERSON,  Pres.   J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING.  Sec. 

Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN.  Secretary 


Bankers'    Life  Association 

^^,.. .  Oiii..\si7.r.v  .U  IV  I.  1879 

DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY     1,     1909 


ADMITTED     ASSETS 

Securities  with  State  Departments  $10,858,144  89 
Cash  in  Banks  and  Treasury  . 

Other  Items 

$11,907.339  62 


Increase  in  Guarantee  Fund  in  1908 
Increase  in  Reserve  Fund  in  1908 
Insurance  in  Force  January  1,  1909 


LIABILITIES 

oso..-*-.  ^       Heath  Claims  proven  and  Unpaid  .   .   .   .   ^None 

332,156  68        Death  tlaims  not  proven S     ll'Tu  j] 

317.038  05        Other  Items 11707555  91 

Balance  of  Resources  • '  /^/^^^^^^ 

$11,907,359  62 

$       661,607   00 

799,510  68 
367,688,000  00 


G.    F.    WINK,    State    Agent, 


San    Francisco 


Temporary  Office,     216  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  (233  H.  \v.  Hellman  BuiMing  '  Los  Angeles. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan,  7,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  tlie  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.   P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


JDritish  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  > 

Capital, $1,400,000  OO 

Assets  in  United  States §       1,473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus, '  .    .    .  $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ] 

Pkksidknt,  HOX,(iliO.  A.  COX  \\v,-  l>iv-;i.liMif-     *  ^^  ■  ^'-  I''I^'>"'K  iiixl 

•   '  .TOnX  HOSKIX,  K.  C.  LL.r). 
General  Manager.  W.  B.  MEIKLE 

Capital, C 2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, l!458i413  58 

Surplus, ^    726,218  62 

S  100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  an  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting-  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 

J.  C.  Wickler,      - 

Geo.  L.  Mclntire, 

W.  A.  Williams,    ■ 

W.  G.  Lloyd,     - 

L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  C 


Principal  Office,  46  Cedar  St.,  New  York 
O  .   Western  Deirt.,  280  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 


Established  in  1825 


OF  LONDON 


Subscribed  Capital,  $  7,500,000 

Gross  Assets,        .        -        28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J,  B.   TRUMBULL,  HeaflquartBrs  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 
L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arixona,  Utah. 
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^^  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

-roiTor..^^,,  S  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES -^  ERNST  THALMANN,  of  Ladenburg.  Thahnann  &  Co 
(  STUYVESANT  FISH.  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


I3I-ESTABLISHE0  IN  1845 


Prussian  National 


Insurance  Company 


(Of  (tERMany) 


CAPITAL 
ASSETS 


$2,250,000.00 
3,480.433.00 


United  States  Branch 
Monadnock  Block.  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


PRINTING 


ESTIJMATES  and  BIDS 

A  representative  will  call  and  make  estimates 
or  bids  for  any  job  of  printing  for  you,  in  San 
Francisco.      Our  work   and   prices  will    please. 

THE     COAST     REVIEW 
PRINTERY   AND    PAPERY 


Position  Wanted 


By  first-class  insurance  Clerk. 
Several  years'  experience  as 
Cashier,  Bookkeeper  and  Sten- 
ographer; also  all  detail  work, 
Satisfactory  references. 
Address  H.  A.  C, 
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"The  Leading  Fire  Insurance  Company  of  America 

INCORPORATED   1819 

Cash  Capital 


$4,000,000.00 

Net  Surplus 
$5,207,077.93 

Surplus  as  to 
Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

$16,500,733.45 

Losses  Paid 
in  90 
Years 

$115,798,170.00 


AH  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.  C.  MORRISON,   General    Agent 


SAN  FRANCISCO 


5f4  CALIFORNIA   ST. 

Loui«  Mel.  J.  A.  Marphy,  W.  H.  Breeding.  G.  A.  R.  Heuer  -     Special  Agents  and  Adjusters 


J| 


HARTFORD 


0 


Fire  Insurance  Company 

(Organized   17941 


Assets.  January  1.  1909 

Net  Surplus        

Losses  Paid.  Over 


$20,434,816  61 

5.061.592  38 

125.000,000  00 


) 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J,  .J.  DENNIS        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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Sample  Copies  sent  Free  to  any  address. 


INSURANCE 


In  the  39th  year 


ESTABLISHED     1871 


No.   455 


Vol.  77  July,  1909 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


No.  1 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


Messrs.  Ryan  and  Boston,  from  the 
home  office  of  the  Phoenix  of  London, 
whose  first  visit  to  this  Coast  we 
recorded  in  our  last  issue,  were  highly- 
pleased  with  the  extent  and  character 
of  the  reconstruction  of  San  Francisco, 
and  so  expressed  themselves  often. 
"We  mention  this  matter  quite  often 
because  we  have  many  far-off  readers 
who  little  realize  the  enormous  amount 
of  rebuilding  done  in  this  Coast  city 
since  its  partial  destruction  by  fire. 

Life  men  employ— or  did  in  the  "good 
old  days"  of  competition  and  high  play 
rebating— a  striking  method  of  'killing' 
the  rival's  game.  Finding  themselves 
up  against  the  "real  thing,"  a  65  per 
cent  cut  or  rebate  of  the  first  year's 
premium,  they  wasted  no  time  on  the 
"caught"  prospect,  but  in  the  most 
nonchalant  way  would  to  the  hooked 
prospect  say,  "So  Blank  has  been  to 
see  you?  Not  often,  though,  else  you 
would  say  85  instead  of  65  rebate.  He 
generally  closes  with  85  off,  but  will 
give  90.  Mr.  Jones,  you  insist  on  a  90 
percent  rebate  of  your  first  year's 
premium  and  Blank  will  give  it.  He 
always  does."  And  when  the  insinuat- 
ing Blank  called  again,  Jones  demanded 
a  bigger  rebate  and  finally  after  more 
visits,  was  allowed  90  percent.  Small 
wonder  it  is  that  Blank's  renewals  are 
all  mortgaged  clear  up  and  he  now 
iunches  at  the  beanery. 


It  is  said  that  the  Franklin  and  the 
Reliance  will  unite  on  the  Coast  as  non- 
board  companies.  We  understand  that 
they  are  non-association  companies  in 
the  East  and  are  now  controlled  by 
men  with  non-affiliation  sympathies  and 
practices.  The  old  Franklin  people  are 
no  longer  in  control. 

Montana.— In  his  Bulletin  the  com- 
missioner calls  attention  to  the  law 
requiring  fire  companies  to  appoint 
service  of  process  agents  in  every 
county  where  they  have  agents.  Slot 
machines  for  sale  of  accident  policies 
are  prohibited  as  illegal  and  contrary 
to  public  policy.  Sub  -  agents  must 
have  licenses  also.  The  North  Ameri- 
can Accident  is  doing  an  underground 
business  in  the  state.  Fire  companies 
may  write  hail  and  automobile  business 
also. 

Colorado  Springs.  —  The  National 
(not  Notional)  Convention  of  Insurance 
Commissioners  in  40th  session  here  in 
the  grateful  shade  of  old  Pikes,  next 
month,  24-27  inclusive.  Governor  and 
mayor  will  add  to  the  heavy  weight  of 
the  occasion.  Chief  address  by  Chief 
Benj.  F.  Crouse  of  Maryland,  Papers: 
Fraternal  Situation,  by  Young  of  North 
Carolina;  Taxation,  by  Love  of  Texas; 
Mutualizing,  by  Button  of  Virginia; 
Legislation,  by  Clayton  of  Colorado. 
A  number  will  go  farther  and  fare  bet- 
ter, to  Coast  cities. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED   DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


FIRE 

MISSOURI. 

James  v.    Insurance  Co.  of  State  of 
Illinois,  115  S.  W.  478. 

Instructions  —  Undue    Prominence    of 
Particular  Evidence 

An  instruction  which  singles  out  for 
special  comment  a  part  of  the  evidence 
is  erroneous. 

Fire  Insurance — Evidence  —Instructions 
— Adjuster 

Where,  in  an  action  on  a  poUcy  pro- 
viding for  an  appraisement  in  the  event 
of  a  disagreement  as  to  the  amount  of 
a  loss,  the  evidence  showed  that  an  ad- 
juster examined  insured,  computed 
the  amount  of  goods  destroyed,  and 
offered  to  pay  a  specified  sum  in  settle- 
ment, that  insured  refused  to  accept  it 
and  made  a  counter  proposition  which 
was  refused,  and  the  evidence  was  con- 
flicting on  the  issue  whether  insured 
offered  to  have  the  loss  appraised,  an 
instruction  that  if  the  adjuster  did  not 
in  g:ood  faith  try  to  agree  with  insured 
as  to  the  amount  of  the  loss,  but  took 
the  position  that  the  loss  was  the  speci- 
fied sum  offered  and  that  he  would  pay 
no  more,  there  was  no  disag'reement 
and  insurer  waived  its  right  to  submit 
the  matter  to  appraisers,  was  mislead- 
ing as  authorizing  the  jury  to  infer 
that  insurer  did  not  try  to  agree  with 
insured  as  to  the  amount  of  loss  from 
the  fact  that  it  made  an  offer  of  settle- 
ment. 

Appraisement —  Waiver 

The  fact  that  adjuster  declared  that 
he  would  pay  no  more  than  a  specified 
sum  in  payment  of  the  loss,  and  that 
such  sum  would  be  paid  to  avoid  litiga- 
tion over  a  disputed  demand,  did  not 
show  that  insurer  did  not  try  in  good 
faith  to  agree  with  insured  as  to  the 
amount  of  the  loss,  and  insurer  was  not 
deprived  of  its  right  to  insist  on  an  ap- 
praisement as  provided  in  the  policy. 


Appraisement — Waiver — Adjuster 

Where  adjuster  conferred  with  in- 
sured after  a  loss,  took  his  examination 
in  writing,  did  not  deny  liability,  went 
over  the  invoices  of  goods  bought,  and 
had  competent  persons  estimate  the 
value  of  the  salvage,  and  proposed  to 
pay  a  specified  sum  in  settlement  of  the 
loss  which  was  refused,  there  was  noth- 
ing to  show  that  insurer  did  not  at- 
tempt to  settle  with  insured  within  the 
rule  that  an  insurer,  to  avail  itself  of 
an  omission  by  insured  to  demand  an 
appraisal  before  suing  on  the  policy, 
must  make  in  good  faith  an  attempt  to 
agree  with  insured  as  to  the  amount  of 
the  loss. 

MISSOURI. 

Wicecarver  v.  Mercantile  Town  Mutual 
Ins.  Co.  117  S.  W.  Rep.  698. 

Pleading— Defects— Aider  by  Verdict— 
"Proof" 
A  petition  in  an  action  stipulating- 
that  the  amount  of  the  loss  shall  be  due 
60  days  after  the  ascertainment  there- 
of, which  alleges  that  the  property  was 
destroyed  by  fire  on  April  28th,  and 
that  on  May  20th  plaintiff  gave  defend- 
ant notice  and  proof  of  the  fire  and  loss 
and  demanded  payment,  sufficiently 
shows,  after  verdict,  the  ascertainment 
of  the  loss  60  days  before  the  institution 
of  the  suit,  which  was  instituted  more 
than  60  days  after  May  20th,  the  word 
"proof"  meaning  the  degree  of  evi 
dence  which  convinces  the  mind  of  any 
truth  or  fact  and  produces  belief. 

TEXAS. 

Wright  V.  Hartford  Fire  Ins.  Co.,  118 

S.  W.  190. 

Unincumbered  "Interest' ' 

A  policv  stipulating  that  it  should  be 
void  on  the  interest  of  insured  becom- 
ing other  than  unincumbered  was  with 
the  consent  of  insurer,  subject  to  its 
conditions,  assigned  to  a  purchaser 
whose  deed  of  the  property  retained  a 


The    Coast    Review 


297 


vendor's  lien  for  the  unpaid  part  of  the 
price.  Insurer  had  no  notice  of  the 
lien.     Held,  that  the  policy  was  void, 

NEW   YORK. 

Columbus  Dry  Goods  Co.  v.  Globe  & 

Rutgers   Fire   ins.    Co.,  115 

N.  Y.  Sup.  1105, 

Complaint — Sufficiency 
A  complaint  in  an  action  on  a  policy 
on  personal  property,  which  alleges 
that  at  the  times  mentioned,  "down  to 
the  time  of  their  destruction  by  fire," 
as  set  forth,  plaintiff  was  the  owner  of 
the  personal  property  in  the  building 
then  occupied  by  him,  sufficiently  al- 
leges ownership  at  the  time  of  the  fire. 
The  fact  that  plaintiff  has  obtained 
satisfaction  from  other  insurance  is  an 
affirmative  defense,  which  is  not  shown 
by  the  allegation  in  the  complaint  that 
plaintiff  had  other  insurance  on  the 
property  destroyed,  which  aggregated 
more  than  the  loss,  without  any  show- 
ing that  he  had  collected. 

CALIFORNIA 

Whitney  Estate  Co.  v.  Northern  Assur, 
Co.  of  London.  101  P.  Rep.  911. 

Nature  of  Contract 
Under  Civ.  Code,  §§2527,  2551, 2558  de- 
fining insurance  as  a  contract  whereby 
one  undertakes  to  indemnify  another 
against  loss  arising  from  an  unknown 
event,  and  providing  that  the  sole  ob- 
ject of  insurance  is  the  indemnity  of 
insured,  and  declaring  that  gaming  or 
wagering  policies  shall  be  void,  a  policy 
of  insurance  is  a  contract  of  indemnity, 
and,  except  in  cases  of  a  valued  policy, 
insured  may  only  recover  such  loss  as 
he  has  actually  sustained,  not  exceeding 
the  sum  stipulated. 

Contracts—  Validity 
It  is  competent  for  the  parties  to  a 
contract  of  rent  insurance  to  stipulate 
for  a  method  of  ascertaining  and  com- 
puting the  loss  of  rent,  without  violat- 
ing the  rule  that  insurance  shall  furnish 
only  indemnity  against  loss. 

Indemnity  Insurance— Contracts  —  Con- 
struction —"Valued  Policy" 
A  rent  insurance  policy,  stipulating 
that  insurer   should   be  liable  for  the 


actual  loss  of  rent  by  fire  rendering  the 
building  untenantable,  based  on  the 
rentals  in  force  from  the  rented  por- 
tions at  the  tim.e  of  the  fire,  and  com- 
puted from  the  date  of  the  fire  for  the 
time  required  to  put  the  premises  in 
tenantable  condition,  and  requiring  in- 
sured to  carry  insura;ice  on  the  rent  in 
an  amount  equal  to  the  annual  rent,  un- 
der penalty  of  being  a  co-insurer  to  the 
extent  of  the  deficiency,  n.akes  the  in- 
surer liable  for  such  amount  of  the 
rent,  at  the  rate  paid  for  the  portions 
rented  at  the  time  of  a  fire,  as  would 
become  payable  to  insured  during  the 
time  required  to  restore  the  premises 
to  a  tenantable  condition,  without  de- 
duction for  any  expenses  connected  with 
the  renting;  the  policy  being  analagous 
to  a  'Valued  policy"  defined  by  Civ. 
Code,  §  2596,  as  a  policy  expressing  on 
its  face  an  agreement  that  the  thing 
insured  shall  be  valued  at  a  special  sum. 
in  so  far  as  it  prescribes  a  method  of 
determining  the  amount  of  loss. 

WASHINGTON 

Montana  Stables  V.  Union  Assur.  Socie- 
ty of  London  101  P.  882 
Policy  —  Property  Covered  —  Addition 
"Attached" 

The  word  "attached"  in  a  fire  policy 
on  a  two-story  building,  and  "additions 
attached  thereto,"  used  as  a  stable, 
having  the  meaning  of  "connected 
with"  or  "joined  to,"  the  policy  covers 
an  extension  of  the  main  floor,  by  means 
of  an  excavation,  partly  of  unoccupied 
higher  ground,  the  same  then  being 
planked  over  and  partly  under  another 
building  on  higher  grotmd. 

ALABAMA 

Fireman's  Fund  Ins.  Co.  v.  Hellner  49 

S.  W.  R.  297 

Cancellation  of  Policy  —   Question   for 

Jury 

In  an  sction  on  policy,  which  defend- 
ant claimed  had  been  canceled  by  it 
under  the  terms  of  the  policy,  whether 
defendant's  agent  complied  with  in- 
structions from  the  company  to  cancel 
the  policy  held  for  the  jury. 


298 


The    Coast    Review 


Cancellation  of  Policy 

The  receipt  by  the  agent  of  company 
of  a  telegram  directing  him  to  cancel 
certain  policies  did  not  of  itself  operate 
to  cancel  them;  some  affirmative  act  by 
the  agent  being  necessary  to  effect  a 
cancellation. 

Regulations — Validity 

Code,  providing  that,  where  an  insur- 
ance company  is  a  member  of  a  tariff 
association,  its  policies  shall  be  con- 
strued to  mean  that  the  persons  in- 
sured may,  in  addition  to  the  actual  loss, 
recover  25  per  cent,  of  the  amount  of 
such  actual  loss,  is  constitutional  and 
valid. 

Statutory  Regulations  —  Construction- 
Penalties 

Such  statute  authorizes  a  recovery  in 
the  nature  of  a  penalty  of  25  per  cent, 
of  the  loss  covered  by  the  policy,  and 
not  of  the  loss  sustained,  but  not  cover- 
ed by  the  policy. 

Opinion  Evidence — Conclusion 

In  an  action  on  an  insurance  policy, 
where  plaintiff  claimed  the  statutory 
penalty  on  the  ground  that  defendant 
was  a  member  of  a  tariff  association, 
testimony  by  an  employe  of  the  tariff 
association  that  he  thought  defendant 
was  a  member  of  the  association,  but 
did  not  think  the  agency  which  issued 
the  policy  was  within  the  jurisdiction  of 
any  stamping  office,  was  not  a  mere 
conclusion,  but  tended  to  show  that  de- 
fendant was  connected  with  the  tariff 
associations,  so  that  the  court  properly 
refused  to  exclude  it  as  a  whole. 

ARKANSAS. 

American  Ins.  Co.  v.  Dannehower,  115 
S.  W.  Rep.  950. 

Proofs  of  Loss— Time  for  Making— 
"Waiver 

Any  conduct  of  an  insurer  or  its  au- 
thorized agents  which  induces  or  neces- 
sitates delay  in  giving  notice  of  loss  or 
furnishing  proofs,  so  that  they  cannot 
reasonably  be  given  or  furnished  with- 
in the  time  required  by  the  policy,  con- 
stitutes a  waiver  of  the  delay. 


That  insured  immediately  notified 
insurer  of  a  loss  and  attempted  to  have 
it  adjusted,  and  that  insurer  entered 
into  negotiations  looking  to  an  adjust- 
ment, which  were  continued  until  long 
after  the  expiration  of  the  period  in 
which  proofs  of  loss  were  required  to 
be  given  by  the  pohcy,  the  company 
meantime  treating  the  claim  as  pend- 
ing for  adjustment  on  its  merits,  war- 
ranted a  finding  that  proof  of  loss  was 
waived. 

Fire  Legal  Brevities 
Assured  can't,  by  abandonment,  neg- 
ligence, misconduct,  or  omission  of  any 
kind,  enlarge  his  own  or  creditors' 
rights,  or  diminish  the  company's  rights 
under  the  policy. 

When  insured  was  adjudicated  a 
bankrupt  51  days  after  a  fire,  he  had 
long  since  lost  all  his  rights  by  failure 
to  render  a  statement  forthwith  as  to 
the  loss  as  required. 

§612.  Rendering  a  statement  forth- 
with as  to  a  loss  held  a  condition  pre- 
cedent to  the  right  to  recover.— Bennett 
V.  ^tna  Ins.  Co.  (Mass.)  335. 

Where  the  policy  requires  the  submis- 
sion of  the  question  of  loss  to  arbitra- 
tors appointed  by  insured  and  com- 
pany, such  arbitrators  are  not  agents  of 
the  parties  so  as  to  make  the  latter  re- 
sponsible for  their  acts. 

If  the  appraisers  appointed  by  insur- 
ed and  the  company  to  determine  the 
amount  of  the  loss  fail  to  agree  upon 
an  umpire,  as  provided  by  the  policy, 
within  a  reasonable  time  without  insur- 
ed's fault,  he  may  sue  on  the  policy, 
even  though  the  appraisement  has  not 
been  abandoned  or  waived  by  the  com- 
pany.—Shawnee  Fire  Ins.  Co.  of  Tope- 
ka,  Kan.,  v.  Pontfield  (Md.)  835. 

A  policy  of  insurance,  which  is  to  be 
void  if  the  "subject  of  insurance"  be 
mortgaged,  held  not  rendered  void  by 
a  mortgage  on  a  part  of  the  property. 
-(Tex.  Civ.  App.)  1131. 

Note  and  mortgage  given  by  insured 
to  insurance  agents  to  secure  payment 
of  the  premium  advanced  by  them  held 
not  to  entitle  insured  to  set  off  against 
the  note  any  loss  under  the  policy.— 
Van  Arsdalev.  Edwards  (Okl.)  1123. 
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GENERAL 

Are  Anti-Rebate   Laws   Constitutional? 

The  original  anti-rebate  law  wasdrawn  by  agents 
of  mutual  life  companies  and  was  enacted  ostensi- 
bly in  behalf  of  the  policyholders.  Its  constitution- 
ality was  recognized,  probably  on  the  ground  that 
the  contract  was  a  mutual  one,  and  all  members 
should  receive  equal  treatment.  Afterward  came 
the  anti-rebate  law,  applying  to  the  representatives 
of  all  kinds  of  profit-making  joint-stock  insurance 
companies.  Queer  legislation,  is  it  not.'  One 
variety  of  business  is  singled  out,  and  the  agents 
are  bidden  to  give  no  rebate  of  their  commission. 
We  are  under  the  impression  that  the  constitution- 
ality of  this  latest  anti-rebate  law  has  been  affirmed. 
It  is  therefore  possible  for  a  legislature  to  prohibit 
any  agent  of  any  corporation  from  dividing  his 
commission  with  any  customer.  The  reasoning 
whereby,  in  accordance  with  the  constitution,  it 
may  be  made  unlawful  for  a  Standard  Oil  sales- 
man:  or  an  automobile  saleman  to  divvy  his  com- 
mission with  the  buyer,  may  not  be  puzzling  reason 
but   it  would  certainly  bs  interesting  reading. 


California  and  Its  Institutions  Now  and 
Thirty  Years  Hence 

WOXDERFUL  GROWTH  PREDIf'TED  FOR  CALI- 
FORNIA AND  OTHER  COAST  .STATE.S 
California's  area  is  greater  than  the  combined 
areas  of  Belgium,  Denmark,  Greece,  Holland, 
Portugal,  Switzerland  and  Scotland;  which  coun- 
tries support  an  aggregate  population  exceeding 
30,000,000,  Its  area  is  about  one  third  greater 
than  that  of  Great  Britain  with  a  population  of 
42,000,000;  of  Italy  with  a  population  of  32,500,- 
000;  and  three  quarters  as  great  as  France 
or  Germany;  and  more  than  three  quarters  as 
great  as  Spain. 

San  Bernardino  county,  with  its  area  of  20,000 
square  miles,  is  larger  than  either  Belgium,  Den- 
mark, Holland  or  Switzerland;  and  the  Sacramento 
and  San  Joaquin  valleys  contain  more  arable  land 
than  is  contained  in  either  Belgium,  Denmark  or 
Holland. 

The  soil  and  climate  of  California  are  adapted  to 
the  growth  of  a  greater  variety  of  fruits  and  other 
vegetable  products  than  is  any  other  similar  area 
upon  the  face  of  the  globe. 

Largest  Per  Capita  Wealth 
No   other  country   surpasses   it   in    natural  re- 
sources, or  in  the  beauty  and  grandeur  of  its  scen- 
ery; today  it  is  one  of  the  most  progressive   and 


prosperous  of  all  our  states,  and  its  per  capita 
wealth  is  greater  than  that  of  any  other  state  or 
country. 

Its  development  hitherto  has  been  handicapped 
by  its  distance  from  the  world's  great  centers  of 
population;  by  the  great  expense  of  bringing  to  it 
needed  people  and  commodities;  by  the  high  price 
of  fuel,  and  the  scarcity  of  labor;  the  great  expense 
incurred  in  getting  its  products  to  market,  and  the 
want  of  capital  necessary  for  the  development  of  its 
natural  resources. 

All  these  obstacles  to  its  progress  are  gradually 
being  overcome,  and  it  is  becoming  more  and 
more  apparent  that  in  the  not  far  distant  future- 
there  awaits  it  a  glorious  preeminence,  a  degree  of 
importance  and  prosperity,  of  which  even  the  most 
sanguine  have  but  a  dim  appreciation. 

Let  us  in  imagination  look  forward  for  a  period 
of  thirty  years  and  picture  to  our  minds  the  Cali- 
fornia of  1939.  What  then  will  have  been  accom- 
plished.? What  conditions  be  revealed?  Great 
continental  railroads  will  have  extended  their  lines 
to,  and  established  depots  and  warehouses  in  every 
important  center;  and  because  of  competition, 
reduction  in  operating  expenses,  and  vastly 
increased  traffic,  passenger  and  freight  rates  as 
compared  with  those  at  present  prevailing  will  be 
greatly  reduced. 

Electric  Power  Resources 

Light  and  power  companies  will  have  harnessed 
all  of  its  streams,  and  electric  energy  will  be  every- 
where distributed;   electric  railroads  will  enter  all  of 
its  valleys  and  climb  its  mountains,  affording  easy,: 
expeditious    and  cheap   means    of   communication 
and  transportation,  from  every   part  to  every   part 
of  the  state:  every  village  and  farm-house  will  be 
provided    with    electric  current  for  light,  heat  and 
power;   and  stimulated  by  their  ability   to  procure 
cheap  electric  power,   its    manufacturing  establish- 
ments will  have  expanded,  and  new  ones  have  been 
inaugurated,  until  it  has  become  known  as  a  great 
manufacturing  state,  as  well  as  for  its  natural  pro- 
ductions.    Its  commerce  will  have  greatly  extended; 
its  trade  with  the  Orient  will  have  increased  many 
hundred-fold,  as  the  four-hundred    millions  of  the 
awakened   and   progressive   inhabitants    of    China 
and  Japan  will  require  of  it  vast  shipments  of  pro- 
ducts, in  return  for  those  exported    by   them   to  it. 
Great  steamships  will  crowd  its  harbors   and  line 
their    wharves,   receiving  freights    for    the  Orient; 
and  via  the  Panama  Canal  direct  for  the  Atlantic 
ports  of  our  own  country,  and  the  ports  of  the  Old 
World;  carrying  in  cold  storage    its   fresh    meats, 
fruits  and  other  perishable  commodities,  and  great 
cargoes  of  grain,  lumber  and  other  products,  at  rates 
of  freight  which  though  profitable,  will  be  far  below 
those  now  quoted;  and  returning  will  bring  to  it 


300 


The    Coast    Review 


merchandise    and  desirable  immigrants  to  further 
increase  its  population,  productiveness  and   wealth. 
Its    two    millions    of    acres    of    irrigated    lands, 
owing  to  the  development  of  irrigating  plants   and 
more"  conservative    and    economic      methods    of 
applying  the  water  to  the  land,  will  have  expanded 
to  ten  millions  of  acres,  and  the  value  of  its  annual 
agricultural,    mineral  and    manufactured   products 
will  be  many  fold  greater  than  now. 
10,000,000  People  in  1939 
If  Belgium,  Denmark,  Greece,  Holland,  Portu- 
gal,  Switzerland    and    Scotland,    with  lesser  area, 
and  an  inferior  climate  and  soil,  can    and  do    sup- 
port a  population  of  30,000,000  it  is  a  question  of 
time  only    when   California  will   support   an  equal 
number  of  inhabitants;  and  in  view  of  existing  con- 
ditions and  what  may  be  considered  as  guarantees 
of  its  future,  it  seems  to  be  a  reasonable  prediction 
that    by   A.    D.    1939    its   present    population    of 
2,000,000  will   have   increased  to  10,000,000  or 
more  and    that  its  chief  city,  San   Francisco,    will 
possess  not  less  than  1,500.000    inhabitants,  and 
that  its  other  cities  will  have  increased  proportion- 
ately. 

Is  the  picture  overdrawn  ?  Not  if  wise  counsels 
and  accordant  action  prevail.  Surely  not  if  all  in- 
terested work  intelligently,  energetically  and  har- 
moniously to  accomplish  the  result.  True,  that  in 
building  up  our  commonwealth  many  factors  are 
involved;  governmental,  commercial,  financial,  ag- 
ricultural, economic,  civic  and  social.  Of  course 
the  general  government  can  be  relied  upon  so  far 
as  concerns  the  completion  in  due  season  of  the 
Panama  Canal ;  it  may  also  do  something  to  pro- 
mote the  interests  of  our  commercial  marine  service, 
and  by  tariff  provisions  to  protect  our  products 
from  the  competition  of  cheap  labor  countries;  but 
otherwise  we,  the  people,  must  depend  upon  our- 
selves, and  the  procurement  of  the  desired  results 
must  and  should  be  contingent  upon  our  own  con- 
duct. Our  public  officials,  legislative  bodies,  pub- 
lic press,  boards  of  trade,  exchanges,  bankers, 
merchants,  manufacturers,  producers,  underwriters, 
civic  and  improvement  associations,  and  our  private 
citizens  as  well,  must  all  work  together  for  the 
common  good  and  the  promotion  of  the  best  inter- 
ests of  the  state. 

A  State  Known  Everywhere 
In  New  York  harbor,  upon  a  mighty  granite 
pedestal,  stands  Bartholdi's  gigantic  statue  of  the 
Goddess  of  Liberty  EnUghtening  the  World;  as 
with  arm  and  flaming  torch  extended  aloft  the 
majestic  figure  faces  the  entrance  to  the  harbor  and 
welcomes  to  our  shores  returning  citizens  and  the 
millions  of  Old  World  people  coming  to  make  their 
homes  with  us;  it  fitly  typifies  the  genius  of  our 
country  and  indicate.s  to  all  comers  oui  characteris- 


tics as  a  liberty-loving   and    independent    people. 
America,  which  abroad   means  our  United  States, 
is  today  a  beacon  to  the  people  of  the  whole  civilized 
world  ;   and  to  every  observant  visitor  abroad  it  is 
apparent  that  the  influences  bom  of   our  free  insti- 
tutions and  unfettered  opportunities  are  becoming 
more   and   more  potent  in  moulding  public  senti- 
ment  and    inducing   the    changing   and  improved 
conditions   now  so   noticeable  in  most   Old  World 
countries       Even  now  California  is  recognized  as 
one  of  the  most  prominent  and   important  states  of 
our  Union  ;    there  are  many  of   our  states  even  the 
names   of  which  are    unknown  to  the   masses   of 
Europe,  but  almost  everyone  knows  of  California, 
its    natural    wonders,    its    productiveness     and    its 
pitable    people;    as   noblesse  oblige,  it    becomes  us 
in    all    things    to    do  our  best ;   to    be    honest,    to 
oppose    graft,  be  it  either  in  high   or    low    places; 
commercial  graft  as  weU  as    the  graft  of  politicians 
and   their  accomplices;  to    give  a  fuU   pound  for 
the  price  of  a  pound,  a  full  measure  for   the  price 
of   a  measure;    to   label  our   goods    truthfully;  to 
strive  for  excellence  in  the  quality  of  all  we  raise  or 
make  or  sell,   until  the    world    over    a    California 
label  shall  be  recognized  as  a  guarantee   of  quality 
and  quantity. 

The  selection  of  our  public  officials  and  public 
employees  should  be  determined  by  their  honesty, 
their  general  conduct  and  their  qualifications,  and 
not  by  party  affiliation  or  party  services.  In  these 
days,  state  craft  and  business  capacity  should  be 
synonymous  terms.  If  in  the  administration  of 
public  affairs  we  had  less  politics  and  more  busi- 
ness we  would  be  better  served. 

In  this  connection  a  strong  public  sentiment 
should  be  cultivated,  to  the  end  that  costly  and 
scandalous  graft  and  bribery  trials  may  be  avoided , 
and  bribery  and  graft  cease. 

They  AU  Help  Develop  a  State 
Of  the  factors  that  tend  to  the  development 
of  our  state,  and  of  any  Coast  state,  should  be 
mentioned  first,  steam  and  electric  railroads,  and 
river  and  ocean  transportation  lines.  Commercial 
and  savings  banks  and  trust  companies  are  also  of 
very  great  importance,  facilitating  as  they  do  the 
operations  of  all  kinds  of  business  by  acting  as  the 
custodians  of  funds  subject  to  draft  of  the  citizens 
of  their  respective  communities;  by  their  loans  and 
investments  and  in  various  other  ways;  but  giving 
all  due  credit  to  banks  and  trust  companies,  it 
still  seems  a  fair  claim  that  insurance  companies, 
and  particularly  life  insurance  companies,  especially 
such  as  are  organized  under  the  laws  of  states  in 
which  such  companies  have  their  greatest  develop- 
ment; are  in  their  respective  states,  second  only  to 
the  transportation  lines,  in  the  effective  work  of 
developing   the  resources  of  these  states   and  the 
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creation  of  taxable  property  therein.  The  life 
insurance  company  derives  but  a  small  proportion 
of  its  funds  from  the  community  in  which  it  is 
located;  by  far  the  greater  part  thereof  is  gathered 
from  other  communities  and  other  states  and  coun- 
tries; this  is  not  the  case  with  banks  and  trust  com- 
panies; again  the  nature  of  the 

Life  Insurance 
company's  business  is  such  that  neither  in  times  of 
panic  or    at    any   time    can  there   be    any  run  or 
unusual  drain  upon  its  resources,  except  possibly  a 
drain    caused   by    a    slight    temporary    increase    in 
mortality  which  is   quite  generally   characteristic  of 
times  of    financial  stress:    true  in  such  times    the 
new  insurance  secured  may  be  less  than  in  prosper- 
ous times,  and  securities  may  shrink  in  value;   but 
money  is  always  abundant    and    available   for  all 
legitimate  purposes,  including  of.en  the  supplying  of 
sound  banks  with  needed  currency  and  coin;   wit- 
ness the  large  increase  in   the  assets  of  life  insur- 
ance companies  generally  during  the  late   financial 
depression  which  so  embarrassed  many  of  our  best 
banks  that  they  were  obliged  to  add  to  the  financial 
distress  by  calling  in  loans,  and  by  refusing  acco- 
modations to  their  customers;   during  all  this  time 
the  life  insurance  companies  were  loaning  freely  at 
low    rates    of    interest  to    their    policyholders    and 
making  many  other  large  investments. 


On  the  31st  day  of  December,  1908,  the  life  in- 
surance companies  of  five  Eastern  states  possessed 
assets  as  follows; 

New  York,      14  companies,  $1,907,315,474 
New  Jersey,      4  "  396,423,636 

Connecticut,        6  "  261,946,400 

Massachusetts,  7  "  221,028,839 

Pennsylvania,  11  "  216,185,281 


Total,    42  "  $3,002,899,630 

Of  these  vast  accumulations  not  less  than  $20,- 
000,000  were  derived  from  California  policyholders. 
Aside  from  the  direct   benefits   accruing  to  their 
citizens  from  their  insurance    and  the  moral  effect 
upon  their  communities,  the  value   of  these  com- 
panies to  their  respective  states  is  beyond  computa- 
tion, thus  demonstrating  the  wisdom  of  the  enact- 
ment of  the  favorable  laws  under  which  they  were 
organized  and  have  transacted  their  business. 
An  Investigration 
Following  a  quarrel  which  arose  between  some 
of  the  executive  officers  of  a  large   New  York  life 
insurance  company,  during  which  serious  charges 
involving  offi:ial  integrity  were  made,  a  committee 
was  appointed  by  the  legislature  of  that  state  for  the 
purpose  of    investigating    not   only    the   particular 
company  referred  to,  but  any  or  all   other    similar 
state  companies.     This  committee,  popularly  known 


by  the  name  of  its  chairman,  Armstrong,  held 
many  sessions  and  examined  the  officers  and  em- 
ployees of  a  considerable  number  of  companies. 
The  press  published  extended  reports  as  the  investi- 
gation proceeded  and  accompanied  the  same  by 
editorials  of  a  more  or  less  sensational  character, 
with  the  result  that  a  very  general  feeling  of  distrust 
was  created.  Thousands  of  policyholders  gave  up 
their  policies,  and  many  of  them  thereafter  died, 
leaving  their  families  without  the  benefits  of  the  in- 
surance which  had  so  hastily  and  unwisely  been 
parted  with. 

Drastic  Experimental  Legislation 
The   Armstrong    committee     investigation     un- 
covered  some  graft   and   much    extravagance  and 
abuse  of  trust;    but   the  loss  thereby  entailed  upon 
individual  policyholders  was  almost   infinitesimal. 
In  the  opinion  of  many  well  informed  persons  the 
laws  in  force  in  New  York  and  the  power  of  its 
superintendent  of  insurance,  prior  to  the  investiga- 
tion, were  sufficient  if    properly  enforced   to  have 
corrected  most  if  not  all  of  the  evils  developed,  but 
the  committee  thought  otherwise  and  recommended 
for  passage  a  large  number  of  bills,  of  which  a  few 
were  beneficial,  others  were  unnecessary  and  a  con- 
siderable number  positively  bad.    At  the  time  much 
demoralization  existed  among  insurance   company 
officials;  prejudices  were  strong  and  the  excitement 
great.     Though  some  feeble  objection  was  made  to 
the  passage  of  a  number  of  the  worst  bills,  they  all 
became  laws,  and  experience  has  already  shown  the 
evil  effects  of   their  operation,   and   doubtless    ere 
long  the  more  harmful  of  these  laws  will  be  either 
greatly  modified  or  repealed. 

Moved  by  the  conditions  in  New  York,  Governor 
John  A.  Johnson  of  Minnesota  appointed  a  com- 
mittee of  fifteen  (afterwards  largely  added  to) ,  in- 
cluding in  the  number  the  officials  having  charge  of 
the  insurance  departments  of  the  following  states, 
viz.,  Minnesota,  Wisconsin,  Iowa,  Nebraska.  Ken- 
tucky, California,  Ohio,  Maryland  and  New  Hamp- 
shire. This  committee  was  authorized  to  consider 
the  life  insurance  situation  generally,  and  to  pre- 
pare such  bills  as  they  concluded  the  circumstances 
of  the  times  demanded,  and  recommend  to  the 
various  states  their  enactment. 

Seventeen  Bills  by  Inexperienced  Men 
After  holding  a  number  of  sessions,  the  com- 
mittee prepared  and  recommended  the  enactment 
of  seventeen  bills,  most  of  them  following  closely 
hs  Armstrong  committee  recommendations.  None 
of  the  Eastern  states,  none  of  the  Pacific  states  and 
but  few  of  the  other  states  acted  favorably  upon  the 
recommendation. 

Upon  the  request  of  the  insurance  commissioner 
of  this  state,  the  entire  seventeen  bills  were  intro- 
duced into  our  legislature  and  their  enactment  was 
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advised  by  him.  When  the  bills  came  up  before 
the  legislative  committees,  the  insurance  commis- 
sioner personally  appeared  and  urged  their  passage, 
but  the  bills  were  objected  to  upon  the  follov?ing 
grounds: 

1st.  As  unnecessary;  our  present  law^s  being 
ample  for  the  protection  of  policyholders'  interests; 
and  in  this  regard  superior  to  the  lawrs  of  any  other 
state;  the  provision  of  our  state  constitution  by 
which  stockholders  are  made  liable  pro  rata  for  all 
debts  of  the  corporation,  and  the  directors  are  made 
liable  for  the  acts  of  their  officers,  constituting  a 
guarantee  of  economy,  safety  and  permanence,  not 
obtainable  from  any  company  of  any  other  state; 
and  in  proof  of  the  value  of  this  constitutional  pro- 
vision, the  following  cases  were  cited,  viz: 

The  California  Mutual  Life  Insurance  Company 
desiring  to  retire  from  business,  reinsured  its  risks 
in  an  Eastern  company  and  disincorporated;  some 
years  thereafter  the  reinsuring  company  failed,  and 
thereafter    demands   were    made   upon  the   stock- 
holders of  the  former  California  company;  litigation 
followed  terminating  in  favor   of  the  policyholders, 
whereupon  the  stockholders  assessed  themselves  for 
the  required  amount  and   thirteen  years  after  their 
company  had  ceased  to  exist  paid  off  every   dollar 
of  their  liabilities  with  interest  at  seven  percent  per 
annum,  the  entire  amount  paid  exceeding  $30,000. 
The  Fireman's    Fund  and  the  California  Fire 
Insurance   Companies— by    the  great  fire    in    San 
Francisco  following  the  earthquake — met  with  dis- 
aster theretofore  unparalleled  in  the  history  of  fire 
insurance;  their  losses  were  far  in  excess  of  their 
entire  corporate  assets,  yet  instead  of  failure  and 
extinguishment,  as  undoubtedly  would  have  been 
the  case  under  similar  circumstances  with  companies 
of  any  other  state,  and  was  actually  the  case  with  a 
number  of  such   companies   whose   proportionate 
losses  were  not  so  great,  these  two  companies   paid 
their  losses  and  to-day  are  conducting  a  large  and 
successful  business,  and  stand  a  monument  to  the 
ability  of   their  officers,  to  the  courage   and  finan- 
cial strength  of   their  stockholders,  and  to  the  wis- 
dom of  the  framers  of  the  constitution  of  our  state. 
2nd.      That   while   the   New  York    companies 
by    reason    of    their    age,    their     vast    accumula- 
tions and  the  immense  business  upon   their  books, 
are  able  to  endure  the  loss  of  business  and  other 
iil  effects  of  the  Armstrong  Committee  laws  until 
such  time  as  their  modification   or  repeal  can  be 
secured,    that    circumstances    are    very     different 
with  our  California  companies,  which  with  a  single 
exception  are  young  and  small;  and  that  not  even 
the  oldest  and  largest  one  of  them  could  long  sur- 
vive, should  the  bills  under   consideration  become 

^^^^-  .  •         f  r-  1 

3rd  That  the  life  insurance  companies  of  Cal- 
ifornia were  amongst  the  state's  most  valuable 
property  producing  assets  I-  that  the  oldest  of   them 


has  already  brought  into  the  state  millions  of  dol- 
lars, and  by  its  loans  and  investments  to  and  in 
local  enterprises  had  created  millions  of  dollars  of 
taxable  property,  and  that  as  time  passed  all  of 
them  would  become  increasingly  valuable. 

4th.  That  the  unwise  legislation  of  New  York 
and  the  limitations  and  restrictions  thereby  placed 
upon  its  life  insurance  companies,  has  greatly 
reduced  their  business,  and  because  of  this  an  un- 
usually favorable  opportunity  for  increasing  and 
extending  business,  was  open  to  companies  of  states 
having  more  favorable  laws;  that  the  best  interest 
of  California  demanded  that  its  companies  should 
be  permitted  to  live  and  to  avail  themselves  of 
offered  opportunities  and  advantages;  that  they 
should  not  through  misconception  and  error  be 
destroyed  in  the  house  of  a  friend. 

5th.  That  when  responsible  citizens  of  Califor- 
nia associated  themselves  in  a  life  insurance  cor- 
poration, assuming  all  the  liability  imposed  thereby, 
and  put  into  their  company  from  $200,000  to 
$1,000,000  of  capital,  realizing  that  they  must 
await  the  expiration  of  years  before  receiving  any 
dividends  upon  that  capital,  that  meanwhile  they 
are  building  up  an  institution  of  the  most  benefi- 
cent character,  one  that  will  add  to  the  importance 
of  its  city  and  state,  that  such  citizens  and  such  a 
corporation  are  entitled  to  be  treated  with  respectful 
consideration,  to  be  commended  and  encouraged, 
to  be  free  from  criticisms  and  annoyances  based 
upon  suppositions  or  trivial  technicalities  or  strained 
constructions  of  law,  and  to  exemption  from  un- 
friendly legislation. 

Objectionable  Bills  Turned  Down 
This  reasoning  seemed  to  appeal  to  the  legislative 
committees,  for  the  bills  objected  to  were  not  re- 
ported favorably,  and,  fortunately  for  the  state  and 
its  life  insurance  interests,  none  of  them  became 
laws. 

In  concluding  this  article  the  writer  states  as  his 
conviction,  that  if  unnecessary  restrictions  and  im- 
pediments are  not  placed  upon  the  insurance  com- 
panies of  California,  if  our  state  insurance  officials 
will  realize  that  the  encouragement  of  companies 
is  a  part  of  their  duty  and  act  accordingly,  our  com- 
panies  are   certain   to    make   a  rapid  yet  healthy 
growth  as  they  share  in  and  contribute  to  the  gen- 
eral prosperity  of  the  state,  and  in    time  California 
will  have   as  many  and  as    noted  companies   and 
become     as   famous   therefore    as    Connecticut  or 
any  other  state.     As  to  our  four  existing  life  insur 
ance  companies,  thirty    years  hence  their  present 
combined  assets  of  something    over    $17,000,000 
will  have  increased  to  not  less  than  $150,000,000, 
possibly,  perhaps  probably,  to  a  much  greater  sum- 
Such  a  growth,  great  as  it  would  be,  is  much  less  than 
that  made  in  the  last  thirty  years  by  several  single 
Eastern  companies,  and  who  can  limit  the   future 
possibilities  of  California  or  of  its  institutions? 
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Field  Men's  Notes                  o„  fP^^/^^  ^-T/  Manager  H.  R.  Mann  of 

Netherlands  Fiie      f^^  the  New  York   Underwriters,  has  re- 

Liaho  Fire  Business Iw.  Signed,  to  accept  a  partnership  in  the 

^Z  .A    Z      T           ^23  large  and  prosperous  local  a^encv  of 

NvadaFireBusmess 323  Horace  Wheeler  in  Los  Angelel"^ 

(  o,n   ^r^''''^' 324  Mr.    Pierce    has    purchased    a    half 

Colorado  Fire  Busmess   ...          .   .   .  324  interest  in   the   Wheeler  agency    and 

Gen'l  Agt.  Ward's  Companies 326  ^^^^  probably  go  to  Los  Angeles  in  Sep- 

Prudentjal  Benefits 325  fember.    The  firm  name  will  hereafter 

Life  Amendments,  Effects  of    .   .   .   .   .'311  ^  ^^^  Wheeler- Pierce   Incorporated 

California  and  Washington  Decisions       297  %    M    Rvov,  u 

California  and  the  Coast  30  Years  Hence  299  mIv  V     i     tt  '^i'  ^^^''.'^^  ^^^"^  ^ O^  the 

Fire  Waste  Prevention    .    .    ^^^^^^"^^^  SUcTee^rMr    ptr™''''   ^'  ^f^'.^"^' 

Berkeley  Cut ;  ."   .'   •   •  ^^3  of  aglncies                  ^'  superintendent 

Oldest  Insurance  Journals 83  * 

Life  Impaired  Risks     ....'.'.'.   W  303  ,   ^^^  Travelers  will  not  insure  res-u- 

Life  History 204^^1'  aviators. 

British  Companies ^  ^     306  ^^^  Bankers  Fire  of  Los  Angeles  is 

British  &  Foreign  Marine 307  ^"  abandoned  infant. 

The  Devil  Given  His  Due '  307  .^emi-annual  statements  indicate  sur- 

Unitedlns.  Co 3q7  P^^s  gains  from  market  value  advances 

Loss  Details  Inadequate .'   .'  306  ,    Denver.-The  Paul  Gaylord    agencv 

April  Fires 3^^  has  been  sold  to  the  Continental  Trust 

Mutual  School-House  Insurance  Illegal  310 

Security  Life  of  Chicago     ...               312  •    ^^i^^er  Watt  is  in  the  East,  attend- 

Life  Statistics    .                                    \^'^  ^"^  ^^^^  annual  meeting  of  department 

Burglary  Clause    .   .   .\\ 3J3  managers  of  the  Royal. 

Mutual  Life  Surplus    .       313  Baltimore. —The  German  Union  has 

Scottish  Union  Genernl  Agency 'in  San  nlfvfri'^Tj'^'    ^""^'^^    business    in     the 

Francisco                                         \,^  ^^""^^  ^  Rutgers  but  will  continue  in 

77-^   A        ■  ^-    ','   '^ 314  business. 

i^ire   Association's    Department  in  San  TV,a  r^   +•         ^  i 

Francisco                                       \,,  ^\^  Continental  now  has  $20,690,213 

Marine  Legal  Brevities \\]  ^''®?u'    ^    ^^'"    ^^    $1,375,516     in     six 

May  Fires                        '''  ^°"^^''"  "/^  surplus  is  $11,476,870,  an 

p     ,        ,., 315  increase  of  $1,160,119 

l^l^rYrJ^^.^^^'''^ 318         Milpitas,   Cal.-The   California    F 

?"^"^°:;^^«  Solicitors 318  Canners  Assn.  declines  to  g  ve  manu * 

Tin  Clad  Doors  Explode 329  facturers'  cost   in   proofs  of  losrand" 

Northwestern  Mutual  Life 328  claims  the  market  value  which  it  fixes 

Accident  Underwriters  Attend  ...  328  ^^self.  "^^^ 
Arizona's  New  City  ...  327  ^^^  Home's  assets  are  now  $26  020 
Pacific  Coast  Casualty  Doubles  Capital'  327  V^'  ?  ^^^"  °^  $1,163,771  in  six  months- 
Assistant  General  Agent  Sanderson  of  a  J«in"nf  «qSJ'SS°'1^u^  ^'  $14,575,134, 
the  Aetna  Ins  Co  000  ?  SQ-m  ot'^^'d2,^l2.  There  was  a  good 
-^-^^  increase  m  reinsurance  reserve. 
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San  Francisco  Fire  Premiums 

On  pages  330-331  we  print  our  un- 
equaled  comparative  table  of  city  pre- 
miums for  the  first  half  of  each  of  the 
past  five  years.  The  comparison  with 
1905  figures,  befo'  the  fi-ah,  is  sharply 
interesting.  There  are  now  18  fewer 
companies  competing  for  the  business 
and  the  premium  income  is  $660,000 
more. 

The  Home  of  New  York  leads  this 
year,  with  $199,190,  a  small  gain. 
Thirty  out  of  84  companies  report 
gains  over  the  same  months  last  year. 
The  decline  all  told  was  some  4  per 
cent,  due  mainly  to  the  removal  of 
stocks  from  frames  to  bricks. 


The  Genial  Gurrey 

A.  R.  Gurrey,  manager  of  the  Hono- 
lulu board  of  fire  underwriters,  is  en- 
joying a  visit  to  San  Francisco.  He 
returns  to  Sugar  Land  next  week. 
Mr.  Gurrey  reports  everything  lovely 
in  the  Islands,  from  the  underwriting 
point  of  view;  for  income  is  keeping 
up  and  losses  are  light.  And  as  to  the 
climate,  that  is  unchanged  and  cannot 
be  bettered.  He  has  a  house  on  the 
seashore,  where  fish  are  so  tame  that 
they  feed  out  of  your  hands,  and  where 
even  the  eels  have  a  warm  affection  for 
swimmers. 


Wants  tJtf   i'ltdssif/ned  Siuphis 

A  stockholder  of  the  Prudential  is 
suing  for  a  division  of  the  unassigned 
surplus  of  near  17  millions.  He  says 
President  Dryden  dominates  the  com- 
pany and  controls  it  in  the  interest  of 
the  policyholders,  and  has  denied  the 
right  of  the  stockholders  to  the  sur- 
plus accumulations.  .  Blanchard  the 
grieved  stockholder  wants  the  court  to 
end  the  payment  of  dividends  to  the 
policyholders,  except  as  stipulated. 


new  conditions  and  in  important  partic- 
ulars is  strictly  observing  the  amended 
statutes. 

Bnlinf/  fni  Rehnthifj 

In  Indiana  a  premium  note  not  bear- 
ing interest  is  a  form  of  rebate;  a  dis- 
counting of  the  note  at  higher  than 
bank  discount  is  a  rebate;  so  too  a  note 
which  is  not  an  unconditional  liability, 
the  acceptance  of  less  than  the  face  of 
note  and  interest,  and  the  giving  the 
insured  any  article  of  value,  are  re- 
bates. This  seems  to  settle  the  evil, 
for  no  bad  agent  would  dare  do  as  he 
durned  please  under  these  terrible  cir- 
ucmstances. 

American  of  Newark 

Large  gains  in  assets  and  surplus. 
Some  profit  on  the  underwriting  ac- 
count. Fortunate  holders  of  the  $750,- 
000  capital  stock  paid  handsome  divi- 
dends earned  on  the  investments.  Very 
prepossessing  figures  like  these,  for 
the  insured:  Assets,  seven  and  three- 
quarter  millions;  surplus  to  policy- 
holders, $2,704,999,  a  large  increase  in 
securitv  during  the  year.  Gordon  & 
Hoadley,  general  agents  for  the  Coast 
wrote  $208,826  premiums  for  this  old 
company  last  year,  with  only  32  per 
cent  losses. 

Glens   Falls 

This  company  is  in  the  Potter  agency, 
which  writes  some  $200,000  annual 
Coast  premiums  for  it.  The  loss  ratio 
last  year  was  only  32  percent  losses. 
The  Glens  Falls  has  $200,000  capital 
and  $2,247,774  net  surplus  or  eleven 
times  the  capital.  The  four  and  three- 
quarter  millions  of  assets  now  exceed 
the  total  before  the  great  fire. 


—Life.  —  The  New  York  department 
says  an  examination  of  the  Equitable 
Life  warrants  the  statement  that  the 
society   is  rapidly   adjusting  itself   to 


—Where  plaintiff  insured  a  watch, 
which  he  was  sending  to  his  father  in 
Europe,  it  may  be  inferred  that  he 
intended  to  retain  title  until  it  was 
safely  delivered  to  his  father,  nothing 
appearing  to  the  contrary,  so  that 
plaintiff  was  the  proper  party  to  sue  for 
the  insurance  money  for  its  nondeliv- 
ery.—SchmeHer  V.  Barasch  (Sup.)  624. 
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LIFE 

A  Method   of    Handling   Impaired    Life 
Risks 

From  a  Paper  by  John  F.  Roche,  Consulting  Actuary, 
Los  Angeles. 

METHOD. 

The  actuaries  and  medical  directors 
of  the  companies  might  be  unwilling  to 
say  how  many  out  of  1,U0U  persons, 
aged  X-,  afflicted  with  a  given  organic 
disease  in  a  certain  stage,  would  die  in 
the  tirst  year,  how  many  in  the  second 
year,  and  so  on,  until  the  1,000  lives  be 
exhausted;  but  by  the  light  of  their 
personal  experiences,  and  with  the  aid 
of  the  statistics  in  their  possession, 
they  can  with  sufficient  accuracy  esti- 
mate how  many  of  the  original  1,000 
will  be  alive  in,  say,  20  years. 

To  have  as  data  the  number  alive  at 
the  beginning  of  a  term  of  years,  and 
the  number  of  the  original  group  liv- 
ing at  the  end  of  the  period,  go  but  a 
little  way  towards  helping  the  actuary 
to  determine  the  premium  that  each  of 
the  entrants  should  be  charged.  What 
he  needs  are  the  deaths  year  by  year. 
Yet  by  making  two  assumptions,  to 
which  I  believe  all  will  accede,  a  rea- 
sonable distribution  of  the  total  deaths 
that  are  supposed  to  occur  within  the 
given  period  (  20  years  )  may  b  e 
obtained. 

*        *        » 

During  the  experimental  stage  in 
which  it  must  necessarily  be  while 
acquiring  experience  with  impaired 
lives,  twenty  years  is  certainly  long 
enough  for  a  company  to  bind  itself  to 
such  risks.  Besides,  the  company 
should  guard  itself  against  anti-selec- 
tion. Many  applicants  showing  signs 
of  organic  disease  at  entry  will,  espe- 
cially if  young,  improve  physically,  and 
at  the  end  of  the  period  may  be  in  such 
physical  condition  as  to  entitle  them  to 
a  standard  policy.  They  will,  o  f 
course,  demand  this  from  the  company 
in  v^hich  they  have  been  insured,  or 
obtain  it  elsewhere.  To  carry  the 
remainder  of  the  original  premium 
rate  would  probably  be  unsafe,  and  the 
company  should,  therefore,  be  in  a 
position  to  adapt  itself  to  the  changed 
conditions. 


To  make  practical  use  of  the  method, 
let  us  take  the  case  of  an  applicant, 
aged  21,  which  has  been  "worked  up" 
by  an  agent  of  a  company  whose  rates 
are  based  upon  the  American  Table  of 
Mortality  and  three  percent  interest. 
Having  decided,  after  deliberation, 
that  an  ordinary  life  policy  for  a  thous- 
and dollars  at  an  annual  premium  of 
$19.62  best  suits  his  needs  and  means, 
the  applicant  presents  himself  before 
the  rnedical  examiner.  Suppose  the 
examination  to  dislose  nothing  objec- 
tionable other  than  a  heart  murmur, 
systolic  in  character.  Were  the  medi- 
cal director  to  say  that,  out  of  1,000, 
aged  21,  afflicted  in  like  manner  but 
700  of  them  would  be  alive  in  20  years, 
we  would  be  making  a  fair  and  attrac- 
tive offer  were  we  to  say  to  this  appli- 
cant that  the  company  would  grant 
him,  m  consideration  of  the  above- 
mentioned  premium,  a  certain  amount 
of  insurance,  return  all  the  premiums 
paid  in  case  of  death  within  the  period, 
and  guarantee  him,  if  alive  at  the  end 
of  the  20  years,  the  entire  reserve  of  a 
regular  policy  as  a  cash  surrender 
value. 

*        *        * 

Were  the  applicant  to  pay  the  tabu- 
lar rate  for  a  20-year  endowment  pol- 
icy, namely,  $50.07,  we  could  grant  the 
full  amount  of  insurance  of  a  thousand 
dollars  almost  from  the  beginning. 
For  the  premium  for  a  policy  of  this 
kind,  aged  21,  based  upon  the  commu- 
tation columns  for  the  impaired  class, 
loaded  twenty-five  percent  is  $55.21  per 
thousand. 

Take  the  case  of  another  applicant, 
aged  40,  whose  medical  examination 
brings  out  the  fact  that  a  slight  and 
persistent  trace  of  albumen  is  present, 
though  he  is  apparently  sound  in  every 
other  respect.  Were  we  told  that  out 
of  1,000  similarly  impaired  but  half  of 
them  would  be  alive  in  20  years,  we 
would,  for  a  yearly  deposit  equal  to 
the  tabular  rate  of  an  Ordinary  Life 
policy— $33.01— be  able  to  grant  insur- 
ance to  the  amount  of  $271.  return  all 
deposits  in  case  of  death,  and  guarantee 
the  reserve  of  $383  at  the  end  of  20 
years.  For  an  annual  deposit  equal  in 
amount  to  the  tabular  20-year  endow- 
ment rate  of  $54.31  we  could  grant  an 
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amount  of  insurance  increasing  yearly 
by  the  annual  deposit  until  the  fifteenth 
year,  the  maximum  amount  of  a  thous- 
and dollars  during  the  last  six  years  of 
the  policy,  and  guarantee  a  thousand 
dollars  at  the  end  of  the  period. 

All  the  impaired  lives  should  be  kept 
in  a  class  by  themselves,  and  any  profits 
accruing  therefrom  should  be  divided 
at  the  end  of  the  20  years  only. 


Some  Life  Insurance  History,  Concluded 

(>rrom  a  Paper  by  Secretary  O.  D.  Clark.) 
"INSURANCE  RIGHTS." 

In  1893  "  insurance  rights "  was 
adopted  and  copyrighted,  and  it  is  still 
issued  in  the  same  form  as  originally 
put  out. 

In  1895  annuity  business  was  under- 
taken, and  the  first  issue  was  No.  76,- 
131,  August  1,  1895. 

OLD  POLICIES  LIBERALIZED. 

January  21,  1896,  the  directors  voted 
to  liberalize  the  conditions  of  old  poli- 
cies to  conform  with  current  issues, 
and  policyholders  were  so  notified. 

In  1899  "installment  benefit"  forms 
were  adopted. 

Beginning  with  January  1,  1901,  the 
present  ordinary  forms  of  policy  con- 
tracts, rates  and  values  went  into  effect 
with  the  3  percent  basis  of  computa- 
tion. ,    ,     ^ 

May  15, 1902,  the  company's  last  con- 
tribution to  progressive  underwriting, 
the  "investment  insurance  trust  bond" 
was  put  upon  the  market. 

FIRST  AUTHENTIC  CASH  VALUE. 

October  1,  1850,  a  set  of  general 
rules  was  adopted,  one  of  which  reads: 

"Should  the  holder  of  a  life  policy, 
after  a  term  of  years,  wish  to  surrender 
it,  he  will  receive  its  equitable  value  in 
cash."  This  is  the  first  known  authen- 
tic record  in  the  history  of  life  insur- 
ance of  the  adoption  of  a  cash  surrender 
value  system.  The  expression  "after 
a  term  of  years"  is  somewhat  ambigu- 
ous of  itself,  but  concurrent  records 
show  the  construction  put  upon  it  by 
the  management;  for  May  3,  1852,  the 
first  surrender  is  recorded,  when  policy 
No.  48,  on  which  two  premiums  had 
been  paid,  went  off  the  books.    The 


value  paid  was  $31.55  or  $6.26  more 
than  what  would  have  been  the  actua- 
ries' 4  percent  reserve. 

From  this  time  on  the  company  has 
steadily  practiced  non-forfeiture  after 
2,  and  later  after  3  annual  premiums 
have  been  paid. 

The  fundamental  idea  of  fair  and 
equitable  treatment  of  policyholders 
is  apparent  in  all  the  early  records;  and 
that  they  might  know  their  established 
rights,  it  was  voted  May  21,  1856,  to 
notify  them  that  "Should  the  holder  of 
a  life  policy  after  three  or  more  years 
wish  to  surrender  it,  he  will  receive  its 
equitable  value  in  cash." 

FIRST     POLICY    WITH     ENDORSED     CASH 
SURRENDERS. 

January  7,  1878,  it  was  voted  to 
authorize  the  issuance  of  "insurance 
bonds"  with  cash  surrender  values 
endorsed,  which  gained  for  the  com- 
pany the  oft-quoted  encomium  of  The 
grandest  step  in  fair  dealing  in  the 
historyof  life  insurance." 

The  cash  values  paid  on  surrendered 
policies  were  apparently  figured  on  an 
arbitrary  but  very  liberal  basis,  until 
the  passage  of  the  Massachusetts  non- 
forfeiture law  in  1880  and  from  then 
the  values  on  old  policies  were  com- 
puted according  to  these  tables,  and 
the  same  were  applied  to  new  issues 
until  the  company  established  tables  of 
its  own. 

FIRST    COMBINED     ENDORSED     OPTIONS. 

The  policy  forms  of  1888  were  the 
first  ever  issued,  it  is  believed,  by  any 
company  that  combined  the  endorsed 
options  of  cash,  paid-up  and  extended 
insurance— with  the  paid-up  as  auto- 
matic—but in  practice  the  company 
alwavs  had  treated  its  policies  as  non- 
forfeitable without  action  of  the  in- 
sured and  without  time  limit  for  appli- 
cation for  values.  ^  j   • 

In  1896  new  forms  were  adopted  in 

which     the    automatic    options    were 

changed   from   paid  -  up   to    extended 

insurance,  and  that  plan  still  prevails. 

SURPLUS  DISTRIBUTION  IN  1850. 

As  early  as  October  1, 1850,  the  ques- 
tion of  surplus  distribution  was  con- 
sidered, and  a  resolution    was   intro- 
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duced  and  passed  that  dividends  should 
be  payable  in  reversionary  additions. 

February  8,  1860,  it  was  voted  that 
when  five  annual  premiums  had  been 
paid  on  a  life  policy,  the  holder  could 
if  he  chose  apply  the  dividend  to  which 
his  policy  was  entitled  in  reduction  of 
future  premiums;  also  a  dividend  of 
25  percent  of  the  premiums  paid  from 
February  1,  1855,  to  January  31,  1860, 
was  declared. 

January  2,  1865,  the  policy  of  the 
company  regarding  the  payment  of 
unearned  dividends,  which  policy  still 
stands,  was  set  forth  in  the  following 
quaint  paragraph  in  the  directors' 
report  of  that  date:      , 

"It  has  been  the  determination  of 
the  directors  never  to  make  distribu- 
tions of  surplus  not  already  earned. 
Nothing  tends  more  to  the  ultimate 
insolvency  of  a  life  company  than  large 
unearned  dividends.  We  have  been 
pained  at  the  ridiculous  plights  in 
which  some  institutions  have  placed 
themselves  by  so  doing.  The  proceed- 
ings have  been  called  'only  premonitory 
symptoms  of  dividend.'  The  high  rate 
of  interest  is  the  chief  source  of  sur- 
plus, although  doubtless  something  is 
gained  by  lapsed  and  purchased  poli- 
cies, but  less  than  is  generally  supposed 
owing  to  the  large  commissions  and 
expenses  in  procuring  insurances." 

At  a  meeting  of  the  directors  held 
February  1,  1865,  the  question  of  accu- 
mulated surplus  was  again  considered 
and  it  was  voted  to  apportion  to  poli- 
cies in  force  35  percent  of  the  premi- 
ums paid  from  January  31,  1860  to 
February  1,  1865,  as  a  dividend  from 
such  surplus. 

January  6,  1868,  it  was  voted  to  adopt 
a  percentage  plan  of  dividends  and  to 
apportion  to  all  participating  policies 
in  torce,  on  which  four  annual  premi- 
ums had  been  paid  in  cash,  40  percent 
of  one  annual  premium  "at  life  table 
rates,"  such  dividends  to  be  paid  at 
the  next  following  due  dates  of  the 
premiums  on  "such  policies.  This  arbi- 
trary and  unscientific  method  was  fol- 
lowed until  the  magnitude  of  the  busi- 
ness precluded  its  further  use. 


October  7,  1890,  it  was  voted  that  on 
and  after  January,  1892,  the  contribu- 
tion plan  for  the  distribution  of  surplus 
should  be  used,  and  this  practice  has 
since  maintained. 

AbsetK-e    of    Forftifuve    rrorisions 
Coittinued  the  PolUies  in  Foire 

The  policies  had  lapsed  several  yeers 
before,  for  failure  to  pay  premiums. 
At  least,  the  insurer  thought  so.     But 
a  sharp  lawyer,  reading  the  two  poli- 
cies after   the  death   of  the   insured 
discovered  that  they  contained  no  pro- 
vision of  forfeiture  if  the  premium  was 
not    paid    when    due.     Company    was 
thereupon  sued  by   widow.     Nebraska 
supreme  court  holds  that  widow,  by 
subsequently  tendering    all   payments 
due  up  to  time  of  her  husband's  death, 
is  entitled  to  recover  on   the  policies' 
The  court  ruled  that  a  life  policy  is  not 
a  contract  for  a  year,  with  privilege  of 
renewal,  but  is  an  entire  contract  for 
life,  subject,  when  stated,  to  discontin- 
uance and  forfeiture  for  non-payment 
of  any  instalments  of  premium.    Hass 
V.  Mutual. 


The    "Union    Mutual"    makes    the 
point  that  the  inheritance  tax  is  a 
hardship.     Its  penalties  may  be  largely 
avoided  by    making    the    heirs   direct 
beneficiaries  of  large  life  insurance 
policies.      Insurance     payable     to    a 
beneficiary  is  not  an  inheritance.     But 
insurance  payable  to  an  estate  becomes 
an  inheritance  and  pays  a  special  gobb- 
ling   tax  in  states  having  the   inheri- 
tance tax  law.     Holders  of  accident 
policies  should  bear  this  fact  in  mind 
We  recall  cases  of  poor  widows  in  Cali- 
fornia whose  insurance  m.ite  was  pay- 
able to  their  husbands'   estates.     The 
minions  of  the  law,  eager  for  a  collec- 
tion fee,  swooped  down  and  demanded 
the  law's  pound  of  flesh.     These  gentry 
watch  the  death  notices  and  ascertain 
whether    the    deceased    left    any    life 
insurance  or  other  estate.     Make"  your 
life   and   accident  policies   payable   to 
your  beneficiaries. 
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FIRE  AND  MARINE 


British    Companies 

Liverpool  &  London  &  Globe.— In  its 
fire  department  the  net  premium  in- 
come was  no  less  than  £2,603,846,  or  a 
little  more  than  £30,000  below  the  pre- 
vious year's  total,  while  the  net  losses 
of  £1,399,935  ware  some  £65,000  heavier 
and  after  dedacting:  expenses,  commis- 
sion and  other  payments,  and  adding- 
£40,000  to  the  lire  account,  the  amount 
carried  to  profit  and  loss  is  £260,109, 
compared  with  £341,060. 

Phoenix  Assurance.— The  net  premi- 
ums last  year  in  the  fire  department 
amounted  to  £1,438,923,  compared  with 
£1,498,190  in  1907;  the  losses  to  £771,- 
788,  or  53.6  percent,  as  ag-ainst  48  per 
cent  in  1907;  and  the  expenses  to  36.7 
percent  of  the  premiums.  The  total 
profit,  including:  £66,924  of  interest,  is 
£205,504. 


Inadequate  Loss  Details 

Furnished   by    Independent  Atlj asters  and    Bureau 
A   prominent   foreign  company  writing  to   an 
adjustment  bureau  regarding  the  lack  of  informa- 
tion furnished  as  to  the  origin  of  fires  says: 

"It  has  been  our  endeavor,  for  statistical  as  well 
as  for  other  valuable  purposes,  to  secure,  so  far  as 
possible,  all  information  of  value  relative  to  the  ori- 
gin of  all  fires  in  which  we  are  interested,  and  we 
have  tried  to  impress  upon  our  special  agents,  inde- 
pendent adjusters,  and  adjustment  bureaus  repre- 
senting us  in  the  adjustment  of  our  losses,  that  we 
consider  full  informa'ion  on  this  important  point 
of  such  value  that  we  desire  in  all  cases  to  have 
special  mention  made  and  full  information  given 
in  regard  to  the  origin  of  the  fire  on  claims  which 
they  adjusted  for  us. 

"We  regret  that  we  do  not  seem  to  have  made 
our  requirements  in  this  respect  quite  as  clear  to 
some  of  the  adjusters  and  adjustment  bureaus  who 
usually  represent  us  as  we  would  have  liked,  for  m 
many  cases  we  have  received  and  continue  to 
receive,  proofs  of  loss  with  practically  no  informa- 
tion whatever  of  value  to  us  regarding  the  origin  of 
the  fire,  nor  do  we,  in  many  cases,  even  have  the 
adjuster's  theory  or  any  suggestion  offered  as  to 
the  origin,  or  as  to  the  honesty  of  the  claim. 

'  'We  are  sure  that  we  do  not  require  to  point  out 
to  you  the  great  value  and  importance  of  our  know- 
ing in  every  loss,  large  or  small,  whether  the  origm 
of  the  fire  has  been   definitely  ascertained,  and  if 


so,  what  its  origin  was,  or  if  not  definitely  ascer- 
tained, what  the  adjuster's  ideas  were  in  regard  to 
the  origin,  and  whether  he  considered  that  the  fire 
was  attributable  to  any  inherent  physical  hazard  in 
the  risk  or  was  probably  the  result  of  a  moral  haz- 
ard. In  cases  where  the  fire  has  undoubtedly  orig- 
inated in  the  adjoining  premises,  it  is  important 
for  us  to  know  whether  the  exposing  risks  in  which 
the  fire  originated  is  of  a  hazardous  occupancy 
either  pbys'caUy,  or  morally,  but  it  is  extremely  sel- 
dom that  an  adjuster  considers  it  necessary  to  vol- 
unteer any  information  whatever  in  regard  to  a  fire 
which  has  not  originated  on  the  premises  of  the 
party  whose  claim  he  is  adjusting. 

•'These  'sins  of  omission'  appear  to  be  growing 
and  spreading  to  such  an  extent,  and  we  deem  the 
matter  of  such  impoitance,  that  we  feel  it   is  our 
duty    to  ourselves,  and    incidentaUy    to   insurance 
interests  in  general,  that  we  should  call  the  special 
attention  of  adjustment   bureaus  and  independent 
adjusters  thereto,  for  we  are  forced  to  the  conclu- 
sion that  many  adjusters  do  not  have  a  proper  con- 
ception of  what  we  believe  to  be  their  f  uU  duties  to 
their  principals  in  this   connection.     We    do   not 
consider  that  an  adjuster's  duty  to  the  company  he 
represents  terminates  with  the  simple  ascertainment 
of  the  loss  which  he  has  been  adjusting;  it  extends 
further,  and  in  our  opinion,  it   is  equally  his   duty, 
and  of  almost  as  much  importance,  that  he  should 
carefully  investigate  and  freely  advise  the  company 
he  represents,  all  the  circumstances  bearmg  upon 
the  origin  of  the  fire,  the  honesty  of  the  claim,  and 
the  desirability  of  the  risk,  and  the  advisability  of 
continuing  to  write  insurance   for  the  party  whose 
claim  he  has  adjusted. 

"We  accordingly  wnte  to  lay  our  views  of  this 
mat  er  before  you  and  to  express  the  hope  that  m 
the  adjustment  of  any  losses  which  we  may  assign 
to  your  care  in  the  future,  you  will  request  your 
representative  engaged  in  the  actual  adjustment,  to 
report  in  each  case  along  the  lines  desired,  and 
will  transmit  with  our  proof  of  loss,  all  information 
secured,  of  value  or  interest  to  us,  and  which  you 
may  be  assured  will  be  held  strictly  confidential. 

"We  trust  that  you  wUl  appreciate  the  reason- 
ableness of  our  requirements  in  this  connection, 
and  that  you  will  see  your  way  to  give  us  a  full 
and  cheerful  compliance  therewith,  for  while  we 
recognize  the  value  of  co-operation  m  adjustmen 
of  losses,  and  have,  as  you  know,  given  cordial 
and  material  support  to  your  company  m  its  field 
of  operations,  we  should  be  sorry  to  find  the  adyan- 
tacres  gained  by  co-operation  in  the  actual  adjust- 
ment were  lost,  and  more  than  lost  by  our  failure 
to  receive  the  benefit  of  your  adjusters'  specific 
investigation  along  the  lines  suggested.  We  believe 
this  feature  in  loss  adjustments  has  been  to  a  large 
extent  overlooked,  or  at  least  has  not  received  the 
consideration  by  adjustment  bureaus  to  which  its 
importance  entitles  it."— Journal  of  Commerce. 
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British  &  Foreign  Marine  Insurance 
Company 

The  46th  annual  report  of  this  strong 
British  marine  office  presents  these 
large  totals: 

Capital  stock $6,700,000 

Capital  paid  up    ....    1,340,000 

Reserve  fund 5,000,000 

Total  cash  assets  ....  9,129,690 
The  underwriting  account  for  1907, 
now  closed,  resulted  in  a  profit  of 
$107,800.  This  added  to  the  interest 
account  for  1908  amounts  to  $422,970, 
which  is  a  good  combined  showing  for 
twelve  months'  business. 

Premiums,  (  net  )  for  1908  were 
$1,579,210,  against  which  were  $610,610 
claims.  The  dividend  for  the  year  will 
be  22J  percent. 

The  Pacific  Coast  department  is  man- 
aged by  A..  H.  Small  for  Balfour, 
Guthrie  Co.,  general  agents.  Hand- 
some new  offices  in  a  stone  front  on 
California  st.,  San  Francisco,  are  nearly 
completed.  The  general  agency  wrote 
for  the  British  &  Foreign,  the  Yang- 
Tsze  and  the  American  &  Foreign  a 
total  of  $209,548  premiums  last  year, 
with  a  loss  ratio  of  only  30  percent. 


A  Promoter's  Sciieme 

The  grandiloquent  United  Ins.  Co.. 
with  headquarters  in  several  cities, 
has  all  the  earmarks  of  a  promotion 
scheme.  Local  agents  everywhere  are 
invited  to  walk  into  the  United  "par- 
lor" and  invest  their  hard-earned  dol- 
lars in  the  proposed  $10,000,000  capi- 
tal stock.  The  venture  is  too  risky  to 
tempt  any  experienced  local,  even  if 
he  wanted  the  agency  of  this  high- 
flyer. The  promoters  are  spending  a 
good  deal  of  money— and  if  the  scheme 
is  a  failure  the  stockholders  may  recover 
none  of  their  money. 

Chicago.— H.  W.  Colson  of  the  late 
Walla  Walla  becomes  state  agent  of 
the  Seaboard  F.  &  M.  Ins.  Co. 


Give  the  Devil  His  Dues 

To  the  Editor  of  tin;  Coast  Kcvicw: 

In  your  April  number  you  ask  "What  is  the 
matter  with  the  Northwestern  Mutual  Fire  Asso- 
ciation of  Seattle."  As  no  one  is  probably  better 
prepared  to  answer  this  than  myself,  I  will  take 
pleasure  in  answering  your  question. 

Allow  me  to  suggest  that  whenever  you  desire  to 
know  the  condition  of  the  Northwestern  Mutual 
Fire  Association  you  can  get  the  desired  informa- 
tion by  writing  to  this  office,  as  we  have  nothing  to 
conceal  even  from  our  competitors.  We  have  not 
the  slightest  objection,  however,  to  the  questions 
and  answers  appearing  in  the  columns  of  your 
publication. 

In  answer  to  your  question,  I  will  say  that  noth- 
ing is  the  matter  with  the  Northwestern  Mutual 
Fire  Association  except  that  it  is  writing  some  busi- 
ness that  would  be  very  profitable  to  the  stock 
companies. 

You  say  that  the  course  pursued  in  the  Levi  loss 
suggests  that  our  treasury  is  low  in  funds.  No, 
our  treasury  is  not  low  in  funds.  All  adjusted 
losses  are  paid  and  after  allowing  for  all  losses  in 
process  of  adjustment  we  have  $60,000  cash  in 
banks  aside  from  other  securities,  or  an  amount  of 
cash  sufficient  to  care  for  seven  months  average 
losses. 

According  to  our  experience  for  the  last  eight 
years  our  reinsurance  reserve  is  two  and  one-half 
times  the  losses  we  will  sustain  to  expiration  of  our 
policies,  and  in  addition  to  this  reserve  our  cash  sur- 
plus is  equal  to  one-half  our  insurance  reserve,  thus 
our  cash  and  securities  are  three  and  three -fourths 
times  the  cost  of  carrying  our  policies  to  expiration 
based  on  the  past  eight  years'  experience.  How 
many  of  your  stock  company  advertisers  can  make 
the  same  showing.' 

No,  the  Northwestern  Mutual  Fire  Association 
is  not  short  of  funds,  but  we  are  not  going  to  throw 
our  money  away  in  a  race  with  the  stock  companies 
to  make  the  first  payment  to  a  Levi  at  one-third 
more  than  the  cost  to  repair. 

Yes,  the  four  stock  companies  got  ahead  of  us  in 
settling  with  Levi,  and  we  will  give  them  the  same 
privilege  at  any  time  they  want  to  pay  one-third 
more  than  cost  price,  but  we  challenge  these  four 
companies  to  show  an  equal  record  with  this  com- 
pany for  the  prompt  payment  of  losses.  If  they 
will  demonstrate  a  record  equal  to  this  company  for 
the  prompt  payment  of  all  losses  for  the  past  eight 
years,  we  will  reimburse  them  for  the  excess  thou- 
sands they  paid  Levi  in  order  to  get  ahead  of  us. 
If  this  challenge  is  accepted  our  books  are  open  to 
any  committee  for  the  purpose  of  a  comparison. 

F.  J.  Martin, 
.Sec'y  and  Manager  Northwestern  Mutual  Fire  .\ss'n. 
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COAST  FIRE  LOSSSES 
April 

WASHIKCtTOK— 

12  .  North  Bend,  harness  shop 

Security ^  t^ 

Girard i)^ 

Fire  Association    ....       'w 

.  .  Chester,  dwg 

Queen ''^'^ 

19  .  Chehalis,  dwg 

Atlas ^^ 

U  .  Goaquah,  fr  dwg      , 

Northwestern    National      /50 

20.Lyle.  stk  . 

German-American  .   .   .  \^ 

Liv    &Lon.et  Globe   .    .  2,000 

Aetna     ]-^ 

Queen '-^J"" 

9  .  Lacey,  saw  mill  and  conts    __ 

Royal     ; ]^ 

Calitornia        i,wu 

8  .  Mabton,  fr  dwg  _ 

Phoenix,  Hartford  ...       i^} 

26  .  Monroe,  fr  dwg  and  conts 

American  Central    ...       i»00 

5    Pasco,  fr  hotel  and  conts 
New  York  Underwriters  1,000 

Pelican 500 

Phoenix,  London  ....    l.oOO 

London. 1.200 

German-American    .   .   .    ^,ouu 

.  .  Palouse,  dry  goods,  boots  and 

^^°'^^  9iin 

Security    .     • -oo 

5  .  .Seattle,  fr  dwg 

German- American   .   .   .    1.<^""J 

30  .  Ular.)  Nr.  Seattle,  fr  dwg  and 

conts 
American  Central    .   .   .    1.000 

13  .  Seattle,  fr  dwg 

Northwestern    National  I.ikW 

14  .  Seattle,  fr  dwg  and  conts        _ 

Agricultural ^'^■'> 

31  .  (Mar.)  Seattle,  dwg  and  conts 

Niagara -••55" 

St.  Paul 1.000 

.   .  Seattle,  shingle  mill 

Union,  London 600 

31  .  (Mar.)  Spokane,  dwg,   barns, 

Hartford 'J-l 

6  Spokane,  bldg  and  conts 
Orient "00 

1.3  .  Spokane,  fr  bldg 

Shawnee "O*^ 

11  .  Spokane,  shingle  mill 

Phoenix,  London     .   .   .  1,250 

7  Thurston  co.,  lumber  plant 
Globe  ct  Rutgers    ....  2,000 

Niagara 1,500 

Svea 2,000 

Agricultiu-al 1.200 

London      1,500 

21  .  Tacoma ,  mere  bldg 

Phoenix.  Hartford  .   .   .  1/>00 

Orient 500 

5  .  Tacoma,  dwg 

Queen 700 

14    Tacoma,  dwg  and  Idg  house 

Franklin 1.500 

Williamsburg  City       .   .  H,000 
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S  .  Tacoma,  saw  mill 

Union,  London i,12--> 

Connecticut f>00 

Alliance,  Pa 4,u00 

9  .  Waitzburg,  stk  mdse 

Franklin 2.000 

Pennsylvania l.yJ-i 

3  .  Walla  Walla    co.,   dwg    and 
conts  ^^ 

London      V^ 

London  &  Lancashire     .    2,000 

Aetna 1,994 

14  .  North  Yakima,  alfalfa  in  bam 
Phoenix,  London  ....      -"'50 

Queen '•^0 

Losses  under  $.500   .    .   .  $10,956 
Total  Washington  .   .    .  $M,497 

OREGON- 

7  .  Portland,  furni 

German  Alliance  ....  $1,200 
3  .  Portland,  cleaning  wks 

Hamburg-Bremen    .   .    .       -160 

21  .  Portland,  dwg 

Northern      520 

G  .  Portland,  fr  dwg 

Northwestern     National  1,212 

London 2,122 

Aetna     1.212 

.   .  Portland,  br  bldg 

Hartford Wo 

26  .  Pendleton,  stk  millinery 

Royal      1.-500 

18  .  Pendleton,  fr  dwg 

Commercial  Union  .    .   .    2.000 

29  .  Roseburg,  br  bldg.  stk  drugs, 
furni  and  fix 

Royal 1.032 

Phoenix.  Hartford  .   .   .    1,000 

17  .  Oregon  City,  bldg 

London  &  Lancashire        1,000 
12  .  Wasco,  cannery 

Law,  Union  A  Crown      .    1,000 

28  Weston,  stk  mdse 

Royal 2,000 

.   .  Near  Grants  Pass,  fr  dwg 

Aetna *^ 

Losses  under  $.500    ...  $  6,134 
Total  Oregon $24,137 

MONTANA— 

29  .  Great  Falls,  bldg  and  conts 

London  &  Lancashire  .  $1,450 
S  .  Helena,  hhld  furni 

Shawnee 1.04s 

4  .  Livingston,  dwg 

Hamburg-Bremen    .    .    .       5(K"> 

21  .  Missoula,  fr  school 

Hartford '5iW 

25  .  Paradise,  bldg 

Fireman's  Fund    ....    2,000 

Losses  under  $500    ...  $  2,939 
Total  Montana $  •^.443 

IDAHO— 

24  .  Bonner's  Ferrj',  box  fact 

Citizens $2,500 

Royal      3,:i>x 

Phoenix,  Hartford  .       .  1,800 

Northern 3,000 

Hartford 5,373 

5  .  Emmett,  fr  dwg 

Connecticut     .....  1,000 


12  .  Coeur  d'Alene,  lumber  plant 
London  &  Lancashire  .  500 
New  York  Underwriters  636 
German-American  .  .  .  500 
German  Alliance  ....    1,000 

21  .  Koolnai  co,  bldg 

New  York  Underwriters  2,.500 
Lossas  under  $.500  ...  $  2,440 
Total  Idaho $24,607 

ARIZONA— 

24  .  Bisbee,  br  whse  and  conts 
New  Y'ork  Underwriters  $1,000 

Hartford 1,490 

Royal 5,-500 

27  .  Bisbee,  bldgs 

Fireman's  Fund    ....       700 

29  .  Clifton,  stk 

German-American   .   .   .    1,000 

2  .  Clifton,  fr  dwg  and  conts 

Commercial  Union  ■  .  .  500 
Fireman's  Fund    ....    1.500 

.   .  Douglas.  Ijakery 

Hartford 750 

27  Dewey,  whse  and  stk 

Royal      4,000 

.   ,  Edgewood,  fr  hotel 

Hartford 3,000 

26  .  Globe,  dwg  and  conts 

Connecticut     610 

28  .  Globe,  stk 

Ins.  Co.   North  America  2,500 

19  .  Globe,  dwg  and  conts 

Atlas 600 

24  .  Lowell     Switch,     whse     and 
conts 
Phoenix,  London     ...       745 
Law,  Union  &  Crown     .       745 

Aetna 1.490 

London 2,000 

27  .  Nogales,  whse  and  conts 

London 1,000 

Northern 1,000 

Glens  Falls 600 

Aetna      1.000 

Fireman's  Fund    ....    3,000 

:W  .  Tucson,  stk 

Genuan-American    .    .   .    2,000 

8  .  Tempe,  barn  and  hay 

Pennsylvania 500 

Losses  under  $.50(.)  .   .      $  1 ,484 
Total  Arizona $  3,871 

NEW  MEXICO— 

20  .  Albuciiierqiie.  dwg 

Northern      $l,ax) 

21t  .  Clovis,  hhld  furni 

Queen 600 

Atlas 400 

.   .  Eddy  CO.,  dwg 

Atlas 500 

5  .  Portales,  store  bUl^' 

Royal  .   .   ■   ' l,t*'28 

Queen     1.701 

Losses  under  $=^0C»   .   .      $1,295 
Total  New  Mexico  .   .      $10,324 

COLORADO— 

f.  .  Denver,  lumber  plant 

Fire  Association    ....  $1,026 

Orient 700 

Northern 1.024 

Atlas 1.537 

I-osses  under  $'xhi   ...  $  2,385 
Total  Colorado    ....  $  6.672 


NEVADA- 

12  .  Ely,  hh\g 

Firt'iiiaii's  Fund    ..,.$;%() 
4  .  Ely,  hhld  furiii 

Union,  London yyo 

Connecticut 50() 

Orient I.OOO 

15  .  Goldfield,  mere  bldg 

f^t'as 1,50() 

New  ^ork  Underwriters     650 
Liv.  &  Lon.  &  Globe    .   .    l,5oo 

Shawnee 675 

London  &  Lancashire    .    1,000 
3  .  Mineral  Wells,  furni  and  tixt 
Fireman's  Fund     ....       s(X) 
10  .  Reno,  farm  prop 

Palatine 2,100 

Losses  under  $50ii  $  3  107 

Total  Nevada $u'.0(YI 

UTAH— 

.   .  Provo,  fr  dwg  and  conts 
Security 500 

28  .  Salt  Lake,  stk  mdse 

Queen 1  625 

Losses  under  $500  $     617 

Total  Utah !  I  2,742 

ALASKA  — 

14  .  Katalla,  railroad  property 
and  mining  plant 

Palatine $i,50o 

(commercial  Union  .  1  750 

Fireman's  Fund    ....    3^250 
Losses  under  $500  $         5 

Total   Alaska $  6.500 

Total  Outside  Territory  $223,213 
WYOMING— 

2() .  (Feb.)  Albany  eo..  dwg  and 
barn 
Fireman's  Fund    ....  $l,ioo 
Losses  under  $500       .      $      ,592 
Total  Wyoming  ....  $  1,692 

BRITISH  COLUMBIA— 

Losses  under  $5(X)   ...  $      81 S 

CALIFORNIA— 

9  .  Arcadia,  fr  Idghse  and  saloon 

EniteTu jl^r,(,(, 

biremen  s i  ^qq 

Liv.  tt  Lon.  &  Globe  3'ooO 

Shawnee '506 

1  .  Allessandro,  fruit  stk 

Agricultural 750 

'.)  .  Bay  Point,  fr  bldg 

German  Alliance  ....  600 
12  .  Berkeley,  hhld  furni 

Oi'ient ;_.=^, 

.   .  Butte  CO.,  ranch  bdghouse 

^■^etna 1,000 

.   .  Bakersfield,frdwg  and  conts 
Aetna     1,174 

20  .  Calaveras  co.,  dwg  and  conts 

New  \ork  Underwriters     850 

21  Cassell,  dwg  and  conts 
Fireman's  Fund    ....       goo 

16  .  Colusa,  dwg  and  conts 

Fireman's  Fund  .  .  .  .  3  ;500 
16  .  Escalon,  dwg  and  bam 

Royal 700 

5  .  Ferndale,  hhld  furni 

Royal 61X1 

12  .  Fresno,  grocery 

Niagara 1,(XX1 
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.   .  G'rass  Valley,  dwg  and  conts 
Union,  London 97,5 

7  .  Glen  Ellen,  dwg 

Queen i_ooo 

6  .  Healdsburg,      winery      coop- 
erage 

R'jyal     1,000 

Queen 3,1300 

Pennsylvania 2  213 

Hartford 2,606 

24  .  Humboldt  eo.,  dwg 
Atlas 


.    .       800 
dwg  and 

.   .    1,000 
Kennett,  bldg  and  conts 
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Marysville,  hospital  bldg 
Koyal     ,r,26 

Marysville,  hotel  and  salo<jn 
Union,  London     ....      550 

.  Mill  Valley,  fr  dwg  and  conts 
Aetna     658 

.  Modesto,  fr  dwg 
Home,  N.  Y 1,200 

Modesto,    fr   dwg    barn    and 

cents 
Home 700 


East    Hollywood, 

conts 
St.  Paul     


London  &  Lancashire 

i>  .  Los  Angeles,  br  bldg  and  stk 
paper 

Palatine 3,497 

London  &  Lancashire    .    5625 
Phoenix,  Hartford  .   .    .    1500 

Northern 2,750 

Law  Union  tfe  Crown  .  .  1,749 
Phoenix,  London     .   .   .    2,100 

Alliance,  Pa i,'748 

Ins.  Co.   North  Amer  ca  3^498 

Franklin i,74g 

Globe  <fe  Rutgers  .  .  .  3,497 
American-Central    .   .   .    i|o49 

Pelican '706 

California 1,74s 

Protector  Underwriters  2^500 
German  of  Pittsburg  .  .  1,748 
Philadelphia    Underwrs.  1,749 

Concordia 1,399 

Firemen's     ....  1  748 

Liv.  &  Lon.  &  Globe  .'  .'  21,287 
Agricultural  .....  1,399 
German  Alliance  .  .  .  .  2,500 
New  York  Underwriters     807 

Union,  London 1,7.50 

Aetna '    2'''06 

Royal      ;   ;    •    6;996 

Queen     3,49s 

Atlas 3,497 

Pennsylvania  807 

?t.  Paul :    1,049 

Hanover 1,749 

Total $87,898 

.  Los  Angeles,  drug  stk 

Svea 2  000 

Agricultural    ....'.      '500 

.  Los  Angeles,  stk 
Protector  Underwriters  .    .500 

.  Los    Angeles 
paintings 

Palatine 1  702 

Equitable .'    1277 

Providence-Wash.    .    .    [      'sol 

Lo?  Angeles,  stk  hardware 
German  of  Pittsburg  .   .    i,000 
Eastern 6.51 

Los  Angeles,  fr  wheat  whse 
Philadelphia    Underwrs.     .504 


pictures     and 


800 


674 


18 


.  Los  Angeles,  stk  preserves 
Concordia ■ 

.  Los  Angeles,  fr  dwg 
Phoenix,  London     . 

.  Lake  eo.,  dwg  and  conts 

London 900 

Modesto,  fr  dwg  and  conts 

St-  Paul 1,000 

Marysville.  school  bldg 
Agricultural 43s 


Oakland,  fr  planing  mil] 

Ho'»e 5,000 

Ins.  Co.  North  America     680 
Phoenix,  London     ...      700 

750         7  .  Oakland,  stock  in   pickle  fact 
Phoenix,  London  .   .   .   .    ],ooo 
13  .  Oakland,  fr  dwg 

f^oyal  ■ 1,200 

t*-P»"'., 875 

Mercantile 375 

19  .  Ontario,  fr  dwg 

California koo 

15  .  Penryn,  green  and  dried  fruit 
Pennsylvania     .   .   .  800 

Atlas 1,000 

Commercial  Union  ...       800 

18  .  Nr.   Placerville,   fr  barn  and 
conts 
Liv.  &  Lon.  &  Globe    .   .    1 ,600 
4  .  Placer  co.,  bldg 

Orient 1,000 

18  .  Point  Richmond,  dwg 

American,  N.  J      ....  1,000 
3  .  Riverside,  fr  dwg 

Glens  Falls ;xX) 

Atlas-Manchester    .   .   .  1,200 

German-Alliance  ....  1^500 

Pennsylvania     .   .    .  '7off 

Liv.  ct  Lon.  &  Globe    .    .  1,500 

22  .  Rutherford,    dwg,   barn    and 
granery 

Queen 1,700 

0  .  San  Rafael,  fr  dwg  and  conts 
Liv.  ct  Lon.  &  Globe  .  .  2,000 
Union,  London i,000 

21  .  San  Diego,  machy  and  stk 
German  Alliance  ....    1  000 

Citizens I'.ooo 

Teutonia i,ooo 

Shawnee 1,000 

Hartford 1000 

Franklin i,'ooo 

New  York  Underwriters  1,000 

12  .  Sacramento,  frame  bldg 

American,  N.  J.  ".   .   .   .    1,158 

San  Mateo  co.,  fr  dwg  and 
conts 

Ins.  Co.  North  America     600 

San  Mateo  eo.,  bldg 

Agricultural 500 

4  .  Santa  Clara,  dwg  and  conts 

London 900 

19  .  Sunnyvale,  fr  dwg 

Home      1,000 

21  .  St.  Helena,  fr  dwg 

Home 3,700 

24  .  Shasta  CO.,  bldg  and  conts 

London  &  Lancashire  .  800 
26    San  Bernardino,  fr  dwg 

Palatine 600 

18  .  Sonora,  dwg 

Connecticut 1,500 


20 
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6  .  Sonoma ,  win  <d 

Fireman's  Fund    ....    -^.^^^ 

U    Vallejo,  fr  store  bldg 

Northern *'° 

H    Visalia,  br  bldg  and  stock 
German-American  ...      ow 

CvPil  """^ 

Liv&Lon.&  Globe    .   ,    1,270 

18  Visalia,  hhld  furni 

Svea ■,■■■■        " 

19  .  Ventura,  fr  hotel 

California ^  ^ 

18  .  Nr.  Whitepost,  fr    dwg   and 
conts  ,  ,,,„ 

American  Central    .   .   .       '-MO 
12  .  Watts,  fr  dwg  and  conts 

St.  Paul 

15  .  Washington,  fr  bldg 

Home.N.  Y.    •■•■:•      ^^ 
W    Yuba  CO.,  conts  road  houi« 

Phoenix,  London     .   .   .       -wu 

Losses  under  $500  .   .   ■  J30,967 

Total  CaL.S.F.  ex.  .   .$'222,04-.) 

SAN  FRANCISCO- 

10  .  Hat  works,  stk  and  machy 
Phoenix,  London     .   .   .  *i,f'i 

16  ,  Machinery    and    fix     m    ice 
cream  factory  , 

Phoenix,  London     ...       '^ 
Home     l'-''*5 
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Planing  mill  and  conts 
Home     •   ■ 

Frame  dwg 

Home      


1,.500 


738 


20  .  Dwelling 

American,  N.  J. 


550 


1,000 


Hhld  furni 

Home      

Furni  and  fix 
Home 

Stock  ,  .  .  ^. . 

London  &  Lancashire    .    o,000 
Stock  furni  in  warehouse 
Peoples  National    .    .   ■    l-'^'S 
Bldg  and  stk  groceries 
London     ••••••.■    }-2^ 

Ins.  Co.  North  America  2.;j00 

Aetna L^OO 

Firemen  s     ••,■■■,  ^^^^ 

German  of  Pittsburg.   .  1,000 

Globe  &  Rutgers    ....  4,250 

American,  N.  J 1-000 

Agricultural 'J^ 

Alliance    .       l-'^ 

Fire  Association    ....  i.ouu 

.  Press  stk 
Ins.  Co.  North  America  2  000 

.  Household  furni         , 

Ins.   Co.    North  America  l.oOO 
.  Fr  dwg  and  conts 

Ins,  Co.  North  America  1.2.)0 


28  .  Contents  br  bldg 
Liv.  &  Lon.  &  Globe 

30  .  Merc  bldg  and  stk 

Atlas 

Northern      


1,7.50 
1,459 


7,. 500 
5,357 


Frame  flats 
Aetna  .   .   . 
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Frame  fruit  preserving 

Eastern 

Dwelling 

Law  Union  &  Crown  . 

Dwelling 

Northern 

,  Bldg  and  conts 

Northern      

Frame  dwelling 

Phoenix,  Hartford  .  . 
,  Stock  lumber 

Niagara     

.  (March)  Frame  whse 

Fire  Association    .   .   . 

Losses  under  $500  .   .  $ 

Total  San  Francisco  $ 

Total  California    .   .  $ 

Total  Pacific  Coast  .  $ 


649 

642 

600 

649 

3.150 

600 

.    1,500 

750 

20,173 

71,582 

294,931 

517,444 


Mutual  School-House  Insurance  Is  Ille- 
gal.    School  Trustees  May  Be  Liable 

Mutual  insurance  of  school  buUdings,  in  the 
opinion  of  able  lawyers,  is  illegal,  because  it  makes 
the  school  districts  liable  for  a  share  of  extraordi- 
nary losses.  When  school  district  trustees  msure  a 
schoolhouse  in  a  mutual  they  make  the  district  an 
insurer.  They  engage  it  in  a  hazardous  business, 
and  involve  themselves  in  personal  liability  for 
losses  contracted  by  their  own  zeal  and  folly. 

An  article  in  the  Coast  Review,  presenting  the 
similar  opinion  of  a  California  district  attorney, 
has  been  given  extra  circulation,  much  to  the 
plaintive  concern  of  the  Northwestern  Mutual  Fire 
Association.  The  vice  president  replies  "convinc- 
ingly"' by  saying  that  the  "circular"  emanates 
from  an  insurance  journal.  This,  it  is  imagined, 
disposes  of  arguments  and  legal  opinions  and  cold 
facts.  The  Northwestern  Mutual  offers  to  pay 
$100  "for  proof'  that  the  statements  in  the  Coast 
Review  circular  "in  any  way  apply  to  us." 

The  mutual  is  an  artful  dodger  in  this  matter. 
What  more  proof  is  needed  than  the  summaries  of 
legal  decisions  applied  to  similar  muluals  in  the 
East.  Embarrassing  suits  against  members  of  fire 
mutuals  have  continued  15  years.  This  is  the 
lecord.  There  is  no  Washington  law  preventing 
similai  protracted  litigation. 

The  courts  have  ruled  that  the  cash  policyholder 
of  a  mutual  must  pay  his  share  of  excessive  losses. 


This  view  of  the  law  was  reaffirmed  in  Rochester, 
N.  Y.,  recently.  Solvent  members  may  be  made 
to  pay  losses  which  insolvent  members  are  unable 
to  pay.  This  view  of  the  law  was  reaffirmed  in 
Louisville,  Ky.,the  other  day. 

In  108  Northwestern  Reporter  704  the  supreme 
court  held  that  the  limitation  in  a  policy  of  a  mutual 
cannot  relieve  the  policyholder  from  liability  to  pay 
a  proportionate  share  of  losses  and  expenses.  This 
certainly  applies  to  the  Northwestern  Mutual. 

Its  managers  are  merely  bluffiing  when  they 
offer  to  pay  $100  for  "proof"  that  these  decisions 
apply  to  their  mutual.  Of  course  they  apply— to  aU 
mutuals.  The  only  possible  proof  is  a  suit  at  law 
when  the  association  is  in  the  hands  of  a  receiver. 


April  Embezzlements. —  Press  notices  and  dis- 
patches, as  collated  by  the  fidelity  department  of 
the  Fidelity  and  Casualty  Co.  of  New  York,  indi- 
cate, for  the  month  of  April  1909,  the  foUowing 
defalcations; 

Banks  and  trust  companies     ...  $  ^0,254 

Beneficial  associations oAo^n 

Public  service 86,950 

General  business 9970 

Insurance  companies ant'^c. 

Court  trusts 'wi^ 


Transportation  companies 


5,251 


Miscellaneous 318,705 

Total $706,711 

Is  your  trusted  employee  bonded  ? 
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LIFE  AND  CASUALTY 

Effects   on   Life  Insurance  of  New 
York  Ameiiflntents 

Supt.  of  Ins.  Wm.  H.  Hotchkiss  has 
transmitted  to  Gov.  Hughes  of  New 
York  a  report  by  the  dept.  auditor,  J. 
H.  Woodward,  on  the  effects  on  the 
business  of  life  insurance  of  the  so- 
called  Armstrong  amendments  to  the 
code.  From  an  abstract  of  the  report 
we  summarize: 

THIRTY-FOUR  COMPANIES 

The  investigation  was  suggested  by 
a  resolution  of  the  legislature,  calling 
for  a  statement  of  gains  of  3  New  York 
and  7  other-state  companies.  The  de- 
partment goes  farther,  and  furnishes 
Information  as  to  all  34  companies  oper- 
ating in  the  state. 

SOME  MISAPPREHENSION 

The  report  calls  attention  to  the  fact 
that,  from  figures  furnished  from  un- 
official sources,  certain  conclusions  have 
been  drawn  which  indicate  a  consider- 
able misapprehension  as  to  the  proper 
methods  of  interpreting  life  rnsurance 
statistics  in  general  and  as  to  the  stand- 
ards by  which  the  results  of  the  amend- 
ed insurance  law  of  New  York  should 
be  measured.  It  then  proceeds  to  di.s- 
cuss,  among  other  things,  the  question 
of  new  business  written,  as  hearing  on 
the  total  amount  of  insurance  in  force, 
and  the  effect  of  the  amendments  on 
expenses,  assets  and  dividends.  (We 
believe  the  Coast  Review  was  the  fiz'st 
to  print  tables  showing  the  relation  of 
new  business  to  insurance  in  force.) 

LARGE  TERMINATIONS 

Conceding  that  —  as  has  been  fre- 
quently stated  in  the  press— there  has 
been  a  notable  falling  off  during  the 
past  three  years  in  the  business  in  force 
of  New  York  companies,  as  compared 
with  an  increase  in  the  business  of  non- 
state  companies,  the  report  directs 
attention  to  several  matters  which  have 
heretofore  been  ignored. 


Chief  of  these  is  the  large  total  of 
terminations  by  New  York  companies 
from  lapse,  surrender,  and  the  like,  i. 
e.,  other  than  from  maturity  or  moral- 
ity. Thus,  in  1908,  the  largest  New 
York  company  cancelled  policies,  for 
causes  other  than  death  or  maturity, 
aggregating  upwards  of  $140,000,000^ 
or  approximately  the  total  of  new  busi- 
ness written  by  it.  On  the  other  hand, 
statistics  already  published  by  the  de- 
partment show  that  the  largest  non- 
state  company  cancelled,  for  similar 
causes,  less  than  $41,000,000,  while  it 
wrote  upward  of  $112,000,000  of  new 
business. 

BUSINESS  IN  FORCE 
In  this  connection,  the  following  fig- 
ures, drawn  from  the  department's 
bulletin  of  life  insurance  statistics 
issued  early  in  April ,  indicate  that,  while 
the  total  of  the  business  of  New  York 
companies  in  force  at  the  beginning  of 
the  year  is  little  greater  than  the  total 
of  the  other  -  state  companies  doing 
business  in  New  York,  yet  the  termina- 
tions of  the  New  York  companies,  from 
causes  like  lapse  and  surrender,  is  very 
much  greater: 


Total  ins. 

New  or  re- 

in force. 

vived  ins. 

vmillions) 

(millions) 

Xew  York  companies  ...  $.\t>51 

$500 

Other  state  companies    .   .    .    4,846 

€04 

Terminations 

By  death  and 

maturity      All  others 

Total 

(millions)    (millions) 

(millions) 

New  York  Co's.    .   .   .  |;)3               $40y 

$.512 

Other  state  Cos.     ...    6.3                  289 

a>4 

The  report  shows  that  these  losses 
from  terminations,  while  large  now, 
were  much  larger  in  1906  and  1907. 
The  report,  therefore,  concludes  that 
the  falling  off  in  the  business  of  the 
New  York  companies  during  the  past 
three  years  is  a  natural  result  of  the 
investigation  which  began  in  1905  and 
the  disclosures,  having  to  do  particular- 
ly with  such  companies,  that  followed. 

DEFERRED  DIVIDEND  COS. 

The  report  emphasizes  the  fact  that 
prior  to  the  investigation  the  large  New 
York   companies  wrote  deferred  divi- 
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dend  business  almost  exclusively.  Now 
their  ag-ents  must  adjust  their  argu- 
ments to  the  simpler  and  perhaps  less 
attractive  annual  dividend  policies  Of 
the  three  other-state  companies  show- 
ing a  decrease  in  outstanding  business, 
all  had  more  deferred  than  annual  divi- 
dend business, 

NOMINAL  DECREASE 

While  thus  recognizing  the  falling  off 
in  the  New  York  companies  and  the 
causes  therefor,  the  report  brings  out 
the  fact  that,  while  the  New  York  com- 
panies v/ent  backward  $126,000,000  in 
business  in  force  in  1906,  the  decrease  in 
1908  was  but  $2,000,000;  showing  a 
gradual  recovery  from  the  effects  of 
the  facts  brought  out  by  the  investiga- 
tion, 

FRESH  BLOOD  FALLACY 

The  so-called  "fresh  blood"  fallacy  is 
also  discussed  in  the  report,  which  con- 
cludes that  it  is  error  to  suppose  "that 
'fresh  blood'  is  an  inherent  necessity 
for  the  success  of  any  well  conducted 
life  insurance  company.  While  a  nor- 
mal growth  in  insurance  in  force  is  in 
most  cases  desirable,  an  institution 
which  cannot  mature  all  the  risks  on  its 
books  without  a  single  fresh  recruit  is 
mathematically  insolvent,  and  can  hope 
to  save  itself  only  by  infringing  on  the 
equitable  rights  of  future  members." 
(This  is  the  position  frequently  taken  by 
the  Coast  Review.) 

THE  KINGSLEY  AGITATION 

Superintendent  Hotchkiss,  when  ask- 
ed if  he  had  anything  to  say  relative  to 
the  recent  agitation  apparently  directed 
against  the  limitations  on  new  business 
prescribed  by  section  96,  pointed  to  the 
figures  of  the  report  indicating  the 
terminations  of  policies  other  than  for 
death  or  maturity  and  remarked: 
"Companies  which  complain  of  restric- 
tions should  give  more  attention  to  their 
terminations.  Until  the  spigot  hole 
gets  smaller  than  the  bung,  the  level  of 
business  in  force  is  not  apt  to  increase." 


Skating  on  Thin  Ice 

From  Insurance  Leader 

The  Security  Life  Insurance  Company 
of  America,  head  office  Chicago,  has 
been  and  is  yet  skating  on  thin  ice  in 
Missouri.  It's  license  was  held  up  for 
a  while  by  Commissioner  Kennish,  on 
account  of  "rebating  charges"  against 
the  company.  The  commissioner  was 
led  to  believe,  however,  that  the  com- 
pany was  not  aware  of  the  acts  of  its 
agents,  etc.,  and  the  license  was  finally 
issued  for  1909.  Since  this  an  agent  of 
the  company  has  been  indicted  and 
found  guilty  of  rebating  by  the  court  of 
correction,  and  fined  $50. 

We  called  this  company's  attention  to 
rebating  here  by  its  agents,  last  year, 
but  the  then  agency  manager,  Marsh, 
hooted  at  the  idea;  or  rather  averred 
that  he  would  discharge  any  agent 
found  guilty  of  rebating!  The  trouble 
with  this  concern  is  that  its  system  of 
business— i  note  plan  — is  peculiarly 
adapted  to  the  practice  of  rebating. 
The  agent  takes  a  note  for  h  the  pre- 
mium, and  is  required  to  send  in  but  a 
few  dollars,  together  with  the  note. 
Anything  he  can  collect  above  the  sum 
required  is  velvet .  Agents  who  will  not 
yield  to  temptation  for  rebating  held 
out  by  the  practices  of  the  Securiy  Life 
Insurance  Company  of  America,  must 
be  of  a  mighty  high  grade. 

The  22d  annual  convention  of  the 
International  Association  of  Accident 
Underwriters  began  in  Niagara  Falls  on 
July  13.  The  association  is  composed  of 
Kanucks  and  Yankees,  who  always 
"arrive." 


Lem.  G.  Burr  of  New  York,  repre- 
senting the  Northwestern  Mutual,  will 
get  no  renewal  of  his  license  from  the 
state.  By  misrepresentation  he  in- 
duced a  policyholder  to  lapse  and  trans- 
fer. 
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Investment  Percentages  of  Life    Com- 
panies 

Compiled  from  Connecticut  Insurance  Report. 


I      -of 


£3 


s-j    •  s 

Aetna 71    47.43     ^^39 

Connecticut  General   .    3.47    47.79    11.02 
Connecticut  Mutual    .  12.42    34.67      5.68 

Hartford 8.68    48.95    10.49 

Phoenix 1.96    57.94    10.77 

Travelers  (Life)    .   .   .    2.77    31.69    12,26 

Berkshire 7.76    22.22    11.54 

Columbian  National    .    .   .     29.11      8.96 

Economic 4.20 

Equitable 6.13    21.08    isiss 

Fidelity 8.12    17.46    30.92 

Germania 6.47    58.29      8,96 

Home 7,57    28.12    13.01 

Massachusetts    ....    2.40    34.82    14.72 
Mutual  Benefit  ....    3.04    44.78    17.60 

Mutual 4.86    23.39    11.69 

National 1.02    39.58    16.14 

New  England 5.06    2:3.75    12.35 

New  York 2.27    10.54    15.67 

North  American 9.14      1.8I 

Northwestern 85    52.i0    13.70 

Penn 2.16    39.46    14.76 

Provident  Life  &  Trust  3.29    21.55    10  12 
Security  Mutual    .   .    .  13,95    12.73    35.26 

State  Mutual 5.18    15.10    11.15 

Union  Central 67    78.45    16.17 

Union  Mutual    ....    6.98      7.43      6.94 

United  States 3.54    44.18    14.93 

John  Hancock    ....    6.46    31.30      6.26 

Metropolitan 9.47    38.32      3.79 

Prudential 6.97    18.17      5.79 


26.92 

28.17 

42.39 

17.82 

23.03 

44.36 

46.08 

49.70 

79.26 

46.04 

35.48 

21,74 

40.17 

42.49 

28.45 

45,8.5 

37.30 

4a26 

67.38 

60,67 

29.38 

37.10 

55.12 

28.09 

54.39 

.04 

49,76 

31.61 

50.54 

38.27 

52. as 


5.88 
3.38 
1.19 
5,61 
1.59 
4.63 
4.93 
.78 

8.83 
2.10 

7,54 

.86 

II..54 
6,15 


,46 

2.94 

.72 

9.88 

1544 
1,16 
.24 
3.7S 
2.34 


Totals 4.48    28.60    12.90    45.19      4.39 


Real  Estate  Securities  of  Life  Com- 
panies 


Prom  Connecticut  Insurance  Report. 


Real 
Estate 

Aetna $      615,133 

Connecticut  General      .   .  277,540 

Connecticut  Mutual  .   .   .  8,406,479 

Hartford 256,000 

Phoenix 508,406 

Travelers  (Life) 1,366,632 

Berkshire 1,335,726 

Columbian  National 

Economic 

Equitable 28,382,917 

Fidelity 1,. 386  ,.300 

Germania 2,6.54,794 

Home 1,643.610 

Massachusetts 1,227,719 

Mutual  Benefit 3,688,053 

Mutual 26,196,029 

National     450,500 

New  England 2,428,380 

New  York 12,615,994 

North  American 


Mortgage 

Loans  on 

Real  Estate 

$  41,248,127 

3,818,.513 

23,457,441 

1,443,019 

15.0.35.407 

15,676,676 

3,827,088 

1,370,250 


97,570,767 

2.979.784 

23,909,693 

6,105,030 

17,774,392 

54,240,785 

126,120,961 

17,421,652 

11,.388,4&3 

58,706,413 

36,900 


Northwestern 

Penn     

Provident  Life  &  Trust 
Security  Mutual  .... 

State  MiUual 

Union  Central 

Union  Mutual 

United  States 

John  Hanc-ock 

Metropolitan 

Prudential 


Totals 


2,112,627 

129,21. •i,.585 

2.1.58,6.58 

39,.345,5:« 

2,219,662 

14..5aj,746 

729,770 

665,9.50 

l,68H.6.->0 

4, 9f  14,2.59 

4.54,743 

63,966.446 

l,a36,295 

1,101,935 

309,000 

3,8.58.065 

3,671,113 

17,784,270 

22,444,628 

90.795,319 

12,110,145 

31,.5<»,741 

$142,400,-503 

$909,167,184 

Burglary  Insurance  Clause   East  of  the 
Rockies 

"In  consideration  of  the  reduced 
premium  at  which  this  policy  is  issued 
it  is  hereby  made  a  warranty  on  the 
part  of  the  assured  that  the  total  value 
of  the  jewelry,  precious  stones,  gold 
and  sterling  silverware  insured  under 
the  policy  does  not  exceed  the  total 
sum  of  the  insurance  granted  by  this 
policy,  and  it  is  understood  that  the 
company's  liability  is  reduced  to  $25 
on  money  and  to  $25  on  contents  of  a 
locked  storeroom  in  lieu  of  the  specific 
amounts  covering  such  items  specified 
in  said  policy." 


Surety.— Eugene  W.  Roland,  hitherto 
attorney,  is  now  manager  for  the 
American  Surety  for  northern  Califor- 
nia and  Nevada.  Harry  W.  Lobb  has 
been  promoted  to  manager  of  the 
Pacific  Coast  department. 


Too  Muc7i  Surjjlus 

The  first  instance  of  a  company  having  a  surplus  be- 
yond the  amount  permitted  by  the  New  York  law  is 
that  of  the  Mutual  Life  of  New  York.  On  Decem- 
ber 31  the  company  reported  a  surplus  of  $16,169, 
864.  but  by  reason  of  an  order  from  the  insurance  de- 
partment has  been  increased  to  $21 ,656,886,  a  higher 
figure  being  placed  on  its  real  estate. 

The  result  of  this  marking  up  has  been  to  bring  the 
surplus  account  $424,894  above  the  maximum  permit- 
ted by  the  new  insurance  law.  The  company  applied 
for  special  permission  to  maintain  this  excess  until  the 
next  dLstribution  of  dividends  to  the  company's  policy- 
holders, when  this  sum  will  be  taken  into  account  in 
figunng  the  amount  available  for  policyholders'  divi- 
dends. This  permission  has  been  granted  by  the  de- 
partment.—Insurance  World. 
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FIRE  AND  MARINE 


Scottish  Union  General  Agency  in  San 
Francisco 

From  Coast  Review  Elxtra 

General  Agent  Forbes  informs  us 
that  all  local  ag-ents  of  the  Scottish 
Union  &  National  in  California,  Nevada 
and  Arizona  have  been  authorized  to 
report  to  San  Francisco  if  they  prefer 

to  do  so. 

Morris  Rehfisch  Dead 
From  Coast  Review  Extra 

While  en  route  to  Europe,  Morris 
Rehfisch  of  San  Francisco,  suffered  a 
fatal  stroke  of  apoplexy  at  Niagara 
Falls.  June  26.  Mr.  Rehfisch  was  a 
member  of  the  firm  of  Duncan  &  Reh- 
fisch, general  agents.  He  was  aged  62. 
The  remains  were  cremated. 


New  Department 
From  Coast  Review  Elxtra 

Manager  Avery  of  the  Fire  Associa- 
tion and  Philadelphia  Underwriters  has 
just  received  his  maps  from  the  Chicago 
office  and  is  now  ready  for  business  as 
a  department  office.  He  has  appointed 
Geo.  F.  Staniford  special  agent  at  Los 
Angeles. 

The  handsome  offices  at  512  Sacra- 
mento street,  San  Francisco,  have  been 
rearranged  and  improved,  with  a 
curved  counter,  a  cashier's  depart- 
ment, and  a  "vestibule." 


San  Francisco.  —  The  Phenix  has 
brought  suit  to  recover  money  paid  on 
Good  Fellows  Grotto  building  in  1906, 
on  the  ground  of  concealment  of  the 
fact  that  a  large  part  of  the  wall  did 
fall  by  the  quake. 


Marine.  —  The  Commercial  Union 
made  money  in  this  branch  last  year. 

The  wrecked  Indiana  has  at  last  been 
abandoned  to  the  underwriters. 


Lloyds  Charge  a  Collection  Fee 

Here  is  a  fact  not  generally  known: 
Lloyds  fire  underwriters  of  London 
charge  one  percent  collection  fee  on 
losses.  Not  only  do  they  not  share  the 
adjustment  expenses,  but  they  deduct 
one  percent  from  the  face  of  the  ad- 
mitted loss  claim,  as  a  collection  fee. 

Marine  Legal  Brevities 

A  bill  of  lading  freight  may  be  the 
subject  of  insurance. 

Insurance  company  held  liable  for 
cattle  lost  while  on  ship  from  New 
Orleans  to  South  Africa. 

A  vessel  is  not  unseaworthy,  within 
the  meaning  of  a  marine  policy,  because 
there  may  have  been  a  deficiency  in 
kinds  of  fodder  supplied  for  animals,  a 
portion  of  its  cargo. 

Where  there  was  a  m.utiny  among 
cattle  men,  patting  the  cattle  in  their 
charge  in  danger,  a  deviation  to  near- 
est port  to  obtain  new  men  was  justi- 
fied — Tweedie  Trading  Co.  v.  Western 
Assur.  Co.  of  Toronto  ( D.  C. )  962; 
Same  v.  Higgins,  Id. 

Busted  Mutuals 

^tna  Mutual,  American  Mutual, 
Capital  Mutual,  Mohawk  Mutual, 
Phoenix  Mutual,  Reliable  Mutual,  Union 
Mutual— all  seven  of  Onondaga  county, 
New  York— exploded  by  the  puncture 
of  the  Hotchkiss  blade  at  Albany. 

The  Louisiana  state  ins.  supt.  says  the 
fact  that  fire  underwriting  expenses 
equal  the  fire  loss  in  some  localities  is 
an  unreasonable  condition  which  the 
underwriters  cannot  justify,  and  for 
which  retribution  will  come  some  day. 
The  superintendent's  opinions  were 
more  worthy  if  he  had  called  attention 
to  the  2i  cts  special  taxes  in  the  39  cts 
expenses. 

The  Spring  Garden  Ins.  Co.  of  Phila- 
delphia has  been  licensed  in  California, 
with  Duncan  &  Rehfisch  as  state  agents. 
J.  H.  Richards,  formerly  manager  for 
the  Walla  Walla,  will  have  charge  of 
the  field  work. 


COAST    FIRE    LOSSES 
May. 

WASHINGTON— 

12  .  Bellingham,  salmon  cannery 


14 


24 


13. 


%  :m 

2,(X)0 
1,000 
1 ,000 

1,000 

1,500 
1.500 
1,000 


Orient 

Citizens  .... 

American  Central 

St.  Pan! ;   " 

Mercantile    .... 

Fireman's  Fnnri 
19  .  Clarkston,  fr  dwg 

Protector  Underwriters 

Chelan,  fr  dwg 

German-American 

Chelialis  co.,  dwg  and  conts 

Phoenix,  London  i  •)oo 

3  .  Ferry  CO.,  saw  mill  '      '" 

Q"een     o^q 

Granger,  fr  hotel 

Philadelphia  Underw'rs  8.50 
Gran.ger,  fr  dwg 

Hartford j  200 

Island  CO.,  brick  wks 
Hartford   .   .  3  .1.-^^ 

London  .....■:;:;  i;.^oo 

Nii'^ani .    ^5,1,) 

f^hawnee 1  .)-„3 

Commercial  Union  .'  .'  .'  2'i)00 
Commercial  Union,  N.Y.  500 
Lincoln,  dwg,  barn  and  conts 

^""don i_noo 

Pennsylvania yoo 

Nr.  Lyman,  saw  mill 

^oj'al  •   ■ 5.000 

Mercantile 500 

t^t.  Paul J  000 

American  Central    .   ."  .'   i,'ooo 
6  .  McMurray.  gen'I  mdse 
Pelican  .   . 
Svea    .....'.■■ 
Phoenix  Assurance  ^  .„,u 

^""•^O" ;    1.000 

^'"^ara     1,000 

2  .  Milltown    shingle  mill 

Phoenix,  London  ....       750 
•5  ■  (April)  Pasco,  fr  hotel  bldg 

New  Zealand i_0OO 

Oakesdale,  fr  stable  and  conts 
1,2S2 


13 


21 


500 
1 ,000 
l,-500 


l.-lOO 


.T^tiia 
20  .  Seattle,  lumber 

German  Alliance  . 
24  .  .Seattle,  printing  office 

German  Union  ....  eoo 

24  .  Seattle,  fr  dw^g 

Hartford ^^ 

27  .  .Seattle,  bldg 

London  &  Lancashire    .      750 
24  .  Seattle,  saw  mill 

Niagara i^Oq 

6  .  Spokane,  planing  mill 

London  &  Lancashire  .       fioo 
18  .  Spokane,  stable 

Royal      3  500 

14  .  Spokane,  fr  dwg  and  conts  " 

California 1  Oso 

lo  .  Spokane,  dwg  '      ' 

Scottish  Union   .  ^--^ 

27  .  Spokane,  fr  bldg  and  stk 

Phoenix,  Hartford   .   .       1  OOO 
lo  .  Spokane,  hay,  grain  and  feed 
in  stable 

Mercantile 7,50 

21  .  Skagit  CO.,  saw  mill 

^^■<^?^r& 1050 

Pel'<;a" 500 

London  ....  ^  050 

Phoenix,  London     '.  ]   ]    lHoo 


The    Coast    Review 


15  ,  Spokane,  fr  dwg 

Pennsylvania     ,hoo 

5  .  Thurston  co.,  dwg  and  conts 

Niagara     goO 

5  .  Tiicoma,  dry  goods  and 
millinery 

Glens  Falls 700 

II  .  Tacoma,  bldg 

Royal 1^402 

Fireman's  Fund    ....    i,.i02 
17  .  Tacoma,  machy 

Orient 500 

London  &  Lancashire    .      ,500 
.   .  Tacoma.  fr  dwg  and  conts 

Protector  Underwriters  .       650 
19  .  Tekoa,  fr  bldg 

Providence-Wash.    .   .   .       ,512 
0  .  Vancouver,  Idg  house  and 
conts 
Fi  einan's  Fund    .   .  1  ooo 

Scottish  Union i',ooo 

3  .  Whatcom  co.,  dwg  and  conts 

London i  n^ 

22  .  Whatcom  co.,  saw  mill 

Phoenix,  London  ....       7.-,o 
11  .  Whatcom  co.,  cannery 

Phoenix,  London  ....    2,000 
.   .  Wapato,  fr  whso  and  stk  agri 
implements 

Hartford 1^.500 

Losses  under  $-)00  .   .  $20,027 
Total  Washington    .  |y3,813 

OREGON— 
4 


Airlee,  gen 'I  store 
London  &  Lancashire 
Fire  Association    . 
German-American 


1,000 

.540 

750 

4,405 

1,000 

800 


$2,750 
2,7.50 
2,000 

.   .  Baker  City,  fr  bldgand  machv 
Phoenix,  Hartford  .   .    .    1,00b 
5  .  Clackamas  co.,  bldgs,  machv 
and  stk 

California j  ooo 

25  .  Eugene,  br  bldg,  stk  dry  goods 
furni,  etc 
London  &  Lancashire  7,tO 

Orient "      55X 

Phoenix,  Hartford 
Law  Union  &  Crown 
Union.  London .   . 
Connecticut     . 
German-American 
Commercial  Union  .  ,,„^ 

^t"a.  .        ;  ;  2,000 

Pennsylvania  1  fi.17 

Glens  Falls [     '500 

Total j^^ 

.   .  Isthmus  Inlet,  dwg  and  conts 
Fireman's  Fund    ....    1,000 
22  .  Marion  co.,  fr  dMg 

Pennsylvania  ...      900 

11  .  Osivego,  br  mere  bldg  and 
conts 
Concordia     ....  o  000 

German  of  Pittsburg  [   ',    i^ooo 
24  .  Portland,  dwg  and  conts 

Globe  &  Rutgers    .  o  700 

Agricultural ]',700 

Portland,  fr  bldg  and  conts 

r.lo.,.  v-„n,  J  g^ 
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20  .  Portland,  millinery 

Scottish  Union j^ixjo 

22  .  Portland,  fr  bldg  and  conti 

Hartford j^ 

3  .  Pendleton,  dwg 

Phoenix,  London  ....      600 

4  .  Salem,  foundry  and  conts 

N  lagani     ...  2  500 

London '    2,'.t00 

Losses  under  $.500  .   .  $12,257 
Total  Oregon  ....  $57,062 
MONTANA— 

2  .  Billings,  fr  dwg 

Alliance,  Pa $2,000 

l"  •  ,^u,tte,  fr  dwg  and  conts 

Williamsburg  City  .   .   .       4.33 
8  .  Helena,    printing  office     and 
conts 

Queen     goo 

.   .  Kalispell,  stk 

Hartford 942 

Missoula,  stk  and  fix 

Orient 500 

Missoula,  br  store  bldg 


18 


Hamburg-Bremen 


Fireman's  Fund    . 
Losse.s  under  $.500 
Total  Montana  . 


.       32.5 

.  500 
$  4,763 
$10,06;^ 


IDAHO— 

21  .  American  Falls,  stk 

German-American  .   .   .  $l,000 

.   .  Boise,  dwg  and  conts 

New  York  Underwriters     7.50 

1  .  Kootenai  co.,  dwg 

Hamburg-Bremen    ...       400 

■   •  ^\veeney  Station,  mining  plant 
Phoenix,  London  ....    2,000 

1  .  Wardner,  concentrating  wks 

Koyal 3,000 

Queen        3  qoo 

Hamburg-Bremen    .   .'  .'   2,'ooo 

.   .  Pocatello,  fr  bldg  and  conts 

Royal gj^.5 

Williamsburg  City  .   .   .    i,000 
Glens  Falls 1,000 

7  .  Wallace,  stk  and  fix 

London  &  Lancashire    .  1,500 

7  .  Wallace,  stk 

Williamsburg  City  ...  500 

Equitable 1,000 

talifornia     ...  675 

Ins.  Co.  North  America  .'  1..500 

Hartfojd 1,000 

.   .  .500 


Glens  Falls 


300 
300 


Williamsburg  City 

Security 
20  .  Portland,  machy 

Orient 3-5 

11  .  Portland,  fr  bldg  and  stk 

Ins.  Co.  North  America     1,558 


Glens  Falls 

Losses  under  $500 
Total  Idaho     .   . 

ARIZONA— 

13  .  Bisbee,  dwg  and  conts 

London  

Fireman's  Fund    .   '. 

Union,  London  .  .  . 

.   .  Don  Luis,  bldg 

Fireman's  Fund 

.  .  Naco,  dwg  and  conts 
Philadelphia  Underwr's, 

9  .  Phoenix,  conts  of  dwg 

London  A  Lancashire    .      500 

24  .  (Aprill  Prescott,  country  store 
Scottish  Union 2,475 


.  $  6.065 
$27,476 


$   500 

500 

1,490 

1,000 
1,200 
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Globe,  bldg  and  conts 

Queen     ,'  • '   '   ' 

London  &  Lancashire    . 
Fireman's  Fund    •   ..  • 
Ins.  Co.  North  America 
Law  Union  &  Crown  . 
New  York  Underwriters 
Teutonia  .   . 
Atlas-Manchester  . 

Union,' London J^?^ 

Total $16,306 

.  Tucson,  dwg 

London „  600 

German-American 
Commercial  Union  .   .   . 
Providence-Washington 

Svea 

Agricultural 

.  Tempe,  pumping  station 

Roj'al 

Losses  under  $500  .   .  l^^-ff] 
Total  Arizona    .   .   .  t^.i.-^n 


2,404 
2,000 

515 
2,000 
1,200 
2,003 

850 
1,500 
1,030 


2,000 

700 
600 
650 
600 

5,171 


NEVADA- 
IS  .  Dayton,  br  bldg 


$5,000 
2,500 
2,500 


Royal 

Svea 

Agricultural 

i;^  .  (April)  Ely,hhld  furni 

New  Zealand M^ 

15    Goldfleld,  dwg  and  coiTts 

New  York  Underwriters 

.  Goldfleld,  stk  mdse 
Atlas-Manchester     .   .   . 

15    Reno,  br  b'dg  and  stk 
German-American   ... 

^tna I'OO" 

Fire  Association       .   .   .  Uj-M 

Connecticut -'^w 

Phoenix,  London     .   .   -  l,pU9 

American  Central    ■   -   •  „  -^^ 

St.  Paul ^'^^^ 

Citizens 
Atlas   . 
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Chama,  stk  . 

London  ct  Lancashire    .      500 

Royal 3,000 

.  Tucumcari,  gen'l  mdse 

Scottish  Union ^j}^ 

Fireman's  Fund    .   . 

Loises  under  $500  . 

Total  New  Mexico 


6.52 
$  6,226 
$22,094 


UTAH- 
IS  ,  Ogden,  dwg  and  conts 
Commercial  Union  .   . 
Losses  under  $500  . 


775 


1,000 


2,000 


1,000 
1,769 


Total        $13,828 

26  .  Reno,  stable 

London ^^'^ 

.  .  Reno,  dwg  and  conts 

New  Y'ork  Underwriters     991 

29  .  (April)  Winnemucca,  dwg 

Fireman's  Fund    ....    1,"00 

Losses  under  $500  .   .  $  1,S71 

Total  Nevada  ....  $30,706 

COLORADO— 
6 


.    .  $500 

$  1.113 

Totaimah  .....  f  1.613 


WYOMING— 
4  .  Laramie,  dwg  and  conts 


Fire  Association 
Losses  under  $.500 
Total  Wyoming 


$2,000 
$  10 
$  2,010 


24 


BRITISH  COLUMBIA— 

Cranbrook,  hhld  furni 

Ins.  Co.  North  America 

Victoria,  fr  stable 

Ins.  Co.  North  America 

Losses  under  $500 


$.500 


500 
234 


(April)  Denver,  plant 

New  Zealand $l,02o 

5  ,  Denver,  bldg 

Orient 1-500 

TA  .  Denver,  bldg  and  stk 

New  Zealand ■      SOO 

Svea «00 

^jlf^g ,    .    .    1,500 

9  .  La  Fayette,  dwg.  conts  and 

barn    ,   ^      ,  ,  „,„ 

Fireman's  Fund    ....   1,01 -^ 

6    Steamboat  Springs,  fr  stable 

Fire  Association    ....    1,250 

Losses  under  $.500  .   .  $  4.912 

Total  Colorado  .   .  .  $12,800 

NEW  MEXICO- 

10  .  Albuquerque,  bldg 

London  &  Lancashire    .  $.3,500 

Royal     S'OOO 

1  .  Carlsbad  bldg 

Fireman  s  Fund    .   .   ,  ,  l.oou 


Total  British  Columbia  $  1,234 

ALASKA— 

27  .  (April)  Delarofl  Harbor,  mfg 

plant  .    ,  _^ 

Fireman's  Fund    ....  »l,4UU 

Losses  under  $500  .   .  |-~~" 

Total  Alaska   .    .   .   •♦,1-*00 

Total  Outside  Terntory  $299,519 

CALIFORNIA— 

17  .  Alameda,  bldg 

London  &  Lancashire    .  $   600 

.   .  Amador  co.,  mining  plant 
Union  London ifOUU 

2  .  Angels  Camp,  dwg  and  conts 

Connecticut ''OO 

Aurant  Station,  fertilizer  wks 
^tna ■^''^00 

20    Burlingame,  dwg  and  conts 

London 2,.)00 

Union,  London ?oo 

Teutonia y^^ou 

Law  Union  &  Caown  .   .    4,o00 

Hartford ll^OOO 

California if"" 

Niagara j-^^ 

Northern      ^-OW 

Connecticut l'''?oo 

New  York  Underwriters   i.jm 

jEtna 3,000 

Fireman's  Fund    .   . 


500 


Total 


$44  ,.500 
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Butte  CO.,  R.  F.  property 
Fireman's  Fund    ....      "00 
Bieber,  fr  dwg  and  conts 
Hartford 1»200 

,  Contra  Costa  co-,  smelting 
plant 
Hartford 1.O00 

.  Coalinga,  bldgs  and  conts 
Fireman's  P\ti>d    ....    1,000 
Ins.  Co.  North  America        600 

.  Coram, bldg 
London  &  Lancashire    .    2,000 

.  Chico,  stk 
German-American   .  .  .   1,500 


6  ,  Emeryville,  dwg 

Franklin ^^ 

;5  .  Fresno,  cannery  and  machy 
Phoenix,  London     .   .   .    2,500 
Globe  &  Rutgers    ....    4,300 
German  of  Pittsburg   ,   .    l-oOO 

Royal r'\^ 

Union,  London ^.^o" 

California 1.500 

Connecticut fOUU 

^tna .   .  4.000 

German-American  .   .   .    rf.wu 

Agricultural 1*"00 

.  Fresno  CO.,  fr  barn  and  conts 

^tna '^50 

1  .  Fresno  CO.,  dwg 

Svea I'OOO 

8  .  Fresno,  farm  prop 

Palatine ^00 

.   .  Florence,  dwg 

Fireman's  Fund  ,  .  .  oOO 
10  .  Fniitvale,  dwg  and  conts 

Agricultural ^L-i 

28-   (April)  Fruitvale.  fr  dwg 

Firemans  of  Newark  .   .    rf.uw 

8  .  Glen  Ellen,  dwg  and  conts 

Pennsylvania '2.00U 

Phoenix,  Hartford  .  .  .  1,-200 
13  .  Greenville,  bldg  and  conts 

Fireman's  Fund  ....  2,20-J 
21    Grass  Valley,  dwg  and  conts 

New  Y'ork  Underwriters   1,200 

9  .  Grass  Valley,  restaurant  and 

CO"t*  1     AAA 

Hartford 1.000 

.   .  (April)  Humboldt  CO., 

New  York  Underwriters  1.490 
8  .  Honcut,  fr  dwg  and  conts 

St,  Paul '*0 

18  .  Los  Angeles,  fertilizerwks_ 

Queen     •"'-oou 

28  .  lone,  bldg 

London  &  Lancashire     .    1.000 

Orient l-OOO 

22  .  Los  Angeles,  hhld  furni 

Orient 500 

15    Los  Angeles,  dwg  and  eonts 

Atlas      »50 

25  .  Los  Angeles,  br  stone  bldg  and 

Globe  &  Rutgers    ....    1.^0 

Svea f'Oa 

Pennsylvania 'i^ 

Union,  Pa-    .......      I'W 

Peoples  National .       .   •      ^w 

Alliance '^ 

Phoenix,  London  .  .  .  2,.xju 
Pelican  ■•••,••••  ,/^ 
Fireman's  Fund  ....  A"w 
Firemans  of  Newark  .   .    l.0->^ 

Total $13,94l> 

25  .  Los  Angeles,  dwg 

German  Alliance  .   .   ■  ^^M) 
29  .  Los  Angeles,  stt 

German  .\lliance  ....  M^ 
->S    Los  Angeles,  dwg  and  conts 

'  London  &  Lancashire    .  500 

Glens  Falls 1.13' 

3  .  Los  Angeles,  fr  dwg 

American  Central    ...       oov 

6    (April)  Los  angeles.  paper  stk 
Scottish  Union 1.74V 

.   .  Los  Angeles,  br  bldg 

Protector  Underwriters    1.250 
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20  .  Los  Angeles,  stk 

.Shawnee 1,500 

27  .  Los  Angeles,  br  mere  bldg 

German  of  Pittsburg  .   .       800 
1  .  Los  Angeles,  fr  dwg 

Firenians  of  Newark  .   .       650 
18  .  Lawndale,  gen'l  store 

Philadelphia  Underwr's.  2,000 
17  .  Lincoln,  dwg  and  eonts 

Fireman's  Fund    ....    i„5oo 

1  .  (April)  Mill  Valley,  fr  dwg    o 

and  conts 

New  Zealand 

17  .  Moorland,  cannerj' 
Philadelphia  Underwr': 
Firenians  of  Newark  . 
Pelican         .... 
Globe  ct  Rutgers    .  '. 
Phoenix,   London 
Fire  Association 


4,000 


3,^X1 


3,500 


700 


905 

1,500 
1,500 
1,000 
1,500 
2,.500 
3,000 


Eastern ;   ;    i;5oo 

Northern 4,000 

Lnion,  London 2.500 

Total $19,000 

7  .  (April)  Marysville,  hhld  furni 

New  Zealand 500 

16  .  Monrovia,  pking  house 

Connecticut 3,200 

Union,  London  .....    1,000 
6  .  Oakland,  stk  mdse 

New  Zealand ],8i8 

10  .  Oakland,  church 

London  it  Lancashire    .    1,000 
20  .  Oakland,  hhld  furni 

New  Zealand 2,000 

23  .  Oakland,  fr  dwg 

New  Zealand gig 

26  .  Oakland,  stk  and  machy 

5"yji' 500 

eastern  .   .    .  =^ 

Firenians  of  Newark  ."   .'    I.OOO 
Philadelphia  Underwr's.  1 .500 

L9ndon 1  500 

^lagara 1,500 

Agricultural eoo 

i  .  Oakland,  apartment  house  and 
conts 
Scottish  Union   .  9  700 

-^"'a"ce i;fioo 

Royal 4,000 

Ins.  Co.  North  America  .    l.'ooo 

•   ■  P"^t  Costa,  whsa  and  conts 
Union,  London  .   .  ,5  ooo 

0  .  Roseville,  fr  dwg  and  hhld' 

furni 

Queen ,57,5 

Union,  London  ....  700 

Hartford 2  000 

1  .  Redding,  fr  bldg 

Ins.  Co.  North  America        7.50 


•   .  Sur,  stk 

Phoenix,  Hartford  .   . 

18  .  .San  Jose,  dwg 

German  Alliance  .... 

15  .  San  .lose,  bldg  and  conts 
London  &  Lancashire 

n  .  .San  .lose,  dwg  and  barn 
Firemans  of  Newark  . 

20  .  San  Jose,  automobile  house 
Shawnee 87,5 

20  .  .Sausalito,.dwg  and  conts 

f^«'^     •   •   ■ 1,700 

Agricultural 3,969 

Santa  Rosa,  winery  and  conts 

Shawnee       2  000 

Phoenix,  London  i'64S 

Pelican '4y,^ 

Sonoma  co.,  dwg 

London g(jo 

1  .  Sacramento,  planing  mill 

Phoenix,  London  ....    1,250 
13  .  .Sacramento,  mere  bldg 

Loudon 2  000 

13  .  Sutter  Co.,  dwg  and  conts 

Pennsylvania 2,200 

8  .  Stockton,  fr  bldg 

Ins.  Co.  North  America 
2  .  Santa  Barbara,  dwg 

State    ... 


10 


1 
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.  Furniture  and  fixtures  and  stk 
iron  beds 

Royal 11,7.32 

.  Stock  clothing 

Royal     1  r^j(^ 

•  (April)  Brick  and  fr  bldg  and 

stk 

Commercial  Union  .   .  2  000 

Palatine  •)  (v^ 

Hartford  .   .   ;  .          .   ;  (7^ 

'>rient 2.500 

London  &  Lancashire    .  5*000 

J' ire  Association    .   .  2  000 

American  Central  1614 

^^-  Pii"! : :  \%i 


Total 


18 


18 


300 


28 


655 


(April)  Shasta  co.,  fr  dwg 
P'^Jatine 600 

12  .  San  Mateo,  fr  dwg 

Phoenix,  Hartford  ...       500 

•   .  San  Marcus,  bldgs  and  conts 
I-ireman  s  Fund    ....    1,606 

1  •  Tulare  CO.,  farm  dwg  and  out 
building 
Pennsylvania  ....  1  532 

Fireman's  Fund    .   .       .      '900 

3  .  Ukiah,  dwg  and  conts 

New  York  Underwriters    1,000 
^'"a 800 

14  .  Yuba  CO.,  dwg 

^^'ea 500 

Losses  under  1500  .   .  $31,376 
Total  California,  S.  F.  ex.  $273,387 

SAN  FRANCISCO— 

.   .  Apartment  house  and  conts 

'^^'tna $850 

27  .  Lodginghouse 

Niagara     ....  500 

7  .  Dwelling  and  conts 
1.    55^^  York  Underwriters    2.000 
14  .  Stock  jewelry 

Pennsylvania     .  7.21 

.   .  Building  •       ■ 

Fireman's  Fund     ....    i,S00 


20  .  Dwelling 

.Scottish  Union  .... 
5  .  Frame  bldg  and  stk 
Globe  &  Rutgers 
Ins.  Co.  North  America 
Dwelling 

London  

Stock  millinery 
Agricultural    .   . 
Eastern  ... 
Globe  A  Rutgers    .' 
28  .  Building  and  conts 

Hartford 

.   .  Flats 

Union,  London 

.   .  Restaurant  and  conts 

Union,  London 

25  .  Stock  furni 

Northern 

Union,  London  . 
Hamburg-Bremen 
In.<.  Co.  State  of  Penn. 
Union  of  Pa. 
Equitable  .....' 
Providence-Washington 


$21,443 
.    2,.500 


9:^4 
1,000 


.524 
524 
524 

fi.OOO 

1..500 

935 

2,000 
9,432 
600 
600 
600 
750 
750 


Total $14,732 

•27  .  Furniture   and   fixtures    and 
clothing 

Royal      1076 

6  .  Frame  hotel 

Northern gOO 

26  .  Buildings  and  conts 

Globe  &  Rutgers    ...  750 

Teutonia 1,500 

.   .  Cannery 

German-American   .   .   .    3,000 
.   .  Household  furni 

California        1  ooo 

Losses  under  $500  .  $  9  :m 
Total  San  Francisco  $  87*74 
Total  California  .  .  .  $361,13 
Total  Pacific  Coast    .  $660,65 


Redded  BuUdings.  —  The  Ohio  fire  marshal 
says;  What  is  necessary  in  a  "proper  rod''  ?  This 
statement  of  what  is  absolutely  necessary  in  a 
rod  to  furnish  protection  against  any  ordinary 
thunderbolt,  has    been  asked  by  farm  mutual  in- 

^"^^"^^^M^^P^"'^'  '^^^°^^y  organized  to  insure 
rodded  buildings  only,  and  by  companies  who  have 
determined  to  increase  the  assessment  or  lessen  the 
amount  paid,  for  unrodded  buildings  in  case  of 
loss  by  lightning.  In  France  the  lightest  galvanized 
steel  rod  permitted  is  three-fifths  of  an  inch  square 
A  rod  of  copper  must  weigh,  according  to  the  sci- 
entists of  Germany,  as  much  as  a  solid  copper  wire 
onethird  of  an  inch  in  diameter.     The  lightest  rod 


among  the  seventeen  endorsed  by  the  lightning  rod 
committee  of  the  State  Association  of  Farm  Mutual 
insurance  Companies  is  a  copper  cable,  weighing 
about  187  pounds  to  the  thousand  feet.  It  must  be 
run  from  permanendy  moist  earth  up  to  and  along 
th3  comb  of  the  building  and  down  to  permanently 
moist  earth.  A  section  of  rod,  securely  held  erect 
must  rise  from  the  circuit,  a  height  of  five  feet  evei^; 
^0  feet  along  the  roof  comb  and  there  must  be  one 
rismg  above  and  close  beside  each  chimney,  or  other 
prommence.  On  each  upright  section  must  be  one 
or  more  tips  of  a  metal  that  wiU  stay  bright.  The 
rod  must  be  held  away  from  the  buUding— not  nailed 


318 


The    Coast    Review 


PAGE  FOR  LIFE   INSURANCE  SOLICITORS 


How's  Your  Grip  ? 

Sometimes  we  hear  this  greeting.  It 
has  much  more  meaning  than  "How 
goes  it"  (Wie  geht's)  or  "How  do  you 
carry  yourself"  or  "How's  your 
health''"  For  much  indeed  depends  on 
your  grip.  The  successful  salesman 
carries  two  grips -both  in  his  hand. 
A  paradox,  if  you  will.  Your  grip  is 
an  indication  of  your  health  and  your 
will  and  your  hope. 

Don't  lose  your  grip!    An  American- 
ism this  admonition,  perhaps  — but  it 
is    eloquent.      Everthing    depends    on 
your  grip.     It  is  more  than  "grit,'    for 
it  implies  a  good  deal  as  to  character 
and  staying  powers.    It  has  been  said, 
A  man  is  as  his  stomach  is.     In  olden 
times  it  was  the  fashion  to  say  of  a  man 
that  he  had  no  "stomach"  or  no  "bow- 
els" for  a  difficult  or  dangerous  task. 
But  the  grip  is  the  thing.     Mind  and 
will  wait  on  muscular  health,  and  liter- 
ally if  the  grip  of  your  hand  is  lacking 
^not  in  degree  but  in  quality— then 
you  are  lacking. 

What  is  the  purpose  of  these  few 
remarks  ?  Merely  to  advise  the  insur- 
ance solicitor  to  cultivate  grip-in  both 
the  muscular  and  the  moral  sense. 
Test  yourself .  If  you  have  no  grip  m 
your  hand  you  are  not  well;  if  you 
never  have  any,  you  may  we  1  doubt 
your  future  as  a  solicitor.  Improve 
your  health  and  confidence  and  you 
will  improve  your  grip. 

*       ♦       * 
Jndependevt     Order    Brith    Abra- 
ham of  U.  S. 
Deficit    of    $39,826    certified  checks 
presented   and   a  re -examination    re- 
quested.    Made  by  New  York  depart- 
ment examiner,  and  deficit  found  made 
good.    Supt.   of  Ins.  Hotchkiss     says 
missing  funds  have  been  restored,  but, 
whatever  the  cause-defects  or  person- 
nel—the  affairs  of  this  order  must  be 
properly  conducted  hereafter. 


Bankers  Life  Ins.  Co.  of  New  York 

The  insurance  dept.  of  New  York 
recently  examined  this  company  and 
now  pronounces  it  solvent,  though  im- 
paired in  1903, 1904  and  1905.  It  ap- 
pears that  dividends  have  been  declared 
out  of  capital.  Whether  such  dividends 
can  be  recovered  from  policyholders 
has  not  been  decided.  No  dividends 
were  declared  in  1908. 

In  1907  and  1908  a  number  of  settle- 
ments were  made  for  surrender  values, 
in  which  the  policyholders  did  not  obtain 
their  full  surrender  values. 

Dividends  were  not  added  and  over- 
charges for  interest  on  automatic  loans 
were  made.  In  many  cases  the  appli- 
cant for  a  surrender  value  was  wrong- 
fully charged  an  additional  year's 
premium. 

Rascality  of  management  of  an  em- 
barrassed company  1 

This  company  began  as  a  fraternal 
society.  If  the  owners  are  wise  they 
will  reinsure  it. 


Be  a  wee  bit  cautious  about  putting 
all  your  trust  in  the  life  company  that 
parades  "watch  us  grow"  and  "our 
remarkable  growth."  The  mushroom 
comes  up  in  a  night  and  it  is  possible 
for  a  new  company  to  grow  very  fast  if 
it  accepts  notes  instead  of  cash  for  pre- 
miums. ^  ^ 
*       *       * 

Columbian    rrotecfire    Association 

This  New  York  association  exceeded 
the  legal  expense  limit  last  year.  For- 
merly the  American  Protective  Assn. 

Big  Stick  hovering  near. 

*  *       « 

Archibald  Haynes,  is  again  with  the 
Equitable.     Archy  is  wise  and   wears 

no  disguise. 

*  ♦       ' 

Bank  clearings  are  increasing  every- 
where. 
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GENERAL 

Fortieth  Anniversary 

President  J.  L.  Cunningham  of  the 
Glens  Falls  recently  "celebrated"  the 
completion  of  the  40th  year  of  his  con- 
nection with  that  company.  For  three 
years  he  was  special  agent,  seventeen 
secretary  and  twenty  president.  The 
Glens  Falls  under  his  management  has 
been  one  of  the  most  successful  insur- 
ance companies  in  the  world.  For 
many  years  it  has  been  represented  by 
E.  E.  Potter  in  the  Coast  field. 


The  Life  Meu^s  7t  rftuf/te 

We  are  wondering  where  the  San 
Francisco  association  is  a  whit  the 
gainer  for  listening  to  the  coarsely 
expressed  charges  of  a  mere  solicitor 
against  a  local  life  insurance  company. 
The  accused  men  explained  the  circum- 
stances, as  printed  in  our  last  number, 
complied  w.ith  the  requests  of  the  asso- 
ciation and  terminated  their  member- 
ship. The  action  of  the  association 
impresses  us  as  hasty,  unwise  and  un- 
profitable. 

Chicago  fire  losses  13  percent  gain. 

Lumber.  —  The  Chicago  board  per- 
mits the  use  of  electric  power  without 
charge. 

Fire.  —  Many  of  the  great  foreign 
companies  now  write  accident  and  lia- 
bility as  well  as  fire  and  marine  busi- 
ness. 

A  Minnesota  ruling:  A  house  is  va- 
cant when  the  owner  or  tenant  is  absent 
more  than  30  days,  though  all  the  fur- 
niture remain. 

In  San  Francisco  fifty  brick  cisterns, 
built  prior  to  1875,  have  been  repaired 
and  filled.  Capacity  ranges  from 
15,000  to  106,000  gallons, 

^  Many  of  the  many  companies  enter- 
mg  Oregon  will  find  slim  pickings  un- 
less they  are  willing  to  compete  with 
the  mutuals  in  the  country  districts. 


Fire    Companies    Cannot    Assume    the 

Lightning  Hazard  in  California  — 

Casualty  Companies  Can 

As  stated  in  a  Coast  Review  Extra,  Insurance 
Commissioner  Wolf  of  California,  following  the 
opinion  of  the  state's  attorney-general,  has  ruled 
that  the  lightning  hazard  is  barred  by  the  new 
standard -form  fire  policy  law  of  the  state.  Fire 
companies  can  assume  only  fire  and  marine  risks, 
and  not  any  casualty  risks.  Damage  by  lightning 
is  a  casualty  hazard,  except  when  fire  ensues.  The 
latter  hazard  of  fire  is  of  coarse  covered  by  the  fire 
policy.  There  is  so  little  damage  by  lightning  in 
California  that  the  new  ruling  is  of  no  importance. 
The  companies  rather  welcome  the  ruling,  though 
it  is  said  some  of  the  companies  already  have 
printed  policies  which  include  the  lightning  clause. 
In  the  mountain  districts  there  is  occasionally  light- 
ning damage,  and  some  property-owners  will  be 
the  losers  by  the  classification  of  lightning  damage 
as  a  casualty  within  the  prohibitions  of  the  new  law. 
No  longer  can  the  thrifty  rancher  pull  his  dead  horse 
Up  to  the  wire  fence  and  claim  a  loss  under  the 
lightning  clause,  covering  livestock  in  bam  or  pas- 
ture. No  longer  can  the  flag-displayer  collect  from 
the  fire  company  the  cost  of  his  shattered  flag- 
pole, as  was  the  case  in  San  Francisco  not  so  very 
long  ago, 

A  Seattle  General  Agency 

Hanford  &  de  Veuve,  Seattle,  Wash.,  now  rep- 
resent as  general  agents  the  Dubuque,  Farmers  & 
Merchants,  Lumber,  Toledo  F.  &  M.,  Lumber- 
men's Indemnity,  Improved  Risk  Exchange,  and 
Pennsylvania  Casualty;  and  are  also  correspond- 
ents for  Lloyds,  London.  The  general  agency  for 
the  Dubuque  F.  &  M.  includes  California,  for 
which  Clarence  de  Veuve  is  manager. 


Lightning. — The  Ohio  state  fire  marshal  says: 
"Before  sawmills  had  removed  the  taU  timber, 
lightning  struck  trees  rather  than  houses.  A  tree 
trunk  is  a  bundle  of  pipes  fuU  of  water,  which  s 
one  of  the  best  conductors,  and  all  trees  that  grow 
tall  have  a  tap-root  reaching  to  permanently  moist 
ground.  Because  wood  is  not  a  good  conductor  a 
tree  is  often  torn  asunder  by  part  of  the  energy  of 
the  thunderbolt  being  converted  into  heat,  which 
changes  the  water  in  it  to  steam  so  suddenly  that 
its  expansion  rends  the  trunk. ' '  This  is  not  true 
as  to  deep  tap-roots  for  very  tall  trees  in  California, 
Trees  350  feet  high  have  no  tap-roots  at  all. 
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A  Washington  Case 

CANCELLATION— RETURN  OF  PREMIUM- 
AGENT  ENTITLED  TO  COMMISSION 
In  Ryder-Cougar  Co.  v.  Garretson  et  al.  Wash.  S.  C. 
101  Pacific  Reporter,  498,  May  31 

Plaintifts  at  Tacoma  represented  the 
General    Accident.       Commission    in- 
volved, $216.     Policy,  employers  liabil- 
ity.    Defendants,  an  agency  company, 
placed  insurance  delivered  policy   and 
collected  premiums,  retaining  commis- 
sion  as  agreed.      Insurance   company 
canceled   this  (Wilkeson  Coal  &  Coke 
Co.)  risk,  having  obtained  an  adverse 
report.      Plaintiff  then  demanded    of 
defendants  the  return  of  the  $216  com- 
mission.    Defendants  neglecting  to  pay 
were  sued.   Trial,  and  judgment  against 
defendants,  who  appealed.    Contention, 
"that  plaintiff  made  a  voluntary  pay- 
ment   to    insured    of    amount   which 
plaintiff  assumed  was  owing  by  defend- 
ants."    That  therefore  no   obligation 
arose  in  favor  of  plaintiff,  as  against 
them,  to  pay  back  the  commission. 
The  court  held: 

"It  is  plain  from  the  findings,  and 
also  we  think  from  the  evidence,  that 
the  assurance  company  had  the  right 
to  cancel  this  policy  as  of  the  date  of 
its  issuance  if  it  desired.    If  so,  it  had 
the  right    to    make    the    cancellation 
effective  by  return  of  the  whole  prem- 
ium, and  to  do  so  immediately,  without 
waiting  the  convenience  of  the  defend- 
ants to   return   the   portion  they  had 
retained  as  commission.     For  the  pur- 
pose of  showing  the  complete  agree- 
ment between  the  plaintiff  and  defend- 
ants undisputed  evidence  of  a  general 
custom  requiring  the  broker  to  return 
his  commission  upon  cancellation  of  the 
policy  he  procures  from   the  insured 
was  introduced.     And  in  this  connec- 
tion there  was  some  evidence  tending 
to  show  that  it  was  also  customary  for 
the  premium   to   be  returned   to  the 
insured  through  the  broker  who  pro- 
cured the  insurance,  by  the  company 


or  the  agent  above  him  returning  the 
premium  to  him,  and  then  he  returning 
it  to  the  insured  with  the  commission 
he  had  retained. 

This,  it  is  claimed,  plaintiff  violated, 
and  thereby  waived  its  claim  for  the 
return   of  the  commission.      Even    if 
this  can  be  regarded  as  part  of  the 
custom,   it   was  not    the    part    which 
legally  effected  the  obligation  on  the 
part  of  the  defendants  to  repay   the 
commission.      It  seems  too  plain  for 
argument  that  the  policy  could  only  be 
effectually  canceled   by  return  of  the 
entire  premium   to   the    insured,  and 
until  this  was  done,  there  was  no  obli- 
gation created  as  against  the  defend- 
ants.   It  was  the  cancellation  of  the 
policy  which  legally  created  this  obli- 
gation.    It  was  not  a  debt  due  from 
the  defendants  to  the  insured,  but  to 
the    plaintiff    which    represented    the 
assurance  company,  it  having  actually 
paid  back  to  the  insured  the  $216  com- 
mission, in  addition  to  the  portion  of 
the  premium  it  had  received.     It  stands 
in  the  shoes  of  the  assurance  company 
so  far  as  its  rights  against  defendants 
are  concerned. 

Defendants  are  not  urging  that  the 
company  should  here  be  plaintiff. 
Even  if  the  return  premium  had  taken 
the  course  defendants  claim  the  custom 
required,  they  would  have  been  paying 
it  back  for  the  plaintiff  to  effect  the 
cancellation  of  the  policy. 

We  think  the  evidence  amply  suffici- 
cient  to  warrant  the  court  in  finding 
plaintiff  the  representative  of  the 
assurance  company. 

What  the  courtesies  of  the  situation 
might  require  as  between  insurance 
agents  we  are  not  called  upon  to  deter- 
mine. 

We  are  of  the  opinion  that  the  lower 
court  arrived  at  correct  conclusions, 
both  as  to  the  facts  and  law,  and  that 
its  judgment  should  be  affirmed.  It  is 
so  ordered. 

New  York  burglary  writers  have 
boycotted  the  United  Surety. 
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LIFE 
The  Phoenix  Mutual  Life  of  Hartford 
will  give  its  managers  the  five  addi- 
tional renewals  provided  for  under  the 
amended  Armstrong  laws.  They  will 
receive  these  in  full,  provided  they 
meet  reasonable  requirements  on  pro- 
ficiency, and  otherwise  only  in  part. 
A  committee  from  the  Managers'  Asso- 
ciation will  confer  on  a  standard  of 
efficiency,  which  is  to  cover  reasonable 
requirements  on  volume,  renewals, 
character  of  business,  etc. 


The  manager  of  the  Mutual  Life  and 
Citizens  of  Australia  criticises  the  mu- 
tual plan  thus: 

"Innocent  gentlemen  connected  with 
some  mutual  offices  pretend  to  believe 
that  it  is  better  to  join  a  mutual  office 
and  get  all  the  profits  that  the  guileless 
managers  make  for  them.  Although 
it  means  a  poor  bonus,  you  are  sup- 
posed to  be  happy  because  you  have 
all.  All  the  profit  is  not  altogether 
the  full  truth.  You  have  no  under- 
taking from  these  people  what  the 
expense  rate  will  be,  and  in  most 
mutual  ofl[ices  it  is  prodigious.  They 
do  not  even  tell  you  what  their  own 
salaries  are  to  be.  If  a  loss  is  made 
you  must  pay  all  that  as  well.  No  fear 
of  the  managers  cutting  down  their 
salaries,  so  that  they  might  bear  a 
share  of  the  loss.  If  any  inconsiderate 
policyholder  objects  to  the  loss,  and 
attempts  to  get  on  the  board  the  whole 
strength  of  the  machine  is  brought  to 
bear  against  him;  he  soon  finds  the 
contest  is  a  hopeless  one,  and  he  retires 
a  poorer  if  a  wiser  man.  In  our  office 
the  80  percent  of  the  profit  we  pay  our 
policyholders  is  greater  than  all  the 
profits  paid  to  policyholders  by  these 
vei-y  amusing  mutual  gentlemen." 


"The  Life  Insurance  Agent  as  a  Pub- 
lic Benefactor"  is  to  be  the  subject  of 


prize  essays  this  year,  and  the  National 
Association  of  Life  Underwriters  wants 
you  to  write  one  and  send  it,  numbered, 
to  Sec'y  Waite,  414  Hammond  bldg., 
Detroit,  and  your  name  and  number  in 
a  separate  envelope.  Some  Pacific 
Coast  man  should  win  either  cup  or 
vase  this  year,  for  they  can  "write." 

The  15  life  insurance  companies  of 
France  report  497,279,626  fr.  resources, 
a  gain  of  $25,907,713. 

Metropolitan  Life   Incre<tses  It« 
Benefits  to  JPolieyholtlers 

The  Metropolitan  Life's  industrial 
department  announces  that  not  only 
did  the  company  reduce  expenses  3 
percent  in  1906,  but  that  since  then  it 
has  made  a  further  reduction  of  4  per 
cent,  and  expects  during  the  current 
year  to  still  further  reduce  them. 
This  has  been  done  without  diminishing 
the  compensation  to  the  field  force, 
which,  as  matter  of  fact,  during  the 
same  period  has  increased  about  33  per 
cent.  The  reduction  in  expense  ratio 
to  premium  income  in  the  industrial 
department  during  the  past  five  years 
amounts  to  8  percent,  which  on  its 
premium  income  amounts  to  about 
three  and  one-half  millions  of  dollars 
per  year.  The  policy  of  the  company 
has  been  .to  pay  out  its  surplus  earned 
on  the  old  business  in  bonuses  on  old 
business.  But  there  can  be  no  reason 
for  over-charging  those  who  are  now 
taking  out  policies  for  the  mere  pur- 
pose of  paying  them  bonuses  in  the 
future.  It  therefoi'e  proposes  to  give 
the  public  the  benefit  at  once  of  this 
large  reduction  in  expenses.  Begin- 
ning with  the  July  issue  new  tables  of 
benefits  will  be  in  force,  for  the  standard 
and  sub-standard  policies — the  life  poli- 
ieswith  premiums  ceasing  after  age  74, 
the  endowments  at  age  80— and  adult 
twenty  -  year  endowments.  These 
increased  benefits  will  be  made  retro- 
active as  to  all  policies  written  on  these 
plans  since  the  first  day  of  January, 
1907,  which  was  the  date  of  their  first 
issue. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


Fresno  Co.,  Cal.,  continues  bearing 
the  load  of  an  overstock  of  raisins;  but 
a  recent  visitor  in  Fresno  town  says  he 
was  asked  more  for  a  box  of  raisins 
than  he  is  charged  in  San  Francisco. 
»        *        * 

"Good  morning,  Rastus!"  was  the 
greeting  of  the  Cheery  Special  in  Stop 
Off  town,  as  the  colored  man  shuffled 
by.  "  You  seem  lame  this  morning. 
What's  the  matter?"  "Ise  lame  in 
mah  feet  sure,  dis  mawnin,"  answered 
Rastus.  "You  know  dat  fool  niggah 
Johnson— he  hit  me  wid  a  club  on  mah 
head  las'  night,  when  I  was  a  standin' 
on  de  ha'd  pavement." 

*  *        * 

The  late  Geo.  C.  Boardman  left  an 
estate  valued  at  $200,000,  chiefly  stocks 
and  bonds.    The  heirs  are  the  widow, 

three  sons  and  a  granddaughter. 

*  *        * 

Geo.  E.  Beedle.  commissioner  of  in- 
surance of  Beaver  State,  I  pity  you  ! 
Fourteen  general  mutuals  try  your 
temper;  but  that's  nothing;  for  63 
Wisconsin  city  and  village  mutual  fire 
companies  and  205  Wisconsin  mutual 
town  companies,  and  4  Wisconsin  mut- 
ual church  companies,  and  13  Wiscon- 
sia  mutual  hail  and  cyclone  companies, 
and  4  other  Wisconsin  mutuals,  and  1 
Minnesota  hail  mutual,  rise  up  to  call 
you  names  and  vex  your  office  with 
their  foolish  figures!  304  mutuals  re- 
porting to  one  insurance  department! 
This  certainly  beats  the  record.  The 
premium  income  of  the  whole  bum  lot 
is  only  one  fifth  of  the  grand  total. 
«        •        « 

The  best  legislator  is  not  he  who  in- 
troduces bills  but  he  who  defeats  them. 
There  is  too  much  legislation— by  young 
enthusiasts  and  by  old  knaves. 

*       ♦       * 

L.  B.  Edwards  succeeds  B.  Faymon- 
ville  as  fire  commissioner. 


It  was  in  Canada,  this  time,  tis  said, 
that  this  casualty  re-occurred.  The  vil- 
lage paper  retells  the  painful  story  of 
my  salad  days  thusly:  A  defective  flue 
and  too  fat  pine  knots  combined  hotly, 
and  we  have  had  a  disastrous  fire  in  our 
midst.  The  home  of  Widow  Hinckley 
is  in  ruins.  The  fair  Jemima,  daughter, 
awoke  to  find  herself  surrounded  by 
angry  tongues  of  lurid  leaping  flames. 
Her  only  fire  escape  was  through  the 
chamber  window.  Neighbor  John 
Munson  was  the  brave  young  rescuer. 
Listen  to  his  tale  of  woe.  "I  had  to  do 
something  and  do  it  quick,"  said  John; 
"and  when  I  heard  a  maiden  screechin' 
at  the  window  for  help  I  grabbed  a 
plank  about  fourteen  feet  long  and 
started  on  the  run.  In  the  nick  of 
time  I  shoved  the  plank  up  to  the  win- 
dow and  shouted  to  the  lovely  Jemima 
to  slide  down.  When  she  struck  the 
ground  she  was  mad  as  a  wet  hen  and 
pitched  into  me  as  savage  as  a  meat-ax. 
But  how  did  I  know  there  was  a  nail  in 
the  board?" 

mm* 

On  page  83  of  our  advertising  depart- 
ment is  another  page  of  these  items, 
which  may  possibly  interest  you. 

*  *        ♦ 

Why  not  courtship  insurance  ?  What 
are  the  Lloyds  thinking  about  ?  Why 
this  pitiful  neglect  of  wooers  ?  Myer 
Cohen  of  San  Francisco  sued  for  the 
recovery  of  $1,315  spent  for  candy  for 
his  best  girl,  who  jilted  him.  An  un- 
feeling judge  ruled  No. 

*  *       * 

The  cut  rate  is  a  confession  of  inferi- 
ority. 

*  •       * 

Fire  Commissioner  Faymonville  has 
resigned  his  public  office,  on  account  of 
temporary  ill  health. 

*  ♦       * 

Paper  mill  sprinklered  loss  in  New 
Hampshire.  Following  French  com- 
panies on:  Generale,  La  Nationale,  Le 
Phenix,  L'  Union,  La  Confiance,  La 
Metropole,  Le  Nord,  Le  Soleil,  L'  Ur- 
baine. 
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FIRE 

Field  Men's  Notes 

J.  H.  Richards  is  now  with  Duncan 
&  Rehfisch. 

Paul  M.  Henry  is  improving  in  health 
at  Auburn,  Cal. 

W.  W.  Cleveland  has  begun  field  work 
for  McNear  &  Wayman. 

Adiusters— some  of  them— including 
special  agents— some  of  them  —  may 
profitably  read  the  article  on  inade- 
quate loss  details,  printed  on  page  306. 

Special  agents  on  entering  the  truly 
good  state  of  Washington  must  toss 
aside  their  boxes  of  cigarettes  and 
smoke  pipes,  which  the  legislators  pre- 
fer and  permit. 

Manager  Frank  Avery  has  appointed 
Ges.  F.  Staniford  special  agent  for  the 
Fire  Association  and  Philadelphia  Un- 
derwriters for  southern  California  and 
Arizona  and  also  for  the  San  Joaquin 
Valley,  with  headquarters  in  Los  Ange- 
les. Mr.  Staniford  was  formerly  with 
the  Westchester.  He  is  thoroughly 
familiar  with  his  field. 


The  owner  and  the  adjacent  own(  rs 
who  build  make  their  rates  by  the  char- 
acter, repair  and  care  and  occupancy 
of  their  buildings.  The  rate  -  maker 
merely  applies  the  schedule. 


The  Netherlands 

The  annual  report  of  the  Netherlands  Fire  &  Life 
Insurance  Co.  of  The  Hague,  of  date  January  I, 
1909,  contains  these  totals:  Assets,  $3,184,910 
This  includes  the  shareholders*  liability.  The  cash 
capital  is  $273,330;  reinsurance  fund  is  $336,700  or 
50  percent  of  premiums;  reserve  fund,  $572,530;  life 
insurance  fund,  $334, 185.  There  is  also  a  "possible 
depreciation"  fund.  Fire  premiums,  $673,405,  with 
less  than  50  percent  losses.  The  assistant  sub-man- 
ager, G.  Teerink,  has  visited  San  Francisco. 

Fire  Protection  Notes 

Tacoma  has  let  contracts  for  a  fireproof  pumping 
station  and  a  million-gallon  reservoir. 

12,000  feet  of  additional  hose  has  been  put  in  ser- 
vice on  the  fire  department  legs  of  Los  Angeles. 

The  Fire  Underwriters  Inspection  Bureau  prints  a 
list  of  90  private  water  supplies  fitted  for  fire  depart- 
ment use  in  San  Francisco. 

Portland  will  have  five  new  brick  engine  houses, 
one  new  brick  to  replace  old,  and  two  new  3d  sizers, 
and  fifteen  fire  alarm  boxes. 
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Amounl 

Covered 

$  322,450 
621,824 
90,137 
895,418 
196,391 
287,000 
281,668 
142,325 
162,708 

308,085 

56,550 

190,795 

380,230 

551,872 

339,714 
455,510 
14,282 
605,749 
18,473 
71,016 


IDAHO 

Prem's 

Received 

$     7,825 

16,834 

2,755 

21,096 

5,710 

7,453 

6,494 

3,403 

4,095 


(  Reported  to  the  Coast  Review.) 


7,501 
1,816 
5,155 
9,727 

9,506 

8,325 
11,224 
349 
16,432 
464 
1,960 


239,925  6,260 

887,587         21,833 
519,471         14,891 


Losses 

Incur'd 

$  2,926 

16,819 

6,153 

16,935 

3,777 

10,461 

5,259 

60 

3.865 

4,322 

5,219 

352 

6,046 

3,417 

6,981 

7,662 

967 

8,830 

1,369 

3,952 
15,974 
11,953 


American,  N.  J 

American  Central    .... 

Alliance  Ins.  Co 

JEtna, 

Agricultural 

Aachen  &  Munich    .... 

Atlas 

Atlas-Manchester     .... 

British  America 

Carolina  Underwriters  .   . 

California 

Concordia  Fire 

Colonial 

Caledonian      

Caledonian-American  .  . 
Commercial  Union  Assur. 
Commercial  Union,  N.  Y. 
Citizens     

Connecticut 

Camden 

Continental 

Cosmopolitan 

Equitable     

Fidelity 

Franklin 

Fireman's  Fund 

Fire  Association 


Amount 
Covered 

91,972 

72,250 
385,760 
176,415 

41,000 
309,613 

76,159 


294,763 
31,075 

86,785 

130,837 

206,113 
297,305 


NEVADA 
Prem's 
Received 


2,245 
1,505 
9,546 
4,434 
910 
7,768 
2,936 


7,695 
728 

1,992 

4,250 

6,080 
7,395 


593,484  11,913 


485,541 
175,246 


14,858 
6,110 


Losses 
incur'd 

42 

544 

3,563 

127 

1,185 
1,657 


160 

966 

7,513 
1,767 

10,390 


6,639 
6.127 
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Amount 
Covered 


Pram's 
Received 


250,089 
5,306 


962 


Losses 
Incur'd 


570 


Amount 
Covered 


Prem's        Losses 
Received     Incur'd 


765 

1,162 

6,563 

1,792 

48,776 

15,229 

7,313 

7,479 

3,804 

1,748 

48,843 

43,135 

910,600         22,648         12,998 


77,902 
271,995 

2,134,748 
244,733 
129,646 

3,106,647 

1,681,840 
474,063 
240,176 
632,916 

1,595,162 
528,417 

485,140 
174.799 
164,384 


34,178 
13,731 
5,520 
17,760 
36,728 
12,398 

13.601 
4,584 
4,041 


483,614    12,614 


460,125 
400,669 

561,537 

764,286 

465,500 

1,017,996 

481,832 
97.225 
315,300 
34,600 
434,354 
569,515 
24=,467 

365,469 
43,015 
414,910 
470,445 
261,524 
482,590 

399,645 
803,563 
1,293,112 
324,909 
280,232 
491,486 

163,287 
91,733 

893,348 
664,422 

41,500 
397,707 
250,089 
257,025 

93,278 
307,823 


8,453 
11,599 
13,705 
21,623 
11,128 
15,908 

10,712 
3,078 
7,809 
927 
12,085 
14,293 
6,549 

8,868 
1,177 
7,481 
9,287 
8,088 
13,348 

10,051 
19,933 
33,700 
8,158 
8,250 
12,104 

4,694 
3,002 

25,090 

18,189 

7,545 


German  of  Pittsburg  . 

Glens  Falls 

Girard  F.AM 

Globe  it  Rutgers  .  . 
German  I'nion  ... 
German-American   . 

German  Alliance  .  . 
Germania  Fire  .   .   . 

Hartford 

Hamburg-Bremen    . 

Hanover   

Home.N.Y 


195,550 
1,000 

478,508 

76,030 
816,413 


10,799 
13,295 
3,100 
5,236 
26,260 
2,827 

6,456 

7,742 
1,752 

5,352 


Home  of  Utah 

Ins.  Co.  North  America    . 

Imperial 

Law,  Union  &  Crown  .  .  . 
Liverpool  &  Lon.  «fc  Globe 
London      

London  &  Lancashire    .   . 

Mercantile  F.  &  M 

Michigan  F.  &  M 

Milwaukee  Mechanics  .  . 
New  York  Underwriters    . 


836,690 


240,715 


5.317 

27 

10,368 

1,996 
20,933 


7,476 


2,395  Northwestern  National    . 

9,231  National 

11,455  Norwich  Union 

18,508  Northern 

7  703  National  Union 

13,118  North  British  &  Mercantile 

1,222  Niagara 

2,925  New  Brunswick 

4,867  New  Zealand 

1,253  Orient 

14,001  Phoenix  Assurance     .   .   . 

4,314  Phoenix,  Hartford  .... 

3,420  Providence-Washington   . 

5,805  Pennsylvania 

471  Pelican         

1,971  Palatine 

10,351  Prussian  National    .... 

7,308  Philadelphia  Underwriters 

10,398  Phenix,  Brooklyn    .   . 

7,386  Queen  City 

4,289  Queen 

20,984  Koyal 

10,598  Royal  Excliange 

4,349  Svea 

3,275  Sun      


1,143 
1,370 

18,880 

23,371 

3,177 


Security 

Shawnee 

State 

Springfield  F.&M. 
St.  Paul  F,  &  M.  . 
Scottish  Union  .   . 


633 

1 

11,366 

8,152 

6,542 

2,768 

7,307 

5,611 

3,987 

1.622 

8,926 

12,317 

Teutonia   

Union  Assurance  . 
Williamsburg  City 
Washington  Fire  . 

Western 

Westchester     .   .   . 


$35,870,775     $861,064     $573,018 


427 

689 

1,035 

4,900 

12.434 

3,532 


287,795 

1,396,847 

504,945 

6,780 
29,590 
12,563 

113 
3,625 
2,215 

230,584 
19,791 
152,247 

6,099 

474 
4,365 

1,889 
2,080 

391,557 

10,211 

4,613 

296,842 
161,995 
203,365 

'7,754 
3,630 
6,679 

"2,'639 
85 
20 

'  233,583 

6,647 

615 

348.400 
41.950 
194,700 

45,584 
267,700 
367,613 

65,135 

9,335 
1,358 
4,300 
1.496 
6,536 
9,763 
1,474 

64 

753 

126 

25 

4,074 

5,189 

27 

267,215 

500 

81,325 

7,758 

24 

2,003 

895 
29 

134,974 
209,134 

4,76« 
4,863 

3,544 
1.521 

74.200 

567,862 

1,026,810 

93,575 
171,350 
321,059 

2,395 
16,851 
30,299 
3,020 
4,930 
9,340 

2,756 
10,449 
18,870 

2,404 
130 

1,930 

96.175 

3,129 

'3,226 

686,806 
102,256 

23,104 
2,509 
4,466 

13,094 

27 

603 

85,535 
261,245 

2,729 
7,475 

2,075 
246 

'161,774 
105.250 

'2.4  74 
3.177 

2,090 
728 

H5, 571, 552 

$419,925 

$156,555 
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$353,300 
408,056 
89,550 
448,825 
134,925 
734,826 
259,445 
497,094 
211,975 
325,900 


UTAH 

$  5,684 
6,370 
1,676 
7,077 
2,586 
11,500 
4,332 
8,391 
3,156 
3,6"'3 


( Reported  to  the  Coast  Review. )  COLORADO 

.      American,  N.J $2,451,662  $36,553 

American  Central    ....      1,791,348  26,992 

Alliance  Ins,  Co •   ■  •   •    ■ 

Aetna                              ....       3,168,978  65,678 

Agricultural 1,579,567  20,225 

Allemania 865,893  10,794 

Aachen  &  Munich  ....      1,502,537  24,164 

Atlas                                        •    •       1,787,883  29,651 

Atlas-Manchester     ....     1,150,838  18,179 

British  America 1,641,308  39.7ii 


460 
775 
6S5 
22 
929 
910 
1,181 
932 
682 


$12,29» 
6,286 

28,241 
7,204 
3,877 

10,607 
9,682 
7,132 

11,609 
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Amount  Prem's  Losses  Amouul 

Covered  Received  Inc'rd  Covered 

277,010  5,086  359  Clalifomia 664,110 

56,463  955  31  Concordia 920,182 

254,121  5,123  .    .    .  Colonial 1,082,331 

290,415  4,550  335  Caledonian      2  559  968 

599,730  9,228  198  Commercial  Union  ....  3,011^537 

127,700  1,016  6  Commercial  Union,  N.  Y.  486,275 

267,182  5,178  603  Citizens 636  552 

481,238  7,587  1,496  Connecticut 2, 369*567 

943,070  17,382  1,537  Continental 7,585,409 

273,775  3,613  .    .    .  Dubuque       824,154 

101.650  2,135  .    .    .  Empire  Cit.V 127,474 

38,400  601  ...  Equitable 1,099088 

183,265  2,137  30  Fidelity 786,074 

203,782  3,091  525  Franklin 975 '557 

394,471  7,048  .  .   .  Fireman's  Fund 5,494'990 

262,810  4,723  459  Fire  Association 2,954,357 

500  254  ...  Globe  &  Rutgers 408,579 

58,600  604  ...  Gernaan  Union  .  ,  , 

1,964.677  19,953  2,749  German  American   ....  5,279,621 

62,172  1,023  125  German  Alliance 208  149 

713,430  9,797  1,432  Germaiiia     ....  1  944  114 

2,785,039  52,823  19,918  Hartford 8!216!535 

308,540  4,687  1,046  Hanover        ...  I  734538 

"5,163,282  42,631  15,166  Home,  N.  Y.    .    .  8'695'l92 

5,420,746  84,016  35,982  Home,  Utah .'       '.    . 

395,510  7,543  4,355  Ins.  Co.  North  America    .  4,283,606 

277,921  •    4,405  1,156  Imperial 2  028  071 

375,014  10,375  2,702  Law,  Union  &  Crown     .   .  355^779 

726,312  10,860  2,410  Liverpool  &  Lon.  &  Globe  5,621,501 

368,115           6,493           1,842     London      1666  766 

356,220         6,048         2,758    London  &  Lancashire    .   .  1,618^694 

.  .  ,      Mechanics  &  Traders  .   .    .  431,547 

133    Mercantile  F.  &M 166,455 

.   .    .      Michigan 

4,038    Milwaukee  Mechanics   .   .  1,012,418 

1,600    New  York  Underwriters  .  . 

623     National 3,971,599 

5,010    Norwich  Union 2,309,595 

7,538     Northern      2,677,836 

1,590    National  Union 909,150 

111    New  Brunswick 410,938 

1,976    New  Hampshire 1,578  552 

8,967    North  British 3,117',634 

.   .   .      North  River 1,336,895 

43    Niagara 1,989,693 

63    New  Zealand 1,518,942 

83    Orient 696,04S 

40    Providence-Washington  .  1,549,399 

1,540    Phoenix  Assurance     .   .   .  974,715 

670    Phoenix,  Hartford  ....  1,861,414 

240    Pennsylvania 2,533,361 

282    Pelican      179,300 

946    Palatine 2,167421 

1,074    Prussian  National       .   .   ,  1,239,222 

59    Philadelphia  Underwrs    .  . 

564    Phenix,  Brooklyn    ....  3,801,641 

2,084     Queen 2,490,899 

4,830     Royal      3,095,041 

2,303    Royal  Exchange 2,347,696 

314     Svea 962,184 

263     Sun 1,969,917 

9    Security    .  , 1,189,129 

184    Shawnee 640,177 

933    State 

629,083        12,995         3,817    Springfield  F,  ctM.      '  '   '  5127  492 

342,242           5,835              863     St,  Paul      .'  l,-9l 6,962 

•   •          6,324         2,465    Scottish  Union  ....  1  199  535 

133,600           2,298                 58     Teutonia 685  496 

304,682  5,530  4,563  Union  Assurance 

324,350  3,574  1,048  Union,  Pa ;       ;   ; 

288,900  3,484  671  Williamsburg  City  .   .  1016  0''2 

294,726  4,226  4,820  Washington     .  496  744 

226,257  3,019  1,622  Western    .                 '   '  '   '  1  947 'i»9 

221.475  4,402  904  Westchester    ...'.."■  I'lu'sT^ 
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6,224 

241,190 
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4,579 
11,418 
11,169 

181,925 

473,700 

1,093,781 

2,715 
4,926 
21,631 

297,684 
346,799 
143,550 
221,570 

5,345 
5,477 
2,869 
3,325 

267,449 
509,509 
176,550 
26,417 
356,486 
628,975 

4,961 

7,292 
3,285 
495 
6,256 
6,819 

150,874 
338,666 
759,164 

3,328 
8,728 
13,317 

1,261,345 
934,574 
216,577 

20,934 
9,430 

3,815 

408,643 
271,745 
82,560 

7,405 
3,559 
1,294 
1,368 
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Received 
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Inc'rd 

1 1 ,097 

10,249 

13,575 

6,271 

19,820 

10,266 

37,468 
47,990 
8,083 

11,168 

27,351 

4,520 

11,702 
45,794 
103,313 

4,133 
20,218 
38,143 

15,134 

2,412 

15,487 

11,235 

6,518 

150 

3,720 

2,932 

18,504 
94,285 
57,017 

5,948 
43,555 
24,62!) 

9,003 

5,215 

79,373 

38,805 

3,889 
29,206 

137,382 

2,105 
03,404 
61,42! 

29,574 
90,041 

16,138 
57,027 

77,230 
35,599 
4,858 

27,160 
10,524 
3,224 

84,153 
29,771 
27,835 

25,612 

10,502 

6,673 

6,511 
3,457 

2,873 
2,047 

15,469 

4,987 

61,222 

28,112 

42,136 
47,560 

12,957 

15,534 
18,278 
8,381 

5,784 
28,073 
47,910 
15.938 

781 

13,537 

23,524 

6.197 

38,974 
28,554 
12,711 
24,000 

15,152 
7,514 
7,049 

15,008 

15,724 
31,834 
34,793 
2,783 
32,706 
21,123 

10,874 
16,65 
15,79 
2,53'> 
19,604 
11,028 

83,128 
47,252 

39,054 
27,294 

54,613 
32,132 
17,002 

26,000 
18,731 
5,432 

29,093 
20,007 
9,312 
4,442 
81,962 
31,194 

4,007 
8,633 
5,909 
2,441 
40,175 
12,247 

21,194 
11,474 

6,256 
3,152 

14,021 

4,739 

2«,135 

15,701 

5,844 

277 

8,427 

5.682 

540,669,130     $651,5*7     $176,905  $186,639,997   $2,940,202    $1,199,121 


326 


The    Coast    Review 


GENERAL 


General  Agent  Ward's  Companies 

General  Agent  C.  H.  Ward  repre- 
sents: The  Firemen's  of  Newark,  N.  J., 
over  half  a  century  old,  with  over  5 
millions  of  assets  and  with  1  million 
capital.  The  net  surplus  is  $2,259,237. 
Gains  all  along  the  line  in  the  Coast 
Review  Fire  Chart.  The  Eastern  Fire 
of  Atlantic  City,  which  is  seven  years 
old  and  has  some  very  wealthy  men 
among  its  stockholders.  This  company 
is  now  being  managed  from  the  home 
office  and  has  an  independent  agency 
plant.  For  the  two  companies  Mr. 
Ward  wrote  last  year  $158,843  prem- 
iums with  21  percent  losses.  New  ter- 
ritory is  now  being  entered. 

Prudential  Life  Ins.  Co.  loluufartltj 

Adds  Over  $20,000,000  in  Ben- 

efits  to  Industrial  Policies 

Voluntary    concessions   aggregating 
over  $20,000,000  additional  benefits  to 
industrial  policies  already  in  force,  and 
increasing  the  amount  of  benefits  to  all 
similar  policies    issued  after  July  1st, 
briefly  states  the  effect  of  an  important 
and    far-reaching    announcement  just 
made  by  the  Prudential  Insurance  Com- 
pany through   President  John  F.  Dry- 
den.     For  years  it  has  been  the  practice 
of  The  Prudential  to  add  to  the  benefits 
already  granted  to  policyholders,  giving 
more  insurance  than  the  contracts  call- 
ed for  whenever  experience  has  demon- 
strated that  it  could  safely  be  done. 
The    gains  made   in  different  depart- 
ments each  year,  the  earning  power  of 
the  company's  assets,  decrease  in  mor- 
tality, etc.,  as  compared  with  what  was 
expected,  are  all  carefully  scrutinized. 
In  this  way  The  Prudential  is  able  from 
time  to  time  to  grant  increased  benefits 
to  policyholders,   giving  them  the  ad- 
vantage obtained  through  these  sav- 
ings, even  though  no  legal  obligation 
so  to  do  exists  under  the  policy  con- 
tracts. 


According  to  the  announcement  just 
made,  on  all  industrial  policies  issued 
after  July  1st  the  benefits  will  be  in- 
creased by  an  amount  averaging  more 
than  ten  percent,  thus  giving  all  new 
industrial  policyholders  more  insurance 
for    less    money    than    ever    hitherto 
granted.     In  furtherance  of  this  liberal 
practice  The  Prudential  has  also  made 
these  concessions  retroactive— that  is, 
applicable    to    similar    policies  issued 
since  the  beginning  of  the  year  1907  and 
in  force  on  the  1st  of  July  of  this  year, 
thus  enabling  holders  of  old  policies  to 
share  in  the  increased  benefits  granted 
to    the  new.    The    Prudential   issued 
these  policies  upon  the  non-participat- 
ing plan  and  there  was  no   obligation 
whatever  to  pay  one  dollar  of  benefit  in 
excess  of  the  amounts  called  for  under 
the  contracts. 

The  Prudential  has  already  made  vol- 
untary concession  to  its  industrial  pol- 
icyholders, amounting  to  more  than 
$11,000,000,  and  this  retroactive  fea- 
ture of  its  new  liberal  benefits  will  add 
over  $20,000,000  more  to  this  remark- 
able sum,  not  to  speak  of  the  many 
millions  more  that  will  ensue  to  future 
policyholders. 

Los  Angeles  has  prohibited  fireworks- 
New  Publications 

Maiyland  28th  Annual  Report,  Benj.  F.  Grouse, 
State  Ins.  Com.  Timely  book  of  1090  pages.  Gain 
and  loss  exhibits.  Provident  Life  &  Trust  of  Phila- 
delphia does  not  report  its  dividends  to  stockholders^ 
as  other  companies  do. 

Missouri  Advance  Sheets,  by  John  Kennish,  super- 
intendent. Reports  a  reduction  of  fire  insurance  rates 
of  more  than  21  cU  on  the  $100  valuation.  Her 
thinks  the  threatened  enforcement  of  the  anti- trust  law 
did  the  trick,  the  alternative  being  the  re-rating  of  all 
properties.  Brick  buildings  were  reduced  9.47  per 
cent;  contents,  5.9;  frame  bldgs,  13.17;  contenU, 
11.76.  There  was  also  a  reduction  of  10  percent. 
Perhaps  reduced  fire  losses  had  not  a  little  to  do  with 
the  average  10  percent  decline.  In  California  rates 
have  been  reduced  still  more,  with  no  threat  of  anti- 
trust "enforcement."  Supt.  Kennish  has  yet  to  learn 
that  6te  Insurance  is  ao  monopoly.- 
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Good  Arizona  News 
A  NEW  CITY  TO  RISE  LIKE  MAGIC 
The  Mascot  Copper  Co,  of  Arizona 
will  in  the  near  future  build  and  equip 
a  railroad  from  Wilcox  to  their  mine 
at  Doscabezos,  erect  a  1000- ton  smelter, 
lay  out  and  equip  a  town  with  electric 
lights,  water  supply  and  other  auxil- 
iaries of  a  prosperous  and  habitable 
place.  Doscabezos  will  undoubtedly  in 
the  near  future  equal  Douglas,  a  simi- 
lar new  mining  town  which  now  has  a 
population  of  15.000.  The  establish- 
ment of  Doscabezos  means  millions  of 
dollars  insurance  to  be  written  through 
San  Francisco  channels.  Tom  C.  Grant 
is  one  of  the  stockhoders  of  the  Mascot 
Copper  Co. 

Paris. — James  Hazen  Hyde,  accused 
of  colliding  with  a  taxicab,  injuring  a 
passenger,  and  ordering  his  sho-fur  to 
hasten  away,  was  acquitted. 


Letter  from  Chicago 

Chicago,  June  10,  1909, 
The  Coast  Review,  San  Francisco,  Calif. 

Gentlemen:  Your  favor  of  the  5th  Inst,  at  hand 
and' contents  noted.  We  are  not  sending  out  any 
more  circulars  for  surplus  lines  in  licensed  compan- 
ies, for  the  reason  that  it  is  well  nigh  impossible  to 
place  the  business  satisfactorily. 

In  some  cases  we  are  able  to  place  it  in  high 
grade  surplus  companies,  but  those  that  are  licensed 
are  getting  scarcer  all  the  time.  We  have  handled 
high  grade  surplus  line  companies,  the  London 
Lloyds  and  other  good  underwriters,  but  are  dis- 
continuing it  now,  confining  our  efforts  largely  to 
the  local  field. 

Thanking  you  for  the  courtesy  of  your  favor,  we 
beg  to  remain.  Yours  very  truly, 

E.  AMENT&  Go. 


Losses  of  Ships  of  the   German   Marine 

from  Maritime  Disasters  in  1906 

and  1907 

For  the  year  1906  a  total  loss  of  71  vessels  of  the 
■German  marine  fleet  with  an  aggregate  of  42,074 
gross,  and29,;n3  net  register  tons  has  been  recorded. 
Of  these  32  went  aground;  1  turned  turtle;  13  sank,  8 
of  them  through  collision  and  5  through  se%'ere  dam- 
age sustained;  12  were  missing.  For  the  year  1907  a 
loss  of  56  vessels  has  so  far  been  reported,  but  this  is 
incomplete.  Their  register  tonnage  was  52,(U9  gross, 
and  34,944  net,  which  will  be  increased  by  further 
expected  reports. 


Pacific  Coast  Casualty  Co.  Will  Double 
Its  Capital 

The  capital  of  the  Pacific  Coast  Casu- 
alty Company  of  San  Francisco  will  be 
increased  to  $400,000.  The  new  stock 
will  be  issued  on  the  basis  on  which  the 
original  stock  was  issued,  namely,  $125 
per  share.  The  $25  per  share  over 
par  goes  into  the  surplus. 

This  increase  will  give  the  company 
$400,000  instead  of  $200,000  capital,  as 
at  present,  and  will  increase  the  net 
surplus  to  $275,000  and  the  assets  to 
over  $900,000. 

The  stockholders  will  meet  and  take 
action  on  August  31,  in  pursuance  of 
the  resolution  of  the  board  of  directors. 

The  Pacific  Coast  Casualty  Co.  is  suc- 
ceeding admirably  and  when  the  pro- 
posed increase  is  effected  it  will  prob- 
ably begin  the  writing  of  one  or  two 
additional  lines. 


New  Manager   of    Eastern    Department 

A.  K.  Simpson,  assistant  manager  of 
the  Eastern  department  of  the  Fire- 
mans  Fund  Ins.  Co.,  at  Boston,  has 
been  appointed  manager,  succeeding 
the  late  Chas.  W.  Kellogg.  Manager 
Simpson  has  been  the  active  manager 
for  some  months  past. 


In  the  Name  of  the  King! 

From  one  of  the  numbers  of  our  German  ex 
change  Annalen  we  gather  the  information  that  our 
journalistic  friend,  its  redoubtable  editor  Herr 
Tamke,  for  libel  of  a  bunch  of  private  individuals 
was  fined  the  sum  of  sixty  marks,  or  about  fifteen 
dollars,  and  ordered  to  pay  the  costs  of  the  proceed- 
ings. An  alternative  of  six  days  in  jail  having 
been  provided  for  a  non-recovery  of  the  fine,  we 
presume  that  it  was  paid.  He  had  his  innings  and 
they  had  theirs,  and  all  in  the  name  of  the  King. 


The  Frankfort  Marine,  Accident  &  Plate  Glass 
Insurance  Co.  of  Frankfort  on- the- Main,  *  Ger- 
many, represented  here  by  Duncan  &  Rehfisch,  in 
1908  made  a  net  profit  of  $580,640,  an  increase  of 
$112,500  over  the  preceeding  year.  A  dividend 
of  40  percent  has  been  paid,  and  over  $150,000 
added  to  the  surplus. 
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KorthweMern  Mutual   Life  Meetinq 

Some  two  hundred  agents  of  the 
Northwestern  Mutual  Life  Insurance 
Company  met  at  the  home  office  in  Mil- 
waukee on  July  20.  C.  E.  Albright  of 
the  home  town  is  the  leader  in  paid -for 
new  —  $1,516,000.  T.  H.  Harris  of 
Great  Falls  got  the  loving-cup  for  the 
largest  number  of  apps  —  214.  The 
majority  of  agents,  it  is  said,  favor 
removal  of  the  head  office  to  Chicago. 
In  his  address  President  Markham  said 
the  company  was  paying  heavily  for 
the  privilege  of  doing  business  in  Wis- 
consin, but  he  still  hoped  for  legislative 
relief.  The  gridiron  dinner  in  the  eve- 
ning was  a  broiler,  nobody  being 
spared. 

On  July  1st  the  company's  assets 
were  $255,084,959,  a  gain  of  $16,548,316 
in  six  months. 

A  resolution  calling  for  the  removal 
of  the  head  office  to  another  state  if 
the  taxes  are  not  reduced  was  adopted 
unanimously. 

Declined  to  Reindict 

The  grand  jury  refused  to  reindict 
President  Hegeman  of  the  Metropoli- 
tan Life  on  the  charge  returned  by  the 
court  of  appeals  for  re-submission— a 
technical  one  of  perjury  in  affixing  his 
signature  to  an  official  statement.  It 
transpires  that  the  statement  was  true. 
The  courts  rule  that  the  magistrate 
"  was  not  justified  in  issuing  the  warrant. 
Mr.  Hegeman's  name  is  thus  cleared  of 
even  a  technical  offense.  The  charges 
and  the  suits  were  pressed  by  the 
shrieking  brotherhood  of  yellow-jour- 
nalists. 

The  American  Bonding  Co.  will  in- 
crease its  capital  to  $750,000  and  net 
surplus  accordingly.  The  company  is 
very  prosperous. 

The  postal  authorities  will  hereafter 
accept  surety  company  bonds  on  post- 
masters. Heretofore  half  the  bond 
must  be  by  individual  security. 


Accident   Underwriters  in   Annual 
Meetinff 

The  temperature  at  Niagara  Falls  was  slightly 
warmer  the  middle  of  Julius  month,  while  the  acci- 
dent risks  men  discussed  business,  laws  and  state 
indemnity  guardians.  The  feeling  against  standard 
form  manacles  was  in  evidence. 

John  Stone  posed  as  usual  and  had  an  eye  for  the 
commissioner  chance.  Minnesota  Hartigan  favored 
restricting  originality  and  progress.  George  F.  Seward 
of  the  Fidelity  &  Casualty  argued  that  the  standard 
health  and  accident  forms  laws  are  unconstitutional. 
Ponce  de  Leon  believed  that  the  double  indemnity 
clause  had  been  carried  to  the  danger  line.  Chairman 
Smith  took  a  shot  at  Stone  on  the  fence. 

Vorys  favored  a  federal  insurance  department. 
Certainly  the  government  has  experience  in  frammg 
tariffs.  Brainy  Barry  was  toastmaster  at  the  banquet 
and  added  to  the  flavor. 

Impressive  statistics  were  presented  by  W.  DeM. 
Hooper  on  the  tabulation  of  the  statistics  on  automo- 
bile accidents.  They  showed  a  proportion  of  fatal 
accidents  two  and  a  half  times  greater  than  the  average 
of  all  accidents  and  a  duration  of  disability  40  to  50 
per  cent  greater  than  the  average  disability.  The 
inquiry,  which  has  been  in  process  for  several  years, 
ought  to  determine  the  cost  of  automobile  accident 
claims  as  to  owners,  passengers  and  chauffeurs,  the 
object  being  to  fix  the  relative  hazard  of  these  expos- 
ures compared  with  the  average  risk.  The  statistics 
excluded  accidents  occurring  outside  the  machine, 
covering  only  those  involved  in  handling  of  cars.  The 
figures  are  lacking,  however,  in  that  it  is  impossible  to 
determine  how  many  automobile  hazards  are  at  risk  at 
any  one  time. 

The  deaths  were  one  to  every  sixty-four  automobile 
accidents,  as  compared  with  one  to  241  for  accidents 
of  all  kinds.  The  average  period  of  disability  is  three 
weeks  and  five  days  total  disability,  an  excess  over  the 
average  of  nearly  50  percent.  These  figures  cover 
only  the  automobile  accidents  occurring  within  the  cars, 
and  to  them  must  be  added  the  average  claims  com- 
mon to  every  risk,  and  not  due  to  automobiles.  The 
conclusion  was  that  the  rates  charged  for  automobile 
risks  are  grossly  inadequate. 

Walter  Faxon  of  the  /Etna  Life  was  elected  presi- 
dent, and  F.  Robinson  Jones  of  the  Fidelity  &  Cas- 
ualty, secretary. 

The  Pacific  Mutual  News  for  July  is  a  San  Fran- 
cisco number.  It  says:  "San  Francisco,  for  the  first 
time  in  its  history,  looks  like  a  real  metropolis.  It  is 
now  a  study  in  style  and  solidity. 
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Royal    Wins    in    the   Pt.  Bldkeley    Mill 
Case 

From  Coast  Review  Extra 

The  United  States  federal  court  in 
Washington  has  just  handed  down  a 
decision  in  favor  of  the  defendant  in 
the  case  of  Pt.  Blakeley  Mill  Co.  v. 
Royal  Ins.  Co.  The  court  held  that  ob- 
servance of  the  sprinkler  warranty  was 
a  condition  precedent  to  recovery. 
The  evidence  that  the  sprinklers  were 
"out  of  commission"  atthetime  of  the 
fire  was  complete.  This  neglect  on  the 
part  of  insured  mill  company  voided 
the  policy.  The  amount  involved  in 
this  case  is  about  $62,000.  The  decision 
is  a  substantial  victory.  It  means  that 
a  sprinkler  warranty  means  something 
besides  a  special  rate. 


The  Tin-Clad  Doors  Exploded 

The  burned  cannery  at  Fresno  was 
considered  about  the  best  on  the  reser- 
vation. Brick  fire  walls  protected  it, 
and  the  communicating  doors  were 
metal -sheathed.  This  looked  good  to 
the  careful  underwriter.  But  after 
the  fire  it  transpired  that  the  wooden 
parts  of  the  doors  were  made  of  cheap 
Oregon  pine,  which  were  swelled  by 
the  heat  and  exploded  !  Such  was  the 
vaunted  protection  of  these  metal- 
sheated  communicating  doors. 


At  20  percent  below  board  rates  at 
Elgin,  111.,  London  Lloyds,  Illinois  Na- 
tional, German  of  Peoria  and  other 
lesser  lights  are  on  the  list  as  pledged 
to  a  merchants  association. 


New  York  Lloyds  to  be  Closed  by 
Courts 

Superintendent  Hotchkiss  has  commenced  action  to 
close  up  the  Gatfield  Assurance  Fire  Lloyds  and  the 
New  York  and  New  England  Underwriters  at  Lloyds, 
New  York.  An  involuntary  petition  in  bankruptcy 
was  recently  filed  against  the  New  York  and  New 
England  Lloyds,  which  was  said  to  have  absolutely  no 
assets,  but  a  large  amount  of  unpaid  loss  claims. 


North  British    &   Mercantile    Insurance 
Company 

HAS   THE   LARGEST  INSURANCE  CAPITAL 
IN    THE    WORLD 

The  latest  edition  of  the  Coast  Review 
Fire  Insurance  Chart  shows  that  the 
paid  up  capital  of  the  North  British  & 
Mercantile  Insurance  Company  has 
been  increased  from  $3,437,500  to 
$6,062,500,  making  the  company  the 
world  leader  in  this  and  some  other 
respects.  The  gross  fire  assets  are  now 
$26,109,759,  with  only  $7,576,071  liabili- 
ties. The  surplus  as  regards  policy- 
holders is  therefore  $18,533,688,  and 
the  net  surplus  is  $12,471,188.  In  both 
respects  the  North  British  takes  the 
first  rank. 

Premiums  last  year  were  $10,620,203, 
with  $5,801,762  losses.  This  left  a 
large  underwriting  profit,  to  swell  the 
surplus  funds.  The  net  surplus  gained 
about  $1,900,000;  the  policyholders' 
surplus,  by  this  gain  and  by  the  $2,625,- 
000  increase  of  capital,  was  enlarged 
over  four  and  a  half  million  dollars. 
Altogether,  this  is  a  wonderful  exhibit 
of  fire  insurance  resources. 

In  the  Pacific  West  the  North  British 
wrote  $621,457  premiums  last  year, 
with  only  35  percent  losses.  It  was  a 
very  favorable  year.  W.  S.  Berdon  is 
general  agent  for  the  Pacific  depart- 
ment, with  headquarters  in  the  offices 
of  the  United  States  branch,  under 
Manager  E.  G.  Richards.  The  lease  of 
the  fine  San  Francisco  offices  at  212 
Pine  street  has  been  renewed.  John 
McC.  Anderson,  resident  secretary  of 
the  local  department,  is  in  charge  of 
these  offices. 


St.  Louis.— Missouri  local  agents  are 
sore  "agin"  the  governor  for  vetoing 
the  bill  which  they  hoped  would  make 
them  rate-makers  extraordinary.  They 
charge  the  Western  Union  with  chief 
responsibility  for  the  failure  of  the 
foolish  measure,  and  talk  of  bringing 
impeachment  proceedings  against  the 
governor  who  defied  the  Missouri  Asso- 
ciation of  Local  Fire  Insurance  Agents. 
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SAN  FRANCISCO  CITY  BUSINESS.   FIRST  SIX  MONTHS 


„■    .  c  „^=  First  6  mos.         First  6  mos    1-  irst  6  mos. 

Firstemos.  First  6  mos.  1907  1908  1909 

1905  1906 


9A9n7           47  896    ^tna              101,712  W'6,r6(  y^/^u 

1:f02          1:?3?    gS^ultura.     26.051  17,519  25.70 

Q  01Q           in9iQ     A  liance    Pa          lD,Uc>i  iz,yzy  y,y»^ 

IM           '7,69?    illleSn  Central    .    .       .      25  762  17  054  18,272 

9  161           14,554    American,    N.  J 44,027  32,634  24,171 

20  795           23,317    Atlas 39,558  26,9  a  zi,you 

27*889           19,522    Caledonian 13,669  9,800  6,595 

5',412             4,330    Caledonian-American     .    .           166  •   • 

4  117           10,000    California 63,333  60,347  4«,yy  / 

9',475             8,593    Citizens ■   ■  f^  °" 

c  Q7Q             8  081     Colonial                 27,640  24,6»4  ly.uyD 

I'fi            2  m    Commercial  Union  of  N.Y      4,595  4,681  3,643 

30'670           30,689    Commercial  Union,  London    33,891  24,278  28,404 

4;i04             3,158     Concordia       •    •  A«^6  ^ioi 

16  018           15,520     Continental 38,^7  31,5^8  29,623 

17  860           25,029    Connecticut 50,492  44,770  37,4U» 

'                                  Dixie                      -  •    •  io,o<» 

•   •     Dubuque  ■    ■        •   •  1.136  9,445 

:   :      E^te?n       :   : 8>076  6,451 

.   .      Empire  City •   •  •  _  ^I'^f 

.      Equitable 3,372  4,116 

Fidelity             26,622  15,511  10,767 

44,199           25,774    Fireman's  Fund 57,174  43,731  47,707 

.    .      Firemen's •  kr'.^i  oaana 

14,843           13,714    Fire  Association 40,202  35,402  29,676 

24,193           19,630    German-American   ....      35,920  36,824  Sb,S6i 

4  038            1,998    German,  111 8,235  11,826  9,0/^ 

.    .      German,  Pittsburg 3,150  6,075 

German  Union ■    •  ^133  •    • 

7.722            4,213    Girard 10.065  2,204  5,43/ 

9  481            6,517    Glens  Falls 8,924  16,367  11,629 

5,470           10,344    globe^J  Rutgers     .   .       .      86.121  43,827  42,778 

M^^          iill    S^XrdFire  ."  .    .   .    :  :     56,970  Im  48%| 

18;303           33,264    Home  of  N.  Y  .              •   •    311,726  196  168  199,190 

22  946           40,832    Ins.  Co.  North  America    .      51,425  49,251  51,z^b 

Ins   Co.  State  of  Penn.  .    .           .    •  •   •  ^'^J' 

.    .      Jefferson 74.824  28,781  11,555 

15,219            5,105    Law  Union 25,912  3,825  4,087 

30,525         108,350    Liverpool  &  Lon.  &  Globe  260,320  201,811  180,206 

47,559           61,403    London  Assurance  .    .    .    .      46,219  55,908  47.75/ 

41439           41,395    London  &  Lancashire     .    .      23,841  32,87;  45, /6U 

.   .      Lumber ■   •  ^^'; 

.   .      Mechanics  &  Traders    .    .      18,031  15,731  12,820 

5,206             2,603    Mercantile 17,118  10,653  10.161 

3  773            5,632    Michigan    .......       8,474  11.335  8.226 

.      Michigan  Commercial    .    .          -   .  20,558  16,244 

4,328            2.330    Nassau 1,177  •_  ».i^i 

20  371           19,851    National 68.183  65,133  69,107 

.   .      National  Union ■_  28,216  32,407 

4  573    New  Brunswick 62,782  21,263  12,535 
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First6mos.           First  Gmos.  Kir«t  fi  r.„w  ci.^t  k  r„„..  v.^^n 

iqn:\                           Kuifl  J'lrsi  t>  nioi^.       rirstfimos.  First  6  mo;-. 

^"""^                            ''^**  ly()7  I'JOK  I'JTO 

^    fSJ'I??        ^  ??'oi!    H^"^  J°^^  Underwriters  .  $    8,216  $  8,822  $7,358 

17,851           31,344     New  Zealand 78,435  61  425  64  799 

]l'lli           ff'oo?    W^^^^l\.-  ■ 19'^25  21.980  22;i58 

15,497           15,221     Norwich  Union 9,582 

28,496           54,211     Northern  Assurance  .    .    .  147369  71  060  73  088 

23,869           41,443    North  British  &  Mercantile  50,597  39*243  47*729 

5,348             2,851     North  River 5,178  17,988  17  305 

North  State      .  8*  095 

Ohio  German 11,240  21,464 

8,209             6,447    Orient 14  853  13381  18  332 

^o']^n           ^?'I^n    P^^atine      10,043  18,'020  17,'822 

3,447             4,469     Pelican 416  2,717  3^384 

27,939           22,952    Pennsylvania 4,447  5*868  9,746 

Peoples  National      ....  '  12*603 

17.160           13,961     Phoenix,  Hartford  ....  56,793  42,225  41*979 

26,566           37,356     Phoenix,  London 1,307  21  040  33  370 

J'?J2           oo'ZSS    Providence- Washington    .  5,811  10,*599  13^078 

14,153           23,632    Queen      47,089  38,995  38,748 

.   .               5,523     Queen  City 19  540  34  010 

^9'«??            f 'S    ^""H.- l^'^'S^^  118;il4  115,744 

^,bl^             2,556    Republic 1,803  14,077  7  904 

.   .      Seaboard  F.&M 31,383  18,411  8^330 

ifi^Q             10^0    Seattle  F.&M 38,247  15,707  13,'o38 

i,»o3             1,853    Security      2,886  7,100  7  316 

3,278             2,623    Scotch  Underwriters  .    .    .  —138 

11,963           19,138    Scottish  Union —  10,545  26  055 

Shawnee 61,813  30,*174  17,*967 

Southern 27,105  18  488 

^?'qqI           ^2'S2    gP^jP^field 94,594  56;484  56.800 

7,989             6,648    St.  Paul 15,727  16,716  17  551 

8,938             7,703    State _  395  71 

^litl           ^a'I?.     o"""^ 28,226  28,545  28,094 

lim            f'Sf    S""^^    •• ^^''^00  "^'367  5,551 

^,310             1,061     Teutonia 5,724  8  106  6  547 

^'S?           ^i'^Ao    Union,  London 56,282  56.'078  49^959 

4,bZl             3,002     Union,  Pa .   .  2  222  3  009 

Walla  Walla 10*725 

Washing-ton .   .  3,060  1  858 

8,697            8,194    Westchester 6,222  26*625  23*830 

'^^M^  6,908    Western     39,810  28',113  27^487 

$1,618,743    $1,607,402  Totals $2,913,680  $2,379,555  $2,278  827 

Leader  in  1909,  Home  of  N.  Y.;  leader  in  1908,  Liverpool  &  London  &  Globe; 
eader  in  1907,  Home  of  New  York;  leader  in  1906,  Liverpool  &  London  &  Globe 
leader  m  1905.  Royal. 

lonQ^^^^T^^/lJAA^Lir.^^^^'  gain  of  $1,306,278  in  1907;  decline  of  $534,125  in 

1908;  decline  of  $100,000  in  1909.  v  ,  i 

The  totals  include  figures  of  retired  companies. 


The  Northwestern   Mutual  Fire    of  that  much  of  this  business  would  be 

Seattle  builds  a  column  of  net  losses  written  by  board  companies  as  term 

paid  to  date,  and  at  its  side  builds  a  business,  at  two  annual  premiums  for 

hction  column  of    'savings  to  date  as  three  year's  insurance;  and  therefore 

compared   with  annual   board  rates."  the  column  of  "savings"  is  a  bit  of  fic- 

assumed.     It  is  enough  for  us  to  say  tion  lacking  in  cleverness. 
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GENERAL 


Assistant  General   Agent  Sanderson    of 

the  Pacific  Branch  of  the  ^tna 

Insurance  Company 

Arthur  G.  Sanderson,  an  experienced 
Western  fire  underwriter  who  was  one 
of  the  Etna's  conflagration  adjusters 
in  San  Francisco  in  1906,  has,  at  the 
suggestion  of  General  Agent  Morrison, 
been  appointed  by  the  board  3f  direct- 
ors of  the  company  the  assistant  gen- 
eral agent  of  the  Pacific  branch.  The 
appointment  was  made  on  July  12,  but 
Assistant  General  Agent  Sanderson  will 
not  assume  his  duties  until  Sept.  1. 

Arthur  G.  Sanderson  was  born  and 
reared  in  Boston,  Mass.  He  began  his 
business  career  in  1885,  in  the  insurance 
local  and  general  agency  of  Jordan, 
Lovett  &  Co.  Three  years  later  he  was 
placed  in  charge  of  the  firm's  broker- 
age office  in  New  York  city. 

Later  he  accepted  a  position  as  spe- 
cial agent  for  New  England,  New  York, 
and  New  Jersey. 

Some  time  afterward  Mr.  Sanderson 
was  appointed  special  inspector  of  the 
general  American  department  of  the 
Lancashire  Insurance  Company,  cover- 
ing fourteen  states.  He  remained  with 
the  Lancashire  until  1898,  when  he 
accepted  the  position  of  state  agent  for 
the  ^tna  Insurance  Company,  operat- 
ing in  Ohio  and  West  Virginia.  This 
position  he  held  for  nine  years. 

In  1907  Mr.  Sanderson  resigned  his 
state  agency,  to  accept  the  appointment 
as  general  agent  of  the  Continental  and 
the  Fidelity  at  the  home  office  of  these 
companies  in  New  York  city.  But  his 
heart  was  with  the  company  with  which 
he  bad  been  identified  so  many  years  in 
the  Middle  West,  and  he  had  learned  to 
like  the  Pacific  Coast;  and  the  offer  of 
the  assistant  general  agency  of  the 
Pacific  branch  of  the  .Etna  having  been 
made,  he  resigned  the  New  York  gen- 
eral agency  on  July  7. 

Mr.  Sanderson  has  had  much  experi- 


ience  in  executive  branches  of  fire  un- 
derwriting, and  has  shown  marked 
ability  in  this  respect.  He  has  also  had 
experience  in  legislative  and  committee 
work,  and  is  a  speaker  and  writer  of 
strength  and  originality.  Personally 
he  is  a  genial  gentleman  of  the  highest 
type.  For  nearly  four  months  in  1906 
he  assisted  in  adjusting  conflagration 
losses  in  San  Francisco  for  the  Mina, 
and  he  made  friends  of  all  with  whom 
he  came  in  business  and  social  contact. 
We  feel  that  the  ^tna  and  General 
Agent  Morrison  and  the  entire  insur- 
ance fraternity  of  the  Pacific  Coast  are 
to  be  congratulated  on  the  appointment 
of  Mr.  Sanderson. 

The  Northern  Life's  Latch  String 
Hangs  Out 

All  kinds  of  good  insurance  men  will 
be  cordially  welcomed  at  the  open- 
house  office  of  the  Northern  Life  when 
they  visit  the  Seattle  fair.  All  the 
comforts  of  the  home  office  are  there. 
The  Managers  Morgan  and  other  offi- 
cials will  offer  the  glad  hand  to  all 
visitors. 

The  Northern  Life  is  a  conservatively- 
managed  legal  reserve  company,  with 
excellent  prospects.  It  is  not  a  com- 
pany of  the  sky-rocket  sort,  but  is  a 
credit  to  Seattle  and  Washington.  Al- 
though a  capital  stock  company,  any 
100  policyholders  of  three  years'  stand- 
ing can  call  a  policyholders'  meeting 
with  full  power  to  fix  the  ways  and 
means  whereby  the  policyholders  shall 
elect  their  own  board  of  trustees  to 
manage  the  company. 

Surety.- At  Washington  the  house 
has  passed  the  bill  limiting  rates  to  the 
old  ones  and  prohibiting  payment  of 
premiums  by  the  government.  There 
are  exceptions  to  be  determined  by  the 
secretary  of  the  treasury. 

Orders  for  extra  copies  of  the  Coast 
Review  should  be  sent  in  by  the  20th  of 
the  preceding  month.  For  such  orders 
special  rates  are  given.  Orders  after 
the  20th  are  25  cts.  the  copy,  for  any 
number  under  100, 
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The  Levi  Bros.  Claim 
APPRAISER   WILKIE'S   LETTER. 
Mr.  Alfred  M.  Best,  Prest.  Alfred  M.  liest  Co.,  X.  V. 
San  Francisco,  May  26th,  1909. 
The  copy  of  a  letter  over  the  signature  of  E   J. 
Jolly,  general  adjuster,  and  dated  April  12th,  1909, 
referring  to  Levi  Bros.'  loss  of  Nov.  3rd,  1908,  in 
which  my  ability  and  integrity  are  questioned,  is  the 
reason  of  my  assuming  the   privilege  of  this  com- 
munication.     When  I  first  read  the  letter   referred 
to,  I  thought  it  unworthy  of  any  attention,  but  after 
a  little  reflection,  lest  I  should  be  misunderstood,  I 
concluded  that,  in  justice  to  the  companies   inter- 
ested and  for  truth's  sake,  I  should   make  a  brief 
reply,  following  it  with  a  copy  of  a  letter   sent   out 
by   Messrs.  Levi  in  answer   to   many  communica- 
tions received  by  them,  making   inquiries  as  to  the 
action  of  the  mutuals  in  the  settlement  of  their  loss. 
Statement :      Personally,    my  forty  years'    resi- 
dence in  San  Francisco,  and  more  than  thirty-five 
years'  active  business  career,  which  is  well  known 
here,  will  have   to  suffice.      Mr.  W.  N.   Bament, 
the  general  adjuster  of  the  Home  of   New  York, 
knows  something  of  me  and  I  have  no  doubt  would 
be  willing  to  state  what  he  knows.     As  to  the  mat- 
ter under  discussion  in  the  letter,  all  I  desire  to  say 
is,  where  it  is   not   absolutely  untrue,  it  is  extremely 
misleading 

Andrew  M.  Wii.kik. 
APPRAISER  WRIGHT'S  LETTER. 

San  Francisco,  May  25th,  1909. 
Allow  me  to  thank  you  for  your  letter  of  the  19th 
inst.,  received  this  morning. 

In  reply  I  will  state   that  the    mutual  companies 
and   the    assured  agreed  to  and  did  enter  into  an 
appraisement  of  the  Levi  loss,  separate  and  distinct 
from    that   of    the  stock   companies.      Mr.    Pettus 
(who   had  previously  entered  into  a  contract  to  re- 
store the  building,   and  had,  as  a  matter  of  fact, 
actually  commenced  the  execution  of  this   contract 
but  abandoned  it  after  working   severat  days) ,  this 
gentleman  (Mr.  Pettus)  was  proposed  as   appraiser 
and  he  qualified  and  acted  as  such  for  the  mutual 
companies.     Mr.  R.  McKilliken  (one  of  our  most 
prominent  contractors  here)  qualified  and  acted  as 
appraiser  for  the  assured.     These  men  then  pro- 
ceeded to  the  appointment  of  an  umpire  and  agreed 
upon  Mr.  Grant  Fee  of  this  city.     The  appraisers 
not  being  able  to  agree,  Mr.  Fee  was  called  in,  and 
about  three  weeks  after  the   commencement  of  the 
appraisement  an  award  was   rendered  for  a  larger 
amount  than  the  award  made  by  Mr.  Wilkie  and 
myself,  and  in  which  latter  appraisement,  you  will 
of  course  understand,  only  the  four  "stock"  com- 
panies   (with  Levi  Bros.)    were    interested.     The 
mutual  companies  did    not  pay  their    half    of   the 


award  as  rendered.  At  the  date  of  my  last  letter 
they  had  not  even  paid  their  share  of  the  umpire's 
expenses. 

I  have  felt  sorry  to  trouble  you  with  so  long  a 
correspondence,  but  it  is  "necessary"  if  truth  and 
justice  is  ever  to  prevail,  and  I  say  this  as  one 
"disinterested."  being  many  years  past,  entirely 
outside  any  affiliation  with,  or  obligation  to  the 
insurance  world. 

If  the  mutuals  stood  so  ready  at  all  times,  and 
wilHng,  to  pay  the  claim,  upon  a  reasonable  and 
proper  basis,  it  would  seem  to  me,  as  a  layman, 
very  strange  that  they  did  not  settle  in  accordance 
with  the  award  of  the  appraisement  which  they  had 
entered  into,  but  did  not  abide  by. 

Mr.  Levi  informed  me  that  the  mutual  compan- 
ies eventually  settled  (over  five  months  after  the 
loss)  by  paying  $14,000,  but  they  first  "insisted" 
that  Levi  Bros,  should  sign  a  paper  stating  that 
they  were  satisfied  (or  perfectly  satisfied)  with  the 
settlement.  Mr.  Levi  stated  to  me  further  that 
they  signed  the  paper  because  they  believed  this 
was  their  "only  chance"  of  getting  any  money  out 
of  these  companies  (without  a  suit) . 

As  to  Mr.  Pettus'  failure  to  carry  out  the  con- 
tract, he  is  said  to  have  entered  into,  to  repair  the 
building  upon  behalf  of  the  two  mutual  companies, 
it  should  be  stated  that  the  assured,  for  their  owii 
protection,  caused  a  notice  to  be  posted  upon  the 
building,  to  the  effect  that  they  would  not  be 
responsible  for  payment  for  any  labor  or  materials 
furnished  for  the  restoration  of  the  building,  the 
object  of  this  being  to  protect  themselves  against 
bemg  personally  answerable  to  material  men, 
mechanics,  architects,  etc..  as  they  would  otherwise 
have  been,  as  owners,  under  the  lien  law  in  this 
state.  Yours  very  truly, 

G.  A.  Weight. 
JOLLY'S  LETTER. 
The  letter  of  E.  J.  JoUy  was  not  in  acceptable 
form,  and  the  new  letter  has  just  been  received 
probably  too  late  for  publication  in  this  issue.  The 
fact  that  the  Northwestern  forced  a  compromise 
and  refused  to  abide  by  its  appraisers  is  not  denied. 

CHIPS 

— Bests  Reports  are  out. 

-Maj.  Christensen  has  returned  from" 
Seattle. 

—Vice  President  Faymonville  is  again 
on  the  street. 

—The  fourth  edition  of  Hine's  Book  of 
Forms  for  brokers  and  local  agents— 
16th  thousand  edition  —  revised  up  to 
the  present  time— for  sale  at  the  Coast 
Review  office.  Bound  in  cloth,  postage 
paid,  $2.10.    This  is  a  standard  work 
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-Accident  loss  ratio  in  1908  only  43 
percent. 

—One  big  writer  confesses  to  112  per 
cent  automobile  loss  rate. 
—Thornton  Chase  will  leave  the  service 
of  the  Union  Mutual  Life. 
—New  York   burglary    writers    have 
boycotted  the  United  Surety. 
—Burglary  cut-rate  in  Massachusetts, 
by  National  Surety,  $2  per  $1,000. 
—Alberta  agents  of  the  •  Connecticut 
Fire  will  report  to  San  Francisco  here- 
after.     Formerly    they    reported    to 
Chicago. 

—  Gordon  &  Hoadley  now  have  fine 
offices  in  the  new  building  at  219  San- 
some.  And  G.  &  H.  are  therefore  par- 
donably chesty. 

—The  only  insurance  journal  printing 
the  facts  about  the  New  York  Life  man 
collecting  a  premium  and  absconding, 
and   the  company's  refusal  to  deliver 
the  policy,  though  the  application  was 
written  in  the  presence   of  the   state 
agent— was  the  Coast  Review. 
—It  is  asserted  that  the  trustees  of  the 
Northwestern  Mutual  Life  are  opposed 
to  removal  of  head  office  to  a  state 
where  taxes  are  not  nearly  so  high; 
but  it  is  also  said  that  Eastern  policy- 
holders are  uniting  to  take  the  company 
into  the  conservative  East.    Taxes  lev- 
ied by  Wisconsin  are  now  nearly  $1,000 
a  day. 

—For  the  first  time  since  the  fire  the 
Firemans  Fund  Record  has  been  issued. 
Editor  Ives  is  in  charge.  Here  is  what 
is  said  under  the  title  "Honorable 
Competitors": 


'The  Fireman's  Fund  lost  all  of  it>  records  in  the 
earthquake  fire,  including  reinsurance  policies  for 
$;^!,000.000,  but  there  was  not  a  company  that  did  not 
furnish  copiei  of  reinsurance  policies  issued  to  the 
Fireman's  Fund,  and  we  take  pleasure  in  this  first 
issue  of  the  Rec-ord  since  the  tire  to  publish  this  most 
honorable  and  business-like  act." 


—Midland  Casualty  is  Chicago  new. 
—Hartford  Life  Ins.  Co.— Application 
for  an  injunction  to  prevent  further 
assessments  on  policyholders  has  been 
denied.  This  company  established  an 
assessment  branch  some  thirty  years 
ago. 

—Moved.— Balfour,  Guthrie  &  Co.,  of 
the  British  &  Foreign  Marine,  have 
just  moved  into  their  own  building  at 
350  California  street,  San  Francisco,  a 
handsome  granite-front  concrete  struc- 
ture. 

—Moved.  — The  Pacific  Coast  head  of 
the    Metropolitan   Life    Ins.   Co.   now 
occupies  its  new  building  at  the  corner 
of  Pine  and  Stockton  streets,  overlook- 
ing the  banking  and  insurance  center 
of  San  Francisco.     The  "house-warm- 
ing" luncheon  was  an  enjoyable  affair. 
—Moved.— The  marine  and  automobile 
department  of  the  Firemans  Fund  In- 
surance Co.  now  occupies  the  main  floor 
of  the  new  three-story  building  at  415- 
417  California  street,  on  the  company's 
home   office   property.     The  front  of 
this    annex  building    makes    a    fine 
appearance. 

—Surety. —The  American  Surety,  U.  S. 
Fidelity  &  Guaranty,  American  Bond- 
ing, United  Surety  and  ^tna  Indem- 
nity have  withdrawn  from  Nevada 
because  of  the  new  deposit  law  requir- 
ing 5  percent  of  fidelity  and  judicial 
liability.  Nevada  legislators  can  be 
relied  upon  to  do  the  foolish  thing. 
—Recent  agency  appointments  by  Jas. 
B.  Estee,  second  vice  president  of  the 
National  Life  Insurance  Company,  are: 

J.  Edward  Mcllwaine.  Charlotte,  X.  t". 
Geo.  H.  Riddell.  Hartford,  Conn. 
Wm.  H.  Ilotze.  Yankton.  S.  D. 
E.  A.  Ruden,  Boant.  S.  D. 
\Vm.  L.  .\tkin.  Grand  Rapids,  Mich. 
W  in.  M.  Grady,  Sioux  City.  la. 
Francis  E.  Heller,  Helena,  Mont. 
Frank  E.  Love,  Sehna.  Ala. 
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— The  men  who  promoted  the  skyrocket 
Great  Western  Life  of  Karsas  City  are 
now  promoting  the  skyrocket  United 
Insurance  Company  of  Chicago  —which 
is  trying  to  sell  stock  to  unwary  Coast 
local  agents. 

—Hartford  Fire.  — R.  M.  Bissell,  vice 
president,  has  been  given  sole  charge 
of  the  underwriting  department  of  this 
great  company,  by  request  of  President 
Chase,  who  is  not  in  the  best  of  health. 
Mr.  B.  is  a  son  of  the  late  G.  F.  Bissell 
of  Chicago,  who  for  many  years  had 
charge  of  the  Western  department  of 
the  Hartford. 

— The  good-name-borrowing  Atlas  of 
Des  Moines  will  enter  Washington  and 
Idaho,  with  the  North  Coast  Fire  of 
Seattle  as  general  agent  (Frudenfelt). 
The  Atlas  is  a  hundred  thou.  cap.  co., 
with  $38,474  net  surp..  as  shown  on 
page  26  of  the  C.  R.  Pacific  Fire  Chart. 
The  little  Iowa  Atlas  is  fooling  with  the 
buzz-saw.  But  it  has  increased  its  cap- 
ital to  $200,000  and  is  branching  out 
elsewhere. 

— To  Life  Agents  and  Solicitors:  The 
Connecticut  Mutual,  one  of  the  very 
best  life  insurance  companies  in  the 
world,  is  paying  increased  commissions 
and  offering  an  improved  policy.  Ev- 
ery policy  you  write  for  it  makes  a  new 
friend  for  you.  Write  to  the  company 
in  Hartford  for  particulars  of  what  it 
has  to  offer  you— and  nobody  will  be 
offended  if  you  mention  the  old  Coast 
Review. 

— Oroville,  Cal.  —  In  great  indignation 
the  local  fire  company  has  dissolved, 
after  some  few  remarks  for  the  bene- 
fit of  the  antiquated  apparatus  and  city 
authorities.  "Disgracefully  behind 
other  towns  of  less  population  in  fire 
protection."  And  so  forth.  October 
1st  is  the  time  set  for  dissolution  of  the 
ties  which  bind  the  firemen  and  Gold- 
dredger  town. 


—The  Travelers  reports  for  1908  470 
automobile  accident  claims,  of  which 
190  were  by  cranking,  43  by  collisions, 
95  by  ditching,  51  by  machinery,  and 
91  various. 

—Lloyds.  —  San  Francisco  Johnson  & 
Higgins  boast  that  the  Lloyds  paid  the 
Pt.  Blakeley  mill  loss,  but  they  don't 
say  a  word  about  the  refusal  of  the 
Lloyds  to  pay  the  Rhode  Island  mill 
loss  on  purely  technical  grounds  of 
refusal. 

—Redding,  Cal.— After  the  recent  fire 
the  Searchlight  printed  an  article 
praising  the  firemen  but  condemning 
the  fire  department  as  having  equip- 
ment fit  only  for  a  village.  An  engine 
is  necessary.  The  chemical  engine  is 
antiquated.  Red  Bluff  protection  is 
said  to  be  far  ahead  of  Redding. 
— An  effort  will  be  made  soon  to  repeal 
the  new  Kansas  rating  law,  which  has 
not  reduced  rates  and  will  introduce 
many  Lloyds  and  other  inferior  indem- 
nity. Gov.  Stubbs  tells  the  state  insur- 
ance commissioner  that  rates  are  being 
raised  all  over  his  bailiwick.  There  is 
Going  to  be  trouble  in  the  foolish  land 
of  the  Shawnees. 

— Accident  companies  are  doing  very 
well  now  and  can  afford  to  be  more 
liberal  then  some  of  them  are.  When 
an  insured  man  goes  hunting  on  a  holi- 
day and  is  hurt,  and  is  indemnified  only 
for  the  sum  his  premium  would  pay 
for  if  a  hunter  twelve  months,  it  is 
time  to  change  policy  forms  or  raise 
rates, 

—This  Massachusetts  man,  J.  J.  Ever- 
son,  is  charged  with  taking  out  $60,000 
accident  insurance  and  then  losing  a 
hand  in  a  burning  building.  Several 
companies  compromised,  but  one  has 
just  won  out  in  legal  fight,  having  new 
evidence.  Everson  sued  under  the 
double  indemnity  clause,  for  loss  in  a 
burning  building. 
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—The  Hartford  Fire  issues  "The  Hart- 
ford Agent." 

—How  do  you  like  it  ?    Under  the  new 
local  agents  association  rating  law  in 
Kansas  the  insurance  czar  has  ordered 
a  general  reduction  of  rates  at  Abilene, 
of  from  5  to  13  percent.     Correspond- 
ing reduction  of  agents'  commissions. 
It  appears  that  the  insurance  depart- 
nient  bases  Abilene  rates  on  Abilene 
experience,  but  we  are  not  sure  of  this. 
Mr.  Going  of  the  Shawnee,  one  of  the 
authors  of  the  law,  defends  it. 
—By  States.  —  Fire  business  by  com- 
panies and  as  to  states  and  totals  are 
misleading  as  printed  in  our  contempo- 
raries, notably  Oregon  and  Washington 
figures,  which  are  gross  as  to  premiums 
and  therefore  grossly  wrong  as  totals, 
ratios  and  net  premiums.     It  is  strange 
that  these  erring  insurance  journals  do 
not  explain  that   the  figures  are  not 
net;  it  is  too  much  to  expect  them  to 
admit  that  their  borrowed  commission- 
er's figures  are  meaningless. 
— Pohtics  or  Purity.  —  Following  the 
failure  of  the  bill  to  abolish  the  Wash- 
ington insurance   department  to  pass 
the  senate  of  that  state  the  lower  house 
unanimously  adopted  articles   of  im- 
peachment against  Insurance  Commis- 
sioner   Schively.      The    impeachment 
contains  twenty-six    separate    counts, 
specifying  malfeasance  in  office,  per- 
jury, extortion  and  neglect  of  official 
duties,  the  charges  growing  out  of  acts 
committed  while  Schively  was  deputy 
insurance  commissioner   prior    to   the 
establishment  of  the  separate  insurance 
department.      The   impeachment  trial 
begins  on  Aug.  11,  on  which  date  both 
the  house  and  senate  will   reconvene. 
The  big  sum  of  $40,000  has  been  appro- 
priated  to   meet  the  expenses  of  the 
trial.     The  new  governor   belongs  to 
the  opposing  branch  of  the  dominant 
party. 


—New  life  companies  average  one  a 

week. 

—The  Royal  Exchange  is  entering  new 

territory. 

—The  Western  Union  has  retired  from 

the  business  of  making  rates. 

—Life  insurance  dividends  are  to   be 

reduced  by  the  federal  corporation  tax. 

—General  Adjuster  Sexton  has  set  a 
new  street  style,  with  a  cap  for  windy 
days. 

—Our  Coast  Monthly  Fires  show  where 
the  premiums  are  mainly  going  and  also 
what  is  burning. 

—Calumet  has  entered  Idaho  and  Utah. 
This  company  paid  about  50  cts  on  the 
dollar  of  San  Francisco  losses. 
—Verified.  -The  four  Western  states 
examiners  have  verified  the  annual 
statement  of  the  Continental  Life  & 
Investment  Co.  of  Salt  Lake. 
—Mean  Little.— The  annual  statements 
—  press  "sops"  by  legislative  enact- 
ments—now appearing  in  daily  papers, 
mean  little  or  nothing,  without  the  ex- 
planatory review,  which  is  not  printed. 

—But  Not  a  Bloody  Nose.  —  Nearly  a 
hundred  yeas  and  noes  representatives 
of  58  accident  companies  met  on  the 
Canadian  side  of  Niagara  Falls  on  July 
13.  The  claims  of  Christian  Scientists 
were  said  to  be  relatively  larger  than 
other  health  claims. 

—Scottish  Union.— In  fire  insurance 
branch  the  premium  revenue  was  £635,- 
106  0s  2d.  The  claims,  including  full 
provision  for  all  those  outstanding, 
were  £345,177  19s.  7d.;  the  commission 
and  other  expenses  amounted  to  £220,  - 
382  3s.  5d.,  together  £565,560  3s.,  leav- 
ing a  credit  balance  of  £69,545  17s.  2d. 
The  profit  and  loss  account  shows  a 
balance  of  £168,367  5s.  8d.;  £84,525 
2s.  6d.  carried  forward. 
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—Holland.  —  G.  Teerink  has  been  ap- 
pointed sub-manag-er  of  the  Nether- 
lands Fire  Ins.  Co.  of  The  Hague,  suc- 
ceeding J.  J.  Henny,  resigned. 

— In  our  Coast  Review  Fire  Chart  1909- 
1910  we  continue  the  Home  F.  &M.  fig- 
ures because  this  company  is  still  in  ex- 
istence and  will  probably  resume  busi- 
ness some  convenient  and  favorable 
time. 

—Gas  Co.  May  Be  Liable.— The  Atlas 
and  the  Hartford  are  suing  the  Oakland 
(Cal.)  gas  CO.  to  recover  $4,647  insur- 
ance paid  on  a  dwelling  burned  because 
of  a  defective  flue  installed  by  it.  Good 
luck! 

—The  gross  assets  of  the  Liverpool  & 
London  &  Globe  Insurance  Company  are 
now  $56,643,051,  a  gain  of  some  $1,250,- 
000.  The  fire  loss  ratio  was  53.7  per 
cent.  Premiums  received  since  organ- 
ization are  $333,650,785. 

—  Walla  Walla,  Wash.  —  The  Hollen- 
Parker  Co.  is  attacking  the  right  of  the 
receiver  of  the  Walla  Walla  Fire  to  the 
$50,000  mortgage  among  the  company's 
assets.  It  is  claimed  that  the  mortgage 
was  borrowed.  This  is  the  first  suit  in 
repudiation. 

—The  last  edition  of  the  Coast  Review 
Pacific  Fire  Ins.  Chart  has  been  printed 
—the  1909  -  10.  It  contains  valuable 
statistics  and  foreign  home  office  fig- 
ures not  appearing  in  previous  issues. 
Price  25  cts.  No  other  chart  in  the 
world  contains  these  figures.  Last 
call. 

— Life.-The  Daily  Call  of  San  Fran- 
cisco says  of  a  big  life  insurance  com- 
pany of  New  York  (doubtless  the  New 
York  Life)  that  it  is  "conducting  a 
press  bureau  campaign,  sending  out  in 
collected  form  a  bundle  of  stuffed  edi- 
torials extracted  from  newspapers  of 
the  'inspired  class,'  " 


—Brokers  will  be  interested  in  a  can- 
cellation and  return  commission  case 
on  page  320. 

—  President  Taft  is  promised  at  the 
Springs  meeting  of  the  insurance 
statesmen  in  August's  moonth. 

—  President  Button  of  the  Firemans 
Fund  has  returned  from  Europe  — 
where,  by  the  way,  his  company  has 
representatives. 

— McNear  &  Wayman's  field  force  is 
now  as  follows  — nine:  Messrs.  Giesy, 
Kaltz,  Hill,  Rowe,  Dearborn,  Caine, 
McCausland,  Cleveland  and  Faull. 

—Los  Angeles.— The  Pacific  Mutual  has 
promoted  D.  M.  Baker  to  the  second  vice 
presidency.  Richard  J.  Mier  becomes 
third  vice  president  and  A.  W.  Morgan 
assistant  secretary. 

—Oakland,  Cal.— Board  elects  Carl  E. 
Schlingheyde  secretary.  Fred  W.  Le 
Ballister,  president.  At  the  banquet 
the  new  high  power  overhead  cable 
franchise  was  discussed. 

— Now  the  "always  next"  property- 
owners  of  Kurious  Kansas  are  kicking 
against  the  new  law  and  will  ask  the 
insurance  superintendent  for  lower 
rates  corresponding  with  previous  re- 
bates. The  larger  companies  are  going 
to  get  the  business  and  the  smaller 
companies  will  be  weeded  out,  if  the 
new  law  is  enforced . 

— Tried  to  Swindle  Life  Cos.— Emmet 
Cochrane,  who  while  bathing  at  Long 
Beach,  Cal.,  disappeared,  leaving  his 
clothes  and  the  belief  that  he  was 
drowned,  fled  to  Argentinia,  returned 
to  Illinois  with  counterfeiters'  dies, 
was  caught  and  is  serving  three  years 
in  the  federal  prison  at  Leavenworth. 
Cochrane  had  his  life  insured,  but  the 
company  fought  the  claim,  declaring 
that  he  was  not  drowned. 
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Lock  on  the  Fire  Waste 

United  States  Manager  Frank  Lock 
of  the  Atlas  recently  delivered  an 
address  before  the  Richmond,  Va., 
chamber  of  commerce  on  the  causes 
and  prevention  of  fire  waste  in  America. 

We  make  room  for  this  extract: 
SHINGLE  ROOFS 

If  I  were  asked  to  name  the  one  con- 
densed evil  productive  of  the  greatest 
fire  loss  apart  from  the  carelessness  to 
which  I  have  referred  I  would  name 
"shingle  roofs."  They  are  wholly  bad 
and  should  not  be  tolerated  in  any  state 
or  city  where  they  are  on  buildings 
within  reasonable  reach  of  any  other 
buildings.  The  great  Galveston  fire, 
the  Jacksonville  fire,  the  Chelsea  fire, 
not  to  go  back  to  the  vast  proportion 
of  the  area  destroyed  by  the  great 
Chicago  fire,  all  owe  their  spread  to 
the  shingle  roof,  which  was  directly 
responsible  for  the  great  loss,  and  the 
same  is  true  of  tens  of  thousands  of 
other  losses,  where  the  flames  have 
spread  from  one  building  to  another. 
Twenty-seven  percent  of  all  fire  losses 
are  due  to  exposure;  that  is,  they 
spread  from  one  building  to  another, 
and  the  main  cause  of  exposure  fires, 
apart  from  unprotected  windows,  is 
that  of  shingle  roofs. 

INDIVIDUAL  RESPONSIBILITY 

Another  cause  of  the  great  fire  cost 
is  that  of  individual  irresponsibility. 
Bad  building  laws,  or  the  absence  of 
any  building  laws,  permit  of  an  enor- 
mous amount  of  defective  construction, 
the  attitude  in  many  communities  being 
that  every  man  is  a  law  unto  himself 
as  to  what  he  shall  build,  where  he 
shall  build,  and  what  he  shall  do  in  his 
building,  with  a  reckless  disregard  of 
the  rights  and  safety  of  his  neighbor  or 
of  the  city  at  large. 

LEGISLATION 
While  on  this  line  we  cannot  ignore 
consideration   of  the  fact   that   much 


legislation  upon  the  books  of  the  differ- 
ent states,  put  there  supposedly  in  the 
interests    of    the    insuring    public,   is 
directly  provocative  of  fire  loss  or  hind- 
ering to  the  efforts  to  reduce  such  loss. 
I    name,  for    instance,   the  so-called 
"valued  policy  laws,"  the   "anti-con- 
tact laws,"  and  laws  which  forbid  the 
use  of  many  wise,  wholesome  clauses 
formed  in  the  interests  of  the  safety  of 
the  public  at  large.    A  misguided  point 
of  view  exists  that  high  rates  of  prem- 
ium can  be  cured  by  legislative  enact- 
ment, which  thing  is  utterly  impossible. 
High  rates  of  premium  will  be  auto- 
matically cured  by  the  removal  of  con- 
ditions which   cause    fires    or    permit 
their  spread.     Wild  shooting  in  the  air 
by  legislative  enactment  simply  adds 
to  the  burden  of  fire  cost  through  the 
premium,  and  attention  should  be  con- 
centrated upon  the  causes  of  this  bur- 
den, in  order   to  induce   a  limitation 
thereof. 

RELATION  OF  PREMIUM  TO  LOSS 

My  observation  of  some  forty  years 
in  different  countries  of  the  world  is 
that  the  insurance  fire  loss  always  bears 
about  a  certain  fixed  ratio  to  the 
amount  of  premium,  which  ratio  was 
about  the  same  when  I  was  a  boy  as  it 
is  today,  and  is  about  the  same  in  the 
countries  where  the  average  premium 
rate  is  $3  a  thousand  as  it  is  in  this 
country,  where  the  average  rate  is 
$12.50  a  thousand.  Follow  this  clue, 
and  you  will  see  that  if  the  causes 
which  produce  fire  be  removed,  every- 
thing will  proportionately  drop.  Your 
taxable  values  will  not  be  consumed, 
your  fire  department  and  water  supply 
expenditure  will  be  on  a  reduced  scale, 
your  rates  of  premium  will  automatic- 
ally descend,  your  trade  and  industry 
will  not  be  jarred  and  dislocated. 


The  general  fire  in  Eugene,  Or.,  May 
25,  with  insurances  as  follows:  Pacific 
Home  Mutual,  Beaver  State  Mutual, 
Fire  Relief  mutual,  $2,000  each;  Penn- 
sylvania, $1,500;  Aachen  &  Munich, 
$5,000;  Law  Union  &  Crown,  $6,000, 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


San  Francisco.  — Attempts  to  burn 
lumber-yard  of  Hobbs,  Wall  &  Co.,  at 
Beale  and  Bryant  sts.,  June  18.  Dis- 
gruntled employees.  Many  recent 
threats. 

Cloverdale,  Cal.,  July  18.— Citrus  fair 
pavilion,  Orange  City  hotel,  June's 
stable,  burned. 


Manager  Irving  of  t  h  e  Phoenix 
Assurance,  has  returned  from  the 
North,  where  he  accompanied  Messrs. 
Ryan  and  Boston,  visitors  from  the 
home  office. 

Fire.— The  Commercial  Union  wrote 
$13,929,825  premiums  in  its  fire  depart- 
ment last  year. 


YOl  ARE  COMING  TO  SEATTLE 

TO  VISIT  THE 
ALASKA-YUKON-PACIFtC    EXPOSITION? 


w 


mm  YOUR  HOME 


Meet  the  men  who  are  making  money 

You  will  want  to  be  one  of  as 


NORTHERN 
LIFE 


SEATTLE 


The  Travelers  reports  a  decided  in- 
crease of  accident  business  throughout 
the  country.  The  company's  business 
is  larger  for  May  29  week  than  for  any 
week  since  February,  1908.  This  gain 
indicates  the  business  uplift  in  this 
country. 


Wm.  Sexton  of  the  Fireman's  Fund, 
W.  L.  Hathaway  of  the  Mutual  Life 
and  F.  F.  Taylor  of  the  Metropolitan 
Life,  accompanied  the  California 
Boosters'  excursion  to  Seattle,  where 
they  sang  the  chorus  of  Ah-Califomiah- 
ha-hah-hah-rah-rah . 


ROBERT  A.  LUKE 

ADJUSTER 

OF 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone— Temporary  3766 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 
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Iipsurancc  Conppang 

Of  America.  N.  Y. 


NET   ASSETS,  (Jan.  l,  1909) 

NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  1^69'  $77,815,300 
Net  Surplus,  -  8,845,053 
Losses  paid,  201,026,173 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 


LIMITED 


CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LrVEBPOOL,  ENGLAND 
DEPARTMENT     OFFICES:      Boston,    New   York,    Philadelphia,    Chicago. 
Atlanta,  San  Francisco,  Montreal,     t^  A^ences  in  ai,  principal  C,„es  and  To.ns 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry.  


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 
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The  Metropolitan  Life  building-  at 
Pine  and  Stockton,  on  Nob  Hill,  in  San 
Francisco,  is  nearly  ready  for  occupancy. 

The  Scotia  lumber  in  yard  fire  in 
Humboldt  county,  Cal.,  caused  a  dam- 
ag-e  of  only  $374.  Insurance— N.  W. 
Mutual,  $6,000;  Mill  Owners  Mutual 
and  National  Union,  $5,000  each;  Fire- 
man's Fund,  Law  Union,  London, 
Niagara,  Union,  $2,500  each;  Northern, 
New  Zealand,  $2,000  each;  Fire  Asso- 
ciation and  Pacific  Underwriters,  $1,500 
each;  German-American,  $1,000. 

SANBORN    MAPS 
WANTED 

SECOND-HAND    MAPS    OF 

SEATTLE 

CORRECTED 
Send  particulars  to 

THE  COAST  REVIEW 
Merchants  Exchange,    San   Francisco 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  W.  Bowen,  President     E.  A.  Leonard,  Sec'y 

$500,000  00 

3,227,537  48 

11,370,604  99 


Cash  Capital 
Gross  Assets 
Claims   Paid 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.  H.  HAIGHT.  District  Agent, 
Contracts  Unexcelled        Agents  Everywhere 


An  ex-president  of  the  Provident 
Savings,  A.  G.  Langham,  a  Louisville, 
Ky.,  local  agent  and  official  of  the  de- 
funct Star  Fire,  was  killed  on  July  4 
by  a  cannon  firecracker  which  shattered 
his  hand.  Apparently  he  relighted  a 
stub  of  a  fuse. 

Dwelling  rates  in  New  York  are  now 
6  cts  on  fire  proofs  and  12  cts  on  con- 
tents. One  fireproof  with  sprinklers 
will  have  a  4  ct  rate. 

Olympia,  Wash.— Lower  house  passed 
bill  abolishing  the  office  of  insurance 
commissioner. 

Dickson  &  Tweeddale  have  dissolved 
partnership. 


MAPS  \VANTED 

Wanted : 

MONTANA 
and     IDAHO 

BY  THE 

Ferrls-Conaway-Selbach  Agency 

1746  California  Street  DENVER.  COLO. 


WANTED: 

Sanborn  Maps 

VOL.  3 

OF 

OAKLAIVD 

Address  or  Phone 

COAST  REVIEW 

Merchants  Exchange 


Special  Agent  for  the  Southwest 
An  experienced  Sitecial  Agent 
and  Adjuster,  familiar  with  the 
entire  Southwest,  desires  a  position. 
Willing  to  start  at  very  reasonable 
salary  and  let  work  speak  for  itself. 
Address  J  19, 

Care  Coast  Review. 


-.  The    Coast    Review 

tiealth    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 
/TTT^-^  i  WILFRID  C.  POTTER,  Secretary 

iJA^^ 

Assets,  January  1,  1908 $1,672,826  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

"C^  <^  Policyholders 1,434.660  00 

or  Hew  vorkT^^  Claims  Paid,  Over 7,000,000  00 

HEALTH    AND    ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

1  ne  uesi  in^u  ^^^  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Mgr.  Pacific  Coast  Dept.  G.  C.  FARRELL,  Asst.  Mgr. 

NOW    READY— FOURTH    EDITION 

HINE'S  BOOK  OF  FORMS 

\ FIRE  INSURANCE ) 

SIXTEENTH   THOUSAND 

REVISED  AND  ENLARGED  BY 
SAMUEL  R.  WEED 

Of  the  New  York  Board  of  Fire  Underwriters  and  the  New  York  Fire  In.uninee  Exchange 

A  New  and  Enlarged  Book  of  Forms  for  Fire  Insurance  Companies,  Agents  and 
Brokers,  being  an  enlargement  and  revision  of  the  original  Book  of  Forms 
prepared  by  C.  C.  Hine,  which  has  been  for  over  forty  years  the  Standard 
Book  of  Forms  in  the  United  States. 

Bound  in  Cloth,  postage  paid         -        -  S2.I0 

For  Sale  by  the  Coast  Review 

MERCHANTS  EXCHANGE  BUILDING  •         SAN^RANC^O^UU  l^^. 

The  Massachusetts  dept.  rules  that  Health  loss  ratio  in  1908  only  46  per 

deferred  dividends  converted  into  paid-  cent. 

up  additional  insurance  is  no*  ""««"'  ^^^^  ^^^  ^^^  we  hear  good  talk  of 

business  as  the  policyhoders  d,d  not  ^^^^^^     ^^^^  ^^^^^  „„. 

:p:r:ter''?hrd^:a:t;:nns     serous.    Steelisa.oodinde.ofthe 
the  first  to  take  this  stand.  times. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  ff?  nCi   TiC    J  1 

(which  are  but  a  .siiHill  part  of  total  fire  assets  of  the  Co.)  4>i  ,U«;1,i4«).4l 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Locat  Dept. 

■212  Pine  Street,  San  Francisco,  California 

Field    Representatives 

Ev  J.  YOUNG,  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON 
OREGON,  MONTANA. 

P.  W.  GEDNEY,  510  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W.   F.  KELLER,  lG4o  Treniont  Street,  Denver,  Colorado— COLORADO,   NEW  MEXICO    UTAH 
WYOMING. 

CHAS   HARRIS    '  i"'-^"  ^'"*^  Street,  San  Francisco,  CaL— SOUTHERN  CALIFORNIA,  ARIZONA. 
F.  J.  SCHOENEM.A.N,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
JOHX  A.   HOUGA.^RD,  General  Inspector,  Improved  Risk   Department,  212  Pine  Street    SAN 
FRANCISCO,  CALIFORNIA. 


Assents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business.'' 
Are  you  about  to  change  companies.''  Are 
you  newly  engaged  in  Insurance.?  Do  you 
intend  to  go  into  the  business  .'' 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another  agent  here."     "I 

control  $ in  premiums."      "My  business 

is  chiefly ."      "I  want   a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking:  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartfora,  Conn. 

JAMES  H,   BREWSTER 

MANAGER. 


FIELD    REPRESENTATtVESi 

FRED  W.  GASTON.  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia, 

O.  E.  LANE,  1756  Larimer  St.,  Denver.  Colo.. 
Colorado,  Wyoming,  New  Mexico.  L'tah. 
Idaho,  Montana, 

H,  W.  FORES,  San  Francisco,  CaL, 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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THE 


HOME  INSURANCE  CO 


NEW    YORK 


Fire,    Lightning    and    Automobile    Insurance 


JANUARY,  1909 

Cash  Capkal         .         • $3,000,000  00* 

Reserve    Premium    Fur.d, 9.515,887  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,657,790  54 
Reserve  as  a  Conflagration  Surplus.  .  .  •  800,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 9,882,821^* 

Total  Cash  Assets,  .  $24,856,499  05 

Surplus   as   Regards   Policyholders,       .        $13,682,821  51* 

ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-President  Areunah  M.  Burtis  Secretary 

FREDERIC  C.  BuswELL,  Vice-President  Charles  L.  Tyner  Secretary 

Clarence  A.  Ludlum.  Assistant  Secretary  Henry  J.  Ferris.  Assistant  Secretary 

Organized  in  18.53 

LOSSES  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $800,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  its  claim    to   being  "conflagration 

^"^"^  '    And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  [.     g,,^  gansonie  Street,  San  Francisco. 
J.  J.  SHEAHAN,  Ass  t  Gen  1  Agt.  S  .  ^-^    „       •  i  .        * 

JAS.  F.  BOYLAN,  Special  Agent  C.  A.  PAGE,  Special  Agent 

Idaho  (  A^.    W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.  )  ,.  ,    c..     t,     *i       i   n.o 

JOHN  C.  FOX,  Special  Agent  [     311 J^  Stark  St..  Portland.  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  (  S.  E.  ],  Montana,   Utah,   Wyoming. 

JUNIUS  Y'OUNG,  Special  Agent,  I  YtnY,  Savings  and  Trust  Bldg,  Salt  Lake  City. 

LAWRENCE  C.  YOUNG,  Special  Agent    f  "-'""  "'" 
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ATLAS 

Assurance  Company 

i  LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 


ilanchesterA 


ssurance 


Co. 


TOTAL  SECURITY,    •    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,170,820  00 


Office  :     43 O     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  |-|»  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jfmrntf  nUJnsurano?  (Hjcwimaitp 

Orgranized    1855 

Paid-up  Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  Organized  in  1902 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C.  M.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

RELIABLE  AGEXTS  WANTED  IN  UXOCCrPIED  TERRITORY 


The  Missouri  supreme  court  refuses      more  than  $50,000  a  year  salaries  will 
a  rehearing,  and  life  companies  paying      appeal  to  the  national  supreme  court. 
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Taxation  of  Capital  Stock 

A  lower  court  in  Iowa  rules:  Consid- 
ering it  as  an  original  question,  it 
appears  to  me  that  when  a  citizen 
becomes  a  stockholder  in  a  corporation, 
he  parts  absolutely  with  the  title 
to  the  money  he  invests  therein.  The 
corporation  becomes  a  legal  entity, 
seized  and  possessed  in  its  individual 
character  of  all  the  assets  of  the  cor- 
poration. The  corporation  is  one  per- 
son, and  the  stockholder  is  another. 
The  stockholder  is  not  the  owner  of  the 
corporate  property.  His  ownership  of 
the  stock  does  not  give  him  any  vested 
interest  in  the  property  of  the  corpora- 
tion. His  fight  as  a  stockholder  is  to 
receive  back  his  investment  with  the 
accrued  profits,  if  any;  to  receive  the 
dividends,  if  any,  and  his  right  to  re- 
ceive back  the  original  investment  only 
accrues  at  the  termination  of  the  cor- 
porate existence. 

*  *        * 

Cuba 

With  the  beginning  of  the  present 
fiscal  year  the  Republic  of  Cuba  estab- 
lished a  Bureau  of  Information.  Par- 
ties wishing  information  of  any  nature 
concerning  Cuba  can  obtain  same,  free 
of  charge,  by  writing  to  Leon  J.  Canova, 
U.  and  I.  Bureau,  (Utility  and  Infor- 
mation Bureau)  Department  of  Agri- 
culture, Commerce  and  Labor,  Havana, 

Cuba. 

*  *       ♦ 

Southern    Pacific    Discharging   Women 

The  women  employes  of  the  Southern 
Pacific  R.  R.  in  California,  and  perhaps 
elsewhere,  are  being  discharged,  as  fast 
as  they  can  be  replaced  by  men.  Years 
of  service  and  excellence  of  work  make 
no  difference.  It  is  said  that  the  polit- 
ical department  of  the  management  is 
responsible  for  this  discrimination 
against  female  employes,  who  have  no 

votes. 

*  *        * 

Arrivals  of  immigrants  in  U.  S.  A. 
are  four  times  the  total  of  a  year  ago. 


Total  of  150  national  forests  in  this 
country,  195  million  acres.  Of  which 
there  are  —  in  Arizona  15i,  California 
28,  Colorado  15|,  Idaho  20,  Montana 
201,  Nevada  more  than  5,  New  Mexico 
11,  Oregon  nearly  16i.  Utah  nearly  7i, 
Washington  12,  Wyoming  9,  Alaska  26| 
—187  millions  out  of  the  total  195,  in 
the  Pacific  West. 

*  *       * 

The  Chicago  board  promulgates  sub- 
urban rates  by  telephone. 

*  *       * 

The  Southern  Pacific  is  economizing 
by  running  freight  trains  of  double 
length  with  the  same  train-men.  Ac- 
cidents are  much  more  numerous  and 
rolling  stock  and  rails  on  curves  are 
damaged  more  than  usual. 

*  *       * 

Sun  Fire.— In  the  fire  department, 
net  premiums  £1,450,752,  a  small  de- 
crease of  £26,890,  Losses  were  £797,- 
598,  an  increase  of  £75,484.  Expenses 
£536,225.     Transferred    to  profit  and 

loss,  £195,470. 

*  *        * 

Commercial  Union.— The  net  prem- 
ium income  in  the  fire  department 
amounted  to  no  less  than  £2,785,965, 
whilst  losses  paid  and  outstanding  came 
to  £1,470,981,  or  52.8  percent  of  the 
premium  income.  From  the  profits  of 
this  department  £75,000  was  carried  to 
profit  and  loss,  and  the  fire  fund  was 
raised  to  £2,370,466.  The  marine  de- 
partment earned  premiums  of  £241,- 
723,  whilst  the  losses  paid  and  provided 
for  came  to  £123,914,  so  that  after 
transferring  £35,000  to  profit  and  loss, 
the  marine  fund  was  raised  to  £648,- 
285. 

*  *       * 

Classes  of  Convicted  Incendiaries 
The  motives  of  those  convicted  in  Ohio  during 
the  year  were: 

To  defraud  insurance  companies     ....     5 

Mahce  or  revenge 23 

Mischievous    boys 2 

Q 

Pyromania ° 

To  conceal  crime ^^ 
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^'^^  ^  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed   Capital $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44  558115 

Total  Liabilities,    including    re- insurance 34,267  610 

Cash    Surplus    to    Policyholders 10  290505 

Total  Amount   of  Claims    Paid [    [    [    [  151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Brayich  Office 

SECURITY  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


riRE 


Paid  All  San  Francisco  Losses  Promptly      MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,   N.  Z. 

SUBSCRIBED    CAPITAL,  .....        $7,500,000  00 

Itl^"'/''''^'^'^^'  ------  1.500,00000 

ASSETS,  DEC.  1,  1908,  .....  4,521,16500 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 


343  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Frie  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

A.ssets, 


$2,000,000  OO 

8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 
nohl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORMN 

Asst.  Manager 
Manager 
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HANFORD   &  de   VEUVE 

Leading  North  Pacific  Coast 
General    Agents 

General  Agents  for  the  Following  Well  Known 
Companies : 

DUBUQUE  FIRE  &  MARINE 

Iiisuniiice  Coiiiininy 

FARMERS  &  MERCHANTS 

Insurance  Coiniiaiiy 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 
Offices— 311318  White  Bldg.,    Seattle.  Wash. 

Branch  Office — Merchants  Exchange 

SAN   FRANCISCO 
CLARENCE  tie   VEUVE,  Manager 


The  Sun  Insurance  Office  is  in  its 
200th  year  and  is  growing  younger 
every  day.  New  commemorative  busi- 
ness is  coming  in  every  day  too, 

Down  in  Georgia  the  insurance  com- 
missioner has  no  trouble  in  arresting 
unauthorized  solicitors  for  the  Kansas 
City  Lumbermen's  mutual. 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


Oklahoma  requires  insurers  to  main- 
tain general  offices  within  the  state,    i 

The  rate-making  state  authorities  of 
Nebraska  have  forbidden  the  proposed 
increase  of  surety  rates.  They  say  the 
1907  rates  are  good  enough  for  Nebras- 
kans. 


State  Life  Insurance  Company 

Unparalleled  Recorri  jT>.inTti^TADr^T,c,    .^r^, .  ^  *^ 


iparalieled  Record 
,___  Insurance  In  Fore* 

lXX% •T..9..S0O 

ISlI •11.886.500 

*o90 $17,049,000 

1899 $22,207,470 

1900 $28,339,877 

1901 $33,615,656 

1904. $60,14  1,994 

1907 $75,28 1  , 1  53 

Deposited  With 
Auditor  of  State 

1899 $200,000 

\^^2  $750,000 

^^"^  $1,900,000 

1906 $3,57^,677 

1908  $5,800,000 

301    Humboldt   Savings   Bank 


INDIANAPOLIS,  INDIANA 

Operating  under  the  Compul- 
sory Reserve  Deposit  Law  of 
Indiana,  all  policies  issued  by 
this  company  are  secured  by  a 
deposit  of  the  full  legal  reserve 
with  the  State  of  Indiana. 

Deposited  with  the  Auditor 
of  the  State  of  Indiana  $5,800,- 
000  in  approved  securities  for 
the  security  and  benefit  of  all 
its  policyholders. 
Buildine,        -  San   Francisco 
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TKe  Northern  Assurance  Company  Limited 

OF    LONDON  Established  1836 

Accumulated   Funds, 

.      r    c.^   *  4,801,550,50 

Invested  in  the    United   States,        .       .       .       • 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties ) 

FRANK  L.  HUNTER,  535-36-38-40  Merchants  Exchange  Building,  San  Francisco 

PACIFIC  COAST  SPECIAL   AGENTS: 
PACIFIC  COAST  DEPARTMENT:  PAUMC  cuas 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

L.H10AI.U,  ^  ^  ^^  Robins,  -    San  Francisco 

G.  H.  LERMIT,  Manager  q^q  F.  Guerraz,  Spokane,  Wash. 

J.  C.  CORBET,  Ass^t  Manager  G.  Mueller,  -  Los  Angeles,  Cal 


49th  Year  ^^^^ 


I860  '^^^^    '*=**' 

HOME  LIFE  INSURANCE  COMPANY 


OF    NEW     YORK 
GEORGE   E.  IDE,  President 


ASSETS,  -  -  -  -  $21,708,901  70 
LIABILITIES  ilnciudin?  Deferred  Dividend 

Fund),            -            -            ■     ^.-.  ^0^7:, Ui  IK) 

Dividend-Endowment  Fund  (Deferred  Divi-  ^^^  ^^ 

dends),           -            -            "        '  t'm'^n  Q4 

Net  Surplus,          -            -            "        "  f^iio'liA  00 

Insurance  in  Force,             -            -        "  88,3fa8,244  UU 


The  Record  lor  1908  sliows  the  following  GAINS  : 
Insurance  in  Force.  -  -  "       $2,174,947  00 

Assets,  -  -  -  •         1.704,048  00 

Deferred  Dividend  Reserve,  -  -  175,443  00 

Contingency  Reserve  I  Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 

1  1  11-.    ^  .  >-.  ^  WM.  H.  BROWN. 

ARTHUR  E.  CHILDS,  InSUrailCe  L^Ompany  SecVaiul  Treasurer 

President  ,  .  „  , 

OF  BOSTON.  MASS. 

The  Only  Massachusetts  Non-participating  Company 

TT,.Mos,Mod™Fo,™o(  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  Generat  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDC,  SAN   FRANCISCO 

*   yVr^HFlM   &   MUNICH  fire  insurance  company  Of  Aix  la  Chapelle.  Germany 
f^^^^^*  li-i^   *3»  established  1S2.5 

Capital  .    .    .  iZ^Ojm  T^l  Asset*  .    .    .  $9,798,920  Surplus  to  Policyholder.  $4,446,701 

Pacific  Department  Office:     430  Calif ornia  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

fecial  AaenU-K,  E   Pan^bak^r,  Sacram^a.o;  Warrea  Caavpbell.  Los  A.efiles;  W.  G.  Fortmann.  Portlaud,  0«. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


Col.  Lemuel  Bluford  Edwards  is  now 
a  fire  commissioner  of  the  city  and 
county  of  San  Francisco,  succeeding 
Mr.  Faymonville,  who  resigned  because 
of  temporary  ill  health.  Mr.  Edwards 
is  a  Civil  War  veteran  and  an  ex-mana- 
ger. For  years  he  was  regarded  as  the 
leading  special  agent  of  the  Pacific 
Coast.  He  is  now  a  member  of  the 
realty  and  brokerage  firm  of  Edwards, 
Brewster  &  Clover.  Though  not  a 
native  of  California,  he  is  to  the  man- 
ner born. 

*  *        * 

In  the  future  all  fire  companies  will 
insure  against  all  casualties  to  property. 

*  *        * 

The  Board  rate  was  5  percent.  The 
factory  building  was  a  rambling  wooden 
thing.  Board  companies  wrote  it,  if  at 
all,  only  as  an  accommodation  to  their 
local  agents.  The  owner,  one  day,  said 
to  a  local  agent:  "Brownie  No.  1  offers 
to  write  my  factory  building  at  3  cts. 
Won't  your  company  meet  the  cut?" 
*'No;  my  company  doesn't  care  to  re- 
new at  all,"  answered  the  local  agent 
of  a  big  Board  company.  "Five  cents 
is  a  reasonable  rate  for  that  barn." 
"I  know,"  admitted  the  owner;  "but 
business  is  business,  and  I'm  going  to 
accept  Brownie's  oflfer,  "  "  That's 
right,"  said  his  friend,  the  local;  "but 
wait  a  bit;  I've  a  plan  whereby  you  can 
get  a  lower  rate.  Tell  Brownie  No.  1 
thatGreenie  offers  to  write  it  for  $1.75 
and  see  what'll  happen.  The  'cigars 
go,'  that  he'll  write  your  'barn'  for 
that."  And  he  did,  after  consulting 
with  his  non-board  principal  on  Sacra- 
mento street.  Place,  Berkeley;  Time, 
recent. 

*  *  IlL 

There  is  much  imaginary  competi- 
tion. The  property  -  owner  who  says 
that  Agent  So-and-So  offers  to  write 
the  risk  at  1  when  the  regular  rate  is  2 
is  probably  lying.  The  agent  who 
believes  him  is  probably  dealing  with 
imaginary  competition. 


The  oldest  insurance  journals,  now 
alive,  are:  Insurance  Monitor  of  New 
York,  1853;  Insurance  Intelligencer  of 
Philadelphia,    1857;     Weekly      Under- 
writer of  New  York,  1869;  American 
Exchange  &  Review   of  Philadelphia, 
1862;    Baltimore     Underwriter,    1865; 
Chronicle  of  New  York,  1866;  Western 
Insurance   Review  of  St.  Louis,  1867; 
Spectator   of  New  York,  1868;  United 
States  Review  of    Philadelphia,  1868; 
Insurance  Times  of  New   York,  1869; 
Insurance  Law  Journal  of  New  York, 
1871;  Coast  Review  of  San  Francisco, 
1871;  Standard  of  Boston,  1872;  Insur- 
ance Journal  of  Hartford,  1873;  Insur- 
ance Age  of  New  York,  1873;  Insurance 
World  of  Pittsburg,    1874;    Insurance 
Critic  of  New  York,  1874;  Insurance  & 
Commercial   Magazine   of   New  York, 
1876;  Review  of  New  York,  1877;  Argus 
of  Chicago,  1877;  Rough  Notes  of  Chi- 
cago, 1878;  Insurance  Record  of  New 
York,  1879.     These  are  the  oldest   of 
existing  exponents  of    the    insurance 
arts    preservative    and     indemnitive. 
There  are,  moreover,  43  other  real  and 
alleged  defenders  of  the  weak  and  the 
strong.  There  was  also  in  San  Francisco 
in  the  early  '70s  a  monthly  paper  called 
Avalanche,  by  R.  B.  Caverley,  an  Eng- 
lishman, who  quickly  failed  and  went 
East  or  to  London  and  tried  again  and 
failed.     He    had   "electros"   of   San 
Francisco  advertisements  and  carried 
them  with  him  and  "ran"  them  "dead" 
for  awhile.     Afterward   he  went  into 
the  show   business  and    traveled   over 
England   with   the   "Adamless    Eden" 
troupe  until  it  stranded. 

*  *        * 

The  coming  complement  of  the  anti- 
rebate  law  is  the  limited  -  commission 
law.  One  state  insurance  department 
recommends  the  latter. 

*  *        * 

In  good  times  the  average  fire  unde:  - 
writing  profit  is  less  than  4  percent  of 
the  premium. 
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''^^    Pacific  Mutual  Life    '^''^ 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest   and    Largest  Company 

"West  of  the  Mississippi 

Assets        -        $lfi.l00.07d  Insurance        -        $104,402,879 

Paid  Account  of  Policyholders    -    $23,321,540 

ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    m    One 

DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 
Address     Home    Office,     Los    Angeles,    Cal. 


Union  Assurance  Societies 

^7^4                                                                            OF   LONDON  ^^O^ 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

CATTON,  BELL  &  CO.,  General  Agents  ■'             Manager 
454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS.— JOHS  E.  COSGROVE.  San  Francisco.  WM.  M.  P.^TTERSON,  Portland. 


\\.  V.  WINDUS.  Spokane. 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $r, 000,000        Surplus  to  Policyholders  $2,063,044  ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania  onran.zedi-94 

CAPITAL  $200,000  Surplus  to  Polio  holders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  ^200,000  Surplus  to  Policyholders  $310,156  ASSETS  $894,333 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  ;  ;  :  ■•  SANFRASCISCO 


NEW     EXTRA    JUST     OUT 

MUTUAL  LEAFLETS  for  sale  at  the  office  of  the 
Coast  Review,  Merchants  Exchange,  San  Francisco, 
in  small  Assorted  Lots,  prepaid  to  any  address,  on 
receipt  of  order  and  remittance.        lOc,  25c.,  50c.,  $1.00. 
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Openings  for  General  Agents 


I  IFE  INSURANCE  men  of  expe- 
"L-i  rience  and  good  standing-  who 
desire  to  enter  upon  agency  work 
can  make  profitable  connections 
with  The  Equitable  Life  Assurance 
Society  of  the  U.  S.  in  various 
Western  States.  Several  opportu- 
nities of  exceptional  value  are  open 
to  men  of  ability  who  can  build  up 
an  agency  and  who  can  at  the  same 
time  produce  a  large  personal  busi- 
ness. The  West  is  the  most  pros- 
perous section  of  the  country  to- 
day; never  before  were  conditions 
more  auspicious  for  establishing 
productive  agencies.  Correspond- 
ence invited.     Address: 

Department  of  Western  Agencies'. 

THE  EQOITABLE  LIFE  ASSURANCE  SOCIETY  OF  0.  S. 

120  Broadway,  New  York. 


The  Coast  Review 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  2d  class  mail  matter. 
Single  copies    25c.     Special  rates  for   50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants  Exchange  Building, 

San  Francisco. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  wiU  hereafter  be   collected  within  three 
months. 
Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable   within  one 
month.     Rates  made  know  on  application. 
Correspondence  is   solicited  from    every  Coast  city 
and  town.     We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 


Our  Special  Agents  Monthly  Account 
Books  will  be  ready  soon. 


The  Dixie  Fire  is  the  name  of  the  two 
consolidated  North  Carolina  companies, 
with  pulse  normal. 


Mutuals  Closed.  -  The  New  York 
insurance  department  has  closed  the 
Syracuse  mutuals,  under  a  law  permit- 
ting him  to  take  charge  of,  operate  and 
wind  up  doubtful  companies.  He  is 
also  closing  Lloyds. 


Insurance  Technical  Books 
Insurance  Law^  Books 
Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books     and 
Periodicals,     Placed    With     Us,    WiU 
Receive  Immediate  Attention. 

455  California  St.,  San  Freoicisco 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  18.5a      Operating  in  36  Stales 


Joseph  a,  DeBoer.  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.HoWLAND.V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  EsxBE.JdV.Pres,       A.  B.  BiSBEE,Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


This  Company  held  January  1, 1909,  and 
gained  diu-ing  the  past  decade: 

Assets,         $  44,026,069.73    Gain,  173^^ 
Surplus,  5,279,925.70     Gain,  174- 

Insurance,     155,755,039.00    Gain,    93'^ 


Absolute   Security   and    Economy   of 
Management. 
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Kerosene  Lamps  Safeguarded.— "My 
wife  is  awfully  afraid  of  kerosene,  so 
much  so  that  she  always  shrinks  from 
g-oing-  into  the  country,  where  we  have 
a  delightful  summer  place.  We've  got 
to  burn  kerosene  or  go  to  bed  with  the 
chickens.  Can  the  Museum  of  Safety 
and  Sanitation  tell  me  if  there  is  such 
a  thing  as  a  safety  kerosene  lamp?" 
The  Director  of  the  Museum,  recalling 
a  demonstration  of  a  safety  lamp  which, 
while  lighted,  he  turned  upside  down, 
allowing  the  kerosene  to  run  through 
the  lighted  flame,  gave  the  inquirer 
the  Museum's  1908  exposition  catalogue 
with  full  details. 

California. —The  citizens  of  Hum- 
boldt county  are  making  a  hard  fight 
for  railroad  connection  with  the  outside 
world.  A  gap  of  about  100  miles  from 
Humboldt  to  Mendocino  will  couple 
the  link.  The  S.  P.  and  Santa  Fe  have 
it  in  their  power  to  close  this.  Sur- 
veyors are  now  making  the  final  survey. 
It  is  estimated  that  it  will  cost  $8,000,- 
000.  Humboldt  is  one  of  the  most 
wonderful  counties  in  the  state,  with 
unlimited  resources.  The  rich  valley 
lands  are  covered  with  green  clover  the 
year  round  and  can  make  happy  homes 
for  1,000,000  people.  Present  popula- 
tion about  3,500. 

Some  newspapers  seem  to  think— if 
they  think  at  all — that  there  never  was 
a  panic  before  and  that  the  first  one 
(of  1907)  was  political  in  its  origin. 
Whereas,  the  simple  truth  is  that 
panics  must  exist  while  there  are  new 
countries  and  extended  credit.  The 
panic  of  1907  was  inevitable.  Some- 
thing might  hasten  or  delay  it  but 
nothing  could  prevent  it.  The  limit  of 
credit  and  confidence  had  been  reached. 
It  was  time  to  "cash  in" — time  to  settle 
up  and  see  how  the  business  world 
stood.  Speculation  could  go  no  fur- 
ther—dare go  no  further.  The  first 
serious  withdrawal  of  confidence  broke 
the  bubble  of  expansion .  The  recovery 
will  be  sure  but  slow.    Prosperity  of  the 


future  will  be  better  bottomed;  but 
restored  confidence  will  promote  many 
a  doubtful  enterprise  and  speculating 
bank,  and  in  time  there  will  be  another 
"cashing  of  profits"  and  "squeezing 
of  water"  and  restriction  of  credit — 
say  about  1920. 

H  0.  A.  Heistand,  Colonel  U.  S. 
Army,  after  hearing  the  Museum  of 
Safety  lecture  at  the  Officers'  Club  at 
Governor's  Island,  wrote: 

As  a  soldier,  I  am  particularly  inter- 
ested in  preserving  the  military 
strength  of  the  nation.  I  observe  that 
under  present  conditions  a  half  million 
persons  are  killed  or  maimed  in  the 
United  States  every  year  — a  number 
greater  than  the  total  casualties  due  to 
all  our  wars  since  the  foundation  of  the 
government— and  withdraws  from  the 
military  strength  of  the  country  a  great 
army  every  year.  All  proper  and  reas- 
onable work  which  will  better  this 
dreadful  condition  is  in  the  direction 
of  a  higher  civilization. 

What's  the  use  of  lamenting  over 
American  fire  waste  due  to  the  univer- 
sal use  of  wood  for  building  material  ? 
It  is  a  condition  that  confronts  the 
Western  hemisphere.  When  our  for- 
ests are  so  far  destroyed  that  wood  is 
more  expensive  than  stone  and  burnt 
clay  the  fire  waste  will  decline  to  that 
of  European  towns  and  countries  hav- 
ing similar  climate.  When  Chicago's 
annual  ashheap  is  as  small  as  Berlin's 
her  working  people  will  eat  meat  no 
oftener  and  they  will  be  melancholy 
enough  to  enjoy  free  music.  Fire 
waste  corresponds  inversely  with  the 
price  of  bread  and  oysters.  Show  me 
a  country  with  a  small  annual  fire  loss 
and  I  will  show  you  a  country  without 
crab  salad  and  wild  game.  Brick 
houses  reduce  the  cost  of  fire  insurance 
and  enhance  doctors'  bills  for  rheuma- 
tism. Long  last  the  wooden  house  and 
the  high  insurance  premium. 
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The  Northwestern 

Mutual  life  Insurance  Co. 
of  Mil^vaukee 


GEO.  C.  M  ARKHAM.  Preaidei>< 
A.  S.  HATHAWAY.  Saorelai^ 


New  Bnaineaa  Paid-Fnr 


1905 
1900 
1907 
190S 


S  90,334.03S 

93,563.152 

102,233,634 

109,773,709 


Each  rear  larfter  than  any  in  Ute  previoua 
history  of  the  Company. 


Commenced  Basinesa  1S58 


TNSURANCE    MEN   wiU  note  (he  sigaificue  in- 
crease  in  Tlie  Nortliwesteni's  new  bosiness  du- 
in(  (he  pas(  fonr  years. 

IMPORTANT  FACTS  rela(iiii  to  this  hnsineaa 
are  shown  by  (he  foUowiog  percenUjes: 

Expenses  Hortalilr        Inlerest 

1905  12.15  67  4.73 

1906  11.76  59  4.72 

1907  11.81  58  4.76 

1908  10.76  59  4.84 

I(  is  capable  of  easy  demonstra(ion  tha(  The  North- 
western is  the  best  Company  to  insure  in. 

See  The  Northwestem's  policy  contract  with  i(s 
Dividend  Options,  Paid-np  and  Endowment  Options. 
Options  of  Settlement  and  the  Preminm  Lean  feature. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 
H.  F.  NORRIS, 

Snperinteodent  of  Agencies. 


Pacific  Coast  Department 

Seaboard  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -       -       TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :         :  ;  1,335,923  18 

Surplus  to  Policyholders.     481,083  02 


THIRTY  YEARS  OF  COAST  REVIEWS 
FOR   SALE. 

Splendid  Coast  Insurance  Library, 
valuable  to  the  Underwriter  and  to 
the  Student  of  Insurance.  The 
only  History  of  Coast  Insurance  of 
all  kinds.  This  is  the  last  oppor- 
tunity to  secure  this  Library. 
For  particulars  address 

THE  COAST  REVIEW. 


The    Coast    Review 


The  Connectic\jt  Mutual 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 

If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT     MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 


CONN.  MUTUAL  LIFE  INS.  CO., 

Please  mention  this  Paper 


HARTFORD,  CONN. 


The   Third    Edition   of    the    Coa^    Review 
Fire  Chart  for  1 909-1 0  is  now  Ready 


0 


i    Coarse  of  Insurance  Education 
I  ir    \    Department  for  Furnishing  Prospect* 
*^»     /    New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Muhial  Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
^^r.  B.  STIRDIVANT,  Los    Angeles. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 


Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


German  Union  Fire 
Insurance  Co. 

Of  Baltimore 

Assets,        -        -        -       $391,488 
Surplus, 


258,299 


DICKSON  &THlEiyiE,  General  Agts. 

152  Pine  St.,    SAN    FRANCISCO 
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1792  1909     ■ 

Insurance  Co.  of  North  Americd 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 
J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 


H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 


New  York  Inderwriters  Agency 

Cash   Assets:       W^^^^       ^^^  Surplus: 

January  1,  1909  B^St^  January  1.  1909 

$20,434,816.61        MWlk%        $5,061,592.38 


Surplus  to  Policyholders      ^^Jjm  Losses  Paid,  Over 

$7,061,592.38  ^'^^"^  $125,000,000 

H.  R.  MANIN,  Manager 

PacifiG     Coast    Departments 

Merchants  Exchange  Building         -         -  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

A      F  ■  S^EWfTi" PORTI.AND.    OREGON 

A    E    BAhIy  "            "            "            "  ^^^  Francisco,  Cal. 

T    rHowAP^,  "            "            "            "  Spokane,  WASH. 

B   L    PFNFIFI  n  "            "            "            '  ^°s  Angeles,  Cal. 

B.  L.  PENFIELD,  ....  g^^  Francisco,  Cal. 
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GOOD   AGENTSJWANTED 

THE  NEW 

West    Coast    Life    Ins\Jirance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND    INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 

OFFICERS-H.  J.  CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


^^  *.     -_■    INSURANCE  COMPANY 

American  Central        of  st.  uuis  Established  »853 

Assets,  $5,307,129       Surplus  to  Policyholders,  $2,959,019        Losses  Paid,  $20,603,303 

«=..       D^.^l    F.  &  M.  INSURANCE  COMPANY 

St.     KaUl  of  St.   Paul.   Minn.  Established  1865 

Assets,  $5,430,256      Surplus  to  Policyholders,  $1 ,727.022       Losses  Paid,  $32,797,500 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

_  -  -.-^    F.  &  M.  INSURANCE  COMPANY 

MlerCantlle  of    Boston  Established  1823 

Assets,  $402,192  Surplus  to  Policyholders,  $255,890  Losses  Paid,  $7,972,840 

TERRITORY-California,  Oregon,  Washington,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 

Paeijic  Department:-2S5  to  241  Sansome  Street,  San  Francisco. 


Fire^^^ssociaiHon 

Organized  1817       ^_^]of™LADELPHIA_^^]^egan^Coast  1 873 

|^aid$l,835,930  San  Francisco  Conflagration  Losses  j 

Cash  CapitaU         "-  $    750,000.00  Cash  Assets,  -  ^•"fil'JiJ'SJ 

Net  Surplus,  -  2,019^42^)0  Policyholders  Surplus,       2.769,842.00 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.) 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -       ^f/'f?'"" 

Net  Losses  Paid  in  San  Francisco  in  1 906,         -         -  $5.064.1 78.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department,  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 
Western  and  Southern  Department,  205  La  SaUe  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS. 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Laugrhlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE:    COMPANY 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
ALBERT  M.  .lOHKSON.  Pres. 
I;0]5ERT  E.  SACKETT.  Vice-Pre*.      ROBERT  D.  LAY,  Pec. 

$ 


RECORD 

SIX   YEARS 


Increase  in  Surplus   Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in   Insurance  in  Force 


495.980  03 

1,167,464  28 

5,848.855  77 

23.968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    ,    ,       5,000,000 


United  States  Branch.  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  PI 


aces 


are  waiting  for  the 


RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
tor  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
ni  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND.  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  ."^upt.,  .^  Adams 
street,  Chicago,  111.;  Edison  D.  Scofleld  Supt 
l.so  Broadway,  New  York  City. 

WM.  C.  LEA VITT,  Manager, 
Shreve  Bldg. ,  San  Francisc6 


T.  H.  McAllis,  Manager,  Sherlocl;:  Bldg.. 
Portland.  Ore. 

P.  B.  Diu-en,  Manager,  Boston  Block,  Seattle. 
Wash. 

A.  H.  Stewart.  Manager.  419  Cooper  Block. 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown.  Manager.  1201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 
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Publisher         The  Coast  Review 

1103  Merchants  Exchange 

San  Francisco,  Cal. 
You  may  send  us  the  Coast    Review,  begin- 
ning with  the  number. 

Send  it  to 

No. 

Box  No. ....  


Street 


ORGANIZED    179  7 


Tlie  Norwicli  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


PACIFIC  DEPARTMENT 
W.H.LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J    L.  FULLER,    Assistant    Manager  Leldesdorff  Streets 

SAN  FRANCISCO 
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OF 
NEW    YORK 


The  Fidelity  and  Casualty  Company 

Atisets $    S,fi4U,SS5  06 

Capital  and  Snip/ns        .        .        .  3,01J,S:{4  OO 

Losses  Paid  to  fJamtary  1,  inOi)    .      2if,19i>,8:ia  85 

This   Company  grants   insurance  as   follows: 

Jioiids  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers-Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Aocident—IIealth— Physicians'  Liability. 
OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst,  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Wasftlngton  ana  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^Si,  CO. 

ISferchants  Exchange,  San  Franei.sco  No.  Ill  So.  loth  .St.,  Taccma,  Wash. 

Coleman  Bldg.,  Seattle ■.  Wash. 


DO    YOU    THINK  A   CHANGE 

of  occupation   would  help  you?    Opportunities  to   make 
^^j^ejv^^        money   now,  and   build  up  an  income  for 
^      the  future  are  offered  by 

TKe  Prudential 


All  vou  need  is  energy  and 
ability.  We  supply  the 
rest.  Ask  us  for  particulars 


We  want  Agents. 
We  want  Managers. 
We  want  YOU! 


THE  PRmLm\\l^^'^%.^^^/^oMPANy.n.o. 

JOHN  F.  DRYDEN,  President  Write  for  Agency 


porated  as  Stock  Com- 
by  state  of  New  Jersey 
Home  OflSce,  NEWARK,  N.  J. 


American  Surety  Company 


OF 
NEW  YORK 


HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1908— 


RESOURCES,  including,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,183,613  84 


$7,068,628  10 
1,810,722  22 


Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pkes 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND,  Manager  for  Northern  California  and  Nevada 
CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 


HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Market  and  Montgomerj'  Sts. 


MJanag^ers 


Pacific    Coast     Dept.         Telephone  Tiemp.  925 


San  Francisco 
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Britisli  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 

A.  H.  SMALL,  -  Manager 

340  Sansome  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Office 


(.LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,705,827  66 


1,059,556  66 


tyxhe  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2(X),0(X).  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  .Taiuiary,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.  IRVIIVG 

General    Agent   for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  40     SANSOME    STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Hkad  Office  for  United  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Franci«co,  CaL 

233    Sansome  Street 
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Statements  showing  the  standing  of  the 

CALEDONIAN     insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  I805) 

Sua /paid  up *''KoS2  Assets,  over  $12,567.500  00 

^       '  "^  ^  5J7.500  00  Surplus  to   Policyholders  .  1  546  000  00 

CALEDONIAN-AMERICAN    insurance    company  OfNewYork 

Capital  $200,000  00  Cash  Assets      .    .  $250,641  00  Surplus  to  Policyholders  $235  737  00 

SCOTCH     UNDERWRITERS 

Assets,  over  $12,567,500  00  Surplus  ...  .,  ^K  non  nn 

Pacific  Department   Office  :      430  California  Street,  San  Francisco 
COINROY    &    GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR.  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Agents-K.  E.  I'anabaker.  Sacramento;  Warren  Campbell.  Los  Angeles;  W.  G.  Fortmann,  Portland   Ore 


LEADING     AMERICAN      COMPAjJJ^S 

JAMES  NICnOLS,  President  B.  K,  STILLMAN.  Secretary 

H.  A.  SMITH,  ^'ice  President  G.  n.  TRYON,  Assistant  Sec'y 

MATIOINAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  -  -  -  .  -  $1,000,000  00 

^^®®*®'  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  31784-58  64 

COLONIAL 

Fire  Underwriters 

OF    HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over                 ---_._  8,000,000  00 

Net  Surplus, 2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  } 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

PACIFIC    DEPABTMENT : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.  Giesy,  Bruce  Kaltz,  Chas.    S.  Hill,    E.  A.  Rowe,  G.  W.    Dearborn,    E.  P.    Caine,  Will    Causland; 

John  A.  Fault,  Inspector. 


THIRD  EDITION  COAST  REVIEW  FIRE  CHART  IS  OIT. 
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The  Royal  now  has  $27,822,562  gross 
fire  assets. 

Already  the  Hartford  Fire  is  prepar- 
ing for  a  centennial  next  year.  It  will 
be  a  hummer. 

When  you  see  anything  about  insur- 
ance in  a  daily  paper,  "turn  it  down" 
as  untrue,  and  warn  your  patrons 
against  crediting  any  daily  press  state- 
ments about  insurance  or  any  other 
specialty. 

San  Francisco.— Hewitt  and  Parkin- 
son, brokers— who  are  they— in  charge 
of  the  "interinsurance"  of  the  retail 
grocers  and  hardwaremen,  have  been 
warned  by  the  California  state  insur- 
ance department. 

Lloyds.  — The  New  York  attorney- 
general  says  the  new  law  gives  the  ins. 
supt.  power  of  supervision  over  Lloyds. 
We  suggest  that  he  run  over  to  Lon- 
don and  ask  the  pirate  fire  under- 
writers  a  few  pertinent  questions. 

In  Kansas  ninety  local  agents  have 
formed  a  state  association,  with  Frank 
Thomas  on  the  safety  valve.  There  is 
much  rejoicing  in  Putnamtown.  And 
in  Topeka  it  is  hoped  that  the  new  state 
rating  law  will  now  be  a  success. 

Fires 

Idaho. —  Nampa  business  block  de- 
stroyed by  fire  started  by  fireworks. 

Washington.— Olympia  suffered  two 
fires,  one  started  by  the  other  a  third 
of  a  mile  away,  in  National  Wood  Co. 
plant.  Seattle  had  10  fires  on  the 
Fourth,  from  fireworks;  one  in  a  fire- 
works store. 

California.— Prattville  town,  Plumas 
county,  almost  destroyed  on  July  4. 
Sanger  had  a  general  fire  on  July  5, 
started  by  a  firecracker  in  a  barn. 


LIFE,  CASUALTY,  ETC. 
Miscellaneous.  —  The  annual    state- 
ment blanks  are  to  be  changed. 

Plate  glass  losses  to  an  extraordinary 
degree  are  reported  in  Chicago. 

California. —The  insurance  depart- 
ment says  of  accident  slots  and  registry 
companies,  Taboo ! 

Life.  — Washington  companies  must 
have  $100,000  capital;  others,  $200,000 
— hereafter  in  that  state. 

Los  Angeles.  —  Pacific  Mutual  Life 
has  promoted  D.  M.  Baker  to  second 
vice  president,  succeeding  Actuary 
Roche. 

Bankers  in  Colorado,  Wyoming  and 
New  Mexico  will  place  all  their  surety 
business  with  one  fortunate  (or  unfor- 
tunate) company. 

The  Pittsburg  Life  &  Trust  Co.  has 
been  admitted  to  New  York,  and  it  will 
reinsure  all  the  policyholders  of  the 
Washington  Life  Ins.  Co.,  which  it  has 
absorbed. 

For  being  "a  party  to  dilatory  litiga- 
tion" the  Fidelity  &  Deposit  Co.  has 
been  turned  out  of  Michigan,  where 
the  company  has  for  some  time  refused 
to  pay  a  judgment. 

There  is  revival  of  the  report  that 
the  Northwestern  Mutual  will  take  the 
necessary  steps  to  become  an  Illinois 
company  and  escape  the  $1,000  a  day 
tax  imposed  by  the  wild  and  woolly 
Wisconsinners. 

Surety.  —  A  dozen  companies  have 
offered  to  revise  and  reduce  rates  for 
bonds  on  government  employes,  if  the 
bill  in  Congress  for  a  government 
bonding  fund  be  withdrawn.  They 
were  unable  to  supply  statistics  war- 
ranting the  recent  advance  in  rates, 
excepting  a  possible  contingent  lia- 
bility. 
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ESTABLISHED     1873 

Office    of   EdAvard   E.    Potter 

General    Asrent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
coni  agration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufi'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About   It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS        .        .        .        .        .        .        .  455,686  00 

"^T^Rii^^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4  123  778  00 

UNDIVIDED   PROFITS 2,020^893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910  429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Asent 

W.   W.    POTTER,   Assistant   General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL    ASSETS     REPRESENTED,     OVER     TWENTY    MILLIONS 


Svea 
Agricultural 


Insurance  Company 

Of   Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  o^  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coait  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^^''T'w^r""'"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,         .  $21,092,625.00 

SPECIAL  AGENTS— J.  M.  Mendell.  R.  T.  Boyp.  San  Franrisoo;  Albert  S.  Johxstox. 
Los  Angeles ;  Rod  E.  Smith,  Portland  :  C.  R.  Harolp,  Seattle ;  T.  T.  Frith,  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"*"T^:^?r'"'^ 

Orgranized  A.  D.  1850 

Cash   Assets,        .        .        .        $5,233,122.00 

SPECIAL  AGENTS— J,  M.  Mekdell,  R.  T.  Boyd.  San  Francisco;  Albert  S.  John.'<ton, 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle 

A.  W.  THORNTON- Joint  Managers-EDWIN  PARRISH 
Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  Is  now  in  the  200th  year  of  /ts 


RT-CFlVTFlVrARV  •         existence.      It  Is  the    only   Insurance    Com 


world  that  has  transactetl  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


SUM 


Oldest  Insurance  Company      _^^i^|^^i^^^  Founded  in 

In  the  World  ZP'^^^^^  1710 


CASH  ASSETS,  $15,367,370.00 

SURPLUS,    :   :   :    :   :  8,052,180.00 

UNITED    STATES    BRANCH  :     54  PINE  STREET,  NEW  YORK 
Western  Department:  171  La  Salle  Street,  Chicago 

PACIFIC  DEPARTMENT:     405  SANSOME  STREET 

SAN      FRANCISCO 

Agents  Wanted  at  Unrepresented  Points 


Micliigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

M.  W.  O'BRIEN,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,191,292.03 

Capital  Paid  Up, 400,000.00 

Losses  Paid,  .....  5,616,501.00 

Agents  Wanted  at  Unrepresented  Points 


The   Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 

Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   MENRY  &  CO.,   General  Agents 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance  Company 

Incorporated  under  the   Laws  of  California. 
HOME  OFFICE : 

Company's  401   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J-  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central    Department 

MARSHALL  &  McELHONE.  Managers 
171  La  Salle  St.,  Chicago,  111.  • 


Eastern  Department 

CHAS.  W.  KELLOGG.  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 

Southeastern  Department 

EDGAR  S.  WIl^ON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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PROTECTION 


INSURANCE 


An     Insurance     Journal      and     Directory 
//V    ITS     THIRTY-NINTH     YEAR 

San    Francisco:      Merchants    Exchange   Building 

THE  COAST  REVIEW  CO.,   Publishers 


California  Companies  Are  All  Thriving 

New  California  Standard  Form  of  Policy  Now  in  Effect 

Impeachment  Proceedings  in  Washington 

Explanation  of  the  Co-Insurance  Clause 

The  Discharged   1223  Life  Solicitors 
Nine  Million  Property  Losses  in  California 

Lloyds  Fire  Insurance  Inferior 
Life  Business  Written  to  Amount  Permitted 

An  Adjusters'  Controversy 
Extracts  from  the  1872  Issues  of  This  Journal 
Maryland  Court  Decision  on  Earthquake  Clause 

Company  Statements  Reviewed 
Northwestern  Mutual  Life  Will  Lend  in  California 
Possibly  a  New  Casualty  Company  in  California 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


v= 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


a 


TKe  Great  Fire  Insurance  Company  of  tKe  World 


GROSS  ASSETS 
$56,643,051.00 


ASSETS  IN  U.  S. 
$13,212,749.70 


The  .tatement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decen^ber.  .908.  in  accordance 
with  the"^laws  of  the  State  of  New  York,  is  as  follows :  $1 3  21 2  749 

t^ities  •.  •   •.  ■   •.  •.  '.   .         •  ■  ■.  _6;238;870 

AS  an  illustration  of  tlrc^mpanyVpractice  in  n.aintaining  its -Assets-  in 'the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholder* : 

Assets  at 

Year  1st  January.  Inconie. 

IStT  .   .$3,054,361  $3,163,901 

\%\ 3.640.450  3.733,101 

1873 4.165,290  $2,710,650 

Thu*  showing  Excess  OF  KxPF.NDiTr  RE  in  the  nvoyear^  of !  110  929 

And  INCRE.^SE  OF  ASSETS  in  the  same  time  of .       .    .       .       ■     _^    -.  c,q.    igsa    $471,988; 

PROaRE^'J    OF    THF    rXITEP    STATES    BRANT'H.->>t  fire  premiums:    18^.  $4,519      1030.   ^' 

1868   $W39  620;  1878   $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1908.  $7  427.617. 
LOSSES.    The  amount  paid  in  satisfaction  of  .^ire  Lo-s  i"  the  Uni^d^ 

till  772  379         This  large  sum  in  conjunction  with  the  growth  of  the  Company  sousnie..-. 

deuce  ofthepublic  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  .ettled. 


Expenditure. 

$5,122,653 

4.484,999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


PACIFIC  DEPARTMENT  ESTABLISHED  1852  CHARLES  D.  HAVEN,  Resident  ^cretery 

rACiFic  iJi.i'AKi  ^  MASON  KINNE,  Assistant  Secretary 

In  the  Companii'a  Biiihlinf/.  TOHN  W  GUNN,  Deputy  Asst.  SecM 

444  California  St..  Sau  Franrisco  OKjm^     t. 

Special    Agents : 
E.G.  BRUSH      W.H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWOBl 
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Losses  paid  to  date 
over 
$125,000,000.00 


GERMAM 

American. 
German 


INSURANCE  THAT  INSURES 
Geo  M  Ty50n.  Genepu  Agent 

MeRMOI   FOUiei*.  ASST  GML  &£CJil 

SACRAMENTO  AND  LBOESOOBFF  SIS, 

SAN  FRAAiaSCO. 


Losses  Paid  in 
San  Francisco  over 

$6,000,000.00 


Total  Assets  Nearly  Twenty-five  Millions 


Agents  Wanted   in  every  City,  Town   or  Vilh 
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THE    MUTUAL    LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 
IN  THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal  Liabilities. 

No     Company     More     Economically 

Managed  to-day. 

The  only  company  which  has  m- 
creased  its  dividend  scale  four  years  in 
succession-1906,  1907,  1908.  1909. 


For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER,  2nd  Vice  President 

Qtr.ot  New  York.  N.  Y. 

34  Nassau  Street 


LIFE 
Emeraldania.  —  In  reference  to  our 
exposure  of  the  nefarious  manner  in 
which  medical  examinations  are  con- 
ducted in  Wales,  where  doctors  pocket 
the  fees  and  without  any  physical  ex- 
aminations return    to  the    companies 
completed  reports,  we  did  not  believe 
that  there  was  a  single  individual  in 
the  kingdom,  of  any  character  or  of  any 
standing,  who  would  not  join  with  us 
heartily  in  denouncing  such  malprac- 
tices, and  recognize  that  such  practices 
were    grossly     fraudulent.       Mr.    H, 
Plaisted,  who  runs  Insurance    Truth, 
published  in  Cardiff,  has  his  own  views 
on  the  subject,  which  are  aired  in  his 
journal.     He  wriggles  and  twists  and 
squirms  like  a  rat  caught  in  the  steel 
jaws  of  a  trap,  from  which  there  is  no 
escape,  and  with  Insurance  Truth  star- 
ing him  in  the  face,  from   the  top  of 
each  page,  fervently  as  he  would  evi- 


dently like  to  do  so,  has  not  either  the 
effrontery  or  the  barefaced  impudence 
to  deny  the  absolute  accuracy  of  one 
single  assertion  which  appeared  in  our 
pages.— Ins.  &  Finan.  Gazette  of  Ire- 
land. 

Secretary  Lay  of  the  National  Life 
of  the  United  States  (of  Chicago)  is 
visiting  Coast  agencies.  He  is  accom- 
panied by  A.  MacArthur,  assist,  supt, 
of  agencies. 

The  British  government  will  engage 
in  life  insurance.  And  later,  fire? 
But  first  it  should  supervise  Lloyds 
underwriting. 

"Matt  of  the  Water  Front"  is  by  the 
wife  of  a  Seattle  agent  of  the  Trav- 
elers. 

New  5  millionaire  life  company  a- 
bornin'  at  Louisville. 

Travelers'  agents  are  in  session  at 
Lake  Tahoe. 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capita/, 
Net  Surplus, 
Total  Assets, 


$400,000  00 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS.  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vlce-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Spec/a/  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco  A.   N.   LINDSAY,  Seattle 

PHILLIP  R.   WEINMANN,   San  Francisco  H.   E.  O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago.  HENRY  J.  WOEssNKR.  Gen'l  Agt. 

Ea.stern  Deuaitnient,  Philadelphia,  FRANK  C.  STl'RTEVANT,  Manager. 

Middle  East  Department,  Pittsburg.  LOGUE  BROS.  &  CO..  Cien'l  Agts. 


Beating  Its  Record! 

FOR  1908 

In  amount  of  new  business  written.  Its  l;«W 
business  is  already  much  larger  than  that  for 
the  corresponding  period  of  lyos.  It  is  UNION 
CENTRAL  Dividends  that  help  to  make  it  easy 
to  sell  TNION  CENTRAL  Policies.  No  company 
excels  it  in  lowest  cost  to  the  policyholders. 

UNION  CENTRAL  LIFE 

Of   Cincinnati 


Assets, 
Liabilities, 
Capital  Stock, 


$67,933,245  40 

65,434,131  29 

500,000  00 


Several  good  openings  for  first-class  mt-i  . 
Address, 
JESSE   R.  CLARK,  President,  or 

ALLAN  WATERS,  Sup't  of  Agents. 


m 


mi 


Book  and  Booklet 
Paper  and  Pamphlet 
Trade  and  Society 

PRINTING 

Insurance  Job  Work  will  not  be 
K  O'd  by  our  Manager  as  a  Bad 
Risk,  but  he  is  a  Board  Man  and 
will  not  cut  his  tariff  for  any  liar. 
Ring  up  Kearny  5934  and  our  Old 
Man  will  call  and  show  you  his 
Book  of  Rates.      This  is  his  policy. 


^0 


w 
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Pacific  Coast 
Casualty  Co. 

Of  CaIifori>io 

Head  Office:     Mercfiants  Excfiange  Bldg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass    ' 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets.  629,181  1  6 

E.  F,   Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolpii   A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL   A.  FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 


OF    CALIFORNIA 


$250,000 
384,425 
454,618 


Paid-up  Capital, 

Surplus  as  to  Policyliolders, 

Assets,  ..... 

FIDELITY  AND  COURT  BONDS 

Bonds    of   Suretyship   issued   on   lielialf   of 

persons  holding  positions  of  trust.      W  e 

also  act  as  surety  on  Bontls  reii tared 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

IWARD  OF  DTHKCTOKS  : 
GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co.  .  .        „        ,        l-   n 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co.  .,.01 

WM    H.  CROCKER,  President  Crocker  Nat.  Bank. 
P    E    BOWLES,  President  American  National  Bank. 
CHAS    H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS,  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
OHN  W.  PHILLIPS,  Capitalist, 

F    P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Krnest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'   Life  Association 

Okganizki)  .It'i.v  1,  1879 
DE8  MOINES,  IOWA  urn. a.  1/.. 

STATEMENT    ON    JANUARY     1,     1909 

ADMITTED    ASSETS  LIABILITIES 

securities  with  State  Departme.tts  $10,858,144  89  Death  Claims  Prmett  a,>d  fupaid      .   ^   .   ^Xone 

Cash  in  Banlcs  and  Treasury  .   .    .           532,156  68  Death  Oatnis  not  prove.i                   $    175.692  00 

Other  Items 517,058  03        Other  Items  . ,,  707      5  91 

Balance  of  KfSources ii,/u/,jjj7. 

*" •907-359  62  $,,,907359T2 

Increase  in  Guarantee  Fund  in  1908    -    $     661,607  00 

Increase  in  Reserve  Fund  in  1908       -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G.    F.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  w.  Helhnan  Building)         Los  Angeles,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan,  1,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,     2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,    Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS!     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


British  America  Assurance  Company 

or  TORONTO                    (  Incorporated  1833  ) 
Capital, $1,4-00,000  OO 

Assets  in  United  States $       1.473,470  08 

Liabilities  in  United  States 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKEsu,ENT,  H<«,  .;K0.  a.  cox.  Vire  Presidents,  -|  jJVl^^S!  K.  C.  LI-.D. 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.    LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($10,316,750)  exclusively 
protecting-  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having-  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  WiUiams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  Co. 


Principal  OflSce.  46  Cedar  St.,  New  York 
Western  Dept..  280  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  ;  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

'^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

%J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 
^  L.  M.  Mckinley,  Headquarters  San  Fran- 
„  Cisco,  California,  Nevada,  Arixona,  Utah. 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100  William  Street,  New    York,  N.   Y. 

r.  II.  FKANKLIX,  U.  S.  Mgr.  and  Att'y.         .1X0.  M.  SMITH,  Sec.  U.  .s.  Branch 

I  KICHAKD  DELAFIELfi.  Pres.  of  National  Park  Bank 
TRUSTEES-^  ERNST  TIIALMANN.  of  Ladenburg,  Thalmann  ct  Co. 
(STL'VVESANT  FISH.  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


(^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of 

Germ.^ny) 

CAPITAL 

. 

$2,250,000.00 

ASSETS 

3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


PRIINTIING 


ESTIIVIATES  A>D  BIDS 

A  representative  will  call  and  mAe  estimates 
or  bids  for  any  job  of  printing  for  you,  in  San 
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OUR    BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

LIFE 

FEDERAL 

Griesa  et  al.  v.  Mutual  Life  Ins.  Co.  of 
New  York,    169  F.  R.  509 

Cancellation  of  Policies  —  Remedies  — 
Equity- 
After  the  death  of  assured,  a  suit  in 
equity  will  not  lie  for   the   surrender 
and  cancellation  of  the  policy  because 
obtained  by  fraud;  the  insurer  having 
a  plain,  speedy  and  adequate  remedy 
by  interposing  the  fraud  as  a  defense 
to  an  action  at  law  on  the  policy. 
Specific  Performance  Bonds 
A  bill  will  not  lie  for  the  specific  en- 
forcement of  an  insurance  policy,  pro- 
viding for  the  delivery  of  bonds  instead 
of  the  payment  of  money  on  insured's 
death,  since,  on  the  insurer's  refusal  to 
perform,  the  beneficiary  may  recover 
as  damages  the   money   value  of  the 
bonds. 

Breach 

The  filing  of  a  bill  by  insurer  for  the 
cancellation  of  a  policy,  providing  for 
the  delivery  of  bonds  on  insured's 
death,  after  such  event,  alleging  that 
the  policy  had  been  obtained  by  fraud, 
constituted  a  repudiation  by  insurer  of 


its  obligations,  rendering  it  liable  to  an 
action  at  law  for  damages. 

NEBRASKA 

Haas  V.  Mutual  Life  Ins.  Co.  of  New 
York,  121  N.  R.  996 

Forfeiture— Construction  Against 

"Forfeitures  are  looked  upon  by  the 
courts  with  ill  favor,  and  will  be  en- 
forced only  when  the  strict  letter  of 
the  contract  requires  it;  and  this  rule 
applies  with  full  force  to  policies  of  in- 
surance." 

"A  clause  stipulating  for  a  forfeiture 
of  a  contract  should  not  be  aided  or 
given  effect  by  construction  in  a  case 
where  the  plain  meaning  of  the  lan- 
guage does  not  require  it." 

Nature  of  Contract 

A  policy  of  life  insurance  is  not  a  con- 
tract of  assurance  for  a  single  year, 
with  a  privilege  of  renewal  from  year 
to  year  by  paying  the  annual  premi- 
ums. It  is  an  entire  contract  of  insur- 
ance for  life,  subject  when  so  stipulated, 
to  discontinuance  and  forfeiture  for  non- 
payment of  any  installments  of  premi- 
um. Such  installments  of  premium  are 
not  intended  as  the  consideration  for 
the  respective  years  in  which  they  are 
paid,  but  each  installment  is,  in  fact, 
part  consideration  of  the  entire  insur- 
ance for  life. 
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Forfeiture  —  Nonpayment  of  Preniium 
A  policy,  when  once  it  takes  effect  by 
payment  of  the   first  year's  premium 
and   delivery  of  the  policy,   does  not 
terminate  at  the  end  of  the  year,  but  it 
is  a  contract  for  the  life  of  the  assured. 
If  the  policy  contains  no  provision  for  a 
forfeiture  thereof  by  reason  of  a  fail- 
ure of  the  assured  to  pay  subsequent 
premiums  annually,  a  failure  to  pay 
such  premiums  on  the  day  named  will 
not  constitute  a  forfeiture  of  such  pol- 
icy.    All  that  the  company  can  demand 
in  such   case  is  the    right  to  set  off 
against  the  amount  of  indemnity  it  has 
bound  itself  to  pay;  the  amount  of  the 
premiums  remaining  unpaid,  with  in- 
terest thereon. 

MASSACHUSETTS 

Herrick  v.  New  York  Life  Ins.  Co.,  88 


N,  E.  R.  1092 
Agents — Commissions 

Where  the  contract  between  a  life 
insurance  company  and  an  agent  pro- 
vided that,  if  the  agent  should  engage 
in  business  for  any  other  company,  all 
commissions  on  renewals  should  be  for- 
feited, and  the  agent  placed  business 
with  other  companies,  his  commissions 
on  renewals  paid  thereafter  were  for- 
feited. 

KENTUCKY 

Moser  v.  Connecticut  Mut.  Life    Ins, 
Co.  of  Hartford,  Conn,  199 
S.  W.  R.  792 
Beneficiaries— Vested  Interest— Assign- 
ment— Surrender 
Where  a  life  policy,  payable  to  in- 
sured's wife,  or,  if  she  was  dead,  to  his 
children,  contained  a  provision  that  at 
the  end  of  10  years,  or  at  the  end  of 
each  5-year  period  thereafter,  the  com- 
pany would  pay  to  the  insured  a  cash 
value  on  surrender  of  the  policy,  such 
right  of  surrender  was  personal  to  the 
insured,  and  could  not  be  exercised  by 
an  assignee  of  the  policy  for  value. 


Life  Legal  Brevities 

Payment'  of  premium  on  life  policy 
by  mail  reaching  company  in  due  time 
held  a  sufficient  payment. 

Mailing  premium  due  on  life  policy 
when  it  could  not  reach  its  destination 
on  or  before  the  date  the  payment  was 
due  held  insufficient  to  avoid  forfeiture 
of  policy.  — Illinois  Life  Ins.  Co.  v.  Mc- 
Kav  (Ga.App.)  1131;  McKay  v.  Illinois 
Life  Ins.  Co.,  Id. 

Policy  construed,  held,  that  the 
amount  indicated  as  the  surrender 
value  at  the  end  of  the  10-year  endow- 
ment period  was  the  surrender  value 
of  the  entire  policy,  and  not  the  value 
of  each  $1,000  thereof.— Assmann  v. 
Traveler's  Ins.  Co.  (C.  C.  A.)  694. 

Where  a  third  person,  at  the  request 
of  insured  and  the  beneficiary,  pays  the 
premiums  on  life  insurance,  such  pay- 
ments are  chargeable  on  the  policy  and 
the  proceeds  thereof  .—Morgan  v  Mu- 
tual Benefit  Life  Ins.  Co. (Sup.)  989. 

A  life  insurance  company,  having 
knowledge  that  applicant  had  been 
previouslv  rejected  by  another  com- 
panv,  cannot  rely  upon  a  breach  ot 
warrantv  in  that  respect.  —  Lynch  v. 
Germania  Life  Ins.  Co.(Sup.)998. 

The  examiner  of  a  life  insurance 
company  held  the  agent  of  the  com- 
pany, so  that  the  policy  could  not  be 
defeated  bv  him  and  the  soliciting  agent 
putting  in  false  answers,  knowing  the 
facts.-Iowa  Life  Ins.  Co.  v.  Haughton 
(Ind.  App.)702. 

ACCIDENT 


MASSACHUSETTS 

Traiser  v.  Commercial  Travelers'  East- 
ern Accident  Association,  88  N. 
E.  R.  900 
Proof  of  Death 
Where  an   accident  policy   provided 
that  defendant  would  pay  a  stipulated 
indemnitv  within  90  days  from  the  re- 
ceipt bv  its  board  of  directors  of  proof 
satisfactorv  to  the  board   of  the  death 
of  the  insured,  and  that  his  death  had 
been   caused   wholly   and   entirely    by 
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external,  violent,  and  accidental  means, 
the  association's  liability  did  not  arise 
until  presentation  of  such  proofs  to  its 
board,  not  only  of  the  death  of  insured, 
but  also  that  the  cause  of  death  was 
within  the  description  of  the  policy. 

"Satisfactory  Proor' 

Where  an  accident  policy  required 
the  beneficiary  to  furnish  proof  of  loss 
satisfactory  to  the  insurer's  board  of 
directors,  the  beneficiary  was  only  re- 
quired to  furnish  such  proofs  as  ought 
to  be  satisfactory  to  reasonable  men, 
acting  reasonably. 

For  other  cases,  see  Insurance,  Dec, 
Dig.  §  543. 

FIRE 

FEDERAL 

Liverpool  &  London  &  Globe  Ins.  Co.  v. 

McFadden,  170  F.  R.  179 

Value  of  Property  at  Time  of  Loss,  Not 

at  Starting  of  Fire,  to  be  Taken 

Under  a  policy  which  limits  the  lia- 
bility of  the  insurer  to  the  actual  cash 
value  of  the  property  insured  at  the 
time  the  loss  or  damage  occurs,  the  ex- 
tent of  the  liability  is  not  the  cash  value 
at  the  time  the  property  is  exposed  to 
the  danger  of  loss  by  the  outbreak  of 
the  fire,  but  the  actual  cash  value  at  the 
time  the  loss  occurs,  which  is  neces- 
sarily to  be  referred,  if  material,  to  the 
time  when  in  point  of  fact,  as  nearly  as 
can  be  ascertained,  the  fire  reaches  and 
consumes  or  damages  it.  Nor  is  a  court 
authorized  to  adopt  a  different  con- 
struction of  the  contract  in  a  particular 
case  because  the  property  insured  was 
a  marketable  commodity  and  the  threat- 
ened loss  was  so  extensive  that  it  may 
itself  have  enhanced  the  market  value 
prior  to  the  time  when  the  actual  loss 
occurred. 

Evidence  of  Value  of  Property 
In  an  action  on  a  policy  to  recover  for 
a  loss  of  cotton  stored  in  New  York 
city,  the  value  of  the  cotton  "at  the 
time  the  loss  occurred,"  where  that 
was  during  the  hours  when  the  Cotton 


Exchange  was  open,  may  be  deter- 
mined by  taking  the  ruling  price  of 
"spot"  cotton  for  the  day  as  fixed  by 
the  committee  of  the  exchange. 

UTAH 

Utah  Ass'n  of  Credit  Men  v.  Home 
Fire  Ins.  Co.  of  Utah,  102  P. 
R.  631 
Findin  gs—  S  u  fficiency 
Where,  in  an  action  on  a  policy  re- 
quiring proofs  of  loss  within  60  days 
after  a  fire,  the  complaint  alleged  that 
proofs  of  loss  were  furnished  in  accord- 
ance with  the  policy,  and  the  answer 
specifically  alleged  that  proofs  of  loss 
were   not    furnished,   and     the    reply 
averred  that  proofs  of  loss  were  fur- 
nished nearly  six  months  after  the  fire, 
and  that  insurer  because  of  a  disclaimer 
of  liability  waived  proofs,  findings  that 
proofs  of  loss  were  furnished  substan- 
tially as  provided  in  the  policy,  except 
that  they  were  not  rendered  within  60 
days  after  the   fire,  but  that  insurer 
was  not  prejudiced  by  the  failure  and 
waived  it  without  any  finding  of  fact 
as  to  the  waiver,  were  insufficient  to 
support  a  judgment  against  insurer. 
MISSISSIPPI 

Phenix  Ins.  Co.  of  Brooklyn  v.  Hunter 
49  S.  R.  740 

Cancellation  of  Policy  —  Return  of  Un- 
earned Premium  —  Waiver  of 
Objections  by  Insured 
A  policy  provided  that  it  could  be 
canceled  at  any  time  by  the  company 
giving  five  days'  notice,  and  soon  after 
the  company  was  notified  of  the  insur- 
ance, the  local  agent  was  notified  to 
cancel  and  return  the  policy,  and  wrote 
insured,  inclosing  the  company's  letter 
and  a  check  for  the  premium  paid. 
Insured  received  this  letter  more  than 
five  days  before  the  fire,  and  retained 
the  check  till  afterwards  without  objec- 
tion and  without  demanding  a  tender 
of  the  actual  money  for  the  unearned 
premium.  Held  to  show  an  actual  can- 
cellation of  the  policy  by  the  company. 
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and  that,  if  it  was  the  company's  duty 
to  tender  the   actual   money   for    the 
premium,  insured  had  waived  the  right 
to  object  that  this  was  not  done. 
GEORGIA 

Springfield  Fire  &  Marine  Ins  Co.  v. 
Price,  64  S.  R.  1074 
Ownership  of  Ground— Estoppel 
Where  a  policy  contained  a  stipula- 
tion that  it  should  be  void  if  the  sub- 
ject of  insurance  be  a  building  on 
ground  not  owned  by  the  insured  in 
fee  simple,  but  at  the  time  the  applica- 
tion for  insurance  was  made  the  com- 
pany, through  its  agent,  knew  that  the 
applicant  did  not  own  the  land  on  which 
the  building  sought  to  be  insured  was 
situated,  the  company,  in  defending  an 
action  on  the  policy,  will  be  estopped 
from  setting  up  the  noncomplance  of 
the  insured  with  thie  condition  of  the 
policy. 

Where  a  tenant  rents  land  from  year 
to  year  under  a  verbal  contract  with 
his  landlord   that,  in  consideration  of 
the  payment  of  an  annual  rental,  the 
tenant  may  occupy  the  premises  and 
erect  thereon  a  building  which  is  to  be 
the  property  of  the  tenant  and  remov- 
able by  him,  and   where  such  tenant 
erects  a  building  and  in  his  application 
for  insurance  notifies  the   authorized 
agent  of  the  insurance  company  that 
the  building  is  on  "leased  ground," 
such  information  is  suflficient  to  put  the 
insurance  company   on   notice   of   the 
character  of  his  interest  in  the  building, 
and  effectual  to  estop   the  insurance 
company  for  setting  up  as  a  defense 
the  stipulation  in  the  policy  that  the 
contract  of  insurance  was  to  be  invalid 
if  the  building  which  was  the  subject  of 
insurance  was  not  on  ground  owned  by 
the  insured  in  fee  simple. 
Notice  to  Company— Knowledge  of  Clerk 
An  agent  fully  authorized   to  make 
out  and  issue  policies  of  insurance  has 
power  to  employ  clerks  in  the  ordinary 
buginess  of  the   agency;  and,  if  such 
clerk  solicits  insurance,  and  a  policy  of 


insurance  is  duly  issued,  knowledge  of 
facts  material  to  the  risk  acquired  by 
the  clerk  in  the  solicitation  and  prior 
to  the  issuance  of  the  policy  is  notice  to 
the  insurance  company. 

Failure  to  Read  Policy— Effect 
Reformation  is  not  necessary  to  avoid 
the  defeat  of  a  policy  on  account  of 
any  matter  in  existence  at  the  time  of 
the  issuance  of  the  policy,  with  which 
the  company  is  charged  with  knowl- 
edge.    So,  where  the  duly  authorized 
agent  of  an  insurance  company  failed 
to  note  on  the  policy  containing  the 
stipulation  specified  in  the  first  head- 
note  that  the  building  which  was  the 
subject  of  insurance  was  on  leased  land, 
the  failure  of  the  insured  to  read  his 
policy,  and  to  observe  the  company's 
omission  in  this  respect,  is  not  such 
laches  as  will  defeat  his  recovery  on  the 
policy  by  destroying  the  estoppel  of  the 
defendant  to  dispute  the  validity  of  the 
contract  of  insurance. 


IOWA 

House  v.  Security  Fire  Ins.  Co.,  121  N, 
W.  R.  509 
Delivery 
A  policy  delivered  to  a  mortgagee 
with  the  consent  of  the  insured  becomes 
effective,  at  least  from  the  time  of  the 
acceptance  of  the  application  for  insur- 
ance. ' 
Forfeiture    for    Breach    of   Condition- 
Change  of  Title 
A  mere  option  contract  for  the  sale 
of  insured  property,  under  which  noth- 
ing is  done  before  loss,  is  not  within  a 
condition  against  change  of  title. 
Evidence 
If  no  policy  has  in  fact  been  issued 
to  the  insured,  the  case  will  be  consid- 
ered as  if  a  policy  in  the  usual  form 
had  in  fact  been  issued. 
Waiver  of  Forfeiture  —  Knowledge  of 
Agent 
Knowledge  on  the  part  of  the  insur- 
er's agent  of  the  future  intentions  of 


The    Coast    Review  2j 

The  Law  U.^on  &^Crown  Will  Absorb      of  which  were  stock  dividends.     Such 
1*-  •  ]  ^    -^  ,  ,    ,     ,  IS  the  meanness  of  human  nature     Thp 

It  IS  now  definitely  set   ed  that  the     answer  declares  that  thrsurjlus  be- 

oM  R.^r  r  %  ^''7\'^'^!  r^^/"":^  ^"  r^l^°  ^^^  policyholders,  who  under 

old  British  office,  the  Rock  Life  Assur-  the  charter  are  members  of  the  com- 

ance.     The  amalgamation  will  add  mil-  Pany. 

lions   to    the    resources    of    the    Law  

Union  &  Crown.  INDEX 

The   Law  Union  &  Crown   has  some  Coast  Review,  August,  1909 

$30,000,000  assets;  the  Rock  Assurance,  Bankers  Life  Denied  Admission  .   .         334 

some  $12,000,000,  making  a  grand  total  Bankers  Fire  of  Los  Angeles    .                386 

of  $42,000,000   assets  for   the   consoli-  Los  Angeles  F.  &  M.  Ins.  Co.   .   .    "       '  379 

dated   companies,  in   addition    to    the  Montana  Life  Ruling  ...                      381 

uncalled  but  guaranteed  capital.  Manhattan  Life  Ins.  Co     .   .   .   .   .         379 

Schively  A^qiiTt^^d^Washington           OnTi'Tr^  ^"V"" ''''■    '    '    '    '    '      ''' 
Senate  s  "  •  (jn  Leased  Ground 342 

After  our   regular    forms    had   been  ^^hen  Companies  Rely  on  Water  Supply  343 

printed  we  receive   the  following  dis-  "bosses  '  May  Be  Misleading 345 

patch:  bugge.-tions  to  Adjusters,  by  Clinton 

„,    "      .  Folger  .  -30f\ 

Olympia,  Wash.,  Aug.  26.-SchiveIy,  Use  of  Rubber  Stamps 382 

insurance   commis.sioner,    wins    on   all  Terrible  Texas  Troubles 384 

counts.     The   smile  did  not  come  off!  Boise,  Idaho  ,,7 

Ihe  senate,  sitting  as  a  court  of  im-  Wisconsin  Letter 362 

peachment,     voted     for    him     on    the  Northwestern  Mutual  will  Lend  Money 
charges  placed  by  the  house  of  repre-  in  California  "^  340 

sentatives     On  article  24,  of  the  needed  Bankrupt's  Life  Policy 345 

28jotes  to  impeach,  26  voted  against  Page  for  Life  Solicitors  '.'.'.'.'.'.]   '.3^ 
Co-Insurance  or  Reduced  Rate  Clause    348 

—Coast  Fire  BusiNESS.—For  the  first  "^"''^"^g" Bremen  Fne 349 

half  year,   compared   with    the    same  ^^^^^pool  ^  London  &  Globe  Ins.  Co.  .  350 

time   last  year,    there   appears    to   be  ^"'^  Lloyds  Are  Pirates 351 

"a  stand-off."     Going  about,  we  are  The  Discharged  1223 352 

told^  everywhere,  "a  slight    increase,"  Points  in  the  Purchase  of  Life  Insurance  352 

or  '  a  slight  decrease,"  in  the  p»-emi-  False  Fancies  of  Fire  Profits    ....      354 

um  income,  with  probably  an  increase  ^^i'^ks*^'?   &  Thieme  Resign  German 

in  the  loss  ratio.   This  beinff  a  renewal  x^    .^"'°"t  •■-  •  ;^ 356 

term    vpar     with    r^vLr^I^^lo      ^®V  ^^^  .Northern  Lite  of  Seattle     .    .  357 

me^aS'stock.  Zlf^U        ""^    ^^'^^'  Equitable  Life  W.ll  Wiite  Small  Policies  357 

mercantile  stocks  this  fall,  we   are  jus-  Security  of  Baltimore  Decision  353 

titled  in  predicting  increased  premiums  Norwich  Union  Fire  Insurance  Society  364 

tor    the  year,  notwithstanding    reduc-  Testimony  to  Manager  Branscomb      '    364 

tions  in  rates.     Loss  ratios  range  from  Schively  Impeachment   Proceedings 

27  to  40  percent    among    the    larger  vr  ^(^^quittal)     365 

ofnces.  McGee  Companies  Boycotted  ( 100  Per 

cent) 366 

—The  weather  is  nice  on  the  Coast  and  ^'^rthur  G.  Sanderson,  Portrait 367 

the    Alaska  -  Yukon    fair    a    magnet  P'^enix  Ins.  Co •■   •  353 

Eastward   insurance  departments   are      o''^^'  ^i'^'^^'l^S 368 

therefore  "examining"  Coast  comuan-      5,^^'^^  ^^^tual  New  Accident  Policies  .  370 
ies    in    "timely"   but     brief    fashion.      ^feH  MenT^otes ??? 

S?ofif"?r"^-^''^"^'"""^^"-      f^^^'       New^LifTpermSions  and  writings    '    ' 
two  htty.  Letter  from  G.  A.  Wright  '372 

-Life. -The   Prudential   stockholder      k'^Ir?  ^^T  ^- ];  -^^^'^    .,,:::  373 
who  opposes  the  big  voluntary  dividend  ment    ^^'"^'^^  Company's  State- 

to  policyholders  holds  shares  nearly  all      CaHfornia  Companies' Half- Year    [   [   .HI 
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-The  Kansas  czar  has  ordered  all  fire  -Denver.-The  Imperial  will  enter  Illi- 

companies  to  reduce  their  rates  12  per-  nois. 

cent  on  about  everything  but  dwellings,  —Seattle. -Lee  McKenzie  has  been  vis- 
churches,  schools  and  farm  propeity.  iting  San  Francisco. 
It  is  a  12  percent  cut  in  the  income  of  _Quatemala  now  has  a  law  which  im- 
the  locals  who  supported  the  new  rate-  ^^^^^^^^^  ^^^  ^^^  on  whose  premises  a 
making  law.  fire  starts. 

-E.  Roger  Owen  general  ^n^-f^f     -According  to  The  Surveyor  there  is  a 
the  Commercial  Union  is  the  subjec  ^^  ^^^^  ^^  ^^^^^^  ^^^^^^^  ^^  ^^^ 

of  an  apprecia  ive  sketch  m  a    ecent  ^               of  Hartford.     Another  report 

issue    of  the    Insurance  and   Finance  dividends  are  to  be  increased. 

Gazette  of  Belfast.    At  an  early  age  ^^^~        -^  ^^^,^^  ^oney. 

in   1875,  Mr.  Owen,  became  a  district  a"«  ^^"'P'^  y 

manager;  in  1882  he  was  promoted  to  —Burglary. —The  Kentucky  court  of 
a  home  office  position;  in  1885,  while  appeals  has  ruled  for  the  defendant 
traveling  in  Chili,  a  cablegram  tendered  Maryland  Casualty,  in  a  case  where  the 
him  the  position  of  home  office  man-  cashier  was  forced  by  burglars  to  open 
ager;  and  subsequently  he  became  the  the  safe.    Plaintiff  contended  that  the 
manager  of  the  life  and  accident  de-  cashier  was  in  a  sense  the  "tool"  of  the 
partments  of  the  company  also.    Our  burglars,  but  the  court  held  that  the 
contemporary  closes  thus:  "We  believe  policy  did  not  refer  to  that  kind  of  a 
Mr.  Owen  is  gifted   with  a  marvelous  tool.     Policy  covered  only  a  felonious 
memory,  tenacity  of  purpose,  and,  be  entry  by  the  use    burglars'  tools    or 
it  said,  consideration  for  others."  explosives.     Clearly,  this  is  good  law. 
—New  Life  Business.— The  figures  of  xhe    Monrovia    case    is   different,  for 
the  first  six  months  of  1909  and  1908  there  the  burglar  used  tools  and  was 
are  compiled  by  Life  Insurance  Cour-  caught  and  confessed;  but  the  Mary- 
ant.    Of  36  companies,  all  but  4  made  land  Casualty  declined  to  pay  the  claim, 
gains.     Mutual.  Equitable,  and  many  the  burglar  not  having  left  unnecessary 
others'  figures  are  not  given.    Notable  evidence  of  any  violent  assault, 
gains  were  made  by  the  Connecticut  _^.^,^^  ^^  ^heck  Spread,  but  Liability 
Mutual,    Columbian    National,    Home  denied -Severalinsurers  on  the  bank 
Life,    Northwestern,    Phoenix     Union  ^                   ^         ^^^-^^  liability 
Mutual,  Union  Central,  and  other  com-  ^^  iNomt^,  ^^-y  > 

panies.    We  copy  the  following:  on  the  ground  that  the  owner  set  the 

v.m                li'os  building  on  fire  in  order  to  prevent  a 

^^-tna $n»,s-i:;!.s6'..        $i7.4S(i.r.is  g-gj^gj-al  conflagration.    The  other  end 

Columbian  National    .   .   .  *  :!.'.ns.738  -J .!«!(; .:;.•>«       *„     ,         .  .       ,     j-^    .1^    Kont 

Connecticut  Mutual ....  *  s.i(>:!.()77  f.,-.«c.,!>:^)  of  the  frame  row  including  the  bank 

^tSliT'" 9'276  S  hSS  building  was  burning,  and  the  banker 

Germania c.ruM.oci  fi,(v.>i..^7(t  figured  that  if  his  building  was  de- 

SScinis.:tts:  :  :  :  :  :  :\:Si::So  ;?;S;S  stroyed    before      t  h  e      conflagration 

Mutual  B.netit lu.-j'ts.i^j  :!o,27i.j(;7  j-eached  it  the  gap  would  serve  as  a 

^:;;^;u 7?;2S;;o  *.iIlKS  fire-stop.      The    companies    complain 

?SMu;u^  :::.::  Sili  SSS  that  he  failed  to  remove  any  of  the 

ivnn                           ,  42.i»6o,o74  H9,:!(XM«ici  fumiturc  and  other  equipment  and  that 

PrSnce  :;::::::  iSS  i^lSS  the  burning  of  the  building  was  not 

rnion  Central i.s,ois,5(,4  i.-.,i.->o.iM6  justifiable.    The  banker  was  also  agent 

rnion  Mutual 2,22i».o:?7  i.7(;7.i4i  f „„  ..p^pral  comnauies 

*  Includes  issued,  increased  and  revived.  lOr  SCVCrai  COIIipdliif  fc. 
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the  insured  to  violate  a  condition  of 
the  policy  by  giving  a  mortgage  on  the 
property  is  not  binding  upon  the  insurer 
and  cannot  be  relied  upon  for  the  pur- 
pose of  avoiding  the  condition. 

Power  of  Agent 

A  soliciting  agent  of  an  insurance 
company  has  no  authority  to  waive  any 
of  the  conditions  of  the  policy  as  writ- 
ten. 

MARYLAND 

McEvoy  V.  Security  Fire  Ins.  Co.  of 
Baltimore,  73  A.  R.  157. 

Contracts — Construction 
The  mutual  intention  of  the  parties 
to  a  contract  of  insurance  must  govern 
its  construction,  where  that  can  be 
reasonably  deduced  from  the  contract 
itself;  but,  where  the  contract  is  so 
expressed  as  to  be  susceptible  of  two 
interpretations,  that  interpretation  will 
be  adopted  which  will  uphold,  rather 
than  defeat,  the  validity  of  the  con- 
tract. 

Eiarthquake  Clause 

A  policy,  stipulating  that  insurer 
shall  not  be  liable  for  loss  caused  di- 
rectly or  indirectly  by  invasion,  civil 
war,  etc.,  "  or  (unless  fire  ensues  and 
in  that  event  for  the  damage  by  fire 
only)  by  explosion  of  any  kind  *  *  *  or 
the  bursting  of  a  boiler,  or  earthquake, 
or  hurricane,  or  lightning;  but  liability 
for  direct  damage  by  lightning  may  be 
assumed  by  specific  agreement''— does 
not  exempt  insurer  from  liability  for 
loss  from  fire  caused  by  an  earthquake, 
which  fire  originated  in  the  building 
containing  the  property  insured  or 
spread  from  its  point  of  origin  until  it 
reached  the  property  insured;  but  for 
direct  loss  caused  by  an  earthquake 
insurer  is  not  liable. 

Water  Supply 

Where  an  insurance  company  expects 
to  rely  on  a  constant  and  ever  ready 
water  supply  for  the  extinguishment 
of  fires,  it  must  clearly  provide  there- 
for in  its  policies. 

[For  extended  quotation  from  the 
©pinion  of  the  court,  see  page  363.] 


Fire  Legal  Brevities 

The  petition,  in  an  action  on  a  fire 
policy,  could  not  be  attacked  for  the 
first  time  after  judgment  on  the  ground 
that  it  failed  to  specifically  allege  that 
plaintiff  owned  the  insured  property  at 
the  time  of  the  loss;  facts  being  alleged 
from  which  such  ownership  should  be 
implied.  — Cox  v.  American  Ins.  Co.  of 
Newark,  N.  J.  (Mo.  App.)  476. 

Failure  of  insurer  or  its  agent  to 
notify  insured  of  the  higher  premium 
rate  at  the  location  to  which  the  insured 
stock  was  removed  held  a  waiver  of 
such  rate.— Hulen  v.  National  Fire  Ins. 
Co.  of  Hartford,  Conn.   (Kan.)  52. 

Lumber  and  shingles  piled  in  a  yard 
within  100  feet  from  the  boiler  house 
connected  with  the  mill  building  held 
covered  by  a  policy  insuring  such  ma- 
terial located  within  100  feet  of  the 
mill  and  its  "additions." 

_  A  policy  held  to  cover  building  mate- 
rial piled  in  a  lumber  yard,  though  cov- 
ered by  an  open  shed. — Georgia  Home 
Ins.  Co.  V.  Mayfield  Planing  Mills  (Ky.) 
1190. 

Facts  held  to  show  that  an  insurance 
company  took  the  risk  of  undisclosed 
taxes  on  the  property  when  it  issued 
the  policy.— Kennedy  V.  London  &  Lan- 
cashire Fire  Ins.  Co.  (Mich.)  134. 

A  fire  policy  held  rendered  void  by 
insured  procuring  an  additional  policy 
authorizing  recovery  on  the  additional 
policy.— Wilson  v.  Anchor  Fire  Ins.  Co. 
(Iowa)  157. 

Sale  of  interest  of  one  member  of  a 
firm  to  his  partners,  held  not  a  ground 
for  forfeiture  of  a  fire  policy  on  the 
firm's  goods  where  no  forfeiture  is  de- 
clared until  after  loss. — Fields  v.  Ger- 
man American  Ins.  Co.  (Mo.  App.)  697. 

The  failure  of  insured  to  keep  an 
account  of  his  cash  sales  of  goods,  as 
required  "by  his  policy,  is  a  forfeiture  of 
the  insurance  as  a  matter  of  law. 

A  forfeiture  of  the  policy  by  failure 
of  insured  to  keep  an  account  of  cash 
sales  held  not  waived  by  requiring  in- 
sured to  submit  to  several  examina- 
tions.—Scottish  Union  &  National  Ins. 
Co.  V.  Weeks  Drug  Co.  (Tex.  Civ.  App.) 
1086, 
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Life  Companies  Should  Lend  Money  in 
the  Pacific   West 

There  are  two  convincing  reasons 
why  Eastern  life  insurance  companies 
should  lend  money  in  the  Pacific  West 
or  invest  in  the  securities  of  that  rich 
and  growing  region  of  our  country. 

First,  because  the  security  is  good 
and  improving,  with  productions  which 
guarantee  the  payment  of  interest. 
Lumber,  grain,  fruit,  fisheries,  live- 
stock, petroleum,  coal,  and  the  precious 
metals.  Such  are  the  inexhaustible 
guarantees  of  future  payments. 

Secondly,  there  will  be  introduced  in 
the  legislatures  bills  requiring  invest- 
ments of  reserves  on  Western  premi- 
ums. These  obnoxious  bills  can  be  per- 
manently defeated  only  by  a  presenta- 
tion of  facts  of  investments  of  reserve 
funds  in  the  Pacific  West. 

The  smaller  companies  might  write 
through  joint  loan  agencies  in  several 
cities,  and  profitably  place  a  goodly 
share  of  their  Coast  premium  reserves 
in  loans  on  good  realty  or  in  the  pur- 
chase of  bonds  of  unquestioned  sound- 
ness.   

War  Upon  Consumption 
Of  88,543  deaths  of  Metropolitan  Life 
Ins.  Co.  in  1906,  18.3  percent  were 
caused  by  consumption.  Of  deaths  at 
age  24  no  fewer  than  45.74  percent 
were  due  to  the  same  cause. 

Manager  Lee  K.  Frankel  of  the  in- 
dustrial department  sends  out  a 
pamphlet  entitled  "A  War  Upon  Con- 
sumption." It  will  do  a  power  of  good 
because  placed  in  the  hands  of  people 
who  suffer  the  most  from  and  know 
the  least  about  the  white  plague. 

In  four  years  of  the  American  Civil 
War  205,070  soldiers  were  killed  or 
died  from  gunshot  wounds.  In  the 
past  four  years  the  deaths  in  the  United 
States  from  consumption  were  three 
times  as  many,  or  about  640,000.  In 
other  words,  the  annual  consumption 
death  rate  is  greater  than  the  gunshot 


death  rate  of  a  war  with  half  the  voters 
under  arms. 

Here  are  some  facts,  taken  from  the 
Metropolitan  Life  pamphlet: 

It  is  generally  believed  now  that  con- 
sumption is  not  inherited. 

It  is  possible  to  have  the  disease  for 
some  time  and  not  know  it  or  suspect 

it. 

If  you  have  a  lingering  cough,  slight 
fever  each  afternoon,  loss  of  weight, 
or  bleeding  from  lungs,  or  tired  feel- 
ing, consult  a  physician  at  once. 

Consumption  being  a  germ  disease 
is  communicable  and  preventable. 
Treated  properly  in  its  early  stages  it 
is  curable. 

Tuberculosis  is  the  great  disease  oi 
middle  life,  and  causes  one-third  the 
deaths  from  20  to  50.  Two  hundred 
thousand  Americans  die  yearly  f  roni  it. 
The  careful  consumptive  who  destroys 
his  spit  and  sleeps  alone  and  uses  the 
same  dishes  (boiled  before  washing 
with  others)  is  harmless.  He  need  not 
be  isolated.        

Future  of  Life  Insurance 

Some  time  ago  we  ventured  to  make 
a  prediction  of  the  far  future  of  fire 
insurance  —  when  there  will  be  com- 
panies with  $50,000,000  annual  premium 
income,  and  when  managers  will  be 
paid  high  salaries,  not  to  make  money  . 
on  the  underwriting  account  but  to 
prevent  a  loss  thereon.  We  shall  ven- 
ture to  make  a  similar  hazard  as  to  the 
far  future  of  life  insurance.  But  we 
should  like  to  have  any  of  our  readers 
cast  this  future  too.  Have  you  a  pro- 
phetic sixth  or  seventh  sense  ?  If  so, 
let  us  hear  from  you. 

The  Columbian  Life  of  Portland  has 
increased  its  capital  from  $100,000  to 
$200,000  in  order  to  continue  in  busi- 
ness in  Washington  under  the  new  law. 
The  company  will  enter  California  at 
no  distant  date. 

Nother !  With  a  million  capital  the 
Commonwealth  Life  of  Omaha,  Neb. 
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"Reduction  of  Rates  Made  Unwillingly" 

The  slow  California  papers  are  now 
printing  summaries  of  statistics  printed 
by  us  last  March.     The  San  Francisco 
Chronicle  comments  on  the  insurance 
commissioner's  prelimfnary  report   to 
this  foolish  effect:  "The  general  reduc- 
tion of  rates  was  made  most  unwillingly 
by  the  Board  of  Underwriters  to  pre- 
vent the  non- board   companies  from 
getting  the  business" — and  "would  be 
greater"  "were  not  the  reliable  non- 
board   companies    carrying    about    all 
they  care  to  take  on  in  most  parts  of 
the  city."     So,  according  to  the  Chron- 
icle, there  are   non  -  board   companies 
which  are  not  reliable.     And  it  is  the 
rate-cutting  or  lower  rate  writing  of 
the  reliable  non-board  companies  that 
forces  the   board  to  reduce  rates.     It 
will  of  course  "do  no  good"  to  tell  this 
San   Francisco  daily  paper  that  rates 
were  reduced  at  a  time  when  there  was 
no  non  -  board   competition,  and   have 
been  reduced  in  places  where  there  was 
no  non -board  competition.     After  the 
great  fire  there  was  a  general  25  per 
cent  advance;  and  there  has  since  been  a 
voluntary  corresponding  general  reduc- 
tion, quite  regardless  of  any  real  or 
alleged    non -board    competition.     We 
may  add  that  in  some   districts  many 
board  companies  would  not  and  will  not 
write  risks  at  the  board  rates  of  which 
this  ignorant  critic    complains.     Fur- 
thermore, present    rates    include    the 
special  taxes  imposed   and  the   confla- 
gration hazards  demonstrated  in  recent 
years.     There  is  no  general  non-board 
competition  anywhere  —  there  cannot 
be,  for  the  margin   of    underwriting 
profit  is  too  small      Such  comp^-tition, 
existing  only  as  to  a  limited  number  of 
risks  and  to  restricted  territory,  does 
not  affect  the  average  of  insurance  rates. 
The  daily  paper  also  says:  "Not  being 
a  law  journal,  the  Chronicle  will  not 
undertake  to  say  whether  the  methods 
of  the  Board  of  Underwriters  are  in 
violation  of  the  state  anti-trust  law  or 


not."  Not  being  a  mind-reading  jour- 
nal, the  Coast  Review  will  not  under- 
take to.  say  whether  this  is  a  covert 
threat  or  not. 


The  Word  "Losses"  May  Be  Misleading 

Official  reports  and  insurance  charts 
class  fire  claims  payments  as  "losses." 
If  a  man  has  a  fire  he  has  a  "loss." 
This  seems  plain  enough.  But  it  is 
probable  that  this  restricted  and  com- 
mon sense  meaning  of  the  word  "loss" 
is  not  now  the  accepted  one.  Lan- 
guage is  a  growth  and  is  constantly 
changing.  The  young  folks  are  trying 
to  alter  the  meaning  of  "awful"  to 
"very."  They  may  succeed.  In  the 
minds  of  not  a  few  people — including 
state  governors  and  metropolitan  edit- 
ors—the word  "loss"  means  "outgo" 
or  money  expended  in  the  conduct  of 
business,  in  fire  underwriting  at  least. 
To  them,  "loss"  includes  commissions, 
expenses,  taxes  and  fire  claims  paid. 

Such  ignorance  is  without  excuse  but 
it  must  be  admitted  as  something  to  be 
found  in  high  as  well  as  low  circles  of 
society. 

We  suggest  that  the  words  "fire 
claims"  be  substituted  for  "losses." 
The  intelligent  governor  and  the  omnis- 
cient editor  would  then  have  no  further 
excuse  for  writing  of  losses  as  total 
expenditures.  And  the  average  citizen 
and  the  managers  of  mutuals  and  wild- 
cat companies  would  not  then  assume 
that  the  difference  between  income  and 
losses  is  "clear  profit." 

The  matter  is  now  up  to  managers, 
state  officials  and  the  makers  of  charts. 


Rudolph  Herold  has  been  mentioned 
in  certain  quarters  as  a  possible  Cali- 
fornia insurance  commissioner.  Mr. 
Herold,  who  is  a  successful  broker,  says 
he  is  not  a  candidate  for  the  appoint- 
ment, nor  is  he  ready  to  give  up  his 
business  for  the  salary  and  honor  of  the 
position,  which  he  is  well  able  to  fill. 


Illinois  National  Fire  in  legal  boiling 
water  at  home.   The  company  stinks. 
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Northwestern    Mutual    Life    Begins 
Lending  Money  in  California 

A  loan  department  is  being  estab- 
lished in  Los  Angeles  by  the  North- 
western Mutual  Life  Insurance  Com- 
pany, of  Milwaukee.  Money  will  be 
lent  on  the  security  of  property  in  Cali- 
fornia. The  company  is  also  preparing 
to  lend  money  on  San  Francisco  realty. 


Bauhrnpt's  Policy 

Partly  paid  up  life  insurance  policies 
held  assets  of  the  insured's  estate  in 
bankruptcy  for  the  benefit  of  creditors. 

Insurance  policies  on  the  life  of  a 
bankrupt  for  the  benefit  of  another 
held  exempt  by  Pub.  St.  N.  H.  1901,  c. 
171,  §  §  1  and  2,  from  any  claim  of  the 
bankrupt's  trustee.  —  In  re  Whelpley 
(D.  C.)  1019. 

On  page  359  we  print  an  odd  letter 
from  a  disgruntled  man.  We  suggest 
to  any  "facile  pen"  life  man  that  he 
take  his  pen  in  hand  and  tell  where  he 
doth  stand— that  he  razzoo  this  ugly 
gent  and  o'erwhelm  him  with  argu- 
ment. 

Fraternal  Life  Insuratice 

The  fraternal  societies  have  come  to 
the  parting  of  the  ways.  One  road 
leads  to  safety  and  permanence.  The 
other,  to  trouble  and  destruction. 

Fraternal  insurance  rates  must  cover 
the  average  rates  of  mortality  and 
expense— or  there  will  be  repudiation 
and  failure.  Such  rates  can  not  be 
based  on  guesswork  nor  on  sentiments 
of  sympathy  and  generosity.  They 
must  be  based  on  experience  and  be 
compiled  by  actuaries  of  acknowledged 
standing. 

Such  rates  have  been  ascertained  and 
promulgated,  and  the  better  class  of 
fratemals  are  adopting  them.  If  ably 
and  honestly  and  economically  managed 
the  better  class  may  survive. 
But  there  are  other    fraternals,  ill 


guided,  unheeding  of  the  rocks,  ambi- 
tious for  greater  membership  and 
present  growth  and  salaries  and  per- 
quisites, which  are  saihng  to  destruc- 
tion. They  refuse  to  accept  the  mini- 
mum rates  of  the  National  Fraternal 
Congress.  Their  rates  are  too  low  to 
meet  the  death  rate  of  the  future. 
They  will  not  be  able  to  pay  death 
claims  near  in  full  —  and  will  go  the 
way  of  the  large  and  little  fraternals 
which  have  failed  disastrously. 

If  you  are  in  a  fraternal  which  de- 
clines to  adopt  the  Congress  rates,  be 
warned  in  time.  Withdraw  if  you  are 
insurable.  Retire  from  the  society 
immediately. 

If  you  are  a  member  of  a  society 
which  has  adpoted  the  Congress  rates 
and  has  a  well  protected  reserve,  fortify 
yourself  with  a  policy  in  a  regular  life 
insurance  company.  It  is  by  no  means 
certain  that  the  fraternal  society  oper- 
ting  under  National  Fraternal  Congress 
rates,  plus  state  supervision,  will  per- 
manently succeed.  These  rates  may  be 
too  low  and  the  proportion  of  continu- 
ing "bad"  lives  may  be  too  large. 


The  Columbian  for  July  prints  a  por- 
trait of  Julius  Bohm,  the  general  agent 
for  the  entire  Pacific  Coast.  The  com- 
pany's agents  are  engaged  in  a  summer 
contest,  and  the  Coast  department  may 
win.  President  Childs  has  set  a  mark 
of  a  million  a  month  this  year.  Mr. 
Bohm,  by  the  way  was  formerly  an 
Equitable  manager.  He  is  a  native  of 
Austria  and  came  to  this  country  in 
1882.  For  twenty  -  two  years  he  has 
been  engaged  in  life  insurance  work. 


"This  is  the  way  you  should  write 
your  spiel:  The  company  operates 
a  live  branch  in  Los  Angeles."  This 
from  a  Travelers  man,  whose  office 
ranks  9  in  new  accident  and  6  in  new 
life— a  good  showing  indeed. 

A  new  company  advertises  for  an 
izzer  who  is  not  a  wazzer.  He  is  one  of 
our  readers,  but  he  has  a  good  job  now 
as  always. 
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PAGE  FOR   LIFE   INSURANCE  SOLICITORS 


*'  If  I  S/ioiild  Insure  31  if  Life  I 
Wouldn't  If  ant  Mnre  thatt 

You  hear  that  statement  often,  don't 
you  ?  Isn't  it  a  fact  that  when  you  get 
a  man  interested  he  at  once  begins  to 
think  that  a  $1,000  or  $2,000  insurance 
is  ample  ?  It's  strange  but  true  that 
most  men  gauge  their  life  insurance  by 
its  face  amount  rather  than  by  the 
amount  of  money  they  can  spare  to 
invest  in  it.  Your  duty  is  to  steer  a 
man's  mind  to  the  point,  "How  much 
money  can  I  invest  yearly  in  this  prop- 
osition?" That's  the  crux  of  the  mat- 
ter. Then,  Mr.  Fieldman,  you  are  the 
one  to  fit  the  policy  to  the  man,  no 
matter  whether  it  gives  him  $2,000  or 
$10,000  protection. 

An  agent  recently  interested  a  man 
in  insurance.  He  put  this  question  at 
him,  "How  much  money  can  you  yearly 
invest  for  your  family's  protection,  for 
your  own  old  age,  and  to  meet  possible 
business  setbacks?"  The  man  replied, 
"Oh,  I  could  put  in,  say,  $500  a  year  if 
it  appealed  to  me,"  He  was  then 
shown  the  merits  of  investment  insur- 
ance and  the  fact  that  he  could  get 
$10,000  insurance  for  his  $500,  "Oh," 
he  replied,  "I  don't  want  more  than 
$2,000  insurance;  in  fact  I  don't  want 
any  insurance;  I  would  like  to  make 
some  money."  The  agent  said,  "Why, 
Mr.  Jones,  you  just  told  me  you  could 
invest  $500  yearly.  I  have  shown  you 
the  best  investment  you  can  get  for  a 
long  term  and  with  it  comes  insurance. 
If  I  didn't  sell  you  that  much  insurance 
for  your  $500  I'd  be  cheating  you." 
The  agent  stuck  to  the  fact  that  the 
man  had  committed  himself  to  saving 
$500  yearly,  and  he  won  his  man  for 
that  premium. 

Gentlemen,  a  reserve  fund  in  life  is 
found  in  investment  insurance,  and  in 
no  other  kind. 


Say  to  your  prospects,  "If  I  can  show 
you  a  splendid,  sure  investment,  how 
much  can  you  spare?"  Get  your  man 
to  go  on  record.  Then  fit  him  to  a 
policy.  You  are  the  judge.  No  mat- 
ter how  much  insurance  he  buys,  you 
have  educated  him  to  discern  the  great 
point  in  investment  insurance. 

Another  thought:  The  man  who  says 
to  you,  "If  I  should  insure  my  life  I 
wouldn't  want  more  than  $1,000  or 
$2,000  insurance,"  forgets  what  a  pal- 
try sum  that  would  be  to  his  wife  and 
family  when  death  claims  him.  If  they 
used  the  principal,  how  long  would  it 
last  ?  If  they  put  $1,000  or  $2,000  out 
at  interest,  what  a  pitiful  sum  it  would 
earn  yearly. 

Drive  from  the  man's  mind  wrong 
ideas.  Force  your  argument  home 
through  reiteration  of  the  query, 
"How  much  money  can  you  yearly  save 
if  you  see  a  proposition  to  your  liking?" 
Keep  playing  on  that  string— till  you 
land  him. — New  York  Life  Bulletin. 

*  If  it: 

K.  y.  Safety  Heserve  Fiintl 

A  Syracuse,  N.  Y.,  assessment  co., 
with  a  56  percent  expense  ratio.  In 
previous  year  70  pet.  One  L.  D.  Wood 
had  15-year  contract  as  sole  agent,  to- 
wit:  100  percent  of  policy  fees,  all  of 
first  month's  premium,  half  of  11 
months'  premiums,  and  20  percent  of 
all  subsequent  premiums.  Transferred 
it  to  agency  co.  of  which  he  owned  half 
capital  stock.  Snap!  Insurance 
Superintendent  Kelsey  on  the  scene. 
Absurd     contract     surrendered     for 

$3,500, 

*  *       * 

An  increased  amount  of  new  business 
is  being  written  this  year. 

*  *        * 

We  have  no  unfriendly  feeling  for 
any  new  life  company,  but  we  urge 
thorough  bookkeeping  and  cash  premi- 
ums. Premium-notes  and  bad  book- 
keeping have  wrecked  several  new 
companies. 


348 


The    Coast    Review 


FIRE 

Explanation  of  the  Effect  of  the   80  per 

cent  Co-insurance  Clause  on  the 

Adj  ustment  of  Losses 

As  prepared  by  Szeliski  ct  McLean  of  Tordiito 
The  percentage  of  co-  insurance  principally  used 
ic  fire  insurance  is   80  percent,  and  the  clause  is 
usually  worded  as  follows; 

The  premium  having  been  reduced  in  considera- 
tion of  this  condition,  the  insured  shall  during  the 
currency  of  this  policy  maintain  insurance  concur- 
rent with  this  policy  on  each  and  every  item  of  the 
property  insured  to  the  extent  of  at  least  eighty  per 
cent  of  the  actual  cash  value  thereof,  and  if  the  in- 
insured  shall  not  do  so,  the  company  shall  only  be 
liable  for  the  payment  of  that  proportion  of  the  loss 
for  which  the  company  would  have  been  liable  if 
such  amount  of  concurrent  insurance  had  been  main- 
tained. 

The  80  percent  Co-insurance  Qause  is  an  obli- 
gation on  the  part  of  the  assured  to  secure,  and  con- 
tinue to  maintain  during  the  currency  of  the  policy, 
insurance  amounting  in  all  to  not  less  than  80  per 
cent  of  the  sound  or  actual  value  of  the  property  in- 
sured. The  fixing  of  values  in  advance— i.  e.  at 
the  time  of  the  effecting  of  the  insurance  —  as  a 
basis  for  the  setdement  of  a  loss  in  connection  with 
this  clause,  is  not  sufficient,  as,  in  the  actual  settle- 
ment of  losses  account  must  be  taken  of  changes  in 
values,  by  reason  of  increased  or  decreased  cost  of 
materials  or  labor  or  depreciation  through  age  or 
use  or  fluctuation  in  market  prices  of  commodities. 
A  re-valuation  of  buildings  or  plants  after  a  term  of 
years,  and  stock-taking  at  least  once  a  year,  or  at 
seasons  when  stock  fluctuates,  is  therefore  to  be  rec- 
ommended. 

In  case  of  additional  insurance  being  placed  on 
the  same  property— i,  e.,  if  the  latter  is  covered  by 
several  policies— all  wordings  should  read  exactly 
alike,  or  be  concurrent,  and  each  policy  must  contain 
a  permit  for  the  other  existing  insurances.  In  case 
of  wholesale  stocks  a  general  permit  should  be  given 
for  further  concurrent  insurance  without  notice. 

The  words  "at  least"  or  "not  less,"  appearing  in 
the  clause,  mean  no  more  than  they  express,  and 
nothing  prevents  assured  from  insuring  for  more 
than  80  per  cent  of  the  value  of  his  property. 

This  clause,  whether  complied  with  or  not,  has  no 
effect  whatever  on  the  adjustment  of  a  loss,  if  the 
property  is  damaged  to  the  extent  of  80  percent  or 
snore  of  its  sound  value. 

But  this  clause  does  not  affect  the  adjustment  of  a 
loss,  if  the  damage  to  the  property  be  less  than  80 
percent,  and  if  the  insurance  be  also  less  than  80  per 
cent  of  the  sound  or  actual  value. 
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Ca-INrstlRANcK  CLAUSES  NOT  TO  BK  CON- 
FOIINDKI)  WITH  LOSS  CLATSKs 

It  is  important  that  the  Co-insurance  Clauses 
should  not  h>e  confounded  with  the  two-third  or 
three-quarter  loss  and  value  clauses,  which  latter 
clauses  are  not  used  by  standard  companies.  The 
two-third  and  three-quaater  loss  clause  limits  the 
indemnity  recoverable  by  the  assured  to  two-thirds 
or  to  three-quarters  respectively  of  the  loss  sus- 
tained ,  no  matter  whether  he  has  a  total  or  a  partial 
loss,  whether  he  carries  50  percent  or  100  percent 
insurance;  while  the  two-third  or  three-quarter 
value  clause  hmits  the  indemnity  recoverable  by 
assured  to  two-thirds  or  three-quarters  of  the  value 
of  the  property  insured. 


throws  QUt  the  small  decent  company  may  be  creat- 
ing sharp  competition  for  himself .  "Live  and  let 
tive"  is  a  wise  motto  in  insurance  as  well  as  in 
trade. 


Hamburg-Bremen  Fire 

The  results  of  the  year  1908  have  proven  to  be 
less  satisfactory  for  the  company  than  those  of  1907 
although  the  net  profits  fallshort  only  about  $15,000 
of  those  made  in  the  preceding  year,  $152,360 
against  $167,274  in  1907.  This  is  attributable  to 
profits  made  from  investments  while  large  losses 
from  that  source  were  the  rule  for  1907.  Leaving 
these  profits  out  of  consideration  the  result  would 
be  a  net  loss  of  about  $22,000  against  a  net  gain 
of  over  $180,000  in  1907,  The  main  reason  is 
the  larger  loss  ratio  of  1908  with  a  decrease  in  the 
premium  receipts.  The  financial  condition  of  the 
company  is  satisfactory.  Total  assets,  outside  of 
the  note  liability  of  the  stockholders,  amount  to 
about  3J  million  dollars.  The  statutory  capital 
reserve  of  $150,000  has  been  reached,  and  to  a 
special  reserve  fund  over  $100,000  were  added, 
A  dividend  was  paid  of  4  percent  on  the  paid  up, 
and  I  percent  on  the  subscribed  capital. 


Don't  Despise  the  Little  Company 

Great  oaks  from  little  acorns  grow;  big  fire  com- 
panies from  little  ones  come,  as  we  all  know. 
The  small  company  is  needed;  it  will  continue  to 
be,  and  find  and  keep  some  sort  of  place.  The 
place  and  the  kind  may  depend  on  the  attitude  of 
the  special  and  the  local.  The  small  company  will 
have  its  "show."  It  will  try  to  prosper  and  grow; 
and  if  it  cannot  do  this  on  board  lines  and  correct 
practices,  depend  on  it  the  free  lance  plan  will  be 
tried.  The  special  agent  who  drops  into  an  office 
in  a  town,  and,  seeing  the  little  board  company's 
sign  on  the  wall,  asks  the  local,  "Why  don't  you 
throw  that  little  fellow  out  and  take  my  company  ?" 
is  probably  laying'  up  future  trouble  for  that  local 
and  for   himself    and  company.     The   local  who 


A  German  Model  Fire  Brigade 

The  city  of  Schoeneberg,  near  Berlin,  Prussia, 
is  said  by  a  visitor,  according  to  a  New  York 
paper,  to  have  a  perfect  fire  department,  even  better 
than  that  of  San  Francisco.  In  all  frequented 
places  the  alarm  boxes  are  of  a  bright  red  and  at 
night  have  a  bright  light.  The  alarmist  breaks  the 
glass  and  turning  a  handle  rings  a  bell.  This  auto- 
matically signals  the  locality  and  brings  about  wit- 
nesses. 

Each  fire  station  has  an  automobile  fire  train  of 
three  motor  cars,  two  driven  by  electricity  and  one 
by  steam.  The  latter  always  has  a  hot  boiler, 
ready  for  propulsion  and  extinguishing.  Its  speed 
is  from  18  to  22  miles  an  hour. 

The  leading  car  of  the  train  is  a  gas -operated 
chemical  fire  engine. 

The  steamer  has  kerosene  stored  for  fuel.  It  is 
vaporized  and  bums  without  smoke  or  soot. 

One  of  the  engines  is  a  supply-car,  with  hose, 
nets,  respirers,  tools,  bandages,  and  a  40  -  foot 
ladder. 

On  the  ladder-truck  car  is  a  carbonic-acid  engine 
to  raise  the  ladder.  The  latter  is  provided  with  a 
safety  rail  for  descending  fugitives. 


The  oldest  fire  badge  in  this  country,  issued  in 
1764,  was  posted  on  the  house  of  insured.  It 
contained  this  disconcerting  proviso;  "If  the  house 
take  fire  by  reason  of  the  kitchen  not  being  plas- 
tered, the  insurance  is  void."  What  a  funerial 
business  the  Contributionship  would  do  in  the  Paci- 
fic West  I 

Local  agents  should  consult  the  Coast  Review's 
Pacific  Fire  Chart  for  authentic  and  officially- 
admitted  figures  of  companies'  resoarces.  The 
1909-10  edition  is  now  out.     Price  25  cents. 

The  Jamaica  policyholders'  association  has  final- 
ly collected  all  it  expects.     Peace  at  last. 

Discounted  mutual  rates  are  held  to  be  contrary 
to  the  anti-rebate  law  of  Minnesota. 

The  Home  recently  lost  its  oldest  field  man, 
aged  73,     He  ceased  work  at  72. 

The  North  British  has  the  largest  paid-up  insur- 
ance capital  in  the  world. 

Coast  fire  losses  are  increasing. 
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LIVERPOOL  8  LONDON  8  GLOBE  INMNCE  CO. 
Large  Gains  in  Assets  and  Surplus 

The  past  year  was  a  very  prosperous 
one  for  this  great  company.  The  gain 
in  fire  assets  was  nearly  two  millions 
and  the  gain  in  surplus  was  $2,160,367. 
While  there  has  has  been  an  apprecia- 
tion in  the  values  of  securities  there 
has  «lso  been  a  large  underwriting 
profit  due  to  the  excellence  of  the  busi- 
ness written.  The  reputation  of  the 
Liverpool  &  London  &  Globe  is  such 
that  much  preferred  business  seeks  the 
protection  of  the  company,  and  the 
average  of  its  loss  ratio  is  correspond- 
ingly lowered. 

The  total  gross  fire  assets  are  now 
$23,407,325.  This  is  equal  to  the  total 
before  the  conflagration.  The  premium 
income  has  increased  two  and  a  half 
millions  since  that  great  consumer  of 
surplus  funds.  The  annual  premiums 
now  exceed  13  millions. 

The  total  net  surplus  over  capital 
and  all  liabilities  is  $9,184,520;  the  sur- 
plus as  regards  policyholders  is  $10, 412- 
720,  all  applicable  co  the  payment  of 
fire  claims,  in  addition  to  the  guaran- 
teed capital. 

The  total  assets  of  the  Liverpool  & 
London  &  Globe  are  $56,643,051,  of 
which  the  sum  of  $13,212,749  is  invested 
in  the  United  States.  In  determining 
the  gross  fire  assets  of  the  company  we 
have  deducted  the  liabilities  of  the  life 
department  and  the  nearly  nine  mil- 
lions of  perpetual  annuity  fund  not 
redeemable.  If  this  latter  fund  had 
not  been  voluntarily  increased  some 
two  and  three-quarter  millions  recently, 
the  gross  fire  assets  would  now  exceed 
26  millions,  or  about  a  million  more 
than  a  year  before  the  San  Francisco 
disaster.  Dealing  with  these  figures 
we  see  that  the  company  has  made  a 
marvelous  recovery  from  its  confiagra- 
tion  loss  of  $4,376,392. 


The  Pacific  Coast  department  has 
more  than  doubled  its  premium  income 
since  the  great  fire— from  $515,327  in 
1905to  $1,128,541  in  1908.  The  yearly 
loss  ratios  are  always  low— of  course 
with  the  memorable  exception  of  1906 
—  and  in  the  past  two  years  notably 
below  the  general  Coast  average. 

The  Pacific  department  was  estab- 
lished in  1852.  It  is  the  oldest  depart- 
ment in  this  field.  Chas.  D.  Haven, 
the  resident  secretary,  and  C.  Mason 
Kinne,  the  assistant  secretary,  have 
been  engaged  in  fire  underwriting  on 
this  Coast  over  forty  -  three  years. 
John  W.  Gunn,  the  deputy  assistant 
secretary,  was  for  many  years  a  local 
agent  and  a  special  agent  for  the  com- 
pany in  the  Pacific  Northwest.  The  spec- 
ial agents  of  the  department  are  well 
known  experienced  field  men,  namely, 
R.  G.  Brush,  W.  H.  Raymond,  R.  H. 
Rountree,  Robt.  P.  Fabj  and  Harrison  ' 
Houseworth. 

Little  Changes  Are   Indicative 

The  insurance  agent  will  often  find 
small  news  items  truly  shadows  of 
coming  events.  For  example,  the 
order  to  agents  of  the  Southern,  last 
January,  to  report  to  New  Orleans. 
Also,  the  frequent  dismissal  of  mana- 
gers by  the  Walla  Walla  and  their  sub- 
sequent suits  for  breach  of  contract. 
Also,  the  refusal  of  certain  companies 
to  place  any  reinsurance  with  the  Ohio 
German,  which  prompted  the  Coast 
Review  to  inquire  pertinently.  "What 
is  the  matter  with  the  Ohio  German?" 
Recently,  the  Northwestern  Mutual 
Fire  of  Seattle  forced  a  compromise  on 
San  Francisco  claimants.  This  is 
doubtless  a  significant  fact.  Agents 
must  keep  posted  of  events,  big  and 
little,  and  draw  their  own  conclusions. 

The  greater  the  ignorance  the  greater 
the  conceit. 
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Lloyds  Fire  Insurance  Is   Inferior — The 
Lloyds  Are  Pirates 

Lloyds  underwriters  have  had  a  fairly 
good  reputation  until  recent  years,  but 
since  many  of  the  "operators"  have 
engaged  in  writing  fire  policies  we  hear 
of  delayed  and  compromised  settle- 
ments and  sponged  adjustments. 

Lloyds  are  pirates.  They  "pirate" 
rates  and  adjustments,  and  dodge 
taxes.  The  stock  companies  do  the 
underwriting;  pay  the  surveyors,  the 
inspectors  and  the  rate-makers;  sup- 
port the  boards  and  the  patrols,  and 
pay  the  taxes  and  the  expenses.  The 
pirate  Lloyds,  without  a  dollar  of  de- 
posit capital  and  without  government 
supervision  or  commercial  auditing, 
reap  all  these  advantages  and  pay  losses 
only  because  they  choose  to  do  so — not 
because  they  must. 

Lloyds  as  a  whole  have  no  standing 
in  any  court;  Lloyds  as  individual  un- 
derwriters have  no  standing  in  any 
American  court.  The  dissatisfied 
claimant  must  sue  each  individual  un- 
derwrite! in  London.  He  cannot  sue 
any  of  them  in  this  country. 

This  is  the  kind  of  indemnity  which 
no  sensible  and  prudent  business  man 
will  accept  if  he  can  get  the  policies  of 
authorized  and  capitalized  companies. 
The  Lloyds  policy  is  acceptable  only  if 
the  stock  policy  cannot  be  had.  After 
the  San  Francisco  conflagration  many 
property  -  owners,  for  a  time,  were 
obliged  to  accept  inferior  indemnity — 
sometimes  worse  than  none  at  all. 
But  this  evil  time  of  limited  under- 
writing is  past.  Outside  of  Van  Ness 
avenue  and  empty  mercantile  frames, 
and  a  few  department  stores  possibly, 
there  is  no  scarcity  of  good  indemnity. 

The  authorized  companies  with  tang- 
ible assets  will  write  everywhere, 
through  their  authorized  agents,  and 
will  report  their  premiums  and  pay 
taxes  for  the  support  of  the  state  gov- 
ernments. It  is  no  longer  necessary  to 
accept  the  inferior  indemnity  of  Lloyds 
fire  underwriters — the  pirates  of  the 
underwriting  world.  Shoot  the  pi- 
rates ! 


The  Sun  Fire  Began  in  1709 

The  present  charter  of  the  Sun 
Insurance  Office  recites  that  early  in 
the  year  1709  the  "Company  of  London 
Insurers"  acquired  a  controlling  inter- 
est in  the  "Exchange  House  Fire  Office 
alias  Sun  Fire  Office,"  but  the  amalga- 
mation of  the  two  institutions  under 
the  name  of  the  "Sun  Fire  Office"  did 
not  become  effective  until  early  in  the 
year  1710.  This  is  the  first  insurance 
bi-centenary,  and  another  will  not  recur 
for  many  years  to  come.  The  United 
States  branch  of  the  Sun  was  estab- 
lished over  a  quarter-century  ago.  It 
has  made  a  first-class  reputation  for 
sure  indemnity  and  the  liberal  settle- 
ment of  losses.  The  200th  year  of  the 
Sun  is  being  observed  by  agents  with 
"commemoration  risks,"  on  special 
daily  reports — new  business  sent  in  as 
bi-centennial  offerings. 


San  Francisco  Fire  Dept.  Report. — 
Force  of  662  men.  Expenses  and  ma- 
terials, $1,152,622,  or  nearly  $3  per 
head  of  population.  Alarms  for  year 
ending  June  30,  943,  besides  318 
"stills,"  or  1,261  all  told. 

The  Kansas  authorities  have  reduced 
brick  dwelling  rates  in  first  and  second 
class  towns  to  25  cts.  The  companies 
will  not  be  allowed  to  create  a  confla- 
gration reserve  out  of  Kansas  under- 
writing profits. 

With  the  compliments  of  Assistant 
General  Agent  Folger  we  receive  a 
valuable  booklet  on  the  new  California 
policy  law,  with  line  indexes  of  the 
standard  form. 

Manager  Devlin  issued  a  handy  syn- 
opsis of  the  new  California  standard 
form  of  fire  policy.  The  difference  be- 
tween the  New  York  and  California 
forms  is  given. 

Something  you  don't  get  in  any  other 
insurance  journal — fire  business  of  the 
Pacific  West  by  companies  and  by 
states. 
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The  DLsrJtarged  1223 

Now  we  are  getting  the  truth  about 
the  1223  agents  discharged  by  the  New 
York  Life,  particulars  of  which  were 
wired  to  daily  papers  and  printed,  we 
suppose,  at  a  cost  of  $1  a  line.  Supt. 
Hotchkiss  investigated  and  finds  that 
this  regiment  of  agents  wrote  only 
$5,133,446  business  in  1908— an  average 
of  only  $4,213  or  about  two  policies  in 
fifteen  months. 

Supt.  Hotchkiss  of  the  state  insur- 
ance department  finds  that  229  agents 
wrote  but  one  policy  and  139  but  two 
policies,  and  482  wrote  not  a  single 
policy.  Thus,  850  wrote  not  more  than 
two  policies  each,  while  but  51  or  4  per 
cent  wrote  more  than  10  percent. 

The  superintendent  says  these  figures 
suggest  that  the  claim  that  a  large 
number  of  men  have  been  deprived  of 
their  means  of  livelihood  by  the  action 
of  this  company  is  rather  wide  of  the 
mark.  Most  of  the  discharged  agents 
were  part  time  men  of  extremely  lim- 
ited productivity.  And  we  must  add 
that  their  services  might  have  been 
retained  without  exceeding  the  $150,- 
000,000  limit.  Their  "discharge"  and 
the  paid  publicity  thereof  is  probably  a 
part  of  the  campaign  against  Gov. 
Hughes  and  the  limitation  law. 


Said  130  Years  Ago 

In  the  following  bit  of  advice  to  Bos- 
well  by  Johnson,  change  "frugality," 
at  the  beginning  of  the  third  sentence, 
to  "family  protection,"  and  you  have 
from  a  great  historic  character  a  rec- 
ommendation for  modern  life  insur- 
ance— and  wisdom  for  every  man: 

"Make  an  impartial  estimate  of  your 
revenue  and  whatever  it  is,  Uve  upon 
less.  Resolve  never  to  be  poor  Fru- 
gality is  not  only  the  basis  of  quiet, 
but  of  beneficence.  No  man  can  help 
others  that  wants  help  himself.  We 
must  have  enough  before  we  have  to 
spare." 

The  Washington  insurance  reserve 
laws  should  be  changed  to  conform 
with  those  of  other  states. 


71    Points   to   Consider  in   Buying   Life 
Insurance 

From  the  Phoenix 

1.  Is  the  company  solid? 

2.  Is  it  experienced,  well  managed,  liberal  and 
to  be  trusted  into  the  most  remote  future  ? 

3.  Is  the  application  devoid  of  restrictions  and 
of  warranty  ? 

4.  Is  the  policy  the  entire  contract  ? 

5.  Is  it  free  from  restrictions  on  travel,  resi- 
dence and  occupation  ? 

6.  Is  no  extra  premium  or  permit  required  for 
service  in  war  time  ? 

7.  Is  thirty-one  days'  grace  allowed  ? 

8.  Is  3  percent  discount  allowed  on  premiums 
paid  a  month  or  more  prior  to  due  date  ? 

9.  Can  you  be  reinstated  within  five  years  ? 

10.  Is  the  policy  incontestable  after  only  one 
year? 

11.  Is  the  cash  value  obtainable  after  only  sec- 
ond annual  premium  ? 

12.  Is  the  value  increased  by  fractional  as  well 
as  by  annual  premiums  ? 

13.  Is  the  surrender  charge  nominal,  and  noth- 
ing beginning  with  tenth  year  ? 

14.  Can  exact  value  of  policy  at  any  moment 
be  reckoned  without  referring  to  home  office  ? 

15.  Is  it  guaranteed  that  you  may  borrow  after 
second  annual  premium  is  paid  ? 

16.  Can  you  borrow  up  to  very  limit  of  cash 
value  ? 

17.  To  the  limit  of  any  future  value,  premiums 
having  been  paid  ? 

18.  Can  the  second-year  loan  go  toward  pay- 
ment of  second  premium  ? 

19.  Is  interest  rate  guaranteed  as  low  as  5  per 
cent  ? 

20.  May  the  borrower  retain  his  policy  ? 

21.  Does  the  company  explicitly  guarantee  not 
to  demand  payment  of  loan  ? 

22.  May  the  loan  be  paid  off  at  any  time  ? 

23.  In  case  of  lapse,  will  cash  equity  buy 
extended  insurance  without  the  asking  ? 

24.  Will  loan  value  take  care  of  unpaid  interest  ? 

25.  Can  you  have  a  paid-up  policy  after  only 
two  years  .' 

26.  Does  such  policy  participate  in  surplus 
interest  earnings  ? 

27.  Does  such  policy  have  cash  and  loan  values 
to  full  amonnt  of  reserve  .' 

28.  May  such  policy  be  exchanged  for  extended 
insurance  ? 

29.  If  premium  is  not  paid,  after  only  second 
annual  payment,  will  insurance  be  continued  with- 
out request  .' 

30.  In  this  "extended  insurance,"  are  there 
cash,  paid-up  and  loan  values  to  be  had  at  any 
time  ? 
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31.  Does  the  policy  contract  so  stipulate  ? 

32.  Instead  of  extended  insurance,  may  you 
let  your  premiums  be  charged  up  automatically  till 
cash  value  is  exhausted  ? 

33.  Can  you  resume  payment  of  premiums  at 
any  time  ? 

34.  And  this  without  medical  examination  ? 

35.  Can  you  se-:ure,  over  your  own  signature 
alone,  change  of  period  in  paying  premium  ?  or 

36.  Change  in  method  of  applying  dividends  ? 

37.  And  such  change  without  medical  examina- 
tion ? 

38.  Are  dividends  annual  and  not  contingent, 
after  first  year,  on  payment  of  next  premium  ? 

39.  May  dividends  reduce  premiums  ? 

40.  May  they  buy  additional  insurance  ? 

41.  Does  this  additional  insurance  participate  in 
surplus  interest  earnings  ? 

42.  Can  you  use  the  cash  value  of  it  to  hasten 
maturity  of  policy  as  a  paid-up  or  endowment  ? 

43.  May  the  dividends  be  compounded  at  high 
interest  rate  and  applied:  (a)  To  lessen  number  of 
premiums  ?  (b)  To  hasten  payment  of  the  policy 
as  an  endowment  ?  (c)  To  be  added  to  face  value 
of  the  policy  ? 

44.  May  such  fund  be  withdrawn  in  whole  or 
in  part  at  any  time  ?  or 

45.  Will  all  unused  dividends  be  paid  in  full, 
with  interest,  to  your  beneficiary  ? 

46.  In  fact,  are  the  dividends  recognized  as 
wholly  and  absolutely  yours  ? 

47.  Can  whole-life  policy  be  changed  during 
first  five  years  to  one  of  higher  premium  of  same 
date  and  rated  age  ? 

48.  Such  change  without  medical  examination  ? 

49.  Would  your  individual  note  up  to  limit  of 
cash  value  be  accepted  for  premium  if  policy  were 
unassigned  and  whether  or  not  a  beneficiary  were 
named  ? 

50.  Can  there  be  change  of  beneficiary  ? 

51.  When  policy  becomes  a  claim,  by  death  or 
maturity,  will  proceeds  be  paid  promptly  ? 

52.  May  they  be  left  and  good  guaranteed 
interest  be  received  yearly  ? 

53.  Will  there  be  participation  in  surplus  inter- 
est earnings  in  addition  to  this  guarantee  ? 

54.  Then  will  proceeds  themselves,  as  the  prin- 
cipal, go  to  the  estate  eventually  just  the  same  ? 

55.  Or  may  they  be  drawn  out  at  the  end  of 
any  year  ? 

56.  May  proceeds  be  paid  in  any  specified 
number  of  instalments  ? 

57.  And  will  these  guaranteed  instalments  be 
increased  by  surplus  interest  earnings  ? 

58.  Can  these  instalments  be  commuted  .•* 

59.  Part  of  them  commuted  and  subsequent 
payments  be  not  affected  ? 

60.  Will  company  guarantee  continuous  instal- 


ments through  life;   5,  10,  15,  20,  25  or  30  in  any 
event,  whether  beneficiary  lives  or  dies  .' 

61.  And  will  such  instalments  be  increased  by 
surplus  earnings  .' 

62.  May  such  fixed  instalments  be  commuted  ? 

63.  And  would  subsequent  payments    be  not 
affected  ? 

64.  Can  proceeds  be  used  to  buy  a  life  annuity  ? 

65.  Can  you  yourself  designate  which  method 
of  settlement  shall  be  used  by  your  beneficiary  ? 

66.  Can  you  cancel  that  designation  ? 

67.  Are  there    benefits  and  provisions — not  a 
"guess-so"  but — clearly  printed  in  the  policy  itself  ? 

68.  Are  there  no  taxes,  no  trustee  charges  ? 

69.  Are     the    policyholders    the    only    profit- 
sharers  ? 

70.  Does  the  company  believe  in  full  publicity  ? 

71.  Does  it  invite  questions  ? 


Strike  Insurance  in  Finland 

A  Finnish  paper  reports  that  of  late  years  Finland 
has  experienced  frequent  and  long  continued  strikes. 
The  industrial  development  was  greatly  hampered 
thereby  and  the  employers  seriously  discussed  the 
plan  of  strike  insurance.  The  result  is  that  the 
draft  of  the  by-laws  for  the  Mutual  Strike  Insur- 
ance Society  of  Employers  in  Finland  with  its  offices 
in  Abo,  has  been  submitted  to  the  senate  of  the 
grand  duchy  for  confirmation.  These  by-laws 
make  provision  for  the  mutual  liability  of  the  mem- 
bers and  stipulate  that  the  insurance  is  to  be  granted 
for  damage  and  loss  caused  by  either  total  or  partial 
cessation  of  work  in  consequence  of  a  strike  or 
lockout. 


Child  Insurance  in  Prussia 

The  Prussian  Secretary  of  the  Interior  Depart- 
ment, for  the  purpose  of  bringing  about  uniform 
conditions  with  reference  to  the  insurance  of  chil- 
dren, has  decreed  that  the  rules  prescribed  for  pri- 
vate insurance  by  the  Imperial  Bureau  of  Supervi- 
sion shall  govern.  Particularly  the  provisions  are 
made:  First,  that  in  case  of  death  within  the  first 
three  years  of  life  only  a  restitution  of  the  premiums 
paid  is  permissable;  second,  that  the  insurance 
must  not  exceed  $250,  and,  beginning  with  the 
fourth  year  of  life  up  to  the  completed  tenth  year, 
not  more  than  the  ordinary  cost  of  burial  within  the 
limit  of  $250  must  be  paid.  In  cases  of  joint 
insurance  of  parents  and  children,  where  the  child's 
portion  of  the  premium  cannot  be  ascertained,  on 
the  death  of  the  child  within  the  first  three  years  of 
life,  in  lien  of  a  return  of  premium,  a  contribution 
to  the  funeral  expenses  not  exceeding  $2.50  shall 
be  granted. 
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Erroneous   Ideas  of   Fire    Underwriting 
Profits 

The  general  public  is  pleased  to  en- 
tertain very  extravagant  views  of  fire 
underwriting  profits.  It  is  not  hard  to 
discover  the  sources  of  such  ideas,  for 
the  daily  and  weekly  press,  and  the 
mutuals,  and  even  some  company  pro- 
moters, print  misleading  figures  and 
bold  misstatements,  and  draw  false 
conclusions. 

Daily  papers  editorially,  and  even 
state  governors  in  annual  messages, 
treat  the  difference  between  losses  and 
premiums  as  "clear  profit."  Attention 
being  drawn  to  their  blundering  dark- 
ly by  overlooking  expenses  and  taxes, 
both  the  editors  and  governors, 
ashamed,  have  never  had  the  courage 
to  acknowledge  such  disgraceful  er- 
rors. 

Insurance  men,  especially  local  agents 
who  read  no  insurance  journals,  have 
some  share  in  the  responsibility  for  the 
prevailing  belief  that  fire  underwriting 
is  very  profitable.  They  do  not  deny  it. 
Many  local  agents  are  so  ignorant  that 
they  entertain  the  same  belief  them- 
selves. 

The  great  destruction  of  a  large  part 
of  San  Francisco  in  1906  and  of  Balti- 
more in  1904  has  not  lessened  confidence 
that  fire  underwriting  is  a  great  money- 
maker. This  is  the  simple  faith  of 
simpletons.  In  some  credulous  quar- 
ters it  is  even  thought  that  the  com- 
panies have  already  made  out  of  San 
Francisco  all  that  they  lost  in  the 
world-startling  conflagration  of  1906, 
No  kind  of  business  pays  as  poor  re- 
turns, for  the  money  invested,  as  fire 
insurance. 

In  making  this  statement  we  take 

into  consideration  the  capital  sunk  in 

failures— and  especially  the  insurance 

capital  destroyed  by  conflagrations. 

Reliable  statistics,  which  do  not  in- 


clude those  of  bankrupt  companies, 
prove  that  for  many  years  prior  to 
1904  the  average  underwriting  profit 
was  only  4  percent  of  the  premiums. 
This  percentage  fell  to  less  than  2  per 
cent  before  the  bankrupting  fire  of 
1906. 

In  a  general  way  it  therefore  may  be 
truly  said  that  fire  underwriting  is  not 
directly  profitable.  The  share  of  the 
premium  dollar  not  paid  for  losses,  ex- 
penses and  taxes  is  too  small  to  pay  for 
the  risk  of  destruction  of  capital  by 
extraordinary  fires.  It  is  the  invest- 
ment department  of  many  companies 
that  produces  profits.  It  is  interest- 
earnings  that  pay  dividends  to  stock- 
holders. 


Surety.  —  State  raters  always  cut 
rates  and  reduce  commission  incomes. 
Remember  this,  you  Association  local 
clamoring  for  a  Krank  Kansas  law. 
Nebraska  makes  an  example  by  reduc- 
ing all  surety  rates.  Administrator 
bond,  lowered  from  $3.00  to  $2.50. 
Mercantile  agent,  from  $10.00  down  to 
$5.00.  Attachment,  knocked  down  from 
$5  to  $3,  and  driver  from  $10  to  $5,  at 
the  state  rating-board's  bargain  count- 
er And  so  on  down  the  line,  a  cut 
from  10  to  100  percent  in  rates,  by  the 
politicians  of  the  state  board,  in  a  way 
to  make  votes  at  the  polls  in  November, 

Washington,  U.  S.— The  Standard 
Life  and  Washington  Life  &  Casualty 
have  consolidated  with  a  thud.  Edwin 
F.  Masterson,  politician  and  statesman, 
falls  on  top.  There  is  no  river  on  fire 
just  yet.— This  state  has  passed  a  law 
requiring  a  physical  examination  and 
medical  examination  of  all  brides  and 
grooms ;  also  a  law  against  smoking 
tobacco  in  straw  and  other  paper  wrap- 
pers. Pretty  soon  the  legislators  won't 
do  a  thing  to  the  insurance  companies. 

Accident.— The  Fidelity  &  Casualty 
had  $40,000  on  Langham,  the  killed 
Louisville  agent. 
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Best's  Insurance  Reports 

The  tenth  annual  edition  of  the  fire, 
marine  and  miscellaneous  Best's  Insur- 
ance Reports,  1909-1910,  gives  this  year 
only  the  accepted  cash  items  of  the 
assets  of  foreign  unadmitted  com- 
panies. Among  "points  for  policy- 
holders" is  this:  "It  should  be  remem- 
bered that  the  real  test  of  strength 
from  a  policyholder's  point  of  view  is 
the  'surplus  to  policyholders,'  which  is 
the  sum  of  the  capital  and  surplus." 
And  this:  "The  volume  of  business 
transacted  should  always  bear  some 
relation  to  the  amount  of  the  surplus 
to  policyholders,  and  the  premium 
income  should  rarely,  if  ever,  be  more 
than  twice  the  capital  and  surplus  com- 
bined." There  are  nearly  seven  pages 
of  the  index  of  companies  whose  state- 
ments are  reviewed.  The  book  contains 
458  pages.  It  is  a  unique  and  complete 
publication. 

Is  Your  Insurance  Commissioner  a 
Knocker  ? 

A  state  insurance  commissioner  is 
either  a  knocker  or  a  booster — and  it 
doesn't  take  long  to  find  out  which. 

The  knocker  imagines  that  the 
"knock"  helps  him  politically.  He 
sometimes  errs. 

The  booster  is  the  broa'd-guage  com- 
missioner, who  knows  it  is  not  always 
necessary  to  embarrass  a  company  in 
order  to  protect  the  policyholders. 

The  knocking  insurance  commissioner 
will  cast  out  a  company  on  a  frivolous 
pretext  if  thereby  he  becomes  the  press- 
made  center  of  a  sensation. 

The  boosting  insurance  commissioner 
will  make  reasonable  allowances,  within 
the  spirit  of  the  protective  laws.  He 
knows  that  he  is  the  protector  of  com- 
panies, managers  and  agents  as  well  as 
the  protector  of  the  policyholders. 
Both  need  protection. 


The  Press 

We  caused  to  be  translated  at  our  expense  an  arti- 
cle from  a  German  pap)er.  Recently  it  was  copied 
by  the  Journal  of  Commerce  of  New  York  and 
printed  eis  original. 

Oh  you  "Business"  of  England.  You  copied  a 
part  of  our  What  Life  Insurance  Does,  without  credit; 
and  now  the  New  York  Life  is  circulating  it  in  bold- 
face with  credit  to  you.  Thus  is  the  sin  of  thefj 
rewarded. 

The  Surveyor  says  of  the  Coast  Review's  Pacific 
Fire  Insurance  Chart  for  1909:  "It  is  more  compre- 
hensive, thorough  and  reliable  than  ever." 


"Indiscretions  of  Friendship" 

A  question  in  casuistry  is  raised  by  a  recent  use  of 
of  the  phrase  "indiscretions  of  friendship."  One  of 
the  judges  of  the  supreme  court  of  Weishington  has 
resigned  his  office  because  of  rumors  of  improper 
influences  being  exercised  over  him  by  the  attorney  of 
a  railroad  company  having  litigation  before  the  court. 
In  his  letter  to  the  Governor,  after  protestations  of 
innocence  of  any  wrongdoing,  he  requested  a  full 
investigation,  and  promised  that  it  would  disclose 
nothmg  more  serious  than  perhaps  some  "indiscretions 
of  friendship."  The  investigation  conducted  by  the 
State  Bar  Association  shows  these  facts:  The  railroad 
company  had  an  important  case  pending  in  the  supreme 
court.  The  court  decided  adversely  to  the  company's 
contentions  by  a  vote  of  four  to  three.  The  judge  in 
question  wrote  the  majority  opinion.  The  company 
applied  for  a  reheeuring.  This  particular  judge  changed 
from  the  majority  to  the  minority,  and  supposedly 
wrote  the  per  curiam  opinion  on  the  rehearing,  by 
which  the  company  secured  a  modification  of  the 
original  opinion  amounting  to  a  complete  reversal  on 
the  only  important  question  involved.  It  developed 
that  the  attorney  for  the  railroad,  who  had  been  an 
intimate  friend  of  the  judge,  and  who  was  himself 
once  a  member  of  the  supreme  court,  actually  wrote 
the  opinion  on  the  rehearing  and  sent  it  to  a  distant 
city  to  be  O.  K'd  by  the  general  counsel  of  the  rail- 
road, after  which  it  was  filed  as  the  opinion  of 
the  court.  This,  it  seems,  was  one  of  the 
"indiscretions  of  friendship."  The  judge  seems  to 
think  himself  devoid  of  moral  turpitude,  because,  as 
he  claims,  he  never  profited  in  any  way  by  his  acts. 
If,  however,  our  legal  precedents  and  rules  are  to  be 
written  by  private  litigants  of  esfjecial  influence,  it 
would  seem  to  matter  little  to  the  public  whether  they 
pay  for  the  privilege  of  so  doing. — Docket. 


Marine. — The  wreck  of  the  Winnie- 
bago  off  the  California  coast  north  of 
Frisco  is  complete.  Wash  rock  was  a 
"hull  site"  harder. 


EJcpenses  of  American  city  government  show  ad- 
vances of  from  I  1  to  38  percent  in  recent  years. 
Elxpenses  of  doing  business  of  all  kinds  have  been 
increasing.  Fire  insurance  expenses  aje  3  points  higher 
than  a  few  years  ago. 
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Impairment  of   Capital  Not  Necessarily 
a  Bad  Sign 

The  mere  impairment  of  capital  of  a 
new  and  growing  company  is  not  nec- 
essarily a  bad  sign.     Tiie  law  and  the 
state    insurance    departments    should 
recognize  this  fact.     It  is   the   stock- 
holder and  not  the  policyholder  that  is 
vitally  interested.    The  latter 's  inter- 
ests are  doubly  protected— by  the  legal 
reserve  and  by  the  surplus  funds.     In- 
deed the  capital  might  be  lost  and  the 
policyholder  not  be    injured.      There 
can  therefore  be  no  greater  folly  than 
for   a  state  insurance  department  to 
deal  harshly  with  a  company  and  de- 
stroy its  plant  as  long  as  the  policy- 
holders' funds  and  interests  are  fully 
protected.     The  stockholders  should  be 
given  ample  time  to  take  the  required 
action,  and  there  should  be  no  needless 
and  hurtful  publicity.     Only  the  pro- 
fessional politician  in  the  state  insur- 
ance department  will  try  to  make  capi- 
tal for  himself  out  of  the  temporary 
embarrassment  of  a    company.      The 
law   should    permit    some    temporary 
impairment  of  any  company's  capital, 
and   state  insurance   department  offi- 
cials should   use    discretion    and    pre- 
serve silence.    It  is  as  much  their  duty 
to  protect  stockholders  as  policyhold- 
ers; and  often  they   can  protect  them 
best  by  proceeding  slowly  and  without 
premature  publicity. 

Our  Dictionary 

Insurance— A  distribution  of  few 
money  losses  among  many  man. 

Insurance  Man— One  who  distrib- 
utes money  losses  of  the  few  among 
the  many,  on  principles  of  average. 

Fire  Insurance  —  The  promise  of 
indemnity  for  loss  by  fire,  restricted 
by  stipulations  as  to  names,  amounts, 
interests,  and  causes  of  lire.  The 
man,  and  not  the  property,  is  insured. 


No  existing  company  or  association 
insures  against  all  honest  losses  by  fire. 
It  is,  the  world  over,  still  believed  nec- 
essary to  hedge  the  contract  with 
numerous  restrictions  and  exceptions. 
Many  kinds  of  property  are  uninsur- 
able. 


Resigns  German  Union 

Dickson  &  Thieme  have  resigned  the 
general  agency  of  the  German  Union 
of  Baltimore.  This  company  has  rein- 
sured all  its  outstanding  business. 


Burglary. — Commissions  in  Chicago 
are  15  mercantile  and  20  dwelling  and 
25  percent  to  Class  1  agents  in  the 
Board. 

Automobile.  —  The  Iowa  insurance 
department  rules  that  automobile  in- 
surance under  the  liability  act  is  con- 
trai-y  to  public  policy.  He  will  doubt- 
less rule  the  same  as  to  team  insurance 
and  employers  liability. 


Nine  Million  Dollars  Fire  Loss  in   Cali- 
fornia in  1908 

Reports  of  property  losses  by  fire  in  California 
in  1908  indicate  a  total  destruction  of  not  less  and 
probably  more  than  $9,000,000.  This  is  about  2j 
millions  more  than  the  loss  in  the  rich  and  popu- 
lous state  of  Ohio. 

The  California  loss  per  head  of  population  was 
$4.25.  Assuming  that  one  person  out  of  five  is  a 
breadwinner  this  is  a  loss  of  $21.25  per  producer. 
It  is  a  complete  destruction  of  property— a  tax  on 
every  consumer. 

The  average  California  producer  works  not  less 
than  ten  days  every  year  to  replace  the  losses  by 
fire. 

Plate   Glass   Insurance    in    the    German 
Empire 

In  this  branch,  wherein  business  is  written  by  a 
total  of  25  companies,  the  claims  for  losses  reported 
were  as  follows:  In  1908  a  total  of  94,778  loss 
claims  aggregating  $1,245,658;  in  1907  a  total  of 
93,892  claims  for  $1,188,280;  in  1906  a  total  of 
83,629  claims  for  $1,123,565.  For  1908  this  is 
an  average  of  260  claims  for  $3,413  for  each  day 
of  the  year. 
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LIFE 

Hqvitahle    hife  HOtJi     Aintivcrsar)/ 
Convention 

The  50th  anniversary  of  the  Equitable 
Life  Assurance  Society  was  celebrated 
last  month  at  the  home  office,  with  a 
convention  of  500  of  the  bigger  men  of 
the  agency  forces.  A  fighting  six 
months  campaign  is  being  planned. 


Northern  lAfe  Insuranfe  Co,  of 
Seattle 

Annual  statement  of  January  1, 1909, 
as  follows;  Assets,  $217,733;  legal  life 
reserve,  $60,144;  accident  and  health 
reserve,  $6,260;  voluntary  reserve, 
$11,361;  other  reserves,  $6,359;  other 
liabilities,  $2,988;  surplus  to  policy- 
holders, $130,619,  according  to  higher 
legal  reserve  standard.  Premiums 
were  $101,139;  income  was  $182,859; 
disbursements  were  $77,419. 

Since  organized  (2  years  and  3 
months),  up  to  the  first  of  this  year, 
the  Northern  Life  has  written  over  3 
millions  of  business  for  over  $184,000 
cash  premiums.  In  1908  the  premiums 
on  new  paid  business  increased  over  70 
percent.  Altogether,  this  is  a  very 
satisfactory  statement,  showing  some 
$2.50  assets  per  $1.00  of  liabilities. 


A    P  oli  c  i)h  older s*    Health     Bureau 

To  increase  mortality  savings  by 
halping  policyholders  to  prevent  dis- 
ease, and  to  discover  disease  in  time  to 
check  or  cure  it.  To  be  done  by  the 
Provident  Savings  Life  Assurance 
Society,  through  the  medium  of  health 
bulletins,  correspondence,  and  free 
medical  examination,  every  two  years, 
of  such  policyholders  as  request  it. 

Truly  here  is  something  new. 

Probably  this  health  bureau  will 
justify  its  being,  by  detecting  disease 
in  time  for  a  cure. 

It  is  said  that  more  than  one-third  of 
deaths  in  this  country  might  be  pre- 
vented; and  if  prevented,  the  individ- 
ual longevity  would  be  increased   fif- 


teen years.  Many  insured  persons 
would  thereby  linger  to  pay  more 
premiums  and  draw  more  dividends. 

President  Rittenhouse  deserves  to  be 
congratulated  for  advancing  his  "Red 
Cross"  company  on  these  new  and  prac- 
ticable lines.  If  he  succeeds,  life  insur- 
ance will  have  a  new  meaning  and  be 
of  greater  service  to  humanity. 


Equitable  Life  If  ill  Enj/age  in  In' 
dustrial  Busine»s 

President  Morton  at  the  recent  50th 
anniversary  celebration  of  the  Equitable 
Life  Assurance  Society  announced  that 
the  company  contemplated  writing  in- 
dustrial policies.  Present  plans  are  for 
an  adaptation  of  the  English  home 
insurance  contract,  guaranteeing  the 
payment  of  home-building  mortgage 
and  furnishing  funds  for  homes. 


Panic  and  Hard  Times  Hurt   Life 
Insurance 

Scandals,  investigations,  publicity 
and  misrepresentations,  three  or  four 
years  ago,  hurt  life  insurance  a  large 
bit,  but  that  was  not  for  long.  The 
serious  hurts  were  from  reduced  com- 
pensation and  the  hard  times. 

Consult  the  figures  of  1893  and  later, 
and  of  the  later  '70s,  years  of  trade 
depression  following  panics,  and  you 
will  find  worse  times  for  life  men, 
when  there  were  no  Armstrong  laws, 
and  when  compensation  to  solicitors 
was  not  legally  restricted. 

Oh  but  there  is  much  cant  and  sniffle, 
and  much  New  York  Life  Ins.  Co. 
piffle,  in  these  days  following  the  panic 
and  coin-hiding  of  1907.  This  journal 
is  not  a  member  of  the  predatory  and 
hypocritical  band. 

We  are  not  disinclined  to  print  the 
truth. 


Life.— A  Chicago  infant  company 
writes  mortality  cost  policies  plus  an 
annual  expense  charge,  with  a  mortal- 
ity reserve.  Agents  are  all  on  salary. 
We  see  its  finish. 
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DIVERS  AND  SUNDRY  ITEMS 

Life.— The  Life  Underwriters  Asso- 
ciation of  San  Francisco  held  i  t  s 
monthly  meeting  on  July  1st,  in  "the 
red  room,"  which  seems  the  appropri- 
ate place,  some  of  the  members  being 
somewhat  fiery  and  peppery,  according 
to  some  accounts.  A  communication 
from  the  West  Coast  Life  Ins.  Co. 
added  interest  to  the  proceedings. 
New  members  are  Noel  H.  Jacks  and 
H.  A.  Sacre  of  the  Prudential  and  J.  H. 
Norris  of  the  Pacific  Mutual. 

Doesn't  state  control  of  fire  rates 
imply  state  fire  insurance  ultimately  ? 
With  all  the  loss  experience  tables,  by 
classes  and  places,  in  hand,  can  the 
politicians  resist  the  temptation  to 
engage  in  the  business  for  the  sake  of 
the  offices?  Think  for  a  moment  of 
2,000  new  state  offices  !  What  an 
effect  on  the  primaries  and  on  poll 
results ! 

Soldiers  Not  a  Mob. —Judge  Murasky 
of  San  Francisco  superior  court  has 
ruled  that  a  squad  of  soldiers  does  not 
constitute  a  mob.  Soldiers,  as  com- 
manded, emptied  cases  and  barrels  of 
whiskey  into  the  gutters  during  the 
San  Francisco  fire.  Two  saloonkeepers 
sued  the  city  for  damages,  on  the 
ground  that  the  soldiers  were  a  mob. 

Quakes  in  Greece  and  in  Greaser-land 
—  beg  pardon,  Mehico.  This  young 
and  growing  planet  is  still  alive  and 
kicking.  By  "the  way,  it  is  a  curious 
fact  that  the  area  of  earthquakes  cor- 
responds to  that  of  tornadoes.  Per- 
haps the  ground  shake  is  an  under- 
ground electrical  tempest. 

A  Montana  plumber  has  been  fined 
$25  by  his  union,  for  owning  and 
riding  in  an  automobile.  Serves  him 
right  for  saving  money  and  making  his 
fellow  workers  envious. 

An  Eastern  statistician  lost  his  mind. 
It  is  thought  he  had  been  trying  to  keep 
track  of  the  new  American  life  com- 
panies. 


Old  Insurance  Man  Dies.— Some  of 
our  readers  will  recall  C.  P.  Ferry,  long 
known  as  the  Duke  of  Tacoma.  Some 
twenty-five  years  ago  he  was  an  insur- 
ance man  who  had  great  faith  in  the 
future  of  Tacoma.  All  the  money  he 
could  make  and  borrow  he  invested  in 
Tacoma  realty,  and  in  time  he  won  a 
fortune.  On  August  1  he  died  of  heart 
disease,  in  San  Diego,  aged  73. 

Bailey  at  the  Head.— To  James  D. 
Bailey  of  Bailey  &  Johnston,  general 
agents  of  the  Ins.  Co.  of  North  America 
at  San  Francisco,  belongs  the  distinc- 
tion of  heading  the  list  of  subscribers 
for  a  fund  to  commemorate  the  late  G. 
T.  Angell,  editor  of  Our  Dumb  Animals 
and  founder  of  the  second  American 
prevention  of  cruelty  to  animals  socie- 
ty.    Mr.  Angell  did  a  great  good  woik. 

Railway  Accidents.— Electric  trains 
in  Los  Angeles  collide.  Also  near 
Coeur  d'  Alene,  Idaho.  Nobody  to 
blame,  of  course.  Many  killed  and 
injured.  In  the  Idaho  disaster  12 
killed  and  102  injured.  Have  you  an 
accident  policy  ?  Does  it  allow  you  to 
get  on  and  off  a  moving  street  car? 

The  ^tna  Indemnity  Co.  resists  pay- 
ment of  its  bond  on  the  former  city 
treasurer  of  San  Francisco,  Chas.  A, 
Bantel,  The  city  is  suing  for  $66,500. 
The  company  will  probably  have  to 
pay,  at  some  more  convenient  time. 

Colorado.— You  can  hear  Pike's  Peak 
this  month.  It  is  the  voice  of  Many 
Too  in  the  Garden  of  the  Gods,  where 
in  the  warm  Springs  the  spirits  of  the 
Insurance  Commissioners  cry  loud  and 
admit  that  they  are  It. 

Surety.  —  American  Surety  Co.  is 
testing  the  validity  of  the  Nebraska 
law,  which  makes  rates  for  the  surety 
insurance  companies  but  not  for  Stand- 
ard Oil,  Sugar  Trust,  etc. 

If  you  have  a  claim  against  the  late 
lamented  Walla  Walla  Fire  you  must 
file  your  little  bill  with  Mr.  Receiver 
Hill  on  or  before  September  first  or 
forever  hold  your  peace. 
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GENERAL 

Hi'  Says  It  Is  a  Gff^ot  Ihnnhiuj 

The  following  letter  has  been  received  at  this  office: 
Los  Angeles,  June  15. 
Editor  The  Coast  Insurance  Review,    San  Francisco. 

1  read  in  your  magazine  that  Life  Insurance  Is  a 
Great  Blessing  and  your  proof.  It  made  me  smile 
sarcastic  like.  Sir,  life  insurance  is  a  great  humbug. 
It  is  a  perpetual  deception.  That's  my  unpleasant 
experience.  The  agents  deceived  me  and  the  com- 
panies didn't  enlighten  me.  You  know  about  the 
agents.  A  sample  policy  which  I  selected  was  pay- 
able in  20  years.  The  policy  I  presented  at  the  end 
of  20  years  was  different  from  the  selected  sample! 
My  heirs  will  get  my  savings,  not  1.  Wasn't  the  com- 
pany a  party  to  that  agent's  trick  ?  It  sent  me  no 
letter  explaining  my  delivered  not  my  promised  con- 
tract. It  employed  a  rascal  as  an  agent.  Didn't  he 
represent  the  company  ?  Besides,  my  promised  divi- 
dends didn't  mature — not  by  a  jugful! .  Stung  again. 
Another  very  honorable  company  caught  me  years 
ago  with  a  dividend-equaling  premium  note,  which 
is  getting  so  big  that  my  insurance  part  of  the  contract 
has  a  smallish  look.  I  have  come  to  the  conclusion 
that  life  insurance  is  a  humbug,  for  the  general  reason 
that  it  is  always  sold  under  misrepresentations.  I 
may  get  what  1  pay  for  but  I  don't  get  what  I  expect. 
The  companies  are  blamable.  I  ask  for  the  bread  of 
life  insurance  and  they  hand  me  out  the  savings-bank 
stone  with  a  string  to  it.  I  am  bedeviled  with  talk  of 
investment  and  profits  and  dividends.  A  baited  hook 
is  dangled  before  me.  The  companies  pretend  to 
insure  my  life  in  an  attractive  sum  and  then  years  after 
my  heirs  find  that  the  insurance  is  a  bagatelle  and  the 
balance  is  my  savings-bank  deposit  to  which  I  relin- 
quished control.  Now  what  have  you  to  say  to  that? 
Isn't  life  insurance  a  humbug,  though  "a  blessing  "  ? 
Does  any  institution  furnish  life  insurance  besides  the 
fraternal  order?  J.  L.  Brown. 

(We  breathlessly  await  a  possible  reply  from  some 
of  our  quill-driving  life  men.) 


San  Francisco  Notes 

The  Firemans  Fund  annex  building  has  an  attract- 
ive look  and  is  already  well  occupied. 

Work  on  the  foundations  of  the  New  Zealand  75- 
foot  front  3 -story  building  on  California  is  now  under 
way. 

The  federal  government  has  bought  the  corner  south 
of  the  Royd  building  and  will  erect  a  substantial  sub- 


treasury  when  Congress  makes  an  appropriation. 
This  building,  three  or  four  stories  high,  will  enhance 
the  value  of  the  Royal  property;  and  it  insures  a  fine 
sunlit  area  for  the  south  windows. 

Montgomery  street  is  one  of  the  slowest  in  rebuild- 
ing. On  the  east  side,  from  Market  north,  the  entire 
block  is  rebuilt;  likewise  the  opposite  side,  including 
a  12-story  bank  building  at  the  corner  of  Post.  The 
old  Occidental  block,  belonging  to  a  disputing  estate, 
is  still  vacant.  The  Mills  building  has  been  restored 
and  a  seven-window-wide  front  added  on  Bush  street, 
of  the  same  10-story  hight,  increasing  the  area  say  50 
percent.  As  usual,  the  adjacent  Fair  property  is  not 
improved.  From  Pine  to  California  on  the  east  side 
there  are  no  permanent  improvements,  except  the 
restored  savings  bank  building.  From  California  to 
Sacramento  the  entire  block  has  been  restored  or 
rebuilt,  better  than  before.  The  building  adjacent  to 
the  Kohl  building  escaped  the  fire  and  was  not  seri- 
ously damaged  by  the  quake  of  1906  nor  by  that  of 
1868.  From  Sacramento  to  Clay  only  one  perma- 
nent building  has  been  put  up — that  of  a  savings 
bank,  a  fine  structure  of  10  stories.  From  Clay  to 
Washington  one  good  new  building.  The  old  Mont- 
gomery block  still  stands,  after  escaping  quake  and  fire 
damage.  From  Washington  to  Jackson  a  block  of 
build'ngs  which  were  not  damaged  by  fire  or  quake.  The 
soldiers,  however,  wantonly,  with  gun-butts,  broke  all 
the  plateglass  windows  of  the  savings  bank  building. 
On  the  gore  opposite  a  new  savings  bank  building  has 
been  erected.  Further  up  the  street  on  the  east  side 
there  are  new  and  restored  bricks,  up  to  the  rebuilt 
frames  in  the  Italian  Colony  district.  The  recovery 
of  Montgomery  street  has  been  slow,  compared  with 
other  business  streets. 


San  Francisco's  Water  Supply 

Spring  Valley  Water  Co.  is  making  no  extensions, 
nor  additions  outside  for  future  water  supplies,  the  city 
having  the  bond  disease  and  being  resolved  to  go  into 
the  water  business  and  the  street  transportation 
business  and  whatnot  on  a  large  scale.  If  the  bonds 
can  be  sold — which  we  doubt — several  years  must 
pass  before  new  reservoirs  and  pipe  lines  can  store 
and  bring  the  water  to  the  city,  and  more  time  must 
pass  before  main-laying  and  wire-pulling  and  pipe- 
laying  be  at  an  end;  and  during  these  ten  or  twelve 
years  there  will  be  a  water  famine  and  higher  rates 
and  teixes,  and  loss  of  population  and  loss  of  property 
by  larger  fires.  The  water  company  cannot  be 
blamed  for  making  no  more  improvements,  and  peo- 
ple cannot  be  blamed  for  not  building  where  water  is 
scarce  or  not  at  all.  As  we  have  said  before,  the 
situation  is  serious,  and  can  be  relieved  only  by  the 
purchase  of  the  water  company's  plant  before  the  city 
develops  a  further  reputation  for  the  spirit  of  capita! 
confiscation. 
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COAST    FIRE    LOSSES 
Jnne. 

WASHINGTOX- 

11  .  Aberdeen,  fr  bldg  and  conts 

Pennsylvania      $1,000 

Conimeicial  Union  .   .   .  1,000 

Williamsburg  City    ...  ;300 

Glens  Falls .500 

Fire  Association    ...  1,000 

German-American   .   .   .  500 

German  Alliance  ....  2,000 

2C)  .  (May)  Beverly,  fr  bldg 

Li V.  ct  Lon.&  Globe  .  .  1,(KX) 
.   .  Centralia,  fr  bldgs 

t'itizens 1,000 

10  .  Ellensburg,  fr  dwg 

Commercial  Union  .   .   .  1,904 

Glens  Falls 925 

lo  .  Eatonville,  sawmill 

Pelican .500 

Phoenix.  London  ....  1,500 

20  .  Georgetown,  br  brewery 

Fire' Association    ....    2,.500 
Phila.  Underwriters    .   .    2,500 

5  .  King  CO.,  bldg  and  machy 

London 1,106 

Svea 1,106 

Globe  &  Rutgers    ....    1,106 

21  .  (May  )  Near  Lyman,  fr  sawmill 

Liv.  A:  Lon.  &  Globe    .   .    5,0(X) 

6  .  (May  )McMurray. conts  frbldg 

Liv.  &  Lon.  ct  Globe    .   .  1,726 

8  .  Olympia.  dwg 

American,  X,  J 1,000 

.   .  Pasco,  bldg 

Fireman's  Fund    ....  800 

5  .  Pasco,  fr  bldg  and  conts 

Northern 7.50 

Hartford 1,000 

London  &  Lancashire  .   .  1,175 

St.  Paul 600 

American  Central     .   .   .  .500 

Ins.  Co.  North  America  .  500 

Phila.  Underwriters    .   .  6.50 

Niagara 1,'KX) 

American,  N..T 500 

N.  Y.  Underwriters  .   .   .  1.000 

German-American    .   .   .  1.000 

Svea ,500 

Glens  Falls .500 

22  .  Pierce  co..  bldg 

London  &  Lancashire  .   .  1,200 

Royal 2,.500 

Queen 1,000 

Liv.  &  Lon.  &  Globe  .  .  2,.500 
2  .  Pe  Ell,  lumber 

German-American   .   .   .  1.050 

12  .  Ravensdale,  gen'l  fire 

Security 1,475 

Girard 1,000 

Williamsburg  City  ...    1  500 

Glens  Falls 361 

.   .  Stevens  co.,  dwg 

Union,  London 7.50 

24  .  Spokane,  stk 

German  Alliance  ....  500 
14  .  Spokane,  fr  dwg 

Glens  Falls 705 

11  .  Spokane,  bldg 

Hartford 2,4-5.3 

26  .  Seattle,  brewing  plant 

Commercial  Union  .  .  .  1,2(>1 
.   .  Seattle,  br  brewery 

Hartford       1,650 

.   .  Seattle,  bldg  and  conts 

Hartford 1,106 


.   .  Tacoma.  dwg  and  conts 

Alliance        1,000 

Connecticut     1.000 

22  .  Tacoma,    mere   bldg   and  stk 

and  drugs 

Atlas       2.3.56 

Svea -.    1,856 

.   .  Tacoma,  club  house 

Citizens 500 

9  .  Tacoma,  stk  cord  wood 

Queen 1,919 

15  .  Tacoma,  lumber 

German-American  .  .  .  1,000 
2  .  Wenatchee,  drug  stk 

Alliance .500 

30  .  Waterville,  fr  big  and  conts 
•  Fireman's  Fund    ...  .500 

Mercantile 500 

Phoenix.  Hartford  .   .   .    1.000 

1  .  Winchester,  stk  gen'l  mdse 

Phoenix.  Lonilon  ...       7.50 

Fire  Association   ....       700 

Liv.  &.  Lon.  &  Globe    .   .       500 

Losses  under  $.500  .   .  $22,397 

Total  Washington    .  $97,4.S9 

OREGON— 

27    Ashland,  farm  dwg 

Hartford $1,000 

23  .  Albany,  dwg  and  conts 

Royal 1,.575 

10  .  Baker  co..  bldg  and  conts 

Agricultural 500 

24  .  Eugene,  dwg  and  conts 

German-American  .  .  .500 
Phoenix,  London  ....       .500 

25  .  Eugene,  br  bldg  and  conts 

Liv.  &  Lon.  it  Globe    .   .    7,021 
30  .  (.May)  Hood  River,  dwg  and 
conts 
Phoenix,  Hartford  ...      800 

Niagara     800 

18  .  Joseph,  bldg  and  conts 

Pennsylvania 950 

Orient 1..500 

Phoenix,  Hartford  .  .  .  1,500 
Fire  Association  ....  l,26s 
London  &  Lancashire    .    2,000 

2  .  Mc  Minnville.furni  and  fix 

London  i!c  Lancashire  .  750 
22  .  Portland,  fr  bldg  and  conts 

Northern 1,000 

Liv.  it  Lon.  &  Globe  .  .  997 
Globe  ct  Rutgers    ....    2.200 

American,  N.J 5/)00 

21  .  E  Portland,  fr  dwg 

Liv.  et  Lon.  ct  Globe  .  .  600 
9  .  Pendleton,  stk 

German-American  .  .  .  1,000 
Losses  under  $500  .  .  $  9,217 
Total  Oregon  ....  $40,678 

MONTANA— 

.   .  Bozeman,  fr  dwg  and  conts 
Hartford 1.500 

26  .  Dodson,  br  saloon  bldg 

Fire  Association  ....  1,000 
.   .  Helena,  mdse 

Fireman's  Fund  ....  1,000 
.  .  Helena,  conts  fr  Idg  house 

Citizens 500 

2  .  Livingston,  sheep  shed 

Alliance .500 

Ins.  Co.  North  America  .  2,000 
14  .  Lanrin.  public  hall 

St.  Paul 1,000 


29  .  Whitehall,  dwg 

Northern -5.50 

.   .  Storrs.  mdse 

Fireman's  Fund  .  .  .  3,.500 
Losses  under  $.500  .  .  $  2,070 
Total  Montana  .   .   .  $13,620 

IDAHO— 

10  .  Buhe,  fr  bldg 

California        $   500 

11  .  Cocolalla,  ice  plant 

Atlas 2.453 

7  .  Nez  Perce  co.,  dwg  and  conts 

Fireman's  Fund    ....  1,.500 
15  .  Wallace,  gen'l  tire 

Commercial  Union  .   .   .  712 

Citizens 1,175 

Fire  Association   ....  829 

St.  Paul 1.000 

Liv.  ct  Lon.  &.  Globe    .   .  4,000 

Agricultural    .   .          .   .  1,371 

Alliance 713 

Mercantile 500 

X.  Y.  Underwriters  .   .   .  i>49 

American  Central     .    .    .  1,000 

Total $12,249 

Losses  under  $500  .   .  $  2,01S 
Total  Idaho     ....  $18,720 

ARIZONA— 

•24  .  (Apr.)  Bisbee.  fr  dwg 

Connecticut $   .5<X) 

.   .  Globe,  bldg 

Northern 1,000 

3  .  Globe,  stk  groceries 

Atlas 1,2.50 

Niagara .500 

Pennsylvania     1,000 

London 1,000 

•2-5  .  Globe,  stk 

Svea 1,000 

18  .  Maricopa  co.,  hhld  furni 

Ag  icultiu-al 1,000 

23  .  Metcalf,  fr  bldg 

Philadelphia 1,000 

Fire  Association    ....    1,000 
Queen     1.000 

28.  Mesa  City,  bldg 

Globe  it  Rutgers    ....       60O 
New  Zealand 1,25C) 

28  .  (May  I  Phoenix,  conts  dwg 
London 8.50 

22  .  Phoenix,  dwg  and  hhld  fiirni 

Rojal 4,500 

3  .  Prescott,  dwg  and  conts 

Security l,.50O 

30  .  Parker,  bldg.  stk  and  fix 

Ins.  Co.  North  America  .    1.500 

Alliance 500 

21  .  Tucson,  br  dwg 

Connecticut 633 

Losses  under  $.500  .      $  3,1.53 
Total  Arizona  ....  $24,736 

NEVADA— 

31  .  (May)  Goldfield,  stk  in  frbldg 

Hartford $   750 

FTioenix,  London  ....       7.50 

6  .  Humboldt,  fr  whse  and  eonts 
Liv.  it  Lon.  it  Globe    .   .    5/X» 
Globe  it  Rutgers    ....    1,000 

Royal 4,000 

Queen 2,000 

14  .  Lovelock,  conts  private  whse 
Niagara 3,000 

6 .  Reno,  supplies 

Northern 1,000 


The    Coast    Review 


?61 


15  .  (May)  Reno,  br  bl(lj?an<l  pouts 

Liv.  &  Lon.  &  Globe    .   .    .'>,()0() 
21  .  Reno,  stk 

German  Alliance  ....       H(K) 

New  Zealand 1,(K)0 

Losses  under  $500  .  .  $  1,159 
Total   Nevada  ....  $2,5,4.5y 

COLORADO— 

1  .  Denver,  bldg  and  conts 

Fireman's  Fund    ....  $    779 

Northern SOO 

11  .  Denver,  automobile 

New  Zealand      1,500 

2  .  Denver,  stk 

Orient 1,250 

17  .  Denver,  hhld  furni 

Atlas-Manchester     .   .   .       703 

6  .  Jefferson,  dvvg  and  conts 

Teutonia 1,000 

Losses  under  $.500  .  .  $  4,.5.50 
Total  Colorado    .   .   .  $1 0,-578 

UTAH- 
IS  .  Salt  Lake,  fr  barn 

Palatine $    .500 

Losses  under  $.500  .  .  $  2,082 
Total  Utah $  2,582 

BRITISH  COLUMBIA- 

9  .  Revelstoke,  lumber 

N.  Y.  Underwriters  .  .  .  $3,.500 
German-American  .  .  .  4,000 
Phoenix,  Hartford  .   .   .    2,358 

1  .  Three  Valley,  sawmill 

Mercantile 472 

Amen  can  Central  ....  943 

Ins.  Co.  North  America  .  1,415 

St.  Paul 943 

Lasses  under  $500  .  .  $  1,099 
Total  B.  Columbia    .  $14,730 

WYOMING— 

Losses  under  $500  .   .  $     358 
NEW  MEXICO— 

16  .  Areata,  bldg  and  conts 

Fireman's  Fund    ....  $2,000 
11  .  Aurry  co.,  dwg  and  conts 

Fireman's  Fund    ....       800 

7  .  Albuquerque,  hhld  furni 

London  &  Lancashire    .       750 

2  .  Elida,  bldg  and  conts 

Fireman's  Fund    ....       000 

Northern 626 

Losses  under  $.500  .  .  $  1,220 
Total  New  Mexico  .   .  $  3,996 

HAWAIIAN  ISLANDS- 

31  .  (May)  Honolulu,  lumberyard 

Hartford $   600 

Losses  under  $500  .  .  $  644 
Total  Hawaiian  Islds  $  1,244 

Total  Outside  Territory    .  $2.54,181 

CALIFORNIA— 

.   .  Butte  CO.,  railroad  prop 

Fireman's  Fund    ....    1,.500 

20  .  (May)  Biu-lingame,  paintings 
Union,  London $   785 

16  .  Berkeley,  dwg  and  hhld  furni 
Globe  &  Rutgers  ....  1 ,000 
German-American   .   .   .    1,000 

19  .  Bardsdale.  dwg  and  conts 

N.  Y.  Underwriters  ...       600 


'25  .  Corona,  br  bldg  19 

St.  Paul .5110 

28  .  Coalinga,  lumber  yard 

Hartford 5,0(X)       28 

Roval ().7(Kj 

Globe*  Rutgers    ....    1,490 

N.  Y,  Underwriters  .   .   .       500       j,; 

25  .  Crockett,  fr  dwg  and  conts 
New  Zealand 3.075 

31  .  (May)  (Colusa  co.,  farm  prop  1 

Pennsylvania 1,200 

Fireman's  Fund    ....    3,400         j- 

31  .  (May)  Contra  Costa  co.,  grain 

whso  and  macliy  n 

Pennsylvania 2,.5O0 

Niagara 2,ii00 

London 2,000       '^' 

London  &  Lancashire   .    2,800 

'22  .  Colusa,  grain 

Agricultural 1,419 

13  .  Caliente.  gen'l  mdse  store 

Hanover 1,.500       05 

20  .  Enterprise,  dwg  and  conts 

Fireman's  Finid    ....       511        o? 

30  .  (May)  El  Monte,  dwg  and 

conts  ■^^o 

Fireman's  Fund    ....    1,727 

13  .  Fresno,  apartment  house  00 

Hanover 2,000 

London 1,388 

Niagara     5,723 

4  .  Fresno,  dwg  and  conts 

London 741 

Royal      568 

2  .  Fresno,  dwg  and  barn 

Pennsylvania 739 

25  .  Fresno,  cannery  and  conts 

American,  N. , J 1,070 

18  .  Fort  Bragg,  dwg  and  conts 

American,  N.J 500 

14  .  (May)  Grass  Valley,  frdwg 

and  conts  19 

Liv.  &  Lon.  &  Globe    .   .       5.50 
1  .  Grass  Valley,  dwg  and  conts  3  . 

Queen 1,334 

18  .  Grass  Valley,  dwg  and  conts  1 

Svea 500 

14  .  Grass  Valley,  dwg  12  , 

Fireman's  Fmid    ....       814 

Royal 905       28  . 

.  Hemet,  dwg  and  conts 

Glens  Falls 600 

8  .  Hanford,  dwg 

German-American   .   .   .       500 
12  .  Hamilton  CO.,  dwg  and  conts  .  . 

Pennsylvania 625 

.   .  Imperial,  hay  10- 

Citizens 900 

12  .  Iron  Mountain,  mining  plant         26 

Atlas 1,399 

N.  Y.  Underwriters  .   .   .    1,399 
30  .  (May)  Los  Angeles,  restaurant       14  . 
and  conts 
American  Central     .   .   .      .558         ^ 
1  .  Los  Angeles,  stk  furni 

Scottish  Union 2,000       .,, 

Palatine 4,.5t)0  ' 

6  .  Los  Angeles,  br  bldg  -^^ 

Commercial  Union  .   .   .       703 

3  .  Los  Angeles,  rents  -^-^^ 

American  Central     .   .   .      500       '^    ' 
3  .  Los  Angeles,  fr  dwg  and  conts       1,-, 

New  Zealand 1.188 

Queen 1,000 

5  .  Los  Angeles,  fr  dwg  and  conts        .   . 

American  Central    .   .   .      564 


Los  Angeles,  bldg 

Orient 500 

Niagara 2..5<jo 

(May)  Los  Angeles,  dwg  and 

conts 

Phoenix,  London     .   .   .       940 

Los  Angeles,  dwgs  and  conts 

Security 5,50 

Phoenix,  London  .  .  .  .  500 
Ixis  .\ngeles.  dwg 

Alliance 1,000 

Los  .\ngeles,  fr  dwg 

Phila.  Underwriters    .   .       57r> 

Los  Angeles, 

Shawnee 2,000 

(May)  Los  Angeles,  br  bldg 
and  conts 

Firemen's 7.50 

Northern 1,800 

Fireman's  Fund  ....  1.196 
Liv.  &  Lon.  &  Globe  .  .  4..500 
Los  Angeles,  dwg 

London 926 

Los  Angeles,  dwg 

American,  N.J iXX) 

Larkmead,  dwg  and  conts 
Phoenix,  London     .   .   .    l.soo 
Milpitas,  fruit  cannery 

American.  N.J 648 

London 1,'260 

Ins.  Co.  North  America  648 
Phila.  Underwriters  .  .  1..500 
Fire  Association  ....  1..500 
Law  Union  &  Crown  .   .       650 

Union,  London 4,130 

Hartford 3.796 

Agricultural 810 

Globe  it  Rutgers  ....  810 
N.  Y.  Underwriters  .  .  5,975 
Royal 5,000 

Total $26,797 

Madera,  fr  saloon  Vjldg 

Glens  Falls 700 

Madera,  stable 

Queen 900 

Madera,  bdghoiise 
Fireman's  Fund    ....    1,.500 
Malaga,  fr  bldg  and  machy 
Phoenix,  Hartford   .   .   .    1,000 
Marysville,  bldg 

Pennsylvania 700 

London  &  Lancashire     .    1,200 

Newman,  bldg 

Union,  London  .....    1,485 

Nevada  City,  dwg 

Ins.  Co.  North  America  .       650 

,  growing  grain 

Connecticut 6,165 

(May)  Ocean  View,  fr  bldg 

and  conts 
Liv.  &  Lon.  ct  Globe    .   .    1.000 
Oakland,  fr  dwg 
Liv.  A;  Lon.  ct  Globe    .   .    1.724 
Piedmont,  fr  dwg  and  conts 
Liv.  A  Lon.  &  Globe    .   .    4.200 
(May)  Port  Costa,  whse 

Connecticut 5,0(X) 

Porterville.  fr  dwg 
Phoenix,  Hartford  ...       600 
(May)  Riverside,  crop 
Fireman's  Fund    ,       .   .       660 
Roseville,  fr  dwg  and  conts 

Glens  Falls 873 

Phoenix,   London    .   .   .       ,560 

Redding,  schedule 

Hartford 1,399 
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8  .  Stockton,  dvvg  aii(i  cents 

California U}y.l 

(;itizens             "'^'^ 

N.  Y.  Underwriters  .   .   .  87o 

20  .  Stockton,  dwg  and  conts 

Connecticut 695 

17  .  Sutter  CO.,  liay  in  barn 

Pennsylvania 1.000 

i;^  .  Santa  Clara  co.,  dwg  and  conts 

Svea i>00 

12  .  St.  Helena,  stk  wines 

New  Zealand 1,500 

12  .  San  Joaquin  co.,  grain 

London  &  Lancashire    .       5tX) 

21  .  St.  Johns,  hay 

Royal 800 

ICi  .  San  Benito,  barn  and  conts 

London  &.  Lancashire  .  800 
6  .  Shasta  co..  copper  mine 

Liv.  A  Lon.  &  Globe  .  .  1,3-10 
2  .  South  Park ,  dwg 

German  Alliance  ....  1.500 
.   .  Tehama  co.,  dwg  and  conts 

Fireman's  Fund  ....  750 
.   .  Valona ,  f  r  d  wg 

Hartford 1,000 

.   .  Vallejo,  conts  fr  dwg 

Citizens 1,000 

23  .  Woodland,  farm  prop 

Commercial  Union  ...  800 
25  .  Watsonville,  nay 

German-Alliance  ....       500 

22  .  Watsonville,  dwg  and  conts 

N.  Y.  Underwriters  .   .   .    1.000 


23  .  Yolo  CO.,  hhld  furni 

Agricultural 1,000 

Losses  vmder  $.500  .   .  $  35,(.t4S 
TotJil  California,  S.F.  ex.  .  $207,426 

SAN  FRANCISCO— 

17  .  Mercantile  bldg 

Scottish  Union $1,000 

30  .  Building  and  stk 

Northern V50 

Svea 625 

Agricultural 1/X)0 

Hartford 1,000 

Phoenix,  Hartford   .   .   .  1,000 

Globe  &  Rutgers    ....  2,500 

London 1,000 

Shawnee 1,000 

Niagara 2,000 

Concordia 500 

German  of  Pittsburg  .   .  500 

German  Union 1,000 

Total $12,875 

30  .  Restaurant 

Royal 4,.500 

22  .  Frame  bldg  and  conts 

Fireman's  Fund    ....  500 

Liv.  &  Lon.  &  Globe    .   .  707 

Royal      1.300 

Atlas 500 

23  .  Cannery 

Scottish  Union 648 

Northern 1,620 

4  ,  Building 

London  &  Lancashire    .  500 
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10  .  Grain  in  field 

New  Zealand 1,485 

.  Frame  bldg  and  stk 

Svea 1.000 

German  linion 1,000 

.  Frame  dwg  and  conts 

Northern 1,500 

Glens  Falls 2,000 

Fire  Association  ....  1,000 
Security 2,000 

.  Dwelling  and  conts 
Ins.  Co.  North  America     1,135 

.  (May)  Contents  fr  bldg 

Northern 7.50 

Liv.  &  Lon.  &  Globe  .  .  750 
Shawnee 600 

.  Merchandise 
Fireman's  Fund    ....    1,019 

.  Merchandise 
Fireman's  Fimd    ....    1,000 

.  (May)  Frame  dwg 
Liv.  &  Lon.  &  Globe    .   .      570 

.  (May) 

Shawnee 588 

25  .  Cannery 

German-American  .   .   .       800 

.   .  Household  furni  and  stk 

Teutonia 500 

7  .  Frame  saloon  and  dwg 

Firemen's 653 

Losses  under  $500  .  .  $  11 ,727 
Tottvl  San  Francisco  $  53,'227 
Total  California  ...  $  260,653 
Total  Pacific  Coast    .  $  514,834 
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Poor  Mutual  Underwriting  in  Wisconsin 

Madison,  Aug.  5, 1909. 
Coast  Review,  Merchants  Exchange  Building, 

San  Francisco. 

Gentlemen:  Not  George  E.  Beedle,  commis- 
sioner of  the  "Beaver"  state,  but  by  the  grace  of 
the  people  commissioner  of  the  "Badger"  state. 
Nor  do  the  number  of  Wisconsin  mutuals  entitle 
us  to  pity,  but  rather  to  congratulations.  The 
mutuals  received  but  one  -  fifth  of  the  premium 
income,  but  paid  one- fourth  of  the  losses. 

In  other  words  64  1-4  percent  of  the  premiums 
of  mutuals  was  paid  back  in  losses  and  as  much 
as  79  percent  of  the  net  premiums  of  town  mutuals, 
against  45  1-5  percent  of  the  net  premiums  of  all 
other  companies  paid  back  to  policyholders  for 
losses. 

The  showing  is  even  better  for  the  policyholder, 
as  some  mutuals  paid  back  a  dividend  out  of  the 
premiums.  Two  hundred  fire  town  mutuals  have 
given  so  little  trouble  that  now  we  recall  but  one 
which  has  failed  within  re:ent  years,  and  this  is 
being  wound  up  practically  without  loss  to  the  pol- 
icyholders.        Yours  very  truly, 

H.  L.  Ekern.  Deputy  Com'r. 

[Remarks. —  We  find  the  following  mutual  fail- 
ures credited  to  Wisconsin  as  being  somewhat 
recent:  Dodge  County  Mutual,  German  Mutual  of 
Milwaukee,  Lumbermen's  &  Manufacturers'  Mu- 
tual  of    Eau  Claire.    Manufacturers'    Mutual    of 


Milwaukee,  Merchants'  Mutual  of  Milwaukee, 
Millers'  Mutual  of  Manitowoc,  Milwaukee  City 
Mutual,  Mutual  Fire  of  Eau  Claire,  Pleasant  Prairie 
Mutual,  Rock  River  Mutual  of  Beloit,  Wisconsin 
Mutual  of  Milwaukee.  The  deputy's  figures  seem 
to  indicate  bad  underwriting  for  the  mutuals  and 
good  underwriting  for  the  stock  companies.  In 
some  states,  however,  their  loss  ratios  were  as  high 
as  those  of  the  Wisconsin  mutuals.  It  is  only  the 
general  average  that  is  significant.  Prior  to  the 
San  Francisco  fire  the  avevage  fire  loss  ratio  of 
stock  companies  throughout  the  country  was  59  per 
cent  and  expense  ratio  38,  covering  hazards  and 
expenses  which  mutuals  dare  not  and  can  not 
assume. — Ed.  C.  R.] 


Refuses  to  Install  200  Hydrants 

In  San  Francisco  the  water  company  refuses  to 
install  200  hydrants  ordered  by  the  supervisors. 
Reason  alleged,  "the  basis  of  compensation,  $2.50 
a  month,  is  inadequate."  After  the  south  o'  Market 
bad  fire  in  1905  the  compensation  was  advanced  to 
$5.00,  and  subsequently  reduced.  The  city  pro- 
poses to  go  into  the  waterworks  business  in  compe- 
tition, and  the  water  company  is  fighting  back. 

Mutual  Defense. —  A  New  York  mutual  (114 
N.  Y.  Supp  202)  defended  a  claim  on  the  ground 
that  it  had  no  legal  right  to  operate  in  the  county  in 
which  property  existed. 
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GENERAL 

Security  of  Baltimore  Suit  —  Decision 
of  Supreme  Court  Similar  to  that  of 
Hamburg  Court  Indirect  Loss  from 
Earthquake  Was  Covered 

One  of  the  companies  having  a  pecul- 
iar earthquake  clause  was  the  Security 
Fire  of  Baltimore,  which  was  bank- 
rupted by  the  San  Francisco  fire.  The 
receiver  for  this  company  resisted  pay- 
ment of  the  claims,  liability  being  de- 
nied, the  policy  exempting  explosion 
and  quake  and  hurricane  damages. 
This  is  the  first  decision  on  this  form 
of  policy  by  an  American  court.  In 
the  belief  that  our  readers  are  still 
interested  in  these  suits  we  print  the 
following  extract  from  the  decision  of 
tha  Maryland  supreme  court: 

A  SAN  FRANCISCO  CLAIM— GERMAN   COURT 

Counsel  on  both  sides  were  agreed  that,  so  far  as 
could  be  ascertained,  there  is  only  one  case  ever  de- 
cided upon  the  precise  language  of  the  policy  now 
before  us,  and  that  is  Borgfeldt  v.  North  German  Fire 
Insurance  Company,  decided  by  the  general  court  of 
Hamburg  in  a  case  growing  out  of  this  San  Francisco 
conflagration,  and  a  copy  of  the  opinion  in  that  case 
has  been  filed  with  the  brief  of  one  of  the  appellees. 
The  fires  which  followed  this  earthquake  were  most 
disastrous,  both  to  insurers  and  insuied,  making  this 
case  one  of  much  importance,  and  we  have  given  to 
it  the  careful  reflection  and  examination  which  its 
own  importance  and  the  elaborate  and  able  argu- 
ments of  counsel  demand.  Stated  in  concrete  form, 
without  present  regawl  to  the  exact  phraseology  of 
the  clause  of  the  policy  in  controversy,  the  appel- 
lants contend  that  the  company  is  not  liable  for  any 
earthquake-started  Are,  while  the  appellees  contend 
that,  if  fire  ensues  from  an  earthquake,  the  company 
is  liable  for  the  loss  by  fire,  though  not  liable  for  any 
precedent  loss  caused  by  earthquake.  In  the  absence 
of  any  express  or  closely  analagous,  authoritative 
decision,  we  must  resort  to  the  general  rules  for  the 
construction  of  contracts  of  this  character,  and  to 
such  intrinsic  evidence  of  intention  as  may  be  af- 
forded by  the  language  of  the  policy  and  its  colloca- 
tion. It  must  be  admitted  that  in  Maryland  the 
rigor  of  the  prevailing  rule  to  construe  all  insurance 
policies  strictly  against  the  company  has  been  re- 
laxed to  this  extent :  That  they  are  not  specially  sub- 
jected to  such  rigid  construction,  but  are  to  be  con- 
strued as  other  contracts. 

The  bracketed  clause,  "[unless  fire  ensues,  and,  in 
that  event,  for  the  damage  by  fire  only],"  both  gram- 
matically and  logically  embraces  each  of  the  de- 
structive forces  of  nature  (not  necessarily,  but  some- 
times resulting  from  fire)  which  follow  and  are  all 
alike  bound  up  with  that  bracketed  clause.  For 
direct  loss  caused  by  these  independent  destructive 
forces,  the  company  refuses  to  be  bound,  but  con- 
tracts to  make  good  the  loss  caused  by  fire  ensuing 
from  tliem.  If  anything  is  needed  to  place  the  cor- 
rectness of  this  interpretation  of  the  policy  Ijeyond 


doubt,  it  will  be  found  in  the  closing  paragraph  of 
the  clause  in  question,  viz.,  "but  liability  for  direct 
damage  by  liglitiiiiig  may  be  assumed  by  specific 
agreement  hencjn."  It  is  clear  beyond  question 
from  this  language  that  indirect  loss  from  lightning 
is  embraced  in  tlie  risk  assumed.  If  this  were  not  so, 
then,  to  give  any  meaning  to  that  paragraph,  it 
would  have  to  read  "but  liability  for  all  or  any  dam- 
age by  lightning  may  be  assumed  by  specific  agree- 
ments thereon."  We  have  already  sliown  that  the 
words,  "explosion  of  any  kind,  bursting  of  a  boiler, 
earthquake,  hurricane,  an<l  lightning,"  are  subject 
to  the  same  precise  qualifications  and  linn'tations, 
and,  if  the  policy  covers  indirect  loss  by  lighting, 
there  is  no  escape  from  the  conclusion  that  it  also 
covers  indirect  loss  from  earthquake. 

The  construction  we  have  given  to  this  policy  is  the 
same  given  in  the  Borgfeldt  case,  supra,  by  the  gen- 
eral court  of  Hamburg,  to  a  policy  containing  the 
identical  language  now  under  consideration.  That 
court  appears  to  be  constituted  of  one  la  w  judge,  and 
two  lay  or  business  judges,  and  we  are  not  to  be  un- 
derstood to  refer  to  that  case  as  in  any  sense  author- 
itative ;  but  they  seem  to  have  brought  to  their  con- 
sideration of  that  case  excellent  common  sense, 
which,  after  all  is  said,  seems  to  be  the  best  solvent 
of  the  meaning  of  ordinary  language,  unless  the  in- 
strument is  clearly  within  the  scope  of  some  tech- 
nical and  imperative  rule  of  law  which  is  made  con- 
clusive. In  the  course  of  that  opinion  the  court  said : 
"The  intention  of  the  defendant  (alone)  is  of  less  im- 
portance than  the  question  of  how  this  intention  was 
expressed,  and  how,  from  an  unprejudiced  point  of 
view,  this  provision  is  to  be  construed  in  reference 
to  the  remaining  provisions."  This  was  said  in  ref- 
erence to  the  defendant's  contention  that  its  inten- 
tion was  that  the  exception  as  to  ensuing  fire  was  to 
relate  only  to  explosion,  and,  after  the  same  course 
of  reasoning  which  we  have  adopted  in  this  case,  the 
court  adds:  "The  defendant  has,  without  perhaps 
sufficiently  considering  the  consequences,  introduced 
into  the  clause  taken  from  the  standard  policy  the 
words  'bursting  of  a  boiler,  earthquake,  hurricane,' 
By  so  doing  it  has  effected  the  result  that  the  con- 
tents of  the  parenthesis  apply  also  to  these  causes." 
We  think  this  is  sound  and  persuasive  reasoning, 
directly  supporting  what  we  have  said  herein,  as  to 
the  necessity  of  mutuality  of  intention  of  the  parties 
as  to  the  construction  of  the  contract,  when  there  are 
two  possible  constructions,  one  of  which  would  up- 
hold and  the  other  would  defeat  the  validity  of  the 
instrument. 

We  have  read  and  considered  carefully  the  elabo- 
rate brief  and  very  able  argument  of  the  distin- 
guished counsel  for  the  appellant,  but  we  are  not 
able  to  adopt  their  views.  Their  construction  re- 
quires us  to  read  into  this  clause  (upon  the  theory 
that  this  is  exclusively  a  fire  policy)  the  words  "  by 
fire  "  wherever  the  word  "  loss  "  occurs.  There  are 
two  insuperable  objections  to  this  course  :  First,  that 
words  can  only  be  imported  into  a  written  instru- 
ment when  it  is  impossible  otherwise  to  reconcile  the 
particular  clause  with  other  parts  of  the  instrument. 
Two  illustrations  will  suffice  to  show  that  this  objec- 
tion applies  to  the  present  case.  In  Commercial  In- 
surance Co.  V.  Robinson,  (U  111.  '2o5. 16  Am.  Rep.  557, 
the  policy  provided  that  the  company  should  not  be 
liable  "  for  any  loss  or  damage  by  fire  caused  by 
means  of  invasion,  etc.,  *  *  *  ^q^  for  any  loss 
caused  by  the  explosion  of  g\ni powder,  etc. "  The 
company  contended  that  the  words  "  by  fire  "  should 
be  read  into  the  latter  paragraph,  after  the  word 
"  loss,'"  but  the  court  would  not  allow  it,  saying  the 
difference  in  phraseology  between  the  two  clauses  is 
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so  marked  that,  when  we  consider  their  connection       Testimony    to   Manager    Branscomb    of 

with  each  other,  we  cannot  resist  the  conclusion  that  District  E 
the  difference  was  intended."    In   Berliner  v    Trav- 
elers Ins.  Co.,  121  Cal.  458.  5.3  Pac.  918.  41  L.  R.  A.  4b.,  jjjj^NER     AND     FAREWELL     BY     THE    IN- 
Cfi  Am  St  Rep.  49.  the  policy  provided  that  double  ^rrrr^Ti^     Mr>MT 
dainages  for  injuries  sustained    "while   riding  as  SURANCE    MEN    OF    BUTTE,    MONT, 
a  passenger   in   any    P^fenger  conveyance    using  ^^^  Anaconda  Standard  of  August  1 
<team"etc.    The  insured  was  killed  in  a  railway  ac- 
cideiit  while  riding  on  the  engine  drawing  a  passen-  j     jj_    BranSCOmb,    manager     01     tne 

S;.r;V«.°A,?,U;";o^T/.  7„rr S  :X^-  board  of  underwriters  in  Butte,  left  last 

dent  while  riding  upon  a  locomotive,  but  only  in  a  night    On    hlS   VacatlOTl,    WhlCh    \M11    pe 

conveyance  intended  for  passengers."  ctient  in   California.      As    a   testimonial 

The  fourt  held,  however,  that  the  locomotive  was  bpcnu  iii   y"                   j    u-    u     i    ^r,    ..KiMi'i-it 

a  part  of  the  cmiVevance  provided  for  the  tran^  tO    his  fairneSS    and    hlgh-claSS   ability, 

tation  of  passengers,  and  that  the  company    could  ^^    agents    who    gO    tO    make    Up     the 

L°;i"r;'r.rcri^»'eLlSStrJ  insurance  fraternity  in  Butte  bade  him 

must  be,  and  thus  by  construction  work  a  forfeiture.  good-bye  OVer  a  luncheon    given    m    niS 

For  all  the  reasons  we  have  stated  we  are  of  opiii-  ,               ^  ^^     Thornton  hotel   yesterday. 

ion  that  the  ruling  of  the  learned  judge  below  upon  honor  at  me  /^"Oi  i  t                       handsome 

questions  "b"  and  "c"  were  correct.  They  presented  him  witn  a  nanasome 

In  reference  to  question  "d.'- the  appellants  very  -i           mounted  flask   filled   with      medl- 

properly  declined  to  press  it,  as  the  authorities  ap-  ^yvei  u             ^^    .  •    ^^  .„„„  r^vpsided  OVer 

pear  to  be  quite  uniform  that,  where  insurance  com-  cine.         The  meeting  waS  presiueu  uvt;i 

paniesexpect  to  rely  upon  a  constant  and  ever  ready  ^       j^    G.  HustOn,  who   made    the    pres- 

water  supply  for  the  extinguishment  of  fires,  they  ;,     ,•          .^^pppV,     tO    which    BranSCOmb 

must  clearly  provide  for  it  in  their  policies.  entatlOn    Speecil,    LU    \mii<^ii    ^    ^ 

Rulings  and  order  affirmed.    Costs  to  be  paid  out  responded  with  his  USUal  eloquenCe  ana 

of  the  funds  in  the  hands  of  the  receiver.  grace.       The    following    Were    present, 

Norwich  Union  Fire  Insurance  Society  nearly  all  of  whom  made  speeches: 

,  R  G.Huston,  J.  T.  O'Brien,  A.E.Bailey,  C.  . 
From  the  late  editions  of  the  toast  ^  j^^kman,  P.  C.  Goodwin,  M.  A.  Berger.  F. 
Review  Fire  Insurance  Chart  we  take  ^  Parker,  C.  B.  Moase,  J.  R-  Davenport,  E.  F. 
these  summaries  of  the  annual  state-  j^iJnjer,  P.  T.  Dunn,  P.  M.  Wiggington,  J.  W. 
ment  of  the  Norwich  Union  Fire  Ins.  Thomas,  E.  F.  Booth,  C.  L.  Smith,  A.  L.  Pal- 
Society  mei,  A.  E.  Burton,    J.  H.  MiUs,  P.  C.  Hanson, 

Gross  fire  assets $8,176,529  D.  H-  Parry,  Harry  G.  Burton,  W.  W.  G.lmore 

Liabilities 4,076,627  Q.  L.  Bishop,  L.  M.  SchoU.  C    S.  Passmore,  and 

Net  Surplus 3,439,902  the  guest.  J.  H.  Branscomb. 

Policyholders'  surplus t'^l'lll  Branscomb  will  be  gone  four  weeks, 

IZ'^^T.id 3;200;582  and  it  is  generally   conceded  that  he 

^sets  gained  some  $383,000,  and  net  will  be  married  before  his  return. 

surplus    gained    over    $427,000.      The  _, -^ 

premium    gain    was    nearly    $600,000  Provident  Savings 

The  company  has  now  fully  recovered  ^^^^^.. 

'Tn\t'SrCoas't'-the    Norwich  cahf  impaired,  now  has  a  surplus  of 

Union  has  not  been  writing  in  Califor-  $70,824  and  has  --^^^  anting.     In 

nia  for  nearly  three  years,  and     the  two  years  the  net   gams    have    been 

income  of  the  Pacific  department  has  $471  230^                             ownership  has 

been  reduced  accordingly.  r,                      r!f\.^u.r.ut^      TheHeinze 

Recently  the  Rocky  Mountain  field  been    very  ^"^«^^,^"^^%  J^^^^f^^"^ 

has  been  added  to  the  Pacific  depart-  element  was  a  hoodoo.     The  insurance 

ment,  and  the  business  of  the  company  out-standing  fell   fiom   $89,  .68,753  to 

is  already  increasing  in  the  added  ter-  $6b,101,bOb.                             «10  1^1  127 

ritory.      California  will  be  re-entered  The  present  assets  a^^  $10  lol  12/, 

™n    and   Manager  Lowden    will    no  exclusive  of  small  ^"^^^"^^"f^.^'f^^^'; 

St    soon    belble  to    report    total  ^^.^^^..^^^^-.rn    ^  ^ 

lZZriVZeT;Z:'  ''-  "'^^  ''  '''  S'rTsale^f  same  for  $50,000. 
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Impeachment  Proceedings  at  Olympia  in  the  Case  of  the  Insurance  Commissioner 


A  Smile  That  Should  Come  Off 


—Seattle  Post  Intelligeneer. 


The  Schively  Scrap 

Hot  times  in  Olympia  in  Washington,  between 
administration  and  anti-administration  forces.  In- 
surance Commissioner  Schively  is  the  bone  of  con- 
tention. Efforts  made  to  muzzle  the  attorney  for 
the  "bone."  But  Israel  was  finally  allowed  to 
talk.  The  senate,  however,  overruled  his  objec- 
tions to  sixteen  senators  sitting  as  judges.  Senator 
Booth  said  he  could  not  try  the  accused  fairly,  but 
the  senate  refused  to  excuse  him.  Israel's  speech 
protesting  against  the  qualifications  of  the  sixteen 
prejudging  senators  would  take  up  six  pages  of  the 
Coast  Review.  These  senators  had  all  previously 
expressed  their  positive  belief  that  Schively  is 
guilty  as  charged.  Booth  said  S.  should  be  removed 
from  office,  regardless  of  evidence.  The  senate 
insisted  that  B.  must  vote  on  the  impeachment 
charge  or  resign  his  office. 

The  senate  sustained  the  objection  of  the  defend- 
ant to  the  first  charge  in  the  articles  of  impeach- 
ment, prepared  by  the  attorney  general's  office  and 
a  committee  from  the  house  of  representatives. 
Schively 's  demurrer  attacked  the  first  article  on  the 
ground  that  it  did  not  allege  that  an  offense  had 
been  committed  when  he  charged  five  insurance 
companies  $235  each,  of  which  only  $35  went  into 
the  state  treasury.  The  result  of  the  decision  is  to 
stop  proceedings  on  fully  one-half  the  charges  until 
the  house  of  representatives  prepares  amended  arti 
cles  and  presents  them  to  the  senate. 

The  expense  of  this  impeachment  session  is  about 
$1,000  a  day.  The  recording  of  the  proceedings 
costs  perhaps  $50  a  day. 


The  Seattle  Times  says: 

"A  stirring  picture  is  presented  by  the  Senate 
chamber,  when  the  court  of  impeachment  is  in  ses- 
sion. The  spectator,  after  a  survey  of  the  room 
and  a  glance  at  the  serious  features  of  the  presiding 
officer,  will  let  his  gaze  dwell  on  John  H  Schively 
at  the  bar  of  the  court.  Complaisant,  self -centered , 
oftimes  smiling,  he  faces  the  ordeal  with  every 
appearance  of  ease.  In  front  of  him,  a  semi-circu- 
lar table  interposed,  is  the  array  of  counsel  for  the 
state,  as  if  crouching,  ready  to  spring  across  the 
intervening  space  and  tear  him  to  pieces. 

"Whatever  the  outcome  of  the  trial,  whether  the 
verdict  be  guilty  or  not  guilty,  Schively  will  be  pun- 
ished with  utmost  severity.  If  found  guilty,  he 
will  forfeit  his  place,  lose  his  right  to  hold  office 
and  be  forever  disgraced;  if  declared  innocent,  he 
will  suffer  to  the  utmost — for  the  historj'  of  im- 
peachments is  that  the  accused,  even  though 
adjudged  not  guilty,  has  invariably  undergone 
financial  wreck.  There  is  no  need  now  to  speak 
of  pity  or  leniency  for  this  man.  His  enemies 
have  prevailed.     He  is  already  ruined." 

Speaker  Meigs  is  quoted  as  follows : 

"The  phrase  'high  crimes  or  misdemeanors'  is 
at  first  blush  suggestive  of  the  crimes  and  misde- 
meanors embraced  within  the  criminal  code.  But 
it  has  received  no  such  interpretation  by  the  im- 
peachment courts  which  have  been  convened  in  this 
country.  It  seems  to  have  been  left  purposely 
vague  by  the  constitution  makers,  and  has  been 
held  to  include  various  offenses  of  a  political  nature 
and  many  violations  of  public  duty  not  indictable 
and  not  cognizable  by  courts  of  law." 
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Fire  Notes 

The  Royal  leads  in  Chicago  premi- 
ums, without  a  close  second. 

The  Liverpool  &  London  &  Globe 
leads  in  New  York  city  premiums. 

Salaries  paid  all  officials  and  head- 
men will  hereafter  appear  in  New  York 
examination  reports. 

Denver.  —  Last  week  H.  T.  Lamey 
celebrated  the  25th  anniversary  of  his 
connection  with  the  British  America. 

Seattle.— The  Chicago  central  depart- 
ment of  the  Washington  no  longer  col- 
lects the  cash,  as  all  agents  are  now 
required  to  remit  to  the  home  office. 

Ireland.  —  Exit  the  National  Assur- 
ance with  a  final  assessment  of  $10  a 
share  on  the  stockholders.  At  one 
time  this  company  was  operating  on 
the  Coast.  It  was  insolvent  while  writ- 
ing in  the  East. 

The  projected  Pioneer  of  Seattle  and 
Columbia  of  Tacoma  have  blended  into 
one  company,  hailing  from  the  latter 
city,  with  a  Pioneer  name.  Why  not  a 
new  name,  with  meaning  and  sweet- 
ness ? 

Nearly  $200,000,000  penalties  are 
charged  up  against  forty  general  agents 
of  fire  companies  in  measly  Mississippi. 
They  have  been  sued  for  same,  and  are 
now  setting  aside  their  pin  moneys  to 
meet  judgment  for  this  tidy  sum. 
These  wicked  men  of  old  Mississippi 
have  maintained  rates  based  on  the 
general  experience,  and  their  companies 
are  guilty  of  holding  shares  of  stock 
of  companies  other,  such  as  banks  and 
railroad  and  other  wicked  ones. 


McGee    Companies    Successfully     Boy- 
cotted at  Sacramento 

The  local  agents'  organization  at  Sacramento 
recently  were  in  "competition"  with  the  McGee 
Associated  Underwriters,  on  a  society  building  risk. 
The  rate  at  which  the  five  offered  to  carry  the  risk 
was  tempting  low.     The  regulars  would  not,  ot  course, 


compete  or  meet  the  cut;  and  the  local  agents  finally 
resolved  that  they  would  not  write  any  policies  on  the 
building.  They  said  to  the  society  people:  "we  will 
not  cut  a  fair  rate  and  we  will  not  write  anything  oa 
the  building  if  you  accept  the  Associated  policies. 
We  are  willing  they  should  have  all  the  Insurance." 
But  the  Nassau,  Empire,  North  River,  New  Brun";- 
wick  and  Jefferson  would  write  only  $8,000  all  told 
and  would  not  help  the  owners  out  of  their  trouble. 
Whereupon  the  owners  canceled  the  policies  and 
placed  the  business  in  board  companies. 

Letter  with  no  Answer 

July  6,  1909, 
Manager  McGee,  Associated  Underwriters, 

Leidesdorff  and  Sac'to  Sts.,  San  Francisco,  Gal, 
Deaf  Sir:  We  have  received  several  let;ers  and 
inquiries  concerning  yfiur  advertising  on  your  cards, 
for  each  company  in  your  agency,  "100  percent 
settlement."  One  of  these  letters  came  from  Idaho, 
We  have  been  asked  to  explain  the  meaning  of  "ICO 
percent  settlement.' 

If  you  will  kindly  explain  to  us  the  meaning  we 
shall  be  pleased  to  authoritatively  answer  any  further 
inquiries. 

Does  100  percent  settlement  mean  that  your  com- 
panies paid  too  cents  on  the  dollar  in  the  San  Fran- 
cisco conflagration  losses  ? 

Does  it  m.ean  that  you  are  now  paying  1 00  cents 
on  the  dollar  and  making  no  discount  for  cash  pay- 
ment immediately  after  adjustment  ? 

Are  we  to  infer  that  your  companies  formerly  pa:d 
less  than  1 00 cents  on  the  dollar? 

We  assume  that  any  answer  you  may  make  to  this 
you  will  be  willing  that  we  should  publish. 

Yours  trulv,  E   H.  Bacon. 

The  manager  not  having  answered  the  above  letter, 
we  must  furnish  our  own  explanation  of  the  "100 
percent  settlement"  announcement  on  the  companies 
cards.  First,  it  does  not  mean  that  they  paid  100  cts 
on  the  dollar  in  settlement  of  San  Francisco  losses. 
The  Chamber  of  Commerce  report  credits  the  North 
River  with  settling  mostly  at  75  percent;  New  Bruns- 
wick, "largely  at  about  75  percent;"  Nassau,  "mostly 
at  75  percent."  Other  companies  in  the  agency 
were  not  represented  here  then.  It  is  the  custom  of 
all  sound  companies  to  pay  100  cts,  but  the  Associ- 
ated Underwriters  companies,  owing  probably  to  the 
above  record,  find  it  necessary  to  publish  the  state- 
ment that  they  also  make  100  percent  settlements. 
We  know  of  no  other  company  which  makes  a  simi- 
lar publication. 
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The  New  Assistant  General  Agent  of  the  yEtna  at  San  Francisco 


ARTHUR    G.  SANDERSON 

Assistant  General  Agent  of  the  Pacific  Branch  of  the 

^tna  Insurance  Company 


Mr.  Sanderson  is  a  native  of  Boston,  Mass.,  and  has  had  nearly  a  quarter- 
century  experience  in  fire  underwriting,  as  local  agent,  office  man,  special 
agent  and  general  agent.  His  field  has  ranged  from  two  to  fourteen 
states,  on  the  Atlantic  Coast  and  in  the  Middle  West.  His  services  for  the 
Mtna  cover  many  years,  and  include  the  adjustment  of  San  Francisco  con- 
flagration losses.     Mr.  Sanderson  assumes  his  new  duties  about  Sept.  1st. 
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Phenix  of  Brooklyn 

The  Phenix  Insurance  Company  of 
Brooklyn  has  well  passed  the  7  million 
post  in  premiums  and  is  nearing  (per- 
haps at  the  present  writing  it  has 
passed)  the  10  million  post  in  assets. 
It  now  has  nearly  a  million  more  assets 
and  over  a  million  and  one-third  more 
premiums  than  it  had  before  the  San 
Francisco  fire.  The  capital  is  $1,500,- 
000  and  the  net  surplus  is  $1,010,453, 
Very  large  gains  in  assets  and  premiums 
were  made  last  year.  The  gain  in 
premiums  was  more  than  a  million. 

In  the  Pacific  West,  under  General 
Agent  Lenehan,  the  Phenix  wrote 
$327,011  premiums  last  year,  a  gain  of 
some  $21,000.  The  loss  ratio  was  only 
48  percent.  Only  a  nominal  business 
is  written  in  California,  where  the  gen- 
eral loss  experience  was  very  favorable 
last  year. 

Life    Notes 

Robt.  Lynn  Cox,  general  counsel  and 
manager  of  Association  of  Life  Insur- 
ance Presidents,  is  visiting  the  Coast. 

The  weakened  Bankers'  Life  of  New 
York,  denied  admission  to  Montana, 
will  try  to  get  into  Utah  and  Oregon. 

W.  L.  Hathaway  of  the  Mutual  and 
F.  A.  Stolp  of  the  National  have  been 
elected  executive  committeemen  of  the 
Life  Underwriters  Association  of  S.  F. 
The  Southern  life  companies  will 
unite  in  an  association  of  their  own. 
One  (Temperance)  has  just  been  organ- 
ized at  Atlanta,  to  insure  abstainers 
only. 

Remarkable.  —  A  New  York  state 
fireman,  hurled  from  a  speeding  engine 
enroute  to  fire,  fractured  his  skull 
but  ran  half  a  block  after  the  apparatus 
before  he  fell  dead. 

The  National  Life  of  the  United 
States  of  America  reports  that  during 
the  first  six  months  of  1909  its  assets 
increased  more  than  $460,000  and  the 
surplus  more  than  $105,000.  The  rein- 
surance income  for  the  half-year  was 


$780,000,  with  payments  to  policyholders 
and  beneficiaries  of  $388,313.  Seventy- 
seven  percent  of  all  death  claims  were 
paid  the  same  day  that  completed 
proofs  of  death  were  received. 


Royal  Exchange 

Last  year  the  Royal  Exchange  Assur- 
ance wrote  $3,773,280  premiums,  with 
a  57  percent  loss  ratio.  The  gain  in 
premiums  was  $45,000.  A  marine  busi- 
ness is  also  written. 

The  total  assets  are  $15,218,410  in  the 
life  department,  and  $27,239,450  all 
told.  This  leaves  the  gross  fire  assets 
over  $12,000,000. 

This  old  company  maintains  an  oflnce 
at  Portland,  in  charge  of  General  Agent 
Lamping. 

Fidelity 

The  renewal  of  a  bond  guaranteeing 
an  employer  against  loss  from  fraud  of 
an  employe  held  to  constitute  a  con- 
tract separate  from  the  original  bond. 
—United  States  Fidelity  &  Guaranty 
Co.  V.  Williams  (Miss.)  742. 

Quakes.— In  Japan,  the  home  of  the 
earthquake;  in  Lisbon,  slight;  in  Illi- 
nois, slight,  again;  in  Mexico,  again. 

Cut-rating  and  rebating  being  banned 
in  Kansas,  more  liberal  forms  are  the 
bait.  Otherwise  the  business  is  going 
to  the  larger  com.panies. 

Holland.— Fire  business  in  1908  said 
to  have  been  Amsterdam  and  Rotter- 
dam bad.  There  are  185  Dutch  mutuals 
and  76  Dutch  joint-stock, 

A  wave  of  light,  from  tip  to  tip,  is 
one-thirty-ninth  the  thickness  of  a  hair, 
A  wave  of  fire  is  sometimes  the  width 
of  an  insurance  company's  surplus. 

Accidents  in  California.— Gentleman 
killed  by  kick  of  his  horse.  Wife  of 
winery  man  fell  into  vat  of  wine  and 
was  drowned.  A  "wild"  automo.  ran 
down  the  steps  of  a  San  Francisco  res- 
taurant and  injured  a  woman  who  was 
ascending. 
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Life  Notes 

Attorney-General  O'Malley  of  New 
York  has  decided  against  the  contention 
of  the  Postal  Life  that  the  business 
which  it  took  over  from  the  Mutual 
Reserve  was  new  business  and  entitled 
to  the  benefit  of  the  select  and  ultimate 
method  of  valuation. 

The  legal  reserve  assets  of  the  defunct 
Mutual  Reserve  have  been  greatly  re- 
duced by  the  receiver's  method  of 
accounting.  Legal  reserve  and  assess- 
ment death  claimants  are  on  the  same 
basis  and  will  share  with  outside  credit- 
ors all  funds.  If  anything  be  left,  the 
claimants  on  the  legal  reserve  may  get 
something. 


Manager  McLane  of  the  Equitable 
has  returned  from  the  agency  meeting 
at  the  home  office.  The  Equitable  is 
now  writing  a  large  amount  of  new 
business. 

W.  H.  Gregory,  president  of  the 
Citizen's  Life  of  Louisville,  is  also  pro- 
moting the  Citizen's  National  Life  with 
a  capital  and  surplus  each  of  $5,000,000. 
It  is  proposed  to  take  over  the  business 
of  the  Citizen's  Life,  and  some  other 
companies.  The  new  company  is  to  be 
under  the  management  of  the  present 
officers  of  the  Citizen's  Life  and  pro- 
poses to  establish  branch  offices,  each 
in  charge  of  a  vice-president,  at  Chi- 
cago, St.  Louis  and  San  Francisco. 


New  Pinijir    Count    llnul    Office   of   the  Metroitolitun   Life  iHsifianee  Co. 

Corner  Pine  and  Stockton  Streets.  San  Francisco.     Southeast  edge  Nob  Hill.     Now  occupied. 
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LIFE,  CASUALTY,  ETC. 

NeH'  Ac  (hi  cut  Insurance 

The  Pacific  Mutual  Life  Insurance 
Co.  is  issuing  a  new  $5,000  doubling  to 
$10,000  life -annuity  policy.  It  pays 
$5,000  for  accidental  death,  and  in  ad- 
dition $25  for  each  week  of  total  disa- 
bility from  date  of  the  accident  to  date 
of  death,  $25  for  each  week  that  the 
insured  lives  and  suffers  total  disabil- 
ity, $6.25  to  $22.50  for  each  week  of 
partial  disability  up  to  26  weeks.  In 
lieu  of  other  indemnities  except  sur- 
geons' fees  and  hospital  charges  there 
are  optional  indemnities,  as  $5,000 
payments  for  loss  of  limbs  and  feet  and 
eyes,  $2,500  for  loss  of  one,  and  other 
amounts  ($60  to  $320)  for  other  injuries 
named  in  the  schedule  of  injuries 
printed  in  policy;  and  in  addition  $50  a 
week  for  total  disability  between  date 
of  accident  and  date  of  loss.  Principal 
sum  increases  10  percent  annually. 

There  is  also  insurance  of  the  bene- 
ficiary, covering  accidents  in  burning 
buildings  and  public  conveyances. 


New  business  is  expensive—unavoid- 
ably so.  The  solicitor  and  the  manager 
are  worthy  of  their  hire.  It  were  bet- 
ter for  the  new  company  to  advance 
conservatively  and  with  becoming 
modesty.  To  the  old  life  man,  brag  and 
bluster  are  significant  signs— shadows 
of  coming  weakness.  Not  a  third  of 
the  new  companies  can  avoid  a  rein- 
surer and  liquidation.  We  do  not 
mean  failure.  No  honestly  -  managed 
life  company  can  fail— but  it  may  swal- 
low its  capital  in  a  bull-frog  effort  to 
swell  up  too  large  and  fast. 


yourself,  dear  reader.  Three  lived  in 
California,  the  healthy  state;  one  was 
Wm.  M.  True,  a  Butte,  Mont.,  insur- 
ance agent,  who  carried  $7,000. 

Los  Angeles.— Robt.  J.  Giles  succeeds 
F.  W.  Voogt  as  manager  of  the  indus- 
trial accident-health  department  of  the 
Occidental.  Manager  Giles  has  been 
the  assistant. 

Life.— During  the  past  seven  months 
of  1909  the  Oregon  Life  has  written  as 
much  new  business  as  in  all  of  1908. 
All  this  company's  business  is  confined 
to  Oregon,  but  it  is  hoped  to  write 
$2,000,000  thi'^  vear. 

The  foundations  of  the  new  building 
of  the  Fidelity  &  Casualty  are  80  feet 
below  the  sidewalk.  The  new  structure 
will  be  260  feet  high  above  the  street. 


Not  including  sub-standard  policy- 
holders, 124  men  insured  in  the  New 
York  Life  died  last  year,  within  one 
year  of  taking  out  their  insurance. 
They  were  all   first  -  class    risks,  like 


An  Appreciation  of  Seward 

On  the  Pacific  Coast  the  fame  of  Seward  is  as- 
sured for  all  time,  for  we  have  Alaska  and  its  wealth 
and  potentialities  to  keep  the  memory  of  Lincoln's 
secretary  of  state  forever  green.  But  it  is  of  another 
Seward,  of  the  same  family,  that  we  refer  to  in  the 
caption  hereof.  Geo.  F.  Seward,  former  American 
counsel  at  Shanghai  and  now  president  of  the 
Fidelity  &  Casuality  Co.  of  New  York,  is  the  man 
fitly  appreciated  by  Edson  S.  Lott,  competitor,  in 
Assurance,  a  contemporary.  When  Seward  cast 
his  lot  with  the  Fidelity  &  Casualty  back  in  1887 
the  company  was  struggling  and  the  hammer  was 
a-knockin'  but  now  the  company  glides  along  the 
smooth  ways  of  prosperity.  But  the  happy  Lot 
says  Seward  is  no  glider.  He  is  too  painstaking, 
too  thorough,  too  sure.  He  grinds  and  grinds  ex- 
ceeding fine,  especially  when  the  other  fellow  is 
between  the  rollers.  Lott  does  not  care  to  argue 
with  Seward,  yet  he  knows  no  man  who  more 
quickly  or  gracefully  yields  when  convinced  that  he 
is  wrong — except  on  the  infrequent  occasions  when 
his  dander  is  up.  Thoroughly  aroused,  what  a 
fighter  he  is  !  And  the  natural  man  loves  a  fighter 
who  defends  his  rights  or  sincere  convictions.  Soft 
of  speech,  when  angered  the  words  of  this  F.  &  C. 
leader  fall  atop  of  each  other,  each  one  the  best  for 
the  purpose.  He  has  been  known  to  leave  off  his 
work  and  go  to  the  office  of  a  small  competitor  per- 
sonally to  offer  an  apology  for  what  he  considered 
lack  of  courtesy  on  the  part  of  his  office  to  that  com- 
petitor. Not  a  man  in  the  business  is  quicker  to 
extend  a  helping  hand  to  a  fair  competitor. 
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GENERAL 

Field  Men's  Notes 

A.  W.  Jones,  independent  adjuster 
at  Seattle,  is  now  at  201  American  Bank 
building. 

A  San  Francisco  adjuster  may  be- 
come adjuster  for  the  insured. 

William  Maris  has  opened  a  general 
adjustment  office  in  the  Royal  Insur- 
ance building,  with  a  Mr.  Allen  as  assist- 
ant. Adjuster  Maris  will  now  handle 
all  kinds  of  losses. 

The  Home  has  given  Special  Agent 
Quitzow  a  helper  for  southern  Califor- 
nia, Arizona  and  New  Mexico— James 
S.  Suydam,  a  field  man  with  Eastern 
experience. 

A.  G.  Dick  has  been  appointed  special 
agent  of  the  Westchester  for  Califor- 
nia, succeeding  W.  E.  Sands.  Mr.  Dick 
was  for  years  with  the  London  &  Lan- 
cashire, and  after  the  great  fire  he 
engaged  in  the  realty  business. 

T.  J.  Kelleher,  formerly  with  the 
Ohio  German,  has  been  appointed  spec- 
ial for  the  McGee  companies. 

American  of  Philadelphia  Sued.  — 
This  company  settled  San  Francisco 
losses  for  50  cents  on  the  dollar  and 
later  resumed  business.  Now  ten 
claimants  sue  for  the  other  50  cents, 
and  claim  that  the  compromise  offer 
was  accepted  as  the  result  of  fradulent 
ripresentations  of  insolvency  and  re- 
tirement from  business. 

$65,000,000  in  Penalties.  —  Jeffries 
Davis  still  has  Arkansas  in  his  hypnotic 
grasp.  Suits  have  been  filed  against 
the  fire  companies,  under  the  anti- 
trust-all-bust laws,  asking  for  65  mil- 
lions in  penalties.  Of  course  the  state 
will  collect  this  little  sum, 

Los  Angeles,  Cal.,  will  absorb  San 
Pedro,  some  twenty  miles  away,  on  the 
ocean  front.  This  adds  a  few  thousand 
population  and  a  harbor  to  this  South- 
ern city. 

Present  your  claim  against  the 
Guardian  by  Sept.  I  or  forever  hold 
your  peace. 


Xetr  Annnihts  11' ri  ft  en 

From  New  York  Insurance  Report. 


New  York  State. 

Bankers 

Equitable 

Germania  .    . 

Home 

Liberty 

Manhattan     .    . 
Metropolitan     .    .    . 

Mutual 

New  York 

Postal      

Security  Mutual    .    . 
Union      .... 
United  States     .    .    . 

Other  States, 
^tna  ... 

Berkshire    .... 
Colonial     .    . 
Columbian  National 
Connecticut  General 
Connecticut  Mutual 
Fidelity  Mutual     .    . 
John  Hancock    .    .    . 
Massachusetts   Mutua 
Mutual  Benefit     .    . 

National 

New  England  Mutual 
Northwestern  Mutual 
Penn  Mutual  .  .  . 
Phoenix  Mutual  .  . 
Provident  L.  &  T. 
Prudential  .... 
State  Mutual  .  .  . 
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Union  Central  . 
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19,473,237 
No  limit 
No  limit 
No  limit 
43.679,001 
29,863,066 
45,956,272 
53  368.815 
88.148.598 
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28,676,493 

2,823,374 

1,391,400 

4.755,868 

6,311.737 

13,098.388 

14,776.521 

33,740.433 

22,646.574 

53.343,484 

15,806,880 

17,495.395 

112,580,457 

56.225.324 

14.577  034 

23,191.383 

88,971.345 

10,140,996 

25.420,076 

29.513.025 

2.984.866 


30.0 
49.5 
73.4 
42.4 
60.5 
41.7 
39.1 
85.1 
66.0 
56.6 
46.2 
59.3 
33.5 
56.4 
46.0 


Motor  Accidents  in  One    Day 

In  a  San  Francisco  daily  paper  of 
August  20  the  following  headlines 
appear: 

Famous  Motor  Car  Driver  Is  Killed 

Capitalist  and  Wife  Killed  in  Cat 

and  Auto  Smashed 

Patty  of  Five  in  Auto  Hurled 

Over  a  Bank 

Children  Have  a  Wild  Ride  in 

Runaway  Auto 

Five  Drowned  When  Auto  Takes  Leap 

Into  Bay 


Automobile  Accidents. — In  Chicago 
city  limits  first  seven  months  of  '09 
automobiles  killed  51  persons  and  in- 
jured 1,018. 


Baltimore. — The  German  Union  Fire 
will  retire  from  Maryland. 
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The  Equitable  Life  in  France 

There  is  somewhat  a  contest  with  the  French 
government  by  the  Equitable  Life  of  this  country, 
according  to  our  contemporay,  L'Argus  of  Paris. 
The  society  refused  to  submit  to  the  requirements 
of  art.  7,  and  registration  was  withdrawn.  There 
has  been  an  appeal  to  the  counsel  of  state.  Our 
contemporary  is  plainly  unfriendly.     It  says: 

"Each  of  these  American  companies,  besides, 
has  a  fashion  which  shows  how  little  idea  they  have 
of  the  French  law.  Haughty,  and  seeming  prouder 
than  the  others,  the  Mutual  Life  refuses  to  submit 
and  departs.  The  New  York  inchnes  to  submit, 
and  obtains  registration,  but  it  has  a  manner  to 
which  we  shall  recur.  But  the  Equitable  holds  the 
record  for  the  free  ease  with  which  it  receives  orders 
from  the  high  authority  of  this  country." 

The  first  paragraph  of  article  7  of  the  French 
law  reads: 

"When  the  benefits  returning  to  the  assurer,  not 
payable  immediately  after  liquidation  of  the  exercise 
which  has  produced  these,  an  individual  count 
should  mention,  each  year,  the  part  of  these  benefits 
attributable  to  each  of  the  contracts  subscribed  or 
executed  in  France  and  in  Algirie,  and  to  be  ad- 
dressed to  the  assurers." 
Our  contemporary  continues; 
"There  is  at  the  office  of  labor  a  director  of 
insurance  and  commissioner-comptroller,  charged 
with  the  surveillance  of  insurance  companies.  These 
high  officials  experienced  a  singular  astonishment 
at  the  attitude  of  these  American  companies.  After 
several  months  of  patience,  the  company  was  noti- 
fied by  the  commissioner  of  police  of  the  Quarter 
Gaillon,  and  its  registration  was  withdrawn." 

On  July  11  L'Argus  prints  an  answer  to  its 
comments— a  vigorous  protest  against  an  article 
"of  a  nature  to  carry  considerable  moral  prejudice." 
Of  the  counsel  of  state  and  its  "tolerance"  he  says 
its  high  impartiality  should  protect  it  from  the  insin- 
uations of  the  irate  editor.  The  course  of  the  society 
has  been  just  and  legal,  and  its  attitude  has  not 
differed  from  that  of  French  companies  at  other 
times. 

He  writes  further : 

"What  I  intend  to  affirm,  and  do  not  fear  a 
single  contradiction,  is  that  the  Equitable  has  ob- 
served rigorously  the  prescriptions  of  the  French 
law.''  Referring  to  the  fact  that  at  other  times  the 
French  companies  have  not  deferred  to  the  cousel  of 
state,  he  signs; 

"Receive,  Monsieur  the  Director,  my  earnest 
salutations.  The  General  Director  and  Legal 
Representative  for  France,  P.  Piexotto.'' 

San  Francisco  Summer  Resort. — The  melan- 
choly days  are  here,  the  saddest  of   the  year,  when 


raucous  foghorns  split   the  ear  and  cloudy  winter 
seems  quite  near. 

Letter   from    G.  A.   Wright   Regarding 
Levi  Claim 

San  Francisco,  July  27th.  1909. 
IMr.  E.  P.  Farnsworth.    Dear  Sir: 

In  reply  to  your  letter  of  yesterday  the  statement 
I  made  to  you  that  I  had  never  seen  the  Levi  Bros, 
until  the  morning  of  the  fire  is  (like  all  other  state- 
ments made  by  me  regarding  this  loss)  perfectly 
true.  It  is  equally  true  that  one  of  my  "associates" 
(not  partners)  had  previously  attended  to  some 
small  matters  of  business  for  his  client  the  Levis, 
but  these  matters  were  entirely  finished  up,  paid 
for,  and  the  employment  finally  terminated  many 
months  before  the  fire,  and  I  again  repeat  that 
prior  to  the  fire  in  November  last  I  had  never  seen 
the  Levi  Bros.,  nor  was  I  (nor  any  one  else  con- 
nected with  me)  Levi  &  Go's  architects,  when  I 
was  selected  as  their  appraiser,  nor  did  I,  or  my 
firm  have  charge  of  the  building  as  their  architects, 
nor  in  any  other  capacity. 

As  to  Mr.  Fee's  selection  as  umpire  of  the  sec- 
ond appraisement,  the  "appointment  of  umpire" 
on  the  submission  to  appraisement  would,  I  sup- 
pose, determime  this  point. 

I  have  glanced  over  the  printed  article  sent  for 
my   perusal.      It   contains    repetitions   of    former 
misstatements  to  which  I  have  already  replied,  and 
I  do  not  see  that  anything  is  to  be   gained  by  my 
repeating  them   here.     As  an    additional   incorrect 
allegation  is  however  now  made,  I  will  answer  that 
specfically  thus,  viz;  I  do  not  believe  (as  stated) 
that  Mr.  Pettus  ever  did  state  that  I  personally  gave 
him  any  instructions  about  Levi's  building  before 
the  fire,  for  I  had  not  even  seen  Mr.  Pettus,  to  my 
knowledge,  for  about  fourteen  years,  until  shortly 
after  the  fire,  and  I  had  no  occasion  to  communi- 
cate with  this  gentleman  during  that  time.     If  any 
proof  is  necessary,  will  say,  for  your  information, 
that  I  left  this  city  for  Italy  in  December,  '07,  and 
returned  about    July    1,   '08,  and  was  actually  in 
Europe,  at  the  time  I  am  incorrectly  represented  to 
have  been  here  giving  Contractor  Pettus  instructions. 
I  understood  some  time  ago  that  Messrs.  Alfred 
M.  Best  &  Co.  had  never  been    informed  by  the 
mutual    companies   (or    their    representatives)  that 
they  had  entered  into  a  regular  appraisement  of  this 
loss,  and  that  they  had  not  paid  the  amount  of  the 
award,  nor  tbeii  share  of  the  umpire's  fee.     Upon 
inquiry  I  find  that  the  latter  has  not  been  paid  to 
this  day.     As  a  layman,  I   have  never  yet  under- 
stood why  they  did  not  pay  the   award    and   the 
umpire.  Yours  truly,  G.  k.  Wright. 

Business  will  boom  this  fall. 

This  is  the  dangerous  season  foi  Coast  fires. 
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JOI.I.V    IIBPLIBS    TO    FARNSWORTH. 


Ill    the    nitittep   of   the   H.    Levi    &    Co.    Lomh 
in    Snn    FraueiMco. 

In  the  June  issue  of  the  "Coast  Review" 
page    284a    is    published 
"ADJUSTER    FARNSWORTH'S    LETTER" 

Why  did  Jolly  write  tlie  Alfred 
M.  Best  Co.,  New  York?  Adjuster  Karns- 
worth  had  written  the  Alfred  M.  Best  Co.; 
that  letter  was  mailed  to  the  Mutual 
Companies  for  explanation,  the  Mutual 
Companies  requested  me  to  reply  to 
Farnsworth's  letter;  I  did  so;  the  reply 
of  the  Alfred  M.  Best  Co.  can  be  seen  if 
desired. 

Mr  Farnsworth  has  not  yet  discovered 
that  Mr.  Wright  was  the  Architect  for 
Levi  &  Co.,  he  states  that,  "Mr.  Wright 
1  ad  never  met  any  of  the  Levi  firm. 
Didn't  know  any  of  them,  and  had  never 
done  a  day's  work  for  any  of  them  in 
his   life." 

If  Mr.  Farnsworth  will  take  the  San- 
some  street  car  to  the  Hall  of  Records, 
request  custodian  Cook  to  hand  him  Build- 
er's Contract  No.  32417,  he  will  find  at- 
tached. Blue  Prints  of  the  fourth  floor  of 
the  Levi  Building,  prepared  by  the  firm 
of  Wright,  Rushforth  &  Cahill,  317  Calif- 
ornia street.  San  Francisco,  covering  the 
changes  made  by  that  firm  of  Architects 
for  Levi  &  Co.,  on  their  building  at  the 
North-east  corner  of  New  Montgomery 
and  Minna  streets,  (where  the  fire  oc- 
cured. )  These  plans  were  filed  Feb.  27th, 
1908,  at  two  minutes  past  one  o'clock, 
by  Chas.  M.  Stoltz,  Dep.  Recorder.  The 
work  was  executed  by  Contractor  R.  S. 
MacMillen,  for  H.  Levi  &  Co.,  same  tlrin, 
same  building',  »iauie  Architects,  elj^ht 
niontlLs  iirl«»r  to  the  fire.  Mr  Pettus  in- 
forms me  that  Mr.  Wright  personally  in- 
structed him  as  to  changes  to  be  made  in 
this  building  for  H.  Levi  &  Co.,  who 
purchased  the  building  from  the  Drexler 
Estate  before  Mr.  Pettus  had  completed 
his    contract. 

Mr  Wilkie  was  selected  to  represent 
three  of  the  Stock  Companies  on  the  Levi 
loss,  Mr.  Farnsworth  represented  the 
Springfield  only.  Mr.  Wilkie  prep.ared  a 
statement  to  attach  to  the  Proofs  filed 
with  tlie  Stock  Companies,  then  prepared 
statement  to  be  attached  to  so  called 
Proofs  mailed  direct  to  the  Mutual  Com- 
panies, these  statements  differ: 
Wilkie's  Estimate.  Mutual  Co's.  Stock  Co's. 
Millwork    &    labor        $6399.55  $4449.00 

Builders  profit  121/2%  8319.75 

10%     2845.45 
Architect's    fee    10%,  2987.77 

5%,     1565.00 
Builder's    permit  45.50  45.00 

McMullins'   bill  Nill  54.00 

Why  are  the  Architect's  and  Builder's 
services  worth  less  to  the  Mutual  Com- 
panies than  they  are  to  the  Stock 
Companies?  Jolly  would'nt  stand  for 
261/^%  of  the  entire  cost  of  repairs  to  be 
paid  Architect  and  Builder;  the  Stock 
Companies  were  made  to  pay  it  under 
appraisement.  Farnsworth  says:  "Levi 
&  Co.  recognized  the  Mutual  Co.'s  rights 
under  the  contracts,  and  agreed  with  them 
to  allow  the  companies  to  make  the 
repairs." 

Then  why  did  they  write  this  letter, 
after  they  were  notified  that  I  had  con- 
tracted to   have  the  building  repaired. 


H.  Levi  &  Co. 
111-113  New  Montgomery  St. 
San  Francisco,  Dec.  7th,  1908 
Mr.    E.    J.    Jolly, 

San    Francisco,   Cal. 
Dear   Sir: 

Replying  to  your  favor  or  the  2nd 
inst.,  we  beg  to  say;  (1)  We  did  not 
make  any  arrangement  with  you,  whereby 
you  were  authorized  to  retain  the  service 
of  any  one  in  our  behalf,  or  to  contract 
in  any  way,  shape  or  form  for  any  repairs 
for  this  corporation. 

(2)  At  this  time  we  are  not  advised 
of  your  authority  to  act  as  the  Agent  or 
Adjuster  for  the  Northwestern  Mutual 
Fire  Association  or  the  London  Mutual 
Fire  Insurance  Company. 

(3)  We  beg  to  notify  you,  that,  com- 
plying with  the  conditions  named  in  the 
policies  of  Insurance  held  by  us  in  the 
said  Northwestern  Mutual  Fire  Association 
and  the  London  Fire  Insurance  Company, 
we  mailed  (by  registered  letter)  to  the 
companies  named  herein,  our  proofs  of 
loss,  on  December  4th,  P.  M.  and  we 
await   their  reply. 

(4)  We  trust  proofs  of  loss  as  furnished 
will  be  satisfactory  to  the  Companies. 

Very    respectfully   yours. 

H.  Levi  &  Co   (Inept.) 
Per        H.  Levi, 
Secretary. 

Farnsworth  says  Levi  &  Co.  were  afraid 
of  Mechanics'  liens.  Pettus  was  complet- 
ing the  building  for  the  Drexler  Estate 
when  Levi  &  Co.  bought  it:  ask  Levi  & 
Company,  to  produce  any  evidence  of 
Mechanics'  lien  at  that  time.  Pettus'  con- 
tract with  the  Drexler  Estate  was  for 
$104,000.00,  his  contract  for  repair  was 
only  $24,445.00,  and  as  "The  stock  com- 
panies paid  their  loss  immediately  upon 
the  rendering  of  the  award"  Levi  &  Co. 
had  cold  cash  security  in  their  possession 
of  $16,405.28 

Contractor  Pettus  informed 
them  that  he  would  not  ask 
them  to  pay  one  cent  of  their 
half  of  his  contract  price  of 
$24,445.00  for  repairs,  until  the 
building  was  completed  and 
accepted  by  them,  then  they 
would    pay,  $12,222.50 

The  Levis'  had  to  stop  Pettus, — 

or  in  decency  pay  back  $   4,182.78 

to    the    stock    companies. 

Think  of  Levi  &  Co.  disgorging  such 
a  sum  so  easily  obtained;  don't  look  for 
the  "unknovrn  cause"  that  stopped  Pet- 
tus. it  was  not  a  mechanics'  lien,  they 
feared. 

Farnsworth    says:       "I    do    not    for    one 
moment   think   that   Jolly   or  any   one   else 
believes    the    awards    were    too    high."      I 
find    both   Mr.    T.   A.   Pettus  and   Mr.   W.   T. 
Veitch,    the    two    contractors    who    figured 
actual     damage,     either     of     which     would 
have  contracted  with  Levi  &  Co.  to  repair 
the    building    for    the     sum     of     $24,000.00. 
willingly     express    their    opinions    of    the 
appraisement    awards    being    excessive. 
W.   T.   Veitch    &   Bro. 
Builders 
Office:    1166   Webster   St. 
Oakland.  Cal.,  March  30th,  1909 
Mr.    A.    H.    Elliot, 

34    Ellis    St., 
Dear   Sir: 

I  have  gone  over  the  loss  in  detail 
to  the  Levi  Building  on  New  Montgomery 
street,  and  while  1  wish  to  check  up  my 
estimate    again    before    giving    you    exact 
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final  detailed  figures,  I  can  assure  you 
positively  that  the  loss  and  damage  by 
fire  will  not  exceed  the  sum  of  $24,000.00 
and  probably  be  less,  and  the  sound  value 
of  the  building  will  not  be  less  than 
$109,000.00. 

Yours  very  truly, 

W.  T.  Veitch. 
Mr.  McKillican  says,  "Umpire  Fee  was  a 
selection   of  Mr.   Pettus."     Mr.  Pettus  tells 
a   different   story,   and   tells   it   in   writing. 
E.    J.    Jolly,    Adjuster. 

Dear   Sir:  z 

The  letter  of  Mr.  Farnsworth  in 
the  June  Coast  Review,  is  so  manifestly 
unfair  and  contains  so  many  statements 
at  variance  with  the  facts  as  they  exist, 
that  I  deem  it  my  duty  to  you  and  myself, 
to  try  to  answer  them. 

The  very  first  statement  of  Mr.  Farns- 
worth relative  to  Mr.  Wright's  connection 
with  the  Levi  Co.  brands  Mr.  Farnsworth 
one  of  two  things;  he  is  ignorant  of  Mr. 
Wright's  former  connections  with  the 
Levi  Co.'s  building  as  Architect  for  them 
in  May  1908,  and  even  prior  to  that  date, 
or  he  is  maliciously  untruthful. 

The  facts  as  they  exist  are  as  follows: 
Messrs.  Reid  Bros,  were  the  original 
Architects  for  the  Estate  of  Elise  A. 
Drexler,  and  the  writer  was  the  contrac- 
tor for  the  building.  During  the  con- 
struction of  the  building,  a  transfer  of 
same  was  made  to  the  Levi  Co.  Certain 
changes  and  additions  were  agreed  upon 
between  the  Drexler  Estate  and  the  Levi 
Co..  and  the  writer  was  instructed  by 
Reid  Bros,  to  confer  with  Wright,  Rush- 
forth  &  Caliill,  who  represented  the  Levi 
Co.  and  the  writer  did  call  upon  the 
Architects,  Wright,  Rushforth  &  Cahill, 
and  did  receive  written  and  verbal  orders 
from  them  relative  to  work  desired  by 
them  concerning  said  changes.  So  the 
fact  of  Mr.  Wright's  partisanship  is  very 
clearly    established. 

In  regard  to  my  estimate  to  repair  the 
building  for  the  sum  of  $24,665.72  I  can  only 
say  that  you  have  examined  all  of  my 
sub-contractors'  estimates  for  all  the  var- 
ious branches  of  the  work,  and  my  profits 
for  this  job  would  have  been  at  least 
$5000. 

Another  of  Mr.  Farnsworth's  statements 
regarding  the  selection  of  Mr.  Grant  Fee 
is  a  gross  misstatement.  I  submitted  to 
Mr.  McKillican  six  names  of  men  who 
were  not  members  of  the  Builders'  Ex- 
change. Men  who  are  successful,  and  who 
would  give  intelligent  consideration  to 
the  evidence  submitted  to  them,  and  who 
would  at  least  have  listened  to  any  re- 
sponsible sub-contractor  as  to  his  estimate 
of  what  his  part  of  the  work  was  worth 
to    repair. 

Mr.  McKillican  would  not  listen  to  any 
names  so  submitted,  but  gave  me  a  list 
of  names  taken  as  he  claimed  from  the 
roster  of  the  Builders'  Exchange,  Mr. 
Fee's  name  being  one  of  them  so  listed 
by  Mr.  McKillican.  Mr.  McKillican  never 
told  Mr.  Farnsworth  anything  contrary  to 
these  facts  regarding  Mr.  Fee's  selection. 
Knowing  Mr.  Fee  as  an  intelligent  me- 
chanic and  believing  that  he  would  be 
amenable  to  reason,  and  a  man  who  would 
listen  to  mechanical  facts,  I  acquiesced 
in  his  selection  as  umpire. 

Mr.  McKillican  and  I  had  a  number  of 
meetings  and  finally  submitted  to  Mr.  Fee 
a  number  of  items  which,  we  could  not 
agree    upon,    and    I   also    submitted    to    Mr. 


Fee  the  written  proposal  of  sub-contract- 
ors who  were  capable  and  stand  well  in 
the  contracting  line,  who  offered  to  do 
their  respective  branches  of  the  work  for 
various  amounts,  and  asked  him  to  allow 
me  the  privilege  to  have  each  and  every 
one  of  them  come  before  him  and  explain 
their  branch  of  the  work.  He  would  not 
allow  me  that  privilege,  and  by  his  sub- 
sequent action  I  don't  believe  that  he 
ever  read  a  single  one  of  the  bids  I  sub- 
mitted to  him.  He  even  went  out  of  his 
way  to  increase  several  of  the  amounts 
that  Mr.  McKillican  and  myself  had 
agreed    upon. 

When  Mr.  Fee  and  Mr.  McKillican 
signed  their  award,  I  asked  Mr.  Fee  to 
allow  me  the  privilege  of  looking  over 
his  data  by  which  he  had  arrived  at  his 
ideas  of  values,  and  was  denied  the  priv- 
ilege, and  I  am  positive  that  Mr.  Fee  did 
not  give  this  matter  the  attention  that  he 
is  so  manifestly  competent  to  give. 

Another  of  Mr.  Farnsworth's  statements 
relative  to  wages  paid  to  mechanics  dur- 
ing the  construction  of  this  building, 
brands  him  as  a  dangerous  demagogue 
and  an  enemy  to  the  intelligent  laboring 
men  to  whom  the  credit  of  upbuilding  our 
stricken  city  is  due. 

For  the  benefit  of  Mr.  Farnsworth  and 
the  thousands  of  readers  of  the  Coast 
Review,  I  want  to  state  emphatically  that 
no  contractor  was  called  upon  to  pay  any 
such  wages  as  is  set  forth  in  his  article. 
During  the  erection  of  this  building,  I 
paid  the  same  wages  as  I  am  paying  at 
this  date  and  not  one  cent  more. 
Carpenters  $5  according  to  Farnsworth  $12 
Bricklayers  $7  "  "  "_  ?12 

Hod  Carriers  $4      "  "  '  $6 

So  either  he  is  mistaken   or  the  man   who 
gave  him  his  data  is  a  malicious  liar. 

At  your  request,  I  submitted  to  Mr.-  W. 
T.  Veitch  of  Oakland  my  data  of  loss,  and 
after  Mr.  Veitch  had  figured  from  entirely 
different  sub-contractors  in  every  branch 
of  the  work,  my  figure  was  reduced  by 
him  over   $2000. 

I  offered  Levi  Co.  a  Surety  Bond  of 
$10,000  and  agreed  to  change  the  entrance 
of  the  building  at  an  additional  cost  to 
myself  of  $1000,  and  do  all  the  work  to 
the  entire  satisfaction  of  Reid  Bros.,  Arch- 
itects, if  tliev  would  employ  them,  as  I 
considered  that  they  being  the  original 
Architects,  were  the  best  qualified  to  say 
when  the  building  was  restored  to  its 
original  condition;  and  certainly  the  Levi 
Co.  could  not  find  fault  with  the  standing 
of  Reid  Bros,  as  their  position  is  too 
firmly  established  for  any  one  to  believe 
that  "the  interests  of  Levi  Co.  would  not 
receive  intelligent  and  fair  treatment  from 
them. 

Very    truly, 
T.  A.  Pettus. 
It   is  a   fact,   that   the   application   of  the 
•'50'/r    co-insurance    clause"    is    where    the 
shoe    pinched.      It    seems    to    have    pinehed 
Architect  Wright  early  in  the  adjustment, 
as  the  following  communications  evidence. 
Wright,    Rustforth    &  Cahill 
Associate  Architects 
571    California    St.    San    Francisco 
(Bet.  Montgomery  and  Kearny   sts.) 
November. 
To   Northwestern   Mutual    Fire   Association 

of   Seattle   and 
Tlie  London  Mutual   Fire  Insurance  Co. 

each  represented  by  E.  J.  Jolly,  Adjuster. 
Gentlemen: 
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Upon  behalf  of  Messrs.  H.  Levi  & 
Co.  Inc.,  I  respectfully  make  claim  upon 
you  for  tlie  amount  of  their  loss  and 
damag-e  to  a  brick  building  111-113  etc 
New  Montgomery  St.  cor.  of  Minna  St. 
cau.sed  l)y  fire  on  November  4tli  1!)0S.  The 
total  value  of  tlie  loss  and  damage  sus- 
tained 1  liave  estimated  to  be  $82,910..')2. 
tlie  sound  \alue  of  tlie  building-  I  place  at 
$104,000.00,  total  insurance  in  force  $40, 
000.00,  plans  and  specifications  will  be 
furnislied   if   required. 

G.    A.    Wright    for   and    upon 
behalf  of  H.  Levi  &  Co.    Inc. 
Wright,    Rush  forth   &   Cahill 
Associate     Architects 
San   Francisco,   Cal.,  Nov.    25,    1908. 
The  Northwestern  Mutual  Fire  Association 

of  Seattle,  and 
Tlie    London    Mutual     Fire    Insurance    Co. 

Represented   by,   E.   J.   Jolly,   Adjuster: 
Gentlemen: 

Referring  to  my  letter  to  you,  hand- 
ed to  Mr.  Jolly  today,  by  myself;  I  beg 
leave  to  say  that  in  writing  said  letter 
1  find  I  have  exceeded  my  authority  (under 
a  misunderstanding  of  the  instructions 
given  to  me  by  Messrs.  H.  Levi  &  Co.,  Inc.) 
and  would  add  further,  that  in  endeavour- 
ing to  give  all  the  information  requested, 
by  Mr.  Jolly,  I  inadvertently  mentioned 
the  "cost"  of  the  building  in  place  of  the 
sound  money  value  at  the  time  of  the  fire 
Yours    very    truly, 

G.   A.   Wright. 

Architect  Wright  did  not  know  of  the 
co-insurance  clause  on  the  Mutual  Polic- 
ies, the  Levis'  saw  the  fatal  error  of  the 
first  Wright  letter  of  Nov.  25th  at  once, 
and  ordered  ftie  second  letter  written.  Even 
at  the  Wright-Wilkie  appraisement  award, 
the  Levi  Co.  would  have  been  contributors 
as  follows: 

Stock  Cos.   (no  co-insurance 
clause)  $16,455.2G 

Mutual   Cos,    (50%  co-insurance 
clause)  12,657.89 

Levi   Co. (required    insurance, 
$52,000.    short    $12,000.)     $7594.72 
of  which   the  Stock 
Companies    had    paid  3797.35 

Leaving    a    net    contribution 
from  the  Levi  &  Co.   of  3,797.37 

to    contribute    the   Wright-Wilkie  

appraisement  award  of  $32,910.52 

Levi   &   Co.    received   from   the 
Mutual    Cos.     (admitted)  $14,000,00 

The  Mutual  Cos.  were  liable 
under  the  co-ins.  clause,  based 
on  50%  of  the  sound  value  at 
date  of  tire.  Mr  Wright  admit- 
ted a  sound  value  of  $104,000  '■ 
hense  according  to  his  first  I4 
communication  to  me,  the  Mu- 
tual Cos.  should  have  contributed      12,657.89 

and    have   now   over-paid   Levi         

&    Co.  $    1,342.11 

Is  this  why  Levi  &  Co.  made  Architect 
Wright  stultify  himself  and  write  the  sec- 
ond letter  of  date  of  Nov.  25th,  1908.  This 
was  not  Architect  Wright's  first  adjust- 
ment, he  knew  w^hat  he  was  writing,  and 
for  what  purpose.  Architect  Wright  can 
not  build  that  building  today  for  $104,000 
and  he  knows  it  better  than  Messrs.  Pettus 
and  Veitch  can  tell  him,  for  his  firm  have 
always  been  the  Architects  in  charge  of 
that    building-   for   H.    Levi   &    Co. 

On  April  22,  1909,  Messrs,  Levi  addressed 
a  letter  to  the  attorney  of  the  Mutuals,  and 
on  the  28tli  of  April,  Attorney  Elliot  re- 
quested them  to  return  the  money  he  had 


paid,  and  invited  them  to  contest  In  court 
the  question  of  the  amount  which  they 
should  receive.  That  course  in  still  open 
to  tliem.  Attorney  Elliot  will  accept  their 
return  of  $14,000.00  cash  and  he  will  re- 
quest the  Mutual  Cos.  to  deposit  a  sum 
sufficient  to  cover  the  claim  of  Levi  &  Co. 
for  $16,908.50  and  if  Levi  &  Co.  get  final 
judgement  for  the  full  amount  tliey  claim, 
txcess  will  lie  paid  by  tlie  Mutuals,  and 
als  )  all   costs  of  the   litigation. 

In  cjnclusion,  Farnsworth  says,  lie  was 
'■Requested  to  adjust  the  loss  for  tlie 
Mutuals." 

At  tl  at  time,  and  at  the  present  time, 
tie  Mutuals  have  no  authorized  represen- 
tative in  San  Francisco  who  could  appoint 
an    Adjuster. 

Seattle,  Wash.,  July  7,  1909. 
Inspector, 

San   Francisco,  Cal. 

We  were  astonished  to  note  the 
letter  printed  in  the  last  issue  of  the 
Coast  Review,  purporting  to  be  from  E.  P. 
Farnsworth,  tlie  man  who  adjusted  the  Levi 
loss  for  the  Stock  Companies,  in  the  con- 
cluding portion  of  which  letter  Mr.  Farns- 
worth stated  that  he  had  first  been  re- 
quested to  adjust  for  the  Mutual  Com- 
panies, and  after  lie  had  declined  to  act 
for  them,  Mr.  Jolly  had  been  called  upon 
to  act. 

So  far  as  this  office  is  concerned,  it 
never  had  any  negotiations  whatever  in 
any  way,  shape  or  manner  with  Mr.  E.  P. 
Farnsworth,  uor  did  we  even  know  who 
adjusted  the  loss  for  the  Stock  Companies 
until  after  the  correspondence  with  Mr. 
Jolly  and  A.  M.  Best  &  Company  just 
about  the  time,  or  possibly  a  little  after 
we  had  settled  the  loss.  We  would  like 
to  have  you  advise  us  immediately  by 
return  mail  as  to  whether  or  not  you  ever 
had  any  conversation  with  Mr.  Farnsworth 
or  in  any  way  gave  anyone  any  reason  to 
think  that  the  Mutual  Companies  desired 
Mr.  Farnsworth's  services  in  this  adjust- 
ment. 

We  note  by  referring  to  our  records 
that  on  November  4th,  you  wired  us  about 
this  loss  as  follows: 

"H.  Levi  and  Company's  building  Avas 
badly  damaged  by  fire  last  night:  will 
stock  company's  adjuster  be  satisfactory. 
It  seems  bad  luck  is  coming  in  a  bunch." 

And    we    replied    thus: 

"Have  Jolly  adjust  Levi  Company  loss 
for   Northwestern    and    London." 

Hoping  you  will  find  it  convenient  to 
advise  us  about  this  fully  at  your  earliest 
conveniences,  and  assuring  you  tliat 
prompt  attention  will  be  appreciated,  we 
are. 

Yours  truly. 
Northwestern  Mutual   Fire  Ass'n., 
By  M.   D.  L.   Rhodes. 
Vice  Pres. 

I  can  exhibit  other  telegrams  and  letters 
of  instruction  for  adjustment,  as  I  am  still 
acting  for  the  Mutual  Cos..  am  on  one  of 
their  losses  at  this  writing,  together  with 
numerous   Stock   Cos.   on   same  loss. 

I  can  fill  an  entire  issue  of  the"Coast 
Review"  with  proof  similar  to  the  fore- 
going, if  Mr.  Farnsworth  desires  to  pro- 
vide further  free  advertising  for  the 
Mutual    Companies. 

With    sincere    appreciation    of    the    fair- 
ness   of    Editor    Bacon    in    publishing    both 
sides   of   the    expose,    I    remain, 
E.  J.  Jolly, 
Independent    Adjuster   for   Stock 
and    Mutual    Companies. 
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Voucher 

cost  of 

coiistrue- 

tion 

Iron  work $14,332  26 


The    Coast    Review 

History  of  the  H.  Levi  &  Company  claim  in  figufis. 
Building  constructed  for  the  Elise  A.  Drexler  Estate,  San  Francisco. 


Andrew  Wilkie' 

appraisement 

for  Stock 

Companies 

$   550  00 

1,043  00 

3,025  00 

3,990  00 

5,287  00 
1,241  00 

250  00 
54  00 

342  00 
2,323  00 

800  00 

295  00 
2,227  00 

459  00 
2,000  00 


Bricks,  lime,  cement,  sand  .   .  14,630  28 

Lumber  and  labor 7,584  05 

Mill  work 3,382  00 

Stairs 787  50 

Metal  lath  and  plastering  .   .  4,305  00 

Galvan  iron 1,457  00 

Rooting 583  10 

McMullin's  bill _  ^_ 

Building  paper 9o  b/ 

Van  Emmon's  elevator   .   .   .  6,612  22 

Electric  equipment 2.308  16 

Heating 1,720  00 

Plumbing ■^.384  10 

Hardware  and  nails  .   .       .  1.090  65 

Removing  debris       ■   ■   ■    ■   ■  ^^ 

Painting ::::.: 1.200  00 

Glass  and  glazing 

Telephone  equipment  .   .   .   . 

$89,071  15 

Builder's  permit ^^  "S 

Insurance  and  bond ^^2.^ 

Sundry  small  bills 572  98 

Architect's  fee 

Builder's  profit 

2H  %  for  unseen  work  .   .  .  .; 

$90,457  13 
Andrew  Wilkie's  appraisement  award,  acting 

for  Stock  Companies $3-i,9i.i  o^ 

Robert  Mclvillican,  acting  for  claimant,  second  appraisement 

figures  submitted  to  Umpire .■■ 

Umpire  Fee.  arbitrary  award,  second  appraisement 
Actual  I 


1,465  00 

1,057  00 

1.50  00 

$26.5.5«  00 

45  00 


2,987 
3.319 


Robert 

Umpire  Fee's 

T.  A.  Pettus' 

McKillican's 

award  for 

contract 

estimate  for 

second 

verified  by 

2d  appraisem't 

appraisement 

W.T.Veltch 

$   600  00 

$   509  00 

$   222  00 

1,295  00 
3,557  00 

1,214  80 
3,414  00 

243  00 
3. .500  00 

6,119  00 

4,536  00 

1,.500  00 

800  00 

.556  00 

500  00 

5,100  00 

5,100  00 

3..500  00 

1.375  00 

1,285  10 

960  00 

250  00 

222  50 

250  00 

342  00 

288  .50 

81  50 

2,350  00 

2,000  00 

1,800  00 

785  00 

862  00 

400  00 

295  00 

300  00 

300  00 

2,230  OOr 

2,200  00 

1,160  00 

270  00 

182  .50 

390  00 

1,9.50  00 

1,978  00 

.500  00 
3.500  00 

1,630  00 

\.5m  30 

1.100  00 

1,025  00 

929  96 

470  00 

125  00 

12.=>  Of'  Teleph.  Co.  eqp't 

$3(J,098  00 

$27,266  66 

$20,376  .50 

45  00 

220  00 

108  85 

3,385  90 

3.074  31 

1,200  00 

3,761  00 

2.794  83 
681  60 

2,089  65 

$37,244  90 


$33,817 


,040  00 
1)1"  ciiaiigea  iii*»»-»c  w»i  Awi*i  i.i»  """*  "- •=> 

Construction  Cost— Continued— 

F.7«'^^,t :  .-'t'lHll 

Sidewalks ,•...,  „- 

U^e  of  gear,  hoist  and  chain '^'■^^^  ?j. 

Water  for  masonry irinti  k^ 

Items  not  segregated $110  300  91 

Vouchered  reconstruction  cost ;■■■.■'     ♦»,   „„i.-o     iX  iim  m 

Value  of  foundation  and  two  walls  not  torn  down  after  earthquake__l.-).uoo  oo 

Estimated  value  of  building  sold  to  H.  Levi  &  Co $_l2r,.m)jn 

Architect's  fee  not  included  in  above  valuation.  This  is  ^^f.]^fj'^l']^,^l^.'^^-  ^^  "S^^*.  W  ilkie,  Mck.lh 

can.  Fee  and  Farnsworth  say  could  be  built  one  year  after  completion  for  $HO,000.00 
Attorney  Elliot  replied  in  the  following  interest- 


ing manner  to  Levi  &  Co.'s  letter,  published  in  .lune 
j^sue-  April  28.  Ht09. 

H.  Levi  &  Company,  801  French  Bank  Bldg..  Xo.  108 
Sutter  street.  City: 
Gentlemen— I  am  in  receipt  of  your  letter  of  April 
22d.  Mv  best  iudgment  tells  me  to  make  no  reply  to 
the  letter  whatever.  As  the  representative  of  the 
Northwestern  Mutual  Fire  Association  and  the  Lon- 
don Mutual  Fire  Insurance  Company  of  Canada.  I 
will  make  no  reply  to  the  letter.  The  matter  of  the 
adjustment  of  your  loss  with  these  companies  is  com- 
pleted and  my  work  is  done,  and  I  am  no  longer  m 
their  employ  so  far  as  this  particular  case  of  yours  is 
concerned . 

I  would  be  far  from  human,  however,  if  I  did  not 
reply  to  the  most  astonishing  letter  which  I  ever  re- 
ceived in  my  practice.  Your  proposition,  stripped  of 
nnnecessary  words,  is  this  :  You  have  received  letters 
of  inquiry  concerning  your  loss  from  various  per- 
sons; you  have  settled  the  loss  with  the  companies 
interested  and  have  received  your  money :  you  have 
signed  a  letter  stating  that  the  settlement  of  the  loss 
was  perfectly  satisfactory.  You  now  want  the  com- 
panies to  pay  you  some  more  money  w  hich  they  are 
in  no  way  legally  bound  to  pay,  and  you  plainly 
threaten  that  if  they  do  not,  you  Avill  make  an  offi- 
cisll  statement,  which  means,  in  plain  English,  that 
you  will  defame  the  companies  and  discredit  them. 
You  will  pardon  me  for  suggesting  that  if  I  con- 
strue your  letter  correctly,  it  is  plain  and  simple  ex- 
tortion, or  attempted  extortion.  It  is  exceedingly 
fortunate  for  you  that  no  letter  of  this  character  was 
received  by  me  before  the  settlement  was  made,  as  I 


will  state  to  you  frankly  that  no  settlement  would 
have  been  made  through  this  office  if  any  letter  of 
this  kind  had  been  received.  .       . 

1  will  state  further  that  if  you  are  actuig  in  good 
faith,  you  will  return  the  money  which  you  have  re- 
ceived to  the  companies  and  contest  with  them  in 
court  the  question  of  the  amount  which  you  should 
receive.  There  are  two  courses  open  to  you;  either 
you  should  return  the  money,  or  you  should  rest  sat- 
isfied with  the  settlement. 

To  confess  that  when  you  signed  a  letter  saying 
that  you  were  perfectly  satisfied,  you  were  simply 
lying,  discredits  yon  hopelessly. 

Permit  me  to  say  in  conclusion  that  I  am  exceed- 
ingly glad  to  believe  that  your  attorney.  Mr  tells, 
did  not  write  this  letter,  although  most  of  the  letters 
received  from  you  were  written  by  others  than  your- 
self I  am  glad  to  believe  that  no  reputable  member 
of  my  profession  would  write  such  a  letter.  I  am  gf)- 
ingtosend  a  copy  of  this  letter  to  Mr  Eells  and  I 
trust  you  will  furnish  him  with  a  copy  of  your  letter. 
I  shall  always  regret  that  I  cannot  write  this  letter 
as  the  authorized  representative  of  the  two  insurance 
companies  involved,  but  you  will  have  to  be  satisfied 
with  receiving  the  letter  from  me  personally. 

I  shall  not  submit  yourletter  to  them  for  any  ac-tion 
whatever.  If  they  acceded  to  your  extortion,  which 
I  am  confident  they  will  not  do,  they  would  have  to 
employ  someone  else  to  carry  through  the  trick.  I 
ha4-e  no  large  buildings,  burned  or  otherwise,  but 
mv  reputation  is  worth  something,  and  I  r«;*erv«  t"»' 
right  to  choose  the  kind  of  business  which  I  shall  do. 
So  far  as  I  am  concerned,  this  correspondem^e  eeases 
from  this  point.      Very  tmly  yotirs.  Albert  H.  Elliot. 
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LOOKING    FORWARD 
Advance  Sheets— 40  Years  Hence 

TROM     THE     DAILY     COAST    REVIEW     OF 
AUGUST  19,  1949 
Today  The  Coast  Review  enters  its  79th  year  of 
publication. 

The  last  overhead  wire  in  San  Francisco  (in 
South-End,  still  called  Redwood  City  by  the  old 
people)  was  demolished  yesterday  and  ornamental 
power-masts  were  substituted.  Fifty  years  ago  the 
transmission  of  power  by  "wireless"  was  not 
dreamed  of.  Today  electric  trains,  drawing  wire- 
less power,  through  masts,  from  the  ocean  a  thou- 
sand miles  away,  are  speeding  through  the  moun- 
tains, on  single  rails,  at  a  maximum  speed  of  200 
miles  an  hour. 

The  City  Directory's  estimates  of  population  are 
borne  out  by  the  reports  of  the  National  Census 
employes.  Peninsula  San  Francisco  has  Ij  million 
inhabitants  and  Greater  San  Francisco  is  believed 
to  have  two  million.  There  are  now  four  Coast 
cities  with  a  million  or  more  population  each. 

Last  night  at  2:30  a.  m.  an  earthquake  of  mild 
severity,  lasting  15  seconds,  aroused  many  light 
sleepers.  The  damage  was  nominal,  both  in 
Greater  San  Francisco  and  in  the  near-coast  valleys. 
The  center  of  disturbance  was  many  miles  out  in 
the  ocean,  if  there  was  any  disturbance  at  all. 

In  some  scientific  quarters  the  theory  is  enter- 
tained that  the  freedom  from  severe  earthquakes  in 
California  since  1906  is  partly  attributable  to  the 
■uplift  being  farther  westward  and  partly  to  the  con- 
version of  sea-wave  power  into  electricity  for  com- 
mercial purposes,  on  a  gigantic  scale,  at  all  the 
seaports.  The  soil  of  the  state  is  now  charged  with 
electricity,  as  in  the  states  where  rain  falls  at  all 
seasons,  ^wer  and  message  masts  of  steel-copper 
dot  the  land  everywhere. 

Our  dispatches  from  Hong  Kong  confirm  pre- 
vious reports  of  the  destiuction  of  a  Chinese  dread- 
naught.  It  was  caught  in  the  wireless  currents 
between  two  Japanese  cruisers  and  its  magazines 
were  thereby  exploded.  Previously,  however,  the 
■crew  escaped  on  rocket  aerodromes. 

Rates  on  airships  and  aeroplanes  have  recently 
been  cut  in  two  by  the  marine  and  inland  com- 
panies. Losses  have  been  only  18  percent,  and 
due  almost  wholly  to  collisions  in  fogs  at  low  levels. 
Casualty  companies  are  preparing  to  write  poli- 
cies covering  air  travel  at  3  cents  per  $1,000  per 
1 ,000  miles  traveled.     The  rate  for  aeiomotormen 


will  remain  at  one-fourth  the  rate  for  surface  car 
chauffeurs. 

The  Bird  aerodrome  came  "limping"  down 
from  the  clouds  yesterday,  on  her  way  from  Seattle 
to  San  Diego.  Crossed  wireless  had  ignited  one  of 
her  fireproof  wings.  Merely  a  case  of  defective 
flew.  The  Fireman's  Fund,  the  California  and 
the  Portland  Marine  will  be  called  on  to  pay  about 
$2,100  direct  and  detention  damages. 

The  Langley  compound  aero,  landed  on  Tamal- 
pais  flat  at  5  p.  m.  last  evening,  just  eight  and  a 
half  hours  from  New  York.  This  is  five  minutes 
less  time  than  the  trip  was  ever  made  before.  The 
Langley  passed  through  a  heavy  snowstorm  after 
rounding  Pike's  Peak.  Among  the  passengers 
are  the  ten  Eastern  fire  indemnitors  who  will  attend 
the  conference  of  the  Coast  companies.  Their 
names  appear  elsewhere  under  the  heading,  "Vis- 
iting Indemnitors." 

The  sidewalk  at  the  northwest  comer  of  Pine  and 
Montgomery  street  has  been  repaired,  after  being 
in  a  terrible  state  of  dissipation  since  the  San  Fran- 
cisco conflame. 

Fidelity   &    Casualty  Company's   State- 
ment 

In  the  past  six  months  the  assets  of  the  Fidelity 
&  Casualty  Co.  of  New  York  have  increased  $729,- 
441.  In  the  same  half  year  the  surplus  gained 
$559,900.  The  premium  income  gained  $130,- 
995. 

This  summary  is  an  excellent  showing  of  prog- 
ress and  prosperity.  It  is  a  sign  of  a  good  com- 
pany and  of  good  times. 

The  assets,  with  securities  at  market  bid  prices, 
are  now  $9,379,327,  and  the  surplus  to  policy- 
holders is  $3,571,734.  The  reserve  for  unearned 
premiums  has  been  advanced  over  $101,000,  indi- 
cating a  large  increase  of  new  business,  attracted 
by  the  company's  reputation   and    large  resources. 


The  ./Etna  Indemnity  was  examined  by  the  New 
York  insurance  department,  following  the  cutting 
of  its  capital  down  one-half.  The  net  surplus  was 
then  found  to  be  $52,941,  owing  partly  to  the  dis- 
allowance of  the  reinsurance  in  the  Munich.  The 
company  was  able  to  get  rid  of  $325,000  par  value 
6  percent  first  mortgage  copper  bonds  and  468 
shares  of  trust  co.  stock,  ill-advised  investments, 
for  other  stock  in  exchange,  with  a  proviso  of  right 
to  sell  before  July  29,  1910,  on  90  days  notice  to 
party  of  the  second  part. 

The  liability  line  is  a  dangerous  one.— Geo.  F 
Seward. 
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CALIFORNIA    COMPANIES 

All    Did  Well   in    the   First  Six  Months 
of  1909 

A  representative  of  the  Coast  Review 
called  on  the  different  California  com- 
panies and  made  inquiries  concerning 
their  business  for  the  past  half  year. 
All  expressed  themselves  as  well  pleased 
with  the  results,  which  showed  in- 
creased business  and  resources,  as  com- 
pared with  the  totals  for  the  corre- 
sponding first  half  year  of  1808. 

Fireman's  Fund  Insurance  Company 

It  was  a  very  satisfactory  half-year 
for  this  leading  company.  Both  the 
premium  income  and  the  underwriting 
profit  were  the  largest  of  any  first  half- 
year  in  the  history  of  the  Fireman's 
Fund.  The  increase  in  premiums,  as 
compared  with  the  first  half  of  last 
year,  was  $200,000. 

The  assets  gc^ined  $350,000  in  the  six 
months.  This  gain  does  not  include 
any  increase  in  the  values  of  securities. 
At  market  values  the  assets  now  exceed 
$7,000,000. 

During  the  half-year,  $300,000  was 
added  to  the  surplus,  which  is  now 
larger  than  the  $1,500,000  capital.  This 
large  gain  in  surplus,  notwithstanding 
the  usual  winter  losses,  increased  rein- 
surance reserves  and  the  payment  of 
$80,000  dividends  to  stockholders,  indi- 
cates a  very  favorable  loss  ratio. 

Pacific  Mutual  L,ife  Insurance  Company 

Growth  and  prosperity  here.  Gains 
in  all  departments  of  the  semi-annual 
presentation.  The  ledger  assets  are 
$1,905,000  more  than  they  were  a  year 
ago.  The  amount  written  in  the  first 
half  of  1908  was  $9,954,666;  in  the  first 
half  of  this  year,  $10,620,000.  Im- 
proved times  are  indicated  by  the  can- 
cellations falling  off  from  $9,653,000  to 
$7,476,000.  The  half-yearly  income  has 
advanced  from  $2,323,088  to  $2,461,611. 
Both  premium  receipts  and  interest 
earnings  have  made  handsome  gains. 
The  accident  premium  income  for  the 


six  months  has  advanced  from  $417,577 
to  $485,156. 

Pacific  Surety  Company 

Interviewing  President  Everson  and 
Vice  President  Redding,  we  receive 
assurances  that  the  Pacific  Surety  Com- 
pany is  increasing  its  resources,  is  writ- 
ing the  usual  safe  and  profitable  busi- 
ness, and  has  a  six-months  premium 
income  somewhat  in  excess  of  that  of 
the  first  half  of  last  year.  This  com- 
pany now  has  very  handsome  offices  at 
tha  northwest  corner  of  Sacramento  and 
Sansome  streets,  San  Francisco. 

West   Coast  Life  Insurance    Company 

Surprisingly  good  results  from  the 
half-year's  business.  Gains  all  along 
the  line.  Both  industrial  and  ordinary 
departments  are  in  excellent  shape  and 
are  gaining  fast.  Gains  over  last  year 
are  very  satisfactory.  Prospects  in 
California  are  particularly  good. 

The  California  Insurance  Company 

In  every  respect  a  satisfactory  com- 
parison with  the  first  half  of  1908. 
Gains  in  business  and  in  resources,  and 
prospects  are  steadily  growing  better. 
The  California  is  conservatively  man- 
aged and  is  extending  its  business  cau- 
tiously. Since  the  close  of  1908  it  has 
entered  only  New  Hampshire  and 
Rhode  Island.  Dividends  to  stock- 
holders are  being  paid  regularly  but 
with  judgment  and  due  regard  to  the 
surplus. 

The  net  premium  income  for  the 
first  six  months  of  1908  was  $185,326, 
and  for  the  first  six  months  of  1909  it 
was  $359,312.  This  is  a  gain  of  $173,- 
986,  which  is  a  fine  increase  of  nearly 
100  percent.  Reserve  for  unearned 
premiums,  $338,030  on  January  1,  was 
$425,000  on  July  1. 

The  assets  are  now  $1,102,161,  a  gain 
of  $101,695  in  six  months;  the  net  sur- 
"plus  is  $236,416,  a  gain  of  $12,578,  not- 
withstanding the  increase  in  unearned 
premium  liability.  The  surplus  to  pol- 
icyholders is  now  $636,416.     The  Cali- 
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fornia  is  moving  along  the  correct  lines 
which  insure  permanent  success. 

Pacific  Coast  Casualty  Company 

For  the  first  six  months,  as  compared 
with  the  first  six  months  of  last  year, 
the  Pacific  Coast  Casualty  Co.  made 
some  very  notable  gains.  The  assets 
advanced  from  $594,323  to  $649,366,  and 
the  surplus  from  $160,344  to  $205,874. 
Premiums  written  made  a  gain  of  some 
26  percent  and  premiums  paid  in  made 
a  substantial  gain.  The  reserve  for 
claims  was  advanced  some  $10,000. 
Losses  fell  off  10  percent.  This  is  cer- 
tainly a  very  good  showing  for  this 
San  Francisco  company. 


Mfin/taffffii  Life  lusiiram-e  Co.. 

Next  year  the  old  reliable  Manhattan 
Life  will  celebrate  its  60th  anniversary. 
This  is  a  great  age  for  an  American 
company.  The  record  spread  out  over 
the  six  decades  will  be  a  clean  one, 
with  no  discoloration  of  scandal  or 
vaulting  ambition  which  o'erleaps  its 
saddle  and  suffers  a  fall.  In  these 
untoward  times  the  Manhattan  is  hold- 
ing its  own,  and  increasing  its  reserves, 
assets  and  surplus. 

The  company  has  nearly  21  millions 
of  assets,  of  which  some  2  millions  are 
surplus  funds  for  the  protection  of 
policyholders.  Some  of  the  leading 
capitalists  and  business  men  of  New 
York  City  are  in  charge  of  its  affairs, 
and  the  character  and  the  security  of 
its  policies  are  excellent  indeed. 


Los    Angeles  F.  &  M.  Insurance   Com- 
pany 

Bradstreet  Miller,  president,  in  an- 
swer to  a  letter  from  us,  writes  that  the 

Federal  Finance  Company 

of  Los  Angeles  was  incorporated  April 
7  with  a  capital  of  $1,000,000  divided 
into  a  million  shares  of  $1  each.  The 
company  was  organized  to  finance  the 
proposed  Los  Angeles  Fire  &  Marine 
Ins.  Co.,  to  have  $250,000  capital  and 
not  less  than  $750,000  surplus.     When 


it  has  $300,000  in  $20  gold  pieces  on  de- 
posit with  the  American  National  Bank 
it  will  apply  for  a  license.  It  is  the  in- 
tention to  work  in  harmony  with  the 
reputable  fire  companies  of  the  country. 
The  management  will  be  under  the  su- 
pervision of  a  fire  underwriter  of  expe- 
rience and  unquestionable  ability  to 
manage  a  large  company.  Marine  busi- 
ness will  not  be  written. 

The  directors  of  the  Los  Angeles  F. 
&  M.  Ins.  Co.  include— 

Emil  Ganz,  president  National  Bank  of  Arizona, 
Phoenix;  W.  W.  Woods,  vice  president  American 
National  Bank,  Los  Angeles;  Leo  Goldschmidt,  vice 
president  Consolidated  National  Bank,  Tucson,  A, 
T. ;  I  W  Wallace,  president  Citizens  Bank  & 
Trust  Co.,  Bisbee,  A.  T. ;  Geo.  E.  Butler,  presi- 
dent bank,  Needles,  Cal.;  C  W.  Cartwright, 
attorney,  Fresno. 

The  subscription  form  used  provides 
that  80  percent  of  the  stock  of  the  Fed- 
eral shall  be  credited  to  the  capital  of 
the  Los  Angeles  F.  &  M.  and  held  in 
trust  by  the  bank;  and  20  percent  be 
credited  to  the  Federal  and  known  as 
surplus  account.  Capital  stock  notes 
are  all  payable  on  or  before  December 
15.  1909. 


The    Smile    That   Will    Not  Come  Off 

On  page  365  we  copy  from  "the  oppo- 
sition" paper  its  amusing  cartoon  of 
the  smiling  Schively  and  its  line  "A 
Smile  That  Should  Come  Off."  But 
should  it  and  will  it? 

Schively  seems  confident  of  victory. 
He  resigned  as  deputy  while  serving  as 
an  oflficer  of  the  Spokane  livestock  com- 
pany— so  what  he  did  there  doesn't 
count.  He  is  charged  with  collecting 
examination  fees  without  examining. 
But  this  is  done  by  nearly  all  state  in- 
surance commissioners. 


Losses  on  golf  club  buildings  are 
heavy.  Possibly  because  everybody  is 
out  hunting  balls. 

The  New  York  Life  does  not  want 
any  more  agents,  and  it  has  discontinued 
"optional,"  "extra"  or  "additional" 
policies  on  request. 
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Suggestions  to  Adjusters 

By  Clinton  Folger 

In  the  adjustment  of  losses  under  the  new  Cali- 
fornia standard  form  of  policy,  the  methods  to  be 
pursued  are  in  the  main  the  same  as  under  the 
New  York  standard  form.  Different  methods,  if 
any,  will  result  chiefly  because  of  the  specific  peri- 
ods of  time  set  forth  in  the  new  California  policy, 
within  which  the  company  or  the  insured  must  take 
steps  to  either  set  forth  object.ons  or  remedy  the 
same,  and  within  which  appraisal  operations  may 
be  commenced  and  carried  on. 

The  duties  of  the  insured  when  a  loss  occurs  are 
identical  with  those  set  out  in  the  New  York  Stand- 
ard form  (lines  85  to  88) ,  and  the  information  to 
be  set  forth  by  the  insured  in  his  preliminary  proof 
of  loss  is  the  same  as  heretofore  required  (lines  89 
to  97.)  The  insured  must  still  furnish,  as  far  as 
practicable,  verified  plans  and  specifications;  and 
must  exhibit  all  that  remains  of  the  property  sub- 
mit to  examination,  produce  books,  vouchers,  etc. 
(Lines  103  to  108.) 

The  company  still  has  the  privilege  of  taking  over 
the  property  for  which  insurance  is  claimed,  at  its 
ascertained  or  appraised  value;  and  also  of  repair- 
ing or  replacing  any  building  or  machinery  (not 
personal  property,  however,)  but  cannot  do  the 
latter  except  it  give  notice  of  its  intention  so  to  do 
within  twenty  (20)  days  after  the  receipt  of  the  pre- 
liminary proof  or  verified  amendments  thereto,  if 
any  may  have  been  requested  ^Lines  128  to  134. ) 
The  preliminary  proof  of  loss  must  be  rendered 
by  the  insured  to  the  company  at  its  main  office  in 
California,  mentioned  in  the  policy,  within  sixty 
(60)  days  after  the  commencement  of  the  fire. 
(Lines  89  and  90.) 

If  within  five  (5)  days  after  such  receipt  no 
objection  is  made  to  the  proof  (line  98)  then,  within 
twenty  (20)  days  after  such  receipt  (unless  the  com- 
pany shall  notify  the  insured  in  writing  of  its  partial 
or  total  disagreement  with  the  amount  of  loss 
claimed  by  him,)  the  company  shall  be  deemed  to 
have  assented  to  the  amount  of  loss  claimed  by  the 
insured  (lines  109  to  113,)  and  the  loss  shall  be- 
come payable  thirty  (30)  days  after  the  amount  of 
same  has  been  ascertained,  (Line  138.)  In  any 
event,  the  loss  shall  be  payable  in  ninety  (90)  days 
after  receipt  of  preliminary  proofs  of  loss.  (Lines 
139  and  140.) 

The  proper  completion  of  the  preliminary  proof 
of  loss  makes  further  proof  of  loss  unnecessary, 
and  the  assurance  by  the  adjuster  that  the  claim  is 
legitimate  justifies  the  company  in  proceeding  as 
heretofore  and  making  payment  at  once. 

If  the  company  claims  that  the  preliminary  proof 
of  loss  is  defective  it  may,  within  five  (5)  days  after 
the  receipt  thereof  at  its  main  office  in  California, 
request  amendments  thereof  in  accordance  with  the 


provision  of  lines  98  to  100.  The  insured  must 
comply  therewith  or  furnish  an  affidavit  in  accord- 
ance with  the  provisions  of  lines  100  to  102. 

As  such  verified  amendments  or  the  alternative 
affidavit  will  necessarily  complete  the  prehminary 
proof — the  company  having  specifically  stated  the 
defects  to  be  remedied — the  company  has  twenty 
(20)  days  thereafter  in  which  to  agree  with  the 
insured  as  to  the  amount  of  the  loss  (lines  109  and 
110.)  If  agreed  upon  within  that  time  loss  becomes 
payable  in  thirty  (30)  days  after  its  ascertainment. 
(Lines  138  and  139.) 

Defects  in  the  preliminary  proof  of  loss  must  be 
remedied  by  the  insured  or  affidavit  furnished 
before  ascertainment  of  the  amount  of  the  loss  can  be 
had,  but  such  ascertainment  either  by  agreement 
or  appraisal,  must  be  had  within  ninety  (90)  days 
after  the  receipt  by  the  company  of  the  preliminary 
proof  (not  verified  amendments,)  or  the  insured 
may  bring  action  to  enforce  his  claim.  (Lines  125 
to  127—138  to  140. 

The  determination  to  enter  into  an  appraisement 
rests  solely  with  the  company.  (Line  116.)  Fail- 
ing to  agree  with  the  insured  as  to  the  amount  of 
loss  claimed  by  him  within  the  stipulated  time  after 
receipt  of  preliminary  proof  or  verified  amendment 
or  alternative  affidavit  the  company  shall  notify  the 
insured  of  its  disagreement  with  the  amount  of  loss 
claimed  and  also  of  the  amount  of  the  loss,  if  any, 
it  admits.  (Lines  109  to  114.)  Ten  (10)  days 
may  elapse  after  such  notification  (lines  115),  and 
the  company  and  assured  still  failing  to  agree  in 
whole  or  in  part,  the  company  shall  forthwith 
demand  in  writing  an  appraisement,  naming  a 
competent  and  disinterested  apppraiser.  (Line 
117.)  Within  the  stipulated  time  after  receipt  of 
such  demand  and  name,  the  assured  shall  likewise 
appoint  a  competent  and  disinterested  appraiser, 
notifying  the  company  thereof  in  writing,  and  the 
two  appraisers  so  chosen  shall  before  commencing 
the  appraisement,  select  a  competent  and  disinter- 
ested umpire,     (Lines  117  to  119.) 

The  methods  of  appraisement  conform  to  those 
pursued  under  the  New  York  standard  form. 
(Lines  120  to  124.) 

If  for  any  reason  not  attributable  to  the  insured, 
or  to  the  appraiser  appointed  by  him,  an  appraise- 
ment is  not  had  and  completed  within  ninety  (90) 
days  after  receipt  of  the  preliminary  proof  by  the 
company,  the  insured  may  prove  the  amount  of  his 
loss  in  an  action  brought  without  such  appraise- 
ment.    (Lines  125  to  127.) 

The  loss  when  determined  is  to  be  apportioned 
as  heretofore  (lines  135  to  137)  and  the  company 
shall  be  subrogated  under  certain  conditions  to  the 
insured's  rights  of  recovery.  (Lines  144  to  146.) 
The  assured  has  fifteen  (15)  months  next  aftei  time 
of  fire  in  which  to  com  mence  suit .   ( Lines  147  to  149 .) 
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COMPANY'S  DUTIES  AND  PRIVILEciKS 

Lines  98  to  102— Company  may  request  anieiidinents 
to  alleged  defects  in  proofs  witiiin  stipulated 
time. 

Line  104— Company  must  designate  adjuster  in  writ- 
ing. 

Lines  109  to  111— Company  shall  be  deemed  to  have 
assentiMl  to  iniunint  claimed  in  preliminary  proof 
unless  within  stipuliited  time  it  disagree  in  writ- 
ing and  advises  aiuount  of  loss,  if  any,  it  admits. 

Linos  115  to  117— ('onipaiiy  shall  forthwith  demand 
appraisement  and  niinu'  appraiser  ten  (10)  days 
after  notice  of  disagreement. 

Line  128— Company  may  take  property  at  ascertained 
value. 

Line  129— Company  may  replace  buildings  or  ma- 
chinery upon  giving  notice  within  stipulated 
time. 

APPRAISAL 

Line  119— Appraisers  shall  select  umpire  before  com- 
mencing appraisement. 

Line  120— Appraisers  shall  together  estimate  and  ap- 
praise and  submit  difference  to  umpire. 

Line  122— Award  in  writing  verified  of  any  two  shall 
determine  amount  of  loss. 

Lines  125  to  127— When  insured  may  prove  loss  by 

action  without  completion  of  appraisement. 

APPORTIONMENT  AND  SUBROGATION 

Lines  135  to  137— Loss  when  ascertained  is  to  be  ap- 
portioned as  heretofore. 

Lines  144  to  146— Company  may  require  subrogation 
under  stipulated  conditions. 

ASSURED'S  DUTIES 

Line  85— Assured  must  give  written  notice  of  loss 
without  unnecessary  delay. 

Lines  86  to  88— Assured  shall  protect  property,  etc., 
and  make  an  inventory. 

Lines  89  to  97— The  assured  shall  within  sixty  (60) 
days  render  preliminary  proof  at  main  offlce  in 
California. 

Lines  100  to  102— Assured  or  party  making  proofs 
must  (if  notified  in  writing  by  company)  within 
stipulated  time  make  verified  amendments  to 
proof  or  furnish  affidavit  that  he  is  unable  to 
do  so. 

Line  103— Assured  shall  furnish  verified  plans,  etc. 

Line  104— Assured  shall  exhibit  remains  of  property. 

Line  105— Assured  shall  submit  to  examination ,  etc. 

Line  107— Assured  shall  submit  for  examination 
books,  vouchers,  etc. 

APPRAISAL 

Line  117— Assured  shall  appoint  appraiser  and  notify 
company  in  writing  within  stipulated  time  after 
demand  by  company. 

Line  119— Appraisers  shall  before  commencing  ap- 
praisement select  umpire. 

Line  12.5— If  appraisement  is  not  had  within  ninety 
(90)  days  after  receipt  of  preliminary  proofs  by 
company  (if  for  no  reason  attributable  to  insured 
or  his  appraiser)  insured  not  prejudiced  and  may 
prove  by  action. 


Oklahoma's  commissioner  says  that  any  cut  rate 
is  a  violation  of  the  new  anti-discrimination  law, 
and  will  be  punished.  The  published  estimates 
must  not  be  cut.  Do  not  be  surprised  if  a  law  be 
passed  prohibiting  more  or  less  than  a  10  percent 
commission. 


Los  Angeles. — The  American  Surety  has  opened 
a  general  office  here,  for  southern  California  and 
Arizona.  The  manager  is  E.  J.  Lyons,  formerly 
of  Portland,  and  the  assistant  manager  is  Wm.  M. 
Walker  of  this  city. 


Pennsylvania   Fire   Insurance   Company 

As  compared  with  the  figures  prior 
to  the  great  fire,  the  Pennsylvania  Fire 
Insurance  Company  of  Philadelphia  now 
shows,  in  its  last  annual  statement,  a 
larger  premium  income,  a  larger  amount 
at  risk,  over  $400,000  more  reinsurance 
reserve,  $350,000  more  capital,  and  at 
the  present  writing  it  doubtless  has 
fully  recovered  the  total  of  its  assets — 
some  $7,000,000. 

It  is  a  strong  array  of  resources 
which  the  Pennsylvania  Fire  exhibits 
in  the  summary  of  its  annual  statement, 
on  page  16  of  the  Coast  Review  Fire 
Chart.  Net  surplus  over  capital  and 
all  liabilities,  $1,919,527;  surplus  as  to 
policyholders,  $3,149,808;  paid  up  cap- 
ital, $750,000;  net  premiums,  $3,149,808. 

The  company  is  nearly  85  years  old, 
and  its  business  is  increasing  steadily. 
Under  the  management  of  Russell  W. 
Osborn  it  is  doing,  at  a  moderate  loss 
ratio,  a  handsome  business  in  the  Pacific 
West,  where  it  has  an  excellent  reputa- 
tion. 

Montnun  Life  Biilhiij 

Insurance  Commissioner  H.  R.  Cun- 
ningham has  ruled  that — 

"On  and  after  September  1,  1909,  no 
life  insurance  company  will  be  permit- 
ted to  write,  print  or  stamp  upon  any 
policies  which  may  be  issued  in  this 
state,  any  statement  referring  to  this 
particular  phase  of  the  deposit  law 
other  than  the  following:  'The  legal 
reserve  on  this  policy  is  secured  by  a 
deposit  of  approved  securities  with  the 
state  of — — .'  " 

The  commissioner  also  ruled  against 
"the  partially  organized  life  insurance 
companyof  a  neighboring  state,  "which 
asked  permission  from  the  department 
to  place  "promissory  applications  for 
insurance  with  residents  of  Montana, 
and  at  the  same  time  offer  for  sale  stock 
in  the  company."  Was  this  the  Spo- 
kane company? 


New  York,  Aug.  20. — The    Minz    Indemnity 
voted  to  add  $100,000  to  its  capital  stock. 
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Continental  Semi-Annual  Summary 

Assets,  $20,690,213,  against  $19,314,- 
697  on  January  1.  Net  surplus,  $11,- 
476,870,  a  gain  of  over  eleven  hundred 
thousand.  Also,  large  gain  in  reinsur- 
ance reserve. 


The    Home's  Semi  -  Annual    Statement 

Assets,  26,020,270,  against $24,856,499 
on  January  1.  Surplus  to  policyhold- 
ers, $14,575,134,  a  gain  of  $892,312  in 
the  half  year.  The  voluntary  reserve 
as  a  conflagration  surplus  has  been  ad- 
vanced from  $800,000  to  $1,000,000. 

The  Home's  increase  in  reserve  gained 
$311,171.     Losses  have  been  light. 

Use  of  Rubber  Stamps 

The  new  standard  policy  law  of  Cali- 
fornia has  raised  a  question  of  the 
validity  of  the  use  of  the  rubber  stamp. 
Counsel  for  the  Board  of  Fire  Under- 
writers has  given  the  opinion  that  such 
use  is  illegal.  Counsel  for  the  rubber 
stamp  maker,  on  the  contrary,  says 
such  use  is  legal.  The  reader  may 
take  his  choice. 

The  postal  authorities  rule  that  type- 
writing is  not  printing,  though  the  type 
used  is  a  diminutive  rubber  stamp 
which  actually  prints. 

As  printing  is  done  from  both  inked 
type  and  plates,  by  a  stamping  process, 
the  fact  that  the  plate-type  is  made  of 
rubber  instead  of  metal,  it  would  seem, 
should  not  make  it  any  the  less  "print- 
ing" within  the  meaning  of  the  law  — 
always  providing  that  it  is  legible, 
which  it  sometimes  is  not. 

Judge  Deady  (18  Fed.  539)  ruled  that 
pen-printing  complied  with  a  law  re- 
quiring a  printed  copy  of  a  title  page. 
Printing  is  merely  a  distinction  from 
script. 

— Marine.— The  Jap.  str.  Tacoma  Maru, 
off  the  Washington  coast,  collided  with 
floating  logs,  mixed  them  with  her  pro- 
pellers, and  lost  two  of  four  blades. 
Limped  back  to  Seattle  and  into  the 
navy  dock  for  repairs. 

—The  State  Ins.  Co.  of  Nebraska  may 
come  to  the  Coast. 


CHIPS 
—Lloyds. —In  the  past  decade  and  a 
half  nearly  80  Lloyds  in  New  York 
have  quit  the  game. 
— Leslie  Bates  has  on  exhibition  a  new 
hose  coupler,  the  invention  of  a  Bil- 
lings, Mont.,  man.  It  is  very  ingenious. 
— In  a  few  days  D.  W.  Pierce  goes  to 
Los  Angeles,  with  his  family,  and  will 
make  his  future  home  there,  as  a  mem- 
ber of  the  Wheeler  Bros. -Pierce  Incor- 
porated Co. 

— Englarged  Office. — The  Home's  office 
at  324  Sansome  street,  San  Francisco, 
is  to  be  enlarged  by  the  addition  of  the 
entire  office  recently  occupied  by  Gor- 
don &  Hoadley. 

—Field  Men's  Notes.— F.  M.  Branch  is 
now  superintendent  of  agencies  for  the 
New  York  Underwriters  Agency  (H. 
R.  Mann),  and  is  succeeded  at  Portland 
by  E.  R.  Thompson,  formerly  with  the 
Atlas,  and  latterly  a  Nevada  man  of 
affairs. 

—Secretary  Edward  E.  Paschall  of  the 
Rochester  German  Ins.  Co.,  who  has 
been  enjoying  a  vacation  on  the  Pacific 
Coast,  spent  two  or  three  days  in  San 
Francisco.  This  is  his  first  visit.  He 
is  well  pleased  with  the  Coast  and  with 
its  re-built  metropolis. 

—  On  page  380  we  print  a  thoughtful 
article  by  Clinton  Folger,  of  Folger  & 
Speyer  of  the  New  Zealand,  on  adjust- 
ment of  losses  incurred  under  the  new 
California  standard  form  of  policy.  It 
is  entitled  "Suggestions  to  Adjusters." 
Local  agents  may  profitably  peruse  these 
"Suggestions,"  which  constitute  an 
excellent  analysis  of  policy  conditions 
as  to  the  loss. 

WANTED 

Position  as  Special  Agent  (fire)  in 
Coast  or  Northwest  Territory.  Thor- 
oughly competent  Field  Man.  Al  Ad- 
juster. Clean  record.  Married.  Thir- 
ty-two. 

Address    4719,   care    Coast    Review, 
Merchants  Exchange.  San  Francisco. 
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—The  Ohio  German  will  probably  pay 
only  20  cts  on  the  100. 
— A  northern  California  orchardist  re- 
ceived $40,000  for  his  pear  crop. 
—The  North  British  &  Mercantile  is 
issuing-  a  beautifully  designed  centen- 
nial anniversary  policy. 
—British  Columbia.  —  The  year  1908 
having  the  Fernie  fire  we  departed  from 
our  custom  and  published  the  fire 
premium  and  losses  of  the  province  of 
British  Columbia.  For  years  past  we 
have  printed  these  incomplete  reports 
for  the  reporting  offices  only. 
— Lloyds  Fought.— In  Scotch  courts  the 
London  Lloyds  resisted  payment  of  a 
claim  on  a  steel  sailing  ship,  lost  nearly 
two  years  ago.  They  said  she  was 
overinsured  and  had  depreciated  one- 
half  in  fifteen  years.  The  court  ruled 
that  the  contract  of  insurance  must 
stand— and  that  it  was  too  late  to  raise 
questions  of  value. 

—Returned  from  England  . —  Resident 
Secretary  Chas.  D.  Haven,  of  the  Liv- 
erpool &  London  &  Globe,  has  returned 
from  England,  whither,  with  other 
American  department  managers  of  the 
company,  he  went  to  attend  an  annual 
meeting.  Mr.  Haven  says  it  was  a 
most  delightful  trip.  Both  going  and 
coming  the  ocean  was  smooth  as  a  mill- 
pond,  and  the  reception  at  Liverpool 
was  cordial  indeed.  The  visiting  man- 
agers from  all  parts  of  the  world  were 
treated  to  automobile  rides  in  and 
around  Liverpool  and  were  taken  into 
north  Wales.  The  Welsh  scenery,  he 
says,  is  as  fine  as  any  to  be  found  any- 
where. Mr.  Haven  visited  Sweden  and 
Denmark  also,  going  to  the  extreme 
northeast.  These  countries,  he  says, 
excell  all,  in  high  cultivation;  and  their 
capitals,  Stockholm  and  Copenhagen, 
are  as  modern  and  up-to-date  as  any 
American  city. 


— John  R.  Hillman  is  now  a  member  of 
the  executive  committee  of  the  San 
Francisco  Brokers  Exchange. 

— Aviation.  —  London  Lloyds  wagered 
at  heavy  odds  against  the  crossing  of 
English  channel  by  an  aeroplane — and 
lost. 

—  Spokane.  —  The  Western  Empire 
struck  out  on  a  new  course  vvhen  it 
advertised  a  15  percent  discount  of 
premiums  brought  in  by  school  chil- 
dren, providing  the  "ad"  cutting  ac- 
company it.  This  is  held  to  be  a  viola- 
tion of  the  anti-rebate  law. 
—Portland.— Mark  T.  Kady,  president 
of  the  Union  Pacific  Life,  mourns  the 
sudden  death  of  his  sister.  Miss  Rena, 
who  was  picked  up  on  the  street  uncon- 
scious. She  was  a  contestant  of  the 
will  of  her  sister,  wife  of  George  Wood 
of  the  Royal  Ins.  Co.  at  Philadelphia. 

— Returned  from  Europe.  —  General 
Agent  Geo.  H.  Tyson  and  family  have 
returned  from  their  visit  abroad  and  are 
glad  to  be  back  in  God's  country.  Mr. 
Tyson  says  they  had  good  weather  gener- 
ally, excepting  England,  where  only  two 
days  of  sunshine  gladdened  the  travel- 
ers. Of  the  fruit  served  them  at  the 
hotels,  from  Italy  north,  he  has  no  kind 
.word,  not  even  excepting  pale  peaches 
at  50  cts  each;  but  for  the  large,  sweet 
strawberries  of  England  too  much  in 
praise  cannot  be  said.  The  party  re- 
turned via  western  Canada  and  have 
delightful  memories  of  scenery  excell- 
ing that  of  Switzerland.  Mr.  Tyson 
reports  business  reviving  everywhere, 
with  confidence  that  the  hard  times  are 
over.  Special  progress  is  being  made 
in  the  Pacific  Northwest,  and  he  says 
the  work  being  accomplished  by  such 
cities  as  Portland,  Seattle  and  Vancou- 
ver, by  the  united  efforts  of  their  en- 
terprising citizens,  should  be  an  object 
lesson  for  the  people  of  San  Francisco, 
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— Many  wheres  in  the  Northwest  is  seen 
the  sign,  "You'll  like  Tacoma  !" 

—  Life.  —  Manager  Underhill  of  the 
National  Life  of  U.  S.  A.  at  San  Fran- 
cisco has  resigned. 

—Denver. — The  insurance  of  the  Den- 
ver &  Rio  Grande  R.  R.  has  been  placed 
through  the  Liverpool  &  London  & 
Globe. 

—In  an  Illinois  town  a  frame  range, 
with  a  $4.90  rate,  burned  last  week, 
with  $10,000  loss  and  only  $1,000  insur- 
ance. There  appears  to  be  a  place  for 
an  "Associated  Underwriters"  in  Chi- 
cago. 

—Texas.— Each  town  is  to  have  a  key 
rate  of  its  own,  based  on  purely  local 
conditions  (and  influences  ?  ).  Nearly 
everything  will  be  written  with  the  75 
percent  reduced  rate  clause.  The  com- 
panies and  big  risk  owners  are  prepar- 
ing to  "get  the  worst  of  it."  The  lat- 
ter are  insuring  long  ahead  at  special 
rates;  and  some  companies  are  prepar- 
ing to  cut  their  lines  down  exceeding 
fine,  rather  than  retire  from  the  state. 
A  ruling  that  companies  must  write  at 
the  state-imposed  rate  or  have  license 
canceled  is  feared. 

— Montana.  —  Commissioner  Cunning- 
ham's Bulletin  says  the  National  Life 
of  Vermont  has  been  re-admitted;  the 
Spring  Garden,  Stuyvesant,  Union  Ma- 
rine, applying.  Bankers  Life  of  New 
York  denied  admission  because  of  pres- 
ent condition  and  unsavory  history. 
He  gives  list  of  31  Montana  towns  re- 
rated  by  the  Board  of  Fire  Under- 
writers since  August,  1907.  Bozeman, 
Dillon,  Miles  City,  Missoula,  Livingston, 
and  other  towns  will  soon  be  re-rated 
and  new  rates  may  be  in  effect  before 
Christmas.  The  adoption  of  modern 
building  laws  is  urged  by  the  commis- 
sioner. 


—Has  Not  Returned  from  Europe.—- 
The  editor  of  this  journal. 

—The  Royal  Insurance  building  in  New 
York  City  has  eight  insurance  companies 
among  its  tenants. 

—Fire.— Officials  of  the  People's  Na- 
tional express  themselves  as  exceedingly 
pleased  with  the  business  which  the 
Bertheau- Watson  Co.  are  giving  them, 

—  "Assured"  is  usually  synonymous 
with  "insured,"  unless  a  third  party 
procures  a  policy  on  another's  life, 
when  such  third  party  is  spoken  of  as 
the  "  assured.  "— Chandler  v.  Traub 
(Ala.)  240. 

—Life.— Sec.  Lay  of  the  National  Life 
of  Chicago  has  appointed  Tom  A.  Deer- 
ing  general  agent  at  San  Francisco  for 
the  company  north  of  the  Tehachapi, 
and  John  R.  Morris  general  agent  at 
Los  Angeles  for  the  South. 

— Fire.— In  our  Legal  Department  we 
print  a  summary  of  the  decision  in  the 
case  of  the  Security  of  Baltimore,  which 
resisted  a  San  Francisco  claim  on  the 
ground  that  an  earthquake  started  the 
fires  and  broke  water-mains.  This 
company  had  a  i»olicy  like  that  of  the 
North  German.  On  page  363  we  print 
an  abstract  from  the  opinion  of  the 
court,  which  follows  that  of  the  Ger- 
man court. 

—To  Receiver  Sample  (3opy.— Look  this 
over.  Keep  it  on  your  desk.  It  may 
save  your  time,  property  and  peace  of 
mind.  Consider  the  value  of  it  to  your 
business  as  agent  or  merchant.  Think 
about  parting  with  one-third  of  a  cent 
for  every  reading  page  —  or  $3.00  a 
year.  The  Coast  Review  is  the  only 
INSURANCE  journal  in  the  Pacific  West. 
Unexcelled  in  statistics  and  in  law 
reports  and  in  general  insurance  facts. 
We  both  of  us  lose  if  you  do  not  sub- 
scribe now. 
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—  Manager  Watt  of  the  Royal  and 
Queen  has  returned  from  New  York, 
where  he  attended  the  annual  meeting 
of  department  managers. 

— San  Francisco  Premium  Correction. 
—There  was  an  error  in  reporting  the 
6  months'  city  premiums  of  the  Phoenix 
of  Hartford.  The  total  was  $55,549, 
instead  of  $41,939,  making  the  total  of 
the  Tyson  general  agency  $91,886. 

—Texas.— The  new  drastic  law  of  this 
Southwestern  state  may  persuade  not 
a  few  fire  companies  to  retire.  It  is 
possible  that  the  insurance  department 
may  compel  the  companies  to  write  at 
his  rates  the  same  risks  and  lines  as 
heretofore  or  surrender  their  certifi- 
cates. 

—  Clinton  J.  Hutchins,  general  agent 
for  the  West  Coast  Life  for  California, 
has  commodious  and  attractive  offices 
in  the  Foxcroft  buildirg  at  68  Post 
street,  San  Francisco.  He  has  organ- 
ized a  fine  agency  plant  and  is  reaching 
for  the  record  for  1909.  It  is  not  out 
of  reach  either.  Business  was  never 
better. 

—  There  being  much  talk  about  the 
settlement  of  a  San  Francisco  claim  by 
the  adjuster  for  the  stock  companies 
and  by  the  adjuster  for  the  mutuals, 
we  resolved  to  present  both  sides  and 
asked  for  their  statements.  That  of 
the  mutuals  is  unexpectedly  long,  but 
we  print  extra  pages  in  giving  it,  so 
that  our  regular  space  is  not  trespassed 
on.  Readers  interested  may  go  over 
the  letters  in  our  three  issues  and  de- 
cide for  themselves  as  to  the  relative 
rights  and  wrongs  of  this  adjusters' 
controversy.  As  stated  elsewhere  the 
mutuals  were  certainly  at  fault  in  not 
abiding  by  their  appraisement,  right 
or  wrong.  By  the  way,  we  are  told 
that  the  bricks  in  this  building  were 
from  the  dismantled  Palace  hotel  and 
cost  $9  a  thousand. 


—Life.— In  our  advertising  sections  are 
life  notes  and  matter. 
—Portland.— The  American  Associa.  of 
Mutuals    is  in  session,  with  about  125 
delegates  present. 

—Lloyds  Busted.— The  N.  Y.  state  ins. 
department  has  taken  charge  of  the 
New  York  and  New  England  Under- 
writers at  Lloyds. 

—A  lightning  policy  on  grain  stacks  on 
a  farm  held  to  cover  grain  stacked 
under  a  shed.  -  Farmers'  Mutual  v. 
Reser  (Ind.  App.)  349. 
—  Covers  trees  and  shrubbery  of  a 
country  home,  within  a  certain  radius 
of  the  house,  at  2  per,  for  5  years,  does 
a  new  New  England  policy  of  the 
Royal. 

—Pasadena,  Cal.  — One  company  "out 
of  the  board"  has  notified  its  agents 
that  it  is  "full  up."  The  locals  are 
quarreling  over  hotel  surplus brokerings 
—5  offered,  10  demanded. 
—The  Pacific  Coast  head  office  of  the 
Metropolitan  Life  Ins.  Co.  now  occu- 
pies its  own  building  in  San  Francisco. 
The  Mutual  Life  is  the  only  other 
Eastern  life  company  occupying  its 
own  San  Francisco  building. 
—Funny  thing  is  the  accident  insurance 
contract.  .  In  Mossop  v.  Continental 
Casualty  Co.  (Missouri  Appeals  680) 
the  defendant  escaped  liability  because 
the  accident  happened  while  the  policy- 
holder was  "under  the  influence  of 
liquor,"  though  that  cheerful  condition 
had  nothing  to  do  with  the  accident. 

—Will  Move.— Bailey  &  Johnston,  gen- 
eral agents  of  the  Insurance  Company 
of  North  America  and  the  Alliance, 
have  leased  3,000  of  the  4,600  feet  of 
the  second  floor  of  the  Security  build- 
ing at  343  Sansome  street,  facing  that 
street  and  Halleck.  The  change  will 
give  the  office  much  needed  room  and  a 
fine  location  one  floor  up. 
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— Special  Agent  Olds  of  the  Phenix  of 
Brooklyn  has  been  visiting  the  Coast 
agencies  of  the  company. 

— The  Northern,  Royal  Exchange  and 
Phenix  have  instructed  their  agents  not 
to  report  through  the  stamping  office 
here. 

— Acknowledged. — The  Argus  of  Chi- 
cago's Comparative  Charts,  for  the 
East -South  and  for  the  West -South. 
Price  $1  each. 

—Will  Move.— The  offices  of  the  Phoe- 
nix, Pelican  and  Washington  will  soon 
be  moved  to  the  ground  floor  of  the 
Security  building,  facing  on  Halleck 
street. 

— Los  Angeles. —  A  promoters'  com- 
pany, the  Bankers  Fire,  has  fallen 
through,  and  now  the  subscribers  are 
asking  J.  E.  Youtz  and  the  Merchants 
&  Insurers  Reporting  Co.  for  their 
money  back.  They  paid  in  $26,000  cash 
and  $234,000  in  five-year  promissory 
notes.  Youtz,  it  is  said,  holds  the  cash 
for  his  salary  as  promoter.  The  pro- 
moters of  a  life  insurance  company  are 
said  to  have  pocketed  the  cash  pay- 
ments on  capital  stock. 

—The  Liverpool  &  "London  &  Globe 
wrote  last  year  in  the  Pacific  West 
$80,620,958  for  $1,304,650  premiums. 
These  figures  were  exceeded  by  those 
of  only  one  company.  The  Pacific  de- 
partment, with  headquarters  in  San 
Francisco,  which  does  not  write  in  Mon- 
tana, Utah,  Colorado,  Wyoming  and 
New  Mexico,  wrote  nearly  nine-tenths 
of  the  insurance  and  of  the  premiums. 
The  amounts  reported  to  the  Chicago 
office  from  the  four  states  and  one  ter- 
ritory mentioned  were:  $11,576,852  in- 
surance written,  $176,109  premiums  and 
$49,691  losses.  These  figures  we  com- 
pile from  the  1909-1910  edition  of  the 
Coast  Review  Fire  Chart. 


— A  surety  and  liability  rate  war  is 
feared  on  this  Coast.  It  wouldn't  do  a 
thing  to  the  new  Western  of  San  Fran- 
cisco. 

— There  is  no  law  against  your  sending 
your  advertisement  direct  to  1103  Mer- 
chants Exchange,  care  of  the  Coast 
Review. 

-Among  our  recent  callers  was  J.  H. 
Branscomb,  secretary  of  the  board  at 
Butte,  Mont.  Our  clairaudient  seer 
says  there  was  a  sound  of  wedding  bells 
in  the  air. 

—The  Home  Fire  of  Salt  Lake  City  has 
been  admitted  to  San  Francisco  and  is 
now  writing  business  through  the  gen- 
eral agency  of  H.  R.  Mann  &  Co.  The 
Home  Fire  has  increased  its  capital  to 
$300,000. 

— Will  Move.  —  General  Fores  of  the 
Scottish  Union  and  the  State  informs 
us  that  his  office  will  move  to  the 
ground  floor  of  the  new  Fireman's 
Fund  annex  building  at  409  California 
street  on  September  1. 
—The  general  agency  of  the  Hamburg- 
Bremen  for  Oregon,  Idaho  and  Mon- 
tana has  been  added  to  Washington  for 
Carstens  of  the  Washington  Fire.  Spe- 
cial Agent  Young,  it  is  said,  will  resign 
and  return  to  San  Francisco. 
—  Col.  Kinne,  assistant  secretary  of  the 
Pacific  department  of  the  Liverpool  & 
London  &  Globe,  is  taking  his  vacation 
in  the  North.  After  visiting  Port- 
land, Seattle,  Spokane  and  other  cities, 
he  will  probably  go  into  the  Yellow- 
stone National  Park. 

WANTED 

The  agency  of  TWO  first-class  Fire 
Insurance  Companies.  Can  assure 
large  business.     Best  of  references. 

MEEKS  &  McCartney, 

210  and  211  Boston  BIdg., 

Salt  Lake  City,  Utah, 
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—Accident.— We  print  a  digest  of  a 
recent  case  in  our  legal  department. 

—General  Agent  Berdan  of  the  North 
British  has  been  visiting  the  Coast 
agencies  of  the  company. 

—  Returned  from  Europe.  —  General 
Agent  Chas.  J.  Okell  of  the  Employers' 
Liability  has  returned  from  abroad. 
He  says  that  times  are  much  better  in 
England  than  the  exaggerated  press 
reports  would  lead  one  to  expect.  His 
company  is  doing  a  splendid  liability 
business  at  home  and  abroad  and  is  also 
engaging  in  fire  insurance.  Mr.  Okell  is 
also  doing  an  increasing  and  very  satis- 
factory business  for  the  Employers'  Lia- 

»  bility  on  the  Pacific  Coast.  Coming 
through  the  great  wheat  fields  of  the 
Middle  Wast  our  traveler  was  surprised 
to  observe  women  helping  in  the  har- 
vest work,  for  which  sufficient  male 
help  could  not  be  hired. 

—  Boise,  Idaho.  — Editor  Coast  Review 
Chart:  You  have  this  city  listed  with 
the  population  of  9,000.  I  wish  to  call 
your  attention  to  the  fact  that  you  are 
at  least  ten  years  behind  the  times  and 
that  "Boise  the  Beautiful"  is  one  of 
the  most  progressive  little  cities  in  the 
country.  It  has  a  population  at  present 
of  at  least  25,000,  several  miles  of  paved 
streets,  business  and  private  buildings 
heated  with  natural  hot  water,  splen- 
did sewerage  system,  up-to-date  water- 
works, and  what  is  of  most  interest  to 
many  of  your  patrons,  a  most  excellent 
PAID  fire  department.  It  is  not  always 
possible  to  have  the  good  points  of  an 
interior  city  spread  broadcast  through- 
out the  land,  but  it  should  at  least  re- 
ceive its  correct  rating  when  it  comes 
to  a  matter  of  population;  for,  in  the 
minds  of  many  people,  the  importance 
of  a  city  is  gauged  almost  entirely  by 
that  item.  Walter  S.  Bruce, 

(Signed.)  General  Agent. 


-  Life.— Vice  President  James B.  Estee 
of  the  National  Life  of  Vermont  is 
visiting  the  Coast.  Several  new  ap- 
pointments will  be  made  in  this  field. 

— John  Landers,  manager  for  the  Man- 
hattan Life,  has  been  appointed  a  park 
commissioner  of  San  Francisco.  This 
appointment  is  a  credit  to  Mayor  Tay- 
lor. 

—Live  Stock  Co.— We  are  in  frequent 
receipt  of  inquiries  for  a  strong  and 
reliable  life  stock  company.  We  do 
not  know  of  such,  and  we  must  refer 
our  inquirers  to  the  insurance  commis- 
sioner in  whose  judgment  they  have 
confidence.  Heretofore  all  joint  live 
stock  companies  have  failed. 

— Life.— In  our  Legal  Digest  we  print 
abstracts  from  four  recent  decisions 
and  brief  summaries  of  six  other  rul- 
ings. For  some  time  past  there  have 
been  few  life  suits  in  the  legal  journals. 
The  proportion  of  life  litigation  is  only 
one  -four  th  that  of  fire  litigation.  Only 
about  one-half  of  one  percent  of  life 
insurance  claims  is  resisted. 

—Returned  from  Europe.  —  President 
Button  of  the  Fireman's  Fund  has 
returned  from  a  visit  to  St  Petersburg 
and  other  European  cities.  He  had 
just  landed  in  England  when  he  re- 
ceived advices  of  Mr.  Faymonville's 
illness,  and  thereupon  he  hastened 
home.  The  Fireman's  Fund  maintains 
a  marine  agency  in  London.  Mr.  But- 
ton went  as  far  southeast  as  Constanti- 
nople, where  he  saw  the  preliminary 
military  movements  of  the  revolution 
which  unseated  Abdul  Hamid,  the  sul- 
tan of  the  Turkeys  and  the  head  of  the 
Mohammedan  churches.  Mr.  D.  says 
that  an  American  can  travel  anywhere 
in  Europe  and  feel  assured  of  finding 
hotel  employes  who  speak  English.  He 
counts  himself  lucky  that  he  did  not 
have  to  brush  up  his  French, 
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The  Fresno  Cannery  Loss 

Recently  the  California  Fruit  Can- 
ners  Association  has  suffered  two  bad 
losses— one  in  Fresno  and  the  other  in 
Milpitas. 

Insurance  on  the  Fresno  plant  of  the 
cannery  association,  recently  destroyed 
by  fire,  was  placed  by  Johnson  &  Hig- 
gins,  as  follows: 

London  Lloyds   .    .' $80,000 

Dutch  Underwriters 6,400 

British  Crown 1,250 

Placed  abroad $87,650 

New  York  Commercial  Underwriters      2,000 

In  unauthorized  companies    ....  $89,650 

>Etna $  4,000 

Agricultural 2,000 

American,  N.  J 1,500 

California 3,000 

Connecticut      2,000 

Colonial  Underwriters 8,500 

German  American 3,000 

German  of  Pittsburg 1,500 

Globe  &  Rutgers 5,000 

Jefferson      500 

Mechanics*  Traders 6,000 

National 30,000 

National  Union 5,000 

New  Brunswick 500 

North  River 500 

North  British 2,000 

Phoenix  Assurance 4,000 

Royal 12,500 

Sun 10,000 

Svea 2,000 

Union  Assurance 5,000 

\Vestem  Assurance 2,000 

Raced  in  San  Francisco $110,500 

Total  insurance $200,150 

Did  Johnson  &  Higgins  apply  to  the 
proportion  of  companies  as  required 
by  law  ?  Our  evidence  is  in  the  nega- 
tive. 

Alex  Field,  who  placed  the  Fresno 
cannery,  for  the  Lloyds,  says  the  risk 
was  offered  to  every  company  which 
writes  canneries,  but  that,  owing  to 
the  action  of  the  locals,  many  refused 
to  write  it  except  through  their  Fresno 
representatives.  This  was  accepted  as 
a  refusal.  Was  it  a  refusal  under  the 
surplus    line    law?     These   companies 


were  not  "full"  and  were  ready  to 
write  it  through  their  duly  appointed 
representatives. 

The  attitude  of  Fresno  and  other 
agents  at  the  time  of  the  placing  of 
insurance  by  brokers  was  somewhat 
different  from  now,  and  in  the  future 
the  percentage  of  insurance  in  unau- 
thorized companies  and  Lloyds  may  be 
less.  We  hope  .so.  The  surplus  line 
law  is  weak  and  should  be  amended,  so 
as  to  require  the  offering  of  surplus  or 
target  lines  to  at  least  four-fifths  of 
the  authorized  companies.  At  present, 
under  the  "half"  limitation,  it  is  some- 
times easy  for  a  broker  to  offer  a  risk 
to  many  companies  which  he  knows  will 
certainly  or  probably  turn  it  down,  and 
he  may  then  be  "authorized"  to  place 
the  most  of  the  insurance  in  unadmitted 
companies  or  associations  paying  a 
higher  commission. 

Under  the  circumstances,  we  are  dis- 
posed to  dismiss  this  instance  of  seem- 
ing violation  of  the  law,  with  the  warn- 
ing that  next  time  the  editor  will  again 
make  a  personal  canvass  of  the  offices, 
and  if  a  majority  say  the  alleged  sur- 
plus line  was  not  offered  them,  the 
matter  will  be  laid  before  the  proper 
authorities  and  criminal  charges  against 
the  offenders  will  be  sworn  to. 


June  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co, 
of  New  York,  indicate,  for  the  month  of  June, 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    ,    .    ,  $  77,995 

Beneficial    Associations 7.864 

Public  Service 145,723 

General  Business 77,790 

Insurance  Companies 5,000 

Court  Trusts 74,300 

Transportation  Companies  ....         1,990 
Miscellaneous 37,374 

Total $428,036 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 

and  secretaries.  Later  they  will  be 
compelled  to  report  their  stamp  ac- 
counts, tips  to  the  janitor  and  special 
ag-ent's  "ginning  up"  expenses. 

In  Spokane  the  brokers  must  pay  to 
the  Agents  Association  a  fee  of  $50.00, 
Otherwise,  nothing  doing. 


Everett,  Wash.— The  court  house,  a 
total,  was  insured:  Queen  $8,000,  Citi- 
zens $6,000,  Pennsylvania  $3,000,  Ger- 
man Alliance  $2,500,  Connecticut  and 
Niagara,  $2,000  each,  Royal  and  Lon- 
don, $1,000  each. 

Now  the  fire  and  casualty  companies 
must  confess  to  salaries  paid  presidents 


A-7602 


PHONE  

INDEPENDEN  T 

ADJUSTMENT     OFFICE 


Main-755 


<^>D^(^-^AnA/ajuou4 


601-3   Laughiin   Building 


Ins.  Companies  Service  Only 


Ohio.  —  The  attorney  general  has 
ruled  that  the  California  Ins.  Co.  need 
pay  no  interest  on  the  back  taxes 
owed  by  the  old  company.  The  com- 
pany has  been  doing  business  in  Ohio 
for  some  time. 


New  Orleans'  board  of  trade  will  ask 
the  legislature  to  make  rates,  ala  Texas 
and  Kansas,  if  the  companies  do  not 
forthwith  lower  rates  in  the  congested 
district  27  percent.  It  is  very  kind  not 
to  ask  for  a  90  percent  cut. 


ROBERT  A.  LUKE 

ADJUSTER 


OF 


FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone — Temporary  3766 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 
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QUEEN 

NET   ASSETS,  (Jan.  l,  1909) 

NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Gonppciny 

Of  America,  N.  Y. 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  '^;,^-  $77,815,300 
Net  Surplus,  -  8,845,053 
Losses  paid,  20J,026,I73 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal,      t^*  Agencres  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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SEATTLE 


YOl  ARE  COMING  TO  SEATTLE 

TO  Visri'  TIIK 
ALASKA-YUKON-PACIFIC     EXPOSITION? 

MAKE  OUR  HOME-OFFICE  YOUR  HOME 

Meet  the  men  who  are  making  money 

You  will  want  to  be  one  of  us 


N#' 


SEATTLE 


BNSURANCE 


Special  Agents' 

AND 

Adjusters' 

Daily  Expense 
Account  Book 

FOR   THE    MONTH    OF 


19 


Mr. 


PUBLISHED  BY 

THE  COAST  REVIEW 

San  Francisco.  Cal. 


Greater  New  York  fire  prems.  6  mos. 
:$10,415,552,  a  gain  of  nearly  a  half  mil- 
lion over  same  6  mos.  of  '08. 


HANFORD   &  de   VEUVE 

Leading  North  Pacific  Coast 
General    Agents 

General  Agents  for  the  Following  Well  Known 
Companies : 

DUBUQUE  FIRE  &  MARINE 

In-;nr;ince  Conipaiiy 

FARMERS  &  MERCHANTS 

Iiisuraiicc  ('oinpiniy 

LUMBER  INS.  COMPANY 

Of  Xew  Viirk 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exfliange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 
Offices— 311-318  White  Bldg.,    Seattle,  Wash. 

Branch  Office — Merchants  Exchange 

SAX  FRAXCISCO 
CLARENCE  de   VEUVE,  Manager 


Western  Union  rules  for  only  15  per 
cent  com.  on  buildings  and  contents 
with  kinetoscope  shows.  Country  lodge 
buildings,  used  exclusively  as  such, 
may  be  written  as  term  business. 

Graded  commissions  and  the  conse- 
quent separation  of  board  from  non- 
board  companies  in  agencies  have  re- 
sulted in  anti-trust  proceedings  brought 
by  complaining  non-boarders. 
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Santa  Rosa  Fire 

Santa  Rosa,  Cal.,  July  31.  —  Fire 
started  on  the  roof  of  the  Santa  Rosa 
woolen  mills  at  5:30  p.  m.  and  destroyed 
it.  Winery  of  G.  Cassassa  opposite 
also  destroyed,  together  with  adjacent 
buildings.  Fire  is  said  to  have  started 
from  a  chimney  spark  falling  through 
a  ventilator.  The  street  ran  red  with 
thousands  of  gallons  of  claret. 

Following  is  the  insurance  on  the 
Santa  Rosa  Woolen  Mills,  as  placed  by 
J.  B   F.  Davis  &  Son: 

Santa  Rusa  Woolen  Mills 

Connecticut $1,000 

Firemen^  of  Newark 1,000 

Franklin 1.000 

Hartford  Fire 8,250 

Citizens 3.000 

Hanover 1,000 

Law  Union  it  Crown 1,500 

Lloyds  of  London 8,500 

Michigan  F.  i  M 1,000 

Michigan  Commercial 2,000 

National  Union 500 

Xational  of  Hartford 4.000 

Niagara 2.500 

Northern 1.500 

North  British  A  Mercantile 2,500 

Peoples  National 2,000 

Phoenix  of  London     1 ,000 

Queen  City 1.500 

Springfield 18,500 

Sun  of  London  .   .       5,000 

Scottish  Union 2,500 

Union  of  London 1.000 

Westchester 1.750 

Western 2,500 

Total $7.T.iXX1 

The  loss  is  total.  Wm.  Maris  is  the 
fin  1 11  si'PT' 

CAL.  FRUIT-CANNERY.— The  Cal- 
if ornia  Fruit  Canners' Association,  100 
feet  away,  had  a  close  call  from  a  third 
recent  fire.  With  170,000  cases  in  stock, 
there  was  some  damage  by  water  to 
possibly  30,000  cases. 

HOTEL.— Italia  Union  hotel.  Build- 
ing a  total  loss.  Liverpool  &  London  & 
Globe,  $8,000.  G.  Corvi,  owner.  Con- 
tents, Bottini  Co. ,  some  salvage.  Queen, 
$2,200. 

HOUSE. — Japanese  boarding  house. 
Total  loss.     Owned  by  a  company. 

HOTEL  AND  DWGS.— Tuscano  hotel 
and  three  dwellings.  One  of  latter  a 
total  loss. 

WINERY. — Cassasa  winery,  bldg  and 
stock.     Total.     Insurance: 


Phoenix  of  London $3,000 

Associated  Underwriters .   .    3,000 

Sun 2.500 

Niagara     2.000 

American  of  N.  J 1,000 

Caledonian 500 

ITEMS.— Merritt  Fruit  Co.,  slight 
damage  to  dryer,  marked  damage  to 
building.  Slight  water  damage  to  Santa 
Rosa  flouring  mills.  It  is  said  a  pre- 
vious fire  in  a  macaroni  factory  had 
lowered  the  water  pressure. 

S.  R.  P.  CO. — Total  loss.    Insurance: 

Home  of  New  York $2,000 

Fireman's  Fund 1,000 

Continental 7,000 

MAP.— Sheets  51,  52;  blocks  30,  31, 
203,  215,  33. 


Some  of  the  Mission  Street  Fire   Insur- 
ances 

CAPP  STREET 

Building — 

Royal $2,000 

Contents — 

Royal 1,000 

Dixie  ■    ■        500 

Scottish  Union 1,000 

MISSION  STREET 

Building — 

Royal $    500 

Contents — 

Royal 1,000 

Westchester 1,000 

Home 1,500 

National 500 

GOLDSTEIN  BROS. 

Shawnee $  1.000 

Niagara 3,000 

Globe  &    Rutgers 2,500 

Queen  City 1,500 

London 1,000 

German  Union 1,000 

German  of  Peoria 500 

German,  Pittsburg 500 

Concordia 500 

Fireman's  Fund 1,000 

Phoenix 1,000 

Eastern  Underwriters 1,500 

Camden,  N.  J 1,000 

$16,000 


The  Pacific  Mail  ships  will  not  install 
wireless  plants — "there  being  no  help 
within  call."     Oh  piffle  I 
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THE 


HOME  INSURANCE  CO. 


NEW    YORK 


Fire,    Lightning     and    Automobile    Insurance 


JULY,  1909 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund 9,827,058  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,618,078  09 
Reserve  as  a  Conflagration  Surplus,  .         1,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 10,575.133  87* 

Total  Cash  Assets,  .  $26,020,269  96 

Surplus   as   Regards   Policyholders,       .        $14,575,133  87* 


ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A.  Correa,  Vice-President  Arei'iXah  M.  Burtis,  Secretary 

Frederic  C.  Bcsweu.,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Li'dlum.  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      ^115,000,000 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,000,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  its  claim    to    being  "conflagration 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  C.  A.  PAGE,  Special  Agent 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agt.  JAS.  F.  BOYLAN.  Special  Agent 

324  Sansome  Street,  San  Francisco 

Idaho  { N.   W.  ),  Oregon,  Washington  and  British  Columbia. 
JOHN  D.  COLEMAN,  Gen'l  Agt.  ) 

JOHN  C.  FOX,  Special  Agent  /■     SlVA  Stark  St..  Portland,  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent     lijninn  Trust  Ride     Los  Angelas  Cal 
JAMES  S.  SUYDAM,  Special  Agents  ^'"""  ^^''^  ^'*^^-  i-o»  A»geie>,  «^ai. 
Idaho  {  S.  E.  ),  Montana,   Utah,   Wyoming. 

i^RlN^C^'Vo^^!  t^^l  Agent    t^^^^^  S->"^*  ^"^  ^-^^  ^1<^^'  ^'»'^  ^^^^  «^^- 
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ATLAS 

Assurance  Company 

(LIMITED^ 
Of  London,  England 

With  which  is  Incorporated  the 

riancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,170,820  00 


Office  :     430     California     Street,     San     Francisco 


rRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 


o(  Newark,  2<f.l 


Paid-up  Capital  . 

Assets  .    .    .  $5,052,624  00 


Organized    1855 

$1,000,000  00 

Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  OiRiiiiized  in  I'.ioj 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C.  M.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

RELIABLE  AGENT,^  WANTED  IX  rXCH'CrPIED  TERRITORY 


Keep  Them  Out  should  be   denied  permission   by  state 

New  companies  with  names  too  simi-      insurance      departments.         Duplicity 
lar  to  those  of  old  established  companies      should  not  be  encouraged. 
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FIRE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed    Capital $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash    Assets,    Gold 44,558,115 

Total   Liabilities,    including    re- insurance 34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total  Amount    of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCD 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

SUBSCRIBED    CAPITAL,  -  -  -  -  -        $7,500,000  00 

PAID  UP  CAPITAL,  ..-..-  1,500,000  00 

ASSETS,  DEC.  1,  1908,  .  .  .  .  _  4,521,165  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

3  4  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 

V== ^  J 
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1792  J909 

Insurance  Co,  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST   DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W,  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M,  H.  REEVES,  Special  Agent,  Spokane,  Wash, 


THE 

New  York  Underwriters  Agency 

Cash   Assets:      v^#^      ^^^  Surplus: 

January  1.  1909  ^^^few  ^^""^""^  ^"  ^^^^ 

$20,434,816.61        |M1I        $5,061,592.38 


Surplus  to  Policyholders      jMiw^^^  Losses  Paid.  Over 

$7,061,592.38  ^'^M  $125,000,000 

H.  R.  MANIN,  IVIanas^er 

Pacific    Coast    Department  s 

Merchants  Exchange  Building         -         -  -  -         San  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

Portland,  Oregon 
A.  F.  SEWELL,'  .  -  -  .  San  Francisco,  Cal. 

A.  E.  BAILEY,  ....  Spokane,  W<SH. 

J.  C.  HOWARD.  -  -  -  -  Los  Angeles,  Cal. 

B    L    PEnFIELD,  .  -  .  .  SAN   FrAncisco,  Cal. 
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The  new  clear-space  clauses  which 
must  be  used  in  Minnesota  allows  no 
relief  to  companies  in  case  the  clear- 
space  clause  is  violated  except  the  pay- 
ment of  a  difference  in  premium.  The 
result  may  be  much  smaller  lines. 

Idaho  settlers  threaten  to  dynamite 
a  dam  and  flood  Spokane. 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Doh  I"  be  a  Slave  to  Your  JoL ! 

If  you  are  a  clerk  in  some  insurance  office  you 
have  doubtless  observed  how  many  field  men, 
possessing  no  greater  amount  of  brains  than  you, 
earn  ten  times  your  income.  The  reason  is  not 
far  to  seek — they  had  courage  to  break  away 
from  a  "sureO)  thing"  paying  $12  or  so  a 
week,  to  secure  a  permanent  comp>etency  work- 
ing for  themselves. 

It  is  not  always  the  man  who  sticks  to  one  job 
for  a  lifetime  who  gets  ahead  in  the  world. 
Whether  a  man  should  stay  in  one  place  year 
after  year  depends  altogether  on  the  place.  If  it 
offers  you  an  opportunity  to  broaden,  stay.  If  it 
does  not,  quit.  Don't  go  through  life  in  a  nar- 
row rut  because  you  haven't  the  courage  to  break 
away.  Your  excuse  is  that  you  do  not  want  to 
give  up  a  certainty  for  an  uncertainty,  but  when 
you  are  past  middle  age  the  "certainty"  may 
prove  a  myth. 

Most  of  the  big  men  of  this  country  today 
threw  up  positions  where  they  had  a  certamty 
because  they  felt  themselves  capable  of  greater 
things.  Don't  become  the  slave  of  some  poor 
little  job  You  don't  have  to.  We  can  estab- 
lish you  at  once  m  a  profitable  business  with  the 
certainty  of  cUi  increasing  mcome  as  the  years  go  by. 

THE  EOUITABLE   LIFE    ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 

120  Broadway,     -      -     New   York 

Tree  Insurance 

We  hear  that  forests  in  northern 
California  have  been  insured  against 
fire. 

A  quarter  million  sprinklered  loss  in 
Massachusetts. 


Health    and    Accident     Insurance 

^--—  g  KIMBALL  C.  ATWOOD.  President 

C/^/y^  ^      _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1908 $1,672,826  00 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 
C^^^^  Policyholders    .........      1,434,660  00 

or  NEW  voRK.     ''    '  Claims  Paid,  Over   ,...'...      7,000,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Mgr.  Pacific  Coast  Dept.  G.  C.  FARRELL,  Asst.  Mgr 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        ■        San  Francisco 


Springfield 


1909 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

KoKl    Building,  -  San    Francisco 

GEO.  W.  DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 


The    Coast    Review 


79 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 

Assets    - 

-     -    -    $1,487,620  00 

Surplus  - 

-     -    -         461,079  00 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,       -        -        $1,093,249  00 
Surplus,  -        -        458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN   FRANCISCO 


0 


ur 


Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    D WIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


The  Merger 

The  New  York  state  ins.  department 
required  that  property  representing 
both  the  reserve  and  the  surplus  of  the 
Washing-ton  Life  Insurance  Co.  remain 
within  the  state  of  New  York  as  secur- 
ity for  the  performance  by  the  Pitts- 
burgh Life  and  Trust  Co.  of  its  obliga- 
tions to  Washington  Life  policyholders 
under  the  reinsurance  contract;  that 
there  be  established  in  the  Pittsburgh 
company  a  Washington  Life  Fund  ac- 
count, which  should  substantially  sep- 
arate the  Washington  Life  business 
and  assets  from  the  business  and  assets 
of  the  Pittsburgh  company;  and  that 
an  equitable  participation  by  the  Wash- 
ington Life  policyholders  in  the  surplus 
income  of  the  assets  which  their  premi- 
ums had  accumulated  be,  in  effect, 
guaranteed. 


The 
take? 


liquor    question  —  What'll    ye 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  isriil.       Operating  in  ofi  States 


Joseph  A.  DeBoer.  Pres.        Osman  D.  Clark.  Sec'y 

Fred  A.HoWLAND.V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.        A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON.  Actuary. 


This  Company  held  January  1,  HKW.  and 
gained  during  the  past  decade: 

Assets,         $  44,026,069.73     Gain,  173' i 
Surplus,  5,279,925.70     Gain,  174'^ 

Insurance,     155,755,039.00    Gain,    93' 


Absolute    Security   and    Economy   of 
Management. 
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Pacific  Coast  Department 

Seatoard  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 


F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


Union  Assurance  Societies 

^714  OF   LONDON  1^07 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580. 16  $836,556.74 

CATTON,  BELL  &  CO..  General  Agents  ^^^  "^'^^•^^^Manaeer 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL     AGENTS:-:OHS  E.  COSGROVE,  San  Francisco.  \VM.  M.  PATTERSON.  Portland. 

W.   V.  WINDUS,  Spokane. 


NO   EARTHQUAKE    CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $r, 000,000        Surplus  to  Policyholders  $2,063,044         ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania  organized  i<94 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $945,009 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  $200,000  Surplus  to  Policyholders  $310,156  ASSETS  $894,333 

BERTHEAU-WATSON  CO..  General  Agents 

215  SAXSOME  STREET  ;  ■  •  SAX  FRAXCISCO 


Insurance  Technical  Books  The  California    (Fire)    has    entered 

,                  I         D     1  New  Hampshire  and  Rhode  Island. 
Insurance  Law  books 

Mutual  Fire  Extras  Kansas.- The  insurance  czar  is  trav- 

p  J.  g^i^  eling  over    the    state,  visiting    towns 

.     ,     r^rr        f  T^i     r>     ^  D  where  complaints  are  made  —  where 

At  the  Office  of  The  Coa^  Review.  ^^,^  ^^^^^   not-and  is  ordering   reduc- 

Orders    for    Insurance    Books    and  tions    everywhere.     The    new    law    is 

Periodicals.    Placed    With    Us,    Will  cutting  the  income  of  the  locals  too. 

Receive  Immediate  Attention.  New    Zealand     proposes     to     insure 

455  California  St..  San  Francisco  against  lack  of  employment. 
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FOR    SALE    AT    THE    COAST    REVIEW    OFFICE 


NOW    READY— FOURTH    EDITION 

HINE'S  BOOK  OF  FORMS 

I  FIRE   IN'^^rKANCE  ) 

SIXTEENTH   THOUSAND 

REVISED  AND  ENLARGED  BY 
SAMUEL  R.  WEED 

Of  the  New  York  Board  of  Fire  I'nderwriters  and  the  Xew  York  Fire  Iiisuranoe  Exchange 

A  New  and  Enlarged  Book  of  Forms  for  Fire  Insurance  Companies,  Agents  and 
Brokers,  being  an  enlargement  and  revision  of  the  original  Book  of  Forms 
prepared  by  C.  C.  Hine,  which  has  been  for  over  forty  years  the  Standard 
Book  of  Forms  in  the  United  States. 

Bound  in  Cloth,  postage  paid         -        -  $2.10 

For  Sale  by  the  Coast  Review 

MERCHANTS  EXCHANGE  BUILDING  •         SAN  FRANCISCO,  CAL,  U.  S.  A. 


ORGANIZED    179  7 


The  Norw^ich  Union 

Fire  Insurance  Society 

Of  Norw^ich,  Eng. 


ASSETS 


PACIFIC  DEPARTMENT 


W.  H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 
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-  . ^    4--^^t-^^i    INSURANCE  COMPANY 

American  C^entrai         of  st.  uuis  Established  1833 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^-        r>^--|    F.  &   M.   INSURANCE  COMPANY 

^t«     t^aill  Qf  St.   Paul.    Minn.  Established  1865 

Assets,  $5,430,256       Surplus  to  Policyholders.  $1,727,022       Losses  Paid.  $32,797,500 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

I^M^^^^^^t^it^    F-  &   M-   INSURANCE  COMPANY 

iVierCanill*:  of   Boston  Established  1823 

Assets.  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid,  $7,972,840 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2So  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital.  -  S    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769,842.00 

PHILADELPHIA    UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia.  i 
Total  Assets.  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.  ■         -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager  THIRTY  YEARS  OF  COAST  REVIEWS 

3  1  4    California  Street  ^^^    ^^^^' 

SAN  FRANCISCO  Splendid  Coast  Insurance  Library, 

-  _.    ,   .             ^                        .    1  valuable  to  the  Underwriter  and  to 

Michigan  Commercial  ^^e    student    of   insurance.     The 

Insurance  Co.  only  History  of  Coast  Insurance  of 

all   kinds.    This  is  the  last  oppor- 

()I  L;ui>uig,  Mich. 

Capital           :          :          $    400,000  00  ^^^^'^V  ^«  '^^""'^  ^^'^  ^^'^'''■ 

Assets,      :        :        :        1,335,923  18  For  particulars  address 

Surplus  to  Policyholders,     481,083  02  THE  COAST   REVIEW. 
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COAST    Life  Insurance    REVIEW 
AUGUST,  1909 


"Work" 

liy  Harold  Peirce 

At  this  commencement,  Lord  Cromer 
gave  this  advice  to  the  boys;  "Love 
your  country;  tell  the  truth  and  do  not 
dawdle."  Now  if  we  change  the  word 
"country"  to  "company,"  Lord 
Cromer's  advice  will  read  as  follows: 

''Love  your  company;  tell  the  truth 
and  do  not  dawdle.''  Can  we  find 
anywhere  advice  more  applicable  to  us 
in  the  insurance  business? 

TELL  THE  TRUTH,  OR  BE  HONEST 

Make  men  believe  you  are  working 
for  them.  Make  them  believe  that  you 
are  honest  and  fair  and  square  and,  with 
ordinary  ability,  you  will  succeed. 
Some  of  the  best  friends  I  have  are  men 
that  have  come  to  me  because  rival 
agents,  when  writing  them  for  insur- 
ance have  deceived  them  and  they  have 
appealed  to  me  in  order  to  have  their 
insurance  straightened  out. 


DO  NOT  DAWDLE" 

Now,  what  do  I  mean  by  dawdling? 
There  is  a  difference  between  the 
"idler"  and  the  "dawdler."  As  Dr. 
Johnson  said,  "Every  man  hopes  to  be 
an  idler."  We  all  work  and  strive, 
trusting  that  some  day  we  may  be  able 
to  play  and  enjoy  ourselves.  You  can, 
of  course,  see  that  I  do  not  mean  such  a 
man  when  I  speak  of  a  dawdler,  "The 
dawdler,"  I  have  read,  "does  not  refuse 
the  labors  of  the  world  altogether,  but 
works  only  half  in  earnest  at  what  he 
has  undertaken.  He  is  always  at  half 
cock  when  the  crisis  comes.  He  lives 
continually  under  the  shadow  of  his 
work  which  oppresses  his  brain  and  his 
conscience  but  never  gets  itself  properly 
done.  He  is  neither  laboring  nor  play- 
ing. He  is  neither  spending  h  i  s 
strength  valiantly  nor  keeping  it  fallow 
for  future  use." 

This  quotation  so  well  states  what  a 


TKe  Connecticut  M\itual 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 

If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT     MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.,  -  -  -  HARTFORD.  CONN. 

Please   mention    thig   Paper 
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dawdler  is  that  it  is  hardly  necessary 
for  me  to  enlarge  upon  it. 

Is  it  not  a  common  fault  in  life  insur- 
ance to  waste  our  time  by  dawdling  or 
frittering  away  our  opportunities,  by 
failing  to  be  ready  when  the  opportuni- 
ty comes? 

First,  there  is  too  often  a  lack  of  co- 
operation among  us. 

We  are  too  apt  to  treat  all  other 
agents  as  Ishmaelites.  We  fear  to  give 
them  any  information.  We  feel  that 
some  day  there  is  a  chance  that  we  may 
get  the  case  upon  which  we  are  work- 
ing, without  any  help,  and  we  do  not 
want  to  divide  our  commission.  How 
much  better  it  wuuld  be  if,  when  we 
have  difficulty  in  closing  a  case  our- 
selves, we  would  ask  the  help  of  some- 
one else.  Have  we  not  frequently  in 
our  canvassing  met  a  man  whom  we 
cannot  write  and  yet  whom  we  feel 
some  other  agent  can  secure?  Would 
we  not  do  better  in  the  long  run  to  ask 
some  of  our  fellow  agents  to  help  us 
handle  such  cases? 

Second,  lack  of  system  and  order  is 
one  of  our  greatest  faults. 

Here  I  am  speaking  most  feelingly, 
for  I  know  I  frequently  lose  business 
because  I  have  not  my  information  sys- 


tematized as  it  should  be.  Lord  Bacon 
well  said,  "Order  and  distribution  and 
singling  out  of  parts  is  the  life  of  dis- 
patch." There  is  not  one  of  us,  if  he 
will  systematize  his  business  and  keep  in 
good  shape  all  the  information  he  may 
get  from  time  to  time,  but  will  in  the 
end  find  that  his  business  is  largely 
increased.  This  very  year  I  lost  a  large 
case  because  I  called  on  the  man  too  late; 
and  the  sole  reason  I  was  late  was 
because  I  had  failed  to  keep  my  infor- 
mation regarding  this  party  in  proper 
shape. 

Third,  we  should  make  the  saying 
"Put  yourself  in  his  place''  our  own. 

When  we  solicit  a  man  we  should 
endeavor  to  write  the  policy  that  is  best 
for  him  and  not  urge  him  to  take  a 
policy  which  will  pay  us  the  most 
money.  Frequently  it  is  wiser  for  us  to 
advise  a  man  not  to  increase  his  insur- 
ance, but  to  simply  continue  what  he 
has.  If  we  are  honest  and  fair  with 
the  man  we  solicit  we  will  make  him  a 
friend  and  ultimately  he  will,  as  has 
already  been  so  ably  shown  by  Morris 
Weil,  aid  us  in  securing  new  business. 

I  remember  an  instance  some  two  or 
three  years  since  where  on  urging  a  man 
to  take  insurance  with  us,  I  said  to  him 


''''    Pacific  Mutual  Life    '''' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest   Company 

West  of  the  Mississippi 

Assets        -        $10,100,074  Insurance        -        $104.402.S7!P 

Paid  Accoinif  of  Folic ffh old ers    -    $ri,'$..Ti1  .r>4(i 

ISSUES    LIFE.    ACCIDENT.    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Wlio  Can  "Make  Good" 


Address     Home    Office,     Los    Angeles,    Cal. 
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in  starting,  "I  am  not  going  to  ask  you 
to  take  any  new  insurance  until  you 
reinstate  a  policy  you  lapsed  a  year  or 
two  before."  We  had  only  been  talk- 
ing a  few  moments  when  he  said,  "My 
secretary  has  a  better  policy  than  the 
one  I  have  and  why  should  I  continue  in 
your  company?"  I  asked  if  he  would 
call  his  secretary  in  so  I  could  see  his 
policy.  He  did  this  and  I  found  it  was 
a  policy  in  another  company  with  many 
fancy  conditions  which  ultimately 
would  have  been  of  little  value.  In- 
stead of  trying  to  upset  this  insurance 
and  write  the  secretary  for  another 
policy,  I  showed  him  how  his  policy 
could  be  straightened  out.  Both 
gentlemen  took  my  advice.  I  rein- 
stated the  lapsed  policy.  I  straightened 
out  the  secretary's  policy.  I  wrote  the 
man  for  $100,000  and  his  secretary  for 
$15,000.  I  have  no  better  friends  in  the 
business  than  these  two  men.  They 
believe  in  me  for  they  saw  I  was  look- 
ing out  for  their  interests,  and  not 
simply  trying  to  make  some  money 
myself. 

Fourth  and  last.  When  I  first  went 
into  the  business  I  was  continually 
advised  to  get  a  settlement  at  the  time 
I  secured  the  application. 


This  advice  was  repeated  and  repeat- 
ed until  it  was  impossible  to  forget  it. 
I  do  not  mean  to  say  that  we  can  always 
get  a  settlement,  for  we  frequently 
write  conditional  cases,  or  cases  which 
are  to  be  presented  to  the  party  for 
inspection;  but  whenever  we  have  got- 
ten a  man  to  the  point  where  he  says  he 
wants  the  insurance,  then  we  should 
get  some  settlement.  If  we  cannot  get 
cash,  take  a  note  or  something  to  bind 
the  insurance.  If  we  do  this,  we  will 
have  very  few  unplaced  policies. 

Let  me  in  closing  repeat  the  advice 
of  Lord  Cronfier,  changed  so  as  to  make 
it  applicable  to  us:  "Love  your  com- 
pany; tell  the  truth  or  be  honest;  and 
do  not  dawdle." 


Another  fraternal  insurance  society 
doomed  to  failure  !  The  United  Danish 
Societies  of  America  have  voted  for 
compulsory  insurance — for  the  sake  of 
official  salaries. 

A  general  agent  (J.  G.  Wood)  fell 
out  of  an  8th  story  window  at  Little 
Rock,  Ark.,  and  was  killed. 

Denver.— James  B.  Day  is  now  gen- 
eral agent  for  the  State  Life.  He  is 
getting  nearer  Frisco. 


GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Whicli  Meet  With  Instant  Favor 


OFFICERS— H.  J.   CROCKER,  Pres/cTent 

THOS.  L.  MILLER,   VicC'Presidcnt 

JULIAN  SONNTAG,  Secretary  and  Treasurer 
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No  Affeut's  License  for  a  Clergy  in  ftn 

In  New  York,  under  the  new  law,  it 
is  not  "the  thing"  for  a  clergyman  to 
solicit  life  insurance  on  "week  days" 
and  preach  on  Sundays.  So  rules  the 
state  insurance  department.  The  su- 
perintendent is  vested  with  authority 
to  pass  on  the  elegibility  of  applicants 
for  an  agent's  license.  He  is  now 
eliminating  "side  -  liners,"  of  whom 
there  have  been  clergymen ,  in  the  recent 
past.  The  regular  experienced  and 
trustworthy  solicitor  is  to  be  protected 
from  the  men  who  merely  make  life 
insurance  a  side-line.  More  power  to 
the  superintendent's  elbow. 


Don't  Relax 


is  in  that  little  town.  He  leaves  the  office 
with  great  enthusiasm  and  when  he  strikes 
the  town  he  sometimes  pats  himself  .on  his 
chest  and  swells  up  like  a  poisoned  pup. 
Now  this  is  tne  crucial  time  for  the  agent. 
He  never  wants  to  relax.  He  wants  to 
stay  swollen  up  and  the  more  he  looks  like 
a  poisoned  pup  and  the  more  he  acts  the 
character,  the  more  business  he  will  get. 
He  wants  to  root  and  root  eternally  and 
root  everlastingly.  If  he  does  this  and 
keeps  up  the  tension  and  the  energy,  he 
will  come  back  to  the  Home  Office  with 
applications  in  his  pocket.  If  he  doesn't 
do  this;  if  the  instant  he  strikes  the  town, 
he  relaxes  and  wilts,  and  allows  himself  to 
be  discouraged  and  disheartened  by  one  or 
two  failures  or  rebuffs,  the  chances  are  he 
will  return  to  the  Home  Office  like  a  silly 
dog  whipped. — The  Blazer. 


In  starting  out  to  write  insurance  in  any 
given  town,  it  is  well  for  the  insurance 
solicitor  to  bear  in  mind  most  carefully 
and  thoughtfully  that  the  company  he 
represents  has  made  all  proper  provision 
for  his  success  in  that  community  into 
which  he  has  been  sent.  The  forms  of  con- 
tracts which  they  desire  written  and  which 
they  consider  salable  have  been  properly 
considered  and  drawn.  The  physicians 
have  usually  been  appointed  and  he  has 
been  given  his  rate  book  and  his  manual, 
his  due  instructions  and  paraphernalia  and 
he  starts  out  to  get  all  the  insurance  there 


The  American  Life  Convention,  made 
up  of  the  smaller  western  and  southern 
companies,  has  decided  that  hereafter 
new  members  must  have  at  least 
$2,000,000  of  insurance  in  force  and 
have  made  two  annual  statements. 

§  199.  A  life  insurance  policy  pay- 
able to  insured's  executors,  administra- 
tors, or  assigns  is  assignable,  unless 
the  assignment  is  forbidden  by  settled 
principles  of  public  policy.— Russell  v, 
Grigsby  (C.  C.  A.)  577. 


The  Northwestern 

Mutual  Life  Insurance  Co. 
of  Mil"w^aukee 

GEO.C.MARKHAM,  Preaidcot 
A.  S.  HATHAWAT.  S^nXmiy 


Ne^V  BnaincBB  PalJ-For 


S  9O,334.0.3S 

1906 
1907 

93,563,152 

^        ^ 

. 

102,233,634 

190S 

•        • 

•        • 

109,773,709 

Each  Tear  larger 

than  anr 

la  ill*  previooa 

kiatorr  of  the  Company. 

Corameno 

ed  Bnain 

•aa  1858 

INSURANCE    MEN   will  note  the   signiticant  in- 
crease in  The  Northwestern's  new  business  dur- 
ing the  past  four  years. 

IMPORTANT  FACTS  relating  to   this  business 
are  shown  by  the  following  percentages: 


1905 
1906 
1907 
1908 


Expense  ti 

12.15 
11.76 
11.81 
10.76 


Mortality 

67 
59 
58 
59 


InlerrsI 

4.73 
4.72 
4.76 
4.84 


It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insnre  in. 

See  The  Northwestem's  policy  contract  with  its 
Dividend  Options,  Paid-np  and  Endowment  Options, 
Options  of  Settlement  and  the  Premium  Loan  feature. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 
H.  F.  NORRIS, 

Sap«TiDtcndfnl  ot  Ateocies. 


The    Coast    Review 


87 


Bnfiin('ss  of  ^issessiucitt  Assorhttions  (Itnnl   Ilfftorfs  f'l-om   tlif    Ursf    Coast 

A  tabulation  of  tlie  business  of  assess-  '^'^'' 

ment  associations,  including  fraternal,  Increased  business  in  both  ordinary 

made  by  the  Spectator,  shows  that  such  life    and     industrial    departments, 

organizations  more  than  10  years  old  Twenty-five  special  producers  covering 

have  nearly  4,000,000    certificates    on  California  and  writing  the  West  Coast 

their  books.     The  death  rate   has   in-  Life's     attractive     policy.       Growing 

creased  from  8.25  to  8.74  a  thousand  assets    and   additional   investments    in 

members  during  the  last  decade,  while  the  home  field.     Present  prospects  are 

the  ratio  of  lapses  to  new  insurances  for  a  fine  statement  of  progress  and 

advanced  from  40.4  in  1898  to  59.8  in  resources  next  January.     Officers,  di- 

1908.      The    increase    in    membership  rectors    and    stockholders    are    well 

during  the  last  five  years  has  been  40      pleased.  

percent  less  than  during  the  first  half  fl  Jiaf  Gets  Applications  ? 
of  the  decade.     The  tabulation  is  ar-  ,..j.,,,j^  j.^^^  ^g^.^ 
ranged   in   four  groups,  according  to  j^  j^  ^^^  ^^^  ^^^  ^^o  talks  the  most, 
the  age  of  the  societies  listed.     In  those  ^^^  ^^^  ^^^  ^^,1^3  ^^^  least,  the   one 
between  30   and  40  years  of  age  the  ^^^  ^^^^^  the  best,  nor   the  one  who 
average  death   rate  is  15.68,  and  the  ^^ows  the  most  about  life  insurance  in 
lapses  last  year  exceeded  the  new  cer-  general  and  his  own  company  in  partic- 
tificates  written.     In  the  second  group,  ^^^^^  ^hat  gets  the  applications, 
including  societies  between  25  and  30  j^  is  not  the  man  who  convinces  his 
years  of  age,  which  covers  the  largest  prospect  of  the  value  of  insurance,  the 
of  the  fraternals,  the  lapse  ratio  is  in-  (merits  of  his  particular   company    to 
creasing  and  the  death  ratio  shows  a  ^^^.^.y  ^he  risk,  and  answers  satisfactor- 
steady  gain.  ily  all   objections  raised,  but  the  one 
. who    knows    his    prospect's    physical 

Thp    ^tpfP    T  ifp    nf    TndianpTinli^  i^  ^nd  financial  ability  to  get  the  policy 

ihe    btate    Lite    of    Indianapolis  is  ^f^gred,  and  whose  knowledge  of  human 

making  steady  gains  m  surplus.     Re-  mature  prompts  the  right  question  at 

newals  on  a  new  plan.     The  surplus  is      the  right  time — "Mr.  ,  what  is 

now  $860,562.  your  full  name  ?" 

State  Life  Insurance  Company 

Unparalleled  Record  J^DJANAPOLIS.  INDIANA                                      ? 

Insurance  in  Fore*  Operating  under  the  Compul-      j 

ill?  *.  !  '.  *.  '.  ■  '.  '.  !  *.  *.  '.  '.  ■  tVi'.Vei'soo  sory  Reserve  Deposit  Law  of      j 

1898'.  :  ;  !  *  ;  '.  ".  '.  ".  ".     .   «JJ.'o*»'-oo°  Indiana,  all  policies  issued  by      ? 

1899 $22,207,470  ^                            j    i                < 

1900 $28,339,877  this  company  are  secured  by  a      ) 

1901 $33,615,656  deposit  of  the  full  legalreserve      5 

^9°* «t^^OT'2^^1      with  the  State  of  Indiana.  \ 

^'°^ ^        CLZ:  Deposited  with  the  Auditor      < 

Auditor  of  State  of  the  State  of  Indiana  $5,800,- 

jIo2                             $^75^6oVo  000  in  approved  securities  for 

J»J^                          ^3/174,677  the  security  and  benefit  of  all 

'ilTs      .     '       '.    $5,806,000  its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San    Francisco 
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"Voice  of  the  Press."  —  The  New 
York  Life's  bureau,  in  the  preparation 
of  a  pamphlet  of  press  cuttings  in  op- 
position to  the  business  limitation  law 
of  New  York,  seems  unfortunate  in  its 
own  limitations  to  the  predatory  press 
ever  ready  to  print  paid  editorials  and 
editorial -telegrams  written  in  other 
shops.  Editorials  from  the  uncollared 
press  might  have  weight,  even  if  writ- 
ten in  the  New  York  Life  office.  There 
are  really  sound  arguments  to  be  urged 
against  the  $150,000,000  limitation  law, 
but  the  "Voice  of  the  (Hired)  Press" 
does  not  express  any. 

A  "drowning"  swindle  in  Oklahoma  is 
the  latest.     "Husband's  body"  recov- 


ered. Insurance  of  $25,000  paid  to 
"widow."  Easy!  But  husband  has 
been  found.  What  will  the  sympa- 
thetic jury  say  ? 

A  Mississippi  Valley  company  offers 
a  guaranteed  salary  bond  of  $25  a 
month,  in  addition  to  commissions,  to 
every  agent  who  secures  and  keeps  in 
force  $100,000  of  insurance,  on  which 
premiums  for  the  second  year  have 
been  paid  in  cash.  This  salary  is  pay- 
able as  long  as  he  continues  in  the  ser- 
vice of  the  company. 

Nearly  one-fifth  of  the  Metropolitan 
Life's  death  claims  were  caused  by  con- 
sumption. The  company  may  there- 
fore establish  a  tuberculosis  sanitarium 
for  the  treatment  of  policyholders. 


BECAUSE 


\a/HY    '^  '^  ^^^^  ^^  vvrite  insurance  for 
Wn  1      THE  MANHATTAN  LIFE  INSURANCE  CO.? 

Its  premium  rates  are  low; 
Its  annual  dividends  are  large; 
The  recent  examination  by  the  New  York  Insur- 
ance Department   shows  the  Company  to   be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  C?  HCi   7iC   i( 

(wliicli  aiv  but  a  small  part  of  total  liiv  assets  of  tlu-  Co.)  n"  )"«''t,it  J.-*  I 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

■IVl  \'\\w  Street,  San  Francisco,  California 

Field    Representatives 

E.  .T.  YOllNG,  201  American  Bank  Building,  Seattle,  WashiiiKlon— WESTERN  WASHINGTON, 
OREGON,   MONTANA. 

P.  W.  (tEDNEY.  51(1  Empire  .state  Bldg.,  .Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO  and  MONTANA. 

W.  F.  KELLER,  KU.")  Treniont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

<^^t\o  ^h  ^v^^y  '  I  -V.i  Pine  .street,  San  Francisco,  CaL— SOUTHERN  CALIFORNIA,  ARIZONA. 

Crl.Ab    rl.\KKi.S        \ 

F.  .T.  .SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
JOHN  A.   HOUfT.\.\RD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies.'  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  yon  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking:  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain, 

Organized  1S2J, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON.  Tacoma.  AVash., 

Oregon,  AYashington,  British  CoUnnbia. 

O.  E.  LANE,  17.">6  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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TKe  NortKern  Assurance  Company  Limited 


OF    LONDON 


Established  1836 


$30,7  Iff, 074.38 
4.80J, 356.30 


Arrimmfatetl    I^tinfl.s 

Inresfed   in    the    United   Sfatefi,        .... 
RESIDENT  MANAGER: 

I  For  San  Francisco  ana  Bay  Counties  ) 
FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC   COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois.  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  F.  C.  H.  Robins    -    San  Francisco 

^  Geo.  F.  Guerraz,  Spokane,  Wash. 

J.  C.  Corbet,  Ass't  Manager  G.  Mueller,  -  Los  Angeles,  Cal. 


1860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE    E.  IDE,  President 


ASSETS,  .  .  -  . 

LIABILITIES  (including  Deferred  Dividend 
Fundi,  .... 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends >,  -  -  -         - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force, 


$21,708,901   70 

20,471,723  76 

1,970,463  00 

1,237,177  94 

88,368,244  00 


The  Record  for  1908  shows  the  following  GAINS 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Contingency  Reserve  ^Surplus), 


$2,174,947  00 

1.704,048  00 

175,443  00 

467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


\Vm.  n.  BROWN. 
Sec'y  and  Treasurer 


^^^^pivlde.ir^^"'  Insurance  Company 

OF  HO.ssTON.  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modem  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLOG.,  SAN   FRANCISCO 


A  ACM  EN   &   MUNICH   fire  insurance  company  Of  Aix  la  Chapelle,  Germanr 

EsTABI.ISHKli    l-'^i") 

Capital      .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders  .    .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &     GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents —E.  E    Panabaker.  Sacramento:  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Oie, 
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From  "  MONEY  AND  BUSINESS.'' 


Trade  Journals 

The  doctor  who  does  not  take  and 
read  the  medical  journals  never 
amounts  to  much.  The  world  moves 
swifty  and  the  science  of  medicine  out- 
strips him. 

The  teacher  who  does  not  take  a 
school  journal  soon  finds  himself  a  lag- 
gard in  the  educational  race.  The 
farmer  who  disdains  the  farm  papers 
will  never  be  the  one  found  with  the 
blue  ribbons  at  the  county  fair  or 
enjoying  modern  conveniences  in  his 
home. 

Even  less  than  either  of  these  can  the 
live  insurance  agent  afford  to  dispense 
with  the  journals  of  his  craft.  News, 
hints,  suggestions,  court  decisions,  new 
competitors,  retiring  companies,  em- 
barrassed companies,  management 
changes,  consolidations,  reduction  of 
capital,  reinsurances,  failures,  facts, 
generally  —  all  are  useful  to  the  intel- 
ligent agent  who  is  ambitious'  to  build 
up  and  preserve  a  profitable  insurance 
agency  business. 


Business  Will  Improve 

The  tariff  obstruction  to  progress 
has  been  removed  by  the  enactment  of 
a  law  which  allays  all  uncertainty. 
Buying  and  making  and  pricing  and 
speculating  may  now  proceed  on  orderly 
lines. 

The  steady  improvement  in  business 
will  now  be  accelerated  by  confidence 
and  known  cost.  Effects  of  the  panic 
of  1907  are  fast  disappearing,  and  the 
wounds  of  finance  by  the  San  Francisco 
fire  are  healed. 

Put  your  house  in  order  for  a  rush 
business.  Many  wants  must  be  sup- 
plied. Larger  stocks  will  certainly  be 
carried. 

Orders  for  locomotives  and  cars  and 

for   steel  confirm   all  good   reports  of 

the    inflow   of  prosperity;    and   great 

crop  yields  are  now  assured.     Get  busy  ! 

*        *        * 

The  Western  of  Ogden — Arizona — 
where  is  it?  What  is  it?  What's  the 
capital  ?^a  good  idea?  Where  is  the 
gentleman  ? — in  the  woodpile  ? 


In  California  for  a  brief  time,  several 
years  ago,  there  was  no  law  governing 
the  capital-size  of  banks.  Pending  the 
new  law  a  number  of  charters  for  banks 
were  issued  to  speculators.  This  was 
unfortunate.  Several  of  these  little- 
capital  banks,  thus  started  by  adven- 
turers, have  failed.  Recently  two  in 
San  Francisco  consolidated,  and  failed, 
with  less  than  $100,000  deposits.  The 
scandal  is  nasty  but  is  no  reflection  on 
the  regular  banks. 


Will  the  coming  insurance  field  man 
travel  in  a  flying  machine  or  airship  as 
now  in  an  automobile? 

*  *        * 
Excepting  the  coasts,  eventually  the 

American   will   be   dark  -  haired,  a    la 
Injun. 

*  *  it 

California  canneries  are  refusing  to 
buy  fruit  on  the  alleged  ground  of 
insufficient  labor.  Smaller  prices  have 
been  paid  this  season. 


Japan.  -Osaka  had  a  fire  on  July  31, 
said  to  have  devastated  "four  miles 
square."  Probably  four  square  miles 
is  meant,  with  actually  only  two  square 
miles  of  bamboo  buildings  (13,000) 
reduced  to  ashes.  Explosives  were 
used  by  firemen. 

*        *        * 

Gold  has  wings.     It  is  flying  abroad. 


We  predict  that  there  will  be  a  gen- 
eral shortage  of  cars  in  this  country, 
because  the  railroad  managers  unwisely 
canceled  their  orders  for  new  cars  and 
otherwise  retrenched  and  helped  the 
panic  along,  while  the  crops  were  just 
as  good  as  ever.  Railroad  management 
is  poor  in  this  country  because  stock- 
jobbers are  now  the  managers. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    A  GENTS  : 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  P.  MILLS, 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Langhlin  Building:,  Los  Angreles 


NATIONAL    LIFE    INSURANCE    COMPANY 


CHICAGO 


Of  the  United  States  of  America 

Established  1868 
ALBERT  M.  JOHNSON,  Pre;?. 
ROBERT  E.  SACKETT.  Vice- Pro?*.      ROBERT  D.  LAV.  SeP- 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Fdrce 


$     495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

IXCOKPORATEI)   A.D.  1720 

Total  Assets  Exceed $  27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .      5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING- State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


M 


Good  PL 


any  ^jrooa  I'laces 

are  waiting  for  the 

RIGHT  MEN 


Much  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  lai\s.  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  7 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  M.MNE. 

FRED  E.  RICHARDS,  President 

Address  either  Thornton  <  'base,  .'>upt,,  ."^l  Adams 
street,  Chicago.  Ill,;  Edison  D,  .<cotield  Supt.. 
1S<|  Broadway,  New  York  City. 

WM,  C.  LEAVITT,  Manager, 

Shreve  Bldg,,  San  Francisco 

T.  H,  McAllis,  Mivnager,  .«lierlock  Bldg., 
Portland.  Ore, 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash, 

A.  H.  .Stewart.  Manager.  -<i;i  Crtoper  Block. 
Denver,  Col. 

.1.  E.  Evans.  Manager,  Vancouver.  B.  (\ 

K,  H.  Brown.  Manager.  201  Merchants  Trust 
Co.  Bldg..  Los  Angeles,  Cab 
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The  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 


Assets $    H,(i4U,HHr»  ftfi 

Capital  ami  Surplus        .        .        .  :i,OJJ.S:{^  <tO 

Losses  Paid  toJaimai!/  1,  lUOit     .      2U,lUr>,H:i,'i  H't 

This   Company  grrants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Hurglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public — Teanis- Workmen's  ("ollective,  Elevator  and  General 
Liability— Personal  Accident-  Health  — Physicians'  Liability. 
OEFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y- 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon: 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CBb  CO. 

Merchants  Exchange,  San  Franci.sco  No.  HI  So.  loth  St.,  Tacrma,  Wash. 

Coleman  Bldg.,  .S.-att!  \  Wash. 


DON'T    PLOD    ALONG 

in  a  restricted  occupation.     Get  into  a  business  In  which  you  can  do 
yourself  justice. 


TKe  Prudential 


Life  Insurance  agent  is  in  such  a  business. 
Selling  Life  Insurance  is  a  fascinating, 
skillful,  and  money-making  occupaiton. 
Ask  for  particulars  of  agency. 


We  want  Agents. 
We  w^ant  Managers. 
We  want  YOU ! 


THF    PRIinFMTIAI    insurance    COi»fP^iVK  incorporated  as  stock  Com- 
I  IIL    ri\DLfl_l^  ■  l/\L  Qp  AMERICA  pany  by  state  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Write  for  Agency 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  ^.^w^vork 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  IMS- 
RESOURCES,  including,  Capital,  $2,500,000-00      -    $7,068,628  10 
LIABILITIES,  including  Reserve.  1,183,613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceeding's 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 
.TAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.      SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMINS  Union   Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.      Telephone  Temp.  925  San  Francisco 
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Britisli  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capita  I  Paid  Up        1 ,  3h0, 000  Gold 
Reseri'eFund,  in  ad- 
dition to  capital,     5,000,000 


$    250,000  00 
1,705,827  66 


1,059,556  66 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350  Sansomc  St. 


-AX    FRANi/ISiO 


t^°The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General   Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.   IRVING 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 


OF    LONDON 
IIkad  Offick  fop.  rMTF.n  Statf>: 


Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual.  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
233    Sansonie  Street 
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Statements  showing  the  standing  of  the 

(CALEDONIAN     insurance    company  or  Edinburgh 

The  oldest  Scottish  Fire  Office  Organized  1805  > 

Capital  $5,000,000  00  Assets,  over $12,567,500  (10 

Capital,  paid  up 537,500  00  Surplus  to   Policyholders  1,546,000  00 

CALED  ON  I  AN- AMERICAN     insurance    company  or  New  York 

Capital      .      $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus  ^^  .        «. 546,000  00 

Pacific  Department    Office  :      430  CaUfornia  Street,  San  Francisco. 
COINROY     &     GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents— E.  E.  Panabalcer.  Sacramento;  Warren  Campbell,  Los  Angeles;  \V.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

JAMES  XICHOLS,  President  B.  K.  STILLMAN.  .'Jeeretary 

H.  A.  .SMITH,  Vice  President  <^-  H.  TRYOX.  Assistant  .'^ecy 

A.  D.  LAYTOX  2d  Ass't  Secy 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets, 8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire     Underwriters   Agency 
Capital, $1,000,000  00 

Assets,  over 8,000,000  00 

Net  Surplus, 2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  {  Assistant  General  Agents 

MAXWELL    H.    THOMSON  \  Assistant  ^nerai  Agents 

FA  CIFIC    DEPA  R  TMEXT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inepector. 


FOURTH  EDITION  COAST  REVIEW  FIRE  CHART  IS  OUT. 
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GENERAL   INSURANCE  NOTES 


FIRE 

The  high  pressure  system  at  Winni- 
peg, Canada,  throws  too  much  water 
too  powerfully.  200,000  gallons  an  hour 
with  200  pounds  pressure  pounds 
plaster,  woodwork,  shelving,  merchan- 
dise and  boxes  into  heaps  and  sends 
them  floating  through  broken  doors 
and  smashed  windows  into  the  gutters 
and  blocks  the  sewers  for  blocks.  We 
are  to  have  a  similar  and  more  power- 
ful force  system  in  San  Francisco. 

An  Ohio  agent  refused  to  pay  his 
agency  balance  to  the  Queen  City  and 
brought  suit  for  alleged  damages  be- 
sides. The  federal  court  has  appointed 
a  receiver  for  the  balance  due,  pending 
decision  of  damage  suit.  This  is  some- 
thing new,  the  agent  holding  that  he 
was  damaged  by  the  first  misleading 
report  of  the  company's  condition. 

The  Massachusetts  insurance  com- 
missioner opposes  rating  by  the  state. 
He  holds  that  experience  in  a  single 
state  is  not  sufficient  for  a  standard  of 
rates.  He  suggests  a  reduction  in 
local  agents'  commissions  as  well  as  a 
reduction  in  premium  rates. 

Sprinkler  Loss.  —  There  was  no 
sprinkler  within  eleven  feet  of  where 
fire  came  through  the  wall  -  opening. 
Stock  inflammable,  flash  start,  and 
sprinklers  could  not  control,  at  the 
cordage  plant  in  New  Bedford,  New 
England. 

Wisconsin. — Agents  are  fighting  mad 
over  the  department  ruling  that  they 
can  not  collect  a  commission,  on  their 
own  property  insurance.  This  depart- 
ment takes  the  cake. 

In  Mississippi  the  non-boarders  are 
behind  anti-trust  proceedings  against 
the  board  companies.  This  is  surely 
an  instance  of  cutting  off  one's  nose  to 
spite  one's  face. 


LIFE  AND  CASUALTY 
Fake  Accident  Injuries, — "Over-the- 
bay"  a  Mrs.  Maud  Johnson  is  under 
arrest,  charged  with  being  a  profes- 
sional "victim"  of  street-car  accidents 
over  all  the  country.  Frank  Johnson 
and  Luther  Johnson  are  likewise  under 
arrest  as  accomplices.  Maud  collected 
$2,000  from  a  Seattle  railroad  and 
$1,500  from  one  in  Portland  on  fake 
charges  of  injuries.  Similar  illgotten 
gains  were  made  by  the  trio  in  Sacra- 
mento and  Los  Angeles,  and  in  cities 
all  the  way  to  Boston,  from  street-car 
companies,  municipalities  and  possibly 
from  insurance  companies.  By  strik- 
ing herself  on  throat  or  chest  she  causes 
a  hemorrhage.     She  has  many  aliases, 

Chicago.  —  The  notorious  Rhodus 
brothers'  Central  Life  Securities  Com- 
pany, in  a  receiver's  hands,  is  to  be 
reorganized  by  the  unfortunate  stock- 
holders. 

The  Provident  Savings  has  been  re- 
licensed  in  New  York.  It  begins  writ- 
ing again  with  $70,000  net  surplus,  and 
resumes  business  at  once  in  eight  states. 

Continental  Casualty  agents  in  the 
Pacific  West  now  report  to  San  Fran- 
cisco, the  other  departments  having 
been  abandoned. 

Portland  — The  Pacific  Aid  Associa- 
tion, writing  industrial  health  and  acci- 
dent, has  reinsured  in  the  Frankfort. 

Burglary. -The  United  States  Fidel- 
ity &  Guaranty  has  issued  a  new  manual 
of  rates  for  bank  burglary. 

The  Modern  Woodmen  Order  now 
has  a  milliDn  members.  The  greater 
the  fall ! 

The  Fidelity  Mutual  reports  a  large 
increase  of  amount  in  force. 

The  Germania  Life  will  build  a  sky- 
scraper. 
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ESTABLISHED     1873 


Office   of   EdAvard   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 

^^T^Ri^^''  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


Svea 


Insurance  Company 


Of   Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company 


Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  '^''""""Z^r^Zr'''"''"' 


of  London 


Incorporated  by  Royal  Charter  A.  D.  1720 


Cash    Assets, 


$21,092,625.00 


SPECIAL  AGENTS!— J,  M.  Mendeij..  R.  T.   Boyd.   San   Francisc-o;   Albert  S.  Johnston. 
Loj  Angeles;  Rod  E.  Smith.  Portland:  C.  R.  Harold.  Seattle;  T.  T.  Fkith.  Denver 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Branch     Soutlieast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'"TZ^yoT"""^ 


Organized  A.  D.  1850 


Cash   Assets, 


$5,233,122.00 


SPECIAL  AGENTS— J.   M.  Mendei.l.  R.   T.   Boyd,  San   Francisco;  Albert  s.  .luHNvroN, 
Los  Angeles:  Rod  E.  Smith.   Portland;  C.   R.  H.a.roi.d,  Seattle 

A.  W.  THORNTON-Joint  Managers-EDWIN  PARRISH 

Pacific  Department — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  Is  now  in  the  200th  year  of  Its 


m/^|7"\IT'l?"MAU"V  •        existence.       It  Is  the    only   Insurance    Com 
-\^Il/i>   1  i:>i^r\.rv  X     .        panylntheworiathathax 


pany  In  the  worltl  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      "^>^^^%'^-^  Founded  in 

In  the  World  "^y^^mS^  1710 


GASH    ASSETS    .     .       ^^  ^      .      .      $16,237,233.01 
SURPLUS  .....  10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     piin  p     Man  a  nor 
54  PINE  STREET,  NEW  YORK        *•  *'  """-t,  manager 

MicKigan  F.  &,  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,224,888.95 

Capital  Paid  Up,           .           .           .           .  .  400,000.00 

Losses  Paid, 5,760,000.00 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  PVes.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,318,309.87 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  6,706,711.76 

THE    PACIFIC    DEPARTMENT — Embraces   California.    Nevada.    Utah.   Arizona.   Oregon. 
Washington,  Idaho,  Montana.  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HEINRY  &  CO.,  General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.   N.  Jf  ate  is  ;  Portland, 
P.  E.  Gerould;  Seattle,  W.  S.  Gill;  Los  Angeles,  Leslie  H.  Lord. 

Northwest   Corner    Sacramento    and   Sansome   Sts, 
SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cai, 

Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  p.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager     * 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ    HERRMANN,   Manager 

79-85  Wall  Street,  New  York 


r 
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INSURANCE 


PROTECTION 


ReVie>V 


An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-NINTH     YEAR 

San    Francisco:      Merchants   Exchange  Building 

THE  COAST  REVIEW  CO,,  Publishers 


Field  Men's  Revised  Directory 

Fire  Companies  California  Business  in  1871 

Life  Companies  in  California  in  1871 

Mortality  List  of  San  Francisco  Managers 

Credit  Indemnity  Co.  Losing  Money 

July  Coast  Fires 

Northwestern  Mutual  Life  Now  a  Billionaire 

Insurance  Promotion  Craze 

Two  New  California  Companies 

Extracts  from  Coast  Review  of  1872 

New  York  Ins.  Dept.  Life  Report 

A  Washington  Court  Decision 

Coast  States  Fire  Business  Totals  for  25  Years 

THE  COAST  REVIEW  NOV^  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


K: 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


TKe  Great  Fire  Insxirance  Company  of  tKe  "World 
GROSS    ASSETS 
$56,643,051.00 


ASSETS  IN  U.  S. 
$13,212,749,70 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1908.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $13,212,749 

Liabilities 6,236.870 

Surplus $  4.973.879  . 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  Lnited  States  in  years  or 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  Ist.lanuan'.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640.450  3.733.101  4.484.999 

1873 4.165.290 

Thus  showing  ExcF.ss  of  Kxpenditi're  in  tlie  two  years  of 


Excess  of 
Expenditure. 
$1,958,752 
751.898 

$2,710,650 


And  INXKEASE  OF  ASSETS  in  the  same  time  of !,  110,929 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848,  $4,519-  1858,  $471,988; 
1866,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898,  $4,979,422:  1908.  $7  427,617. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  61  years  is 
$115,772,379.  This  large  svrni  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 
In  tJ.e  Co.u.nnrs  B„minu;.  C.  MASON  KINNE^^Assistant  Manager 

444  California  St..  Sa„  Franci.co  JOHN  W.  GUNN,  Deputy  Assist.  Mgr. 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND      R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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Conflagration  -  Proof   Insurance 


PACIFIC    OEPARTMENT- 
• Qtf^>^I^H  m         ^pMOENlX  ■ 

Losses  paid  to  date       "^''''"^'fkll  "'T''"'         Losses  Paid  in 

*^  GERMAN  ^^^P''°^^'^°''  ,FRS 

over  ^^^  San  Francisco  over 

INSURANCE  THAT  INSURES 

$125,000,000.00  G.oHTv.cN.(k««.A.E«T  $6,000,000.00 

HERBEBT  FOLGER.  ASST  6oil  A«I»I 


SACRAMENTO  AND  LEIOESDOBFF  Sli 

SAN  FRAJJQSCO. 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Town  or  Villare 
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THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST                                                                                               STRONGEST 

IN                                                                                                       I   N      T   H   E 

AMERICA                                                                                                WORLD 

Largest  Margin    of    Assets    in    Excess 

of  Legal  Liabilities. 

No      Company      More     Economically 

Managed  to-day. 

No  other    company  has,  by  increasing 

its  scale  of   annual  dividends  four  years  in 

succession    (1906,    1907,    1908,    1909),    re- 

duced premium  payments  so  rapidily. 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau  Street                                                           New  York.  N.  Y. 

LIFE 

The  Golden  State  Life  of  Los  Angeles 
has  been  licensed. 

Tacoma.— Pacific  Northwest  fieldmen 
of  the  Metropolitan  held  their  first 
meeting  here  on  the  9th. 

In  Texas  the  Robertson  law  was 
amended,  but  the  absent  21  are  still  no 
fonder. 

President  Taylor  of  the  Connecticut 
Mutual  Life  is  visiting  the  company's 
agencies  in  the  West.  The  business  of 
the  Connecticut  Mutual,  always  choice, 
is  increasing. 

FIRE 
German  Union  license  in  New  York 
has  been  canceled,  the  company  having 
declined  to  submit  to  another  examina- 
tion. The  Delaware  department  is  now 
examining  the  company,  but  refuses  to 
allow  the  Maryland  department  to 
share  in  the  examination. 


The  American  Sugar  Trust,  after 
carrying  all  its  insurance  for  several 
years,  is  now  placing  much  of  the  risk 
with  the  regular  stock  companies. 

Rates  in  Jamaica  have  been  doubled 
because  of  the  earthquake  hazard.  As 
expected,  the  local  mutual  is  doing  a 
land-office  business  at  the  old  rates. 

The  United  bogie  of  Chicago  will 
apply  for  a  New  York  charter  and  will 
be  a  non-board  company.  Local  agents 
have  been  paying  for  the  stock  at  the 
rate  of  5  to  1,  but  the  thrifty  manage- 
ment is  now  selling  the  stock  to  prop- 
erty-owners at  2  to  1.     Gee  ! 

MISCELLANEOUS 
Surety  Company  Sued.— W.  Hess  has 
sued  the  Sheriff  of  Alameda  co.,  Cal., 
for  alleged  false  arrest  for  alleged  theft 
of  ring.  He  sues  also  the  bonding 
company,  the  United  States  Fidelity  & 
Guaranty  Co. 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  00 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL 

Sfteciai  Agents  and  Adjusters 

J    W.  WARNER,  San  Francisco  A.   N.  LINDSAY,  Seattle 

PHILLIP  R.  WEINMANN,   San  Francisco  H.  E.  O'BRIEN,  Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conllagratioTi  without  discount  or  compromise, 
and  at  tiie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSXER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Msinager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen '1  Agts. 


Beating  Its  Record! 

FOR  1908 

In  amovnit  of  new  business  written.  Its  1909 
business  is  already  niueh  larger  than  that  for 
the  corresponding  period  of  190S.  It  is  UNION 
CENTRAL  Dividends  that  help  to  make  it  easy 
to  sell  UNION  CENTRAL  Policies.  No  company 
excels  it  in  lowest  cost  to  the  policyholders. 

UNION  CENTRAL  LIFE 

Of   Cincinnati 


^0 


Assets, 
Liabilities, 
Capital  Stock, 


$67,933,245  40 

65,434,131  29 

500,000  00 


Several  good  openings  for  first-class  mei  - 
Address, 
JESSE   R.  CLARK,  President,  or 
ALLAN  WATERS,  Sup't  of  Agents. 


Book  and  Booklet 
Paper  and  Pamphlet 
Trade  and  Society 

PRINTING 


Insurance  Job  Work  wlH  not  be 
K  O'd  by  our  Manager  as  a  Bad 
Risk,  but  he  is  a  Board  Man  and 
will  not  cut  his  tariff  for  any  liar. 
Ring  up  Kearny  5934  and  our  Old 
Man  wilJ  call  and  show  you  his 
Book  of  Rates.      This  is  his  policy. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,        :  629,181  1  6 

E.  F,   Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moifitt 

THE    MARSHAL    A.   FRANK    CO. 

(General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 

OF     CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .        .  384,425 

Assets,          ......  454,618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Snretyship  issued  on  behalf  of 

persons  holding  positions  of  triLst.     AVe 

also  act  as  surety  on  Bonds  reutiired 

in  Court   Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co. 
W.M.  H.  CROCKER.  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES,  President  American  National  Bank. 
CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS,  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
OHN  \V.  PHILLIPS,  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Ernest  E.  Clark,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'    Life  Association 


DES  MOIXES,  IOWA 


OKGANizrn  .Tii.v  I,  1879 


STATEMENT    ON    JANUARY     1,     1909 

ADMITTED    ASSETS  LIABILITIES 

Securities  with  State  Departments  $10,858,144  89  Death  Claims  proven  and  Unpaid Xone 

Cash  in  Banks  and  Treasury  .   .   .  532.156  68  Death  Claims  not  proven $    175,692  00 

Other  Items 517,058  05  Other  Items 24.111  71 

^TT^r^^^rVcen^       Balance  of  Resources 11.707.555  91 

$1 1 ,907  359  62  

$11,907,359  62 

Increase  in  Guarantee  Fund  in  1908    -    $      661,607  00 
Increase  in  Reserve  Fund  in  1908        -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G-    r.    WINK,    state   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  (  233  H.  \v.  Ilellman  Building  )  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:     V.  H.  Quitzow     F.  J.  Agnew    C.  V.  McCarthy 


Brit-isk  America  Assurance  Company 

Of  TORONTO  '  Incorporated  1833  t 

Q       t  ,  ...    $1,400,000  OO 

Ail  i;  United  states  ■.■;;.;."/ s  '-Srin? 

Liabilities  in  United  States ^y}^,i'^i  ^:? 

Surplus, ^      ^70,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

.      „      .,     ^      \  W.  R.  BROCK  and 
Pi:ksii)ENT.  HON.  GEO.  A.  COX.  A  ice  Presuieiits.  -,  j^^s;,  HOSKIN,  K.  C,  LL.D. 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  00 

Assets  in  United  States ^?'i?t'5?Q  ?q 

Liabilities  in  United  States, i.4o»,4ic>  o» 

Surplus, \     .     .     .     $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.     LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 

J.  C.  Wickler,      - 

Geo.  L.  Mclntire, 

W.  A.  Williams,     - 

F.  H.  Rhoades, 

J.  H.  Carlson,     - 

L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  Co.  ^" 


Principal  OfiBce,  46  Cedar  St.,  New  York 
astern  Dept.,  280  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


aw  union  ana  ^^rown 

Insurance    Company 


d  Cn 


Established  in  1825 


OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

,,     California,  Oregon,Washington,  Idaho,  Utah, 
gj.  Montana,  Nevada,  Arizona,  Alaska 

^1^  HENRY  HOMES  SMITH,  Manager 


Alaska  Commercial  Building.  San  Francisco 


J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  VVashinton,  Idaho,  Montana. 

L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arixona,  Utah. 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


Of  Frankfort-on-the-Main,  Germany 


ESTABLISHED     1865 


United    States    Department,     100  William  Street,  New    York,  N.  Y. 

V.  II.  FKAXKLIX,  r.  .S.  Mb'!-,  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

I  RICHARD  DELAFIELl).  I'les.  of  Xatioiuil   Park  Bank 
TRUSTEES  ■{  ERXST  THALMANN,  of  Ladenburg,  Tluilnianu  &  Co. 
(STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


13=ESTABLISHE0  IN  1845 


russian 


National 


Insurance  Company 


(Of  Gkrmany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


PRINTING 


ESTIMATES  and  BIDS 

A  representative  will  call  and  make  estimates 
or  bids  for  any  job  of  printing  for  you,  in  San 
Frcincisco.      Our  work   and   prices  will    please. 

THE     COAST     REVIEW 
PRINTERY    AND    PAPERY 

Position  Wanted 

By  first-class  insurance  Clerk. 
Several  years'  experience  as 
Cashier,  Bookkeeper  and  Sten- 
ographer; also  all  detail  %vork 
Satisfactory  references. 
Address  H.  A.  C, 
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"The  Leading  Fire  Insurance  Company  of  America' 

INCORPORATED  1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$5,207,077.93 

Surplus  as  to 
Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

$16,500,733.45 

Losses  Paid 
in  90 
Years 

$115,798,170.00 


AH  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.   C.   MORRISON,   General    Agent 

A.  G.  SANDERSON,  Assistant  General  Agent 


51^  CALIFORNIA   ST.  .  .  .  - 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer 


SAN  FRANCISCO 

Special  Agents  and  Adjusters 


J 


HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1,  1909         ....        $20,434.81661 

Net  Surplus        "        ■"       '• 5.061.592  38 

Losses  Paid,  Over 125.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


< 


Special  Agents  and  Adjusters  *  ^ 

J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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Sample  Copies  sent  Free  to  any  address.  INSURANCE 


In  the  39th  year 


ESTABLISHED     1871 


Vol.  77  September,   1909 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


No.    457 


No.  3 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


The  easiest  thing  to  do  in  this  unstable  life  is  to 
drown.  June  is  a  good  month.  Not  fewer  than 
1,176  persons  drowned  in  that  warm  month  in  this 
country,  and  more  in  proportion  to  population  (106) 

in  Canada. 

*  »  * 

The  Black  Horse  Brigade  is  riding  again. 
Hands  up ! 

:|t  4.  » 

The  workmen's  compensation  act  in  Great  Brit- 
ain is  diminishing  the  membership  of  the  self- 
helping  workmen's  fraternal  insurance  societies. 
Many  workmen    now  rely   on  government  forced 

relief. 

*  *  * 

The  casualty-liability  companies  seem  sometimes 

afflicted  with  brainstorms. 

*  *  * 

Some  men  truly  believe  themselves  honest  who 
are  not. 

:k.  *.  -iti 

A  largely  increased  trade  with  the  Philippines 
should  establish  American  insurance  companies  in 

those  islands. 

*  *  * 

Wheat    lands    in  California  have    been  reduced 

half  in  acreage,  and  in  one  county  the  number  of 

small  farms    has  increased   from   699  to  3,227  in 

less  than  a   decade.     With  the  completion  of  the 

Panama  ditch  there  will  be  increased  immigration , 

and  many  more  small  farms,  and    population  will 

quickly  double.      Now  is  the  time  to  buy  your  farm 

or  ranch  on  the  Coast. 

*.  *  m 

The  Queen  City  Fire,  examined,  shows  up 
$78,000  surplus      Then  why  not  pay  bills  promptly? 


It  is  coming,  thanks  to  the  National  Association 
of  Local  Agents  and  affihations  !  What  is  coming  ? 
The  limitation  of  local  agents'  commissions  by 
states  which  fix  fire  insurance  rates. 

*  *  * 

We  wrote  to  Secretary  Putnam  of  the  National 
Association  of  Locals,  stating  that  his  Bulletin  cor- 
respondent had  seemingly  withheld  the  names  of 
Associated  Underwriters'  companies  boycotted  by 
the  California  Local  Agents'  Association.  The 
secretary  answered,  to  the  effect  that  it  is  not  the 
policy  of  the  association  to  publish  such  names,  but 
that  the  matter  would  be  taken  up  with  the  com- 
panies themselves.     We  are  waiting  for  results — 

and  expect  to  wait 

*  *  * 

It  is  said  that  a  burglar-proof  unbreakable  plate- 
glass  window  has  been  invented;  but  one  that  can 
not  be  scratched  will  supply  a  real  and  long  felt 
want  on  this  Coast. 

*  *  * 

"Your    paper   is   really  worth   while,  '  writes  a 

subscriber. 

*  *  * 

The  Hallen- Parker  Co.  of  the  Walla  Walla  are 
squealing.  Old  man  Parker  says  there  was  a  con- 
spiracy by  Holloway,  Elain  and  Parker  Jr.  to  de- 
fraud him. 

*  *  * 

Ohio  is  getting  ready  to  put  on  the  rating-screws. 
Rating  laws  may  knock  out  graded  commissions, 

in  time, 

*  *  « 

Lloyds  have  no  right  to  transact  business  in  New 
York,  says  the  state  insurance  superintendent. 
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OUR    BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

FIRE 

WASHINGTON 

Moller  V.  Niagara  Fire  Ins.  Co.,  103  Pa- 
cific Reporter  449 

Change    of   Interest  —  Administrator's 
Sale 

There  is  a  change  of  interest  and  title 
within  a  fire  policy,  issued  to  an  ad- 
ministrator, on  decedent's  property, 
conditioned  to  be  void  if  any  change 
takes  place  in  the  interest,  title,  or 
possession  of  the  subject  of  insurance, 
an  administrator's  sale,  ordered  to  be 
made  for  cash,  having  been  made  and 
confirmed,  though  no  deed  has  passed, 
and  there  has  been  no  payment  of  pur- 
chase money  or  change  of  possession; 
the  sale  being  valid  under  Ballinger's 
Ann.  Codes  &  St.  §  6274  (Pierce's  Code, 
§  2582),  from  the  time  of  the  confirma- 
tion, and  the  sale  being  specifically 
enforceable  notwithstanding  subse- 
quent destruction  of  the  property. 

Knowledge  of  Insurer's  Agent 

A  fire  policy  becomes  void,  as  condi- 
tioned therein,  by  reason  of  a  change 
in  the  interest  and  title  of  the  insured 
proparty,  notwithstanding  the  insurer's 
agent  is  apprised  of  the  change,  makes 
no  objection,  and  allows  the  policy  to 
stand;  no  duty  devolving  on  him  to 
take  any  action. 

The  appellant  contends  that  the  pol- 
icy was  in  effect  at  the  date  of  the  fire, 
and  that  no  change  in  interest,  title,  or 
possession  had  occurred  sufficient  to 
avoid  it;  no  deed  having  passed  to  the 
vendee,  and  the  purchase  price  not 
having  been  paid.  In  support  of  this 
contention  he  cites  numerous  authori- 
ties which  are  not  pertinent  to  the  facts 
in  this  action.  They  are  decisions 
which  either  construe  clauses  in  policies 
different  from  the  one  now  before  us, 
or  involve  execution  or  other  judicial 
sales  in  which  the  insured  continued  to 
hold  title  to  the  property  or  the  posses- 
sion thereof,  or  was  entitled  to  redeem 
from  such  sale  within  a  fixed  statutory 


period.  For  instance,  in  Wood  v, 
American  Fire  Ins.  Co.,  149  N.  Y.  382, 
44  N.  E.  80,  52  Am.  St.  Rep.  733,  cited 
by  appellant,  it  appears  that  about  10 
days  before  the  fire  the  real  estate 
which  was  the  subject  of  the  insurance 
was  sold  by  the  sheriff  under  execu- 
tion. The  court,  construing  the  iden- 
tical forfeiture  clause  we  now  have 
under  consideration  held  the  insured 
was  entitled  to  recover  on  the  policy, 
but  in  announcing  its  reasons  for  so 
holding  said:  "The  effect  of  a  sale  of 
real  estate  upon  execution  is  declared 
by  statute,  and  no  other  effect  can  be 
given  to  it.  The  judgment  debtor,  or 
his  assignee,  or  his  creditors,  may  re- 
deem the  same  within  15  months  there- 
after, and  the  right  and  title  of  the 
judgment  debtor  is  not  divested  by  the 
sale  until  the  expiration  of  the  period 
for  redemption.  Code  Civ.  Proc.  § 
1440.  During  that  time  the  debtor  is 
entitled  to  the  possession  and  use  of 
the  rents  and  profits.  At  the  time 
therefore  that  the  property  in  question 
was  destroyed  by  fii  e,  the  interest,  title, 
or  possession  of  the  insured  had  not 
been  changed.  The  statute  had  oper- 
ated to  postpone  the  effect  of  the  sale 
upon  the  interest,  title,  or  possession 
of  the  owners  until  the  expiration  of 
the  period  for  redemption."  The  doc- 
trine announced  by  this  court  in 
Browne  National  Bank  v.  Southern  Ins. 
Co.,  22  Wash.  379,  60  Pac.  1123,  is  on 
principle  in  harmony  with  the  New 
York  case;  but  no  redemption  from  an 
administrator's  sale  is  granted  by  the 
statutes  of  this  state,  which  can  have 
the  effect  of  preventing  the  immediate 
passing  of  either  the  legal  or  equitable 
title  to  the  vendee. 

The  respondent  contends  that  the 
sale  so  changed  appellant's  interest 
and  title  as  to  avoid  the  policy  and  re- 
lieve it  from  liability  thereon.  The 
controlling  questions  before  us  are 
whether  the  estate  of  which  the  appel- 
lant was  administrator  continued  to 
hold  the  equitable  title,  and  whether 
appellant  was,  after  confirmation,  en- 
titled to  tender  a  deed  to  the  vendee 
and  demand  payment  of  the  purchase 
money  irrespective  of  the  loss  of  the 
building  If  the  purchaser  was  then 
liable,  or  if,  in  other  words,  a  specific 
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performance  of  the  judicial  contract  of 
sale  could  be  obtained  compelling-  him 
to  accept  the  legal  title  and  make  pay- 
ment, there  must  have  been  such  a 
change  in  the  equitable  title  as  would 
avoid  the  policy.  Section  6265,  Bal- 
linger's  Ann.  Codes  &  St.  (Pierce's 
Code,  §  2573),  provides  that  the  court 
may  order  an  administrator's  sale  for 
cash,  or  on  credit  not  exceeding  six 
months.  This  sale  v\'as  ordered  to  by 
made  for  cash,  and  it  may  be  seriously 
questioned  whether  the  appellant 
should  have  accepted  the  bid,  have  re- 
ported the  sale,  or  have  obtained  an 
order  of  confirmation  without  first  col- 
lecting the  purchase  price.  Without 
regard  to  this  question,  we  hold,  upon 
the  record  before  us,  that  the  equitable 
title  passed  to  the  vendee,  Reif,  and 
that  after  confirmation  the  appellant 
may  tender  him  a  deed  and  collect  the 
eatire  purchase  price,  notwithstanding 
the  loss  by  fire.  The  probate  proceed- 
ings were  in  all  respects  regular  and 
valid.  The  sale  had  been  legally  con- 
ducted and  confirmed.  No  further 
order  of  the  court  was  necessary  to 
transfer  the  legal  title.  It  was  appel- 
lant's duty  to  perform  the  ministerial 
act  of  executing  and  delivering  the 
deed.  No  report  to  the  court,  of  the 
performance  of  that  act,  was  necessary. 
The  equitable  title  passed  when  the 
sale  was  confirmed,  and  the  appellant 
was  not  only  entitled  to  receive  the 
purchase  money,  but  should  have  prev- 
iously collected  the  same.  The  sale  is 
one  that  can  be  specifically  enforced 
against  the  purchaser  Reif. 

Applying  the  principles  thus  an- 
nounced, we  are  compelled  to  hold  that 
the  appellant  is  entitled  to  tender  a 
deed  and  collect  the  purchase  money 
for  the  reason  that,  after  cr)nfirmation, 
Reif  became  the  equitable  owner  of  the 
property  and  must  suffer  the  loss  re- 
sulting from  the  fire.  This  being  true, 
there  was  a  change  in  interest  and  title 
sufficient  to  release  the  respondent  from 
liabilitv  on  the  policy.  Jump  v.  North 
British,  etc.,  Co.,  44  Wash.  596,  87  Pac, 
928.  A  different  rule  might  prevail  in 
judicial  sales  where  a  right  of  redemp- 
tion remained  in  the  insured;  but  that 
question  is  not  now  before  us,  no  re- 
demption from  an  administrator's  sale 
being  authorized  in  this  state. 


The  appellant  further  contends  that 
the  trial  court  en  ed  in  refusing  to  make 
findings  to  the  effect  that  the  agent  of 
the  respondent,  who  issued  the  policy, 
was  apprised  of  all  of  the  facts  in  rela- 
tion to  the  administrator's  sale  and  its 
confirmation,  and  that  he  made  no 
objection  thereto,  but  allowed  the  policy 
to  stand.  Such  findings,  if  made, 
would  be  immaterial.  No  question  is 
here  presented  as  to  the  validity  of  the 
policy  when  lirst  issued.  The  change  in 
the  title  which  avoided  it  occured  after- 
wards, and,  even  though  the  agent  of 
the  respondent  had  known  of  such 
change,  no  duty  devolved  upon  him  to 
to  take  any  action  by  reason  thereof, 
unless  he  was  requested  to  do  so  by  the 
assured. 

KANSAS 

German-American    Ins.    Co.    of    New 
York  V.  Darrin,  103  P.  R.  87 

Contract 

It  is  the  duty  of  a  company,  which 
accepts  a  signed  application  written  on 
a  blank  furnished  by  the  company, 
which  provides  that  it  shall  be  the  basis 
on  which  insurance  is  to  be  effected,  to 
write  the  policy  in  accordance  with  the 
application. 

Conformity    to  Application  —  Presump- 
tion— Policyholder  Need  Not 
Read  Policy 

The  recipient  of  a  policy  issued  in 
response  to  an  pplicationof  thecharac- 
acter  described  may  assume  that  the 
company  has  discharged  its  duties  and 
has  written  the  policy  on  the  basis  of 
the  application,  and  he  is  not  obliged 
to  read  the  policy  to  see  if  it  conforms 
to  the  application. 

SOUTH   DAKOTA 

Mason  v.  Fire  Ass'n  of  Philadelphia, 
122  N.  R.  423 

Prejudice  of  Appraiser 

Evidence,  in  an  action  on  a  fire  insur- 
ance policy  to  recover  for  loss  there- 
under, and  for  vacating  an  award  made 
by  appraisers,  held  to  show  that  the 
appraiser  appointed  by  the  insurance 
company  was  not  fair  and  impartial. 
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Adjustment  of  Loss  —  Proceedings  on 
Appraisal 

While  appraisers  appointed  under  the 
terms  of  an  insurance  policy  may  not 
be  required  to  proceed  with  the  strict- 
ness required  in  a  common-law  arbitra- 
tion, they  are  required  to  act  with  im- 
partiality, to  fix  the  time  for  their 
meeting  and  notify  the  parties,  to  pro- 
ceed in  a  judicial  manner,  to  hear  evi- 
dence, and  investigate  the  claims  of 
insured,  and  arrive  at  a  reasonable, 
just,  and  fair  conclusion,  after  hearing 
evidence,  as  to  the  rights  of  the  respec- 
tive parties,  and  should  act  without 
regard  to  the  manner  of  their  appoint- 
ment. 

The  board  of  appraisers  appointed 
under  the  terms  of  an  insurance  policy 
are  a  quasi  court,  and  should  be  disin- 
terested men. 

"Sound  Value" 
Appraisers  of  the  loss  on  insured 
property  were  appointed,  by  the  terms 
of  the  agreement  for  submission,  to 
estimate  "the  sound  value  and  loss" 
upon  the  property  damaged  and  de- 
stroyed. In  their  award  they  stated 
that  they  had  carefully  examined  the 
premises  and  remains  of  the  property 
"in  accordance  with  the  foregoing  ap- 
pointment, and  have  determined  the 
loss  and  damage"  to  be  an  amount 
specified.  Held,  that  the  award  was 
not  in  accordance  with  the  submission, 
as  the  "sound  value"  of  property  is 
"the  cash  value,  making  an  allowance 
for  depreciation  due  to  use,  etc..  at  and 
immediately  preceding  the  time  of  the 
fire." 

SOUTH  CAROLINA 

Spann  v.  Phoenix  Ins.  Co.  of  Hartford, 
Conn.,  65  S.  R.  232 

Conditions  —Breach — "Waiver 

Adjustment  of  loss  under  a  policy  did 
not  constitute  a  waiver  of  breach  of  a 
condition  against  additional  insurance, 
where  it  did  not  appear  that  the  ad- 
justers knew,  at  the  time,  of  the  excess 
of  insurance  on  the  property. 

Condition— Concurrent  Insurance 

A  provision  of  a  policy,  concluding 
that  the  entire  policy,  unless  otherwise 


provided  by  an  agreement  indorsed 
thereon  or  added  thereto,  shall  be  void, 
if  the  insured  now  has,  or  shall  here- 
after make  or  procure,  any  contract  of 
insurance,  whether  valid  or  not,  on  the 
property  covered  in  whole  or  in  part 
by  the  policy  in  question,  was  valid. 

Breach — Pleading 

Forfeiture  of  a  policy  for  breach  of 
condition  against  additional  insurance 
is  a  matter  of  defense,  which  will  de- 
feat a  recovery  on  the  policy,  unless 
plaintiff  proves  a  waiver  of  the  forfeit- 
ure in  rebuttal;  the  insurer  not  being 
required  to  negative  waiver  as  a  part 
of  its  defense. 

FEDERAL 

Richmond     Coal    Co.    v.    Commercial 
Union  Assur.  Co.,  Limited,  of  Lon- 
don, England,  169  F.  R.  746 
Proximate  Cause— Action— Instructions 

A  policy  exempted  against  loss  caused 
directly  or  indirectly  by  earthquake, 
or  when  the  property  is  endangered  by 
fire  in  neighboring  premises,  or  unless 
fire  ensues,  and  in  that  event  for  the 
damage  by  fire  only  or  by  explosion  of 
any  kind.  Plaintiff's  property  was  de- 
stroyed by  fire  following  the  San  Fran- 
cisco earthquake,  and  the  court  charged 
that  if  the  earthquake  directly  or  indi- 
rectly caused  the  fire  in  one  of  several 
specified  places  in  the  city,  and  any  one 
or  more  of  such  fires  so  caused  spread 
by  flame,  spark,  or  heat  and  burned 
uninterruptedly  from  building  to  build- 
ing or  from  block  to  block  until  any 
one  or  more  of  them  reached  and  de- 
stroyed plaintiff's  property,  then  the 
jury  should  find  for  defendant,  their 
determination  being  limited  to  the  ori- 
gin of  the  fires  by  which  plaintiff's 
property  was  destroyed,  and  if  the  fires 
by  which  it  was  destroyed,  no  matter 
at  what  point  or  from  where  they 
started,  were  caused  by  the  earthquake, 
plaintiff  could  not  recover.  The  court 
also  charged  that  if  the  fire  originating 
on  premises  named  ensued  on  an  explo- 
sion, and  such  fire  destroyed  plaintiff's 
property,  then  plaintiff  was  entitled  to 
recover,  unless  plaintiff's  property 
was  destroyed  directly  or  indirectly  by 
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Western  Reserve  of   Cleveland  near 
failure. 


Illinois  National  Fire  Receivership 

This  disgrace  to  Illinois — repeatedly 
denounced  by  the  Coast  Review — is  the 
subject  of  a  bill  for  the  appoincment  of 
a  receiver.  The  Illinois  National  Fire 
has  a  number  of  long  overdue  claims  in 
San  Francisco.  It  is  known  that  there 
are  $102,000  unpaid  losses.  Among  the 
alleged  assets  are  Mexican  lands.  Sul- 
livan, the  manager,  was  formerly  with 
the  unsavory  Columbia  Fire  of  Ken- 
tucky. The  "gang"  are  organizing  the 
Assu red's  Mutual. 


The  ^tna  Indemnity  will  add  $100,- 
000  new  capital. 

Thirty-five  life  companies,  licensed  to 
transact  business  in  the  New  York 
(thirteen  chartered  by  the  state  and 
twenty-two  by  other  states)  have  been 
required  by  the  insurance  department 
to  file  six  sample  copies  of  each  kind  of 
policy  they  propose  to  issue  or  deliver 
in  the  state  on  and  after  January  1, 
1910.  The  companies  have  been  asked 
to  indicate  how  each  form  differs,  if  at 
all,  from  corresponding  forms  used  in 
other  states,  giving  the  reasons  for  the 
differences  or  changes. 


Harriman.it  is  stated,  carried  nearly 
a  million  of  life  insurance,  despite  his 
great  wealth. 

Rebaters  are  having  a  hard  time  in 
Kansas.  They  are  largely  responsible 
for  the  12  percent  state-forced  reduc- 
tion of  rates,  and  now  their  customers 
are  insisting  on  rebates  as  heretofore, 
under  penalty  of  giving  the  business  to 
the  stronger  companies  which  did  not 
rebate. 


The  Michigan  Millers  Mutual  and  the 
Mill  Owners  Mutual  both  report  heavy 
decline  in  surplus. 


The  Sun  of  New  Orleans  is  entering 
several  states  in  the  Northwest. 


Metropolitan  Fire  of  Chicago  rein- 
sured in  Westchester. 
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—Personal.— Among  our  recent  callers 
were  John  H.  Kelly,  secretary  of  the 
Westchester  Fire,  of  New  York;  C.  C. 
Bo  wen,  assistant  secretary  of  the  Sea- 
board F.  «&  M.,  of  Galveston,  Tex. 
—  Fred  Beaver  of  Kilgarif  &  Beaver  of 
the  Pacific  Mutual,  now  at  Montreal, 
was  given  a  shock  when  his  young  son, 
who  is  with  him,  fell  ill  of  appendicitis. 
Timely  operation  saved  the  lad's  life. 
—Life.— At  the  association  meeting 
F.  F.  Taylor  of  the  Metropolitan,  who 
is  a  member  of  the  Arctic  Club  of  New 
York,  a  personal  acquaintance  of  Dr. 
Cook,  and  who  was  with  the  Greely  re- 
Hef  expedition,  gave  an  interesting 
talk  on  polar  perils.  Other  speakers 
were  "Jimmie"  Osborne  and  W.  H. 
Hathaway.     It  was  good  to  be  there. 

—Personal.— Chas.  Gill,  of  the  firm  of 
Benedict  &  Gill,  one  of  the  oldest,  if 
not  the  oldest,  fire  insurance  agencies 
in  Denver,  visited  the  Coast  during  the 
month  of  August  and  was  the  guest  of 
General  Agent  Way  man  at  the  Bohem- 
ian Jinks, 

— Chicago. — Program  of  40th  annual 
meet  of  Fire  Underw.  Assn.  of  North- 
west, Oct.  5-7,  very  fine.  Includes 
paper  by  Col.  B.  W.  Dunn,  chief  in- 
spector of  bureau  of  explosives  of  U. 
S.  A.;  paper  by  Credit  Man  Powell 
Evans;  paper  by  A.  C.  Olds  of  the 
Phenix,  and  an  address  by  the  untamed 
insurance  commissioner  of  Indianola, 
alias  Oklahoma.  And  so  forth.  Hor- 
atio N.  Kelsey  of  the  Sun  is  president. 

—General  Agent  Wayman  has  recently 
returned  from  a  two-weeks  automobile 
trip  in  the  Sierras.  From  the  city  he 
went  by  boat  to  Sacramento.  After 
killing  trout  in  Tahoe  lake,  he  toured 
by  way  of  Daggetts  Pass  into  Carson 
valley,  thence  to  Reno,  Nev.,  to  Quincy, 
Cal.,  to  Downieville,  to  Marysville,  and 
along  the  west  side  of  the  Sacramento 
to  home,  covering  nearly  800  miles. 
There  were  five  in  the  party,  and  not  a 
mishap.  The  old  deserted  mining 
towns  were  specially  picturesque  and 
interesting. 


— Died.  —  Robert  Brotherton,  an  old 
time  San  Francisco  appraiser  of  build- 
ings, died  this  week,  well  along  in 
years,  and  leaving  a  daughter  to  inherit 
a  fortune.  For  many  years  he  had  an 
office  with  Chas.  Layton. 
—Fortolah.—W.  L.  Hathaway  of  the 
Mutual  Life  is  chairman  of  the  commit- 
tee to  appeal  to  San  Francisco  insur- 
ance men  for  co-operation  in  giving 
publicity  to  the  Portola  celebration. 
Other  members  of  the  committee  are 
Messrs.  Dutton,  Haven,  Nippert,  Ro- 
senthal and  La  Boyteaux.  Mr.  Hatha- 
way sends  out  a  cheerful  letter  of  invi- 
tation to  his  agents  to  come  to  the  fes- 
tival, Oct.  19-23,  and  imbibe  "the  San 
Francisco  spirit." 

—Field  Men's  Notes.— Charles  A.Wend- 
ler  is  not  now  with  the  Royal  and  the 
Queen,  having  made  other  connections, 
as  stated  elsewhere. 

R.  D.  Emery,  until  recently  inter- 
ested in  the  firm  of  Tucker  &  Estes  at 
Sacramento,  Cal.,  has  been  engaged  by 
Christensen  &  Goodwin  as  special  agent 
and  adjuster  to  succeed  Geo.  T.  Gray  in 
that  part  of  northern  California  em- 
bracing Sacramento  and  San  Joaquin 
valleys,  the  mountain  districts  east,  and 
Nevada.  Mr.  Gray  will  continue  in  the 
bay  counties  and  coast  territory  north 
and  south  of  San  Francisco.  Mr. 
Emery's  headquarters  will  also  be  at 
241  Sansome  street. 

Western  Casualty  &  Surety  Co. 

San  Francisce  Los  Angeles 

AND 

LLOYD  &  ROBERTSON 

CONSOLIDATED 

A  Western  Coinpany.  eomposert  of  Western  stoek- 
hoMers,  maiiage<1  by  Western  men,  who  understand 
Western  nietliods.  $200,000.00  deposited  with  the 
Treasurer  of  the  State  of  California  as  protection  to 
all  policyliolders. 

SURETY  BONDS  (without  red  tape) 

EMPLOYER'S  LL\BILTTY,  BURGLARY 

ACCIDENT  cV  HEALTH  INSURANCE 

FIRST  NATIONAL  BANK  BUILDING   (9th  Floor) 

Unless  yo\i  are  an  "1  Love  Monday  Morning" 
man,  ilon't  api>ly  for  agenoy. 
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the  earthquake;  but  if  the  earthquake 
was  the  proximate  and  efficient  cause 
of  the  fire,  defendant  would  not  be 
liable,  though  the  means  by  which  the 
earthquake  caused  the  tire  was  an  ex- 
plosion. Held  erroneous  as  eliminating- 
the  question  whether  the  fires  which 
were  started  by  the  earthquake  ex- 
tended "at  once"  to  the  insured  pi-op- 
erty,  and  whether  there  were  new  and 
intervening  causes  between  fires  and 
the  burning  of  the  property,  such  as 
explosion,  back-fire,  dynamiting  and 
the  course  or  force  of  the  wind. 

FEDERAL 

Commercial  Union  Assur.  Co..  Limited, 
V.  Pacific  Union  Club,  169  F.  R.  776 

Proximate  Cause 

A  policy  insured  plaintiff's  property 
against  all  direct  loss  or  damage  by 
fire,  except  as  otherwise  provided  in 
the  policy;  one  of  the  exceptions  being 
against  loss  caused  directly  or  indirectly 
by  earthquake.  The  property  located 
in  San  Francisco  was  wholly  destroyed 
by  fire  on  April  19,  1906,  but  the  insurer 
pleaded  that  the  loss  would  have  been 
prevented  by  the  use  of  the  city's  water 
supply  had  not  such  use  been  rendered 
unavailable  by  the  breaking  of  the 
city's  water  mains  by  an  earthquake 
shock  on  the  preceding  day.  Held, 
that  the  loss  was  not  "caused  directly 
or  indirectly  by  earthquake."  within 
the  exception,  and  that  the  fire,  and 
not  the  earthquake,  was  the  proximate 
•cause  thereof. 

CALIFORNIA 

McCollough  V.  Home  Ins.  Co.  of  New 
York,  102  P.  R.  814 

Vendor    and    Purchaser     Sale     Distin- 
guished from  Lease 

A  contract  recited  receipt  of  $3  as  a 
■deposit  to  secure  a  described  lot,  stating 
that  the  deposit  was  accepted  as  rent 
for  one  week,  and  that  the  plaintiff 
was  to  pay  the  further  sum  of  $1.50  as 
weekly  rent  for  97  weeks,  and  the 
further  sum  of  $1.50  when  the  company 
issuing  the  contract  would  convey  the 
jot  to  plaintiff,  and  that  default  in  pay- 
ment for  four  weeks  would  work  for- 
feiture. Held,  that  the  contract  was 
of  sale,  and  not  lease. 


"Unconditional  and  Sole  Ownership" 
of  Property 
A  vendee  in  possession  under  a  con- 
tract not  signed  by  him,  but  leferring 
to  an  application  to  purchase  signed  by 
him,  was  within  the  rule  that  the  holder 
of  an  equitable  title  is  the  "uncondi- 
tional and  sole  owner"  within  the 
meaning  of  that  condition  in  a  policy 
of  insurance. 

Proof  of  Loss  Waiver  by  Agent 
Where  an  insurance  company  had 
actual  notice  of  loss  4  days  after  the 
fire,  and  insured  had  an  interview  with 
an  adjuster  within  the  60  days  allowed 
for  proof,  and  the  adjuster  stated  that, 
while  sworn  proofs  ought  to  be  made, 
it  was  not  actually  necessary,  and  that 
he  would  settle  just  the  same,  and  the 
company  did  not  deny  liability  until 
after  the  60  days,  there  was  a  waiver  of 
the  requirement  of  sworn  proofs. 

An  agreement  signed  by  insured  re- 
citing that  any  action  taken  by  the 
company  in  investigating  the  cause  of 
fire  and  ascertaining  the  amount  of  lo.ss 
should  not  waive  any  of  the  conditions 
of  the  policy  did  not  apply  to  affirma- 
tive representations  to  the  insured  that 
he  need  not  furnish  sworn  proofs  of 
loss. 

Power  of  Agent  —  Provision  of  Policy 
The  clause  of  a  policy  providing  that 
no  officer,  agent,  or  other  representa- 
tive of  the  company  shall  have  powder 
to  waive  any  condition  of  the  policy 
except  such  as  may  be  indorsed  therecji 
or  added  thereto  has  no  reference  to 
those  stipulations  which  are  to  be  per- 
formed after  a  loss  has  occurred,  such 
as  giving  notice  and  furnishing  prelim- 
inary proofs. 

NORTH   DAKOTA 

Taylor-Baldwin    Co.   v.    Northwestern 

Fire  &  Marine  Ins.  Co..  122  N.  R.  396 

"Waiver  of  Conditions 

Plaintiff,  a  corporation,  was  the 
owner  of  a  building  and  stock  of  goods 
located  in  what  is  called  the  old  town 
ofC,  which  it  insured  in  defendant 
company.  Afterwards,  and  contrary  to 
the  provisions  of  the  policy,  it  removed 
the  property  insured  to  the  new  town  of 
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G.,  four  miles  distant,  obtained  ad- 
ditional insurance,  and  installed  a  gas- 
oline lighting  plant.  After  the  removal 
to  the  new  location,  the  plaintiff  de- 
livered the  policy  to  one  Robinsun,  who 
was  the  legal  soliciting  agent  of  defend- 
ant, and  requested  him  to  have  the  in- 
surance company  make  an  indorsement 
on  the  policy  to  cover  the  property  at 
its  new  location.  Through  a  misunder- 
standing, Robinson  sent  the  policy  to 
defendant  at  its  home  office,  with  the 
written  request  that  it  cancel  the  same, 
which  the  company  did,  and  retained 
the  policy,  but  did  not  notify  the  plain- 
tiff. The  building  and  stock  of  mer- 
chandise were  afterwards  destroyed  by 
fire  caused  by  the  gasoline  lighting 
plant  The  plaintiff  made  proofs  of 
loss  and  sent  them  to  defendant.  The 
proofs  showed  that  the  property  was 
destroyed  at  its  new  location,  the 
amount  of  additional  insurance  ob- 
tained, and  that  the  fire  was  caused  by 
a  defective  gasoline  lighting  plant. 
The  company  returned  the  proofs  with 
a  letter  denying  any  liability  on  the 
ground  that  the  policy  had  been  can- 
celed before  the  fire. 

Held,  that  the  rejection  of  the  claim 
on  the  ground  stated  in  defendant's 
letter  did  not  constitute  a  waiver  of  the 
conditions  of  the  policy. 

CALIFORNIA 

Clayburgh  v.  Agricultural  Ins.  Co.  of 

Watertown,  N.  Y.,  102  P.  R.  812 

"Fallen  Building"  Clause 

The  clause  in  a  policy,  "If  a  build- 
ding  or  any  part  thereof  fall,"  ex- 
cept as  the  result  of  fire,  insurance  shall 
cease,  is  properly  interpreted  by  the 
instructions,  taken  as  a  whole,  that  the 
meaning  of  the  language  is  that  the 
building  must  have  fallen  in  whole  or 
part  to  such  an  extent  that  its  integrity 
as  a  building  was  destroyed  or  substan- 
tially impaired;  that  insured  could  re- 
cover if  the  building  was  substantially 
in  its  entirety,  and  not  materially  im- 
paired after  the  falling  of  parts  shown 
to  have  fallen;  and  that  the  insured  was 
not  entitled  to  verdict  unless  the  sub- 
stantial integrity  of  the  building  was 
impaired  to  such  an  extent  as  to  render 
it  unsuitable  for  use  as  an  entire  build- 


ing, or  unless  the  falling  of  the  parts 
that  fell  exposed  the  interior  of  the 
building  or  its  contents  to  the  inclem- 
ency of  the  weather,  or  rendered  the 
building  or  its  contents  more  easily  sub- 
ject to  ignition  by  fire,  and  thereby 
materially  impaired  the  building  as  a 
building. 

NEW   YORK 

Baker  v.  German-American  Ins.  Co.  of 
New  York  117  N.  Y.  S.  1104 

Deeds — Delivery — Recording — Title 
A  father  conveyed  separate  tracts  to 
his  son  and  daughters.  The  deeds  weie 
delivered,  but  he  directed  that  they 
should  not  be  recorded  during  his  life. 
As  a  part  of  the  same  transaction,  the 
land  was  mortgaged  by  the  father  to  a 
third  person.  Held,  that  the  son,  be- 
came the  owner  of  the  land  conveyed  to 
him,  though  the  deed  was  kept  ficm 
record  to  keep  the  property  from  his 
creditors. 

Ownership  of  Property 
Where,  in  an  action  on  a  standard 
policy  covering  a  dwelling  house,  barn, 
and  personal  property,  and  stipulating 
that  it  should  be  void  if  the  interests  of 
insured  were  other  than  sole  ownership, 
insured  testified  that  he  was  the  owner 
of  the  personal  property,  it  was  error 
to  grant  a  nonsuit,  irrespective  of  the 
ownership  of  the  real  estate. 

ALABAMA 

^tna  Ins.  Co.  v.  Kennedy,  50  8.  R.  73 
Insurable  Interest 

A  stockholder  in  a  corporation  has  an 
insurable  interest  in  its  property,  which 
will  sustain  recovery  on  a  policy  issued 
to  him  thereon. 

The  interest  of  a  stockholder  to  whom 
a  policy  is  issued  on  corporate  property 
is  not  necessarily  measured  by  the  val- 
ue thereof,  for  the  reason  that  the 
property  is  liable  first  for  the  corporate 
debts,  and  the  only  interest  held  by  him 
is  his  right  to  share  in  the  distribution 
of  the  proceeds  after  payment  thereof. 

Notice  to  Agent  as  Notice  to  Company 

Notice  to  a  soliciting  agent,  after  a 
policy  is  issued,  is  not  notice  to  the 
company. 
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Regulation —Validity 

Code  17U7,  providing  tiiat  if  an  in- 
surer shall  be  a  member  of  any  traffic 
association,  or  shall  have  made  any 
agreement  with  corporations  engaged 
in  the  business  of  hre  insurance  with 
reference  to  rates  of  premium,  any 
stipulation  in  a  policy  relating  to  the 
giving  of  notice  or  proof  of  loss,  etc., 
shall  be  void,  is  constitulicjnal. 
Fire  Legal  Brevities 

That  the  legislature  put  forward  the 
standard  tire  policy  atfords  no  reason 
for  giving  to  the  arbitration  clause  any 
different  construction  from  that  before 
given  by  the  courts  to  similar  contracts 
in  policies. — Dunton  v.  Westchester  Fire 
Ins.  Co.  (Me.)  1073. 

Wnere  appraisers  under  insurance 
policy  have  a  list  of  the  property  de- 
stroyed, and  insured's  statement  as  to 
his  loss,  it  is  no  ground  for  setting  aside 
the  appraisement  that  they  refused  to 
hear  evidence. — Roval  Ins.  Co.  v.  Ries 
(Ohio)  638. 

A  pledgee  of  personal  property  held 
an  owner  thereof,  within  the  meaning 
of  an  insurance  policy.  A  provision  for 
appointment  of  appraisers  in  case  of 
loss  held  satisfied,  where  the  appraisers 
have  no  interest  in  the  result  of  the 
arbitration.  —  Whalen  v.  Goldman 
(Sup.)   1006. 

Under  Code,  Sec.  1741,  misrepresen- 
tations by  an  applicant  for  fire  insur- 
ance is  no  defense  to  liability  on  the 
policy,  where  a  copy  of  the  application 
is  not  attached  to  the  policy.— Salzman 
V.  Machinery  Mut.  Ins.  Ass'n  (Iowa) 
697. 

A  purchaser  of  real  estate  receiving 
a  deed  retaining  a  vendor's  lien  for 
the  unpaid  part  of  the  price  held  to  ac- 
quire the  entire,  unconditional,  and 
sole  ownership  within  a  fire  policy. — 
Wright  V.  Hartford  Fire  Ins.  Co.  (Tex. 
Civ.  App.)  191. 

That  part  of  policy  relating  to  proofs 
of  loss  should  be  construed  with  great 
liberality. 

Agent  of  company  having  the  duty 
of  adjusting  its  losses  can  waive  the 
giving  of  notice  and  proofs  of  loss. — 
Farrell  v.  Farmers'  &  Merchants'  Ins, 
Co.  (Neb.)  929. 


A  stipulation  in  a  policy  limiting 
suits  on  a  policy  to  one  year  after  the 
loss  held  waived  by  beginning  a  suit  to 
cancel  the  policy.  — Phoenix  Ins.  Co.  v. 
Smith  (Miss.)  1020. 

An  insurer,  dissatisfied  with  the  proof 
of  loss  furnished  by  insured,  must 
notify  insured  of  objections,  and  afford 
him  an  opportunity  to  make  correc- 
tions, provided  enough  time  is  left 
in  which  proof  is  to  be  furnished  for 
notice  to  be  given.  -Johnson  v.  Lurriter 
Ins.  Co.  of  New  York  (Mo.  App.)   112. 

Notice  to  agent  of  insurance  com- 
pany to  change  the  title  to  insured 
property  held  not  notice  to  insurer.— 
Exchange  Bank  of  Wilcox  v.  Nehra.^ka 
Underwriters'  Ins.  Co.  of  Omoha(Neb.) 
1010. 

MARINE 

FEDERAL 

Gilchrist  Transp.  Co.  v.  Phenix  Ins.  Co. 
170  F.  R.  279 

Avoidance  of  Policy  for  Breach  of  Con- 
dition—"Chattel  Mortgage" 

A  vessel  is  a  chattel,  and  a  mortgage 
thereof  a  "chattel  mortgage,"  within 
the  meaning  of  a  provision  of  a  policy 
of  insurance  thereon  that  it  shall  be 
void  "if  the  subject  of  insurance  be 
personal  property  and  be  or  become 
incumbered  by  a  chattel  mortgage." 

Incumbrance    by     Chattel     Mortgage — 
"Present  Incumbrance" 

A  mortgage  on  a  vessel  to  secure  a 
debt  of  the  mortgagor  is  a  "present 
incumbrance"  by  a  chattel  mortgage, 
within  the  meaning  of  a  provision  of  a 
policy  of  insurance  on  such  vessel  mak- 
ing it  void,  in  case  of  such  incumbrance, 
so  long  as  the  debt  secured  is  outstand- 
ing, although  it  is  not  in  default. 

LIFE 

WASHINGTON 

Aris  V.  Mutual  Life  Ins.  Co.  of  New 
York,  103  P.  R.  49 

Harmless  Error 

Where  the  jury  rendered  the  only 
verdict  permissible  under  the  evidence, 
errors  in  giving  and  refusing  instruc- 
tions, are  harmless. 
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False   Statements  in   Application — 
"  Occasional " 

A  policy  was  issued  on  an  application 
wherein  insured  stated  that  he  had  no 
daily  habit  as  to  the  use  of  liquor,  but 
took  an  occasional  drink  of  whisky,  and 
that  he  had  always  been  in  the  habit  of 
so  doing.  Insured  drank  more  or  less 
frequently  for  weeks  at  a  time,  or  not 
at  all.  His  intervals  for  drinking  were 
not  regular.  He  was  never  so  intox- 
icated as  to  be  incapable  of  doing  busi- 
ness. Held,  that  insured's  statements 
in  the  application  were  not  willfully  and 
intentionally  false,  authorizing  a  recov- 
ery on  the  policy;  the  word  "occa- 
sional" meaning  more  or  less  fre- 
quently but  not  at  fixed  or  regular  in- 
tervals. 

MASSACHUSETTS 

Bailey  v.  Wood  ^^t  al  ,89  N.  E.  R.,  147 

Insurance  for  Benefit  of  Wife  and 

Children 

A  statute  which  enables  the  husband 
and  father  to  provide  for  his  wife  and 
children  by  insurance  on  his  life,  sub- 
ject only  to  have  premiums  paid  in 
fraud  of  creditors  within  the  statutoiy 
period  of  limitation  inure  to  their  ben- 
efit out  of  the  proceeds  of  the  msur- 
ance.  proceeds  on  the  theory  that  the 
interests  of  one's  wife  and  children  in 
his  life  and  his  duty  to  make  reasonable 
provisions  for  their  support  are  not 
wholly  subordinate  to  the  claims  of  his 
creditors,  and  is  valid,  for  one's  life  is 
no  part  of  the  assets  of  his  estate,  and 
nothing  is  taken  from  his  creditors  by 
an  insurance  on  his  life  in  favor  of  his 
wife,  or  by  the  assignment  to  her  of  a 
policy  on  his  life,  except  where  .premi- 
ums are  paid  in  fraud  of  creditors. 

Rev.  Laws  1902,  c.  118  §73,  providing 
that  every  policy  made  payable  to  or  for 
benefit  of  a  married  woman,  or  after  its 
issue  transferred  to  a  married  woman, 
shall  inure  to  her  separate  use,  subject 
to  the  provision  relating  to  premiums 
paid  in  fraud  of  creditors,  and  declar- 
ing that,  subject  to  the  statute  of  lim- 
itations, the  amount  of  premiums  for 
insurance  paid  in  fraud  of  creditoi's 
shall  inure  to  their  benefit  from  the 
proceeds  of  the  policy,  when  construed 


in  the  light  of  the  history  of  the  legis- 
lation, applies  to  a  paid-up  endowment 
life  policy,  taken  out  by  insured  and 
teansferred  by  him  to  his  wife,  and  the 
trustee  in  bankruptcy  of  insured  can 
only  recover,  subject  to  the  statute  of 
limitations,  premiums  paid  in  fraud  of 
creditors,  for  only  to  the  extent  to 
which  funds  have  been  withdrawn  from 
the  estate  for  the  payment  of  premi- 
ums can  insurance  on  the  life  of  the 
debtor  operate  to  the  prejudice  of  his 
creditors. 

MISSOURI 

State   ex.   rel.   Equitable    Life    Assur. 

Society    v.   Vandiver,    Insurance 

Superintendent,  121  S.  R.  45 

Regulation— Statutes 

Act  March  1, 1907  (Laws  1907,  p.  315) 
regulating  the  salaries  of  officers  of  life 
insurance  companies,  and  providing 
that  the  insurance  commissioner  shall 
not  issue  a  license  authorizing  any 
insurance  company  paying  a  salary  to 
any  one  person  of  more  than  $50,000 
per  year  to  do  business  within  the 
state,  applies  to  all  life  insurance  com- 
panies doing  business  in  Missouri,  as 
well  as  those  which  should  thereafter 
apply  for  a  license  therefor. 

License —  Effect 

A  license  authorizing  an  insurance 
company  to  do  business  within  the 
state  is  not  a  contract,  but  a  mere 
grant  of  authority  for  the  space  of  one 
year. 

Foreign  Corporations — Business  "Within 
State 

Statutes,  providing  for  the  control 
and  management  of  corporations  doing 
business  within  the  state,  and  licenses 
issued  pursuant  thereto,  are  not  con- 
tracts, but  are  mere  police  regulations, 
which  may  be  amended  or  appealed  by 
the  legislature  at  pleasure,  without 
violating  any  right  of  corporations 
previously  licensed. 

Regulation— Foreign   Corportions  —  Li- 
cense 

Act  March  1, 1907  (Laws  1907,  p.  315), 
prohibiting  the  issuance  of  a  renewal 
license  to  an  insurance  company  paying 
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more  than  $50,000  per  annurn  salary  to 
any  one  person,  was  not  objectionable 
as  an  attempt  to  regulate  the  internal 
affairs  of  such  corporations,  but  was 
a  valid  police  regulation  for  the  protec- 
tion of  the  citizens  of  Missouri  accept- 
ing insurance  in  such  companies,  to 
prevent  the  profligate  waste  of  assets. 

ALABAMA 

Fidelity   Mut.  Life   Ins.  Co.  v.  Satter- 
field,  50  S.  R.  132 

Payment  of  Premiums —Evidence 
Where,  in  an  action  on  a  policy,  de- 
fendant claimed  that,  though  it  had 
issued  a  receipt  for  premiums,  the  same 
had  not  been  in  fact  paid,  but  that  in- 
sured had  only  given  his  notes  therefor, 
the  admission  of  evidence  that  on  the 
day  insured  received  the  policy  and  the 
receipt  he  had  $100  in  his  pocket  was 
error;  that  a  debtor  had  means  with 
which  to  pay  not  being  evidence  tend- 
ing to  show  that  he  did  pay. 

Harmless    Error  —  Admission    of   Evi- 
dence 

In  an  action  on  a  policy,  error  in  ad- 
mitting testimony  that  on  the  day  in- 
sured received  his  policy  he  had  a  cer- 
tain amount  of  money  in  his  pocket, 
offered  on  the  issue  whether  he  had 
paid  the  premium,  was  not  cured  by  a 
charge  that  the  evidence  did  not  tend 
to  show  that  the  premium  was  paid, 
but  was  only  a  circumstance  showing 
that  he  could  have  paid  it;  the  natural 
tendency  of  such  evidence  being  to  in- 
fluence the  jury  in  finding  their  ver- 
dict. 

COLORADO 

Hagerman  v.  Mutual  Life   Ins.  Co.    of 
New  York,  103  P.  R.  276 

Rights  of  Beneficiaries —Rights  of  As- 
signees 

A  policy  issued  to  a  wife  on  the  life 
of  her  husband,  to  be  paid  to  her  if  liv- 
ing at  the  death  of  the  husband,  other- 
wise to  her  children,  gives  to  the  wife 
only  a  contingent  interest  which  termi- 
nates om  her  death  in  the  lifetime  of 
the  husband  when  the  children  become 
the  beneficiaries,  and  her  assignment, 
with  the  husband's  consent,  gives  to 
the  assignee  no  greater  interest. 


The  statutes  permitting  a  married 
woman  to  take  out  insurance  on  the  life 
of  her  husband,  authorizing  her  to  as- 
sign the  policy  if  she  has  no  children, 
and  subsequently  authorizing  her  to  as- 
sign the  policy  in  any  event  with  the 
consent  of  the  husband,  do  not  permit 
a  married  woman  to  assign  her  child- 
ren's interest  in  the  policy,  and  a  mar- 
ried woman  assigning,  with  the  consent 
of  her  husband,  a  policy  on  the  hus- 
band's life,  to  be  paid  to  her  if  living 
at  the  husband's  death,  otherwise  to 
her  childi-en,  assigns  only  her  interest 
in  the  policy  which  terminates  on  her 
death  during  the  lifetime  of  her  hus- 
band. 

Estoppel 

A  wife  took  out  a  policy  on  the  life 
of  her  husband,  to  be  paid  to  her  if  liv- 
ing at  his  death,  otherwise  to  her  child- 
ren. The  policy  was  assigned.  The 
assignee,  after  the  wife's  death,  in  the 
lifetime  of  the  husband,  requested  in- 
surer to  issue  a  paid-up  policy.  Before 
this,  the  policy  had  lapsed  for  nonpay- 
ment of  premiums.  Insurer  agreed  to 
issue  a  paid-up  policy  on  the  assignee 
surrendering  the  policy,  which  he  did. 
The  policy  contained  no  provision  for  a 
paid-up  policy.  Held,  that  insurer  was 
not  estopped  from  asserting  that  the 
assignee  had  no  interest  in  the  policy; 
estoppel  arising  only  when  the  conduct 
of  the  person  estopped  is  fraudulent  in 
its  nature  or  unjust  in  its  results. 

Judgment — Offer  of  Judgment 

Under  Mills'  Ann.  Code  providing 
that  defendant  may  serve  on  plaintiff 
an  offer  to  allow  judgment,  and  if  no- 
tice of  acceptance  is  not  given,  the 
offer  shall  be  deemed  withdrawn,  an 
offer  of  judgment  by  defendant  not  ac- 
cepted by  plaintiff  until  after  the  cause 
had  been  remanded  by  the  court  of  ap- 
peals is  deemed  withdrawn. 

ACCIDENT 

SOUTH  DAKOTA 

Breeden  v.  ^tna  Life  Ins.  Co.,  122  N. 

R.  348 
Notice  and  Proof  of   Injury  —  Waiver 
Failure  to  furnish  notice  of  an  acci- 
dent or  proof  thereof  within  the  time 
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fixed  by   an   accident  policy    may    be 
waived  by  insurer  or  its  general  agent. 

Notice  and  Proof  of  Injury  —  Waiver 

Waiver  of  failure  to  furnish  notice 
and  proof  of  an  injury  within  the  time 
fixed  may  consist  of  some  act  of  insurer 
or  its  general  agent  inconsistent  with 
the  claim  that  the  policy  has  become 
inoperative  through  such  failure,  such 
as  retaining  without  objection  the 
proof  furnished,  or  requiring  additional 
proof. 

Proof  of  Injury  —  Waiver  —  Evidence 

Where  timely  notice  of  an  accident 
covered  by  an  accident  policy  was  given, 
and  insurer  had  every  reason  to  believe 
that  insured  intended  to  present  his 
claim,  and  insurer  could  not  be  preju- 
diced by  delay  in  furnishing  proof, 
slight  evidence  of  waiver  of  failure  to 
furnish  proof  within  the  time  fixed  will 
he  sufficient. 

Proof  of  Injury — Waiver 

Where  the  proof  of  an  injury  covered 
by  an  accident  policy  was  retained  by 
insurer  without  objection,  though  fur- 
nished after  the  time  limited  in  the 
policy,  and  the  general  agent  subse- 
quently wrote  to  a  local  agent  to  pro- 
cure additional  proof  and  to  fill  in 
blanks  furnished,  a  finding  of  waiver  of 
failure  to  furnish  proof  within  the  time 
fixed  was  authorized. 

Waiver — Power  of  Agent 

An  insurer  is  bound  by  the  acts  of  his 
general  managing  agent  waiving  a  fail- 
ure to  furnish  proof  of  an  injury 
within  the  time  fixed  by  the  policy, 
though  it  provides  that  no  agent  has 
authority  to  waive  any  condition  there- 
of. 

Accident  Legal  Brevities 

Occupation  includes  the  trade,  call- 
ing, profession,  office,  employment  or 
business  by  which  one  generally  gets 
his  living,  and  mere  incidental,  recrea- 
tory,  or  even  necessary  suspension  of 
performance  of  regular  duty  will  not 
constitute  a  change  of  occupation  by 
an  insured. 

Where  the  employment  of  insured  is 
narrow,  and  classification  is  strict  and 


closely  subdivided,  change  from  one 
class  of  work  to  another  may  effect  a 
change  of  occupation;  but,  where  com- 
prehensive phraseology  is  used,  a  slight 
variation  from  daily  routine  does  not 
change  the  main  purpose  of  business 
activity. —  Everson  v.  General  Fire  & 
Life  Assur.  Corp.,  Lim.ited,  of  Perth, 
Scotland  (Mass.)  658. 

LIABILITY 

MARYLAND 

^tna     Indemnity     Co.    of    Hartford, 

Conn.,  etal  v.  George  A.  Fuller 

Co.,  73  A.  R.  738 

A  Contract 

A  bond  of  a  subcontractor  to  con- 
struct the  reinforced  concrete  and 
cement  work  of  a  building,  conditioned 
on  the  subcontractor  conforming  to  the 
contract,  and  stipulating  that  the  bond 
is  executed  by  the  surety  and  received 
by  the  contractor  on  conditions  stated, 
is  a  contract  of  insurance. 

Building    Contracts — Breach — Defenses 

Where  a  subcontractor  gave  a  bond 
conditioned  for  his  conforming  to  the 
contract  for  the  construction  of  a  part 
of  a  building,  and  stipulating  that  the 
surety,  on  notice,  might  complete  the 
contract  abandoned  by  the  subcon- 
tractor, and  abandoned  the  contract,  a 
right  of  action  at  once  vested  in  the  con- 
tractor, and  the  deprivation  of  the  right 
of  the  surety  to  complete  the  contract 
was  available  only  in  reduction  of  dam- 
ages, and  was  a  matter  of  defense  only. 

Abandonment 

A  subcontractor,  who  totally  sus- 
pended work  under  his  contract  and 
who  consented  to  the  appointment 
of  a  receiver  of  his  property,  thus  vol- 
untarily putting  it  out  of  its  power  to 
continue  the  work,  in  law  and  fact 
abandoned  the  contract. 

Actions  on  Bonds — Defenses 

Where,  in  an  action  on  a  subcontract- 
or's bond,  conditioned  for  his  conform- 
ing to  the  contract  to  construct  a  part 
of  a  building,  it  appeared  that  the  con- 
tractor had  paid  to  the  subcontractor 
nearly  $60,000  on  the  contract  of  $68,- 
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000,  while  only  about  60  percent  of  the 
work  had  been  done,  proof  that  the 
contractor  required  to  retain  5  percent 
of  the  total  amount  of  the  contract 
until  time  for  final  payment,  had  writ- 
ten letters  to  creditors  of  the  subcon- 
tractor stating  that  the  contractor 
could  only  pay  a  certain  percentage  of 
the  amount  of  the  contract  price,  and 
that  he  would  not  guarantee  payment 
for  labor  and  materials,  did  not  defeat 
a  recovery  on  the  bond,  on  the  ground 
that  the  letters  made  it  impossible  for 
the  subcontractor  to  purchase  mate- 
rials. 

Principal  and  Surety    (  §  76*  )  — Liabili- 
ties— Breach  by  Principal 

A  contractor,  employing  a  subcon- 
tractor for  the  reinforced  concrete  and 
cement  work  of  a  building,  stipulating 
that  any  material  purchased  by  the 
contractor  for  the  subcontractor,  or 
any  money  advanced  by  the  contractor 
to  the  subcontractor  for  pay  rolls,  shall 
be  charged  to  the  account  of  the  sub- 
contractor, and  shall  be  considered  as  a 
part  payment  on  the  contract,  and  chat 
payments  to  the  subcontractor  may  be 
made  within  5  percent  of  the  total 
amount  of  the  price,  the  balance  to  be 
held  until  time  for  final  payment  obli- 
gates such  contractor  to  make  pay- 
ments to  the  subcontractor  in  install- 
ments as  the  work  progresses  to  within 
5  percent  of  the  total  amount  of  the 
contract,  the  balance  to  be  held  until 
time  for  final  payment;  but  a  failure 
of  the  contractor  to  make  such  pay- 
ments does  not  prevent  a  recovery  on 
the  subcontractor's  bond,  based  on  the 
subcontractor  abandoning  the  work. 

Liability   Legal   Brevities 

A  policy  indemnifying  in  part  an  em" 
ployer  against  loss  for  injuries  to  em- 
ployes held  not  void  as  contrary  to 
public  policy. 

A  clause  in  a  policy  indemnifying  an 
employer  against  loss  for  injuries  to 
employes,  which  permits  insurer  to  take 
charge  of  an  action  by  an  injured 
employe,  held  to  relate  only  to  the  lia- 
bility of  the  insurer  to  the  employer, 
without  forbidding  a  settlement  with 
the  injured  employe.  —  Breeden  v. 
Frankfort  Marine,  Accident  &  Plate 
Glass  Ins.  Co,  (Mo.)  576. 


FIDELITY 

COLORADO 

Fidelity  &  Deposit  Co.  of  Maryland  v. 

Colorado  Ice  &  Storage  Co. 

103  P.  R.  383 

Fidelity   of  Employe--  Scope   of  Duties 

Where  a  bond  indemnifying  an  em- 
ployer against  loss  by  larceny  or  em- 
bezzlement of  an  employe  described 
him  as  a  collector  and  ticket  distribu- 
tor, and  the  original  statement  of  the 
employer  and  its  annual  certificates 
thereafter  conclusively  show  that  it  was 
not  the  intention  of  the  parties  that  the 
employe's  duties  should  be  limited  to 
such  positions,  and  the  surety  company 
continued  to  accept  premiums  thereon 
from  year  to  year  for  a  number  of 
years,  it  could  not  avoid  liability  on  the 
ground  that  the  employe  had  been 
given  additional  duties,  unless  it  could 
show  that  such  extra  duties  were  the 
cause  of  the  defalcation  or  led  to  the 
same. 

Fidelity    of    Employe — Representations 
in  Application 

Where  a  policy  indemnifying  against 
default  of  an  employe  did  not  provide 
that  the  duties  of  the  employe  should 
be  limited  to  certain  lines,  and  should 
not  thereafter  be  changed,  the  state- 
ment in  the  application  for  the  policy 
that  the  employe  was  a  collector  and 
ticket  distributor  was  a  representation 
only,  and  not  a  guaranty  that  the  em- 
ploye should  not  be  given  additional 
duties. 

Habits — Duty  of  Employer 

Where  there  is  nothing  in  the  appli- 
cation for  insurance  against  default  by 
an  employe,  nor  in  the  bond  issued  re- 
quiring the  employer  to  make  continu- 
ous effort  in  investigating  as  to  the 
habits  and  character  of  the  employe, 
he  cannot  be  held  to  such  duty. 


Heirs  of  Murderer  May  Recover 

The  fact  that  the  insured  in  a  life 
policy  issued  by  a  Wisconsin  corpora- 
tion and  governed  by  the  laws  and  pub- 
lic policy  of  that  state  was  executed  for 
crime  held  not  to  bar  a  recovery  there- 
on bv  his  heirs. 
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Be  of  Good  Ctieer 

Cultivate  the  habit !  Look  as  if 
things  were  coming  your  way.  Then 
people  will  push  them  along.  Don't 
you  forget  it  !  Be  of  good  cheer. 
Radiate  it.  Practice  the  smile  that 
will  not  come  off.  It  is  infectious.  It 
makes  the  beholder  take  a  cheerful 
view  of  life.  And  that's  what  the  solic- 
itor wants.  The  man  who  expects  to 
have  premium  money  to  spare  is  good 
material  for  the  signature  on  the  dotted 
line.  The  sour  face  is  infectious  too. 
Get  an  audience  with  a  man  and  look 
as  if  the  last  man  had  turned  you 
down,  and  ten  to  one  your  auditor  will 
turn  you  down  too.     It's  human  nature. 


Plenty  of  Prospects 

From  The  Travelers  Agents  Record 

We  occasionally  hear  an  agent  remark 
that  the  life  insurance  field  is  very 
thoroughly  cultivated.  The  statement 
does  not  fit  in  with  the  facts,  and  leads 
to  the  belief  that  the  speaker  is  either 
temporarily  pessimistic,  or  is  building 
up  excuses.  Neither  of  these  attitudes 
will  help  him  to  success. 

The  energetic  solicitor  has  spread 
out  before  him  an  ideal  field,  and  un- 
limited opportunities  for  remuneration 
in  exact  proportion  to  his  energies  and 
abilities. 

The  following  table,  prepared  by 
Lucius  McAdam,  an  actuary,  provides 
an  estimate  of  the  uninsured  people  in 
the  United  States,  eliminating  all  under 
15  and  over  65  years  of  age,  and  con- 
sidering only  50  percent  of  the  people 
as  insured  and  insurable.  This  list 
does  not  include  industrial  or  assess- 
ment policies  which  would  probably 
double  the  number  of  the  insured. 

The  agent  in  considering  these  figures 
should  take  into  account  two  potent 
facts.     First,  that  those  who  carry  in- 


surance are  well  acquainted  with  its 
value,  and  generally  build  up  their  in- 
surance as  they  do  their  business,  by 
degrees,  and  that  many  of  those  who 
are  insured  are  constantly,  therefore, 
increasing  their  insurance  from  time 
to  time,  and  though  insured  still  re- 
main prospects  for  additional  amounts. 
Second,  there  is  always  flowing  into 
the  insurance  field  a  steady  stream  of 
new  prospects  from  the  younger  ages. 
Bearing  these  facts  in  mind  a  study  of 
the  following  tables  makes  evident  that 
there  is  work  to  do,  money  to  be  earned , 
and  opportunity  to  be  seized. 


Lives 

states 

Insurable 

Alabama 

914,348 

Arizona 

61,466 

Arkansas 

655,782 

California 

742,525 

Colorado 

269,850 

Connecticut 

454.210 

Delaware 

92,368 

Dist.  ofColumbii 

a    139,359 

Florida 

278.345 

Georgia 

1,161,818 

Hawaii 

77,000 

Idaho 

80,866 

Illinois 

2,410,775 

Indiana 

1,258,231 

Iowa 

1,105,169 

Kansas 

772,484 

Kentucky 

1,073,587 

Louisiana 

690,813 

Maine 

374,233 

Maryland 

594.022 

Massachusetts 

1.-501,840 

Michigan 

1 ,265,008 

Minnesota 

989,956 

Mississippi 

775,635 

Missouri 

1,, 5.53,333 

Montana 

121,665 

Nebraska 

533,1.50 

Nevada 

21,165 

New  Hampshire     205,794 

New  .Jersey 

941,835 

New  Mexico 

97,7.55 

New  York 

4,033,336 

North  Carolina 

946,905 

North  Dakota 

218.535 

Ohio 

2.078,773 

Oklahoma 

707,089 

Oregon 

206,768 

Pennsylvania 

3,1.51,076 

Rhode  Island 

240,041 

South  Carolina 

946,<t05 

South  Dakota 

227,795 

Tennessee 

1,010.308 

Texas 

1,. 524 ,3.55 

Utah 

138,375 

Vermont 

171,821 

Virginia 

977,092 

Washington 

437,409 

West  Virginia 

479,400 

Wisconsin 

1.114,475 

Wyoming 

55,908 

Totals.  V.  S.    40,142.7 


Lives 
Insured 

69,617 

9,7.56 

89,698 

145.178 
.59.723 
73,9.50 
10.196 
31,104 
30,303 

112.881 
6,848 
9,593 

393,349 

144,800 

104,443 
66.700 

100,179 
68,351 
46,300 
78,212 

282,581 

125.778 
94.488 
.52,182 

182,7.58 
21 ,066 
52,6.59 
4,849 
24,904 

161 ,730 
10,137 

801 ,797 
60,241 
21,164 

302.118 
23,148 
27.975 

.564,729 
35,.565 
.54.695 
17. .527 
70.8VM 
98.888 
19,070 
23,172 
75,321 
44.306 
39.1.50 

127.715 
6.443 

5,028.231 


Perct  Insured 

to  Insurable 

7.61 

15.87 

6.05 
19..55 
22.13 
16.28 
11.04 
22.32 
10.89 

9.72 

8.89 
11.86 
16.32 
11. .51 

9.45 

8.63 

9.33 

9.89 
13.33 
13.16 
18.82 

9.94 

9..54 

6.73 
11.77 
17.31 

9.88 
22.91 
12.10 
17.17 
10.37 
19.88 

6.36 

9.68 
14..53 

3.27 
13..53 
17.92 
14.81 

.5.78 

7.69 

7.02 

6.49 
13.78 
13. .50 

7.71 
10.13 

8.17 

9.a5 
11. .52 

12. .52 
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FIRE  AND  MARINE 

Retiring  After  30  Years 
A.  D.  Irving,  United  States  manager 
of  the  Phoenix  Assurance  Company  of 
London,  will  retire  from  active  business 
on  Dec.  31.  The  branch  will  be  con- 
tinued by  L.  P.  Bayard,  with  whom 
will  be  associated  P.  Beresford,  from 
the  head  office,  as  joint  manager,  and 
A.  D.  Irving  Jr.  as  secretary.  Man- 
ager Irving  brought  the  Phoenix  to  this 
country  in  1879. 


Los  Angeles.— Budget  for  fiscal  year 
contains  $158,225  appropriations  for 
fire  houses,  one  $6,000  engine,  two 
combination  hose  wagons  and  12,000 
feet  hose,  etc.  Clothes  deaneries  and 
garages  ordinances,  introductions  at 
request  of  Inspection  Bureau,  are  now 
effective  and  very  satisfactory.  Bids 
for  part  of  new  manual  fire  alarm  sec- 
tion open  Oct.  19. 

Admission  of  the  Sovereign  Fire  to 
California  is  still  refused. 


Letter     from     the    Insurance     Commis- 
sioner of  California 

Surplus  Line  Insurance 

August  2;!(1,  1909. 
The  Coast  Review,  tioa  Merchants  Exchange.  City. 

Gentlemen  :  You  have  called  my  attention  to 
newspaper  clipping  reading  as  follows  : 

' '  The  Kentucky  insurance  department  is  calling 
upon  large  insurers  which  are  apt  to  carry  excess 
insurance  for  a  list  of  their  policies.  The  depart- 
ment proposes  to  collect  the  2  percent  tax  on  premi- 
ums from  unadmitted  companies,  and  if  they  refuse 
will  proceed  to  collect  the  amount  from  the  insurers 
who  place  business  with  them." 

By  way  of  comment  you  say: 

' '  It  occurs  to  the  Coast  Review  that  under  the 
California  law,  Insurance  Commissioner  Wolf  may 
have  authority  equal  to  that  of  the  Kentucky  depart- 
ment." 

Section  599  of  the  Political  Code  gives  the  insur- 
ance commissioner  of  California  very  broad  power 
to  compel  witnesses  to  appear  under  subpoena  "and 
testify  before  him  on  any  subject  touching  insurance 
business  or  in  the  aid  of  his  duties." 

The  next  to  the  last  sentence  of  section  596  of  the 
Political  Code  very  broadly  requires  "  any  person, 


firm,  company  or  corporation,"  for  whom  surplus 
line  insurance  has  been  effected,  producing  to  the 
insurance  commissioner  of  the  state  of  California 
for  examination  by  him  "the  policy,  or  policies 
issued  for  such  insurance  "  whenever  required  by 
him.  and  to  "  disclose  to  him  the  true  amount  of 
gross  premiums  agreed  to  be  paid  therefor. 

Such  section  596  provides  for  a  tax  of  4  percent 
upon  gross  premiums  on  such  surplus  line  busi- 
ness less  return  premiums  reported,  as  provided  in 
that  section. 

Section  622a  of  the  Political  Code  is  the  general 
tax  section  as  to  taxes  on  insurance  premiums. 

Under  section  622  of  the  Political  Code,  known 
as  the  Retaliatory  Statute,  such  taxes  may  be  in- 
creased in  case  of  certain  discrimination  in  other 
states  against  California  companies. 

The  last  sentence  of  such  section  596  provides  as 
follows:  "All  policies  and  insurance  contracts 
issued  without  full  compliance,  by  all  parties  con- 
cerned, with  the  laws  of  this  state  are  null  and 
void." 

From  the  foregoing  it  is  clear  that  the  insurance 
companies  who  are  authorized  to  do  business  in  the 
state  of  California  must  pay  taxes  as  provided  in 
section  622a  of  the  Political  Code,  increased  in  some 
cases  by  the  operation  of  section  622. 

Also  that  taxes  on  surplus  line  business  done 
through  licensed  surplus  line  brokers  must  be  paid 
by  such  brokers. 

Both  the  company  and  such  brokers  give  bonds, 
which  protect  the  state  in  the  matter  of  collecting 
such  taxes. 

It  is  hardly  conceivable  that  the  state  intended  to 
tax  companies  on  premiums  received  on  void  con- 
tracts constituting  illegal  business  in  violation  of  the 
statute. 

It  is  also  evident  from  the  foregoing  that  the 
course  of  procedure,  indicated  in  such  newspaper 
clipping,  as  proposed  or  pursued  by  the  Kentucky 
insurance  department,  would  not  be  applicable  in 
California.  It  is  possible  such  clipping  does  not 
fully  and  clearly  show  the  Kentucky  situation. 

It  is  extremely  difficult  under  any  circumstance 
to  secure  information  in  any  tangible  form  as  to 
violation  of  the  insurance  laws.  This  office  has 
expended  a  great  deal  of  time  and  gone  to  consider- 
able expense  in  attempting  to  secure  such  evidence 
as  would  result  in  making  an  example  of  violators 
of  the  laws,  but  unfortunately  the  evidence  that 
would  warrant  court  proceedings  seems  unobtain- 
able. If  you  have  any  knowledge  or  information 
that  will  indicate  that  the  insurance  laws  are  being 
violated  I  shall  be  very  glad  to  have  you  advise  me 
with  full  particulars  and  will  at  all  times  welcome 
any  suggestions  that  may  be  made  in  this  regard. 
Very  truly  yours,  E.  Myron  Wolf. 

Insurance  Commissioner. 
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Washington  Fire  Business 

Reported  to  the  Coast  Review. 


Year 

Preiiiiums 

Losses 

Ratio 

1884— 

$117,966  . 

$  95,658  . 

81.1 

1885— 

178,231  . 

103,777  . 

58.2 

1886— 

183.962  . 

86,279  . 

46.9 

1887— 

304.797 

140.095  . 

45.9 

1888— 

329,251  . 

163,152  . 

49.5 

1889— 

*792,909  . 

*3, 224,479  . 

406.6 

1890— 

1,734,656  . 

886,633  . 

51.1 

1891— 

1,477,223  . 

535,791  . 

36.2 

1892— 

1,416.946  . 

794,671  . 

56.0 

1893- 

1,289,637  . 

711,163  . 

55.1 

1894— 

1,147,583  . 

620,892  . 

54.1 

1895— 

990,569  . 

663,192  . 

67.9 

1896— 

1,005,797  . 

489,700  . 

48.6 

1897— 

1,044,638  . 

377,690  . 

36.1 

1898— 

1,258,743  . 

541,519  . 

43.0 

1899— 

1,463,474  . 

579,014  . 

39.5 

1900— 

1,759,686  . 

658,669  . 

37.4 

1901— 

2,136,162  . 

805,941  . 

37.7 

1902— 

2,572,786  . 

1,025,792  . 

39.9 

1903— 

2,906,989  . 

1,460,245  . 

50.2 

1904— 

3,255.220  . 

1,161,306  . 

35.6 

1905— 

3,336,785  . 

1,566.799  . 

46.9 

1906— 

3,622,477  . 

1,070,515  . 

29.5 

1907— 

4,070,150  . 

1,474,282  . 

36.2 

1908— 

4,277,188  . 

1,629,077  . 

38.8 

25yrs  $ 

42,673,825  . 

$20,866,331  . 

48.8 

'  IHHD  figures  incomplete,  owing  to  comi)any  failures 


Canada 

Winnipeg  has  the  new  North  Empire  Fire,  with 
a  half  a  million  capital. 

From  Supt.  Fitzgerald's  preliminary  report  we 
compile  these  figures  of  Canadian  fire  business  last 

year  ; 

CANADIAN    COMPANIES 

Premiums  Losses 

Arcadia $  83,321  $  33,5fi7 

Anglo-American 270,407  237,662 

British  America 473,<»21  330,845 

Canadian  Fire 227,003  157,80.5 

Central  Canada  Mfr 23,269  16,01>2 

Dominion 183,154  144.328 

Eastern  Canada  Mfr 23,269  16,092 

Equity 205,658  158,226 

London  Mutual 433,080  281,161 

Manitoba  Assur 126,691  90.036 

Mercantile 164,690  80,014 

Montreal -Canada 214,847  1*3,170 

Nova  Scotia      . 57,572  is, 736 

Ontario 227,320  184,.5W 

Ottawa 39,288  19.022 

Pacific  Coast 30,2iU  39,005 

Quebec 159,117  48,316 

Richmond  A  DniHTmond  .    .    102,893  78,847 

Rimonski 259,189  14S;366 

Sovereign  ....              ...     71,871  67,886 

Western 4.V2,r)73  319.ril4 

Totals,  190S $3,829,427  $2,6.55,014 

Totals,  1907 3/.81.335  1<S01,449 


BRITISH  COMPANIES 

Premiums  Los.ses 

Alliance $  132.712  $  79,673 

Atlas 424,924  269.469 

Caledonian 317,58.5  2.50,882 

Commercial    Union  ....    1,020,4.59  525,608 

Gen'l  Accident,  Fire  &  Life         75.446  4,182 

Guardian 718,413  446,333 

Law  Union  &  Crown    .   .   .       132.707  78,780 

Liverpool  it  Lon.  &  Globe  .    1.388,605  802,131 

London  &  Lancashire  .   .   .       454,004  284.920 

London  Assur 149,4'25  86,010 

North  British 793,670  431,6;il 

Northern       bm.V23  420,626 

Norwich   ITnion 563,962  366,968 

Phoenix  of  London  .   .    .   .    1.017,84.5  579,278 

Royal 1.323,012  703,270 

Scottish  Union  it  National       260,377  172.127 

Sun  Ins.  Office 392,924  202,i»24 

Yorkshire 185.210  70.992 

Totals,  1908 $9,919,403  $.".,77^.803 

Totals,  1907 9,302,906  5.073.98:5 

AMERICAN   COMPANIES 

Premiums  Losses 

.Etna $232,899  $  88,935 

Connecticut 129,.507  8.5.954 

German-American 196,683  131,174 

Hartford  Fire 6.36,686  318,1.58 

Home 345,068  188,0.51 

Ins.  Co.  North  America  .   ,   .    335,271  206.8,83 

Lumber 82,740  54,276 

National 12,617  1.105 

Phenix  of  Brooklyn    .   .    .       327,691  176,132 

Phcenix  of  Hartford    ....    181.994  84,448 

Queen  of  America 642,699  430.JU2 

Rochester  German 6S,a50  40,003 

Springfield 8,722  .    .    . 

St.  Paul  F.  it  M 87, .572  41.. 513 

Totals.  1908 $3,288,499  $1,847,504 

Totals,  1907 3,130,234  l,569,6'j7 

RECAPITULATION 

Canadian  Companies  ...  $  :'..829.427  $  2,6.55,014 

British  Companies  ...         9.919.403  .5,775,803 

American  Companies  .   .    .     3,288.499  1,847,.504 

Totals.  1908 $17,037,329  $10,278,321 

Totals,  19(17 16,114,47.5  8.445,041 

The  fire  premium  income  of  the  Pacific  West  is 
about  $14,000,000  more  than  that  of   all  Canada, 


Fire  for  Evil  Spirits 

Maw  How  Dan,  a  Chinese  doctor  living  at  71 
Waverley  place,  San  Francisco,  was  arrested  last 
week  for  violating  the  ordinance  forbidding  the 
lighting  of  fires  in  the  streets.  Maw  How  Dan 
built  the  fire  to  drive  away  the  evil  spirits  that  had 
lodged  in  a  patient,  A  posse  of  the  Chinatown 
squad  extinguished  the  fire.  The  law  is  often  vio- 
lated by  white  people  without  arrest. 


In  the  10  largest  American  cities  July  building 
permits  values  this  year  were  $20,000,000  more 
than  in  the  same  month  last  year. 


Forest  fires  have  been  raging  in  California  moun- 
tains, from  Siskiyou  to  San  Diego  too. 
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International  Maritime  Insurance 

From  authoritative  reports  it  appears  that  the 
year  1907  has  been  one  of  the  most  unfavorable 
for  a  long  time  back.  All  of  these  reports,  without 
an  exception,  emanating  from  chambers  of  com- 
merce, public  corporations  and  officials,  as  well  as 
the  statements  of  maritime  companies  and  the  con- 
tributions on  the  subject  furnished  by  the  insurance 
press,  unroll  a  gloomy  picture  of  the  situation.  A 
betterment  of  conditions,  expected  through  the  for- 
mation of  the  international  league  of  maritime 
insurers  has  not  materialized,  the  adopted  measures 
for  the  establishment  of  governing  rules  and  regu- 
lations having  failed  of  an  enforcement. 

The  main  cause  for  existing  conditions  is  gen- 
erally attributed  to  a  reckless  competition  resulting 
from  the  international  character  of  this  line  of  busi- 
ness in  which  the  companies  face  a  world's  compe- 
tition hard  to  get  to  act  in  unison  and  within  the 
bounds  of  reason.  Nothing  good  did  come  to 
insurers  from  the  rise  of  industry  and  general 
trades  extending  to  the  middle  of  the  year  1907, 
and  on  the  contrary,  the  rise  in  prices  of  both  raw 
material  and  manufactured  products  brought  on 
higher  insurance  values  necessitating  the  payment 
of  higher  losses  during  that  period  of  many  losses. 
During  the  year  a  great  many  of  the  so-called  losses 
by  grounding  have  occurred,  quite  a  number  of 
them  bearing  the  stamp  of  speculative  intentionality. 
In  frequent  instances  it  became  noticeable  that  the 
very  same  savers  appeared  at  the  place  of  disaster 
with  mysterious  alacrity,  and  that  masters  of  ves- 
sels, even  when  other  more  favorable  offers  were 
before  them,  hurriedly  closed  up  with  these  savers 
at  figures  by  far  exceeding  the  value  of  the  services 
rendered.  It  was  regrettable  that  English  adjusters 
left  unnoticed  proofs,  which  would  have  badly 
exposed  those  masters,  and  approved  bills  based 
upon  enormously  increased  and  even  fictitious 
charges.  The  largest  contingent  of  that  sort  of 
captains  is  with  the  Grecian  merchant  marine  which 
is  composed  of  poor  quality  as  among  the  vessels 
are  many  that  once  before  sailed  under  another  flag 
and  are  outmustered,  overworked  ships  kept  in  poor 
condition.  These  reasons  have  caused  maritime 
insurers  to  look  with  distrust  upon  Grecian  risks, 
and  on  the  blacklists  of  companies  predominate 
vessels  sailing  under  that  flag. 

Of  the  heavy  losses  of  the  year  1907  are  quoted 
the  Hapag  steamer  Borussia,  which  in  October  with 
a  cargo  of  88,000  sacks  of  coffee  sank  ontheTajo, 
and  to  the  insurers  caused  a  loss  of  over  a  million 
dollars;  another  Hapag  steamer,  the  Prinz  Walde- 
mar  which  foundered  near  Jamaica  with  an  insur- 
ance loss  of  half  a  million  dollars;  and  still  another 
steamer    of  the  same  line,  the  Teutonia,     Of  the 


Cosmos  line  the  steamer  Sesostria",  of  the  North 
German  Lloyd  the  steamer  Seydlitz;  the  steamers 
Lucie  Woerman  and  Hedwig  Woerman.  The 
biggest  of  all  losses  was  the  Dakota  of  the  Great 
Northern  Steamship  Co.  which  foundered  near  the 
Japanese  Coast  and  entailed  an  insurance  loss  of 
3f  million  dollars,  the  largest  risk  ever  taken  on  a 
single  ship  by  insurers.  An  Austrian  steamer,  the 
Imperatrix,  which  was  wrecked  at  Crele,  brought  a 
loss  of  about  $400,000.  The  December  gales 
alone  wrecked  34  steamers  and  82  sailing  vessels. 
The  sinking  of  the  steamer  Principessa  Jolanda  at 
Genoa,  probably  caused  through  carelessness,  and 
the  grounding  of  the  steamer  Malhilde  near  Varna, 
are  two  occurrences  which  on  account  of  their  pecul- 
iarity attracted  much  attention  among  underwriting 
circles,  notably  the  second  one  owing  to  the  strange 
conduct  of  the  captain. 

The  large  and  noticeably  frequent  damages  to 
new  vessels  built  according  to  the  highest  pitched 
modem  ideas  with  extraordinary  tonnage  capacity 
demonstrates  that  the  damage  is  solely  attributable 
to  their  high  screwed  exploilation.  The  loading  is 
done  in  a  feverish  hurry  and  even  the  night  is  used 
for  the  purpose,  the  gcods,  taken  on  board,  being 
more  thrown  than  put  into  their  places.  "When 
lumber  is  taken  on,  the  load  on  deck  is  piled  up  to 
an  enormous  height,  and  as  soon  as  the  last  piece 
is  taken  aboard,  the  whistle  is  sounded  and  the 
vessel  starts  on  the  voyage.  Then  there  are  other 
shortcomings.  The  crew  is  kept  down  to  the  low- 
est possible  number,  the  officers  overburdened,  and 
the  capitan  seized  with  nervousness  to  reach  desti- 
nation quickly  lest  he  might  hear  reproaches  from 
the  owner.  Through  this  forcing  of  matters  in  the 
event  of  unfavorable  weather  the  cargo  becomes 
endangered  and  losses  are  caused. 

The  results  of  Enghsh  maritime  insurance,  the 
leading  center  of  the  world  in  that  branch  of  insur- 
ance, for  the  years  1905  and  1906  are  simply  terri- 
fying. According  to  published  statistics  the  Eng- 
lish maritime  insurers  in  those  two  years  had  an 
outgo  for  losses  and  expenses  of  101.53  and  102.71 
percent  respectively  to  100  percent  of  the  premiums 
and  including  interest  gains.  The  figures  for  1907 
are  not  as  yet  available  but  may  even  show  a  worse 
result.  Insufficient  premiums  are  the  cause  there- 
for, to  which  may  be  added  special  concessions 
made  to  the  insured.  The  companies  simply  light 
the  candle  at  both  ends.  Repeatedly  came  the  cry 
from  England  for  an  increase  in  the  premiums  but 
it  echoed  away  resultlessly  because  there  was  no 
force  to  it  to  bring  it  into  action.  So  long  as  the 
great  English  maritime  insurance  center  Tails  to 
apply  the  remedy  so  long  must  continental  insurers, 
in  the  main,  look  at  matters,  powerless  to  remedy 
them  themselves. 
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Confab  at  Colorado   Springs 

The  National  Convention  of  Insurance 
Commissioners  did  some  of  its  work 
behind  closed  doors,  which  is  fortunate 
for  the  weary  pressmen.  There  were 
reports  to  be  considered,  and  reports 
which  came  through  keyholes,  sounding 
large  like  a  big  D. 

Commissioner  Bell  of  Kentucky  was 
firm  in  the  belief  that  since  the  begin- 
ning the  companies  have  "invariably 
taken  more  from  the  people's  pockets 
than  it  was  necessary  to  do."  In 
briefer  speech,  they  are  pickpockets. 
Go  ask  the  stockholders  of  dead  com- 
panies, oh  sounding  Bell!  And  ask 
those  who  replaced  capital  after  big 
fires !  But  Bell  said  a  good  thing  when 
he  chided  the  departments  for  making 
too  many  examinations.  Behold  the 
real  pickpockets,  he  should  have  bravely 
said. 

Thirty-six  states  were  represented  by 
135  people  at  this  largest  convention. 
The  fraternals  were  taken  up  and 
handled  tenderly,  they  having  blocks  of 
prickly  votes.  The  present  diseased 
ones  are  to  be  allowed  to  wander  down 
the  dusty  path  after  the  past  deceased 
ones.  But  for  all  new  fraternals  the 
commissioners  have  the  ax,  unless  they 
charge  congress  rates.  In  this  consid- 
erate and  kindly  way  the  commissioners 
hint  that  the  A.  0.  U.  W.  and  the  M. 
0.  W.  are  doomed.  They  must  die, 
and  the  commissioners  will  speak  no  ill 
of  the  dead  and  dying. 

The  election  of  officers  resulted  as 
follows:  J.  A.  Hartigan,  Minnesota, 
president;  Eugene  J.  McGivney,  Louis- 
ana,  vice  -  president;  H.  K.  Cunning- 
ham, Montana,  secretary;  executive 
committee:  W.  H.  Hotchkiss,  New 
York,  chairman,  T.  H.  McDonald, 
Connecticut;  Joseph  Button,  Virginia; 


J.  R.  Young,  North  Carolina;  F.  H. 
Hardison,  Massachusetts;  F.  N.  Julian, 
Alabama. 

Denouncing  as  "  pernicious  and 
wholly  indefensible,"  the  sale,  through 
soliciting  agents,  of  stocks  of  newly 
organized  or  projected  insurance  com- 
panies, pledging  their  best  endeavors 
to  end  this  traffic  which  they  declare 
will  "result  in  widespread  disappoint- 
ment and  financial  loss  to  the  public,  and 
the  serious  injury  and  demoralization  of 
the  legitimate  insurance  business;"  and 
recommending  laws  requiring  that  the 
capital  stock  of  all  insurance  corpora- 
tions be  fully  paid  up  before  a  charter 
is  issued,  and  prohibiting  the  licensing 
of  a  company  whose  expense  of  organ- 
ization and  placing  of  stock  exceeds 
five  percent  of  the  total  sum  contribu- 
ted by  stockholders. 

Recommending  uniform  contracts  for 
health  and  accident  policies. 

Denouncing  dividend  guarantee  com- 
panies. 

Declaring  against  insurance  com- 
panies making  demand  loans  on  the 
ground  that  such  policy  is  "unwise, 
unsafe  and  dangerous." 

Instructing  the  special  fraternal  in- 
surance committee  to  draw  up  a  uni- 
form bill  for  the  regulation  of  frater- 
nal societies  in  every  state. 

Providing  for  uniform  methods  of 
examining  insurance  companies. 

In  favor  of  placing  inter-insurance 
companies  on  the  same  footing  as  stock 
insurance  companies. 

For  a  new  blank  for  fire  insurance 
companies,  requiring  them  to  make 
separate  statements  of  profits  by 
underwriting  and  profits  by  invest- 
ment. 

Nothing  was  said  aloud  about  hold- 
up examinations. 


Time  between  Coast  and  New  York 
is  to  be  reduced  ten  hours. 
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Oregon  Fire  Business 

Reported  to  the  Coast  Review. 


Arizona  Fire  Business 

Reported  to  the  Coast  Review. 


Yeur 

I'lviniiiiiis 

Losses 

Hatio 

Year 

I'reniiiiiiis 

Losses 

Kiitio 

1883— 

$325,238  . 

$225,512  .  . 

69  3 

1884— 

$  55,168  .  . 

$  52,455  .  . 

95.2 

1884— 

356,751  . 

268,412  .  . 

75.2 

1885— 

54,631  .  . 

67,088  .  . 

122.8 

1885— 

396,996  . 

79,259  . 

19.9 

1886— 

44,393  .  . 

68,423  .  . 

154.4 

1886— 

413,290  .  . 

163,890 

39.6 

1887— 

54,835  .  . 

19,606  .  . 

35.7 

1887— 

688,125  . 

188,868  . 

27.4 

1888— 

61,203  .  . 

42,267  .  . 

69.0 

1888— 

419,465  . 

136,889  . 

32.6 

1889— 

63,983  .  . 

7.979  .  . 

12.4 

1889— 

549,902  . 

145.668  . 

26.4 

1890— 

99,852  .  . 

16,555  . 

16.5 

1890— 

870,359  . 

167,737  . 

19.2 

1891— 

61,662  .  . 

8,053  . 

13.0 

1891— 

1,007,205  . 

587,981  . 

58.3 

1892— 

82.267  .  . 

53,315  . 

64.8 

1892  — 

1,232,523  . 

723,780  . 

58.7 

1393— 

109,009  .  . 

56,275  . 

51.6 

1893 — 

893,776  . 

376,807  . 

42.1 

1894— 

102,869  .  . 

79,879  . 

77.7 

1894— 

874,210  . 

616,611  . 

70.5 

1895— 

119,251  .  . 

31,605  . 

26.5 

1895— 

835,088  . 

385,484  . 

46.1 

1896— 

120.899  .  . 

63,080  . 

52.2 

1896— 

853,686  . 

405,358  . 

47.3 

1897— 

145,763  .  . 

57,917  . 

39.0 

1897— 

795,555  . 

422,887  . 

53.1 

1898— 

166,929  .  . 

241,414  . 

144.6 

1898— 

958,931  . 

403,429  . 

42.0 

1899— 

243,182  .  . 

167,421  . 

68.8 

1899 — 

985,476  . 

351,975  . 

35.7 

1900— 

266,087  .  . 

567.519  . 

213.3 

1900— 

1,089,084  . 

363,965  . 

33.4 

1901— 

322,485  .  . 

161,749  . 

50.1 

1901— 

1,227,924  . 

430,148  . 

35.0 

1902— 

368,498  .  . 

127,113  . 

34.2 

1902— 

1,394,507  . 

565,181  . 

40.5 

1903— 

421,776  .  . 

169,243  . 

40.1 

1903— 

1,608,269  . 

1,055,102  . 

65.6 

1904— 

444,732  .  . 

171,324  . 

38.5 

1904— 

1,762,569  . 

624,506  . 

35.4 

1905— 

506,542  .  . 

105,570  . 

20.8 

1905— 

1.774,853  . 

1,033,406 

58.3 

1906— 

518,437  .  . 

136,876  . 

26.3 

1906— 

1,937,983  . 

670,798  . 

34.6 

1907— 

677,133  .  . 

275,583  . 

40.7 

1907— 

2,022,555  . 

25,274,320  . 
2,123,222  . 

669,748  . 

$11,063,401  . 
1,034.503  . 

33.1 

43.7 
48.7 

1908— 
25  yrs 

680,043  .  . 
$5,791,629  . 

443,428  . 
$3,191,737  . 

65.2 

25yrs  $ 

55.1 

1908— 

Life 

Notes 

General  Index  of  Insurance  Cases 

A  general  index  of  the  insurance 
digest  of  all  important  cases  has  just 
issued  from  the  press  of  Rough  Notes 
Co.,  Indianapolis,  Ind.  By  Guilford  A. 
Deitch.  This  book  indexes  the  abstracts 
of  more  than  12,000  cases  fought  clear 
through  to  the  highest  tribunals  during 
the  past  twenty  years.  Decisions  of 
the  courts  of  other  English-speaking 
countries  are  given — in  all,  460  classifi- 
cations and  2,700  subheads.  The  Gen- 
eral Index  covers  515  pages,  indexing 
cases  and  subjects. 

This  book  is  very  useful  to  lawyers 
and  adjusters  and  managers. 


Oakland,  Cal.— The  auxiliary  water 
supply  building  is  entirely  finished. 
Engines  and  pumps  are  on  their  foun- 
dations but  not  fastened;  expected  to 
be  connected  up  in  about  one  week. 
Laying  of  mains  has  begun  from  2nd 
to  14th  streets. 


Robt.  Lynn  Cox,  general  counsel  and 
manager  of  Association  of  Life  Insur- 
ance Presidents,  is  visiting  the  Coast. 

W.  L.  Hathaway  of  the  Mutual  and 
F.  A.  Stolp  of  the  National  have  been 
elected  executive  committeemen  of  the 
Life  Underwriters  Association  of  S.  F. 

Parsons  &  Atwood  of  Los  Angeles— 
and  who  are  they  and  what  is  the  Se- 
curity Life  of  America.  Will  it  soon 
retire  like  the  Security  Mutual  of 
Binghamton  ? 

The  Metropolitan  Life  now  sends  a 
nurse  to  any  industrial  policyholder 
who  is  ill  and  will  see  that  medical  aid 
is  summoned.  The  agents  are  distrib- 
uting postal  cards,  to  be  mailed  when 
the  aid  of  a  nurse  is  needed. 


The  Nebraska  insurance  commissioner 
recently  retired  rich. 

Southern  of  New  Orleans.— Outside 
parties  are  offering  885  percent  to  loss 
and  other  claimants. 
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LOOKING    BACKWARD 

Extracts  from  Coast  Review  of  1872 

Large  Premium. — On  the  5th,  the  Pacific  Mu- 
tual Life  Insurance  Company  of  Sacramento, 
received  a  single  premium  of  $19,975.56.  This  is 
one  of  the  largest  premiums  we  have  ever  knov?n 
to  be  paid  to  a  life  insuiance  company.  Such 
premiums  are  a  very  rare  occurrence,  especially  of 
late  years. 

Life  Companies  in  California  in  1871 


Mtna. 

Brooklyn 

Craftsman 

("alifornia  Mutual 

Equitable 

Empire  Mutual 

Guardian  Mutual 

Globe  Mutual 

John  Hancock 

Life  Association 

Manhattan 

New  York  Life 

National 

Northwestern  Mutual 

Phenix  Mutual 

Pacific  Mutual 

St.  Louis  Mutual 

Teutonia 

Universal 

Washington 

Widow  and  Orphan  Fund 


Atlantic  Mutual 

Continental 

Connecticut  Mutual 

Charter  Oak 

Electric 

Economical  Mutual 

Gerniania 

Government  Security 

Knickerbocker 

Mutual  Life 

Mutual  Benefit 

North  America 

New  England  Mutual 

National  U.S. 

Piedmont  and  Arlington 

Security 

Travelers 

United  States 

Union  Mutual 

World  Mutual 


Life  Amalgamation  Business  in  Eng'Iand 

Mr.  Crawford,  an  ex-officer  of  the  bankrupt 
European  Life,  has  written  a  letter  bristling  with 
revelations  which  The  Review,  of  London,  charac- 
terizes as  "astounding."  Disclaiming  the  receipt 
of  large  fees  for  assisting  in  amalgamating  schemes 
he  charges  a  Mr.  Sheridan  (who  accuses  him  of  so 
doing),  with  having  received  upwards  of  $500,000 
us  a  negotiator  of  insurance  amalgamations. 
"These  negotiations,"  says  Mr.  Crawford,  "con- 
sisted in  the  introduction  of  the  corrupt  officials  and 
directors  to  each  other;  and  enjoying  with  them  a 
few  expensive  dinners,  where  matters  were  made 
pleasant  all  round."  The  writer  further  asserts 
that  Mr.  Sheridan's  work,  in  linking  the  British 
National  Life  to  the  European,  largeley  contributed 
to  the  ruin  of  the  latter.  But,  not  to  dwell  on  this 
point,  couldn't  Mr.  Crawford  give  us  the  details  of 
those  negotiations  for  which  Mr.  Sheridan  was  so 
magnificently  paid  Half  a  million  dollars,  only 
think  of  it !  and  merely  for  marrying  weak  and 
sickly  corporations  to  each  other.  Is  not  this  a 
monstrous  robbery  of  helpless  policyholders  ? 

Sacramento  Board. — Perhaps  in  no  city  of  the 
Union  is  there  a  more  harmonious  Board  of  Fire 
Underwriters  than  is  to  be  found  in  the  city  of  Sac- 
ramento, Cal.  Every  company  represented  in  the 
city  have  signed  the  agreement,  and  the  Board  has 


been  regularly  organized  for  some  time  past,  and 
working  to  the  entire  satisfaction  of  all  inter- 
ested. Mr.  Julius  Wetzlar,  manager  of  the  Sacra- 
mento branch  of  the  Home  Mutual,  is  president, 
and  Mr.  A.  Leonard,  agent  for  the  ^Etna,  is  sec- 
retary. 

California  Eire  Business  in  1871 

Local  Companies  Preni's  Losses 

California,  San  Francisco    ...  $  2fi,727  $  18,778 

Fireman's  Fluid,. San  Francisco  .  88,9:^6  60,336 

People's,  San  Francisco 33.328  95,.i88 

Union. San  Francisco     106,2.5.'>  63,299 

Home  Mutual,  San  Francisco  .   .  190,133  98,673 

Occidental,  San  Francisco  .   .  90,843  8.o,723 

1536.222  ^22,398 
Eastern  Companies 

Home,  New  York $  66,832  $  -i.=i,67.'i 

Phoenix,  Hartford 66,832  45,67.5 

Hartford.  Hartford 37.265  4.670 

^Etna,  Hartford 82,561  31,394 

Phenix,  Brooklyn 36,299  37,027 

Underwriters  Agency 13,842  2,9.53 

Continental     345  ... 

Lorillard 15,008  7,929 

Manhattan 41,894  39,430 

North  American No  report 

Cleveland,  Ohio 800  6,8.53 

$361,680  $221,606 
Foreign  Companies 

Liverpool  it  London  A  Globe  .   .  $22'<.842  $123,897 

North  British  &  Mercantile      .   .      53,.532  29.9.54 

Scottish  Commercial 23,214  '25,477 

Commercial  Union .52,."5()  93,.597 

Imperial 1.57,363  r22,606 

Northern 38,921  34.166 

Royal 88,499  51,197 

Haml)urg-Bremen    . ' 113,1.52  162,438 

$706,073  $643,332 

Recapitulation — 

Local  Companies    ...  $  5:i.;.222  $422,398 

Eastern  Companies    .   .   .     3C.1,()S1  241.605 

Foreign  Companies    .   .   .      706,073  .543,333 

$1,603,976      $1,307,336 
Percent  of  Losses  Paid  to  Premiums — 

Local  Companies 78,77 

Eastern  Companies 61.33 

Foreign  Companies 91.11 

Average  of  all 77.07 

Platte  Burr  appointed  general  agent  of  National 
Life  of  Chicago. 

John  G.  Taylor  and  James  W.  Stevens,  life 
solicitors,  roasted. 

J.  A.  Melcher  succeeded  H.  F.  Shepardson  as 
general  agent  of  Northwestern  Mutual  Life  Ins.  Co. 

Gen.  A.  Gurney,  who  wrote  nearly  $1,500,000 
in  Philadelphia  in  two  months,  came  to  California 
for  the  Republic  of  Chicago. 

The  Franklin  Fire  of  Philadelphia  has  discon- 
tinued the  payment  of  commissions  to  brokers.  So 
announced  the  Coast  Review  of  July,  1872. 
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Coupon  Receipts  for  Insurance  Companies 

Under  the  above  heading  we  find  the  following 
in  the  Insurance  Monitor  of  January  [1872]: 

"We  have  received  from  L.  W.  Kennedy,  of 
San  Francisco,  copies  of  a  little  leaflet  headed  as 
above,  for  which  he  claims  that  it  increases  business, 
secures  increased  rates,  collects  premiums  promptly, 
divides  profits  with  those  who  contribute  them,  pays 
no  premium  for  business  which  makes  losses, 
abolishes  scrip  dividends,  andemancipates  the  com- 
pany from  the  power  and  influence  of  those  that  are 
neither  stockholders  nor  policyholders.  We  would 
be  glad  to  commend  this  litttle  document  if  we  could 
conscientiously  do  so,  but  it  seems  to  us  that  if  it 
means  anything  it  means  to  assume  that  the  rates  of 
fire  insurance  will  not  only  pay  loss,  expenses,  and 
a  reasonable  profit  to  the  stockholders  for  the  risk  of 
their  money,  but  will  also  warrant  a  company  in 
pledging  a  cash  dividend  from  every  policy  which 
does  not  bring  a  loss.  Mr.  Kennedy  seems  to  for- 
get this  fundamental  principle  in  insurance.  That 
the  ninety-five  men  who  do  not  burn  out  pay  the 
loss  to  the  one  who  does,  and  that,  while  there  have 
been  some  shining  examples  of  large  success  among 
the  fire  insurance  companies  of  this  country  the  busi- 
ness, as  a  whole,  has  not  only  not  paid  its  own 
Josses  but  has  swallowed  up  many  miUions  of  capi- 
tal in  addition  to  premiums  it  has  gathered.  We 
sincerely  trust  that  the  companies  will  not  permit 
their  agents  to  foist  upon  them  for  competition's 
sake,  or  any  other  reason,  so  insidious  and  hurtful 
a  practice  as  seems  to  us  to  be  concealed  beneath 
the  innocent-looking  little  document  before  us." 

The  Monitor  has  evidently  misnnderstood  the 
meaning  or  object  of  this  "innocent  little  docu- 
ment." The  following  ia  a  copy  of  the  coupon 
referred  to ; 

Insurance  Co. 

]8 

Received  of dollars,  in  payment  of  the 

consideration  named  in  Policy  No. ,  issued  on 

the day  of ,  18 — .  Such  premium  hav- 
ing been  paid  within  thirty  days  from  date  of  issue, 
should  no  loss  occur  under  said  policy,  at  the  expi- 
ration thereof,    upon  application,    the  holder  shall 

receive  a  cash  dividend  of percent,  or  a  credit 

upon  premium  for  succeeding  year  of percent. 

,  President. 

,  Secretary. 

As  we  understand  this  document,  the  object  is 
not  to  pay  a  dividend  to  the  policyholder  after  hav- 
ing paid  all  the  expenses  referred  to  by  the  Monitor, 
but  it  is  only  intended  to  give  the  benefits  of  such  a 
dividend  as  will  equal  the  commissions  paid  to 
brokers,  at  the  expiration  of  the  policy  year,  or 
term,  do  all  such  policies  as  may  be  issued  by  the 
company  to  the  insured  direct,  and  on  which  no 
"middle-man"  receives  a  percentage  of  the  premi- 


ums charged.  In  other  words,  the  insured  ex- 
pected to  communicate  direct  with  the  company 
without  the  aid  of  a  solicitor  or  broker,  and  when 
he  receives  a  policy  he  receives  a  coupon  as  above, 
filled  out  with  10,  15  or  20  percent  dividend,  or 
such  amount  as  will  equal  the  usual  commission 
paid,  which  dividend  shall  be  due  and  payable  when 
the  policy  expires,  if  no  loss  shall  have  occurred 
thereunder.  If  a  loss  should  occur  under  the  pol- 
icy, no  dividend  will  be  paid,  and  the  company  has 
received  the  full  premium  thereon,  instead  of  its 
having  been  reduced  15  or  20  percent  by  the 
broker's  commission.  Then,  suppose  the  dividend 
is  10  percent  if  paid  in  cash,  or  20  percent  if  used 
in  reduction  of  future  premium,  the  policyholder  is 
thereby  benefited  in  the  amount  of  10  percent  by 
continuing  his  insurance  with  the  company,  if  satis- 
factory, instead  of  being  at  the  mercy  and  caprice 
of  his  "  broker,"  who  will  always  place  him  where 
he  (the  "broker")  receives  the  largest  percentage, 
no  matter  what  the  standing  of  the  company  may  be . 
[J.  G.  Riley,  at  the  time  this  was  published,  was 
the  editor  of  the  Coast  Review.] 

Some  of  the  Advertisements  in  March,  1872 

Sohreiber  &  Howell,  general  agents  Pacific  Mu- 
tual Life  Ins.  Co.,  41  Second  street,  Sacramento, 
Cal.  Offering  to  the  solicitor  a  general  agent's 
commission. 

Otto  Greenhood,  general  insurance  agent,  302 
Sansome  St.,  San  Francisco. 

New  York  Underwriters'  Agency,  W.  J.  Stod- 
dart,  agent,  319  California  st.,  San  Francisco. 

Germania  Life  Ins.  Co.,  Julius  Jacobs,  general 
agent,  319  California  St.,  San  Francisco. 

Fireman's  Fund  Ins.  Co.  Assets,  January  1, 
1872,  $856,787  (now  7  millions) .  Value  of  real 
estate  owned,  $165,000.  "Every  claim  growing 
out  of  the  great  fire  in  Chicago  has  been  adjusted 
and  paid,  dollar  for  dollar,  thus  presenting  a  record 
second  to  none."  R.  J.  Staples,  president;  Henry 
Button,  vice  president;  Chas.  R.  Bond,  secretary; 
Geo.  D.  Dornin,  general  agent;  Cory  Willistun, 
marine  surveyor. 

Widow  and  Orphan  Fund  Life  Ins.  Co.  E.  D. 
Farnswoith,  president.  Pacific  branch  office,  7 
Stevenson  building,  San  Francisco.  Chas.  N. 
Fox  and  Z.  P.  Clark,  managers. 

The  State  Investment  and  Insurance  Company ; 
fire  and  marine;  409  California  street,  San  Fran- 
cisco; Tyler  Curtis,  president;  Peter  Donahue,  vice 
president;  T.  N.  Cazneau,  marine  director;  Chas. 
H.  Gushing,  secretary. 

Union  Insurance  Company  of  San  Francisco, 
416  California  street.  Capital,  $750,000;  assets 
exceed  $1,000,000,  gold  coin.  Chicago  losses 
paid,  over  $490,000  gold.  "The  Union  comes 
out  of  the  great    Chicago   fire,  solid   and    reliable. 
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having  paid  its  liabilities  dollar  for  dollar."  Chas. 
D.  Haven,  secretary;  N.  G.  Kittle,  vice  president; 
Gustave  Touchard,  president. 

Imperial  Fire  Ins.  Co.  "The  only  English 
company  in  America  not  liable  for  life  or  marine 
losses . ' '  Falkner ,  Bell  &  Co . ,  general  agents ,  430 
California  street,  San  Francisco. 

Allen  Line  of  Ocean  Steamships,  535  California 
street.     L.  B.  Edwards  &  Co. 

Home  Mutual  Insurance  Co.  of  California. 
Fire  and  marine.  Capital,  $750,000;  chartered 
capital,  $1,000,000.  The  $750,000  capital  was 
subscribed;  the  amount  paid  up  not  being  named. 
The  names  of  sixty-seven  directors  were  published, 
in  nine  cities.  There  were  "branches"  in  Sacra- 
mento, Stockton,  San  Jose  and  Oregon.  The 
officers  were:  John  H.  Redington,  president;  Geo. 
H.  Howard,  vice  president;  Chas.  R.  Story,  secre- 
tary; H.  H.  Bigelow,  general  manager;  N.  B. 
Eddy,  marine  secretary. 

Pacific  Mutual  Life  Insurance  Co.,  41  Second 
street,  Sacramento.  Leland  Stanford,  president; 
Edgar  Mills,  vice  president;  Jos.  Crackbon,  sec- 
retary;  Schreiber  &  Howell,  general  agents 
(at  home  office.)  "  Policies  in  the  Pacific 
Mutual  are  by  law  exempt  from  execution,  and 
are  by  recent  act  of  the  legislature  non-forf  citable." 
"Earns  for  the  insured  the  highest  rate  of  interest 
obtained  in  the  world."  "Original  capital,  gold, 
$350,000."  "Present  resources,  $935,886."  (At 
present  writing,  considerably  more  than  sixteen 
millions.) 

Hartford  Fire  Insurance  Co.,  Geo.  L.  Chase, 
president;  J.  D.  Browne,  secretary.  Cash  assets, 
January  1,  1872,  $2,942,061,  "after  paying 
$1,500,000  at  Chicago."  Pacific  department, 
Heywood  &  Flint,  managers,  313  California  street, 
San  Francisco.  Picture  of  a  stag  inside  a  big  letter 
C,  with  an  O  hanging  on  tail  of  C.  "Fire  Ins." 
in  curve  of  C. 

Merchants  Mutual  Marine  Insurance  Co.,  of 
San  Francisco.  Organized  April  2, 1863.  Office, 
406  California  street.  Capital  paid  up,  $500,000. 
Losses  paid  in  U.  S.  gold.  J.  B.  Scotchler,  presi- 
dent; Jabez  Howes,  vice  president;  E.  W. 
Bourne,  secretary. 

Failure  of  Bennett's  Andes  Ins.  Co. 

Oregan  City  woolen  mills  fire  in  November, 
1872,  and  $77,500  loss. 

National  Burglar  &  Theft  Ins.  Co.  chartered  by 
New  York.     Capital,  $200,000. 

In  Germany  a  play  entitled  "The  Life  Insurance 
Examiner"  has  recently  been  staged. 

J.  G.  Edwards,  business  manager  of  the  Coast 
Review,  made  a  tour  of  Eastern  cities  in  the  inter- 
est of  this  journal. 


A  Word  to  Life  Insurance  Solicitors 
Editor  Coast  Review:  Whoever  has  been  a 
reader  of  recent  insurance  literature  cannot  fail  to 
have  noticed  with  what  persistent  energy  it  has 
become  fashionable  for  the  "great  moral  engine" 
to  fall  upon  solicitors  for  life  insurance,  and  to 
hold  up  such  of  them  as  are  declared  to  be  dishon- 
est to  public  denunciation  and  proscription. 

Such  a  wealth  of  curious  raihng  has  been  launched 
against  the  poor  devils  who  are,  after  all,  the  right 
hand,  the  bone  and  sinew,  and,  in  good  part,  the 
brains  of  the  whole  system  of  life  insurance,  that 
one  might  almost  think  that  being  a  life  insurance 
solicitor  is  the  necessary  complement  of  being  a 
thief  and  swindler;  that  all  the  honesty,  and  fair- 
ness, and  square-dealing  of  the  business  sits  in  un- 
suspecting and  unsuspected  innocence  in  the  offices 
of  general  agents,  or  reposes  itself  in  the  comfort- 
able and  well-furnished  head  offices  of  the  com- 
panies. The  hard-working  and  weather-beaten 
solicitors,  those  who  roll  up  princely  incomes  so  in- 
dustriously advertised,  the  workers  in  the  hive,  who 
produce  the  honey  that  the  drones  may  wax  fat,  and 
indolent,  and  jolly,  are  too  apt  to  receive  but  the 
curses  and  abuses  of  press,  public,  and  the  com- 
panies. I  do  not  wish  to  deny  that  insurance  solicit- 
ors are  often  dishonest,  that  there  are,  and  always 
have  been,  cheats  and  swindlers  engaged  in  the 
business,  but  I  wish  to  enquire  where  lies  the  cause 
that  has  produced  this  "system"  about  which  we 
hear  so  much,  under  which  honesty  struggles,  and 
integrity  has  small  show. 

It  is  a  trifle  curious  that  all,  or  nearly  all,  that 
has  been  written,  from  time  to  time,  on  this  subject 
has  been  directed  mainly  against  the  sub -agents, 
who,  it  might  be  maliciously  suspected,  did  not 
control  the  patronage  of  their  companies,  and  in 
assailing  whom  there  was  little  risk  of  its  loss.  It 
would  seem  as  though  writers  had  mistaken  the 
effect  for  the  cause,  had  raised  a  mighty  clamor 
against  a  "system"'  but  had  conveniently  ignored 
the  creators  of  the  system,  or  else  had  not  been 
frank,  or  honest,  or  brave  enough  to  recognize 
them. 

In  a  word,  Mr.  Editor,  whoever  would  effect  a 
reform  in  business  of  life  insurance  must  strike 
higher  than  the  heads  of  the  solicitors.  The  general 
agent  looks  for  the  man  who  can  do  the  most  busi- 
ness, and  not  for  him  who  leaves  the  clearest  record 
behind.  The  companies  employ  the  general  agents 
who  most  speedily  increase  their  yearly  income;  in 
the  strife  for  new  business  it  matters  little  how  the 
policies  are  obtained,  every  new  and  delusive  fea- 
ture is  paraded  with  a  formidable  array  of  figures, 
and,  often,  v»ith  the  tacit  endorsement  of  some 
insurance  commissioner;  the  advertised  statements 
of  the  companies  will,  frequently,  not  bear  investi- 
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gition,  there  is  ''dishonesty"  at  the  very  fountain- 
head,  and  a  premium  is  thus  offered  for  dishonesty 
in  solicitors. 

Probably  the  surest  remedy  for  the  evils  of  life 
insurance  lies  in  an  education  of  the  public  in  the 
true  principles  of  the  business,  and  it  is  here  that 
the  efforts  of  the  insurance  press  are  most  needed. 

As  long  as  life  insurance  is  regarded  as  a  specu- 
lation, as  long  as  it  is  held  out  as  an  investment 
from  which  fabulous  "dividends"  are  to  accrue, 
there  will  be  no  solid  reform  in  its  management, 
the  people  must  be  taught  that  insurance  is  a  pro- 
vision against  want  and  a  protection  for  themselves 
and  their  families,  and  not  a  monstrous  speculation 
in  which  every  one  who  puts  in  his  thumb  may 
pull  out  a  plum.  If  you  say,  Mr.  Editor,  that  this 
task  involves  a  grand  and  universal  moral  reforma- 
tion, the  substitution  of  pure  benevolence  for  cupid- 
ity, I  shall  have  to  admit  that  you  are  right,  but  I 
am  sure  that  those  best  acquainted  with  the  busi- 
ness of  insurance  will  acknowledge  me  to  be  equally 
so. 

When  life  insurance  managers  cease  to  employ 
men  whom  they  know  to  be  dishonest,  when  they 
cease  to  print  advertisements  which  they  know  are 
calculated  to  mislead,  when  the  general  public 
ceases  to  be  composed  —  as  Carlyle  once  said  of 
England — of  some  thirty  -  odd  millions  of  souls, 
mostly  fools,  the  millenium  of  life  insurance  will 
have  come,  "dishonesty"  and  hypocrisy  will  have 
disappeared  from  our  vocabularies,  and  the  insur- 
ance solicitor  will  be  estimated  at  his  true  worth. 
Very  truly,  ' '  Hardpan . ' ' 

San  Francisco,  Cal.,  March  12th,  1872. 

We  have  received  several  copies  of  the  inimitable 
Cohen's  Daily  (Insurance)  Times,  published  in 
Philadelphia. 

We  commence  the  second  volume  of  the  Review 
with  this  issue  [March  15,  1872] ,  in  consequence 
of  its  being  the  first  bound  number,  also  the  first 
number  containing  a  mining  department.  Our 
success,  so  far,  has  been  unparalleled  in  the  history 
of  insurance  journalism.  [Size  of  the  pages  then  9 
by  11 2  inches.     Number  of  pages  38.] 

Some  25  life  companies  failed  to  file  their  state- 
ments by  March  1,  as  the  law  requiries.  The  gen- 
eral agents,  in  order  to  save  their  companies  from 
the  fine,  surrendered  their  certificates  of  authority 
to  do  business  in  California,  and  have  discontinued 
business  until  the  statements  arrive. 

California  Mutual  Life  Ins.  Co  —At  the  recent  an- 
nual meeting  L.  L.  Robinson  was  elected  president ; 
Col.  Holt,  vice  president;  John  Crockett,  secretary, 
and  W.  R  Wheaton,  general  agent.  Maj.  Ball 
retains  his  position  as  superintendent  of  agencies. 

New  San  Francisco  Company. — A  new  com- 
pany called  the  Commercial  has  arisen  from  the 


ashes  of  the  Peoples.  C  W.  Kellogg  was  elected 
president  and  H.  G.  Horner,  seeretary. 

New  Firm.      Morse  &  Perrin  of  the  yEtna  Life. 

In  England  — Eighty  or  more  insolvent  insur- 
ance companies  are  in  the  court  of  chancery. 

A.  3.  Stiles,  president  of  the  Occidental,  candi- 
date for  the  office  of  insurance  commissioner  of 
California,  was  turned  down  by  Gov.  Booth. 

The  president  of  one  of  our  companies  bank- 
rupted by  the  Chicago  fire  said,  "All  bets  are  off 
when  the  world  is  on  fire." 

The  Coast  Review  favors  a  national  insurance 
department.  There  are  now  eight  state  insurance 
departments  in  the  Union.  Not  the  least  objection 
to  state  supervision  is  the  immense  expense  to  the 
insurance  companies.  [There  are  now  some  forty 
state  departments.] 

Geo.  W.  Mowe,  former  superintendent  of  insur- 
ance of  Ca'ifornia,  died  October,  1872.  Insurance 
men — W.  Lane  Booker  in  the  chair,  and  E.  V. 
Thwing,  secretary — passed  resolutions  of  respect, 
beginning,  "Whereas,  it  has  pleased  Almighty 
God." 

Fire  Marshal  John  L.  Durkee  reported  for  San 
Francisco  for  November,  1872,  13  actual  fires. 
The  Hayes  pavilion  fire  caused  a  loss  of  $51,000 
out  of  a  total  of  $68,255  for  the  entire  month. 

Edwin  Lewis,  formerly  with  the  Craftsman's 
Life,  appointed  general  agent  of  the  Washington 
Life,  with  offices  at  413  Kearny  st. 


Fire  Escape  for  Horses 

The  question  of  having  fire  escapes  provided  for 
horses  that  are  kept  above  the  second  floor  is  under 
consideration  by  the  fire  commissioners  of  Balti- 
more, Maryland.  Recent  fires  in  that  city  in  sta- 
bles that  had  no  exits  by  which  horses  could  escape 
have  brought  about  this  action.  If  fire  escapes  are 
not  ordered,  an  ordinance  forbidding  the  stabling 
of  horses  above  the  second  floor  will  be  urged.  By 
all  means  protection  from  fire  should  be  extended 
to  the  horses  in  city  stables. 


How  Fire  Departments  Help 

From  Our  Dumb  .\uinials 
The  firemen  in  the  departments  of  the  various 
cities  are  among  our  best  friends  and  most  helpful 
allies.  Frequently  they  respond  with  long  ladders 
to  our  requests  to  rescue  cats  in  high  and  otherwise 
inaccessible  places,  and  the  chiefs  are  ready  to  lend 
a  helping  hand  by  offering  the  use  of  water  for 
horses  and  performing  other  services  when  asked. 

In  northern  California  smelter  fumes  are  doing 
much  damage  to  ranches  within  a  radius  of  many 
miles.     Value  of  ranch  property  has  been  reduced. 
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LIFE 

Part  II  of  the  50th  Atnuml  Report 

of  the  yeir  York  Insuratire 

Hejtort 

GAINS  IN  THE  PAST   YEAR 

Part  II  of  the  Annual  Report  of  the 
New  York  Insurance  Department  cover- 
ing the  business  of  Hfe  insurance  for 
1908  has  been  issued,  it  having  been 
published  about  seven  weeks  earlier 
than  that  of  the  previous  year. 

The  statistics  as  compiled  show  that 
the  assets  of  the  New  York  and  other 
states  companies  increased  over  the  pre- 
vious year  $286,284,434,  of  this  increase 
$174,174,582  being  in  New  York  state 
companies.  The  liabilities  of  the  vari- 
ous companies,  excluding  gross  surplus 
and  special  funds,  were  $2,978,056,277, 
of  which  $1,762,314,105  was  in  New 
York  companies.  The  gross  surplus 
and  special  funds  amounted  to  $226,137,- 
074,  of  which  $139,445,862  was  in  New 
York  companies. 

The  total  income  was  $643,140,085,  of 
which  $359,910,930  was  in  New  York 
companies,  an  increase  over  1907  of 
$6,573,641,  the  total  gross  increase  for 
all  companies  being  $13,510,441.  The 
disbursements  for  the  year  are  shown 
to  have  been  $455,721,887,  of  which 
$318,456,497  was  paid  to  policyholders, 
while  the  cost  of  management,  including 
dividends  to  stockholders,  was  $137,- 
265,390. 

New  York  companies  issued  305,693 
"ordinary"  policies  in  1908,  insuring 
$504,862,179,  as  against  287,030  policies 
issued  in  1907,  insuring  $446,389,398. 
Companies  of  other  states  in  1908  issued 
286,914  policies  insuring  $604,514,962, 
while  in  1907  they  issued  279,384  policies 
insuring  $568,534,766.  Compared  with 
1907,  it  appears  that  there  were  26,193 
more  policies  issued  last  year  and  the 
amount  of  insurance  written  increased 
$94,452,977.  There  were  8,816  fewer 
policies  terminated  in  1908  than  in  1907, 
while  $618,574  more  insurance  was  ter- 
minated. 


The  total  number  of  "ordinary"  pol- 
icies in  force  on  December  31,  1908,  was 
5,437,007  insuring  $10,553,957,857,  an 
increase  in  policies  over  1907  of  112,490 
and  in  in.surance  $149,231,219. 


Golden  State  Life  Insurtntre  Co.  of 
Los  Angeles 

Incorporated  under  date  of  January 
18,  1909;  $200,000  capital,  2.000  shares  of 
$200  each;  to  do  a  life  and  annuity  busi- 
ness. Of  the  capital,  16  shares  were 
fully  paid  by  incorporators.  On  the 
remaining  1984  shares,  the  amount  paid 
is  $49,600,  plus  $14,880  contribution  to 
surplus.  This  is  a  total  of  $66,080  paid 
in  August  16.  On  this  showing  the 
California  insurance  department  has 
licensed  the  new  company. 

The  1984  shares  were  subscribed  at 
$125,  of  which  $25  was  surplus.  The 
organization  was  effected  through  the 
Imperial  Securities  Co.  The  latter  has 
purchased  options  on  all  of  the  16  shares 
held  by  the  incorporators  and  has  paid 
on  the  same  $100  per  share.  The  Im- 
perial Securities  Co.  therefore  will  own, 
before  it  dissolves,  all  the  stock  of  the 
Golden  State  Life  Insurance  Co.  All 
expenses  of  organization  have  been 
paid  by  the  securities  company.  E.  D. 
Roberts  is  president  and  A.  M.  Young 
is  treasurer. 

There  is  also  a  California  Life  Insur- 
ance Agencies  Corporation,  which  is 
likewise  to  be  dissolved,  but  is  suppos- 
edly of  great  value.  Agreement  has 
been  made  with  H.  F.  Cole  as  "execu- 
tive agent"  of  such  corporation.  Cole 
is  non-committal  as  to  this  corporation 
— which  has  forfeited  its  charter  for 
non  -  payment  of  license.  Cole  was 
given  50,000  shares  of  the  capital  stock 
of  the  Imperial  Securities  Co.,  to  enable 
him,  it  is  said,  to  make  satisfactory 
arrangements  with  this  extraordinary 
California  Life  Insurance  Agencies  Cor- 
poration .  Can  it  be  that  this  was  Cole's 
commission  for  promoting  ? 

The  Imperial  Securities  Co .  stock 
called  for  an  initial  payment  of  40  cents 
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per  share,  but  afterward  25  cents. 
This  company  is  to  be  dissolved  when 
the  life  company  no  longer  needs  funds 
for  the  development  of  its  business — 
when  it  can  "go  it  alone."  H.  F.  Cole 
is  the  secretary  of  the  new  life  com- 
pany. Chas.  A.  Bradley  is  director  of 
the  agency  department. 

As  we  understand  it,  contract  has 
been  entered  into  with  Cole  as  the  ex- 
ecutive representative  of  the  California 
Life  Insurance  Agencies  Corporation, 
"to  care  for  and  protect  the  outstand- 
ing liabilities"  of  said  agency  corpo- 
ration ,  which  is  to  be  dissolved .  Special 
or  board  contracts  will  be  issued. 


More  than  a  Billion  in    F'orre 

The  Northwestern  Mutual  Life  Insur- 
ance Co.  of  Milwaukee  now  has  more 
than  a  billion  of  insurance  in  force. 


Still  Hope  to  Build  Sanitarium 

Or  is  it  asanitorium?  The  New  York 
laws  are  interpreted  by  the  state  insur- 
ance department  as  prohibiting  the 
erection  of  a  building  to  cure  consump- 
sives  and  other  sick  policyholders,  as 
contemplated  by  the  Metropolitan  Life, 
but  the  managers  of  that  enterprising 
company  still  hope  for  a  court  decision 
which  will  permit  them  to  build.  The 
law  prohibits  New  York  life  companies 
from  building  except  for  their  own 
office  needs.  Everybody  hopes  the 
courts  will  interpr<=t  the  law  liberally 
in  this  case. 


The  Chicago  Modern  Woodmen  have 
contributed  $2,500  to  the  tent  fund  for 
the  Modern  Woodmen  tuberculosis  san- 
itarium at  Colorado  Springs.  This  pays 
for  ten  tent  cottages  and  is  in  addition 
to  about  $1,500  previously  contributed 
by  Chicago  Woodmen. 

We  suggest  that  Poleland  be  ceded 
to  Greenland,  the  nearest  country. 
Anybody  who  now  goes  to  the  north 
pole  is  surely  green. 

Good  reports  come  fast  and  loud  from 
the  East.  Better  Coast  conditions  are 
hastening. 


Knit/ fits  of  I'itiiihlt's 

The  old  fourth  class  of  the  Knights 
of  Pythias  are  in  a  distressed  state  in- 
deed. Death  losses  the  first  half  year 
were  $182,000  more  than  mortuary  in- 
come. Another  special  assessment  has 
been  levied  —  the  second  this  year,  in 
addition  to  the  monthly  assessments. 

The  Columbian  National's  latest  rate 
book  introduces  new  features  which, 
the  company  says,  "practically  make  a 
new  policy  contract."  Save  of  the 
principal  features  included  in  the  new 
policies,  aside  from  those  embodied  in 
accordance  with  the  laws  of  the  com- 
monwealth in  all  Massachusetts  life 
insurance  contracts,  are:  Absolute  in- 
contestability after  one  year;  absolute 
freedom  from  conditions  as  to  residence 
or  travel,  from  date  of  issue;  absolute 
freedom  as  to  occupation,  either  tem- 
porary or  permanent,  from  date  of  is- 
sue; absolute  freedom  from  restrictions 
as  to  military  or  naval  service,  from 
date  of  issue.  Loan  values  equal  to  the 
full  cash  values.  Liberal  cash  and  paid- 
up  insurance  values.  A  grace  of  31 
days  in  the  payment  of  premiums,  with 
interest  at  5  per  cent. 


An  odd  plan  is  proposed  by  a  company 
which  is  to  be  organized  in  Omaha  by 
Fred  W.  Heron,  manager  there  for  the 
Fidelity  Mutual.  A  single  premium  is 
to  be  paid  for  an  accident  contract, 
based  on  the  prospect's  expectancy  and 
occupation,  and  the  amount  of  the  in- 
demnity is  to  be  divided  into  twenty 
annual  payments. 


W.  D.  Van  Dyke,  a  member  of  the 
finance  and  executive  committee  of  the 
Northwestern  Mutual  Life,  has  been 
appointed  assistant  to  President  Mark- 
ham,  with  powers  equal  to  those  of  the 
president. 

She — Do  you  like  tea  ? 
He — Yes,  but  I  like  the  next  letter 
better. 
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Forest  Fires  and  Drouths 

Drouths  cause  forest  fires,  and  to 
some  extent  the  latter  provoke  drouthy 
conditions.  Last  year  the  long  drouth 
was  the  cause  of  many  forest  fires,  with 
consequent  destruction  of  towns,  mills 
and  lumber  and  "clearing"  houses; 
and  the  drouth  also,  no  doubt,  caused 
and  extended  losses  in  many  localities 
remote  from  forests.  The  expression, 
"dry  as  tinder,"  had  a  literal  applica- 
tion. 

It  may  be  set  down  as  an  axiom  that 
a  dry  year  increases  fire  losses  enor- 
mously. Both  the  physical  and  the 
moral  hazards  are  affected  unfavor- 
ably, and  the  fire  insurance  loss  ratio 
rises  notably  above  the  average. 

The  total  fire  losses  for  the  United 
States  last  year  are  not  exactly  known, 
but  were  approximately  $265,000,000, 
an  increase  of  $45,000,000  over  the 
losses  for  1907.  Much  of  this  increase 
may  fairly  be  charged  to  prolonged 
periods  of  dry  weather.  The  South 
was  dry  in  a  double  sense,  and  the 
South  had  the  heaviest  losses  during  a 
period  covering  many  years. 


Destruction    of    Forests    Causes    Enor- 
mous Losses 

There  are  semi-desert  lands  on  this 
globe  which  were  once  densely  popu- 
lated, and  which  supported  flourishing 
cities,  where  only  ruins  beneath  the 
dust  of  ages  now  tell  of  past  glories. 
The  soil,  like  that  of  a  desert,  was  once 
fertile  beyond  compare;  and  rivers  ran 
full  to  the  sea  always.  The  rainfall 
was  regular  and  copious.  Even  the 
river  Nile,  pouring  rich  sediment  over 
the  desert  on  its  way  to  the  Mediterra- 
nean, left  its  torrents'  records  on  rocky 
gorges  twenty-five  feet  higher  4,000 
years  ago  than  it  does  now. 

There  is  but  one  explanation  of  this 
decreased  rainfall  and  loss  of  soil  fer- 


tility. It  is,  the  destruction  of  forests. 
The  people  of  the  ancient  countries  did 
then  what  the  people  of  America  are 
doing  now.  They  destroyed  tree  life 
without  replanting  these  protectors  of 
the  soil,  these  temperers  of  the  climate 
and  conservers  of  the  rainfall.  We  of 
America  are  doing  what  the  ancient 
people  of  Mesopotamia  did.  We  are 
destroying  the  soil;  we  are  producing 
periodic  drouths;  we  are  causing  peri- 
odic floods  which  wash  the  soil  into 
rivulets  and  into  rivers,  and  engulf 
farms  and  villages;  and  v/e  so  derange 
the  rainfall  that  streams  go  dry  and 
crops  fail  for  want  of  timely  moisture. 
And  all  this  we  do  by  destroying  the 
forests.  Already  our  great  cities  are 
threatened  with  deficient  water  sup- 
plies in  the  near  future;  and  vast  areas 
of  soil  are  nearing  barrenness. 

These  are  the  penalties  which  Nature 
inflicts  on  man  for  his  greed  and  ignor- 
ance. 

If  it  were  possible  to  ascertain  the 
present,  not  the  past,  money  value  of 
the  forests  leveled  by  men  with  ax  and 
fire,  and  of  the  present  value  of  the 
soil  if  not  robbed  of  its  fertility  by  the 
resulting  drouths  and  torrential  wash- 
ings, the  gross  sum  might  easily  be  in 
excess  of  all  money  saved  by  cheaper 
building  materials. 

Kansas.  —  Fire  companies  might  as 
well  retire.  Twelve  percent  reduction 
on  many  unprofitable  risks  is  too  much. 
Perhaps  the  law  was  passed  by  the 
state  companies  in  the  belief  that  it 
would  much  reduce  the  number  of 
competing  companies.  The  local 
agents  who  unwisely  supported  this 
socialistic  legislation  were  possibly  only 
the  catspaws  of  the  local  companies 
who  were  monkeying  with  the  buzz- 
saw.  It  is  now  probable  that  the  legal- 
ity of  the  law  will  be  tested.  But  first 
the  companies  should  refuse  to  write 
at  the  state-reduced  rates. 


The    Coast    Review 


413 


Emloirnieitt     Life    Iiisinonrc    Stijt- 
plirs  (I  Great  Nee^l 

What  is  known  as  the  "endowment" 
contract  is  one  payable  at  a  stipulated 
time  or  at  prior  death.  The  title  should 
be  stamped  on  the  policy. 

We  believe  that  the  time  is  not  far 
distant  when  all  policies  will  be  of  the 
endowment  kind — payable  to  the  in- 
sured if  he  survives  an  age  which  it  is 
possible  for  him  to  attain.  Life  insur- 
ance will  increase  in  popularity  when 
it  is  known  that  every  policy  is  payable 
to  the  living  policyholder  if  he  attains 
an  agreed  age  or  to  his  beneficiaries  if 
he  dies  before  that  time. 

The  difference  in  cost— the  difference 
in  premium  — will  not  be  much.  Be- 
sides, the  mortality  rate  will  be  lowered. 
More  better-class  lives  will  be  insured 
when  every  policy  is  an  "endowment." 

There  are  two  excellent  arguments 
for  the  endowment  contract.  First,  it 
persuades  the  insurance  of  men  who 
would  not  otherwise  insure.  Secondly, 
it  makes  men  save  who  would  not 
otherwise  save. 

A  larger  amount  of  protection  for 
the  same  premium  is  given  by  the  ordi- 
nary form  of  policy— the  straight  life 
— which  therefore  is  to  be  preferred 
by  the  man  with  dependents.  But  we 
are  considering  the  vast  number  of 
men  and  women  to  whom  only  the  en- 
dowment policy  makes  any  strong 
appeal.  It  is  an  investment  with  inci- 
dental protection— and  is  the  only  pol- 
icy which  they  will  exert  themselves  to 
keep  in  force. 

In  this  country,  with  its  "race  sui- 
cide," its  Increasing  number  of  bache- 
lor men  and  women,  its  hosts  of  school- 
ma'ams  and  female  stenographers  who 
will  never  marry,  there  is  indeed  a 
great  field  for  endowment  life  insur- 
ance. For  it  furnishes  safe  invest- 
ments, protection  for  old  age,  capital 
for  mature  age,  possible  insurance  for 
impaired  lives,  and  insurance  in  the 
face  amount  pending  maturity  by  the 
agreed  term  of  expiration. 


Northern  Assurance  Company 

On  page  22  of  the  Coast  Review  Fire 
Chart  we  find  these  interesting  sum- 
maries of  the  resources  of  the  fire 
branch  of  the  Northern  Assurance 
Company  of  London: 

Capital       $  1,500,000 

Gross  Fire  Assets 11,991,015 

Liabilities 4,398,168 

Net  surplus 6,092,947 

Policyholders'  surplus 7,592,947 

Premiums 6,321,398 

Income 7,641,936 

Losses 3.575,945 

Dividends 562,418 

Expenditures 6,628,698 

Comparing  the  1909  and  the  1908  fig- 
ures we  observe  substantial  gains  in 
assets  and  surplus.  The  total  income 
was  more  than  a  million  in  excess  of 
outgo. 

Taking  up  the  statement  as  a  whole 
we  have  a  total  of  $38,352,675  assets, 
which  include  life  and  other  funds;  but 
the  figures  in  the  above  table  are  appli- 
cable to  fire  claims  and  for  the  protec- 
tion of  fire  policyholders,  and  they 
afford  fine  protection  indeed. 

In  the  Pacific  West  the  Northern 
wrote  $652,958  premiums  last  year, 
through  the  Western  department  at 
Chicago,  in  charge  of  Manager  G.  H. 
Lermit  and  Assistant  Manager  J.  C. 
Corbet.  There  was  some  decline  in 
premiums,  but  it  was  nearly  all  in  San 
Francisco.  The  Coast  loss  ratio  was 
the  favorable  one  of  38. 

When  a  fire  patrol  takes  charge  of 
adjoining  premises  after  a  fire,  and 
assure  the  owner  that  all  is  safe;  and 
subsequently  a  fire  breaks  out  in  such 
adjoining  premises  and  destroys  it,  is 
the  fire  patrol  responsible  ?  The  Drey- 
fus Co.  of  N'  Orleans  says  yea  and  sues 
the  collective  underwriters  yclept  the 
patrol.  Are  the  interested  companies 
behind  this  suit? 

Fire  business  in  New  Zealand  last 
year  netted  a  loss  of  $1,000,000,  chiefly 
because  of  a  conflagration.  The  gov- 
ernment insurance  department  keeps 
out  of  the  conflagration  hazard. 
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New  Zealand  Insurance  Company 

Following  are  the  chief  figures  of  the 
annual  statement  of  the  New  Zealand 
Insurance  Company: 

Capital $1,500,000 

Assets 4,521,165 

Liabilities 2.392,100 

Net  surplus •  .    .    .        629,065 

Policyholders'  surplus 2,129,065 

Premiums 3,102,125 

Income 3,236,500 

Losses 2,046,790 

Dividends 150,000 

Expenses     796,610 

Expenditures      2,993,400 

Loss  ratio  65.9  percent 
Expense  ratio  25.7  percent 

This  is  the  seventieth  report  and  bal- 
ance sheet  and  it  includes  fire,  marine 
and  accident  premiums.  A  good  under- 
writing profit  on  the  year's  transactions 
is  shown  in  the  above  figures.  The 
condition  of  the  company  is  manifestly 
excellent,  there  being  a  handsome  net 
surplus  and  a  large  and  growing  busi- 
ness. The  policyholders'  surplus,  too, 
is  nearly  half  the  total  assets,  a  large 
proportion  which  testifies  to  the  strong 
cash  security  behind  the  company's 
contracts. 

In  the  Pacific  West  the  New  Zealand 
in  the  course  of  some  35  years  has 
earned  an  enviable  reputation  for 
square  dealing  with  its  loss  claimants. 
Folger  &  Speyer,  the  managers,  are 
increasing  the  company's  business  and 
scoring  a  success  as  underwriters. 


insists  that  other -state  corporations 
have  no  rights  which  a  Nebraskan  need 
respect;  that  licenses  are  merely  gra- 
tuities. 


All  the  Same  as  a  Hold-up 

A  former  Nebraska  insurance  com- 
missioner professed  to  be  wrathy  be- 
cause California  would  not  admit  a 
Nebraska  life  company  which  did  not 
and  could  not  comply  with  the  Califor- 
nia law.  He  "retaliated"  by  denying 
renewal  licenses  to  Calif  oniia  companies 
which  could  and  did  comply  with  the 
Nebraska  law.  This  was  a  sample  of 
interstate  comity.  A  federal  court 
issued  a  restraining  order.  The  matter 
is  before  the  courts  now.  The  depart- 
ment's attorney  begs  the  question  and 


Scottish  Union  &  National 

The  home  office  reports  $30,272,950 
gross  assets.  The  life  assurance  fund 
is  $22,459,460.  leaving  nearly  $8,000,000 
in  the  fire  and  general  funds.  The  fire 
premium  income  in  1908  was  $3,175,530, 
with  $1,725,885  losses.  The  capital  is 
$1,500,000,  At  home  the  Scottish  Union 
writes  life,  annuity,  employers'  liabil- 
ity, fire,  and  sinking-fund  insurance. 

In  the  United  States  the  company 
has  $5,114,297  assets,  of  which  more 
than  half  is  surplus.  In  the  Pacific 
West  $267,225  premiums  were  written 
last  year,  with  48  percent  losses.  The 
company  now  has  a  general  agency  in 
San  Francisco  in  charge  of  H.  W.  Fores, 
with  new  offices  at  409  California  street. 


Equitable  Life  Assurance  Society 

Last  year  there  was  a  total  income  of 
$73,703,895,  and  an  addition  of  nearly 
$12,000,000  to  the  legal  reserves.  The 
assets,  the  largest  in  the  company's 
history,  are  now  $462,839,118.  Pay- 
ments to  policyholders  were  largely 
increased.  The  surplus  to  policyhold- 
ers, including  deferred  dividends,  is 
nearly  $73,000,000,  quite  the  largest  in 
the  insurance  world.  The  New  York 
state  insurance  departments  has  just 
made  a  very  favorable  report  on  the 
condition  and  practices  of  the  Equit- 
able. 

American     Credit    Indemnity     Co.    Im- 
paired 

The  panic  knocked  this  company. 
Losses  nearly  equaled  premiums  in  the 
year  of  failures  1908.  Capital  badly 
impaired.  Officers  resign.  Assets  not 
admitted  fortunately  sold  or  possibly 
taken  over  by  stockholders,  and  thus 
$100,000  added  to  funds,  erasing  the 
bar  sinister  Will  the  stockholders  put 
up  real  money  next  time  ? 
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Dixie  Fire  Curtails  Its  Territory 

From  Coast  Review  Extra. 

The  Dixie  of  North  Carohna  has  rein- 
sured its  IlUnois,  Indiana  and  Minne- 
sota business  in  the  Delaware.  The 
Dixie  retires  from  all  this  territory, 
except  Chicago.  Ic  is  the  new  policy 
of  the  Dixie  Fire  to  concentrate  its 
business  in  the  South,  with  the  excep- 
tion of  some  large  cities  in  the  North. 


Insurance  Commissioners  in  Town 

From  Coast  Review  Extra 

A  number  of  insurance  commissioners 
and  others  who  attended  the  conven- 
tion at  Colorado  Springs,  are  in  San 
Francisco.     The  commissioners: 

T.  H.  McDonald  and  wife,  of  Hartford. 
BrF.  Crouse  and  wife,  of  Baltimore. 
J.  A.  Hartigan  and  wife,  of  Minneapolis. 
J.  R.  Young,  of  Raleigh,  N.  C. 
J.  A.  Button,  of  Richmond,  Va. 
J.  V.  Barry,  of  Lansing,  Mich. 
T.  M.  Henry,  of  Jackson,  Miss. 
J.  H.  Darst,  of  Charleston,  W.  Va, 
Deputy    S.    W.    McCullough,    of     Harrisburg, 
Penn. 

Deputy  Herbert,  of  Providence,  R.  I. 

Others  attending  the  convention  and 
visitors  here  are: 

C  W.  Farnham  of  Minnesota;  Maj.  Brinker- 
hoff  and  Senator  Tully,  of  the  Life  Presidents' 
Association;  Clarence  Jenney,  of  the  Weekly  Un- 
derwriter; F.  A.  Betts  and  wife,  assistant  secretary, 
and  Actuary  Craig  (and  wife) ,  of  the  Metropolitan 
Life;  A.  R.  Bradley,  of  Hartford;  Franklin  Moore 
(and  daughter) ,  of  the  General  Accident. 


Manager  Haven  of  the  Liverpool  & 

London  &  Globe,  who  recently  visited 
Sweden  and  Denmark,  says  that  in  its 
palmiest  days  the  Palace  hotel  was  not 
better  than  the  principal  hotels  of  the 
Scandinavian  countries. 

"Yes,"  said  Barry  at  the  Met  ban- 
quet; "it  was  Button  of  Virginia  who 
saw  his  first  hail  storm  in  Maine,  and 
who  said,  What  a  waste  of  cracked  ice 
in  a  prohibition  state  !" 


INSURANCE 
BUILDINGS 

IN 

SAN  FRANCISCO 

Fireman's  Fund  Building,  southwest  comer  Cali- 
fornia and  Sansome  streets,  partly  rebuilt  after 
great  fire. 

Mutual  Life  Building,  southeast  corner  California 
and  Sansome  streets,  lowered  to  one  story  and 
basement  after  great  fire. 

Liverpool  &  London  &  Globe  Building,  444  Cal- 
ifornia street,  lowered  to  one  story  and  base- 
ment after  great  fire. 

Calitornia  Insurance  Building,  4-stories,  new,  at 
the  northwest  corner  of  Sacramento  and  Leides- 
dorff  streets. 

Royal  Insurance  Building,  lO-stories,  new,  at  the 
northwest  corner  of  Pine  and  Sansome  streets, 
replacing  one  destroyed  m  the  great  fire. 

New  Zealand  Building,  3-stories,  in  course  of 
construction,  replacing  75-foot  front  structure 
destroyed  in  the  great  fire. 

West  Coast  Life  Building,  6-stories,  concrete, 
new,  northwest  corner  Pine  and  Leidesdorff 
streets. 

Metropolitan  Life  Building,  new,  northezist  corner 
Pine  and  Stockton  streets. 

Potter  Building,  7-stories,  concrete,  new,  576-578 
Sacramento  street,  just  finished ;  housing  the 
E.  E.  Potter  general  insurance  agency. 

The  Atlas  Assurance  Company  will  rebuild  later. 


The  Germania  is  entering  Alberta. 


A  tabulation  of  the  gain  and  loss  ex- 
hibits for  1908  of  sixty  leading  life  in- 
surance companies  has  been  made  by 
The  Spectator.  This  shows  gains  of 
$34,600,000  from  excess  interest  earn- 
ings, an  increase  of  about  $4,000,000 
over  1907.  The  savings  from  mortality 
were  $30,000,000,  and  from  loading 
$17,570,000.  The  total  insurance  sav- 
ings were  $91,884,126,  a  gain  of  almost 
$6,000,000  over  the  pre\aous  year.  The 
loss  by  changes  in  market  values  in  1907 
was  not  fullv  recovered,  but  the  appre- 
ciation amounted  to  $78,964,786.  Divi- 
dends paid  to  pohcyholders  amounted 
to  $53,430,395. 
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Insurance  Promotion  Craze 

At  present  there  is  a  remarkable 
'craze"  for  the  organization  of  new 
companies.  It  is  largely  artificial,  for 
few  of  the  projected  companies  would 
supply  any  legitimate  demand  for  addi- 
tional insurance  protection.  Profes- 
sional promoters  make  a  business  of 
organizing  securities  or  holding  com- 
panies, which  "finance"  proposed  insur- 
ance companies,  A  considerable  part 
of  the  capital  subscriptions  are  set 
apart  for  this  purpose;  but  the  salaries 
of  the  promoters  and  the  commissions 
of  the  stock  sellers  must  be  paid  anyway. 
If  the  subscriptions  are  suflficient  the 
insurer  is  launched;  if  insufficient,  there 
may  be  some  difficulty  in  getting  back 
the  "set  aside"  funds,  after  paying  the 
cost  of  the  financing  "securities"  com- 
pany. 

It  is  a  very  significant  fact  that  just 
now  various  professional  promoters  are 
advertising  for  the  names  of  sub- 
scribers to  the  stock  of  companies  which 
have  failed  to  materialize. 


August  fire  losses  are  average  and 
the  prospect  of  a  50  percent  American 
loss  ratio  is  encouraging  —  to  rate- 
cutters. 

In  a  suit  begun  by  the  Imperial  and 
other  companies,  the  district  court  at 
Denver  has  declared  unconstitutional 
the  insurance  laws  passed  two  years  ago 
in  Colorado,  largely  at  the  instance  of 
Rittenhouse.  This  makes  illegal  the 
collection  of  the  taxes  provided  for  then, 
but  only  those  companies  which  paid 
under  protest  will  be  able  to  recover. 


A  San  Francisco  real  estate  agent 
promptly  subdivided  the  North  Pole 
regions  into  town  lots,  gave  the  South- 
ern Pacific  R.  R.  a  soothing  share  and 
offered  the  remainder  on  e  z  teiTns. 


San  Francisco  Dynamite  Corps 

President  Newhall  of  the  Board  of  Fire  Com- 
missioners of  San  Francisco  has  submitted  a  plan 
for  a  dynamite  corps  as  a  part  of  the  fire  depart- 
ment. The  army  authorities  at  the  Presidio  have 
agreed  to  give  instructions  in  the  use  of  high  explo- 
sives. In  the  great  fire  dynamite  explosions 
checked  no  blaze  but  rather  spread  it.  The  fire- 
men's work  was  "raw"  indeed  but  the  experienced 
soldiers  achieved  nothing,  although  they  leveled 
buildings  with  neatness  and  dispatch.  The  explo- 
sions scattered  brands  and  left  much  inflammable 
debris.  In  some  cases  dynamite  did  more  damage 
than  good,  and  left  walls  in  a  worse  condition  than 
fire  could  have  done.  Much  bad  judgment  was 
shown  by  the  soldiers  and  their  officers.  It  is  as- 
serted that  the  army  helped  destroy  rather  than  save 
San  Francisco.  The  dynamite  corps  idea  is  a  good 
one,  however,  where  water  supplements  its  work. 


Wheat  and  barley  fires  in  Washing- 
ton are  being  reported. 


Earthquakes  of  Provence,  France 

L'Argus  is  alarmed.  Ground  vibrations  from 
some  internal  disturbance  of  the  colicky  earth  in  the 
south  of  France  caused  nearly  50  persons  to  perish, 
and  though  there  was  no  fire  our  grave  and  rev- 
erend contemporary  is  distressed  over  remote  possi- 
bilities equal  to  those  of  lightning  or  tornado, 
French  companies  are  entreated  to  insert  an  earth- 
quake clause— those  rash  companies  which  have 
not  this  and  similar  exemptions.  Had  there  been 
a  fire,  some  of  the  insurers  would  have  been  com- 
pelled to  pay  loss  claims.  This  is  naturally  a  dis- 
tressing thought. 

It  is  therefore  expedient  that  the  companies  pro- 
tect themselves  from  this  999th  hazard,  for  accord- 
ing to  the  seismologues  France  can  not  wholly 
escape  these  phenomena  of  adolescent  nature. 

France  has  a  prophet  —  Mossyou  Henri  de  Par- 
ville — who  in  the  Correspondant  of  June  1  predicted 
this  earthquake.  We  suppose  that  by  this  time 
Henri  is  an  employe  of  some  enterprising  French 
fire  insurance  company  which  assumes  the  quake- 
fire  liability. 

Our  contemporary  recalls  the  fact  that  fifty  years 
ago  the  center  of  France  was  the  victim  of  the  rock 
ague ;  and  this  and  other  recent  examples  of  earth 
treachery  cause  L'Argus  to  say,: 

"If  the  risk  creates  insurance,  one  may  ask  of 
himself  with  much  anxiety,  if  a  new  branch  of  in- 
surance will  not  spring  forth  in  France." 

Promptly  on  time,  as  predicted,  at  9;15  p.  m.  of 
June  11,  the  northern  neighborhood  of  Aix  was 
shattered.  One  village  was  leveled.  Forty-eight 
persons  were  killed,  but  as  the  towns  were  lighted 
by  electricity  and  there  was  no  gas  or  acetylene, 
there  was  no  fire.  It  is  not  stated  that  the  life  in- 
surers will  insert  a  clause  exempting  them  from 
liability  for  quake-deaths. 
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COAST   FIRE    LOSSES 
JiUif. 

WASHINGTON— 

IC  .  Auburn,  fr  (Uvk 

Geriuau-AnRTieiiii  .  .  .  $1,500 
17  .  Aberdeen,  fr  ilwg 

Connecticut l,-00 

12  .  South  Hend,dwg 

Northern "25 

10  .  Blaine,  fr  dwg 

Gernian-Anierican       .  700 

.   .  Belliiigliam,  stk 

German  Alliance  ....    1,000 

6  .  Centralia,  shingle  mill 

London  iV-  Lancashire    .  5,000 

Springtield 2,500 

Hartford  Fire 5,000 

4  .  Edwards,  stk  hardware 

Springtield 500 

20  .  Ellensburg,  dwg  and  conts 

Williamsburg  City   .   .   .  fiOO 

American,  N.J fiOO 

7  .  Ferndale,  dwg 

Ins.  Co.  Nortn  America  .  525 
.   .  Fall  City,  dwg,  stable  and  conts 

Glens  Falls       SOO 

Security 500 

Williamsburg  City       .   .  500 

Girard  F.  ct  M 500 

23  .  King  CO.,  lumber 

Pelican 500 

Phoenix,  London  .  .  .  .  1,500 
•i  .  Lewis  CO,  sawmill 

London 1,500 

Niagara     2,.500 

German  of  Pittsburg  .   .  500 

Pennsylvania     500 

6  .  McCormick,  fr  bldg  and  conts 

Liv.  &  Lon.  i  Globe    .   .  6,000 

California 781 

American  Central  ....  1,750 

St.  Paul 1,750 

Mercantile 1,000 

Fireman's  Fund    ....  5,500 

National 3,592 

Pelican 750 

Phoenix,  London  ....  1,250 

Connecticut 2,500 

Total $24,873 

3  .  Olynipia,  wood  pipe  factory 

National       1,811 

London  &  Lancashire    .  2,500 

Pennsylvania     ...       .  1,040 

Fireman's  Fund    ....  1,811 

Phoenix,  Hartford  ...  700 

London 1,811 

Hartford 4,528 

Springfield 2,284 

Glens  Falls '260 

Security 260 

Williamsburg  City   ...  260 

Girard 2(50 

Niagara 3,811 

Phoenix,  London  ....  679 

American,  N.J 1,000 

Connecticut 1.811 

Total $24,826 

15  .  Olympia,  bldg  and  machy 
London  &  Lancashire    .    1,500 

27  .  Prairie,  shingle  mill 

Niagara     500 

4  .  Pacific  CO,  fr  dwg  and  conts 

Providence-Washington      .SCO 


5  .  (Apr.)  Pasco,  furniture 

N.  \.  Underwriters  .   .   .    2,0(K) 

5  .  ( June^  Pasco,  stk 

New  York  Cnderwrlters  .  1,(J(H) 

•23  .  Snohomish,  fr  barn  and  conts 

Liv.  &  Lon.  &  Globe    .    .  732 
.   .  Spokane,  store  and  stk 

California 1,500 

13  .  Spokane,  br  bldg 

Orient 500 

25  .  Spokane,  millinery  stk 

Liv.  &.  Lon.  &  (Jlobe    .    .  1,S98 

American,  N.J 1.423 

Colonial l,^'.>f< 

Fireman's  Fund    ....  l,s<.»0 

Palatine 1,898 

30  .  (June)  Spokane,  stable 

London 884 

5  .  Spokane,  dwg  and  conts 

London 2,155 

9  .  Seattle,  dwg 

Northern 1.300 

6  .  Seattle,  paints  and  paper  stk 

Security     544 

Williamsburg  City    .   .   .  544 

American  Central  ....  ,544 

Alliance 816 

Union  Assurance  ....  54-5 

Shawnee 7t>5 

4  .  Seattle,  tannery 

Phoenix.  London  .   .   .   .  1.148 
.   .  Seattle,  brewery 

German-American    .   .   .  550 
20  .  Seattle,  shingle  mill 

Shawnee 900 

3  .  Sedro  Woolley,  fr  dwg  and 

conts 
Liv.  &  Lon.  &  Globe    .   .    2,.50O 
25  .  Sedro  Woolley,  geu'l  fire 

American  Central    .   .   .    1,100 

London 500 

Springfield 2,000 

Phoenix,  London  ....       500 

7  .  Tacoma,  sawmil 

London  &  Lancashire    .  1,.500 

Niagara 1,.500 

London 1.500 

Colonial 1,000 

Fireman's  Fund     ....  1,000 

Phoenix,  Hartford   .   .   .  1,500 

Hartford 2,000 

Springfield 1,500 

Pelican      .500 

Palatine 500 

Commercial  Union  .   .   .  3,000 

Phoenix,  London     .   .   .  1,500 

National 2,500 

Total $19,500 

.   .  Tacoma,  slaughter  house 

Hartford 7-50 

24  .  South  Tacoma,  stk 

German-American   .   .   .    1,100 
19  .  Union  City,  sawmill 

American  Central    .   .   .    1,125 

St.  Paul 1,125 

9  .  Wenatchee,  meat  market 

German-American  .  .  .  1,500 
London  &  Lancashire    .       600 

London 792 

Hartford 972 

Phoenix,  Hartford  .  .  .  797 
Fireman's  Fund  ....  500 
American  Central  .  .  .  500 
Pennsylvania 600 

4  .  Whatcom  co,  dwg  and  conts 

Phoenix,  London  ....       500 
16  .  Waitsburg,  fr  dwg  and  conts 
Pennsylvania 800 


22  .  Walla  Walla,  growing  grain 

Springfield 1,51J 

Losses  under  $.')<W    .  t  21 .401 
Total  Washington  .  $167,757 

OREGON— 

28  .  Baker  City,  dwg  and  conts  an<l 
stk  drugs 

Northern $1.0<'0 

.American  Central    .   .    .    1,000 

St.  Paul 500 

Phoenix,  London  .    .    .    .       953 

5  .  Portland,  horses,  harness,  etc. 

.\merican  Central    .   .   .       S)'£i 

Hartford 1,(K'0 

3  .  Douglas,  farm  prop 

Fireman's  Fund  ....  1,0(hi 
15  .  Medord,  conts  of  dwg 

Fireman's  Fund  ....  1,117 
20  .  Portland,  fr  dwg  and  barn 

St.  Paul 5(Hi 

American  Central  .  .  .  1,200 
7  .  Portland,  telephones 

German-American    .   .   .       0(X) 

24  .  Portland,  dwg 

American,  N.J 8(2 

10  .  Portland,  stk 

German-,\rnerican  .  .  .  2,(00 
15  .  Portland,  hhld  furni 

Pennsylvania (iOO 

25  .  Pendleton,  stk  furni 

London  &  Lancashire    .      500 

Western 790 

31  .  Pilot  Rock,  stk  gen'l  mdse 
Pennsylvania     900 

6  .  Ranier,  sawmill 

Ins.  Co.  North  America     2,.=i00 

Atlas 1,.500 

Phoenix,  London  ....       800 
Fireman's  Fund    ....    2,000 

Alliance  Ins.  Co 1,010 

.   .  Warrenton,  br  bldg 

Northern 1,.tOO 

Losses  under  $50<5  .   .  $  8,«i2 
Total  Oregon  ....  $:i2.777 

MONTANA— 

Butte,  fr  saloon  and  conts 

Hartford $   5(M) 

Citizens 1.000 

.   .  Butte,  fr  bldg 

Citizens 500 

.   .  Flathead  co.  dwg  and  conts 

Fireman's  Fund  ....  1.000 
9  .  Helena,  br  dwg 

Commercial  Union  .  .  .  500 
15  .  Joliette,  bldg 

London  &  Lancashire  .  2.000 
Losses  under  $500  .  .  $  2,8-58 
Total  Montana  ...  $  8.358 

IDAHO— 

3  .  Filer,  mdse 

Liv.  &  Lon.  &  Globe    .   .  616 

Fireman's  Fund    .   .   .  1,2.50 

Niagara ^'^ 

5    ( May  )  Idaho,  fr  bldg 

Hartford 500 

20  .  Kellog,  dw-g 

Hamburg-Bremen  .  .  .  500 
3  .  Nampa.  gen'l  fire 

Liv.  .!c  Lon.  &  Globe    .    .  4,917 

Hartford       4,988 

NiagJira     10,454 

London 5,807 

Commercial  Union  .   .   .  3.500 

Palatine 9,505 

Atlas 1,750 
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ins.  Co.  Xortli  America  .  r.,S07 

Genua n-Anierican   .   .   .  1,.')00 

St.  Paul 500 

Colonial 1.000 

Union,  London     ....  1,-WO 

Williamsburg  City   ...  500 

N.  Y.  Underwriters  .   .   .  500 

Glens  Falls      2..557 

German  Alliance  ....  2,600 

Northern 4,500 

London  ct  Lancashire    .  15,308 

Pennsylvania 2,ri31 

American.  X.. I.  .          .   .  -,500 

Connecticut (i,C77 

Total $90,1X14 

.   .  Newport,  fr  bldg  and  conts 

California 1,000 

Hartford 1,000 

Fireman's  Fund    ...       1.000 
:'.o  .  Pocatello,  bldg  and  stk 

American,  N.  1 500 

10  .  Ritchfield,dwg 

Ins.  Co.  North  America  .       7.50 

Springfield 750 

28  .  Wallace,  mere  bldg 

Niagara 0% 

Losses  under  $500    .  $  10,021 
Total  Idaho   ....  $109,112 

ARIZONA— 

H  .  Bisbee,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe    .   .    1.000 

14  .  Douglas,  dwg 

Law  Union  it  Crown      .  $   9i>S 
(1  .  (rlobe,  stk  radse 

Pennsylvania     .500 

Atlas-Manchester  ....    1.000 

17  .  Humboldt,  bldg  and  conts 
Liv.  i  Lon.  it  (ilobe    .   .    8,000 
Fireman's  Fund    ....    4,.500 
'i  .  Mesa,  br  livery  stable 

Providence-Washington       700 

12    Nogales.  stone  theatre  bldg 
National 8.89 

:iO  .  (June)  Parker,  bldg  and  mdse 
Liv.  &  Lon.  &  Globe  .  .  2..500 
Fireman'*  Fund    ....    2,500 

Loudon l.iHX) 

.Springfield o.KXi 

Niagara l,5tK) 

.   .  Tucson,  br  dwg 

Citizens 1,73S 

Ins.  Co.  North  America  .    1,1.58 

;J0  .  Tucson,  fr  dwg 

St.  Paul 500 

Losses  under  $500  .   .  $  2.:«)0 
Total  -Arizona  ....  $:«,8.53 

NKVADA— 

25  .  Carson  City,  fr  dwg  and  conts 

Connecticut $1  .,500 

2r.  .  Reno,  stoble 

California 1,000 

25  .  Reno,  skating  rink  bldg 

Northern 1,000 

London 1,000 

Hoine 7.800 

Connecticut 1..500 

10  .  Reno,  packing  house 

German  .Alliance  ....  1,.500 

Citizens 2,:iW 

Gernian-.\iiierican    .   .   .  1,700 

Law  Union  tt  Crowu    .    .  1,.5(K) 

Pennsylvania 500 

Atlas U-XK) 

National 1,XH) 

Total $10..5;^i 


1  .  Reno,  stk 

German-American    .   .   .       2(X) 

1  .  Reno,  dwg 

German-.\mericrn    .   .   .       50(.> 

Losses  under  $500  .   .  $  1,038 
Total   Nevada  ....  $26.0*>s 

BRITISH  COLUMBIA— 
7  .  (JunelValley,  fr  bldg 

New  York  Underwriters  $;^,301 
2t)  .  New  Westminster,  saw  mill 
Alliance  ....  ...     562 

Ins.  Co.  North  America  .  1,875 

Niagara 1,600 

American  Central  ....     850 

Hartford 733 

London 1,000 

Ljsses  under  $.500   .   .  $  2.466 
Total  B.  Columbia    .  $12  997 

COLORADO— 
9  .  Colorado  Springs,  dwg 

London  it  Lancashire    .    1,7(X) 
Losses  under  $.500  .   .  $  2.021 

WYOMING— 

20  .  Shoshone,  dwg 

Northern $1,ikmi 

.   .  New  Castle,  dwg 

Atlas 600 

Losses  under  $500  ...  $    98 

NEW  MEXICO— 

14  .  Clovis.  lumber  in  sheds 

Colonial $1,275 

14  .  (May  I  Tucumcari,  laundry 

Colonial 570 

Losses  under  $.5(X)  .   .  $     287 
Total  New  Mexico  .   .  $  2,l:«^ 

UTAH— 

2  .  Salt  Lake,  fr  dwg  and  conts 

Hartford $<;91 

Losses  under  $-XKi  .   .         2.51 
Total  Utah $     942 

ALASKA— 

Losses  under  $-500  ...  $  90 
HAWAIIAN  ISLAND.*- 

Losses  under  $.5(X>  .  .  .  $  3S4 
Total  Outside  Territory    .  $:!99,s<i5 

CALIFORNIA— 

.   .  Arbuckle,  dwg  and  conts 

Fireman's  Fund    ....  $2,-')0() 

20  .  Alpaugh,  harvester 

National 1..500 

6  .  Auburn,  fr  mere  bldg 

National 500 

21  .  Bakersfield.  fr  saloon  &  conts 

Liv.  it  Lon.  it  Globe  .  .  7.50 
25  .  (June)  Butte  co.  R.  R.  prop 

Fireman's  Fund  .  .  .  .3.870 
18  .  Cloverdale.  pavilion 

London  it  Lancashire    .    2.500 

24  .  t'loverdale.  farm  house 

t^rnian-American    ....  850 
5  .  Calaveras,  farm  prop 

Fireman's  Fund .8,50 

27  .  (June)  Coalinga,  ice  house 
New  York  Underwriters     .  .500 

25  .  Chico.  fr  dwg 

California 920 

2  .  Corning,  hay  in  stack 

Hanover 415 

22  Dinuba.  fr  bldg  and  conts 
Pl-nnsylvania 1.225 

T  .  Elsmere.  fr  dwg 

Gennan  Alliance    ....  1,.5(X) 
Liv- it  Lofi.i  Globe   .   .    4*<^K> 


:30  .  (June)  Fortuna,  fr  bldg 

Liv.  &  Lon.  <t  Globe    .   .       800 
4  .  Fresno,  fr  store  and  Japanese 
bdghouse 

Springfield 2.-500 

Concordia 815 

Mechanics  it  Traders    .   .  1.427 
Shawnee Oil 

4  .  Fresno,  dwg 

Michigan  Commercial  .  .  536 
.   .  Fresno,  dwg  and  barn 

Atlas 600 

30  .  (June*  Fresno,  bam,  fiirni  and 
fix 
New  York  Underwriters     .  525 

14  .  Fairfield,  genl  fire 

Hartford 4,425 

.   .  General,  grain  in  field 

Hartford 960 

13  .  Nr  Gilroy.  fr  dwg  and  conts 

.\merican  Central 804 

California o(H) 

4  .  Hanford,  grain 

Hartford 1..500 

5  .  Hanford.  dwg 

National     600 

2  .  Hanford,  br  butcher  shop 

Hanover l,1.5<-> 

5  .  (April)  Humboldt  CO,  dwg  and 
conts 

New  York  Underwriters  .  1,1-56 
0  .  Humboldt  CO.  fr  dwg  and  conts 

Providence-Wash 800 

5  .  Jackson,  stk 

New  York  Underwriters  .  1,061 
.   .  Klamath,  dwg  and  conts 

Fireman's  Fund 2.500 

12  .  Long  Beach,  dwg  and  conts 

London  it  Lancashire    .    1,4<XJ 

13  .  Liike  CO.  dwg  and  conts 

Atlas-Manchester    ....  2,000 

.   .  Los  Angeles,  dwg 

London  it  Lancashire  .  2.000 
2ii  .  Los  Angeles,  hospital 

German  Alliance 812 

24  .  Los  Angeles,  fr  dwg  and  conts 

Glens  Falls 2,000 

30  .  (June)  Los  Angeles,  grain   in 
field 
Phoenix,  Hartford     .   .   .  3,453 

0  Los  .\ngeles,  fr  dwg 
Mercantile 5i4 

5  .  Los  Angeles,  dwg  and  conts 

Ins.  Co.  North  America  .  1,100 
11  .  Los  Angeles,  bldg 

London  it  Lancashire  .  2.000 
28  .  Los  Angeles,  furni  in  dwg 

Ins.  Co.  State  of  Penn.  .  .  .508 
.   .  Los  Angeles,  bldg 

Union,  London 600 

8    Los  Angeles,  grain 

German-.\mericau     ....  604 

25  .  Los  Angeles,  br  flour  mill  and 

Colonial 45.000 

1  .  Los  Angeles,  grain  in  field 

Phoenix,  Hartford    ....  .500 

3  .  Los  Gates,  hotel 

Liv.  it  Lon .<&  Globe    .   .    4.500 
American,  N.J l.(HX) 

2;?  .   (June)  Milpitas,  fr  bldg  and 
conts 
Phoenix,  Hartford     ...     788 
New  York  Underwriters  .  .5,945 

25  .  Medison.  Iiarvester 

Ameriran  Central 8,50 
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:10  .  (.lumO  Mi'Cloud,  frlamidry 

California      l'''i 

4  .  Mountain  Vif  w,  fr  dWR  and 
conts 

Hartford '-' 

9  .  Marysville,  brewery 

Hartford     l,f<TO 

12  .  Newman,  growintf  grain 

Connecticut ■'•'>" 

.   .  Nordhoff,  fr  dwg 

Hartford •'ilH) 

.   .  Nevada  City,  dwg  and  conts 

Fireman's  Fund 700 

4  .  Oroville,  dwg 

London  &  Lancashire    .    1,000 

14  .  Oroville,  furni  in  dwg 

Concordia 700 

2  .  Oakland,  fr  dwg 

Liv.  &  Lon.  ct  Globe    .   .    o,721 
19  .  Oakland,  fr  dwg  and  conts 

Home o.tvii 

Hartford <iOO 

4  ,  Placer  co,  fr  dwg 

Pennsylvania 500 

•i    Prattville.  genl  fire 

Pennsylvania 1,000 

Hartford .n,S36 

7  .  Riverside  co,  crop 

Fireman's  Fund I,:i2(i 

9  .  Riverside  co,  crop 

Fireman's  Fund ii,'-!2r) 

,   .  Riverside,  dwg  and  l>arn 

Atlas 550 

23  .  Red  Bluff,  bldg 

Home .   .    1,0.33 

Fireman's  Fund 1,344 

.   .  Ross,  fr  dwg  and  conts 

California 1,500 

6  .  Rio  Vista,  fr  barn 

American  Central 500 

12  .  Redding,  hotel  and  conts 

Atlas-Manchester   ....  1,500 

31  .  Santa  Rosa,  genl  fire 

Firemen's  of  Newark  .   .    1,000 

Franklin 1,000 

Hartford 8,250 

Citizens 3,000 

Law  Union  &  Crown   .   .    1,500 
Lloyds  of  London     .   .   .    8,500 

Michigan  F.  c<:  M 1,000 

National  Union     ....       .500 
National  of  Hartford  .   .    4,000 

Niagara 2,.500 

Northern 1,.500 

N.  British  A  Mercantile     2,,500 
People  s  National     .   .    .    2,000 

Queen  City 1,.500 

Springfield 18,.500 

Sun 5,000 

Security 100 

Pelican 500 

Michigan  Commercial  .   .  2,000 

Shawnee 1,.500 

Hanover 900 

Peoples  National    ....  1,671 
Ins.  Co.  State  of  Penn,     .  1,028 

Union  of  Pa 1,028 

Union,  London 1,000 

American,  N.  .1.   ...       .  1,'X)0 
Phoenix,  London   ....  Iv500 

Connecticut 2,-500 

Scottish  Union 2,500 

Westchester 1,750 

Western 2,500 

Total $83,727 


25  .  .'^acramento,  sdiool  house 

Home 2,786 

Hanover 1,742 

London 2,000 

IMioenix,  London   ....  1,0.50 

Fireman's  Fund 2,.500 

German  Alliance    ....     7.50 

5  ,  Sanger,  hotel  and  blacksmith 
shop 

London 1.500 

Union,  London 1,500 

Springfield 2.000 

Ins.  Co.  North  America    .  1.500 

10  .  Sonoma  co,  dwg  and  conts 
London  <.t  Lancashire    .       720 
London 1,475 

13  .  San  Mateo  co,  fr  bldg 

Orient 750 

London  &  Lancashire    .       7-50 
American.  N.  .1 iKK) 

10  .  San  Joaquin  co,  grain 

London  it  Lancashire    .    2,100 

17  .  San  Diego  co,  dwg  and  conts 
Niagara 1,.500 

17  .  Sisson,  fr  Idghouse 

Springfield 1,800 

19  .  Near  San  Leandro,  fr  dwgand 

conts 
Liv.  &  Lon,  &  Globe    .    .    1,875 

20  .  Stockton,  br  mere  bldg 

National 1,734 

.   .  Stockton,  growing  grain 

Hartford 7-50 

2  ,  .San  Jose,  dwg  and  conts 

Atlas-Manchester  ....  1,-500 

5  .  San  Jose,  fr  dwg 

Home 800 

18  .  San  Jose,  bldg 

Liv.  &  Lon.  &  Globe    .   .    3,000 

6  .  San  Jose,  millinery  stk 

Hartford 500 

Connecticut 1,400 

29  .  (June'l  San  Bruno,  bldg  and 
conts 
Liv.it  Lou.  &  Globe    .    .       826 

.   .  Sutter  Creek,  fr  dwg 

Glens  Falls 800 

27  .  Santa  Clara,  dwg  and  conts 

Ins.  Co.  North  America   .  1,739 

2  .  ,San  Joaquin  co,  bldg  and 
conts 
Ins.  Co.  North  America  .   .  969 

1  .  Stege,  fr  dwg 

Hartford 560 

.   .  Sulsun ,  fr  dwg 

Hartford 1,600 

1  .  Tulare  co.  growing  grain 

St.  Paul 707 

American  Central 707 

2  .  Tracy,  growing  grain 

Connecticut 7,852 

28  .  Ukiah,  fr  bldg  and  conts 

London  tt  Lancashire    .    1,100 
Glens  Falls iXM) 

20  .  Willow^s,  fr  dwg 

German  Alliance SOO 

Losses  under  $-500  .   .    .  $54,032 

Total  California,  S.F.  ex.  .  t355,335 


SAX  FR.WCI.SCO— 
.   .  Bldg  and  conts 

Ins.  Co.  North  America  .  $  >f.2 

12  .  Fr  mere  bldg 

National iiCil 

.Xmerican,  N.  J 9(11 

Fireman's  Fund 2,4(10 

I'hoenix,  London    .   .    .      L.';2Ji 

Home 1.6'.)0 

Phoenix,  Hartford     .   .    .     750 

4  .  Stable,  horses  and  vehicles 

Springfield 1,.''4;-! 

Niagara 7.50 

London iWO 

.'Security 7.50 

California 1,K.';2 

Western MO 

18  .  Lodging  house 

Liv.  &  Lon.  &  Globe    .   .    i,18(i 
Home 66''> 

5  .  Frame  dwelling 

Liv.  &  Lon.  &  Globe    .   .       626 

17  .  Frame  dwg  and  furni 

Home 6<10 

Liv.  &  Lon.  &  Globe    .   .       'M\3 

5  .  Building 

Northern 7-50 

11  .  Dwelling 

Northern 910 

21  .  Frame  saloon  bldg  and  conts 

Springfield 600 

Fireman's  Fund LOdO 

24  .  Frame  dwg  and  conts 

Liv.  &  Lon.  &  Globe    .   .       Wl 

29  .  Organ 

Niagarai ''"<* 

15    Frame  bldg 

Home "1!» 

.   .  Building 

Union,  London    .   .       .   .  2,51  lO 

.   .  Restaurant 

Union,  London 5(i0 

.   .  Stock  millinery 

Union,  London    .   .       .    .1,000 

10  .  Electric  light  plant 

London 613 

Fireman's  Fund  .....  613 
Western 736 

1  .  Contents  dwg 

Northern 7.50 

Home S.'lfiS 

Fireman's  Fund 1.3.50 

7  .  (May^  Dwelling  and  conts 
New  York  Underwriters  .  1.2.50 

23  .  Frame  dwg  and  conts 

Phoenix,  Hartford     .   .   .1.2.50 

.   .  Household  furni 

Teutonia 

18  Saloon,  furni  and  stk 

Home •••'■* 

.   .  Buildings 

Teutonia     l.'-^-» 

Losses  mider  $-500  .  .  $  13.184 
Total  San  Francisco  $  53..561 
Total  California  ...  $  408,896 
Total  Pacific  Coast    .  $  808,794 


420 


The    Coast    Revie"w 


Proposed  Uniform  Accident  Policies 

President  Geo.  F.  Seward  of  the 
Fidelity  Casualty  says  of  the  uniform 
accident  policy  proposed  by  the  insur- 
ance commissioners: 

To  every  contract  of  accident  insur- 
ance, an  individual  is  a  party.  This 
proposed  law,  in  effect,  says  that  no 
individual  shall  have  the  right  to  make  a 
contract  of  accident  insurance,  unless 
he  inserts  in  the  contract  certain  pro- 
visions, and  omits  from  it  certain  other 
provisions.  It  makesno  difference  that 
the  individual  deems  the  form  of  con- 
tract which  he  chooses  to  make  the  one 
best  designed  to  accomplish  his  pur- 
pose. It  makes  no  difference  that  no 
one  is  concerned  but  himself.  It 
makes  no  difference  that  there  are  no 
conceivable  considerations  of  public 
health  or  public  morals  at  stake.  It 
makes  no  difference  that  manifestly  he 
is  better  qualified  to  decide  for  himself 
what  contract  he  will  make  than  any 
legislator  or  body  of  legislators  could 
possibly  be.  He  will  not  be  allowed  to 
make  the  contract  he  prefers,  but  must 
make  such  a  contract  as  the  legislature 
prescribes,  or  go  without  accident  insur- 
ance. Test  this  by  the  rules  laid  down 
in  the  above-quoted  authorities.  If  it 
is  not  an  unwarranted  and  utterly 
unjust  interference  with  the  liberty  of 
the  citizen,  what  is  ? 

Perhaps  it  will  be  said  it  is  not  in- 
tended to  prevent  one  individual  from 
making  such  contract  of  accident  insur- 
ance as  he  pleases  with  another  individ- 
ual. Such  a  law  would  be  manifestly 
unconstitutional.  We  merely  limit  the 
individual's  right  to  contract  with  an 
insurance  corporation.  But  is  this 
right?  Is  there  any  warrant  for  it? 
Concededly,  the  legislature  has  no  con- 
stitutional nor  moral  right  to  take  away 
from  the  individual  the  right  to  con- 
tract with  another  individual  in  refer- 
ence to  accident  insurance.  Why  is 
this  so  ?  This  is  a  land  where  the  indi- 
vidual is  guaranteed  the  fullest  liberty. 
That  guarantee  is  given  him,  because  it 
is  his  fundamental  and  inherent  right, 


and  to  take  it  away  from  him  would  be 
a  gross  wrong.  If  it  is  an  unjust 
infringement  of  the  liberty  of  the  indi- 
vidual to  take  from  him  the  right  to 
make  such  contract  as  he  pleases  with 
another  individual,  is  it  not  equally  un- 
just to  take  from  him  the  right  to  make 
such  contract  as  he  pleases  with  a  cor- 
poration that  has  been  duly  admitted  to 
the  state,  and  authorized  to  transact  its 
business  there  ?  What  possible  distinc- 
tion can  be  suggested  between  a  con- 
tract between  two  individuals  and  a 
contract  between  an  individual  and  a 
corporation,  w^hich  indicates  that  it 
would  be  unjust  to  limit  the  former  and 
just  to  limit  the  latter  ?  We  have  heard 
many  discussions  of  this  subject,  but  we 
are  yet  to  hear  one  word  that  gives  the 
slightest  justification  for  such  a  distinc- 
tion. 


Union  Assurance  Society 

In  the  United  States  this  company 
has  $1,014,427  assets,  of  which  amount 
more  than  three-fifths  ($626,394)  are 
surplus  funds.  This  handsome  surplus 
is  for  the  protection  of  policyholders  in 
the  Pacific  West,  to  which  the  business 
of  the  Union  is  now  restricted.  Catton, 
Bell  &  Co.  (R.  C.  Medcraft,  manager), 
the  general  agents,  do  a  good  business 
for  the  company,  with  a  loss  ratio  of 
only  32  percent  last  year.  This  com- 
pany's settlements  of  San  Francisco 
conflagration  losses  were  very  credit- 
able. 


Liability  of  Mutual's  Members 

A  mutual  fire  insurance  company  or- 
ganized under  the  laws  of  this  state  is 
an  association  of  individuals  to  provide 
mutual  relief  in  case  of  loss  by  fire. 
All  policyholders  are  members,  and 
each  one  has  the  same  proportionate 
interest  that  every  other  member  pos- 
sesses, and  is  liable  to  the  same  propor- 
tionate extent.— Lamb  &  Co.  v.  Mer- 
chants National  Mutual  Fire  Ins.  Co., 
N.  D.  S.  C,  119  Northwestern  Reporter 
1048. 
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Beware  of  a  "Grouch" 

Everybody  knows  what  a  "grouch" 
is.  It  is  said  of  a  man  that  he  has 
"a  grouch"  or  that  he  is  one.  Full  of 
meaning  now,  like  "knock"  and 
"knocker."  Having  seen  some  of  the 
distressing  effects  of  the  "grouch"  we 
deem  it  a  duty  to  warn  solicitors 
against  the  affliction.  It  is  probably 
infectious  —  a  sort  of  germ  of  worm- 
wood, flying  about  in  search  of  the 
right  bacilli-culture  soil.  So  we  say, 
beware  of  the  grouch— the  man  and 
the  mood.  The  man  may  infect  you— 
the  mood  will  mar  your  prospects  of 
success.  Nobody  likes  a  grouch— no- 
body will  help  him  to  success. 

*  *  >k 

Salesttifinsltip,  Good  and  Bad 

From  Prudential  Record 

In  life  insurance,  as  in  the  sale  of 
any  other  necessity  or  commodity  of 
life,  there  are  two  kinds  of  salesman- 
ship. There  is  the  good  kind  and  there 
is  the  bad  kind;  the  kind  that  surely 
makes  for  success  and  the  kind  that 
surely  makes  for  failure.  This  differ- 
ence of  salesmanship  was  strikingly 
illustrated  by  the  experience  of  a  friend 
of  ours,  in  New  York,  recently,  the 
facts  of  which  are  as  follows: 

He  was  in  search  of  a  refrigerator 
and,  with  his  wife,  went  to  an  estab- 
lishment which  deals  exclusively  in  that 
kind  of  article,  the  pretentious  sales- 
rooms of  a  large  Western  manufactur- 
ing concern.  After  silently  waiting 
several  minutes  for  some  one  to  come  for- 
ward and  see  what  was  desired,  he  felt 
obliged  to  call  and  ask  if  there  was  any- 
body there  to  do  business.  This  aroused 
a  man  sitting  at  a  desk,  apparently  in 
charge  of  the  place.  Coming  to  the 
front,  he  went  about  the  work  of  an- 
swering questions  and  explaining  and 
exhibiting  the  various  features  of  the 
goods  on  sale  in  a  most  uninteresting 
and  perfunctory  manner.  His  answers 
were  unsatisfying,  his  explanations 
failed  to  explain;  inst.^ad  of  showing  a 


desire  to  make  a  sale,  he  acted  as  if  he 
was  bored.  Finally,  while  the  cus- 
tomer and  his  wife  were  examining  a 
refrigerator  in  the  store  window,  Mr. 
Salesman  (?)  quietly  left  them  and  went 
back  to  his  desk.  Seeing  this,  our 
friend  and  his  companion,  disgusted, 
left  the  place. 

Now  for  a  remarkable  contrast. 

Going  to  another  house  in  the  same 
exclusive  line,  the  would-be  purchasers 
were  attended  to  by  a  salesman  who 
was  all  smiles,  all  attention  —  a  man 
who  proved  himself  not  only  master  of 
every  detail  of  his  business  and  of  his 
employer's  interests,  but  the  personifi- 
cation of  politeness  and  civility;  a 
salesman  who  was  thoroughly  on  his 
job,  full  of  enthusiasm  over  the  goods 
he  had  to  sell,  which,  of  course,  as  he 
actually  made  his  visitors  believe,  were 
the  very  best  of  their  kind  in  the  mar- 
ket. Such  was  the  knowledge  he  dis- 
played of  the  refrigerators  he  had  to 
sell  and  such  the  pains  he  took  to  explain 
and  to  demonstrate  everything  about 
them,  that  he  pleased  and  charmed  the 
customers,  so  that  a  sale  was  promptly 
made. 

Here  we  have,  in  striking  contrast, 
the  difference  between  the  salesman 
who  sells  and  the  salesman  who  doesn't; 
the  man  who  is  worth  his  weight  in 
gold  to  his  employer,  and  the  man  who 
is  a  hindrance  rather  than  a  help  to  the 
man  who  employs  him;  the  man  who  is 
a  brilliant  success,  and  the  man  who  is 
a  dismal  failure. 

This  experience,  which  we  know  to 
be  the  exact  truth,  points  its  own  moral 
and  adorns  its  own  tale. 

*  *  x 

The  smaller  companies  have  their 
chance  now— or  never.  Much  depends 
on  the  management  as  well  as  on  the 

contract. 

*  *        * 

The  Des  Moines  Life  lost  in  a  suit  at 
Vallejo,  Cal.,  brought  by  a  widower  on 
his  wife's  policy.     Amount  $2,500. 
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Preferred  Accident  Insurance  Company 
and  Its  New  Policy 

The  column  of  assets  of  this  New  York  company 
beginning  with  only  $22,541  in  1886,  has  a  rein- 
forced  concrete  foundation  of  $1,835,781  in  1909. 
Of  this  total  of  assets,  $1,644,598  is  held  for  the 
protection  of  policyholders.  The  net  surplus  is 
$566,935.  This  is  a  very  handsome  sum,  in  itself, 
and  when  considered  in  its  relation  to  liabilities. 

The  Preferred  Accident  Insurance  Company  has 
been  a  success  from  the  beginning,  and  will  cer- 
tainly continue  to  be  so  while  the  "little  dynamo,  ' 
Kimball  C.  Atwood,  is  the  motor  in  chief.  And 
there  are  other  good  men  in  the  power-house  too. 

Among  the  excellent  policies  issued  is  the  "life 
indemnity,"  with  "travel"  supplement.  It  pays 
$15,000  for  loss  of  life,  limbs  or  eyes  from  acci- 
dents of  travel;  weekly  indemnity  for  total  disability 
is  payable  for  life;  pays  $30  to  $60  weekly  indem- 
nity; partial  disability,  25  to  90  percent  of  total;  the 
words  "external  and  violent''  do  not  appear  in  the 
insuring  clause;  double  indemnity  clause  docs  not 
contain  word  "riding,"  nor  is  insured  required  to 
be  in  building  at  commencement  of  a  fire;  double 
benefits  also  for  accidents  caused  by  collapse  of 
buildings  and  by  lightning.  Premium  for  first 
year  $30;  subsequent  years,  $25. 

The  large  Coast  department  is  in  charge  of 
Thomas  Godwin,  manager,  and  G,  C,  FarreU, 
assistant  manager,  with  headquarters  in  San  Fran- 
cisco.    Business  is  good. 


Western  Casualty  &  Surety  Co. 

This  new  San  Francisco  organi7ation  was  incor- 
porated on  July  7,  1909.  It  has  $250,000  of 
authorized  capital  stock.  Shares  par  value  $1  each. 
The  purpose  is  to  write  about  all  branches  of  mis- 
cellaneous insurance — and  to  subscribe  for,  buy, 
own,  hold  and  loan  and  borrow  money,  and  to 
guarantee  the  payment  of  dividends  or  interest,  on 
stocks,  bonds,  etc,  of  other  corporations,  and  to 
buy  and  sell  stock  of  same,  to  own,  lease  and  sell 
real  estate,  and  to  own,  pledge,  reissue  and  loan 
upon  its  own  stock. 

It  seems  a  pretty  large  program. 

Statement  of  July  20:  paid  in  full,  31,140 
shares  of  capital  stock;  paid  on  account  of  218,800 
shares,  $68,960;  surplus  contributed  by  stockhold- 
ers, $100,000;  bills  receivable,  $318,860.  All 
paid  into  the  company  by  Pacific  Slopves  Securities 
Co.  for  250,000  shares  of  stock.  Bills  receivable 
— the  non-admitted  assets — represent  the  balance 
due  from  P.  S.  S.  Co.,  the  holding  company. 

The  new  company  is  a  promoter's  product — 
chiefly  that  of  W.  L.  Edwards,  a  life  insurance 
solicitor  who  took  lessons  under  Quinn.  He  was 
the  manager  of  the  Slopes  securities  enterprise.      A 


few  days  ago  the  papers  announced  tis  deafit, 
"after  making  a  fortune."  What  effect  his  death 
may  have  on  the  fortunes  of  the  new  company  the 
rear  future  will  tell.  Edwards  was  the  secretary. 
W.  B.  Wightman  is  president. 

Nobody  at  present  connected  with  the  enterprise 
is  an  underwriter  of  any  sort. 

The  holding  company,  of  which  E.  N.  Ballan- 
tine  is  secretary,  is  to  go  out  of  existence.  Share- 
holders surrendered  half  the  shares  for  the  same 
number  of  shares  in  the  casualty  company.  Bal- 
ance of  funds,  if  any,  after  paying  expenses  of  20 
percent  of  selling  price,  are  to  be  divided  among 
the  stockholders  of  the  holding  company. 

The  promoters  have  done  well. 


Metropolitan  Life  JBanquet  in   San 
Francisco 

The  Pacific  Coast  head  office  convention  of  field 
representatives  and  guests  of  the  Metropolitan  Life 
Insurance  Company,  held  in  San  Francisco,  Sep- 
tember 3d  and  4th,  commemorating  the  occasion 
of  the  opening  of  the  new  Pacific  Coast  head  office 
building,  was  a  conspicuous  success  in  every  respect 
— meetings,  attendance,  banquets  and  speeches. 

At  the  banquet  on  Nob  Hill,  September  4,  vice 
president  Haley  Fiske  was  the  toastmaster,  for 
which  office  be  is  to  the  pleasingly  perfect  manner 
bom.  Many  distinguished  guests  were  present— 
among  them,  the  mayor,  a  justice  of  the  supreme 
court,  an  admiral  of  the  navy,  a  bishop,  a  rabbi 
and  a  priest.  There  were  representatives  of  our 
local  companies  and  many  of  the  leading  business 
men  of  the  state  were  there,  and  also  the  insurance 
officials  of  thirteen  states.  There  were  four  home 
office  representives  and  eighteen  Pacific  Coast  head 
representatives;  and  also  the  superintendents,  dep- 
uties, agents  and  medical  examiners  of  the  company 
from  thirteen  cities. 

All  told,  there  were  about  300  guests  of  the  com- 
pany present  at  this  brilliant  banquet.  Music, 
menu  and  speeches  were  excellent 

Toastmaster  Fiske  made  a  strong  talk  for  indus- 
trial insurance  and  the  great  work  of  the  Metropol- 
itan Life  Insurance  Company  in  this  field  of  benefi- 
cent endeavor.  His  summary  of  the  vast  extent  of 
the  company's  business,  the  announcement  of  the 
number  of  policyholders  in  California  alone,  the 
statement  of  the  $18,000,000  dividends  to  policy- 
holders voluntarily  paid  by  the  Metropolitan,  greatly 
surprised  many  of  his  hearers.  The  cost  of  indus- 
trial protection  was  told  to  his  auditors  this  way; 
five  cents  a  week  yields  a  profit  to  the  company, 
and  this  profit  is  returned  to  policyholders  in  ex- 
tended benefits  and  special  dividends — four  cents  a 
week  means  bankruptcy.  Another  surprising 
statement  was  that  the  company  is  limited  to  7  per 
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cent  dividends  to  stockholders.  The  impression 
made  by  Mr  Fiske's  remarks  was  creditable  alike 
to  him  and  to  his  great  company. 

The  afterdinner  remarks  of  all  the  speakers  were 
entertaining;  there  was  not  a  dull  moment. 


THE    PRESS 
By  the  Exchange  Editor 

Citizens  National  Life  and  Various  Promoters. — 
"We  learn  from  Insurance  World  that  W.  L.  Sher- 
rill  of  Rhodus  training  is  promoting  the  stock  of 
the  International  Securities  Co.  He  gets  8  percent 
Take-off  on  stock  sold,  and  each  salesman  gets  25 
percent.  The  plan  is  to  start  the  Citizens  National 
Life  with  the  Securities  holding  company.  Killen, 
Ayres  and  Hubbard  are  among  the  promoters. 
Just  now  the  West  Virginians  are  "the  goats"  to 
bs  ' '  milked. ' "  Our  contemporary  says  the  expenses 
of  the  promotion  eat  up  half  the  capital  before  the 
life  company  can  start. 

"Insurance"  is  the  title  of  a  new  journal  pub- 
lished at  Cape  Town,  south  Africa.  The  new 
print  looks  healthy  and  will  doubtless  be  of  good 
service  to  underwriting  interests.  A  local  adver 
tisement  of  1834  is  quoted,  where  the  company's  bus- 
iness hours  were  between  9  and  3.  Non-hazardous 
rate  was  84  cts;  hazardous,  $1.32;  trebly  hazard- 
ous, with  brandzolder,  $3.00.  On  seven-year  pol- 
icies, a  deduction  of  one-seventh  of  the  premium. 


Seattle  Was  Omitted.  —  From  August  Coast 
Review:  —  "The  Northern,  Royal  Exchange  and 
Phenix  have  instructed  their  agents  not  to  report 
through  the  stamping  office  here. '' 


All  the  same,  the  general  fire  mutual  is  always  a 
profit-making  scheme.  The  manager  is  a  profit- 
taker — and  sometimes  retires  rich  just  before  the 
smash-up. 

Portland. — A  flour-dust  explosion  put  the  sprin 
klers  out  of  commission  in  the  big  $200,000  mill 
fire. 


Personal. — General  Agent  Lenehan  of  the  Phenix 
was  recently  ill  from  ptomaine-poisoning. 


The  National  Association  of  Local  Agents  is  in 
fourteenth  annual  session,  with  90  present. 


The  Pacific  West  locals  were  slighted  at  the  na- 
tional meeting  in  Atlantic  City.  No  vice  presi- 
dent— only  F  W.  Le  Ballister  of  Oakland  made 
chairman  of  legislative  committee. 


Luncheon    in    Honor    of     President 
Campbell 

Managers  Christensen  &  Goodwin  gave  Presi- 
dent Campbell  of  the  American  Central  an  informal 
luncheon  last  week,  at  the  Union  League  Club. 
Some  thirty  covers  were  spread  and  the  noon  time 
was  spent  very  pleasantly. 

Those  present  were — 

E  T.  Campbell,  Charles  D.  Haven,  W.  J.  But- 
ton, Bernard  Faymonville,  G.  W.  Dornin,  R.  W. 
Osbom,  C  A.  Henry,  J,  J.  Kinny,  Whitney 
Palache,  B.  J.  Smith,  W.  H.  Lowden,  William 
Macdonald,  J.  F.  D.  Curtis,  Clinton  Folger,  Harry 
H.  Smith,  F.  H.  Porter,  Dixwell  Hewitt,  F.  J. 
Devlin,  Cesar  Bertheau,  Tom  C.  Grant,  Thomas 
J.  Conroy,  J.  D.  Bailey,  Herbert  Folger,  Arthur 
M.  Brown,  Geo.  O.  Hoadley,  F.  M.  Avery,  A. 
G.  Sanderson,  T.  J.  A.  Tiedemann,  Chas.  Chris- 
tensen, B.  Goodwin. 

Others  who  were  invited  were  out  of  the  city  or 
had  previous  engagements. 

The  luncheon  was  neatly  served  and  was  very 
pleasing.  Maj.  Christensen  was  the  toastmaster, 
President  Campbell  spoke  in  a  very  complimentary 
vein  of  San  Francisco,  the  Board,  and  Coast  fire 
underwriting.  Other  speakers  were  Messrs. 
Haven,  Dutton,  Faymonville,  Palache  and  Grant. 


But  No  Insurance  Against 

There  are  about  1^  million  human  beings — 
mostly  adults  and  parents  of  young  chOdren — who 
are  doomed  to  die  of  consumption  within  the  next 
twelve  months.  Tuberculosis  is  a  disease  known 
and  described  2,500  years  ago.  Yet  no  company, 
association  or  fraternity  offers  a  dollar  of  insurance 
specially  covering  loss  of  earning  -  time  or  death 
from  this  disease.  Where  is  the  boasted  American 
enterprise  .■' 

Anybody  is  liable  to  consumption  —  and  in  its 
early  stage  the  disease  is  curable — if  the  victim  has 
the  money  to  pay  for  rich  food,  fresh  air,  warm 
sunlight  and  freedom  from  care.  This  money 
should  be  supplied  by  a  policy  specially  covering 
illness  from  tuberculosis. 


Life  policies  in  force  in  this  country  number  5i 
million,  in  legal  reserve  companies,  from  $1,000  up. 

Marine. — The  Maritime  is  being  sued 
in  San  Francisco  for  $77,213,  claimed 
under  a  policy  covering  a  war  risk  on 
cargo  of  s.  s.  Centennial,  captured  by 
the  Japanese. 


Personal. — President  Jalonick  of  the 
Commonwealth  of  Texas  is  visiting  the 
Coast. 
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FIRE 

Field  Men's  Notes 

Special  Agent  Wakefield,  who  has 
just  returned  from  Nevada,  says  that 
business  things  look  good  in  Sage  Brush 
Land,  and  he  recommends  live  folks  to 
keep  their  eye  on  Ely. 

For  the  Continental,  field  men  F.  H. 
Rhoades  and  J.  A.  Carlson  now  have 
headquarters  in  Spokane.  L.  S.  Day 
represents  the  company  at  Denver. 
The  Continental's  specials  also  repre- 
sent the  Fidelity. 

For  Edward  Brown  &  Sons  Chas.  A. 

Wendler  has  headquarters  in  Spokane. 

For  the  New  Zealand   at   Portland, 

Or.,  W.  B.  Honeyman,  Jr.,  co-operates 

with  C.  W.  Hawxhurst. 

With  headquarters  in  San  Francisco 
John  T.  Beales  is  now  special  agent  for 
the  North  America. 

E.  B.  Fleming  is  now  special  for 
General  Agent  Bates,  succeeding  F.  C. 
Cusheon. 

It  is  probable  that  the  Fire  Under- 
writers Association  of  the  Northwest 
will  create  a  life  membership,  to  be 
given  to  every  one  who  remains  a  mem- 
ber for  twenty-five  consecutive  years. 
They  will  pay  no  dues. 

At  Dallas,  Tex.,  J.  T.  Dargan  Jr.  is 
now  one  of  the  Firemans  Funds  specials. 
The  field  men  of  McNear  &  Wayman 
now  are:  San  Francisco,  W-  W.  Cleve- 
land, G.  W.  Dearborn,  E.  P.  Caine, 
John  A.  Faull;  Los  Angeles,  Edw.  A. 
Rowe;  Portland,  A.  W.  Giesy;  Spokane, 
Bruce  Kaltz;  Denver,  Chas.  S.  Hill,  W. 
B.  McCausland. 

The  new  ancient  and  honorable  order 
of  The  Blue  Goose  will  have  its  third 
annual  convention,  this  time  in  the 
Chicago  pond.  There  is  to  be  a  circus 
parade,  in  costumes  devised  by  the 
craziest  special  agent  in  this  whirled. 
Every   unsuspecting  gosling  will  have 


his  pinfeathers  plucked.  The  most 
loyal  grand  gander  will  fly  high.  All 
will  play  ball  —nine  innings.  The  win- 
ning team  will  win  an  18-inch  cup  that 
cheers.  The  others  will  weep  to  slow 
music.     All  this  on  October  five  and 


San  Luis  Obispo,  Cal.,  Local  Board 

The  San  Luis  Obispo  Board  of  Under- 
writers was  organized  September  11, 
and  approved  constitution  and  by-laws 
were  adopted.  Officers  were  elected, 
to- wit: 

President— A.  F.  Fitzgerald, 
Vice  President — R.  A.  Loorais. 
Secretary— W.  W.  Smithers. 
Treasurer— A.  McAlister. 

The  objects  as  set  forth  are  good, 

Aachen  &  Munich  Ins.  Co. 

This  leading  German  company  has 
more  than  two  million  of  assets  in  the 
United  States,  a  gain  of  more  than  a 
quarter-million.  The  surplus  is  more 
than  a  million,  which  is  likewise  a  large 
gain.  Premiums  advanced  to  more 
than  a  million,  with  a  loss  ratio  sev- 
eral points  below  the  general  average. 
Conroy  &  Grim  now  represent  the 
Aachen  &  Munich  on  this  Coast. 


Twenty  Years  Ago 

The  Coast  Review  contained  the  ad- 
vertisement of  the  Northwestern  Na- 
tional Ins.  Co.  of  Milwaukee.  Macdon- 
ald  &  Clark  were  general  agents.  The 
only  time  and  place  we  ever  saw  it. 

Maj,  Walter  H.  Homes  died. 

Full-paid  fire  department  ordained  in 
San  Francisco. 

Big  fires  in  Lynn  and  Boston,  Mass. 

Morris  Speyer  of  Speyer  &  Herold 

died. 

Spokane  Falls  burned  in  August,  1889, 
Ellensburg  burned  in  July,  and  Seattle 
in  June,  and  Bakersfield,  CaL,  in  July. 
Hailey,  Idaho,  had  a  big  fire  in  July, 
Eight  business  blocks  in  Durango, 
Colo.,  burned.  Fresno,  Cal.,  had  a  big 
fire.  There  was  an  "epidemic"  of  fires 
that  summer. 
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CHIPS 

—The  Pacific  Surety  has  increased  its 
net  surplus. 

—  Nebraska  companies  generally  re- 
mind us  of  pretzels. 

—Canada.— The  Dominion  Fire  of  To- 
ronto is  impaired  $163,180. 
—The  American  Bonding  company  has 
made  a  large  gain  in  surplus. 
—The  Standard  Accident  has  increased 
its  surplus  to    $1,063,872,   a    gain    of 
nearly  a  hundred  thousand. 
—Personal.  —  Ins.  Com.  McGivney  of 
Louisana  visited    the   Coast,  saw    and 
was  conquered.     He  is  examining  the 
Sun  of  New  Orleans. 
—Accident.  —  G.  C.  Farrell,  assistant 
manager  of  the  Pacific  department  of 
the  Preferred  Accident  Ins.  Co.,  is  vis- 
iting the  Coast  agencies  of  the  com- 
pany. 

—The  Mutual  Life  of  New  York  adver- 
tises that  "no  other  company  has,  by 
increasing  its  scale  of  annual  dividends 
four  years  in  succesion  (1906,  1907, 
1908, 1909),  reduced  premium  payments 
so  rapidly." 

—  The  United  Insurance  Co.  is  de- 
nounced by  Best's  Insurance  News. 
The  acceptance  of  the  advertisement  of 
this  promoters'  scheme  by  Insurance 
Field,  Eastern  Underwriter  and  other 
papers  is  declared  to  be  amazing  and 
discouraging. 

—It  Will  Happen.— Some  of  these  days 
in  the  foothills  of  California  there  will 
be  a  lightning -thunder  shower,  and 
some  poor  man's  house  will  be  badly 
shattered  by  a  stroke  of  lightning. 
Applying  to  his  insurer  he  will  discover 
that  under  the  new  standard  policy 
law  there  is  no  liability  for  damage  by 
lightning,  even  if  a  blaze  of  lightning 
is  fiery.  What  will  the  poor  man  say 
of  the  legislature  ? 


—The  United  Surety's  surplus  is  falling 

off. 

— We  print  a  remarkably  good  and  large 

legal   department   this    month,  mostly 

for  fire  men. 

—Oakland.— John  Beckwith,  a  promi- 
nent, local  is  exploring  the  mouth  of 
the  St.  Lawrence  river. 

—Life.— J.  Dwiggins  has  resigned  the 
California  agency  of  the  Phoenix  Mu- 
tual of  Hartford.  We  have  been  ex- 
pecting this. 

—Life.— The  Security  Life  Ins.  Co.  of 
America,  of  Richmond,  Va.,  has  been 
admitted  to  California.  This  company 
will  "bear  watching." 

— Suing  Lloyds  Agents  in  Canada. — 
Montreal  agents  for  Lloyds  are  being 
sued,  on  a  charge  of  carrying  on  an 
unlicensed  business.     It  is  a  test  case. 

—The  Indiana  auditor  examined  the 
California  Insurance  Company  last 
month,  with  two  helpers.  Of  course 
he  found  everything  0.  K.  The  exami- 
nation fee  was  paid  when  the  company 
entered  Injianny.  Insurance  Commis- 
sioner Beeler  of  Wisconsin  dropped  in 
in  passing,  in  the  morning,  and  finished 
the  examination  before  evening.  Com- 
plimentary remarks.  Thank  you ! 
—Denver.— A  foolish  insurance  paper 
here  says:  "We  doubt  if  the  fire  under- 
writing profit  during  1908  was  1  per 
cent  on  the  capital  invested."  What 
is  the  use  of  lying  so  crudely  ?  The 
American  fire  underwriting  profit  in 
1908  was  6  percent  of  the  earned  prem- 
iums, or  $15,500,000.  This  is  about  16 
percent  on  the  capital  invested.  A  case 
of  16  to  1.  Is  the  wild  estimate  of  1 
percent 'underwriting  profit  a  sample 
of  the  unreliability  of  the  statistics  and 
other  published  statements  of  the  Den- 
ver paper.  How  was  J.  L.  Whitlock 
of  Chicago  so  easily  fooled  ? 
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—  Marine.  —  London   Lloyds    recently 
lost  $1,100,000  on  two  wrecks. 
—An  English  company  protects  grocers 
with   a  policy    covering  damages  for 
ptomaine  poisoning. 
—Lloyds.— Supt.  Hotchkiss  of  the  New 
York  department  is  of  the  opinion  that 
the  Lloyds  can  be  so  "regulated  as  to 
make  a  Lloyds  policy  reliable." 
— Marine. — The  steamer  Ohio,  sent  to 
this  Coast  from  the  East  to  share  in  the 
Alaska-Yukon  rush  business  some  years 
ago,  is  at  the  bottom  of  Carter's  bay. 
Divei's  are  at  work. 

— Brokers.  —  The  San  Francisco  ordi- 
nance licensing  brokers  at  $5  a  quarter 
is  being  tested.  Judge  Seawell  of 
the  superior  court  upheld  it,  and  the 
Brokers'  Exchange  will  take  the  case 
to  the  supreme  court.  The  brokers 
hold  that  the  tax  is  discriminatory  and 
therefore  unconstitutional. 
— Spokane.— The  Western  Empire  re- 
ports as  of  June  30:  gross  premiums  6 
mos.,  $28,714;  net  prems.,  $17,557;  net 
losses,  $5,517;  losses  since  organization, 
27.4  percent;  assets,  $280,164,  including 
$93,519  undue  stock  subscriptions; 
capital  paid  in,  $146,950;  surplus,  $120,- 
574;  cash  surplus,  $27,055.  The  Edw. 
J.  Dahms  Co.  are  general  agents. 
—Coffin  Was  a  Lively  Life  Man. — Los 
Angeles,  August  28.  —Mrs.  Grace  Snell- 
Coffin-  Coffin  -Walker  -  Coffin-  Layman- 
Love,  champion  winner  and  loser  of 
matrimonial  stakes  in  America,  is  mar- 
ried again.  The  pretty  divorcee  has 
given  her  hand  and  heart  all  over  again 
to  Hugh  M.  Love,  the  young  newspaper 
writer,  whom  she  divorced  a  year  ago 
on  the  ground  of  cruelty.  According 
to  statistics,  it  was  Mrs.  Love's  seventh 
plunge  into  the  turbulent  seas  of  wed- 
lock. Amos  J.  Snell,  Chicago  million- 
aire, was  Mrs.  S.-C.-C.-W.-C.-L.-L.'s 
father. 


—WANTED.  -In  British  Columbia.— 
The  agency  of  another  American  fire 
company.  Address  Editor  Coast  Re- 
view for  particulars. 

— Seven  Tlireshers  Burned.  —  Within 
tw^o  weeks  seven  threshers  burned 
within  a  radius  of  two  miles  of  Oakes- 
dale,  Wash.  Smut  explosion  is  believed 
to  be  the  cause  of  all  the  fires. 

— Stacked  Wlieat  Burned. — In  Palouse 
country  recently,  near  Diamond,  3,000 
bushels  of  sa2ked  wheat  belonging  to  one 
man,  1,500  bushels  belonging  to  another, 
were  burned.  The  fire  originated  from 
embers  left  by  a  threshing  engine  near- 
ly 48  hours  previously.  Over  100  men 
fought  the  fire.  The  grain  was  in- 
sured. 

-Personal.— Manager  R.  C.  Medcraft 
mourns  the  loss  of  his  second  son,  Guy, 
who  was  washed  overboard  from  the 
"Edward  Sewall"  while  the  vessel  was 
rounding  Cape  Horn  en  route  to  New 
York.  Guy  had  made  a  singular  suc- 
cess in  his  chosen  profession,  having  at 
the  early  age  of  21  years  and  4  months 
attained  the  rank  of  second  officer.  He 
was  highly  regarded  by  the  managing 
owners,  and  his  untimely  end  is  greatly 
deplored.  Mr.  and  Mrs.  Medcraft 
have  the  heartfelt  sympathy  of  all. 

— London.- C.  F,  Mullins  has  issued  a 
12 -page  pamphlet  entitled,  "Which? 
Free  Trade,  Protection  or  Tariflf  Re- 
form." It  is  characteristic,  strong  and 
convincing.  The  conclusions  are  these: 
Britain  has  no  free  trade  and  cannot 
get  it.  Protection,  as  far  as  Britain  is 
concerned,  is  what  the  country  chooses 
to  make  it.  There  is  only  tariff  reform 
left,  which  means  a  readjustments  of 
tariffs  and  shipping  laws  for  the  benefit 
of  Great  Britain  and  her  colonies.  She 
should  cease  to  be  the  twelfth  juror. 
Mr.  Mullins  was  formerly  manager  of 
the  largest  Pacific  Coast  department. 


The    Coast    Revievsr 


427 


—  Alfred   Stillman   has  returned  from 
Europe. 

^The  Illinois  National  Fire  will  rein- 
sure in  a  mutual. 

— Assistant  Secretary  Bowen  of  the 
Seaboard  F.  &  M.  is  in  San  Francisco. 
— Personal.  —  Manager  Osborn  of  the 
Pennsylvania  Fire  has  returned  home 
in  an  optimistic  mood,  after  hitting  the 
Trail  in  the  Northwest. 
— Personal.— ^ Assistant  Manager  Kinne 
of  the  Liverpool  &  London  &  Globe  has 
returned  from  an  enjoyable  business- 
with-pleasure  trip  in  the  Pacific  North- 
west, where  there  is  much  Fair  play. 
— Personal. ^J.  W.  G.  Cofran  of  Cofran 
&  Dugan,  Western  general  agents  of 
the  Hartford  Fire  at  Chicago,  has  re- 
turned home,  after  a  prolonged  visit  to 
California,  where  Mrs.  Cofran  has  been 
staying  for  the  benefit  of  her  health. 
—Out  of  the  Board.  — The  Royal  Ex- 
change, we  regret  to  announce,  has 
found  it  advisable,  from  its  point  of 
view,  to  retire  from  the  Board  of  Fire 
Underwriters  of  the  Pacific.  As  the 
Royal  Exchange  is  a  conservative  com- 
pany, with  sound  traditions,  its  with- 
drawal from  the  Board  can  do  no  great 
harm.  But  there  is  a  limit. 
— In  this  number  we  begin  the  republi- 
cation of  parts  of  some  of  the  first 
numbers  of  The  Coast  Review.  We 
believe  that  this  temporary  feature  will 
prove  interesting.  We  call  special 
attention  to  the  table  of  California  fire 
business  in  1871  and  the  list  of  life  com- 
panies in  the  state  then. 

Examiner  Wanted 

in  Country  Department  of  large  office. 
Must  have  experience  and  be  familiar 
with  Coast  business. 

Good  position  for  capable  party. 

Address,   Box  7,   Coast  Review. 


—The  Sovereign  will  soon  receive  a 
license. 

— Aeroplane  insurance  will  soon  be  in 
demand.     Get  ready. 

— Personal.— Secretary  Geo.  W.  Brooks 
of  the  California  is  on  a  visit  to  the 
Northwest. 

— In  our  next  issue  we  will  print  a  re- 
vised directoiy  of  the  field  men  of  the 
Pacific  Coast. 

— The  Pushing  Peary  Lecture  and  Lit- 
erary Bureau  is  now  ready  to  make 
contracts  with  agents  and  others. 

— Personal. — A.  G.  Sanderson,  assistant 
general  agent  of  the  Pacific  branch  of 
the  ^tna  Insurance  Company,  has  ar- 
rived in  San  Francisco  and  assumed  his 
duties. 

— If  the  managers  of  the  Northwestern 
Mutual  Fire  of  Seattle  are  wise,  they 
will  begin  preparations  for  its  reorgan- 
ization as  a  stock  company.  This  may 
be  "  the  third  and  last  chapter." 

— H.  W.  Colson  returns  to  the  Coast  as 
general  agent  of  the  Seaboard  F.  &  M. 
Ins.  Co.  at  San  Francisco.  He  was  for- 
merly Chicago  manager  for  the  Walla 
Walla  Fire.  He  succeeds  F.  A.  Cha- 
puis,  resigned. 

—Personal. — E.  G.  Manton,  chief  clerk 
of  Pacific  Coast  branch  of  the  Law 
Union  &  Crown,  who  came  from  home 
office  two  years  ago,  has  been  recalled 
to  take  charge  of  the  foreign  depart- 
ment. He  is  leaving  for  London  in  a 
few  days. 

— Alaska  officials  have  not  lived  in  vain 
knowledge  of  the  way  state  insurance 
departments  are  run.  They  are  suing 
the  New  York  Life  for  some  $18,000 
fat  fines  for  failing  to  file  its  articles  of 
incorporation  as  expected,  promised 
and  unnecessary.  For  what  else  are 
premiums  of  the  prudent  ? 
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--There  are  62,504  fire  alarm  boxes  in 
the  United  States. 

—Personal.— Attending  the  Colorado 
Springs  convention  were  these  Pacific 
West  state  insurance  officials:  E.  Myron 
Wolf,  California;  J.  W.  Keefe,  deputy, 
Idaho;  H.  G.  Cunningham,  Montana; 
Geo.  B.  Squires,  Utah;  S.  E.  Kozer, 
Oregon;  P.  M.  A.  Lineau,  New  Mexico; 
W.  L.  Clayton,  Colorado. 
—Railroads.— Net  earnings  of  Ameri- 
can roads  have  increased  from  318  mil- 
lions in  1888  to  741  millions  in  1908. 
Tremendous  growth  in  two  decades. 
Fire  insurance  written  in  the  Pacific 
West  has,  in  the  same  time,  risen  from 
500  millions  to  1400  millions.  This  sec- 
tion grows  much  faster  than  the  coun- 
try  as  a  whole. 

—  Life.  —  Manager  Hathaway   of  the 
Mutual  Life  in  California  reports  that 
one  quarter  of  a  million  dollars  of  new 
business  to  show  in  the  September  bus- 
iness at  the  home  office  is  the  record  of 
the  last  four    business    days    in    this 
agency,  which  is  a  good  start  for  the 
September  record.     Looking  over  the 
July  statement  of  applications  received 
at  the  home  office,  he  finds  that  but  five 
single  agencies  exceeded  this  amount 
for  that  entire  month. 
—Fire.— We  have  before  us  an  interest- 
ing folder  by  the  Western  Empire  of 
Spokane,  from  which  we  extract:  "The 
small  new  companies  that  fail  are  those 
whose  organization  has  been  defective 
or  dishonest  or  whose  management  has 
been  incompetent,  or  too  much  inclined 
to  spread  out.     We  recall  a  recent  fail- 
ure of  a  small  company  that  was  entered 
in  24  states  before  it  was  two  years  old. 
Another  evil  is  the  surplus  line  busi- 
ness.   This  was  the  downfall  of  another 
small  company  that  was  obliged  to  re- 
insure within  past  year."     On  June  2 
the  cash  balance  of  the  Western  Empire 
was  $60,919,  according  to  this  circular. 


—The  American  Surety  Company's  net 
surplus  is  now  $3,043,262,  a  gain  of 
$331,000  in  six  months. 
—State  insurance  supervision  is  again 
denounced  by  the  insurance  committee 
of  the  American  Law  Association. 

—The  Franklin's  former  business,  we 
hear,  is  "running  off,"  and  the  new 
manager  is  beginning  "all  over  again." 
—The  other  day  a  fire  occurred  in  an 
Eastern  city  without  a  Lloyds  being  on. 
The  underwriters  at  Lloyds  are  investi- 
gating. 

—  A  policy  on  horses  contained  in  a 
barn  held  to  cover  any  horses  contained 
in  the  barn  during  the  life  of  the  pol- 
icy, but  does  not  cover  loss  on  horse 
killed  by  lightning  some  distance  away. 
— F.  E.  &  J.  L.  Thorp  v.  ^tna  Ins.  Co. 
(N.  H.)  690. 

—On  March  11, 1901,  the  Northwestern 
Mutual   Fire  Association  was  incorpo- 
rated at  Seattle    by    fifty  -  one    King- 
Countians,  led  by  the  redoubtable  F. 
J.  Martin,  now  the  secretary,  and  for- 
merly the  secretary  of  the  McMinnville 
mutual,  where  he  built  his  reputation. 
We  find  the  names  of  F.  W.  Mitchell, 
Corwin    S.   Shank,   Winifred    Abbott, 
etc.,  all  whom  joined  to  afford  mutual 
relief  and  protection  from  fire  losses, 
presumably  because  they  fancied  they 
could  get  such  "relief"  and   "protec- 
tion" at  a  lower  rate  than   from   the 
capitalized  companies,  and  preferred  it 
though  of  inferior  quality  and  different 
odor.     These  innocent  and    confiding 
gentlemen  met  and  chose  A.  Piper  to 
provide    the   presidential    music    for 
them.     And  this  is  the  first  chapter. 
Later,  the  association  began  doing  an 
unlawful  business  in  slates  in  which  it 
has  no  authority,  and  its  expense  ratio 
and  its  loss  ratio  have  increased.     This 
is  the  second  chapter.     The  third  and 
last  chapter  is  to  be  written  later. 
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—The  Mutual  Life  is  now  actively 
pushing  for  business. 

—  The  Western  Fire  of  Ogden  still 
treats  itself  with  serious  and  distin- 
guished consideration. 

—Personal.  —  Vice  President  Faymon- 
ville  of  the  Firemans  Fund,  long  ill 
with  typhoid  fever,  has  fully  recovered 
and  is  at  his  desk  as  of  yore,  and  may 
on  a  Saturday  afternoon  be  heard 
shouting  "fore"  on  the  links,  as  he 
swats  the  ball  ala  Taft, 
—Eastern  insurance  commissioners 
make  a  practice  of  collecting  examina- 
tion fees  long  in  advance  of  the  actual 
examination.  But  we  hear  of  no  pro- 
posed impeachment.  There  are  many 
needless  examinations  for  the  profit  of 
the  insurance  departments  and  the  em- 
ployment of  needy  politicians. 
—To  the  Coast  Press. —Kindly  glance 
through  this  issue  and  inform  yourself 
slightly  of  the  facts  of  insurance.  It 
may  cure  you  of  some  slight  indisposi- 
tion. When  you  write  about  fire  in- 
surance, remember  that  inevitable  ex- 
penses and  taxes  are  nearly  40  percent 
of  the  premiums;  that  all  of  the  latter 
are  not  earned  until  months  or  years 
hence;  and  remember  that  fire  and  life 
and  all  kinds  of  genuine  insurance  com- 
panies are  by  law  required  to  set  aside 
a  part  of  the  premiums  as  a  legal  re- 
serve to  meet  the  liabilities  of  the  fu- 
ture; and  remember  that  notwith- 
standing "exorbitant"  rates,  fire  com- 
panies are  obliged  to  reinsure  and  quit 
or  fail  every  year,  and  it  is  hard  to  get 
capitalists  to  subscribe  to  the  stock  of 
new  companies  to  share  the  "enor- 
mous" profits  of  fire  underwriting. 
And  when  you  get  through  with  this 
complimentary  copy,  hand  it  to  the 
local  agent  who  advertises  with  you, 
for  he  is  a  live  man  and  will  appreciate 
it. 


—  Bad  as  a  rate  war— The  state  rating 
law  of  butting-in  Kansas. 

—The  San  Luis  Obispo  Board  of  Un- 
derwriters has  been  organized. 

— The  total  funds  of  the  North  British 
&  Mercantile  exceed  $95,000,000. 

—Accident.— The  Fidelity  Accident  Co. 
of  Saginaw,  Mich.,  has  been  admitted 
to  California.     It  is  not  needed  here. 

— On  page  91  of  our  advg.  dept.  we 
print  interesting  Fire  Protection  Notes, 
including  progress  in  the  San  Francisco 
auxiliary.     Take  a  peep. 

— An  elderly  lady  once  lived  in  a  shoe, 
perplexed  by  her  progeny  numerous; 
a  kid  shoe  she  chose  for  that  purpose, 
which  shows  she  was  both  overbearing 
and  humorous. — Harper's  Weekly. 

— British  Board  of  Trade  statistics  show 
that  not  a  single  passenger  lost  his  life 
in  a  train  wreck  in  the  United  Kingdom 
during  1908.  There  are  sections  of  the 
United  States  of  which  the  same  may 
be  said. 

—Official  Titles  Changed.— The  Liver- 
pool &  London  &  Globe  Insurance  Com- 
pany has  changed  the  official  titles  of 
the  Pacific  department  at  San  Fran- 
cisco: resident  secretary  to  manager, 
assistant  secretary  to  assistant  man- 
ager, and  deputy  assistant  secretary  to 
deputy  assistant  manager. 

—  Wilkie  Edwards,  promoter,  and  a 
pupil  of  Quinn  and  Valandigham  of 
Indianapolis  and  Kansas  City,  organizer 
of  the  Pacific  Slope  Securities  Co.  and 
chief  man  of  the  new  Western  Casualty, 
died  in  San  Francisco  last  week  after 
an  operation  for  appendicitis.  Edwards 
was  a  life  insurance  solicitor.  One 
daily  paper  says  "he  had  just  made  a 
fortune,"  presumably  out  of  the  opti- 
mistic stockholders  of  the  new  Western 
Casualty. 
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QUEEN 

NET  ASSETS,  (Jan.  i,  i909) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsarance  Conppang 

Of  America,  N.  Y. 


$7,811,798.85 
2,721,301.88 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  '\^,'-   $77,8(5,300 


Net  Surplus, 
Losses  paid. 


8,845,053 
201,026,173 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Managor 

GEO.  CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND  I 

DEPARTMENT     OFFICES:      Boston,   New  York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal.      tW  Agercies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K,  Urmston,  J.  B. 
Walden,  D.  L.  Stewart,  Chas.  A.  Wendler,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry. 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


Ohio's  insurance  commissioner  recom- 
mends the  repeal  of  the  surplus  line 
law,  it  being  evaded  and  unenforceable. 

Decatur,  111.,  the  home  of  the  miser- 
able, claim-scaling,  repudiating  Illinois 
National  Fire  had  a  $900,000  fire  re- 
cently.     Fire    apparatus    from    three 


neighbor  towns  were  rushed  in.  Pres- 
sure light;  water  scarce.  Insurance 
loss  nearly  $600,000.  Losses  from  $10,- 
000  up  are: 

Germania $15,000 

N.  Y.  Underwriters      .    .    .    12,000 
Rochester-German    ....    10,000 


A-7602 


PHONE  

INDEPENDENT 

ADJUSTMENT     OFF 


Main-755 


C  E 


-;^::r^^^^ 


601-3   Laughlin   Building 


Ins.  Companies  Service  Only 


Alabama  follows  Kansas  with  rate 
regulation  laws.  The  basis  of  rates  is 
the  loss  ratio  for  the  past  twelve  years 
in  the  state,  but  if  any  class  losses  fall 
below,  the  czar  may  order  a  reduction 
of  rates 


The  newspaper  speaks  of  a  woman 
who  "sustained  fatal  injuries"  from 
the  effects  of  a  gasoline-stove  explosion. 
Not  long  ago,  perhaps  now,  a  big  acci- 
dent company's  policy  referred  to  fatal 
injuries  "sustained"  by  policyholder. 


ROBERT  A.  LUKE 

ADJUSTER 

OF 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone — Temporary  3766 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 
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INSURANCE 


Special  Agents' 

AND 

Adjusters' 

Daily  Expense 
Account  Book 

FOR  THE    MONTH   OF 


.19 


Mr.. 


PUBLISHED  BY 

THE  COAST  REVIEW 

San  Francisco,  Cal. 


little  over  two  and  three-quarter  bil- 
lions; the  property  loss  in  the  United 
States  by  fire  during  the  last  thirty- 
three  years  was  four  and  one-half  bil- 
lions; or  an  average  annual  loss  of  one 
hundred  and  thirty-six  millions.  This 
annual  loss  has  been  constantly  increas- 
ing; for  the  first  eleven  years  of  the 
above  period  the  average  was  eighty- 
two  millions,  for  the  second  eleven 
years,  one  hundred  and  thirty,  and  for 
the  last  eleven  years,  one  hundred  and 
ninety-five  millions,  with  an  average 
loss  for  the  last  five  years  of  two  hun- 
dred and  fifty-two  millions,  or  over 
thirty  thousand  dollars  for  each  hour 
oj  the  year. 

San  Francisco.  —  Fire  in  the  frame 
buildings  at  gore  of  New  Montgomery 
and  Washington.  Started  in  paint- 
shop.  Several  tenants  without  insur- 
ance, "because  of  high  rates." 


Instruction  of  School   Children    in   Fire 
Dangers 

The  fire  marshal's  department  of 
Ohio  is  daily  more  and  more  impressed 
with  the  necessity  of  a  campaign  of 
education  in  the  hope  of  reducing  the 
enormous  loss  by  fire  in  this  country. 
Few  people  outside  of  fire  insurance 
circles  and  those  allied  with  them  in  a 
business  way  have  any  conception  of 
this  waste.  For  the  public  information 
the  following  facts  taken  from  an  arti- 
cle issued  by  the  Press  Bureau  of  The 
National  Fire  Protection  Association 
are  given. 

We  quote  the  following:  "The  na- 
tional debt  at  its  highest  point  was  a 


20,000     EDITION 


It  Is  for  All   Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 
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HOME  INSURANCE  CO. 


NEW     YORK 


Fire,    Lightning     and    Automobile    Insurance 


JULY,   1909 

Cash    Capital. $3,000,000  00* 

Reserve    Premium    Fund. 9,827.058  00 

Reserve  for  Losses  and  other  claims,  including  Taxes.  1.618,078  09 
Reserve  as  a  Conflagration  Surplus.  1,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  includmg 

capital, 10,575.133_87* 

Total  Cash  Assets,  .  $26,020,269  96 

Surplus   as   Regards   Policyholders,       .        $14,575,133  87* 

ELBRIDGE  G.  SNOW,  President 

Em  A.NUEL  H.  A.  CORREA.  Vice-President  Arelnah  M.  Bii-.tis,  Secretary 

Frederic  C.  Bt'swELL,  Vice-Presideiit  Charles  L.  'Hxer.  .Secretary 

Clarence  A.  Ludlum.  Assistant  Secretary  Henry  .1.  Ferris,  .\ssistant  Secretary 

OrRanized  in.  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $  1. 000,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this  character,  rendering  substantial  its  claim    to    being  "conflagration 

^"^"^  '    And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

ir\WRV  T     ROVP    fJpnerRl  \eent  C.  \.  PAGE,  .Special  Agent 

ff  IhE^S   AS-lotn-l  Agt!  JAS.  F.  BOYLAX.  Special  Agent 

324  Sansome  Street,  San  Francisco 

Idaho  (  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 

.JOHN  D.  COLEMAN,  Gen'l  Agt.  )  ,   o.     o     .1       1    nr> 

JOHN  ('.  FOX,  Special   Agent  \     3lU^  Stark  St..  Portland,  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent     (  i-^jon  Tru-^t  Bldg.,  Los  Angeles,  Cal. 
JAMES  S.  SUYDAM.  Special  Agent  (  ,     .     „,         • 

Idaho  (  S.  E. ),  Montana,   Utah,   Wyoming. 

JUNIUS  YOUNG,  Special  Agent.  '  Utah  Savings  and  Trust  Bldg,  Salt  Lake  City. 

LAWRENCE  C.  YOUNG.  Special  Agent    > 
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YOl  ARE  COMING  TO  SEATTLE 

TO  VISIT  THE 
ALASKA-YUKON-PACIFIC    EXPOSITION  ? 

MAKE  OUR  HOME-OFFICE  YOUR  HOME 

Meet  the  men  who  are  making  money 

You  will  want  to  be  one  of  us 


The  Northwestern 

Mutual  Life  Insurance  Co. 
of  MilM^aukee 

GEO.  C.  M  ARKHAM.  President 
A.  S.  HATHAWAY.  Seoretary 


Ne-w  BnBineBs  Paid-For 


1905 
1906 
190T 
190S 


S  90.334.038 

ss.ssa.isz 

102,233,634 
109,773,709 


Each  year  larger  than  any  in  tlie  previoas 
history  of  the  Company. 


Commenced  Bneinesa  1S5S 


INSURANCE    MEN   will  note  the   signiiicant  in- 
crease in  The  Northwestern's  new  husiness  dur- 
ing the  past  foor  years. 

IMPORTANT  FACTS  relating  to  this  bnsiness 
are  shown  by  the  folio  wing  percentages: 

Expenses  Mortality        Interest 

1905  12.15  67  4.73 

1906  11.76  59  4.72 

1907  11.81  58  4.76 

1908  10.76  59  4.84 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insure  in. 

See  The  Northwestern's  policy  contract  with  its 
DiTidend  Options,  Paid-up  and  Endowment  Options, 
Options  of  Settlement  and  the  Premium  Lean  feature. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 


H. 


F.  NORRIS. 

Superintendent  of  Aien 


rOR  SALE 

Established    Fire    Insurance    Agency 

(  12  Leading  Fire  Insurance  Companies  ) 

Commission  income  $3,250.00  annually  :  can  be  easily 

doubled.    Best  section  of  state,  with   great  future. 

Ill  health  of  owner  only  reason  for  selling.    This  is 

a  snap. 

Address,  LOCAL  AGENT, 

Care  Coast  Review. 

1103  Merchants  Exchange,  San  Francisco 


Calarizona  might  do  as  the  name  for 
the  new  state  with  lower  taxes  and  Los 
Angeles  as  the  capital  and  metropolis. 
Here  is  to  the  new  insurance  commis- 
sioner of  Calarizona. 


— Position  Wanted. — An  experienced 
fire  insurance  man  desires  a  position; 
thoroughly  trained  in  office  work;  and 
competent  for  outside  work.  Refers 
to  leading  managers. 

For  particulars  address 

Box  82  Coast  Review. 


The  Arctic  explorers  and  pole-pullers 
Cook  and  Peary  would  certainly  make 
good  as  life  insurance  solicitors.  No 
cool  reception  would  dishearten  them. 


An  Argentine  court  has  ruled  that  a 
promissory  note  does  not  constitute 
payment  of  a  premium. 


OUR  DIRECTORY  OF  PACIFIC  COAST  FIELD  MEN 


Aetna 

San  Francisco— Louis  Mel, 

G.  A.  R.  lieiier 
Portland— J.  A.  Murphy 
Spokane— W.  H.  Breedinff 

Atlas 

Portland— H.  R.  Jackson 
Denver— Will.  Manning 
San  Francisco— H.  W.  Sabin 
F.  H.  Elster 

American  of  Newark 

San  Francisco— A.. I.  Cartwright 

Seattle— A.  H.  Jackson 

Los  Angeles— Leigh  H.  Robins 

Associated  Underwriters 

San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles— J.  D.  Kennedy 

Bertheau-Watson  Co. 

San  Francisco — Chas.  A.  Langley 

H.  D.  Teall 
Los  Angeles— Whipple  S.  Hall 

Edward  Brown  &  Sons 

San  Francisco— Will.  H.  Hill, 
W.  H.  Gibbons,  A.  C.  Wright 
W.  B.  Westlake 

Los  Angeles— Chas. Van  Valkenbnig 

Seattle- W.  P.  Porep 

Portland— Warren  S.  Gill 

California 

San  Francisco— J.  W.  Warner, 

Phillip  R.  Weinmann 
Los  Angeles— H.  E.  O'Brien 
Seattle— A.  N.  Lindsay 

Catton,  Bell  &  Co. 

San  Francisco— John  E.  Cosgrove 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R,  De  Lappe, 

Geo.  T.  Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Win.   F.  Zwick 
Spokane— L  S.  Watson 
Helena— Walter  A.  Frazier 
Boise — L.  L.  Dibble 

Connecticut 

San  Francisco— Guy  Francis, 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— .lames  S.  Reed 
Salt  Lake— \V.  S.  Ferris 

Conroy  &  Grim 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland— W.  G.  Fortmaiin 

Continental 

San  Francisco— F.  P.  Wilson 
Sacramento— J.  C.  Wickler 
Los  Angeles— G.  L.  Mclntyre 
Portland— W.  A.  Williams 
Spokane — F.  H.  Rhoads 
Salt  Lake — J.  A.  Carlson 
Denver — L.  S.  Day 

J.  F.  D.  Curtis 

San  Francisco— E.  C.  Morgan 
Clarence  L.  Greenwalt 


Dickson  &  Thieme 

San  Francisco— (Jeo.  O.  .Smith 
Fireman's  Fund 

San  Francisco— R.  D.  Hunter, 

\.  C.  Thornton 

.lohn  S.  French,  Grayson  Dnt- 

ton,  McKueSherrard 
Los  Angeles— Weldon  D.  Whelan 
Portland— Chas.  R.  Thompson 
Spokane— Jas.  R.  Quick 
Denver— F.  G.  White,  W.  P.  (.'offey 

H.  B.  Tickner 
Dallas— .1.  V.  Si.ears.  J.  S.  Stephens 
Fire  Association  and  Philadel- 
phia Underwriters 
Portland— F.  J.  Alex  Mayer 
Denver— Percy  B.  Churchill 
San  Francisco— Thos.  F.  O'Grady 
Los  Angeles— (ieo.  F.  Staniford 

Fidelity  Fire  Ins.  Co.  of  N.  Y. 
San  Francisco— F.  P.  Wilson 
Sacramento — .1.  (;.  Wickler 
Los  Angeles— G.  L.  Mclntyre 
Portland— \V.  .\.  Williams 
Spokane — F.  H.  Rhoads 
Salt  Lake— J.  A.  Carlson 
Denver— L.  S.  Day 

Hanford  &  De  Veuve 
Seattle— B.D.Smalley,H. A. Canfield 

R.J.  Bertholf 

Hartford 
San  Francisco— W.    O.    Morgan. 

Geo.  E.  Devine.M.  E.   Spaiild- 

ing,  R.  E.  Dollard 
Los  Angeles— P.  H.  Griflith 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 
Home,  New    York 
San  Francisco-  Harry  1,.  RofF, 

J.  J.  Sheahan,  Chas.  .\,  Page 

James  Boylan 
Los  Angeles— Chas.  Quitzow 

James  S.  Suydam 
Portland—,!,  D.  Coleman, 

H.E.  Smith,  John  C.  Fox 
Salt  Lake— Junius  Young, 

Lawrence  C.  Yoniig 

Ins.  Co.  of  North  America 
San   Francisco — 
Seattle— H.  J.  Schaeffer,  W.  H, 

Schaeffer 
Los  Angeles— Win.  F.  Kuhl 
Spokane— M.  H.  Reeves 

Law  Union  &  Crown 
San  Francisco— Lamar  M,  ;McKinley 
Seattle— J.  B.  Trumbull 

Liverpool  &  London  &  Globe 

San  Francisco— R,  H,  Rouiitree 
Harrison  Houseowrth 

Los  Angeles— R.  G,  Brush 

Portland— W,  H.  Raymond 

Seattle— Robt.  P.  Fabj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B,   Hopkins, 
F.  G.  Smith 

Los  Angeles— J.  P.  Yates 

Portland— Sam  B.  Stoy 

Denver— A.  C.  Heltzell 

Spokane— O,  R,  Indahl 

London  and  Niagara 

San   Francisco— J.  M.  Mendell,  R.  T. 
Boyd 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Rod  E.  Smith 

Seattle— C.  R.  Harold 

Denver— T,  T,  Frith 


McNear  &  Wayman 

San  Francisco— fi.  W.  Dearborn 

W.  W.  Cleveland 
Los  Angeles— Edward  A.  Rowe 
Portland— .\.  \\ .  Gicsy 
Spokane-  Bruce  Kaltz 
Denver— Chas.  S.  Hill 

Will  McCaiislaiKl 

E.   T.  Nieblina 
San  Francisco — F.  J.  H.   Manning, 

fieo.  F".  Heuer 
Los  Angeles— .1.  H.  Morrow 
Portland— H.  E.  Palkhurst 
Spokane — Geo.  W.  .'^wan 

New  York  Underwriters  Agency 

San  Francisco— F.  M.  Branch,  Supt. 
of  Agencies; 
A.  F.  !-:ewell,  B.  L.  Penfield 
Los  Angeles— .1.  C.  Howard 
Portland— E.  R.  Thompson 
Spokane— A.  E.  Bailey 

New  Zealand 
San  Francisco— D.  A.  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— C.  W.  Hawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 
Seattle— E.  J.  Young 
Denver— W.  F.  Keller 
San  Francisco— Paul  M.  Henry 
F.  J.  Schoenemaii 
J.  A.  Hougaard,  Chas.  Harris 
Spokane— P.  W.  Gedney 

Northern 
San  Francisco— F.  C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland— D.  Ross  .\tkinson 
Spokane— Geo   F-tiuerraz 

Northwestern  National 
Seattle— G.  F.  Nickerson 
Oakland— H.  C.  Davis,  E.  W.  Hall 
Los  Angeles— W.  E.  Labry 
National  Union 
San  Francisco— R.  R.  Roper 
Seattle— Henry  G.  Green 
Norwich  Union 
Portland— F.  C.  Staniford 
Spokane— G.  S.  Mariner 

Pacific  Surety 
San  Francisco— Herbert  B.  Gee 
Pennsylvania 

Saa  Francisco— S.  P.   Mesick. 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 
Los  Angeles— .L  H.  Clinkscales 
Portland-A.  P.  Lauge,  Z.  M.  Boyer 
H.  F.  Mills 

Phoenix.,  London 
San  Francisco— Otho  N.  Hall, 
Portland— Edwin  C.  F.  Knowles 
Spokane — .1.  Robb  Gay 

Edward  E.  Potter 
San  Francisco—  E.  G.  Potter 

Sup't  of  Agencies 

Los  Angeles— A.  .\.  Allen, 

C.  H.  Gatchell 
Tacoma— R.  A.  Ketner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poziianski 
Spokane— L.  C.  Holloway 

Prussian  National 
Los  Angeles— John  A.  Prinsen 
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Royal  and  Queen 

San  Francisco— F.  M.  Gilcrest    J.  E. 

Walden,  Fred.  H.  Fan- 

F.  J.  Perry 
Fresno— E.  P.  Eldred 
Los  Angeles-.T.  K.  Urmston 
Sacramento— I).  L.  Stewart 
Portland— H.  R.  Burke 
Spokane— Chas.  A.  Weiidler 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielsoii 

Springfield 

San  Francisco— Geo.  C.  Codding. 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— J.  F.  R.  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 

Los  Angeles— Leslie  H,  Lord 
Portland— P.  E.  Geronld 
San  Francisco— J.  X.  Waters 
Scottish  Union  &  National  and 

State  Fire  Ltd. 
San  Francisco— H.  W.  Fores 

J.H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 


Shawnee  Fire 

San  Franciseo— Fred  G.  Cusheon 
Billings,  Mont.— J.  B.  Fritschi 

Geo.  H.  Tyson 

San  Francisco— Harry  Benner,  resi- 
dent special  agent 
i.  B.  Hatcber.  Chas.  B.  Hill 
Ghas.F  E  Xieniann.E.F.Hewit 

San  Jose— E.  F.  Griffen 

Los  Angeles— Thos.  H.  Williams 

Portland— W.  Harvey  Wells 

Spokane— V.  B.  McDowell 

Seattle— Percy  J.  Perry 

Salt  Lake  City— F.  W.  Jennings 

T.  J.  A.  Tiedemann 

San  Francisco— Henry  C.  R.  Buswell 
Neil  Stewart 

C.  H.  Ward 

San  Francisco— R.  H.  Diivis 
A.  (t.  Ridling 

Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Los  Angeles— R.  G.  Stich 


Appraisers 

San  Francisco— J.  P.  Treanor. 

Stanley  Webster,  Alex  Neilson 
Portland— Wm.  B.  Honey  man 

Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  £. 
P.  Farnsworth,  Calvert  Meade 
H.  McD.  Spencer,  John  Ehr- 
lich,  E.  J.  Jolly,  Wm.  Maris, 
Franz  Jacoby.  R.  H.  Garrigue 
E.  E.  Eitel,  W.  S.  White, 
H.  C.  Koempe,  T.  C.  Shankland 

Los  .Angeles— D.  W.  Mcintosh,  C. 
A.  Layng,  R.  T.  Archer 
Frank  H.  Tower, 
C.  H.  Gatchel 

Portland— H.  M.  Grant 
Toll  Thompson 

Spokane- Hall  <!t  Folger 

Seattle— J.  E.  Austin,  A.  W.  Jones 
H.  X.  Cottle.  W.  A.  Eraser 
X.  B.Whitley 

Boise — Almon  J.  HaU 

Tacoma— B.  B.  Broomell 

Butte— H.  Brownson  Smith 

Helena— R.  Lockey.  Robt.  A.  Luke 

Salt  Lake— H.  B.  Windsor 
J.  W.  Rooklidge.  Art.  Croxford 

Vancouver.  B.  C— H.  Mackenzie 


HANFORD   &  de   VEUVE 

Leading  North  Pacific  Coast 
General    Agents 

General  Agents  for  the  Following  Well  Known 
Companies : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  (.ompany 

LUMBER  INS.  COMPANY 

(tf  New  York 

TOLEDO  FIRE  &  MARINE 

Insuranee  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 
Offices— 311-318  White  Bldg.,    Seattle,  Wash. 

Branch  Office — IVIerchants  Exchange 

SAX   FRANCISCO 
CLARENCE  de   VEUVE,  Managsr 


An  English  exchange  says  that  the 
English  companies  are  withdrawing 
from  Jamaica,  because  of  defeat  in  the 
Kingston  quake-fire  litigation.  Others 
have  doubled  rates  and  may  also  retire. 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  W    Bowen,  President     E.  A.  Leonard,  Sec'y 


Cash  Capital 
Gross  Assets 
Claims   Paid 


$500,000  00 

3,227,537  48 
11,370,604  99 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses.  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS. 

SUPT.  P.^CIFIC    CO.AST    DeP.\RTMENT. 

California,  Oregon.  Washington,  Idaho,  Nevada.  .Ari- 
zona. Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.  HAIGHT.   District  Agent, 
Contracts  rnexrellffl         Agents  Every  where 


Portland.— Being  "decayed  to  extent 
of  40  percent,"  the  building  inspector 
of  the  Fire  Underwriters  Inspection 
Bureau  has  condemned  the  vacant  build- 
ing s.  e.  corner  4th  and  Yamhill  streets. 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  «/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


WANTED: 

SanLorn  Maps 

VOL.  3 

OF 

OAKLAIXO 

Addi'ess  or  Phone 


July  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  July, 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .  $1,046,602 

Beneficial   Associations 141,709 

Public  Service 83,675 

General  Business 73,229 

Insurance  Companies             ...  5,200 

Transportation  Companies     .    .    .         10,148 
Miscellaneous 25,652 

Total $1,386,215 


COAST  REVIEW  ^        ,    •    .    r,        -^  -i  ..  ^^i 

Canada  is  to  have  its  owm  silver  dol 

Merchants  Exchange      lars  soon. 

State  Life  Insurance  Company 

unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

1896 «T.98«.6oo  Q^„  Reserve  Deposit  Law   of 

1897  $11,885,500  ""     .7  •  1      1 

1898".  '.  '. .   $17,049,000  Indiana,  all  policies  issued  by 

1B«»9  .   .  $22,207,4.70  ,   , 

]lll $28,339,877  this  company  are  secured  by  a 

1901  .'".".' $33,615,656  deposit  of  the  full  legalreserve 

1904 «t^^o^^^^  1  with  the  State  of  Indiana. 

1908 ^         n        ni^h  Deposited  with  the  Auditor 

Deposited  With  ^  t  a        /-,/-> 

Auditor  of  State  of  the  State  of  Indiana  $5,800,- 

\lll  STsToSo  000  in  approved  securities  for 

1904  ^%^'i^3,'°£^-r  the  security  and  benefit  of  all 

1906  $3,574,b77 

1908  $5,800,000  Its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San    Francisco 
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''''    Pacific  Mutual  Life    '''' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $16,100,074  Insurance        -        $104,402,879 

Paid  Account  of  Polici/holders    -    $2S,321,,54(i 


ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Mome    Office,     Los    Angeles,    Cal 


MAPS  WANTED 


Wanted : 


BY  THE 


The  New    York    Life    is  trying  its 

blankest    to    write  new  business    but 

complains  that  it  has  too  many  agents 

for  the  150  limit. 

Automobile    rate-war  is  threatened 

lytQp^'T' A  "j^  A  in    Chicago,  because    some  companies 

cute  rate  if  owner  agrees  to  not  store 

and      IDAHO  his  machine  not  more  than  15  days  in 

public  garage. 

]yL^^J>^  The  ^tna  Life  has  a  new  policy.    On 

a  $10,000  nonparticipating,  age  35,  the 
initial  premium  is  $226,  after  which  the 
Ferris-Conaway-Selbach  Agency  annual  premiums  are  $197.50,  making 

an  average  premium   for   the  first  20 
1  746  California  Street  DENVER.  COLO.      years  19.80  per  $1,000. 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  Insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 
^  -  ^ 
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ban 

—Coast  — 

Companies  and  Agencies                      Fran. 

Pram's 

Losses 

Prem's 

Rec'd 

Incur'd 

Ratio 

33          Dickson  &  Thieme.                 $ 

$ 

$ 

t  Royal  Exchange 

81,237 

30,956 

38.1 

Concordia 6,570 

70,490 

36,,521 

.51.8 

German  Fire  of  Pittsburg  .   .              7,674 

32.639 

6,987 

21.4 

Total  190S 14,244 

184,366 

74,464 

40.4 

2S     1907    ....    

245,244 

75.021 

30.6 

27     1906 20,869 

315.302 

4,156,803 

1318.4 

1905  (4  conip's 102,951 

493,993 

229,853 

46.5 

1904 134.748 

516,.592 

137.400 

26.6 

California  premiums  $54,013  loss  ratio  39.7 

tPart  of  year  on 

y. 

Write  in  1  to  7  inclusive,  10,  12  and  13;  14  reins,  only. 

SAMPLE 

34          J.  F.  D.  Curtis. 

Providence-Washington  .      ...     19,035 

123.444 

36,631 

29.6 

Equitable  F.  &  M 8,102 

52,;?62 

10,287 

19.6 

PAGE 

Total  1908 27,137 

175,796 
131,025 

46,918 
30.973 

26.7 
23.6 

38     1907  (1  comp) 12,481 

36     1906  (1  comp) 15,501 

107,854 

1,125.240 

1043.3 

1905  (1  comp)  ...       .      15,756 

87.928 

45,462 

51.7 

Califoi-nia  premiums,  $119,008;  loss  ratio  25.5 

Write  in  1,  3,  4,  6,  7,  8,  12  and  13;  in  2, 11  and  14  reins. 

only. 

35           C.  H.  Ward 

OF  THE 

Firemen's,  N.J 44,644 

125,259 

27,621 

22.1 

Eastern  Fire 16,593 

33,584 

6,243 

IS. 6 

Total  1908 61,237 

158.843 

33,864 

21.3 

43       1907  (1  comp)     ....      28,922 

64.988 

2,599 

4.0 

5th 

California  premiums  $142,.s24  ;  loss  ratio  22.0 

Write  in  1  and  3. 

36    John  J.  Clayton 

Southern 34,865 

92,065 

29,480 
21,811 

32.2 

Guardian 24,540 

65,296 

33.4 

EDITION 

Total  1908 59,405 

157,361 

51,291 

32.6 

35      1907  [3comps]   ....      89,6C9 

188,376 

26.767 

14.2 

1906  Ll  comp] 17,247 

22,592 

•     5,000 

22.1 

California  premiums  ll.53,841;  loss  ratio  33.2. 

37           W.  H.  Lowden. 

OF  THE 

tNorwich  Union  1908 

137,459 

80,707 

58.7 

36                   1907 7,861 

163,777 

67,500 

41.2 

30                  1906  [2  comp's]       38,920 

268,699 

1,869,582 

695.8 

1905 35,176 

293,631 

124,747 

42.5 

1904 35,951 

291.805 

102,644 

35.1 

COAST 

tWithdrawn  from  California. 

Writes  in  2,  3.  4,  5,  6,  7,  8,  9, 10,  11, 12  and  13. 

38           H.  L.  A.  Bates, 

Shawnee  Fire 1908  .     45,989 

126,073 

53,457 

42.4 

REVIEW 

37                                       1907  .     85,236 

156,597 

13.992 

8.9 

California  premiums  $80,511 :  loss  ratio  42.4 

Writes  in  1  to  8  inclusive;  in  2,  12, 13, 14,  and  16  reins. 

only. 

39           T.  J,  A.  Tiedemann. 

Michigan  Commercial  ,   .   .  1908  .     31,417 

113,612 

18.391 

16.2 

FIRE 

California  premiums  $80,454;  loss  ratio  23.1 

Writes  in  1,  3, 14. 

40           Cleveland  &  Trathen. 

Franklin  Fire 1908  .         .   . 

1907  .      ... 

105,007 
108,145 

41.508 
39,896 

39.5 
37.0 

CHART 

1906  .       6,896 

108,490 

1,417,863 

1306.9 

1905  .     20.919 

137.668 

92,086 

66.9 

1904  .      24,314 

151,726 

68,039 

44.8 

Writes  in  1  to  6;  in  Oregon  reins,  only. 

1909-10 

41        Clarence  de  Veuve 

Seattle  F.  &  M 1908  .      54,137 

102,697 

37,862 

36.9 

41                                       1907  .      59.185 

88,486 

6,181 

7.0 

40                                       1906  .      15,767 

43,452 

14,859 

34.2 

California  premiums  $49,605;  loss  ratio  29.5 

42           Bertheau- Watson  Co. 

Hanover 6,104 

54.399 

14,657 

26.9 

Ins.  Co.  of  the  State  of  Pa 6,994 

20,4.59 

4.801 

23.5 

Union  (The)  of  Phila 5,959 

17.734 

3,407 

19.2 

Total  1908 19,0.57 

92,592 

•22,S(;.> 

24,7 

39 
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pif^E  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed    Capital    ....    ."" '■ $14 J 50,000 

Paid-Up    Capital 1,475.000 

Total    Cash    Assets,    Gold 44,558,115 

Total   Liabilities,    including    re-insurance      ....  34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total  Amount    of  Claims    Paid 151.000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 


SECOmn  BUIW     -     ■     3«  SANSOME  SMT     •     •     SAN  Ft 
E.  T.  NIEBLING,  Manager 

P.   de  S.  OLNEY,   Branch   Secretary 


'^     riRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.    N.   Z. 

SUBSCRIBED    CAPITAL,                 -            -            -            '            '  $7,500,000  00 

PAID  UP  CAPITAL,            ------  1'500,000  00 

ASSETS,  DEC.  1,  1908,                    -----  4,521,165  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 


34  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  <Sc  SPEYER,  Managers 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BEINJAMIIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

RloKI    Bvailding',  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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GLEANINGS    AND    SCREENINGS 


LIFE  AND  CASUALTY 

The  Vermont  Accident  is  impaired. 
Next! 

The  Provident  Savings  is  again  in 
Colorado.     Hurray,  hurray. 

The  majority  of  the  casualty  com- 
panies report  increased  surplus. 

Sam.  B.  Brewster,   treasurer  of  the 

^tna  Indemnity,  is  visiting  Coast  cities. 

The  Western  Casualty  &  Surety  of 
San  Francisco  has  been  licensed.  No 
managers  yet. 

Helena,  Mont,  —  F.  E.  Heller  ap- 
pointed general  agent  for  old  National 
Life  of  Vermont. 

The  Occidental  of  New  Mexico  will 
engage  in  industrial  insurance,  despite 
the  warnings  of  wiseacres. 

The  Columbian  National  Life  of  Bos- 
ton has  issued  new  policies  on  which 
the  rates  have  been  reduced  and  the 
cash  surrender  values  increased  during 
the  latter  years. 

The  Association  of  Life  Insurance 
Presidents  has  acted  on  the  resolution 
of  the  convention  of  commissioners 
condemning  the  system  under  which 
life  companies  obligate  themselves  un- 
der contract  to  make  loans  to  policy- 
holders on  demand.  The  allied  com- 
panies have  submitted  to  Insurance 
Superintendent  Hotchkiss  of  New  York 
drafts  of  clauses  to  be  incorporated  in 
policies  after  this  year  permitting  the 
companies  to  demand  ninety  days'  no- 
tice in  case  a  loan  is  desired.  This  is  to 
protect  them  from  such  emergencies  as 
that  of  1907,  when  the  demands  for 
policy  loans  during  the  financial  strin- 
gency exhausted  the  available  cash  of 
some  companies  and  compelled  them  to 
sell  securities  on  a  depressed  market. 


FIRE 

The  German-American  has  reinsured 
the  Southern  of  Lynchburg,  Va. 

A  Houston,  Tex.,  company  promises 
$2,000,000  surplus  and  capital.  Prom- 
ises are  cheap. 

A  federal  standard  policy  form  is 
suggested,  to  be  enforced  by  a  consti- 
tutional amendment. 

J.  T.  Dargan,  of  the  ill-fated  Atlanta- 
Birmingham,  is  in  Los  Angeles,  at  work 
in  the  organization  of  a  new  fire  com- 
pany. 

The  Northwestern  Mutual  Fire  is 
suing  a  San  Francisco  publication  in 
the  federal  courts  for  $25,000  alleged 
libel  damages. 

F.  A.  Chapuis  has  resigned  the  Coast 
general  agency  of  the  Seaboard  F.  &  M. 
Ins.  Co.,  as  the  lines  which  the  com- 
pany has  been  willing  to  carry  have 
been  cut  too  low. 

The  manager  of  the  Indiana  inspec- 
tion bureau  is  charged  with  contempt 
of  court,  but  he  never  said  what  he 
thought.  Col.  Sellers  furnished  esti- 
mates of  the  proper  rates  for  property 
likely  to  burn. 

Fussy  Folk  of  Tennessee  says  it  is 
illegal  to  make  the  coinsurance  and 
three-fourths  clauses  mandatory.  Wake 
up,  Folk,  and  read  the  insurance  press. 
Find  out  what  the  beneficent  coinsur- 
ance rate-reducing  clause  is. 

The  New  York  State  Association  ap- 
proves this  form:  "Builders'  risk 
granted  to  complete:  It  is  understood 
and  agreed  that  all  liability  under  this 
policy  shall  cease  after  the  building 
herein  described  shall  become  occupied, 
in  whole  or  part,  for  the  purpose  for 
which  it  is  intended," 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:       W^A^%       ^^^  Surplus: 

January  1,  1909  V^^mM'  J^nu^i^y  1-  ^^^^ 

$20,434,816.61        JmEI        $5,061,592.38 


Surplus  to  Policyholders       ^-OJl^^^  Losses  Paid.  Over 

$7,061,592.38  "^p^"  $125,000,000 

H.  R.  MAiNIN,  Manager 

Pacific     Coast    Department: 

Merchants  Exchange  Building         .         .  .  .         San  Francisco 

F.  IVI.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

A.  F.  SEWELL,  -  -  -  .  San  Francisco,  Cal. 

A.  E.  BAILEY,  _  .  .  .  Spokane,  Wash. 

J.  C.  HOWARD,  -  -  .  .  Los  Angeles,  Cal. 

B.  L.  PENFIELD,  -  -  -  .  San  Francisco.  Cal. 
E.  R.  THOMPSON.         -            -            -            .             PORTLAND,  Oregon 
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ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office  :     4-30     California     Street,     San     Francisco 


rRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

JTir^tttf  nit  3lnsuranrf  Ctim;jattg 

cf  5C»rtt>nrk,2C.3. 
Organized    1855 

Paid-up  Capital $1,000,000  00 

Assets  $5,052,624  00  Net  Surplus  .    .      $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  orsrii  ni/.^l  ;ii  I'.ni-j 

Assets    $498  914  00  Surplus  to  Policyholders,  $222,517.00 

C.  H.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

RKLTAKLE  A(4ENTS  WANTED  IX  rNfXKTPIEI)  TEHUlTOK^ 


In  Philadelphia  the  Frisco  fire  charge         Denver.  -  Imperial   Fire   enters  Illi- 
has  been  finally  and  fully  removed.  nois. 
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GENERAL 

A  New  Orleans  department  is  to  be 
considerably  enlarged. 

The  St.  Paul  will  qualify  under  the 
new  safety-fund  law  of  Minnesota. 

Professional  promoters  are  behind 
the  United  Ins.  Co.  of  Chicago,  the 
world-beating  rocket. 

Let  us  have  p  p  p  s,  say  ambitious 
underwriters  —  peace,  progress  and 
prosperity.     So  say  we  all  of  us. 

State  agencies  reporting  East  have 
sadly  demoralized  business  in  Washing- 
ton, a  state  likely  to  show  a  serious  loss 
any  year. 

Chicago. — Moving  picture  people  in 
a  Class  A  building  were  dissatisfied 
with  the  new  1.10  rate  on  films  and 
carried  no  insurance.  Loss  $100,000, 
therefore. 

Tremendous  prospects  for  the  Coast ! 
Sawdust  for  food  for  cows,  for  alcohol 
for  fuel  and  for  drinks.  No  fusil  oil. 
Whiskey  at  7  cts  a  gallon.  Alcohol  for 
steam-making. 

Log  Raft.— It  was  720  ft.  long,  65  ft. 
wide  and  25  ft.  deep,  and  contained  8 
million  ft.  of  lumber,  this  ocean  raft 
from  Astoria,  which  safely  negotiated 
ocean  and  San  Francisco  bay. 


Doh  I"  be  a  Slave  to  Your  Jot ! 

If  you  are  a  clerk  in  some  insurance  office  you 
have  doubtless  observed  how  many  field  men, 
possessmg  no  greater  amount  of  brains  than  you, 
earn  ten  times  your  mcome.  The  reason  is  not 
far  to  seek — they  had  courage  to  break  away 
from  a  "sure!?)  thing"  paymg  $12  or  so  a 
week,  to  secure  a  permanent  competency  work- 
ing for  themselves. 

It  is  not  always  the  man  who  sticks  to  one  job 
for  a  lifetime  who  gets  ahead  in  the  world. 
Whether  a  man  should  stay  in  one  place  year 
after  year  depends  altogether  on  the  place.  If  it 
offers  you  an  opportunity  to  broaden,  stay.  If  it 
does  not,  quit.  Don't  go  through  life  m  a  nar- 
row rut  because  you  haven't  the  courage  to  break 
away.  Your  excuse  is  that  you  do  not  want  to 
give  up  a  certainty  for  an  uncertamty,  but  when 
you  are  past  middle  age  the  "  certamty  may 
prove  a  myth. 

Most  of  the  big  men  of  this  country  today 
threw  up  positions  where  they  had  a  certainty 
because  they  felt  themselves  capable  of  greater 
things.  Don't  become  the  slave  of  some  poor 
little  job  You  don't  have  to.  We  can  estab- 
lish you  at  once  in  a  profitable  busmess  with  the 
certainty  of  an  increasing  income  as  the  years  go  by. 

THE  EOyiTABLE   LIFE    ASSyRANCE    SOCiElY 

OF  THE  UNITED  STATES 

120  Broadway,      -       -New   York 

WANTED 

The  agency  of  TWO  first-class  Fire 
Insurance  Companies.  Can  assure 
large  business.     Best  of  references. 

MEEKS  &  McCartney, 

210  and  211  Boston  BIdg., 

Salt  Lake  City,  Utah, 


Health    and    Accident     Insurance 

-  ••  KIMBALL  C.  ATWOOD,  President 

CJptiy^  ^  WILFRID  C.  POTTER.  Secretary 

/l^ff  f*J^^^'^^^^^^  Assets,  January  1,  1909 $1,835,781  01 

J/^J^T^^^^^^^^  Surplus  and    Reserve    (including 

4^  ^      ^''y^     {[/   {M^^\t^  Capital)  for  the   Protection  of 

i^CCtde^^J/t^     C^/^  Policyholders 1,644,598  05 

OF  NEW  voRK.    ^    '  Claims  Paid,  Over 7,500,000  00 

HEALTH    AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Mgr.  Pacific  Coast  Dept.  G.  C.  FARRELL,  Asst.  Mgr 
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The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,       -        -        $1,093,249  00 
Surplus,  -        -        458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN  FRANCISCO 


0 


Course  of  Insurance  Education 
lit*  S     Department  for  Furnishing  Prospects 
'^'     '     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phochix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


TO  ADVERTISERS 

We  cannot  guarantee  corrections  or  changes  of 
advertisements  in  the  next  issue  after  the  20th  of 
the  current  month.  Corrections  or  changes  will 
be  made  as  soon  as  possible. 

New  advertisements  received  and  inserted  until 
the  hour  of  going  to  press  with  the  last  form. 

Recently  more  than  9,000  copies  of  the  Coast 
Review  and  its  Supplements  have  gone  to  "  new 
people." 


National  Life   Insurance  Co. 


Montpelier,  Vermont. 


Established  in  1S50.       Operating  in  ■M\  .'States 


Joseph  A.  DeBoer,  Pres.        Osm.\n  D.  Cl.^rk,  Sec'y 
Fred  .'^.HoWLAND.V.Pres.       H.  M.  Ciitler.  Treas'r 
James  B.  EsTEE,2dV.Pres.       A.  B.  BiSBEE.Med.Direc'r 
C.  E.  MOULTON,  Actuary. 


Tliis  Company  liold  Januar.v  1,  litO'.t.  and 
gained  during  the  past  decade: 

Assets,         $  44,026,069.73     Gain,  173'/' 
Surplus,  5,279,925.70     Gain,  174'> 

Insurance,     155,755,039.00    Gain,    93' 


Absolute   Security   and    Economy   of 
Management. 
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FOR    SALE    AT    THE    COAST    REVIEW    OFFICE 

NOW    READY— FOURTH    EDITION 

HINE'S  BOOK  OF  FORMS 

( FIKE    INSURANCE  ) 

SIXTEENTH    THOUSAND 

REVISED  AND  ENLARGED  BY 
SAMUEL  R.  WEED 

Of  the  New  York  Hoard  of  Fire  Underwriters  and  tlie  New  York  Fire  Insurance  Exchange 

A  New  and  Enlarged  Book  of  Forms  for  Fire  Insurance  Companies,  Agents  and 
Brokers,  being  an  enlargement  and  revision  of  the  original  Book  of  Forms 
prepared  by  C.  C.  Hine,  which  has  been  for  over  forty  years  the  Standard 
Book  of  Forms  in  the  United  States. 

Bound  in  Cloth,  postage  paid         -        -  $2.10 

For  Sale  by  the  Coast  Review 

MERCHANTS  EXCHANGE  BUILDING  ■         SAN  FRANCISCO,  CAL,  U.  S.  A. 


Tke  NorAvick  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager 
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Pacific  Coast  Department 

SeaDoara  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 


F.  A.  CHAPUIS,    General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


Union  Assurance  Societies 

1714-  OF   LONDON  1907 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  8836,556.74 

CATTON,  BELL  &  CO.,  General  Agents  "' "^^ '^'^'''^'^^Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL     AGENTS:-)OH\    E.  COSGROVE,  San  Francisco.  WM.  M.  PATTERSON.  Portland. 

\V.   \  .   WINDUS.  Spokane. 


NO   EARTHQUAKE    CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $/, 000, 000        Surplus  to  Policyholders  $2,063,04^4  ASSETS  $4,395,62S 

Insurance  Co.  of  the  State  of  Pennsylvania  organized  i-n 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS   $945,009 

Union  Insurance  Company  of  Philadelphia  organized  iso4 

CAPITAL  $200,000  Surplus  to  Policyholders  $310,156  ASSETS  $894,333 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1,029,071        .\SSETS  $1,029,071 

BERTHEAU-WATSON  CO..  General  Agents 

21s  SANSO^fE  STREET  :  :  :  :  SAN  FRANCISCO 


Insurance  Technical   Books  SANBORN      MAPS 

Insurance   Law  Books  WANTED 


SECOND-HAND    MAPS    OF 

SEATTLE 


Mutual  Fire  Extras 
For  Sale 
At  the  Office  of  The  Coa^  Review. 
Orders    for    Insurance    Books    and  CORRECTED 

Periodicals,    Placed  With    Us.  Will     Send  particulars  to 

Receive  Immediate  Attention.  THE  COAST  REVIEW 

455   California  St.,  San  Francisco  Merchants  Exchange.    San    Francisco 
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^•^^•-S^an    r"£>t-il-t-;»l    INSURANCE  COMPANY 

/Xmcrican  t^cncrai         „,  st.  uuis  iMaMisiu..i  1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019         Losses  Paid.  $20,603,303 

^|.       Pii^ggl    F-  &   M.   INSURANCE  COMPANY 

^*-*     ■^«"'  of  St.   Paul.   Minn.  i;^tiii>ii^li.Mi  1865 

Assets.  $5,430,256       Surplus  to  Policyholders.  $1,727,022       Losses  Paid.  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Ik^M^^^^^Ht^    F-  &   IW.   INSURANCE  COMPANY 

IVlerCantlle  „,   Boston  i:s,ablishe.l  1823 

Assets.  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid.  $7,972,840 

TEKRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire    Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769,842.00 

PHILADELPHIA    UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpfiia.  i 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  FranciBCO 


T.  J.  A.  TIEDEMANN,  Manager  THIRTY  YEARS  OF  COAST  REVIEWS 

3  1  4    California  Street  ^^^    ^^^^• 

SAN  FRANCISCO  Splcndici  Coast  Insurance  Library, 

,  ..    ,   .             ^                        .    1  valuable  to  the  Underwriter  and  to 

Michigan  Commercial  ^^e    student    of   insurance.      The 

Insurance  Co.  only  History  of  Coast  Insurance  of 

Of  L.™  Mich.  all    kinds.     This  is  the  last  oppor- 

Capital          :         :         $    400,000  00  tunity  to  secure  this  Library. 

Assets,      :        :        :        1,335,923  18  ^or  particulars  address 

Surplus  to  Policyholders.     481,083  02  THE  COAST  REVIEW. 
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From  "  MONEY  AND  BUSINESS/' 


RECENT  FOREST  FIRES 
In  British  Columbia,  Washington  and 
Idado  forest  fires  have  recently  been 
fierce,  damaging  and  more  menacing. 
Fernie  (B.  C.)  fires  will  probably  result 
in  a  law  requiring  the  piting  of  slash 
as  fast  as  made.  The  district  around 
Rossland,  B.C.,  has  had  numerous  small 
fires.  There  was  some  damage  near 
Coeur  d'Alene  reservation,  Idaho.  The 
Blackwell  Lumber  Co.  escaped  any  seri- 
ous loss.  Coal  -  burning  locomotives 
have  caused  fires  in  the  forests.  Oil- 
burning  engines  are  being  substituted 
on  the  forest  runs.  Near  Porthill,  Id., 
fires  have  done  considerable  damage 
and  the  insurers  will  have  something  to 
pay.  Near  EUensburg,  Wash.,  some 
damage  was  done.  Near  Pend  Oreille 
the  ranchers  lost  $15,000. 

*  *  ^ 

Dr.  Cook,  the  great  artic  and  antartic 
explorer,  some  years  ago  said: 

"All  this  talk  about  the  terrible  dan- 
gers to  be  met  before  reaching  the 
pole,"  he  said  after  his  antartic  expe- 
dition," is  sheer  rot.  A  man,  all  things 
taken  into  account,  is  just  as  safe  on 
the  artic  ice  fields  as  he  is  in  New 
York.  There  are  no  fever  germs  there, 
no  contagious  diseases,  no  miasmatic 
swamps,  no  sewer  gas,  no  decaying 
vegetables,  no  rotting  rags.  Every- 
thing is  on  ice.  There  is  no  danger  in 
crossing  the  ice  fields,  nor  from  the 
cold,  which  is  not  as  dangerous  as  the 
cut  of  the  salty  blasts  on  the  Atlantic 
sea  coast.  It  is  the  food  question  that 
is  the  cul-de-sac  that  closes  the  way  to 

the  poles." 

*        *        * 

Quakes. — Rome  shakes,  and  Panama 
too,  which  is  their  home.  The  only 
spot  where  a  quake  does  not  shake  the 
infirm  earth  is  the  North  Pole,  where  it 
isn't  worth  while.  In  poor  populous 
Messina,  despite  the  awful  experience 


on  a  ground  sea,  people  who  find  the 
world  crowded  are  rebuilding,  and  will 
stay  at  the  old  homestead.  No  trem- 
bling ground  on  the  North  American 
continent  in  historic  times  ever  wrought 
any  near  such  toppling,  spreading  and 
smashing  destruction  as  that  revealed 
by  the  pictures  of  broken  Messina.  Cal- 
ifornia's '06  was  merely  a  Kansas 
zephyr  effect  in  contrast.  Never  be- 
fore did  the  world  see  the  like  of  Mes- 
sina. And  yet  one  brick  building, 
erected  by  an  American,  resisted  all 
uplifts  and  downfalls,  because  it  was 

reinforced  with  heavy  wire. 

»        *        * 

Gov.  W.  S.  Taylor,  who  became  an 
exile  from  Kentucky  after  the  guber- 
natorial claimant  was  shot,  went  to 
Indianapolis,  Ind.,  as  general  agent  for 
the  Provident  Savings.  The  present 
governor  of  Kentucky  "pardoned" 
Taylor  recently  and  ended  the  nine 
years  of  exile.  Meantime  the  editor  of 
Debs' s  Appeal  to  Reason  has  been 
offering  in  his  paper  several  thousand 
dollars  reward  to  anybody  who  would 
kidnap  Taylor  and  deliver  him  to  the 
Kentucky  authorities.  Under  the  cir- 
cumstances it  was  strange  indeed  that 
the  Appeal  was  given  2d  class  mail 
privileges.  Week  after  week  this  fool- 
ish unlawful  reward  offer  was  pub- 
lished. But  the  socialist  editor  is  now 
in  the  toils  of  the  law,  sentenced  to  a 

federal  prison  and  begging  for  pardon. 

*  *        * 

Indiana  auditors  collected  insurance 
taxes  and  retained  10  percent  contrary 
to  law.  Now  the  poor  old  Indian  state 
is  demanding  from  the  companies  the 
sums  paid  the  auditors  but  retained  by 
the  latter.     Did  you  ever  I 

*  *        * 

A  "fireless  cooker"  in  Kansas  set  fire 
to  a  house. 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

Iwhich  arc  but  a  siiuUl  liarl  ol'  total  liri'  a^.-rts  of  (lie  Co.) 


ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$7,054,245.41 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC,  ANDERSON,  Resident  Secretary,  Local  Dept. 

■IVl  I'iui'  Sti-pct,  San  l''raiii-iM-o.  ('aliluniia 

Field    Representatives 

E.  J.  YOrXii.  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,   MONTANA. 

P.  W.  GEDNEV,  .ilO  Empire  State  Bldg.,  Spokane,  Washington— E.ASTERN  OREGON,  E.'VSTERN 
WASHINGTON.  IDAHO  and  MONTANA. 

W.  F.  KELLER,  lfi45  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  .MEXICO,  UTAH, 
WYOMING. 

^■VV^  ^h  PtFo',5''  •  1-212  Pine  Street,  San  Francl.sco,  Cal.— SOUTHERN  CALIFORNIA.  ARIZONA. 

F.  .L  SCHOENEM.A-N,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
JOHN  A.   HOUG.V.VRD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  C.'^LIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance.'  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."     "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1-'21, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTOX,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LAXE,  17."i6  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  IHah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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The  Northern  A 


ssurance  Lompany 


Limited 


OF    LONDON 


Established  1836 


$:u;. 71  if, 07^.58 

4,H(fJ[,r>5(i.,'iO 


AccHiniiUited    Funds, 

Invested   in    the    United   States,        .... 
RESIDENT  MANAGER: 
(  For  San  Francisco  and  Bay  Counties  i 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC   COAST   SPECIAL   AGENTS  : 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

^    -.^    -.  ^^^^^^    - ,  F.  C.  H.  Robins,  -    San  Francisco 

G.  H.  LERMIT,  Manager  ^^^   y  Guerraz,  Spokane,  Wash. 


J.  C.  Corbet,  Ass't Manager 


G.  Mueller,  -  Los  Angeles,  Cal. 


1860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $21,708,901  70 

LIABILITIES  (Including  Deferred  Dividend 

Fund),             -            -            -        -  20,471,723  76 

Dividend-Endowment  Fund  I  Deferred  Divi- 
dends),          ...        -  1,970,463  00 

Net  Surplus,          ...        -  1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


The  Record  for  1908  sfiows  the  foliowing  GAINS  : 
Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  ...  1,704,04800 

Deferred  Dividend  Reserve,  -  -  175,443  00 

ContinRency  Reserve  (Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS. 
President 


Insurance  Company 


Wm.  H.  lUiOWN, 
Si-e'y  and  Treasurer 


OF   1!()ST(»X.  MA> 


The  Only  Massachusetts  Non-participating  Company 

The  Most  Modem  Forms  of  LIFE,  ACCIDENT  aod  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 


/\y\(;;|-|EIN    &    IVfUNICH   fire  insurance  company  Ot  Aix  la  Chapelle.  Germany 

Established   is-j:. 
Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders  $4,446,701 

Pacific  Department  Office:      430  California  Street,  San  Francisco 
CONROY     &     GRIM,     Managfcrs 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents  -E.  E    Pmabaker,  Sacrameuio;  Warren  Campbell.  Los  Aniieles;  W.  G.  Kortmauri.  I'orlUiiJ.  Ore. 
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FIRE  PROTECTION 
San  Francisco  Auxiliary.  —  A   little 
over  a  year  ago  the  voters  authorized 
the  incurring  of  a  municipal  indtbted- 
ness  for  the  purpose  of  constructing  a 
high   pressure  water   system   for    fire 
protection.     The  amount  of  bonds  au- 
thorized to  be  issued   was  5'5,2C0,000. 
Of  this  amount  bonds  have  been  sold  to 
the  amount  of  $3,000,000,  the  first  sale 
of  $1,000,000  having  been  made  in  Sep- 
tember, 1908,  and  $2,000,000  in  Febru- 
ary, 1909.     Contracts  covering  the  bulk 
of  proceeds  arising  from  the  bond  sales 
have  been  made.     A  large   amount  of 
preliminary  work  was  necessary  to  be 
done  prior  to  letting  the  contracts.    A 
large  number  of  cisterns  to  be  used  for 
fire  protection  in  cases  of  emergency 
have  already  been  constructed  and  are 
in  actual  service.     Two  fire  boats,  with 
all  modern  appliances,  are  near  comple- 
tion and  will  be  in  service  before  the 
Portola  festival.     The  contracts  for  the 
pipe,  specials  and  hydrants  have  been 
awarded,  and  pipe  is  being  received  at 
the  municipal  pipe  yard  at  the  rate  of 
half  a  dozen  carloads  a  day.     The  pipes 
used  for  supplying  the  city  for  ordi- 
nary purposes  seldom  have  to  withstand 
a  pressure  of  one  hundred  pounds  to 
the  square  inch.     The  new  pipe  system 
will  have  to  stand  a  constant  pressure 
of  three  hundred  pounds  to  the  square 
inch,  in  addition  to  which  it  will  be  fre- 
quently subjected  to  what  is  known  as 
the  "hydraulic  hammer,"  an  expression 
indicating  a  sudden  jar  arising  from 
various  causes.     In  order  to  insure  sta- 
bility each  piece  of  pipe  must  be  tested 
under   hydraulic   pressure   up    to    600 
pounds   to   the  square   inch.     In    fact 
each  piece  of  pipe  must  undergo  three 
such  tests,  one  at  the  foundry  by  the 
manufacturers,  one  at  the  yard  by  the 
municipal  authorities  and  a  final  test 
when  in  place.     Eighty  carloads  of  pipe 


have  been  received  at  the  yard  and  has 
been  unloaded  and  piled  up.  For  the 
purpose  of  unloading  this  pipe  the  city 
purchased  a  locomotive  crane  at  a  cost 
of  $4,500  and  with  this  aid  as  many  as 
nine  carloads  have  been  unloaded  in 
one  day.  The  pipe-testing  machinery 
cost  nearly  eight  thousand  dollars  and 
its  efficiency  is  equal  to  any  in  the 
country.  One  piece  of  pipe  twelve  feet 
long  can  be  tested  in  two  minutes, 
which  means  half  a  mile  of  pipe  tested 
daily.  To  date  nearly  half  a  carload  of 
pipe  has  been  rejected. 

Portland.— Hydrants  recently  set,  24. 
Seattle.— Moving    picture    shows  in 
fair  buildings,  11. 

Spokane. — New   combination    chem- 
ical-hose replaced  hose  reel  at  sta.  10. 
Portland.— Seventeen  new  hydrants; 
in   Albina,  twelve;  West  Side,  five;  all 
3-way  Phoenix. 

San  Francisco.  —  Many  temporary 
frame  buildings  in  the  fire  limits  are 
being  torn  down  or  hauled  away. 

Los  Angeles.  —  Seventy  -  one  new 
hydrants.  Twenty-three  lines  of  new 
mains.  Ordinance  17,  covering  explo- 
sions, amended  to  prohibit  discharge 
and  sale  of  fireworks  and  blank  cart- 
ridges; but  sale  for  outside  use  may  be 
made. 

Salt  Lake.— Chief  Porter  announces 
that  the  city  council  has  authorized  ex- 
penditure of  $90,000  waterworks  bonds 
for  mains  in  the  4th  ward,  east  of  City 
creek.  Nearly  80,000  feet  of  pipe  will 
be  laid. 

Seattle.  —  Electric  energy  under- 
ground wires,  "also  all  telegraph  and 
telephone  wires,"  in  dist.  bounded  by 
Jackson,  First  avenue  and  Cedar  and 
Fifth  ave.,  must  replace  aboveground 
wires  within  3  years.  Yes  !  What  is 
the  place  paved  with  similai-  good  ordi- 
nances? 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,   Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE    COMPANY 


Of  the  United  States  of  America  CHICAGO 

Established  1868 
ALBERT  M.  JOHNSON,  Pres. 
ROBERT  E.  SACKETT.  Vice-Pres.      ROBERT  D.  LAV,  Sec. 

$ 


RECORD 

SIX   YEARS 


Increase  in  Surplus  Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  CO 


Exceptional  Opportunities  for  Men  of  Ability 


Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D.  172<1 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Many  Good  Places 

are  \vaiting  for  the 

RIGHT  MEN 

Much  deiiirable  territory  is  unoccupied,  ready 
fornien  who  can  deinonstratu  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  wilh  reasonable  pre- 
mium rates  and  liberal  values  anrl  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

POKTL.XXD,  MAINE. 

FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase.  Supt..  M  Adams 
street.  Chiciigo.  111.;  Edison  D.  Scofield  Supt., 
ISO  Broadway,  New  York  City. 

WM.  C.  LE  A VITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager.  .'Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle. 
Wash. 

A.  H.  Stewart.  Manager, -119  Cooper  Block. 
Denver.  Col. 

,1.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Maiiager,  201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

.i.s.sY^s- $  s,f;4ip,ssr>  Of; 

Capita f  anff  Stnjthis        .        .        .  :i,0JJ,S:i4  OO 

Losses  rai(f  to  Jaimary  J,  lUOU     .      '^!P.H)li,S:iS  So 

This   Company  grrants   insurance  as   follows: 

Honds  of  Snivtysliip  for  Persons  in  Positions  of  Trust-  Fidelity  liomls—Hurgliiry— Plate  Glass— Steam 
Boiler  -IHy  Wlieel-  Employers— Puljlic-   Teams— Workmen's  Collective,  Elevator  and  General 
Liability  — Personal  Accident  -Health— Pliysieians'  Liability. 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst,  Sec'y;  GEO.  W.  ALLEN,  3d  Asst,  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  t  Washington  ana  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSi.  CO. 

M(U-ehants  Exchange,  San  Francisco  111  .S.  lotli  St.,  Tacoma,  Coleman  Kldg., 

Seatt'e.      Board  of  Trade  lildg,  Portland 


Cost  of  Industrial  Insurance  Further  Reduced  Voluntarily  by 


THE   PRUDENTIAL 


Industrial  Policies  issued  after  July  1,  1909,  have  increased  Benefits  averaging  over 
10  percent,  and  will  GIVE  MANY  MILLIONS  OF  DOLLARS  of  Life  In- 
surance more  than  the  old  rates  would  have  provided.  OVER  20  MILLION 
DOLLARS  Extra  Life  Insurance  has  also  been  added  voluntarily  to  Industrial 
Policies  issued  since  January  1, 1907,  and  in  force  July  1,  1909,  with  no  increase 
in  premiums.  This  is  the  Greatest  Benefit  to  Policyholders  ever  granted  by  The 
Prudential,  giving  more  life  insurance  for  the  money  than  any  similar  policy  ever 
before  issued. 

THE    PRUDENTIAL    INSURANCE    COMPANY    OE    AMERICA 


Inco.'poriued  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Write  for  Agency 


Home  Office,  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Sorety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1908— 

RESOURCES,  including.  Capital,  $2,500.000  00      -    $7,068,628  10 
LIABILITIES,  including  Reserve,  1,183,613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceeding's 

RUDOLPH  SPRECKELS,  Resident  Vice-Phes. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.     SAN  FRANCISCO 

Telepftone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 

BORLAIND  &  JOMNS  Union   Trust  Building 

IVf  anagcrs  Jlarket  and  Montg-omery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1, SAO, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAN    FRANCISCO 


aiMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold") 
Cash  Assets  (Gold)       - 
Surplus  beyond  Capital  and  all 
other  liablities  (.Gold) 


$    250,000  00 
1,705,827  66 


1,059,556  66 


Cg"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   IRVIiVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


340     SANSOME     STREET 

San    Francisco 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 


OF    LONDON 
Hkau  Office  for  Cnitf-D  States: 


Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

233    Sansonie  Street 
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Statements  showing  the  standing  of  the 
(^/^LEDONI/WIN     INSURANCE    COMPANY  Of  KdinburKh 

The  oldest  Scottish  Fire  Office        i  Organized  1805 

Capital  .  $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up  537,500  00  Surplus  to   Policyholders 1,546,000  00 

CALEDON  IAN-AM  ERICAIN    insurance    COiMPANY  or  New  York 

Capital  .  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over  $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    GRIM,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Agents— v..  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  VV.  G.  Forimann.  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  Pn-sident  B.  R.  STILLMAN,  Secretary 

n.  A.  SMITH,  Vice  President  O.  H.  TRYOX,  Assistant  Sec'y 

A.  I).  LAYTON  2d  Ass't  .Sec'y 

NATIONAL 

Eire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire     Underwriters   Agency 

Capital, S1,000,000  00 

Assets,  over 8,000,000  00 

Net  Surplus,  -------  2,178,45864 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  ).  Assistant  General  Agents 

MAXWELL    H.    THOMSON  S  ^^^'^^^^'^^  ^^'^'"^^  ^S"^'" 

PACIFIC    DEPAIiTMENT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inepector. 


FOIRTH  EDITION  COAST  REVIEW  FIRE  CHART  IS  OIT. 
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ESTABLISHED     1873 


Office   of   EJw^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffei'ed. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


Insurance  Company 

Of  Gothenburg 


Svea 
Agricultural 


Insurance  Company 

Watertown,  N.  Y" 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'""^f.^Zr"''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  $21,092,625.00 

SPECIAL  A<tENT8— J,  M.  Mendell,   R.  T.   Boyd,   San  Francisco;   Ai,bert  S.  Johnston, 
Los  Angeles;  Ron  K.  Smith,  Portland;  C.  R.  Harold,  Seattle:  T.  T.  Frith,  Denver 

EDWIN  PARRISH—Joint  Managers-A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  ^"*"T'' ^r'""'^ 

Organized  A.  D.  1850 

Cash    Assets,        .        .        .        $5,233,122.00 

SPECIAL  AGENTS— J,  M.   Mendeu,,   R.  T.   Boyd,   San  Francisco;  Albert  S.  .Johnston, 
Los  Angeles;  Rod  E.  Sjiith,   Portland;  V.  R.  Harold,  Seattle 

A.  W.  THORNTON-Joint  Managers— EDWIN  PARRISH 

Pacific  Department -Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  Its 
r»T    /^T?A.n^inVT  A  U  V   .        existence.       It  Is  the    only    Insurance    Com- 
Bl-CirLiN   1  E>iN/\.lV  1     .        pany  In  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company     ,^^^^^^>  Founded  in 

In  the  World  ^^?^^^5^  " '" 


CASH    ASSETS    .     .       "^^         •      •      $16,237,233.01 

SURPLUS 10,624,291.21 

^4%\N'rsTOElT^NE^YSS"      '•  '•  G»"-E.  Manager 


Michigan  F.  &  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M    W    O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets  ....  $1,224,888.95 

l^:^^r?t6y^,,     ' 400,000.00 

Losses  Paid, 5,760,000.00 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets  $1,318,309.87 

Losses  Paid  Since  Organization,        .        ■        •  b,706,7 11.7b 

THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utah.   Arizona.   Oregon. 
Washington,  Idaho,  IWontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Fn^ancisco,    J.   N.  Waters  ;  Poitlamh 
P.  E.  Gerould;  Seattle,  W.  S.  Gill;  Los  Angeles,  Leslie  H.  Loi'fl. 
Northwest   Corner   Sacramento    and  Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  .Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J,  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


VOL.    77 
NO.  4 


THE 


OCTOBER 


EEE  I  AGE 


^ 


1909 


Qoas\ 


INSURANCE 


PROTECTION 


f^eVie^/ 


An     Insurance     Journal      and     Directory 
IN     ITS     THIRTY-NINTH     YEAR 

San    Francisco:     Merchants   Exchange   Building 

THE  COAST  REVIEW  CO.,  Publishers 


The  Aetna  Makes  a  Ten-Year  Lease 

Heavy  Marine  Losses  This  Year 

Another  Live  Stock  Mutual  in  Trouble 

Quarter-Century  Fire  Business  of  Coast  States 

Colorado  Opinion  of  the  United-  Ins.  Co. 

What  Happened  Twenty  Years  Ago 

Illinois  National  Fire,  a  Surplus  Liner,  Fails 

Another  Instalment  from  The  Coast  Review  of  72 

Companies'  Statements  Reviewed 

Death  by  Mandate  of  the  Law 

Much  Term  Life  Insurance  in  the  Future 

Argument   Against   Life   Companies   Which    Have   Reached     the 

Legal  Limit 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


v= 


Price  25  Cents 
iS.OO  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


■J 


TKe  Great  Fire  Insxirance  Company  of  tKe  W^orld 


GROSS  ASSETS 
$56,643,051.00 


ASSETS  IN  U.  S.  . 
$13,212,749,70 


The  statemem  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1908.  in  accordance 
with  the  laws  oi  the  State  of  New  York,  is  as  follows: 

Assets 

Liabilities ... 


$13,212,749 
.     8,238,870 


q^rnius  *  4,973,879  . 

\.  nn  illustration  of  the  Comp'at^y's  practice  in  maintaining  its  Assets  in  the  United  States  in  years,  oi 
excessive  loss,  the  following  figures  may  interest  Policyholders :  Excess  of 

Year  1st  JunuaV.  Income.        Expenditure.    Expenditure. 

IS?!  $3,054,361  $3,163,901  $5,  22,653         ^'-^SS.?!! 

,872 ....    3.640,450  3.733,101  4.484,999  751.898 

1873   '. 4.165,290  $2  710  650 

Thus  showing  Excess  OF  Kxi-KXPiTURE  m  the  two  years  of i  in  929 

And  INCRE.VSE  OF  Assets  in  the  same  time  ot '   ',a].a    .^Tio.'  !«=,«    1471  988- 

PRnrRF^c    OF    THE    UMTED    STATES    BRAXCH.— Net  fire  premiums:    1848    $4,319-    1830,   ^/\y<x>, 
1868    $T739620,  1878   $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422;  1908,  $7  427,617 

LOSSES -The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  i^tates  in  the  course  of  6I^jears^9 
*!  15  772  379         This  large  sum  in  conjunction  with  the  growth  ol  the  Companjb  business, 
deiice  ofthepublic  and  the  faithfulness  with  which  the  Company-s  losses  are  adjusted  and  settled. 


,  evinces  the  confi- 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
/„  trie  Compainrs  Buddtnq,  GUNN,  Deputy  Assist.  Mgr. 

444  California  St.,  San  Fraucisco  JUtiiN  w.vxuixi  ,        y 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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Conflagration  -  Proof   Insurance 


PACIFIC    OEPftRTMENT 


■ (jtK^\H  il        iipHOENix        -    " 

Losses  paid  to  date    ,  '^'^''''Ml  r.nT'"'         Losses  Paid  in 

'^  German       ^^^^p""      "'^  frs 

over  alua.c^^^  UMo^wRt       San  Francisco  over 

INSURANCE  THAT  INSURES 
$  1  25,000,000.00  Geo  H  TvsoH   G^H^^AoeKT  $6,000,000.00 

HERBEBT   FoUitR.  ASST  6enl  AGMT 


SACRAMENTO  AND  LEIDESOORFF  STi 

SAN  F«?ANClSCO. 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted,  in  every  City,  Town   or  Villag:e 
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THE    MUTUAL    LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 
IN  THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal  Liabilities. 

No  Company  More  Economically 
Managed  to-day. 

No  other  company  has,  by  increasing 
its  scale  of  annual  dividends  four  years  in 
succession  (1906,  1907,  1908,  1909),  re- 
duced premium  payments  so  rapidily. 


For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER,  2nd  Vice  President 


34  Nassau  Street 


New  York.  N.  Y. 


INSURANCE   DIRECTORY 

Automobile  Insurance— 

Firemans  Fund 
Home  of  New  York. 
Ins.  Co.  North  America. 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance- 
Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance- 
Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
.Etna  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 
Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surp/us, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Speciat  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.   LINDSAY,  Seattle 

PHILLIP  R.  WEINMANN,   San  Francisco  H.  E.  O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  ■■  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BRCS.  &  CO.,  Gen'l  Agts. 


TO  ADVERTISERS 

We  cannot  guarantee  corrections  or  changes  of 
advertisements  in  the  next  issue  after  the  20th  of 
the  current  month.  Corrections  or  changes  will 
be  made  as  soon  as  possible. 

New  advertisements  received  and  inserted  until 
the  hour  of  going  to  press  with  the  last  form. 

Recently  more  than  9,000  copies  of  the  Coast 
Review  and  its  Supplements  have  gone  to  "  new 
people." 


^0 


01^ 


Book  and  Booklet 
Paper  and  Pamphlet 
Trade  and  Society 

PRINTING 

Insurance  Job  Work  will  not  be 
K  O'd  by  our  Manager  as  a  Bad 
Risk,  but  he  is  a  Board  Man  and 
will  not  cut  his  tariff  for  any  liar. 
Ring  up  Kearny  5934  and  our  Old 
Man  will  call  and  show/  you  his 
Book  of  Rates.      This  is  his  policy. 


^0 


^^ 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office:     Merchants  Exchange  BIdg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate   Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  629,181  1  6 

E.  F,    Green President 

John   C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph  A.  Son     J.  W.  Phillips 

Henrs'  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  384,425 

Assets 454,618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  ynretysiiip  issued  on  behalf  of 

persons  holding  positions  of  trnst.     We 

also  act  as  surety  on  Bonds  required 

in  Court   Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 
GEO,  C.  PERKINS.  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co. 
JOHN  BERMINGHAM.   Vice-President  Donohoe-Kelly 

Banking  Co. 
WM.  H,  CROCKER,  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES.  President  American  National  Bank. 
CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 
H.  L.  D.AVIS.  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  .^.  REY.  of  Britton  &  Rev. 
OHN  W.  PHILLIPS.  Capitalist, 

F.  P.  DEERING.  Attorney  at  Law. 
WALLACE  ENERSON,  President. 

.\.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec, 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with  Responsible  Agent; 


Ernest  E.  Clark,  President 


H.  S.  NoLLEN,  Secretai-y 


Bankers'    Life  Association 

DES  MOINES.  IOWA  Oi;(;.^ni/.i:i.  .ll  l.\    1,1879 

STATEMENT    ON    JANUARY     1,     1909 


ADMITTED    ASSETS 

Securities  with  State  Departnwnts  $10,858,144  89 

Cash  in  Banks  and  Treasury  .   .    .  532.156  68       Death  Claims  not  proven 

Other  Items 517,058  05 


LIABILITIES 

Death  Claims  proven  and  Unpaiil None 


$1 1 ,907  359  62 


Other  Items 

Balance  of  R«.;*)urce:* 


$    175.692  00 

24,111   71 

11,707.555  91 

$11,907.359  62 


Increase  in  Guarantee  Fund  in  1908 
Increase  in  Reserve  Fund  in  1908 
Insurance  in  Force  January  1,  1909 


$      661,607  00 

799,510  &S 

367,688,000  00 

San    Francisco 


G.    F.   WINK,    State   Agent,  : 

Temporary  Office,     216  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         i  233  H.  w.  Helhnan  Buil.lins  )         Los  Angeles,   Cal 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1909,    $6,842,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,     2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.   Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO  I  Incorporated  1833  i 

Capital, $1,400,000  OO 

Assets  in  United  States S        1.473.470  OS 

Liabilities  in  United  States 902,747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ] 

PliESllH-NT,  IIOX.  (iEO.  A.  (OX.  Vice  Presidents.  ]  j,;^^^,  HOSKIN.'k.  C.  LL.I>. 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polici/holders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.     LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company.  ' 
Paid  California  policyholders  nearly     j 

$2,500,000  \ 

GROSS  I 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,  -  San  Francisco 
J.  C.  Wickler,  -  -  Sacramento 
Geo.  L.  Mclntire,  -  Los  Angeles 
W.  A.  Williams,  -  -  Portland 
F.  H.  Rhoades,  -  -  Spokane 
J.  H.  Carlson,  -  -  -  Spokane 
L.  S.  Day,      -      -      -      -    Denver 


The  Continental  Fire  Ins.  Co.  w 


Principal  Office,  46  Cedar  St.,  New  York 
estern  Dept.,  280  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

jf^  HENRY  HOMES  SMITH,  Manager 

*?'L'v'  Alaska  Commercial  Building.  San  Francisco 

' ^f^      J.  B.    TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

L.  /W.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah. 
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^^  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.   Y. 

(.'.   11.  FKAN'KLIN.  U.  S.  Mgr.  and  Atfy.         JNO.   M.  SMITH,  Sec.  L'.  .S  Hrauch 

(RICHARD  DELA FIELD,  Pres.  of  National  Rark  Hank 
TRUSTEES  S  ERNST  THALMANN.  of  Larlenbvirg,  Thalniauii  A;  Co. 
(STUYVESANT  FISH.  214  Broartway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


"ESTABLISHED  IN  1845 


russian 


National 


PRINTING 


Insurance  Company 


(Of  (^f:KM.\NY) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Rranch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


ESTIMATES  ^>o  BIDS 

A  representative  will  call  and  make  estimates 
or  bids  for  any  job  of  printing  for  you,  in  San 
Francisco.      Our  work   and   prices  will    please. 

THE     COAST     REVIEW 
PRINTERY    AND    PAPERY 


Position  Wanted 

By  first-class  insurance  Clerk. 
Several  years'  experience  as 
Cashier,  Bookkeeper  and  Sten- 
ographer; also  all  detail  w^ork 
Satisfactory  references. 
Address  H.  A.  C, 

Care  Coast  Review. 
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''The  Leading  Fire  Insurance  Company  of  America" 


INCORPORATED   1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$5,207,077.93 

Surplus  as  to 

Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

$16,500,733.45 

Losses  Paid 
in  90 
Years 

$115,798,170.00 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.   C.   MORRISON,   General    Agent 

A.   G.  SANDERSON,  Assistant  General  Agent 


514  CALIFORNIA   ST.  .  .  .  . 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer 


SAN  FRANCISCO 

Special  Agents  and  Adjusters 


m 
i 


#^\||^*  *%tmS  ^»^^|<<^%<^^»^<^^^^^^^%|[?J 


HARTFORD 


\ 


Fire  Insurance  Company 

(Organized   1794) 


1 


Assets.  January  1,  1909 

Net  Surplus        "        "'       '" 
Losses  Paid.  Over 


$20,434,816  61 

5.061,592  38 

125.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A,  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennts        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W   W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


• 
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Sample  Copies  sent  Free  to  any  address.  INSURANCE 


In  the  39th  year 


ESTABLISHED     1871 


No.   458 


Vol.  77  October,   1909 

Enti^red  at  Sail  Fraiioisc-o  Postottice  as  sec-oii'l-class  mail  mattf-r 


No.  4 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


Quite  too  much  inferior  insurance  is  being  offered 
Coast  property-owners,  especially  in  Washington, 
where  the  bars  are  low  down. 

*  *  * 

' '  Proper  insurance' '  is  required  of  Utah  merchants 
by  the  Credit  Men.  We  hope  "proper"  refers  to 
quality  as  well    as  quantity. 

=is  *  * 

In  England  there  is  now  a  special  school  income 
maintenance  policy,  covering  the  effects  of  epi- 
demics and  disabilities  among  pupils  of  private 
schools. 

*  *  >K 

An  English  critic  censured  Americans  for  speak- 
ing of  the  United  States  this  and  the  California  that. 
United  Statesian  and  Californian  something  would 
be  right.  And  just  below,  this  purist  inconsistently 
wrote  about  the  ''London"  fog. 
*  *  >)< 

According  to  the  Times  of  Los  Angeles  the 
assessed  valuation  of  its  county  is  5  millions  greater 
than  that  of  Cook  coun.y.  111  ,  which  includes  Chi- 
cago. The  Times  explains  that  St.  Louis  is  a  city 
and  county,  but  the  honesty  of  that  journal  is  not  in 
evidence,  for  it  does  not  mention  the  fact  that  San 
Francisco  is  also  a  city  and  county,  and  does  not 
include  other  towns.  The  state  board  of  equaliza- 
tion of  California  has  just  increased  valuations  in 
Los  Angeles  county,  orange  lands  and  all,  forty 
percent,  bringing  the  assessed  valuation  up  to 
$585,401,164.  Hence  and  wherefore  the  talk  of 
secession  and  the  organization  of  a  new  state,  with 
Los  Angeles  as  the  seat  and  seaport.  The  equaliz- 
eis  appear  to  have  traveled  incognito  from  one  Los 
Angeles  real  estate  office  to  another,  and  to  have 
guaged  taxable  realty  values  at  50  percent  of  the 
prices  asked,  which  is  the  general  basis  for  assess- 
ments. 


There  is  room  for  The  Disability  Insurance 
Company.     Why  is  it  not  forthcoming  .■' 

*  *  * 

The  San  Francisco  companies  entertained  the 
visiting  -  flying  -  insurance  commissioners  with  a 
"visit  to  Chinatown"  and  to  some  of  the  famous 

restaurants  down  town. 

*  *         * 

Every  fire  policy  issued  in  California  must  be  of 
the  new  standard  form — likewise  every  one  issued 
elsewhere  and  applied  for  through  an  accredited 
agent.  Wildcats  may  and  will  issue  any  sort  of 
form  which  reduces  their  liability.  They  don't  pay 
losses  anyway,  "nohow,  never. 

*  *  * 

The  right  to  naturalization  being  denied  to  all 
Asiatics,  including  Turks,  the  Armenians  of  Fresno 
county,  Cal.,  are  dissatisfied.  By  the  way,  a 
number  of  incendiary  fires  in  Fresno  are  charged 
to  Armenians. 

^Tl  ^  * 

"Handed  a  lemon"  indeed,  were  the  lemon- 
growers  of  California.  Congress  increased  the 
tariff  on  lemons.  In  the  midst  of  rejoicing,  the 
railroads  increased  their  tariffs  on  lemons  corre- 
spondingly. It  is  the  like  of  this  that  may  bring 
about  state  ownership,  more  than  all  socialistic 
frothing. 

A  San  Francisco  paper  recalls  the  tragedy  of  the 
Brother  Johnathan,  built  in  New  York,  sent  round 
the  horn,  plied  on  the  Panama  route  in  1852. 
Under  the  name  Commodore,  on  the  northern 
route,  while  overloaded,  it  ran  on  a  reef,  broke  its 
back,  and  went  down  off  Point  George  with  228 
passengers  and  some  of  the  crew.  Of  nearly  300 
persons  only  19  escaped  from  the  wreck.  This 
was  in  1865.  Overloading  in  recent  years  has 
caused  the  loss  of  ships  leaving  San  Francisco. 
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OUR    BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

MARINE 

FEDERAL 

Hood  Rubber  Co.  v.  Atlantic  Mut.  Ins. 
Co.,  170  F.  R.  940 
Construction  of  Policy 
An  open  policy  of  marine  insurance 
on  goods  to  be  shipped  from  time  to 
time  by  plaintiff  by  rail  and  lake  con- 
tained a  marginal  clause  providing 
that  "this  insurance  is  not  to  cover 
more  than  $100,000  by  any  one  steamer 
or  in  any  one  place  at  one  time." 
Held,  that  such  clause  did  not  relate  to 
the  amount  of  the  loss,  but  of  the  insur- 
ance, and  that  where  goods,  although 
comprising  different  shipments,  were 
assembled  on  one  steamer  to  the  value 
of  $349,000,  the  policy  was  one  for 
$100,000  on  the  whole,  and  the  insurer 
was  liable  for  100-349  of  a  loss  occur- 
ring, not  exceeding  $100,000. 

FIRE 

GEORGIA 
Cox  v.  Farmer's  Mut.  Fire,  65  S.  R.  409 
Cancellation 
Although  an  insurance  policy  con- 
tains a  provision  that  either  party 
thereto  may,  "at  any  time,  be  released 
from  the  obligations  of  this  policy  by 
giving  the  other  party  30  days'  notice 
of  such  intention,"  the  parties  may 
agree  upon  an  immediate  cancellation. 

KENTUCKY 

Luckett-Wake  Tobacco  Co.  v.  Globe  & 

Rutgers  Fire  Ins.  Co.,  171  F.  R.  147 

Construction  of  Policy — Exceptions 

In  a  policy  insurmg  property  against 

loss  by  fire  except  as  otherwise  provided, 

a  clause  excepting  "loss  caused  directly 

or  indirectly  by  invasion,  insurrection. 


riot,"  etc.,  must  be  construed  as  an 
exemption  of  the  insurer  from  liability 
for  a  loss  from  fire  caused  by  a  riot;  a 
loss  otherwise  than  by  fire  being  en- 
tirely outside  the  terms  of  the  policy. 

PENNSYLVANIA 
Harrison  v.  Philadelphia  Contribution- 
ship  for  Insurance  of  Houses  from 
Loss  by  Fire,  171  F.  R.  179 

Mutual    Companies  —  Contracts    with 
Members 

By  the  fundamental  law  of  a  fire 
insurance  society  organized  in  1752, 
comprised  in  its  deed  of  settlement  and 
subsequent  charter  from  the  state, 
every  person  insuring  therein  was  re- 
quired to  deposit  a  sum  proportioned 
to  the  amount  of  his  policy,  and  become 
a  member  of  the  society  during  the 
continuance  of  his  policy,  on  the  expi- 
ration of  which  without  a  loss  his  de- 
posit, subject  to  certain  deductions, 
was  returned.  By  an  amendment 
adopted  in  1836  it  was  provided  that  all 
policies  thereafter  issued  should  be 
made  to  continue  in  force  for  an  unlim- 
ited period,  but  that  the  society  should 
have  the  right  on  30  days'  notice  to 
cancel  any  policy  and  return  the  deposit, 
or  the  insured  might  on  notice  surren- 
der his  policy  and  withdraw  his  deposit 
less  5  percent,  and  such  provisions  were 
incorporated  in  all  subsequent  policies. 
Held,  that  a  policy  thereafter  issued 
was  subject  to  such  provisions  as  a  part 
of  the  contract,  and  that  the  holder 
had  no  standing  to  enjoin  the  society 
from  canceling  the  policy  and  terminat- 
ing his  membership  on  the  ground  that 
the  amendment  of  the  deed  of  settle- 
ment was  ultra  vires. 

Fire  Legal  Brevities 

The  fact  that  an  insurance  agent, 
who  issued  policies  to  plaintiff,  urged 
as  an  inducement  to  procure  such  in- 
surance the  very  danger  which  after- 
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ward  caused  a  loss,  but  which  was 
within  the  exception  contained  in  the 
policies,  does  not  constitute  a  waiver  by 
the  insurer  of  such  exception,  where 
there  was  no  agreement  to  that  effect, 
and  the  policies  were  delivered  and 
accepted  with  such  clause  retained. 

Insurance  policies  are  contracts  by 
the  terms  of  which  both  parties  are 
bound,  when  clear  and  unambiguous. 

In  a  policy  insuring  property  against 
loss  by  fire  except  as  otherwise  provided , 
a  clause  excepting  "loss  caused  directly 
or  indirectly  by  invasion,  insurrection, 
riot,"  etc.,  must  be  construed  as  an 
exemption  of  the  insurer  from  liability 
for  a  loss  from  fire  caused  by  a  riot;  a 
loss  otherwise  than  by  fire  being  en- 
tirely outside  the  terms  of  the  policy. 
— Luckett-Wake  Tobacco  Co.  v.  Globe 
&  Rutgers  Fire  Ins.  Co.  (C.  C.)  147. 

LIFE 
NEW  YORK 

St.  John  V.  Union  Mutual  Life  Ins.  Co., 
117  N.  Y.  S.  1077 
Right  to  Relief— Statutes 
Code  declares  that  a  defendant  in  an 
action  on  a  contract  may  before  answer, 
on  proof  by  affidavit  that  a  person  not 
a  party  to  the  action  makes  a  demand 
against  him  for  the  same  debt,  apply 
for  an  order  substituting  such  claimant 
and  discharging  him  from  liability  to 
either  on  his  paying  the  money  into 
court,  etc.  Held,  that  where,  in  an 
action  on  a  policy  payable  to  plaintiff 
as  insured's  wife  or  other  designated 
beneficiary,  and  if  no  beneficiary  sur- 
vived to  his  personal  representative, 
his  personal  representatives  claimed 
the  proceeds  of  the  policy  on  the 
ground  that  plaintiff  was  not  his  wife, 
and  that  before  his  death  insured  had 
delivered  the  policy  to  a  friend  to  keep 
it  until  he  should   call   for  it,  and   it 


remained  there  until  it  was  delivered 
to  an  attorney  for  his  personal  repre- 
sentatives, there  was  a  reasonable 
doubt  as  to  plaintiff's  right  to  the  in- 
surance, which  justified  an  order  of 
interpleader. 

NEW  YORK 

Harrison  v.  Hartford  Life  Ins.  Co.,  118 
N.  Y.  S.  401 
Premiums  and  Assessments 
Where  a  contract  provides  for  assess- 
ments upon  death  upon  surviving  mem- 
bers according  to  graduated  assess- 
ment rates  as  determined  by  the  re- 
spective ages  of  the  members  and  the 
number  of  certificates  in  force  at  in- 
sured's death,  and  the  table  of  rates 
terminates  at  the  age  of  60  years  with 
a  maximum  rate  of  $2.68,  the  company 
cannot  modify  its  contract  so  as  to  fix 
increased  rates  for  subsequent  insur- 
ance up  to  65  years  increasing  the  rate 
on  the  prior  contract  to  a  rate  above 
$2.68  after  60  years. 

ACCIDENT 

NEW  HAMPSHIRE 

Whalen  v.  Peerless  Casualty  Co.,  73  A. 

R.  641 
Voluntary  Exposure— Question  for  Jury 
In  an  action  on  a  policy,  evidence  as 
to  plaintiff's  voluntary  exposure  to  un- 
necessary danger  or  obvious  risk  held 
to  require  a  submission  to  the  jury. 

Entry  on  Railroad  Track  —  Notice    to 
Trespassers 

To  render  entry  on  a  railroad  right 
of  way  punishable  as  a  crime,  under 
Laws  1899,  p.  316,  c.  75,  §  1,  it  must 
appear  that  notice  warning  people  not 
to  enter  under  penalty  of  law^  was 
posted  at  or  near  the  path  where  peo- 
ple were  accustomed  to  cross,  and  was 
maintained  so  that  those  undertaking 
to  enter  there  could  by  reasonable  care 
ascertain  its  contents. 
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Violation  of  Law  —  Question  for  Jury 
In  an  action  on  a  policy  for  injuries 
to  plaintiff  while  crossing  a  railroad 
track,  evidence  as  to  whether  plaintiff 
was  injured  while  violating  a  statute 
was  for  the  jury. 

CASUALTY 

NEW  YORK 

Dunn  V.  New  Amsterdam  Casualty  Co., 
118  N.  Y.  S.  491 
Presumption  of  Survivorship 
Where  insured   and  her  beneficiary, 
under  a  policy  payable  to  the  legal  rep- 
resentatives of  insured  on  the  benefici- 
ary's prior  death,  both  perished  in  the 
same  disaster,  no  presumption  of  the 
survivorship  of  either  will  be  indulged, 
and    the    personal    representatives  of 
insured  must  establish  her  survivorship 
by  proof  to  recover  on  the  policy. 

EMPLOYERS    LIABILITY 

MASSACHUSETTS 

Attleboro  Mfg.  Co.  v.  Frankfort  Marine 

Accident  &  Plate  Glass  Ins.  Co., 

171  F.  R.  495 
Negligence — Duty  to  Use  Care 
Where  an  employers'  liability  com- 
pany, on  being  notified  of  an  action 
against  plaintiff  by  an  employe  for  in- 
juries, assumed  the  defense  of  the 
cause,  it  thereupon  became  obligated 
to  exercise  reasonable  care  in  such  de- 
fense, whether  it  was  required  by  its 
contract  to  defend  the  cause  or  not. 

FIDELITY 

MARYLAND 

Canton  Nat.  Bank  v.  American  Bonding 

&  Trust  Co.,  73  A.  R.  684 

Declaration 

Where  a  bank  cashier's  fidelity  bond 

required  defendant  to  pay  such  losses 

as  plaintiff  sustained  by  reason  of  the 

dishonest  acts  of  the  cashier  amounting 


to  larceny,  committed  during  the  term 
and  discovered  during  the  term  or 
within  three  months  thereafter,  a  dec- 
laration failing  to  charge  when  the 
alleged  fraudulent  acts  of  the  cashier 
were  discovered  was  fatally  defective. 


Liability  of  Members  of  a  Mutual 

The  receiver  of  an  insolvent  mutual 
insurance  association  may  assess  sol- 
vent members  thereof  to  make  up  for 
the  inability  of  insolvent  members  to 
respond  to  assessments. — Ky.  115  S. 
W  Rep.  816. 

Principles  of  Insurance  Law 

In  an  action  on  an  insurance  policy, 
the  question  whether  the  premises 
were  in  fact  vacant  and  unoccupied  for 
the  time  stated  held  for  the  jury.— 
Roach  V.  ^tna  Ins.  Co.  (Minn.)  613. 

Agent  of  insured  held  proper  person 
on  whom  to  serve  notice  of  cancellation 
of  policy.  —  Standard  Leather  Co.  v. 
Insurance  Co.  of  North  America  (Pa.) 
216. 

Knowledge  of  facts  material  to  the 
risks  acquired  by  soliciting  agent  of  a 
fire  insurance  company  held  notice  to 
the  company. 

Failure  of  insured  to  read  his  policy 
held  not  such  laches  as  to  defeat  a  re- 
covery on  the  policy.— Springfield  Fire 
&  Marine  Ins.  Co.  v   Price  (Ga.)  1074, 

Failure  to  present  proof  of  loss  with- 
in the  time  prescribed  by  the  terms  of 
the  policy  works  a  forfeiture  of  the 
policy.  —  American  Fire  Ins.  Co.  v. 
Haynie  (Ark.)  825. 

Retaining  proofs  of  loss  after  correc- 
tion without  a  denial  of  liability  on 
other  grounds  waives  defects  therein, 
— Thomas  Orr  Trucking  &  Forwarding 
Co.  V.  Metropolitan  Surety  Co.  (N.  J.) 
541. 

Denial  of  liability  waives  proofs  of 
loss;  and  precludes  insurer  from  rely- 
ing on  defense  that  suit  was  prema- 
turely brought.     115  N.  Y.  Supt.  1. 
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ONE    THING    AND    ANOTHER 

BY  A  WAYFARER  THOUGH  A  FOOL 


I  don't  believe  the  companies  have 
the  nerve  to  kick  the  Kansas  law. 

*  «  Id 

Clumsy  looking  indeed  is  the  steam 
piledriver,  but  a  wonder.  Ever  see  one 
travel  ?  I  heard  of  the  marvel,  and 
resolved  to  watch  it  automobile.  While 
my  back  was  turned  and  the  Cook- 
Peary  controversy  was  the  momentary 
theme,  the  piledriver  got  a  move  on, 
hiked  up  Halleck  street,  crawled  down 
into  the  New  Zealand  basement,  crossed 
the  lot,  and  yanked  a  pile  up  the  crane 
and  hit  it  a  thundering  whack.  So  I 
didn't  see  the  piledriver  travel. 

*  *        * 

I'm  from  Missouri.  Explorers  Cook 
and  Peary  must  show  me.  Neither  is 
an  astronomer  or  geologer.  Peary  isn't 
even  a  philosopher.  Where  is  the 
proof?  Neither  had  a  white  com- 
panion. Besides,  why  didn't  one  of  the 
polariscopists  bring  back  the  pole  ? 

*  *        * 

The  aeroplane  seems  all  Wright. 

*  *        * 

Five-year  leases,  unwisely  taken  by 
San  Franciscans  after  the  fire,  are  now 
too  heavy  burdens,  the  down-town  dis- 
trict being  again  the  business  center. 
The  distressing  Ferdinand  Levy  mur- 
ders and  suicide  are  said  to  have  been 
caused  by  loss  of  business  in  the  vicin- 
ity of  Van  Ness  and  McAllister,  where 
Green  &  Levy  had  a  five  year  lease, 

*  *        * 

In  the  latter  part  of  October  San 
Francisco  will  festivitize  an  anniver- 
sary of  the  discovery  of  the  great  bay 
by  Por-toe-LAH.  the  first  Spanish  gov- 
ernor of  CaliforniAH.  The  Don  was  a 
Dom,  being  a  Portugese,  and  an  old 
manuscript  shows  an  accent  mark  over 
the  final  "a"  of  his  name.  Scholars 
say  it  must  be  sounded.  There  is  a 
sound  of  rivalry  in  the  camp,  some  pro- 
nouncing the  old  governor's  name  like 
the  Spanish  or  Italians,  PorTOla,  and 
others,  PortoLA. 


A  fire  patrol  horse  won  a  prize  in  the 
Workhorse  Parade  in  San  Francisco  on 
September  9.  These  insurance  fellows 
always  get  there. 

*  *        * 

"That  fellow  is  a  durn  fool.  Yes;  I 
mean  it."  "No  you  don't.  You  mean 
that  he  is  a  little  eccentric — out  of  the 
center  of  your  true  circle  of  movement. 
You  can't  lind  him  just  on  the  line. 
He  does  and  says  the  unexpected  and 
sometimes  the  unfit  thing.  But  how 
do  you  know  that  you  don't  wabble  a 
bit  yourself,  old  chap?  Somebody, 
vexed,  may  be  saying  the  same  unchar- 
itable thing  about  you.  It  may  be  well 
to  remember  that  very  talented  men, 
of  the  genius  order,  are  not  smooth  or 
regular  in  their  orbits— and  they  can't 

be. 

«        *        » 

A  former  manager  wrote  a  letter  to 
every  possible  American  company,  in- 
viting it  to  browse  in  California,  eat 
fatly  in  San  Francisco,  and  consider 
him  as  an  applicant  for  a  general 
agency.  It  is  not  recorded  that  he  ever 
received  a  single  answer. 

*  *        * 

Here  are  Uncle  Sam  and  John  Bull 
and  Czar  Russ  anxious  to  lend  money 
to  China.  They  all  insist  on  a  share  in 
the  loan.  So  plenty  is  money— and  so 
great  is  the  advantage  of  the  creditor 
when  the  debtor  becomes  embarrassed. 
The  security  is  good— a  piece  of  fine 
China  or  an  open  door. 

*  *        * 

The  Metropolitan  Life  issues  a  pretty 
pamphlet  on  consumption,  giving  all 
the  symptoms.  I  read  it  carefully,  and 
have  since  developed  all  the  symptoms. 
]  passed  the  pamphlet  around  the  office, 
and  there  have  been  coughin'  signs 
ever  since.  Even  the  lady  cashier  was 
heard  to  coffer-dam  head  off  nearly, 
and  the  bookkeeper  is  preparing  to 
move  to  Los  Angeles  and  die. 
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FIRE 

The  Stinking  Ohio   German 

Some  time  before  the  failure  we 
heard  bad  reports  about  this  concern. 
In  an  extra  and  in  our  regular  edition 
we  gave  a  hint  of  the  rottenness  by 
asking,  "What  is  the  matter  with  the 
Ohio  German?"  There  were  wise 
brokers  who  governed  their  placings 
accordingly.  Secretary  F.  D.  Prentice 
called  and  inquired  as  to  the  reason  for 
our  pertinent  printed  question.  On 
being  told  that  there  were  grave  doubts 
of  the  solvency  of  the  Ohio  German, 
and  that  several  managers  had  been 
instructed  not  to  place  a  dollar  of  rein- 
surance with  the  company,  the  secre- 
tary flushed  and  protested  that  there 
was  no  ground  for  refusing  to  reinsure 
with  it.  "We  are  perfectly  solvent," 
he  said,  "but  have  extended  our  busi- 
ness a  little  too  fast."  "If  our  rein- 
surance reserve  encroaches  on  our  cap- 
ital, our  president,  who  is  a  very 
wealthy  man,  will  certainly  more  than 
make  good  any  impairment,"  continued 
the  secretary.  But  Prentice  did  not 
tell  the  truth.  The  company  was  badly 
impaired  then,  and  nobody  knew  it 
better  than  he  did.  The  Ohio  insurance 
department  examined  the  company  and 
discovered  a  heavy  impairment.  By 
hocus  pocus  the  impairment  was  ap- 
parently made  good  by  the  president, 
and  the  department  gave  the  rotten 
CDmpany  a  certificate  of  good  health. 
The  insurance  world  was  deceived  by 
this  certificate.  But  the  Ohio  insur- 
ance conimissioner  was  himself  deceived. 
Later  he  found  that  Prentice  and  others 
had  cooked  the  books  of  the  company 
and  that  Donnelly  had  not  and  could 
not  make  good  the  losses  of  this  cut- 
rate  and  high -commission  Ohio  Ger- 
man. The  $60,000  overdue  premiums 
had  been  hypothecated  in  vain.  The 
Donnelly  Napoleon  bank  had  met  its 
Waterloo. 

But  President  Donnelly  continues  to 
sit  on  the  Ohio  bench,  unashamed,  un- 


afraid. And  Secretary  Prentice  and 
his  figure-changing  stenographer,  erst- 
while in  Oklahoma,  are  still  at  large 
and  contemptuous  of  Ohio  law  and  jus- 
tice. And  here  is  punky  Prentice  with 
a  $6,000  salary  claim  with  the  "trus- 
tees." And  the  Napoleon  bank  wants 
its  Ohio  German  "assets"  back. 

What  are  the  lessons  to  be  learned 
from  this  disgraceful  Ohio  German 
failure  ?  First,  that  endorsements  by  a 
state  insurance  department  and  by 
commercial  rating  companies  must  be 
received  with  "grains  of  allowance." 
Secondly,  that  a  new  company  extend- 
ing its  business  rapidly  over  a  broad 
area  and  paying  excess  commissions  is 
playing  with  dynamite.  Thirdly,  that 
dishonest  officers  may  "cook  up"  false 
statements  and  perjure  themselves. 
Fourthly,  that  professional  politicians 
are  not  good  material  for  the  perma- 
nent success  of  an  insurance  company. 


The  climate  of  California  is  unique. 
It  is  composed  of  many  varieties  — 
coast,  valley  and  mountain.  The  ther- 
mal line  of  equal  temperature  runs 
from  south  to  north.  It  is  warmer  in 
the  north  than  in  the  south.  Oranges 
ripen  two  weeks  earlier  in  the  great 
central  valley  in  the  north,  yet  the 
sweetest  oranges  are  raised  only  near 
San  Diego.  Oranges,  lemons,  apricots, 
peaches,  plums,  cherries,  figs,  apples, 
olives,  and  the  pepper  tree  flourish  on 
the  same  fruit  ranch.  No  where  else 
in  the  world  is  this  true.  There  are 
valleys  in  Arizona,  too,  where  oranges 
and  other  semi-tropical  fruits  grow  to 
perfection  and  ripen  sooner  than  they 
do  nearer  the  coast.  Arizona  will  some 
day  have  a  million  population  and  Cali- 
fornia ten  million. 


The  gambling  Lloyds  underwriters 
are  willing  to  insure  airships,  mono- 
planes, biplanes  and  any  old  thing.  Of 
course.  But  who  will  insure  the  gam- 
blers. Pick  out  your  Lloyds  before 
you  trust  them.  A  few  of  them  are 
not  gamblers. 
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LIFE 

Tt'fiu   Iiistn-oure 

"Experience  has  shown  that  among 
those  who  have  taken  term  insurance 
there  is  a  larger  percentage  of  persons 
anxious  to  insure  because  of  some  im- 
pairment undiscoverable  by  the  medi- 
cal fraternity,  with  the  result  that  a 
higher  mortality  is  generally  experi- 
enced under  term  policies  than  under 
other  policy  forms.  For  that  reason 
stricter  lines  are  drawn  for  term  insur- 
ance than  for  other  plans,  and  only 
those  who  come  up  to  a  very  high 
standard  are  eligible. 

"The  great  trouble  with  term  insur- 
ance is  its  increasing  cost.  There  is 
always  a  problem  ahead  of  the  man 
who  takes  it.  The  time  will  surely 
come,  if  he  lives,  when  he  will  have  to 
pay  a  higher  rate,  and  the  history  of 
assessment  and.  fraternal  organizations 
and  the  like  is  filled  with  statistics  to 
show  how  a  raise  in  rates  is  invariably 
unwelcome,  even  though  those  who  are 
insured  can  be  reasonably  certain  that 
it  is  bound  to  come. 

"Insurance  at  increasing  cost  is  about 
as  old  as  insurance  itself.  It  tempts 
the  unwary,  but  they  should  at  least 
know  that  it  invariably  fails  in  prac- 
tice. The  universal  experience  of  all 
companies  in  whatever  country  is  that 
when  the  increased  rate  goes  into  effect 
the  temptation  to  drop  the  insurance 
becomes  too  great,  with  the  result  that 
these  policies  lapse  in  enormous  pro- 
portions, a  serious  proposition  for  pol- 
icyholder and  company  aUke." 

The  above  is  from  a  New  York  Life 
bulletin".  The  arguments  are  fairly 
good,  but  they  are  advanced  from  the 
point  of  view  of  a  company  which  does 
not  now  write  term  policies,  and  of  a 
solicitor  who  does  not  want  to  write 
them — not  if  he  can  write  any  other 
kind  paying  a  better  commission.  The 
opinions,  thus  advanced,  are  not  disin- 
terested. 


But  term  life  insurance  has  a  present 
and  a  future  value.  Every  solicitor 
should  be  prepared  to  furnish  a  term 
policy.  He  may  be  able  to  write  no 
other  kind.  If  there  is  not  now  there 
should  be  soon  a  tei  m  policy  convertible 
into  other  kinds  on  expiration,  without 
medical  re-examination. 

The  alleged  increasing  cost  of  term 
insurance  is  really  a  fiction,  if  by  "in- 
creasing cost"  is  meant  a  difference  in 
mortality  or  a  difference  in  expenses, 
as  compared  with  non-term  policies. 

The  term  life  policy  is  not  one  of 
increasing  cost,  but  of  increasing  pay- 
ment. This  is  not  a  distinction  without 
a  difference. 

The  only  increasing  cost  policy  is  the 
"natural  premium."  The  simon-pure 
assessment  policy  is  also  one  of  increas- 
ing cost.  But  the  term,  like  the  ordi- 
nary, life  policy  provides  for  increased 
mortality  by  a  reserve  fund.  All  legal 
reserve  policies  have  funds  at  interest 
to  meet  the  greater  mortality.  It  is 
not  met  by  an  increased  premium  and 
there  is  therefore  no  increased  cost. 
On  the  contrary,  the  net  insurance  pay- 
able in  excess  of  the  reserve  deposit 
decreases. 

What  is  meant  by  the  writer  of  the 
quoted  paragraphs  is  clear  enough. 
The  renewable  term  policy  requires 
increased  payments,  and  in  a  limited  or 
conventional  sense  it  is  an  increased 
cost.  And  while  there  is  no  actual 
increase  of  cost,  it  is  true  that  the 
average  man  takes  the  wrong  view  of 
the  increased  payments  and  discon- 
tinues his  protection.  His  actual  cost 
of  any  other  form  of  policy  would  be 
the  same,  but  he  does  not  look  at  it  in 
that  light. 

What  is  the  "cost"  element  of  any 
life  policy  ?  Is  it  not  the  mortality 
expenditure  plus  the  expense  of  trans- 
acting business  ?  Certainly.  Does  this 
"cost"  increase  more  under  a  term 
than  under  an  ordinary  policy?  Cer- 
tainly not.  There  is  therefore  no  in- 
creasing cost  of  term  insurance  as  com- 
pared  with   ordinary  insurance.     The 
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term  policyholder  does  not  really  "pay 
a  higher  rate."  The  ordinary  policy- 
holder paid  his  higher  rate  at  the  start, 
and  he  continues  to  pay  a  higher  rate 
than  is  collected  from  him.  This  sounds 
paradoxical.  How  does  he  pay  this  high- 
er rate  ?  He  pays  it  out  of  the  interest 
earned  on  his  reserve  deposit  in  the 
bank  of  life  insurance.  There  is  no 
mystery  or  deception  here. 

It  has  been  proved  that  the  ordinary 
form  of  policy  with  its  "level''  prem- 
ium— with  its  preliminary  excess-of-cost 
payments — is  a  better  contract  for  the 
average  man  than  the  term  form.  The 
ordinary  policy  insures  family  protec- 
tion over  a  much  longer  time.  But  never- 
theless there  is  a  great  present  field  for 
term  insurance— and  the  future  of  life 
insurance  lies  here.  All  modifications, 
all  improvements,  of  the  ordinary  pol- 
icy are  on  the  lines  of  term  insurance. 
The  surrender  guarantees  and  loan  and 
extension  options  are  merely  disguised 
forms  of  term  insurance. 


Securitij  Life  of  America 

Not  in  the  best  of  odor,  this  com- 
pany's past.  A  Virginia  charter  con- 
cern, but  with  headquarters  in  the 
Windy  City.  Mixed  up  with  the  defunct 
Guild,  if  we  remember  surely.  Divi- 
dends to  policyholders  $9,323  in  1907 
and  $1,134  in  1908.  This  is  great! 
Taxes,  $9,699  in  one  year  and  $18,888  in 
the  next,  without  any  corresponding 
growth  in  assets  or  income.  Excess 
income  in  1907  $613,664  and  in  1908  only 
$243,339.  Death  claims  in  1907  were 
$34,495  and  in  1908  were  $78,199.  Is 
this  big  jump  a  sign  of  poor  medical 
selection  ?  We  take  these  figures  from 
the  Pocket  Index  of  the  Spectator. 

Why  did  this  Security  Life  not  re- 
main in  Virginia  which  created  it  and 
which  has  a  large  city  like  Richmond 
for  a  head  office?  Why  pack  away  to 
Chicago  ? 

Companies  with  charters  from  Vir- 
ginia or  West  Virginia  should  be  exam- 
ined carefully  and  doubtingly. 


Vice  President  Buckner  of  the  New 
York  Life  defends  the  agency  directors. 
He  says  this  salary  plan  was  adopted  as 
a  measure  of  economy  and  benefit  to 
policyholders,  but  he  does  not  show 
that  higher  dividends  were  paid  after- 
ward. Truly,  was  not  the  generally 
agency  plan  abandoned  because  of  fear 
that  the  general  agents  would  gather 
in  the  proxies  and  dictate  to  the  home 
office  management  in  New  York  ?  But 
do  the  agency  directors  earn  their  sala- 
ries? The  vice  president  is  in  doubt 
and  he  asks  the  agents  for  their  views. 
Does  this  presage  the  abolition  of  the 
agency  directors  and  the  substitution 
of  merely  the  ignorant-cashier  system  ? 
— a  system  where  nobody  knows  any- 
thing. 


The  Prudential  of  England  will  here- 
after write  female  lives  without  extra 
premium.  There  will  be  no  extra 
premium  on  renewals  of  old  policies. 


On  his  journey  towards  the  south 
pole  Lieut.  Schacketon  lost  four  of  his 
eight  Manchurian  ponies — "through 
their  eating  sand . "  But  with  life  insur- 
ance solicitors,  how  different !  The 
more  "sand"  they  have  in  their  sys- 
tems, the  livelier  and  stronger  are  they. 


Dr.  Cook  says  his  party  used  pedom- 
eters on  the  dash  for  the  north  pole. 
By  the  way,  wouldn't  it  be  a  good  idea 
for  life  insurance  solicitors  to  carry  a 
pedometer  ?  Let  their  note-book  read: 
"No.  of  visits  made  .  .  "  "No.  of  miles 
walked  .  .  "  Which  life  company  will 
be  the  first  to  present  or  lend  its  solici- 
tor a  pedometer? 


Life   Legal  Brevities 

The  term  "spitting  or  coughing  of 
blood,"  as  used  in  a  question  by  a  medi- 
cal examiner,  means  the  disorder  so 
called,  whether  the  blood  comes  from 
the  lungs  or  the  stomach.  —  Eminent 
Household  of  Columbian  Woodmen  v. 
Prater  (Okl.)  558. 
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GENERAL 

West  Coast  Life  Is  Entertaining   Its 
Agents 

Combining  business  and  pleasure  tlie 
West  Coast  Life  Ins.  Co.  has  invited  its 
agents  to  San  Francisco  during  Portola 
week.  Business  meetings  are  held  in 
the  mornings  and  the  afternoons  are 
given  over  to  the  festivities  of  Don 
Caspar. 

Western  Casualty  &  Surety  Co. 

Under  the  management  of  Messrs. 
Lloyd  and  Robertson  the  new  Western 
Casualty  &  Surety  of  San  Francisco  has 
begun  active  business  and  since  October 
1st  has  written  $15,000  premiums.  It  has 
$300,000  cash  assets;  of  which,  $208,000 
is  invested  in  state,  county  and  munic- 
ipal bonds,  and  over  $90,000  is  on  de- 
posit in  several  banks.  Jesse  W.  Lilien- 
thal  has  been  appointed  general  counsel 
and  elected  a  director.  The  company 
is  writing  liability  business  in  all 
branches,  surety  bonds,  burglary,  per- 
sonal accident  and  health  policies.  The 
offices  on  the  9th  floor  of  the  First  Na- 
tional Bank  building  are  large  and 
attractive-looking. 


Life.— The  National  Association  of 
Life  Underwriters  elected  John  W. 
Whittington  of  Los  Angeles  president 
for  the  next  year.  The  association  con- 
tinues to  saddle  itself  with  the  support 
of  the  News. 

Life. — James  C.  Bikelty  has  been  ap- 
pointed general  agent  for  the  Phoenix 
Mutual  Life  Ins.  Co.  at  San  Francisco. 

Surety.  —  D.  Duncan  has  been  ap- 
pointed general  agent  for  the  United 
Surety.     This  is  good  for  the  com.pany. 

Life.— New  York,  October  8.— The 
Pacific  Coast  is  now  represented  in  the 
Association    of  Life    Insurance    Presi- 


dents, the  Pacific  Mutual  Life  Insurance 
Company  of  Los  Angeles,  Cal.,  having 
been  elected  a  member  at  the  regular 
bi-monthly  meeting  of  the  Association 
in  this  city  this  afternoon.  The  appli- 
cation for  membership  was  received  in 
a  letter  from  President  George  I. 
Cochran.  The  Pacific  Mutual  is  the 
largest  life  insurance  company  on  the 
Western  Slope.  It  began  business  in 
1868.  It  has  admitted  assets  of  over 
$16,000,000. 


McMinville  Mutual  Refuses  to  Pay 

The  fire  occurred  over  two  months 
ago— a  loss  on  restaurant  furniture  and 
fixtures  —  but  the  Oregon  Fire  Relief 
Association  refuses  to  pay  the  loss  under 
its  policy,  though  the  stock  company 
interested  in  the  same  loss  has  paid. 
Merchant  creditors  of  the  insured  have 
taken  the  matter  in  hand  and  say  they 
will  make  the  McMinville  mutual  pay. 


New  Mexico. — Jacobo  Chavez,  sup't 
of  insurance,  issues  Bulletin  5,  from 
which  we  crib :  Mr.  Lienau  carried 
the  banner  at  Colorado  Springs.  A 
new  compilation  of  the  insurance  laws 
is  now  ready  and  copies  will  be  sent  on 
request.  Rebating  is  condemned.  Com- 
merce Trust  Co.  admitted.  List  of  22 
towns  rerated  by  the  Rocky  Mountain 
Fire  Underwriters  Association.  Na- 
tional Casualty  Co.  of  Detroit  admitted. 


The  New  Mexico  insurance  depart- 
ment says  the  stock  of  an  insurance 
company  is  not  a  gold  mine,  and  it 
warns  citizens  of  the  territory  against 
buying  stock  before  a  thorough  investi- 
gation of  the  men  behind  the  company 
gun. 


The  many  stores  on  the  ground  floor 
of  the  Palace  hotel,  San  Francisco,  have 
all  been  rented. 
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ROYAL  INSURANCE   COMPANY 

Premier   Company   in    Fire    Assets    and 
Premiums 

The  gross  fire  assets  of  the  Royal  In- 
surance Company  are  now  $27,822,562, 
which  is  the  largest  in  its  history.  It 
is  several  hundred  thousand  more  than 
just  prior  to  the  great  fire.  The  total 
assets,  including  those  of  the  life  de- 
partment, are  in  round  numbers  $80,- 
000,000. 

Some  wonderful  gains  in  assets  and 
surplus  were  made  last  year,  and  the 
premium  income  gained  nearly  a  mil- 
lion. It  is  probably  a  well  known  fact 
that  the  Royal  leads  all  other  companies 
in  fire  assets  and  in  premium  income. 
In  the  insurance  world  there  is  seem- 
ingly a  race  or  rivalry  in  these  particu- 
lars, and  the  near  future  will  show 
much  greater  totals. 

The  Royal's  premium  total  last  year 
— eliminating  the  life  department  of 
course  —  was  $18,441,172,  with  54  per 
cent  losses. 

The  Pacific  department  total  prem- 
ium income  in  1908  was  $1,240,977  for 
the  Royal  and  $591,265  for  the  Queen, 
making  a  grand  total  of  $1,832,242,  a 
gain  of  nearly  a  million  over  the  year 
before  the  great  fire.  Manager  Watt's 
department  continues  to  rank  No.  1 
among  the  San  Francisco  departments 
and  general  agencies,  and  maintains  a 
moderate  loss  ratio. 

RoUa  V.  Watt  is  Pacific  Coast  man- 
ager; John  T.  Fogarty  is  assistant  man- 
ager; and  Frederick  B.  Kellam  is  branch 
secretary. 

The  big  Coast  field  is  covered  by 
these  special  agents:  Frank  M.  Gil- 
crest,  H.  R.  Burke,  J.  K.  Urmston,  J. 

B.  Walden,  D.  L.  Stewart,  J.  T.  O'Brien, 

C.  D.  Gabrielson,  E.  P.   Eldred,  J.  H. 
Banks,  F.  J.  Pen-y- 


Physician  Sued  for  Alleged  EffOf 
A  San  Francisco  physician  (F.  W. 
Vowinckel)  is  being  sued  for  $50,000 
alleged  damages.  He  is  charged  with 
making  a  wrong  diagnosis  and  recom- 
mending a  surgical  operation  when 
none  was  needed.  If  a  wise  man,  the 
doctor  carries  a  policy  covering  this 
liability. 

Michigan  Commercial  in  Permanent 
Ouaiters 

Manager  Tiedemann's  new  quarters 
have  developed  into  a  thoroughly  satis- 
factory office,  from  the  street  in  front 
to  the  light-well  in  the  rear.  The  for- 
mer number  314  California  has  been 
retained,  though  several  doors  east  of 
the  old  temporary  office. 


Phoenix    Assurance     Company's    New 
Offices. 

Everybody  is  dee-lighted  and  the  new 
offices  are  well  lighted.  We  are  writing 
of  the  new  quarters  of  the  Phoenix  As- 
surance Company,  on  the  ground  floor 
of  the  Security  building  at  343  Sansome 
street,  San  Francisco,  with  entrance 
on  Halleck  street.  The  general  view  is 
one  in  harmony  with  the  solid  reputa- 
tion of  the  Phoenix  of  London.  There 
is  size  in  the  plate-glass  windows,  in  the 
general  area,  in  the  height  of  the  ceil- 
ings, and  in  the  supporting  columns. 
The  impression  made  on  the  visitor  is  a 
good  one.  New  counters  and  new 
furniture  are  attractive.  General  Agent 
Irving's  private  office  is  at  the  right 
of  the  main  entrance,  and  Assistant 
General  Agent  Gal  legos  has  a  desk  in 
the  main  office  near  by. 


No,  it  is  not  true  that  Halley's  comet 
will  herald  a  rate  war. 


We  are  told  that  Texas  business  is 
unprofitable,  chiefly  owing  to  the 
actions  of  the  local  agents'  association. 
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Death  hy  Mandate  of  the  Law 

On  behalf  of  the  defendant  company 
it  is  insisted  that  "there  can  be  no  re- 
covery on  a  life  insurance  policy  where 
the  insured  is  legally  executed,  the  pol- 
icy being  silent  on  the  subject."  First. 
Because  death  on  the  gallows  was  not 
one  of  the  risks  against  which  decedent 
was  insured.  Second.  Even  if  it  had 
been  a  risk  specially  contracted  for,  a 
recovery  under  such  circumstances 
would  be  contrary  to  public  policy.  On 
the  other  hand,  it  is  contended: 

CONTENTION 

First,  That  this  company  incorpor- 
ated by  special  statute  of  Wisconsin, 
was  expressly  given  the  right  "to  in- 
sure the  lives  of  its  respective  members 
and  to  make  all  and  every  insurance 
appertaining  to  or  connected  with  life 
risks,"  and,  having  this  power,  admit- 
ted McCue  into  membership,  thereby 
giving  him  a  vested  interest  in  the  cor- 
poration, and  bound  itself  to  pay  the 
policy  "upon  receipt  and  approval  of 
proofs  of  the  fact  and  cause  of  his 
death,"  without  any  condition  against 
such  death  occurring  by  the  mandate  of 
the  law. 

Second,  That  the  obligation  of  this 
contract  is  controlled  by  the  law  of 
Wisconsin,  that  public  policy  affecting 
ordinary  business  transactions  between 
citizens  is  determined  by  state  laws,and 
the  special  statute  of  that  state  has  set- 
tled the  question  of  public  policy  ad- 
verse to  the  general  rule  relied  on  by 
the  company. 

Third,  That,  if  this  were  not  so,  the 
the  peculiar  facts  and  conditions  aris- 
ing in  this  case  take  it  outside  of  the 
application  of  this  rule  of  public  policy. 
In  reply,  it  is  insisted  that  this  insur- 
ance policy  in  this  court  must  be  con- 
strued under  the  rules  of  general  com- 
mercial law,  and  not  under   local  state 

statutes. 

FIRST  GROUND 

We  need  have  little  trouble  in  dispos- 
ing of  the  first  ground   of  defense,  to 


the  effect  that  death  by  the  mandate  of 
the  law  was  not  one  of  the  risks  insured 
against  by  the  decedent's  policy.     It  is 
well    understood    that    the    insurance 
companies  generally   have   adopted    a 
policy  of  incorporating  into   their   pol- 
icies exceptions  to  risks  not  desired   to 
be  undertaken  by  them.     For  instance, 
in  this  policy  in  controversy   the    com- 
pany required  McCue  to   agree  that   if 
he  should  "pass  south  of  the  Tropic   of 
Cancer,  or  be   previously  engaged   in 
blasting,  mining,  or  submarine   opera- 
tions, or  in  the  production  of  highly  in- 
flamable  or  explosive  substances,  or  in 
electrical  employment  where   the   vol- 
tage is  over  six  hundred,  or  in  switch- 
ing or  coupling  or  uncoupling  cars,   or 
be  employed   in   any   capacity  on   the 
trains  of  a  railroad,  except  as  passen- 
ger or   sleeping    car    conductor,    mail 
agent,  express   messenger  or  baggage- 
master,  or  in  ocean  navigation,  or  shall 
enter  or  be  engaged  in  any  military   or 
naval  service  (except  in  time  of  peace) 
without  the   written   consent  of    said 
company,  or  shall  within  one  year  from 
the  date  of  said  policy,  whether  sane  or 
insane,  die  by    my    (his)    own    hand," 
then  the  policy  should  be  null  and  void. 
When  it  is  remembered  that  this  com- 
pany was  expressly  authorized  by   its 
charter    to   "insure    the  lives    of    its 
respective  members  and  to  make  all  and 
every  insurance  appertaining  to  or  con- 
nected with  life  risks";  that  no  excep- 
tion for  death  by  mandate  of  the  law 
was  incorporated    among    these  many 
other  exceptions;    that  the  company's 
general  state   agent  allowed  the  dece- 
dent, after  commision  of  the  crime  and 
when  in  custody  to  answer  therefor,  to 
pay  the  note  executed  by  him  for  the 
18  months'  premium  due- we  are  not 
prepared  to  hold  that  this  risk  was  not 
one  contemplated  by  the  company  when 
it  executed  this  contract. 

PUBLIC   POLICY 

The  case  therefore  resolves  itself,  in 
practical  effect,  to  a  solution  of  the 
question    whether     the    contract,     by 


440d 


The    Coast    Review 


reason  of  the  manner  of  the  death,  was 
made  absolutely  void  through  consider- 
ations of  public  policy.  And  here  we 
are  involved  in  very  great  doubt  and 
preplexity  by  reason  of  the  conflict  that 
exists  in  the  decisions  of  many  of  the 
state  courts  themselves,  and  between 
those  of  many  of  these  state  courts  and 
of  the  federal  courts  as  to  what  consti- 
tutes the  public  policy  touching  cases  of 
this  kind  and  others  involving  similar 
principles. 

The  Boland  case  was  decided  by  the 
House  of  Lords  in  England  in  1830. 
There,  Fauntleroy,  insured,  was  guilty 
of  forgery,  then  a  capital  offense, 
declared  bankrupt,  and  his  insurance 
policy  with  other  eff'ects  was  assigned 
to  Boland  and  others  as  trustees.  He 
was  tried  upon  the  forgery  charge, 
convicted,  and  hung.  His  assignees 
sought  to  recover  upon  his  insurance 
policy.  The  lower  court  gave  judg- 
ment, but  the  House  of  Lords  reversed 
it,  and  held  that  to  allow  recovery 
would  be  against  public  policy.  It  is 
insisted  by  counsel  for  appellants  that 
this  decision  was  determined  largely  by 
reason  of  the  law  of  attainder  then  in 
force  in  England,  but  that  since  the 
abolition  of  this  law  with  its  attendant 
forfeiture  of  goods  and  corruption  of 
blood  by  33  Victoria,  in  1870,  the  prin- 
ciple of  public  policy  set  forth  in  this 
Boland  case  has  been  greatly  modified, 
if  not  reversed,  by  the  Maybrick  case 
(Cleaver  v.  Mutual,  etc..  Life  Associa- 
tion, 1  Q.  B.  D.  147),  where  it  was  held 
that  although  Mrs.  Maybrick,  who  had 
poisoned  her  husband  and  been  con- 
victed, could  not  directly  take  the 
proceeds  of  her  wrong,  yet  if,  by  a 
reasonable  construction  of  the  contract 
resulting  in  the  avoidance  of  forfeiture, 
even  if  such  construction  resulted  in 
establishing  a  trust  fund  for  the  benefit, 
in  part,  of  Mrs.  Maybrick,  yet  this 
could  furnish  no  defense  to  the  insur- 
ance company.  In  this  case  the  Master 
of  Rolls,  all  the  other  judges  concur- 
ring, says : 


'•When  people  vouched  that  rule  (of 
public  policy)  to  excuse  themselves  from 
the  performance  of  a  contract  in  respect  to 
whieh  they  had  received  the  full  con- 
sideration, and  when  all  that  remain.^;  to  be 
done  under  the  contract  is  for  them  to  pax- 
money,  the  application  of  the  rule  ought  to 
be  narrow!}'  watched,  and  ought  not  to  be 
carried  a  step  further  than  the  protection 
of  the  public  requires." 

Again,  in  Moore  v.  Woolsey,  4  E.  & 
B.  Q.  B.  243  (82  E.  C.  L.),  where  the 
policy  itself  stipulated  death  by  duel- 
ing, by  suicide,  or  by  the  hands  of 
justice  should  be  void  as  to  the  execu- 
tors or  administrators  of  the  decedent, 
and  remain  in  force  only  to  the  extent 
of  any  previous  interest  which  may 
have  been  acquired  by  any  other  person 
under  an  actual  assignment  by  deed, 
for  a  valuable  consideration,  etc.,  and 
when  decedent  was  a  suicide.  Lord 
Campbell,  C.  J.,  says: 

"Where  a  man  insures  his  own  life,  we 
can  discover  no  illegality  in  a  stipulation 
that  if  the  policy  should  afterwards  be 
assigned  bona  fide  tor  a  valuable  consider- 
ation or  a  lien  upon  it  should  afterwards 
be  acquired  bona  fide  for  a  valuable  con- 
sideration, it  might  be  enforced  for  the 
benefit  of  others,  whatever  maj'  be  the 
means  by  which  death  is  occasioned.  No 
authority  has  been  cited  in  support  of  the 
position  that  such  a  condition  is  illegal  ; 
and  the  frequent  introduction  of  it  into  life 
policies  indicates  the  general  0])inion  that 
it  is  unobjectionable.  The  supposed 
inducement  to  commit  suicide  under  such 
circumstances  cannot  vitiate  the  condition 
more  than  the  inducement  which  the  lesser 
may  be  supposed  to  have  to  commit  mur- 
der should  render  invalid  a  beneficial  lease 
granted  for  lives.  When  we  are  called 
upon  to  nulify  a  contract  on  the  ground  of 
public  policy,  we  must  take  care  that  we  do 
not  lay  down  a  rule  which  may  interfere 
with  the  innocent  and  useful  transactions ot 
mankind.  That  the  conditicn  under  dis- 
cussion may  promote  evil  by  leading  to 
suicide  is  very  remote  and  improbable  con- 
tingency ;  and  it  may  frequently  be  very 
beneficial  by  rendering  a  life  policy  a  safe 
security  in  the  hands  of  an  assignee." 

Federal  Reporter  of  April  22,  p.  437, 
McCue  v.  Northwestern  Mutual  Life. 
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GENERAL 

Small  Companies  Faring  Well 

Very  generally,  notably  in  California, 
the  smaller  companies  are  doing  well. 
Their  business  is  large  in  proportion  to 
their  surplus  funds.  They  compare 
favorably  in  this  respect  with  the  larger 
companies,  excepting  possibly  in  San 
Francisco,  where  since  the  fire  the 
larger  property-owners  discriminate, 
not  against  the  small  companies,  but  in 
favor  of  the  big  fellows. 


Our  Dictionary 

Billionaire— A  man  or  woman  who 
can  afford  to  go  without  insurance. 

Pauper— A  man  or  woman  who  has 
nothing  worth  insuring. 

Poor  Man— One  who  expects  no  re- 
bate on  his  fire  premium. 


Illinois  National  Fire  Failure 

Assets,  $93,494.  Liabilities,  $139,337, 
which  does  not  include  capital  stock. 
The  stockholders  will  recover  nothing, 
not  even  their  self  respect.  Claimants 
may  get  25  cts  on  the  dollar.  By  the 
way,  the  Coast  Review  was  the  only 
insurance  journal  in  the  West  which 
denounced  this  humbug. 


Once  upon  a  time  schoolboys  spoke  a 
stock  piece  on  "What  To  Do  at  a  Fire." 
It  went  something  like  this:  Carefully 
remove  the  stone  door  step,  tear  up  the 
stairs,  throw  the  mirrors  out  the  win- 
dow and  carefully  carry  the  tongs 
downstairs,  lower  the  bedtick  with  a 
rope  and  then  toss  the  baby  out  onto  it. 
An  Indiana  woman  at  a  fire  threw  her 
baby  out  the  window  and  then  leaped 
out  herself.  She  broke  her  legs:  the 
baby  was  unhurt. 


Promotion  Life  Companies  Condemned 

The  National  Insurance  Commission- 
ers Convention  adopted  a  resolution  of 
which  the  last  clause  is  this — 

The  representations  made  by  pro- 
moters and  agents  in  their  efforts  to 
sell  such  stocks  and  in  the  literature 
used  by  them  are  in  many  cases  mis- 
leading and  deceptive  in  that  they  call 
attention  to  the  present  value  of  the 
stocks  of  a  few  successful  insurance 
corporations  and  the  dividends  earned 
by  them,  while  making  no  mention  of 
the  large  number  of  such  corporations 
whose  shareholders  have  suffered  great 
losses  through  their  operation.  While 
under  the  reserve  laws  that  have  long 
been  in  force  the  losses  to  the  public 
through  the  failure  of  insurance  com- 
panies to  meet  their  obligations  have 
been  comparatively  small,  the  losses  of 
the  stockholders  of  such  companies 
have  been  many  and  severe. 

Be  it  further  resolved  that  we  pledge 
ourselves  to  put  forth  our  best  endeav- 
ors in  all  practicable  and  proper  ways 
to  put  an  end  to  this  trafl^c,  which  we 
believe  is  pernicious  and  wholly  inde- 
fensible and  will  result  in  wide-spread 
disappointment  and  financial  loss  to  the 
public  and  the  serious  injury  and  de- 
moralization of  the  legitimate  insur- 
ance business,  doing  a  special  harm  to 
the  legitimate  progress  and  develop- 
ment of  the  smaller  and  younger  com- 
panies. 

Be  it  further  resolved  that  we  rec- 
ommend the  passage  by  the  various 
states  of  laws  requiring  that  the  capi- 
tal stock  of  all  insurance  corporations 
shall  be  fully  paid  up  in  cash  befoz'e  a 
charter  is  issued,  and  prohibiting  the 
licensing  to  transact  insurance  business 
of  any  corporation  hereafter  formed  if 
the  expense  of  its  organization  and  of 
placing  its  stock  has  exceeded  five  per 
cent  of  the  total  contribution  by  its 
stockholders. 


If  the  states  regulate  rates,  can  the 
fiire  companies  afford  to  assume  the 
conflagration  hazard  ? 


The  United  Surety  has  retired  from 
the  Burglary  Underwriters  Association. 
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Connecticut  Mutual  Life  Insurance 
Company 

Apply  any  or  every  admittedly  correct 
standard  to  the  policies,  the  record,  the 
resources  and  the  administration  prin- 
ciples of  the  Connecticut  Mutual  Life 
Insurance  Company,  and  you  will  find  a 
good  margin  in  its  favor.  The  policies 
are  both  safe  and  liberal,  the  record 
since  organization  in  1846  is  honorable, 
the  resources  are  ample  for  the  dis- 
charge of  all  obligations  after  dealing 
generously  with  policyholders,  and  the 
principles  governing  the  administration 
of  this  great  family  trust  are  today,  as 
always,  sound  to  the  core,  as  to  both 
finances  and  insurance. 

The  Connecticut  Mutual  Life  Insur- 
ance Company  is  one  of  the  great  finan- 
cial institutions  of  the  country,  built  up 
without  a  single  sensational  method  or 
specious  promise.  It  has  some  $68,000,- 
000  assets,  with  a  surplus  of  $4,200,000, 
and  the  present  advancing  values  is 
increasing  both  sums.  It  has  always 
been  the  policy  and  the  practice  of  the 
company  to  keep  expenses  down  and 
dividends  up,  and  to  maintain  only  such 
percentage  of  surplus  as  experience 
justifies  as  necessary. 

Last  year  the  Connecticut  Mutual  paid 
$1,424,411  dividends  to  policyholders. 
This  is  more  than  24  percent  of  the 
premium  income.  It  is  a  large  per 
centage  which  is  highly  creditable  to 
the  management.  Altogether,  for 
death  claims,  dividends  and  surrender 
values,  some  $7,700,000  was  paid  policy- 
holders, against  some  $5,800,000  re- 
ceived from  them.  This  is  nearly 
$2,000,000  more  returned  than  received. 
A  unique  record  indeed,  but  the  com- 
pany can  continue  it  always,  because  of 
interest  earnings  on  the  millions  of 
reserves. 

The  Connecticut  Mutual  now  feels 
warranted   in  paying  higher  commis- 


sions to  agents  than  formerly,  and  it 
invites  agents  to  write  to  it  in  Hart- 
ford or  San  Francisco  for  particulars 
of  its  new  contracts. 


More  new  life  business  is  being  writ- 
ten^more  this  month  than  last,  more 
this  year  than  last.  This  is  significant. 
It  means  something.  Times  are  better, 
and  will  grow  still  better.  The  hesitation 
and  the  suspician,  developed  by  the 
New  Y'ork  investigation,  no  longer  are 
factors  in  the  business.  The  amounts 
of  new  life  business  will  increase.  The 
live  life  agent  will  hereafter  write  as 
much  as  he  ever  did. 


Here   are  some  of  the    earnings  of 
railroads: 
Southern  Pacific  .    .    .  $117,000,000 
Union  Pac. ,  and  Oregon    76,000.000 


Total $193,000,000 

Santa  Fe     $  94,000,000 

New  York  Central  .  .  100,000,000 
Illinois  Central  .  .  .  57,000,000 
Baltimore  &  Ohio  .  .  82,000,000 
St.  Paul 61,000,000 

Montana.  —  Commissioner  Cunning- 
ham says  his  department  and  the  agents 
of  the  state  have  "extremely  cordial" 
relations.  This  does  not  include 
mothersinlaw.  The  International  Life 
of  St.  Louis  and  the  Boston  of  Pilgri- 
mana  will  apply  for  admission. 


Mail. — After  November  1  postal  reg- 
istration fee  may  be  lOcts,  with  increase 
of  maximum  indemnity  from  $25  to 
$50.  But  better  insure  with  a  mail- 
insuring  company. 


Mercantile  bodies  in  San  Francisco 
gave  a  complimentary  luncheon  to  Vice 
President  Fiske  of  the  Metropolitan 
Life,  in  recognition  of  that  company's 
loans  and  investments  in  San  Francisco. 
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Twenty  Years  Ago 

Death  of  the  last  policyholder  of  the 
California  Mutual  Life.  Payment  of 
death  claim  was  the  final  release  of 
the  stockholders.  The  company  was 
organized  in  1868  and  was  reinsured  in 
1872.  Some  30  policyholders  refused 
to  exchange  their  policies.  The  stock- 
holders were  responsible  and  paid 
claims  as  they  matured. 

Union  Fire  &  Marine  of  New  Zealand 
retired  from  the  United  States. 

Death  of  Philip  Schuyler  of  Portland. 
G.  Rosenblatt  appointed  his  successor. 

Bonner  loss  at  Butte,  Mont.;  subject 
of  adjustment  and  long  drawn-out  con- 
troversy. 

The  Travelers  issued  a  ten  premium 
accident  policy,  covering  up  to  anni- 
versary nearest  the  70th  birthday. 

Provident  Savings  came  to  Coast, 
with  Baker  Bros,  as  general  agents. 
Corner  lot  bought  in  Tacoma  for  an 
office  building. 

Bert  Snow  in  trouble. 

The  Pacific  Insurance  Union  and 
Hugh  Craig  controversy.  A  committee 
sent  to  the  home  office  of  his  company. 

BUT    THEY    ARE    DEAD 

West  Coast  Ins.  Co.  of  Tacoma  denied 
admission  to  various  states. 

Secretary  Pitcher  of  the  United 
States  Mutual  Accident  confessed  un- 
der oath  that  his  salary  was  over  $62,- 
000.  Yet  the  company  didn't  pay  its 
bills. 

North  Pacific  Insurance  Co.  organ- 
ized at  Tacoma,  with  $500,000  capital 
stock. 

Washington  Benefit  Association  or- 
ganized at  Seattle. 

Occidental  Self-Endowment  Associa- 
tion of  California  failed. 

Wm.  Barnes  defended  the  Eureka 
Endowment  Association  of  California, 
and  proved  that  it  would  live.  But  it 
didn't. 

Pacific  Insurance  Union  reorganized. 

California  Mutual  Life  Stock  Pro- 
tective Association  organized  in  Los 
Angeles. 


Washington  Plate  Glass  &  Casualty 
Co.  organized  in  Seattle. 

Stockton  Mutual  Indemnity  A.ssocia- 
tion  at  Stockton,  Cal.,  found  to  be  an 
illegal  venture. 

Washington  State  Mutual  Accident 
Association  organized  at  Seattle. 

Merchants  &  Manufacturers  organ- 
ganized  at  Seattle,  with  $100,000  capital 
stock. 

Coast  Review  fighting  the  Home  Ben- 
efit and  the  Bankers  &  Merchants,  both 
of  San  Franci'^co — fighting  hard  too. 

Pacific  Life  Stock  Ins.  Co.  organized 
at  Seattle,  with  $200,000  capital  stock. 

P.  T.  B.  Armstrong  brought  his  three 
companies  to  the  Coast— the  Mutual 
Fire,  the  Fire  Association  and  the  Arm- 
strong, all  of  New  York. 

Denver  Ins.  Co.  organized  in  Denver. 


That  was  not  a  bad  one  in  the  Satur- 
day E.  P.  telling  of  the  traveler  who 
found  a  negro  woman  beating  her  hus- 
band. The  traveler  expostulated.  "Go 
way,  white  man;  aint  ah  got  no  right 
to  lick  my  own  husband?"  said  the 
negress,  as  she  banged  her  worse-half 
over  the  head  again.  "But  you  are 
cruel !  What  has  he  done  to  deserve 
this  harsh  treatment  ?"  "Done?  Dat 
good-for-nothin'  niggah  left  de  do'  of 
de  chicken-coop  open  !"  Bang  over  the 
head  again.  "But  they  will  all  come 
back,"  said  the  traveler.  "Come  back  ! 
Dey'U  all  go  back  !"  shouted  the  angry 
wench,  as  she  threw  her  "ole  man"  into 
the  corner. 


President  Seward  of  the  Fidelity  & 
Casualty  says  the  new  federal  corpora- 
tion tax  is  merely  a  modified  income 
tax  and  is  therefore  unconstitutional. 


It  has  been  some  time  since  any  Coast 
body  sent  "conscience  money"  to  an 
insurance  company.  No  great  fire 
claimant  did  so  —  nor  did  any  com- 
pany return  any  "conscience  money," 
with  possibly  one  exception. 
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Queen  Insurance  Company  of  America 

NOW   AN  8  -  MILLIONAIRE 
The   semi  -  annual   statement  of  the 
Queen  of  New  York  is  as  follows: 

Assets — Bonds  and  stocks    .    ,    .$6,975,276 
Loans,  cash,  etc 1,122,387 

Total $8,097,663 

Liabilities — "Reinsurance  reserve  ,  $3,663,455 
Other  liabilities 374,086 

Total  liabilities $4,037,541 

Capital $1,000,000 

Net  Surplus 3,060,122 

Policyholders'  Surplus 4,060,122 

Since  January  the  assets  increased 
nearly  $300,000,  and  the  surplus  gained 
$339,000.  The  unearned  premium  re- 
serve also  made  a  substantial  gain  from 
new  business.  The  Queen  is  now  an 
8- millionaire  company,  with  half  its 
assets  as  surplus  funds  for  the  protec- 
tion of  its  contracts. 

Assets,  reinsurance  reserve,  net  sur- 
plus, policyholders'  surplus,  and  prem- 
ium income,  of  the  Queen^all  are  the 
largest  in  the  company's  history. 

Manager  Watt  wrote  some  $600,000 
Coast  premiums  for  the  Queen  last  year, 
with  a  36  percent  loss  ratio. 


Oiling  Floors 

An  absurd  and  unsanitary  fashion  is 
the  oiling  of  floors  of  dwellings.  The 
oil  "lays"  but  holds  the  dust,  and  is 
supposed  to  give  a  pleasing  appearance 
to  the  surface.  As  it  in  some  degree 
adds  to  the  fire  hazard  as  well  as  to  the 
sickness  probabilities  it  is  to  be  hoped 
that  "the  fashion"  will  have  few  fool- 
ish followers. 


Everything  looks  easy  in  the  Coast 
states.     There  is  no  legislature  in  sight. 


A  Chicago  casualty  insurance  man 
refused  to  pay  $2,000  flat  rent,  because 
the  number  and  biting  abilities  of  fleas 
in  the  flat  made  him  lead  a  dog's  life. 


Colorado 

Prom  Colorado  Ins.  Dept.  Bulletin; 
A.  W.  Grant  is  the  new  deputy.  Agents 
G.  H.  McElvain  of  Gunnison,  and  C.  E. 
Dow  of  Denver,  have  been  found  guilty 
of  improper  practices.  Elmer  H.  Pitts 
of  Loveland  has  lost  his  license  for 
cause.  Among  companies  recently  ad- 
mitted to  Colorado  are  the  Midland  Life 
of  Kansas  City,  Missouri  State  Life  of 
St.  Louis,  Richmond  Fire  of  New  York, 
American  National  of  Rock  Island,  Ger- 
man Fire  of  Wheeling,  International 
Fire  of  New  York,  Michigan  F.  &M., 
Sovereign  Fire,  Federal  of  Jersey  City, 
County  Fire  of  Philadelphia. 

Fraternal.  The  Colorado  depart- 
ment has  refused  to  license  the  Nation- 
al American  League  because  of  the  bad 
record  of  its  president.  The  Fraternal 
Bankers  of  America  has  quit  business, 
leaving  a  number  of  unpaid  claims. 
The  National  Life  Association  of  Des 
Moines  has  a  practice  of  delaying  pay- 
ment of  death  claims.— From  Colorado 
Insurance  State  Dept. 

From  Colorado  State  Insurance  Dept, 
Bulletin: 

United  Insurance  Co.,  Chicago:  This 
company  is  being  organized  with  a  cap- 
ital of  $10,000,000  and  surplus  of  $40,- 
000,000.  The  real  promoter,  who  is 
directing  its  operations  and  whose  name 
does  not  appear,  was  forced  out  of  the 
management  of  a  life  company  for  im- 
proper business  methods;  wrecked  an- 
other life  company  in  thirteen  months, 
and  forced  said  company  into  the  hands 
of  a  receiver;  and  secured  $118,724.55 
in  commissions  out  of  $330,717.50,  col- 
lected from  the  stockholders  of  a  third 
company,  virtually  leaving  the  com- 
pany in  an  impaired  condition  before  it 
started  to  write  insurance. 

In  view  of  the  foregoing  the  Depart 
ment  cannot  recommend  the  company 
to  our  citizens. 


The    Coast    Review 


445 


Promotion  of  Insurance  Companies: 
A  larg-e  number  of  insurance  compan- 
ies are  being  promoted  with  capital 
stoclc  ranging  from  $100,000  to  $10,000,- 
000,  and  the  public  is  being  solicited  by 
means  of  attractive  literature  and  thru 
the  efforts  of  salesmen.  The  simple 
placing  of  capital  stock  does  not  guar- 
antee the  success  of  an  insurance  cor- 
poration. It  requires  many  years  of 
hard  work  by  experienced  underwrit- 
ers and  financiers  to  guarantee  the  suc- 
cess of  an  insurance  company.  In  prac- 
tically all  cases  at  least  twenty -five 
cents  of  every  dollar  paid  into  the  com- 
pany by  investors  goes  for  promotion 
purposes,  and  in  many  cases  as  much 
as  fifty  cents  of  every  dollar  is  so  used. 
The  citizens  of  this  state  are  warned 
against  buying  such  stock  without  fully 
investigating  the  company.  The  De- 
partment will  gladly  aid  the  Colorado 
public  in  determining  the  merits  of  the 
l-espective  companies  and  invites  in- 
quiry. 

An  exploring  party  is  only  as  strong 
as  its  weakest  member.  —  Dr.  Cook. 
And  an  insurer  is  only  as  strong  as  the 
proportion  of  its  capital  and  surplus  to 
its  liabilities— including  the  conflagra- 
tion hazard. 

To  Mail  Males  and  Mail  Females: 
Subscribers,  advertisers,  exchanges, 
and  countrymen  and  mossbacks !  Lend 
us  your  ears!  Take  note,  take  heed, 
take  anything  handy;  and  alter  your 
mail-lists,  so  that  The  Coast  Review 
address  reads  Merchants  Exchange 
building,  or  122  Halleck  street.  Some 
of  you  punks  are  still  sending  us  cold 
victuals  addressed  to  508  Montgomery 
St.,  where  there  is  no  building,  or  out 
on  Fillmore  street,  in  the  wooden-head 
district.  Suffering  Caesar,  get  a  move 
on  you  and  show  signs  of  life.  Other- 
wise, we  shall  name  the  dead-ones  in  a 
public  way. 


THE  PRESS 

The  Surveyor  has  an  entertaining  cartoon.  Over 
the  hall  door  is  "Insurance  commissioners  meet 
here."  Inside  is  seen  a  picture  of  Caesar.  Over 
the  door  is  a  parrot  saying  "Salaried  underwriters 
not  needed.  No  training  required.  These 
gentlemen  can  manage  everything.''  Entering, 
strutting,  with  plug-hatted  heads  held  high,  are  the 
insurance  commissioners.  Warning  placard,  "The 
common  peepul  not  admitted." 

"Insurance"  prints  a  lot  of  bosh,  raked  from 
the  muck  of  San  Francisco  dailies,  about  the  new 
cisterns,  which  are  falsely  said  to  hold  no  water, 
being  so  fraudulently  made  Our  innocent  New 
York  contemporary  believes  such  stuff.  San 
Francisco's  new  cisterns  are  all  right,  and  when 
necessary,  if  ever,  this  auxiliary  supply  will  enable 
the  firemen  to  stop  any  conflagration. 

Looks  like  a  stag  party,  does  this  handsome  new 
company  magazinelet  of  the  Hartford  Fire.  Every 
initial  letter  has  a  stag  with  a  very  long  tail. 

"Fire"  is  the  name  of  a  very  excellent  weekly  in 
magazine  form,  coming  from  Toronto  with  the 
Campbells. 

State  Reports 

40th  Missouri;  John  Kennish,  superintendent. 
Gleeful  over  alleged  reduction  of  $1,000,000  in 
fire  insurance  cost.  Average  rate  now  $1.07  For 
all  which  the  Hadley  is  given  credit,  for  he  brought 
suit  against  the  wicked  fire  men,  and  in  trembling 
tones  they  agreed  to  rerate  old  Missouri.  Hence 
these  reductions  from  5  to  13  percent.  Out  of  a 
total  of  60-odd  town  mutuals,  only  a  few  remain. 
The  superintendent  says  it  is  difficult  to  understand 
why  so  many  mutuals  have  failed.  Not  at  all ! 
Their  rates  were  too  low,  and  they  did  outside 
business. 

Wisconsin  Report  on  Local  Mutuals.  Geo.  E. 
Beedle,  insurance  commissioner.  Something 
awful!  Thirteen  pages  of  mutuals'  names  !  And 
such  names  often  !  As:  Oconomowac,  Fonddulac, 
Kewascum,  Mazomanie,  Nekimi,  etc.  And  it 
takes  477  pages  to  summarize  all  the  business  and 
the  colossal  hundreds  of  dollars  of  assets  of  these 
floating  asteroids.  We  note  the  total  and  perma- 
nent eclipse  of — 

Mutual  Church  Ins.  Co.  of  La  Crosse. 

Pleasant  Prairie  Mutual  of  Kenosha, 

Waterloo  Mutual  of  Waterloo. 

Eagle  River  Mutual  of  Eagle  Mutual. 

Hartford  Mutual  of  Hartford. 

They  are  now  good  Wisconsin  Indians. 


Accident  companies  are  economizing  now,  so  as 
t  o  be  able  to  pay  football  claims. 
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Keep  Away  From  the  Legislatures 

The  Insurance  Record 

The  mania  which  possesses  certain 
people  and  companies  to  rush  to  the 
legislatures  for  all  kinds  of  laws  has 
been  commented  upon  recently  by  Pres- 
ident Seward  of  the  Fidelity  and  Cas- 
ualty Co.  That  this  mania  is  on  the  in- 
crease is  painfully  manifest  whenever 
a  legislature  is  in  session.  The  ocean 
of  law  spreads  steadily,  until  finally 
there  will  be  no  human  activity  which 
is  not  bounded  and  regulated  by  stat- 
ute. 

President  Seward's  experience  and 
observation  have  shown  him  that  it  is 
best  to  leave  legislatures  alone,  and 
that,  in  especial,  insurance  companies 
should  have  as  little  recourse  to  them 
as  possible.  The  less  the  better.  Be- 
lieving that  insurance  is  a  private  bus- 
iness, and  that  as  such  it  should  be  sub- 
ject to  the  least  possible  regulations. 
President  Seward  can  see  little  good  in 
the  mass  of  state  regulations  that  af- 
flicts the  business.  As  he  very  justly 
says:  Soundly  managed  companies  will 
live,  grow  and  render  admirable  service 
to  the  public  without  any  regulation 
whatever,  while  those  not  wisely  man- 
aged cannot  be  made  prudent  by  legis- 
lation. 

Another  aspect  to  the  multitude  of 
laws  and  departments  that  are  saddled 
upon  insurance  was  touched  upon  by  a 
well  known  fire  insurance  man  in  a  re- 
cent issue  of  the  New  York  Commercial. 
As  this  official  points  out  the  cost  of  all 
this  legislation  finally  comes  out  of  the 
policyholders'  pocket.  The  insurance 
company  is  merely  a  distributing  med- 
ium through  which  to  equalize  individ- 
ual losses,  and  if  the  policyholder,  who 
is,  in  the  last  analysis,  the  law-maker, 
chooses  to  make  the  process  costly,  the 
corporations  which  do  an  insurance 
business  have  no  defense. 

On  the  subject  of  rate  making  by  the 
state  this  fii-e  insurance  man  has  this 
to  say: 

"Take  rate-making,  which  has  become 
epidemic   in  some   of  the    Western  states. 


The  fire  insurance  companies  are  forbidden 
by  law  in  Kansas.  Oklahoma  and  Texas 
from  deviating  in  the  minutest  particular 
from  the  published  rates  for  the  different 
classes  of  risks.  And  yet  the  principal  cry 
among  those  purporting  to  represent  the 
policyholders  in  these  states  for  years  has 
been  for  low  rates,  for  untrammeled  com- 
petition and  against  any  form  of  combine. 
Underwriters  are  forbidden,  under  pain  of 
committing  a  misdemeanor,  to  allow  any  re- 
duction for  the  schedules  which  are  pub- 
lished bj'  authority  of  the  state  insurance 
departments  and  thus  a  trust  of  the  strong- 
est kind,  against  which  no  independent 
concern  can  compete,  is  formed.  And  this 
in  communities  where  anti-trust  sentiment 
seems  to  have  become  as  strong  as  religious 
principles." 


The  Frankfort  Unlimited  Health  Policy 

This  new  form  covers  disability  caused 
by  any  illness.  From  one  day  to  52 
weeks  of  total  disability  (house  confine- 
ment not  required),  $25  per  week. 
After  that,  if  total  disability  continues, 
$6.25  per  week  for  life.  Up  to  30 
weeks  of  partial  disability  $12.50  per 
week.  Double  hospital  indemnity  up 
to  30  weeks.  Surgeon's  fees  for  opera- 
tions. $2,500  for  loss  of  sight  of  both 
eyesorlossof  use  of  two  limbs.  $l,250for 
loss  of  sight  of  one  eye  or  loss  of  use  of 
one  limb.  Weekly  indemnity  for  con- 
tinuing disability  payable  every  eight 
weeks.  The  annual  premiums  are: 
Ages  18  to  50  inclusive,  $45;  ages  51  to 
60  inclusive,  $60.  Only  for  risks  classed 
1,  2,  2x  and  3.  On  the  Pacific  Coast 
this  company  is  represented  by  Duncan 
&  Rehfisch,  San  Francisco. 

The  average  fire  insurance  broker  is 
a  parasite — because  he  knows  nothing 
about  underwriting  and  cares  as  little 
about  forms  or  court  rulings.  He  is  no 
longer  a  necessary  evil.  On  the  other 
hand,  the  broker  that  keeps  posted  on 
insurance  decisions,  is  familiar  with 
forms,  understands  the  bases  of  ratings, 
and  can  test  the  assured  solvency  of 
companies,  is  worth  more  to  the  policy- 
holder than  his  commission  or  broker- 
age, as  long  as  he  plays  fair. 
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AKtfUst 

WASHINGTON— 
;')  .  Aiistoiit',  fr  bids  and  coiib 

Morciuitilu $'')00 

St.  Paul     7.}0 

Amurican  ('eiitral    ....    ''.io 

4  .  Arlington,  courtliouse 

Gorman  Alliance    ....  2,.")0() 
7  .  Bellinghani,  stk 

(ferman  Alliance <i<iO 

5  .  Bellinshani,  dwg  and  cont.s 

American 1,000 

10  .  Brewster,  gen'l  Are 

New  York  Underwriters  .  4,700 
German-American  ....  1,000 
Law  Union  &  Crown     .   .  0,700 

Norwich  Union 9.'i2 

St.  Paul 1,000 

Total $14,:»2 

13  .  (Columbia  co,  fr  dwg  and 
conts 
Pennsylvania 84(i 

7  .  (;hehalis,  fr  dwg 

(rernian-American     .       .   .  700 

.    .  Connell,  fr  bldg 

Ins.  Co.  North  America  .   .  4oO 

.   .  Connell,  hotel  furni 

Hartford     1.200 

1:1  .  Douglas  co,  fr  dwg 

St.  Paul 700 

2  .  Everett,  bldg  and  conts 

St.  Paul 7.50 

Citizens 4,000 

London 550 

Niagara 2,000 

American 1,000 

American  Central  ....  1,800 
German  of  Pittsburg     .   .     .500 

Union,  London 500 

Western 1,000 

Shawnee 1,000 

Ins.  Co.  North  America  .  2,500 
Atlas-Manchester    ....  1,2.50 

Svea 1,000 

Royal 1,000 

Queen 9,000 

Orient 500 

Pennsylvania 2,055 

Total $30,405 

22  .  Hoquiam,  fr  bldg  and  conts 

Firomens 7.50 

Ins.  Co.  North  America  .  500 
('ommereial  Union     .   .   .  1,000 

13  .  Kahlotus,  bldg  and  stk 

New  York  Underwriters  .  2,500 
German-American        .   .  1,000 

Union,  London 1,000 

Ins.  Co.  North  America   .  1,500 

30  .  Krupp,  bldg  and  mdse 

Fireman's  Fund  ....  3.000 
German-American  ....  1,800 

17  .  La  Crosse,  fr  mere  bldg 

Western 800 

British  America  ....  500 
Phcenix  Assurance     .    .   .  1,000 

15  .  Nachez,  hotel 

Law  Union  &  Crown  .  .  1,000 
Queen 3,500 

25  .  Odessa,  fr  bldg 

Shawnee 500 

4  .  Seattle,  machy 

London fiOC 

Niagara fiOO 

Commercial  Union,  N.  Y.  500 
Commercial  Union  ....  500 
Royal 2,2.50 


v.)  .  Lind,  barn 

Norwich  Union l.oOO 

.   .  Snohomish,  shingle  mill  and 
machy 

Royal 2,(»0 

15  .  (.July)  Spokane,  stk 

Hartford <)00 

23  .  Spokane, school 

Norwich  Union 750 

5  .  Spokane,  stk 

Providence-Washington    .  (117 

.   .  Spokane  CO,  grain 

California l.KW 

12  .  Spokane,  conts  stable 

(Mtizens 1,212 

.   .  Sedro  Wooley,  machine  shops 

Atlas 1,125 

.   .  Tacoma,  fr  school  house 

Pennsylvania 500 

25  .  (July  )Waitsburg,  Idghonse 
and  conts 

Pennsylvania flOO 

24  .  Whitman  co,  barn,  separator 

and  crop 

Agricultural 1,400 

Svea I'lOO 

Fireman's  Fund 3,702 

7  .  Whitman  co,  separator 

Agricultural 1,000 

Svea 84 

17  .  Whitman  co,  grain  and  sepa- 
rator 
Svea 1,155 

16  .  Whitman  co,  separator 

Svea 8i«i 

Agricultural 500 

27  .  Whitman  co,  separator 

Svea 570 

21  .  Whitman  co,  separator 

Svea 1,000 

22  .  Whitman  co,  separator 

Svea 7.55 

28  .  Whitman  co,  separator 

Svea 800 

30  .  Whitman  co,  separator 

Svea 623 

.   .  Walla  Walla  co,  grain 

California 500 

20  .  Walla  Walla,  growing  grain 

Norwich  Union 1,(540 

21  .  Walla  Walla,  grain  in  whse 

Hartford 4.784 

Phoenix,  Hartford      .   .   .  2,500 
28  .  Walla  Walla,  conts  dwg 

London 1,200 

25  .  Winlock,  saw  mill  and  lumber 

Royal 1.080 

Fireman's  Fund 500 

23  .  (.July )  Waterville,  fr  dwg  and 

barn 

Phoenix,  Hartford .500 

23  .  North  Yakima,  dwgs  and  barn 
Commercial  Union    .   .   .  3,000 
.  .  Yakima  co,  hotel  and  conts 

Union,  London 1,200 

Losses  under  $.500  .    .  %  23,249 
Total  Washington     .  $112,999 

OREGON— 
fi  .  Albany,  store  furni  and  fix 

St.  Paul ^$1,000 

Law  Union  &  Crown    .   .    2,000 

Royal 1,7.50 

Fireman's  Fund  ....  4,000 
Commercial  Union  .  .  .  1,000 
Globe  A  Rutgers      .       .   .1.000 

Total $10,7.50 


8  .  Astoria,  hotel 

Queen 1,(XjO 

14  .  Athena,  separator 

Norwich  Union V*) 

20  .  .\shland,  dwgs 

Norwich  Union iKK) 

20  .  Bandon.  saw  mill 

Fireman's  Fund     ....    5,00<) 

Royal 18,3r)H 

St.  Paul 1,000 

(iennan  of  Pittsburg  .   .    1,000 
New  York  Underwriters    3,0(XJ 

Alliance 1,000 

Ins.  Co.  North  Americ-a  .    2,500 
Gernian-American    .   .   ,    3,(XI0 

Union,  London .500 

Concordia     .500 

Teutonia 1,000 

Total $36,868 

30  .  (.luly)  Baker  City,  dwg,  store 
and  conts 
Norwich  Union 9.52 

15  .  Eugene,  stk 

London 800 

Niagara 2,000 

German-American  ....  2,000 
15  .  Pendleton,  harvester 

Norwich  Union 1,000 

6  .  Portland,  conts  dwg 

Hartford 1,603 

13  .  Portland,  saw  mill  and  conts 
Norwich  Union 2,.500 

IG  .  Portland,  fr  dwg  and  conts 
St.  Paul 2,019 

20  .  Portland,  hhld  furni 

California 1,000 

25  .  Portland,  stk  mdse 

Phoenix,  Hartford    ....  600 

11  .  Union,  dwg  and  conts 

Norwich  Union 1,.500 

10  .  Umitilla  co,  threshing  ma- 
chine 
Royal .  8:34 

4  .  Umitilla  co,  crop  and  separa" 
tor 
London  &  Lancashire  .   .  2,000 
Fireman's  Fund 882 

Losses  under  $.500  .   .  $  6,282 

Total  Oregon    ....  $76,240 

MONTANA— 

.   ,  Billings,  stk 

Phoenix,  Hhrtford  .   .   .  $1,875 

20  .  Billings,  dwg  and  conts 

Hartford 1,000 

23  .  Ferry,  cordwood 

Shawnee I,:i50 

20  .  Harlowtown,  lumber 

American  Central  ....     7.50 

Agricultuni] 1..500 

St.  Paul 7.50 

15  .  Iron  Movnitain,  fr  bldg  and 
conts 
Commercial  Union     .   .   .  2,000 
New  York  Underwriters  .  1,500 

10  .  (June")  Red  Lodge,  fr  dwg  and 
conts 
St.  Paul ;5;50 

Losses  under  $.500  .   .  $  9,653 

Total  Montana    .   .   .  $20,928 
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COLORADO— 

15  .  Denver,  hhld  funii 

Fireman's  Fund    ....  $2,000 
7  .  Denver,  stk  furni 

Norwich  Union 1,625 

7  .  Holly,  stk 

Northern 1.000 

.  Mancos,  oldg  and  conts 

Northern 2,000 

Losses  under  $500    .   .  $  1,434 
Total  Colorado    ...  $  8,059 

IDAHO— 

2--.  .  Burley,  hhld  furni 

American  Central    ....  »o^d 

30  .  Hailey,  fr  dwg 

German  Alliance     ....  2,000 

21  .  Kortenia,  separator 

10  .  Wallace,  fr  dwg 

Northern ■^•?9!; 

Shawnee 1.35'' 

Losses  under  $.500     .   .  $2,o69 

Total  Idaho $9,812 

ARIZONA— 

9  .  Bisbee,  stk 

Agricultural $9-3 

2    Douglas,  saloon  bldg 

Orient -^9 

London 'oO 

17  .  Douglas,  saloon 

London 1.000 

19  .  (Tlobe,  fr  dwg 

Hartford 1.00<3 

Shawnee 947 

30  .  Globe,  piano 

Alliance .  4.50 

12  .  Nogales,  furni  and  fix 

German- American  ....  1,000 

.   .  (July)  Warren,  stk 

Phoenix,  Hartford  ....  1,000 
Losses  under  $500  .  .  $1,803 
Total  Arizona     .   .   .      $9,373 

UTAH— 

28  .  Salt  Lake,  dwg 

American $  688 

Losses  under  $500  ...  $  981 

Total  Utah $1,669 

NEVADA— 

21  .  Goldfleld,  dwg  and  conts 

Poyal $600 

19  .  Mina,  store  bldg 

Royal 639 

14  .  Rhyolite,  cold  storage  whse 
and  machy 

Royal ]  ,500 

Pennsylvania 1,.500 

.   .  Reno,  furni  and  fix 

German-American     ....  .500 

23  .  Reno,  lumber 

German-American  ....  2,-500 

27  .  Reno   stk 

Northern     5,000 

Losses  under  $.500   .  .  $      8.86 

Total  Nevada    ....  $13,126 

NEW  MEXICO— 

20  .  Clovis,  stk 

Orient $.500 

20    Elida,  stkmdse 

Norwich  Union 1,000 


18  .  Melrose,  dwg  and  conts 

Norwich  Union 960 

2-S  .  Roswell,  academy  bldg 

London  &  Lancashire  .     2,500 
Royal 2,500 

18  .  Tolar,  stable 

Norwich  Union 800 

Losses  under  $500  .   .  $  1,936 
Total  New  Mexico      .  $10,196 
BRITISH    COLUMBIA— 

.   .  (July)  Grand  Forks,  stk 

Phoenix,  Hartford  .   .   .  $1,000 

19  .  Vernon,  hotel  and  conts 

Phoenix,  Hartford  ....  2,.500 
Ins.  Co.  North  American  1,.500 
New  York  Underwriters  .  2,500 
.   .  Victoria,  conts  dwg 

Phoenix,  Hartford    ....  .500 

20  .  Vancouver,  planing  mill  and 

lumber 
Phoenix,  Hartford     .   .   .  1,800 

Mercantile .500 

American  Central   ....     -500 

St.  Paul 500 

11  .  New  Westminster,  dwg  and 
conts 

London 1,800 

Losses  under  $.500    .   .  $       63 
Total  British  Columbia  $  13,163 
WYOMING— 

10  .  Evanston,  stk 

Northern $2,000 

Total  Outside  Territory  $307,565 

CALIFORNIA- 

15  .  Butte  CO,  dredger 

Atlas $3..500 

Fireman's  Fluid    ....    1,.500 

15  .  Beaumont,  fr  hotel  and  conts 

Hartford 8..5O0 

.   .  Branmont,  hotel 

Law  Union  &  Crown  .   .   .  1,000 

17  .  Bakersfield,  stk  mdse 

Royal 2,700 

4  .  Coalinga,  gen'l  fire 

Home 681 

American 600 

German  Alliance    ....  2,200 

Fireman's  Fund .550 

Royal 1,000 

Phoenix,  Hartford     ...     600 

28  .  Clairville,  stk  lumber 

Queen 5,000 

23  .  Colusa,  dwg  and  conts 

Peoples  National     ....     6&1 
Fireman's  Fund 2,000 

20  .  Davis,  bldg 

Fireman's  Fund 1,,500 

11  .  Elmhurst,  fr  bldg 

Hartford 2,000 

28  .  Escondido,  fr  dwg  and  conts 

California 7,50 

31  .  Fresno,  dwg  and  conts  and 
livery  stable 
Ins.  Co.  North  America   .  1.000 

Alliance 550 

Commercial  Union    .   .    .     GOO 

Globe  &  Rutgers 1,088 

Royal 843 

Queen 8.53 

Fireman's  Fimd 900 

15  .  Fresno,  stable 

London 500 

29  ,  Fresno,  gen'l  mdse 

Michigan  Commercial  .   .  1,000 


13  .  Fruitvale,  bldgs  and  conts 

Shawnee 77.5 

Michigan  Commercial  .   .  2,-526 

Atlas 1,162 

London 1,356 

Niagara 1,3-56 

California 1,162 

7  .  Fort  Bragg,  fr  bldg 

Home .579 

8  .  Grass  Valley,  dwg 

New  York  Underwriters  .  1,000 

11  .  Grass  Valley,  dwg 

New  York  Underwriters  .  1,600 

9  .  Healdsburg,  stk 

German  Alliance 500 

10  .  Kennett,  bunk  house  and 

stable 
Royal 600 

29  .  (July)  Klamathon,  dwg  and 

conts 

Fireman's  Fund 1,7-50 

31  .  Los  Angeles,  dwgs 

Law  Union  &  Crown    .   .   .  500 
31  .  (July)  Klamathon,  stk  and 
machy 
Fireman's  Fund 770 

26  .  Los  Angeles,  bldg 

London  &  Lancashire  .   .   .  500 

17  .  Los  Angeles,  fr  bldg 

Phoenix,  Hartford    .   .   .  2,000 

5  .  Los  Angeles,  fr  dwg 

St.  Paul 620 

8  .  Los  Angeles,  dwg 

Queen 1,200 

21  .  Lindsay,  hotel  and  stk  wines, 
bar  fix 
Home 1,<'50 

5  .  Mill  Valley,  dwg 

American 944 

18  .  Mogalia,  fr  dwg  and  conts 

Home 881 

2  .  Monrovia,  hhld  goods 

German-American    ....  500 

14  .  Oakland,  furni  and  stoves  in 

whse 
Eastern 600 

11  .  Oakland,  bar  room  and  res- 

taurant 
Phoenix,  Hartford     .   .   .     .540 
New  York  Underwriters  .  1,162 

12  .  Oakland,  fr  dwg 

Mercantile 1.500 

27  .  Plumas  co,  lumber  yard 

London 1,.500 

Niagara 1,000 

American  Central  ....     .500 

St.  Paul 500 

Union,  London 2,000 

30  .  Pomona,  fr  dwg  and  conts 

Providence-Washington  .  1,100 

6  .  Redding,  bldg  and  conts 

Northern 1,370 

.  .  Ross  Valley,  hhld  furni 

Union,  London 1,000 

26  .  (July)  Ross,  dwg  and  cents 

California 1,750 

2  .  Riverside,  bldg  and  machy 

Union,  London l,.50O 

Pennsylvania 817 

11  .  Rocklin,  bldg  and  conts 

Hartford     2,027 

.   .  Roseville,  dwg 

Firemans  Fund 800 

18  .  Sacramento,  bldg 

Svea 1,000 
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.  .  fi&n  DicBO.  dwg 

Gernian'American  ....  l.OOiJ 

IG  .  Smartsville,  bldg 

Loudon  <t  Lancashire  ...  600 
hi .  Sunnyvale,  fr  dwg  and  barn 

Home 'JOl 

27  .  Sonoma  oo,  dwg  and  conts 

Ins.  Co.  North  America  .   .  M'>9 
21  .  San  Luis  Obispo,  bldg  and 
conts 

London  &  Lancashire  .   .  2,000 
r.  .  San  .loaquin  eo,  dwgs 

Svea 600 

2.i  .  Truckoe,  hotel  bldg 

London 1,500 

Niagara .  1,300 

v!0  .  Tulare,  dwg  and  conts  and 
barn 

Queen 1,919 

8  .  Sacramento,  frdwg 

(^ilifornia l.OtK) 

Home 1,090 

10  .  .Sacramento,  frdwg  and  conts 

London    .    .■ SOO 

Palatine 2,000 

12  .  Sacramento,  fr  dwg  and  conts 

Hanover 1,300 

13  .  Sacramento,  machy 

California *oO 

6  .  Sacramento,  fr  barn 

Commercial  Union    ....  60O 
24  .  Sacramento,  stable 

Law  Union  ct  Crown    .  ,   .  T-TO 


17  .  San  Pedro,  bldg 

Union,  London    .      ...  1,0W 

Queen 700 

Northern 1.000 

Law  Union  &  Crown    .   .  2'500 

15  .  Santa  Barbara,  hotel  bldg  and 
conts 
Atlas-Manchester  ....  1,750 

Northern 2,.500 

London  A:  Lancashire  .   .  3,500 

Shawnee 750 

Atlas 750 

German-American  .  .  .  1,250 
Phoenix,  Hartford  .  .  .  1,750 
New  York  Underwriters  .  3,000 

Hartford 2,.500 

London 1.250 

Niagara 1.250 

Total $20,250 

31  ,  (July)  Santa  Rosa,  gen'l  fire 
Queen    ...       6,lsl 

2S  .  Santa  Rosa,  bldg  and  stk 
groceries 
American  Central  .   .   .   .1,000 
Union,  London 1,(X)0 

31  .  Thrall,  fr  bldg  and  conts 

California 500 

29  .  Tracy,  saloon  and  conts 

Hanover 300 

15  .  Winters,  hhld  furni  and  barn 

Queen 596 

New  York  Underwriters  ,   .  700 


21  .  Willows,  frdwg 

Citizens 800 

.  .  Woodland,  hay  press 

Pennsylvania .500 

22  .  Whittier.  fr  dwg 

German  Alliance .500 

13  .  Yuba  CO,  dwg 

Svea 800 

Losses  under  $.t(JO  .   .  f  40,C<j7 
Total  California,  S..F ex  $1^4,642 
SAN   FRANCLSCO— 

1  .  Offices  and  stables 

California $tm 

2  .  Frame  bldg 

Home 7.50 

.   .  Building 

Union,  London 1,(J00 

29  .  Lumljer  and  fr  bldg 

Northern 750 

Shawnee ,500 

14  .  Frame  bldg 

Firemens I.OOO 

20  .  Building  and  conts 

Northern 2,000 

9  .  Building 

Northern 2,000 

Losses  mider  $.5(X) .  .  $  5,850 
Total  San  Francisco  t  14,494 
Total  California  .  .  $198,920 
Total  Pacific  Coast  .  $.506,485 


San  Luis  Obispo   Board   of   Fire  Under- 
Avriters 

This  new  organization  has  adopted  a  constitution 
and  by-laws.  Section  11  of  the  by-laws  reads  as 
follows-; — 

Should,  for  any  reason,  the  Board  of  Fire 
Underwriters  of  the  Pacific  declare  a  rate  war,  it  is 
agreed  that  the  members  of  this  Board  will  posi- 
tively decline  to  cut  rates  for  any  company  but  that 
the  rules  and  regulations  and  maintenance  of 
Board  rates  be  strictly  adhered  to  under  all  circum- 
stances. 

All  local  ageats  have  signed  except  two  who 
■represent  Board  companies  only.  It  is  hoped  that 
they  will  enter  the  fold  soon. 

An  agreement  is  made  to  keep  faith  and  be 
■honest  with  each  other,  to  treat  fellow  members  in 
a  courteous  manner  and  to  prevent  the  intentional 
writing  or  delivery  of  any  fire  policy  for  any  con- 
sideration other  than  that  expressed  therein.  An 
•endorsement  fee  of  2S  cents  is  to  be  charged  for 
■every  endorsement  or  assignment  other  than  a  cor- 
j-ection.  A  survey  fee  of  $1  is  to  be  collected  on 
all  policies  upon  which  the  premium  is  less  than 
$10.  In  event  ef  cancellation,  this  fee  is  to  be 
retained  and  the  return  premium  figured  only  on 
the  net  premium  paid.  Regular  meetings  are 
•held  in  January  and -July. 

The  Royal  Insurance  building  in  New  York 
iias  ei^ht  insurance  companies  as  tenants. 


The  International  Insurance  Encyclopedia, 
coming  from  the  press,  rejoices  in  a  subscription 
from  our  mutual  friend  Taiio  Abe,  the  mikado  of 
the  Meiji  Life  of  Tokio.     So  says  Singer. 


Salt  Lake  City. — Fire  which  broke  out  in  the 
Granite  Lumber  Company's  mill,  in  the  block 
bounded  by  Twelfth  South  on  the  north  and 
Eleventh  east  on  the  east,  practically  wiped  out 
the  corporation's  numerous  holdings  in  Sugarhouse 
September  13,  and  the  loss  is  estimated  at  $80,000. 
At  one  time  the  flames  swept  across  the  street.  At 
first  the  firemen  were  hampered  by  low  pressure. 
The  fire  started  in  the  planing  mill. 


Arizona  is  now  where  Oregon  was  20  years  ago, 
in  fire  premiums.  Washington  passed  Oregon 
in  1890  and  now  pays  double  the  amount  of  nrt 
fire  premiums  yearly.  Washington's  net  fire 
premium  income  now  equals  that  of  California  in 
i — bat  with  less  profit. 


The  only  race  Gov.  Hughes  favors  is  the  human. 
He  doesn't  believe  in  life  insurance  races  for  vol- 
ume or  revenue.  Perhaps  we  should  except  the 
Presidential  race. 


The  United  of  Chicago  seems  more  like  a  rope 
of  sand. 


English  suffragettes  threaten  fire. 


450 


The    Coast    Review 


LIFE 

Northwestern    Mutual    Life     Insurance 
Company 

NOW  HAS  A  BILLION  IN  FORCE 

This  is  one  of  the  great  American  life 

insurance  companies,  for  it  has  a  billion 
of  business  in  force,  and  a  quarter-bil- 
lion of  assets,  and  it  writes  considerably 
over  a  hundred  million  of  new  business 
yearly. 

The  Northwestern  has  had  a  good 
management.  Results  prove  it.  Divi- 
dends to  policyholders  are  large.  The 
mortality  rate  is  not  excessive.  The 
company's  promises  are  as  good  as 
gold. 

Premiums  received  by  this  great 
Northwestern  company  exceed  three 
millions  a  month;  payments  to  policy- 
holders are  two  and  three-quarter  mil- 
lions a  month.  The  total  income  is 
hastening  to  a  million  a  week. 

One  of  the  most  successful  of  the 
general  agencies  of  the  company  is  that 
of  Smith,  Thomas  &  Thomas  in  San 
Francisco.  Mr.  Smith  is  a  veteran 
solicitor  himself,  and  his  general  agency 
makes  a  splendid  annual  showing. 


We  are  informed  that  the  industrial 
business  to  be  transacted  by  the  Equit- 
able Life  will  begin  only  as  home-insur- 
ing, in  the  form  of  small  policies,  cov- 
ering the  hazard  of  the  death  of  the 
bread-winner.  It  will  be  some  time,  if 
ever,  before  the  society  will  undertake 
any  other  form  of  industrial  business. 
The  speech  of  President  Morton  at  the 
big  agency  meeting  gave  the  impression 
that  this  very  desirable  form  of  protec- 
tion would  be  furnished  by  the  Ekjuit- 
able  at  an  early  date. 


Perkins'  body  exhumed,  disclosed 
much  morphine,  taken  just  before  the 
roll  from  roof.  The  New  York  Life 
carried  $300,000  on  his  life  and  is  re- 
sisting payment. 


Fvatev}tal  Coitf/t'edft 

The  23d  annual  session  of  the  national 
fraternal  congress,  in  Boston,  was  a 
sensible  affair,  representing  55  orders 
which  have  too  long  monkeyed  with  the 
mortality  tables.  But  hereafter  they 
are  going  to  be  good. 

The  foolish  ones,  like  the  United 
Workmen  and  the  Modern  Woodmen  of 
America,  have  scurried  away  and  buried 
their  heads  in  the  sand,  and  are  now 
sure  that  the  Average  Rate  will  not  find 
them. 

The  death  rate  for  the  orders  in  the 
congress  was  9.26  per  1,000  last  year,  a 
slight  gain;  and  lapse  rate  rose  uncom- 
fortably from  8.4  to  10.1  percent. 
Since  organized,  the  orders  have  paid 
560  millions  death  benefits. 

It  is  not  without  meaning  that  the 
death  rate  now  exceeds  the  expected 
by  the  congress  table  of  mortality.  As 
we  have  said,  the  fraternal  assessment 
rates  are  too  low.  And  yet  the  Work- 
men and  Woodmen  say  the  congress 
rates  are  too  high  !  These  orders  will 
be  the  sooner  embarrassed  !  Young  and 
healthy  members  should  get  out  imme- 
diately. 

The  congress  associations  are  getting 
their  houses  in  order.  During  the 
past  year  seventeen  have  readjusted 
their  rates.  They  are  lessening  the 
immediate  danger. 

Insurance  solicitors  are  justified  in 
warning  every  man  against  every  fra- 
tei-nal  association  which  has  net  put  all 
its  business  on  the  basis  of  the  congress 
rates.  There  is  no  doubt  that  the  asso- 
ciations which  do  not  do  so  will  scale 
claims  and  finally  fail. 


The  New  York  Life  has  sold  its  Omaha 
building  and  lot  for  half  what  it  cost 
twenty  years  ago.  Bad  investment  of 
policyholders'  money. 


You  can  buy  the  Smart  Set, 
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LIFE,  CASUALTY,  ETC. 

Facing  the  Situation 

By  S.  H.  Wolfe 

For  several  years  the  leaders  of  the 
various  governments  have  realized  that 
a  government  has  some  duty  to  perform 
to  its  working  classes  other  than  the 
mere  maintenance  of  law  and  order. 
The  law  of  supply  and  demand  which 
regulates  most  things  is  a  dcctrine  not 
applicable  to  the  price  of  labor.  The 
anxiety  of  the  laborer  to  obtain  em- 
ployment leads  him  to  dispose  of  his 
services  at  a  price  insufficient  to  pro- 
vide for  his  present  needs  and  to  lay 
aside  a  sum  to  take  care  of  him  during 
his  unproductive  periods.  This  inabil- 
ity to  provide  may  arise  from  old  age, 
the  ravages  of  disease  or  the  effects  of 
an  accident. 

Call  this  idea  paternalistic  if  you  will, 
but  the  fact  remains  that  it  forms  the 
basis  for  the  remedies  applied  by  every 
government  which  has  seriously  consid- 
ered the  question.  For  too  long  a  time 
have  we  been  assuming  that  the  ulti- 
mate destiny  of  the  working  man  is 
something  which  we  must  leave  for  him 
to  work  out;  today  a  new  doctrine 
seems  to  be  accepted,  viz.:  that  the 
wear  and  tear  of  the  employee  must, 
like  the  wear  and  tear  of  the  machin- 
ery, be  considered  as  a  part  of  the  cost 
of  production,  and  as  such  met  by  the 
consumer, 

With  this  fact  before  them,  the  dif- 
ferent nations  have  handled  this  ques- 
tion in  different  ways.  In  Germany 
they  seem  to  have  been  more  successful 
in  dealing  with  this  responsibility  in  a 
scientific  manner  than  in  other  coun- 
tries. 

It  may  not  be  uninteresting  to  follow 
the  history  of  an  accident  there.  The 
employers  are  grouped  according  to 
the   kind   of  business   transacted,      A 


workman  is  injured;  no  question  of 
contributory  negligence  is  raised:  the 
doctrine  of  the  responsibility  of  the 
fellow  servant  is  not  invoked;  no  law- 
yer is  hired  and  none  of  the  aggravat- 
ing delays  of  the  law  are  experienced. 
Automatically  and  with  the  regularity 
of  a  well  oiled  machine,  the  particular 
association  to  which  the  employee  be- 
longs pays  to  the  injured  workman  cer- 
tain benefits.  He  may  have  free  med- 
ical treatment  and  receive  in  addition 
thereto  50  p.  c.  of  his  average  daily 
wages,  or  he  may  go  to  a  well  conduct- 
ed hospital  where  he  will  be  treated 
free  of  charge,  and  while  he  is  there 
his  family  will  receive  one-quarter  of 
his  average  daily  wages.  This  contin- 
ues for  thirteen  weeks  should  the  ef- 
fects of  the  accident  last  that  long,  and 
the  payment  is  made  from  a  fund  to 
which  the  employer  contributes  one- 
third  and  the  employees  two  -  thirds. 
After  the  thirteen  weeks  have  elapsed, 
the  relief  is  furnished  from  the  funds 
of  another  association,  the  contribu- 
tions to  which  are  made  solely  by  the 
employers,  and  are  based  upon  the  pay 
roll  and  the  hazardous  nature  of  the 
particular  occupation.  Not  only  does 
the  injured  man  continue  to  receive 
free  medical  treatment,  but  also  a  pen- 
sion according  to  a  sliding  scale,  the 
maximum  being  two-thirds  of  a  year's 
earnings.  Should  it  be  necessary  for 
him  to  be  confined  in  a  hospital  he  re- 
ceives the  benefit  of  free  treatment  in 
an  institution,  and  his  family  receives 
assistance,  the  maximum  amount  of 
which  is  about  60  p.  c.  of  the  yearly 
earnings.  All  accidents  are  paid  for 
unless  it  can  be  shown  that  the  disabil- 
ity is  due  to  some  intentional  act  on  the 
part  of  the  working  man. 

In  addition  to  the  foregoing  there  are 
burial  benefits  provided  for,  usually 
amounting  to   twenty  times   the  daily 
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wages,  and  in  the  case  of  severe  acci- 
dents there  is  a  pension  g-iven  to  the 
surviving  members  of  the  family  under 
certain  restrictive  conditions. 

*        *        * 

THE  CHEAP  ACCIDENT  POLICY 
It  is  hardly  necessary  for  me  to  be 
more  specific  in  pointing  out  the  objec- 
tionable features  which  have  crept  in- 
to the  accident  business.  We  are  all 
familiar  with  them.  The  deputy  com- 
missioner of  one  of  the  most  conserva- 
tive insurance  departments  in  this 
country  recently  told  me  that  his  desk 
was  never  free  from  complaints  against 
accident  insurance  companies.  His 
statement  interested  me,  and  after 
making  further  inquiries  I  found  that 
practically  every  complaint  was  against 
one  or  two  companies  which  had  issued 
contracts  which  seemed  to  have  but 
two  objects,  viz.,  the  collection  of  a 
small  premium  and  the  prevention  of 
any  possibility  of  recovery.  And  while 
this  criticism  could  justly  be  aimed  at 
these  offenders  only,  all  of  the  accident 
companies  were  suffering  ftom  the 
stigma. 

The  General  Accident  of  London  is 
not  afraid  of  the  serial  hazard  and  will 
extend  its  accident  liability  to  cover 
flying. 

The  New  York  Life  says  its  salaried 
agency  system  is  much  less  expensive 
than  the  renewal  commission  plan. 
Perhaps  it  is.  But  why  is  the  proof  not 
forthcoming?  Salaries  and  nylics  count 
up  a  big  total.  Then,  again,  where  there 
is  no  renewal  interest  there  is  added 
temptation  to  cheat  the  applicant. 
Here  we  have  a  hint  of  the  reason  why 
in  the  past  the  average  character  of  New 
York  Life  representation  has  been  gen- 
erally inferior.  In  twenty-five  years  we 
have  heard  more  complaints    against 


solicitors  employed  by  the  New  York 
Life  than  against  the  solicitors  of  any 
other  company. 


An  agent  of  the  Australian  Mutual 
Provident  Society  tells  the  following: 
He  had  several  times  called  upon  a 
possible  assurer,  but  without  result. 
Another  visit  resulted  fruitlessly  also, 
except  that  when  the  agent  told  the 
prospect  that  he  himself  had  taken  out 
a  policy  for  the  benefit  of  his  wife  the 
prospect  appeared  for  the  first  time  to 
be  interested.  At  all  events,  he  ex- 
pressed a  wish  to  meet  the  lady.  The 
agent  used  his  persuasive  power  at 
home;  the  lady  called  on  the  prospect. 
The  latter  asked  was  it  true  that  her 
husband  had  effected  a  policy  for  her 
benefit.  "Yes,  certainly."  "Ah !" 
said  the  prospect,  "then  you  will  soon 
get  the  money  if  he  calls  here  again." 

The  Burdette  claims  have  been  settled 
"out  of  court."  The Penn  paid  $60,000 
on  the  life  of  this  banker,  supposed  to 
be  a  suicide. 


Prudential  Insurance  Company 

When  other  companies  were  com- 
plaining and  possibly  slipping  back- 
ward, when  the  times  were  out  of  joint, 
the  Prudential  of  New  Jersey  was  as 
solid  as  the  rock  of  Gibralter  and  steady 
as  a  moving  dreadnaught,  increasing 
its  income  and  its  outstanding  business 
every  year.  Large  gains  in  assets, 
until  now  some  175  millions;  and  out- 
standing insurance  up  to  about  11  bil- 
lion; and  the  amount  written  every 
working  day  a  million;  and  the  prem- 
ium receipts  over  a  million  a  week. 
Great  industrial  company  and  great 
security  for  all  policyholders.  The 
Prudential  is  branching  out  well  on  the 
Pacific  Coast,  where  it  recently  fired 
the  opening  shots  in  a  publicity  cam- 
paign, with  a  general  from  the  home 
office. 
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GENERAL 

Sun  Shine 

In  a  circular  issued  by  Manager 
Kelsey  of  the  Western  department  of 
the  Sun  at  Chicago  we  find  these  in- 
teresting facts : 

De  Foe  (father  of  Robinson  Crusoe)  wrote 
in  1697  with  reference  to  the  fire  office 
(afterward  Sun  Fire  office)  ; 

"This  society  has  a  set  of  kisty  fellows, 
generally  watermen  who  are,  it  must  be 
confessed,  very  active  and  diligent  in 
helping  to  put  out  the  fire.' 

In  February,  1715,  we  believe,  the  first  fire 
engine  wasorderedbytheSun.  It  looked 
more  like  a  wine  vat  than  an  automobile. 

In  1716  the  Sun  announced  that,  for  the 
further  encouragement  of  all  persons, 
there  were  30  able-body'd  firemen  em- 
ployed by  the  company.  These  men 
were  clothed  in  blue  liveries  and  had 
silver  badges  with  the  Sun  mark  upon 
their  arms.  These  worthy  fellows  were 
ready  to  assist  anybody  in  quenching 
fires  and  saving  goods.  The  noble  30 
could  be  recognized  by  their  blue  coat, 
waistcoat,  knee  bieeches,  grey  hose  and 
red  garters,  and  large  boots  with  brow- n 
tops.  These  boot  tops  came  as  high  as 
the  ankle  and  would  hold  no  snakes. 

The  fireman's  helmet  of  those  days  was 
about  asheavyas  a  Wright  highflyer,  be- 
ing made  of  horse  hide,  strengthened  with 
cross  bars  of  metal.  The  inside  was 
leather  quilted  and  stuffed  with  wool. 
When  a  fireman  clapped  his  helmet  on  a 
fire  it  went  out  without  taking  a  drink. 

There  were  also  20  able  porters,  stout  men, 
who  likewise  wore  silver  badges  with  a 
Sun  tan  mark.  These  thirsty  gentlemen 
stood  by,  always  ready  to  assist  in 
quenching  fires  and  removing  goods. 
But  they  gave  a  good  bond  for  their 
fidelity. 

Agreeable  to  the  premium  receipts  the  Sun 
was  ready  to  assist  in  the  purchase  of 
engines  and  proper  machines  for  putting 
out  fires  and  helping  out  parades. 

In  1748,  styles  having  changed,  the  Sun 
altered  the  costumes  of  its  firemen  in  the 


pictures,  and  gave  them  seemore  effects, 
as  now. 

A  floating  engine  was  ordered  by  the  Sun 
about  1760,  and  an  additional  fireboat 
seven  years  later.  The  date  when  float- 
ing engines  were  invented  is  unknown. 

In  1794  the  Sun  employed  engineers  and 
firemen  who  patroled  the  streets,  which 
was  announced  as  "a  considerable  ad- 
dition to  the  public  security."  In  1808 
these  men  had  a  watch  box,  carrying 
the  words  "fire  patrole"  and  an  illumin- 
ated Sun. 

In  1808  there  were  50  fire  engines  in  London 
(all  "hand"  of  course)  In  1825  there 
wereonlv38.  The  several  insurance  com- 
panies then  formed  a  joint  fire  brigade. 

In  1833  the  London  fire  engine  establish- 
ment came  into  being,  chiefly  the  efforts 
of  a  Sun  official. 

In  1866  the  companies'  brigade  was  trans- 
ferred to  the  city,  and  the  companies 
then  eptablished  the  London  salvage 
corps. 

We  have  not  followed  Mr.  Kelsey  to  the 
letter. 


The  heavy  head  of  the  buncombe 
United  Fire  Ins.  Co.  of  Chicago  and 
New  York  and  otherwheres,  is  Ferris 
E.  Shaw,  for  fifteen  years  with  the 
London  &  Lancashire.  He  will  organ- 
ize another  United  in  New  York  and 
possibly  another  in  Podunk,  of  both 
which  he  is  to  be  president.  Hungry 
local  agents  are  said  to  be  snapping  up 
stock  in  foolish  fashion.  A  branch  de- 
partment is  to  be  started  on  the  Pacific 
Coast,  providing  there  are  suckers 
enough  among  the  local  agents.  The 
fireworks  will  come  later. 


Marine  Note 

At  a  banquet  in  San  Francisco  President  Taft 
sounded  a  key-note  indeed  when  he  said  that 
American  ships  must  have  a  subsidy  which  would 
offset  the  disqualifications  or  burdens  imposed  by 
tariff  laws  and  also  equal  the  subsidies  given  by 
other  nations  for  the  encouragement  of  our  mer- 
chant marine.  It  is  a  curious  fact,  by  the  way. 
that  the  first  important  tariff  laws  of  this  country 
were  enacted  for  the  purpose  of  destroying  Ameri- 
can shipping,  then  confined  to  a  small  coast  line. 
And  it  was  so  destroyed.  Foreign  subsidies  have 
filled  our  harbors  with  idle  American  ships. 
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Caledonian  Insurance   Company 

In  this  country  the  Caledonian,  now 
104  years  old,  has  in  round  numbers 
$2,000,000  invested,  of  which  there  is  a 
handsome  surplus  of  some  $600,000  over 
all  liabilities.  The  American  premium 
income  of  $1,400,000  is  larger  than 
before  the  great  fire.  On  the  Pacific 
Coast  Managers  Conroy  &  Grim  are 
writing  an  increasing  business  for  the 
Caledonian,  with  a  moderate  loss  ratio. 


schedule  ratings  and  co-insurance  and 
other  things. 


Philadelphia  Underwriters 

Mighty  resources  behind  this  con- 
tract !  Over  20  million  of  assets  and 
over  71  millions  of  surplus  to  policy- 
holders— and  gaining  too.  It  takes  few 
fingers  to  count  the  companies  with 
equal  resources. 

Manager  Frank  Avery  is  doing  well 
for  the  Philadelphia  Underwriters  and 
the  Fire  Association  in  his  territory  of 
California,  Nevada  and  Arizona— which 
we  might  call  "Calinevar."  More 
business  is  being  written  this  year  than 
last. 

Metropolitan  Life  Ins.  Co. 

Well  nigh  the  250  million  post  in 
assets  now,  and  with  nearly  2  billion  of 
insurance  in  force,  is  the  distinguishing 
case  of  the  Metropolitan  Life  Insurance 
Co.  In  the  bad  years  it  went  along 
steadily,  increasing  its  outstanding  in- 
surance. The  monthly  income  of  this 
great  industrial  company  is  about  61 
million  dollars.  Insurance  obligations 
are  assumed  at  the  rate  of  more  than  a 
million  dollars  a  day.  Such  is  the  great 
record  of  a  great  company,  which  is 
paying  more  than  IJ  million  death 
claims  every  month.  The  Metropolitan 
has  a  head  office  in  San  Francisco, 
where  it  occupies  its  own  building. 


We  have  always  believed  in  publicity. 
Even  the  railway  corporations  cannot 
wholly  defy  public  opinion  —  even  if 
they  do  control  a  million  votes.  Insur- 
ance companies  do  well  to  take  the  peo- 
ple into  their  confidence,  and   explain 


Montana 

Fire  Business 

Reported  to  the  Coast  Review 

Year 

Premiums 

Losses 

Ratio 

1884— 

$224,007  . 

$  47,104  . 

21.0 

1885— 

.242,376  . 

150,008 

62.2 

1886— 

249,536  . 

161,050  . 

64.6 

1887— 

306,075  . 

122,463  . 

40.0 

1888— 

374,035  . 

144,330  . 

38.7 

1889— 

479,475  . 

289,770  . 

62.0 

1890— 

509,225  . 

145,257  . 

28.5 

1891- 

526,217  . 

138,303  . 

26.2 

1892— 

725,929  . 

198,949  . 

54.8 

1893— 

643,787  . 

253,736  . 

39.3 

1894— 

582,939  . 

208,183  . 

35.7 

1895— 

623,912  . 

200,285  . 

32.0 

1896— 

677,451  . 

241,729  . 

35.7 

1897— 

661,773  . 

244,883  . 

37.0 

1898— 

725,276  . 

248,682  , 

34.2 

1899— 

759,229  . 

224,496  . 

29.6 

1900— 

882,169  . 

476,862  . 

54.0 

1901— 

974,329  . 

446,450  . 

45.8 

1902— 

1  033,292  . 

383,249  . 

37.1 

1903— 

1,135,563  . 

476,909  . 

41.9 

1904— 

1,231,424  . 

591,735  . 

48.1 

1905— 

1,116,057  . 

782,314  . 

70.1 

1906— 

1,170,507  , 

415,614  . 

35.4 

1907— 

1,266,370  , 

350,442  . 

27.6 

1908— 

1,319,962  . 

429,973  . 

32.5 

25  yrs  $18,440,915  . 

$7,372  776  . 

39.9 

A  concise  history  of  steam  naviga- 
tion, with  handsome  colored  illustra- 
tions of  famous  boats,  has  just  been 
issued  by  The  Prudential  Insurance 
Company  of  America,  Home  Office, 
Newark,  N.  J.  The  book  contains 
fourteen  illustrations,  all  printed  in 
colors.  The  picture  on  the  front  cover 
is  especially  attractive,  and  shows  an 
Indian  viewing  from  the  hills  the  dis- 
covery of  the  Hudson  River  by  Hend- 
rick  Hudson  in  the  Half  Moon  in  1609, 
Portraits  of  Hudson  and  Fulton  also 
appear.  The  book  contains  illustrations 
of  all  the  leading  Hudson  River  steam- 
boats, from  the  little  Clermont  of  1807 
to  the  magnificently  equipped  Robert 
Fulton  of  1909.  On  the  last  page  The 
Prudential  indicates  its  own  great  size 
by  stating  that  a  line  of  its  policyholders 
standing  shoulder  to  shoulder  would 
extend  over  1,000  miles.  The  Pruden- 
tial has  over  8,000,000  life  insurance 
policies  in  force. 
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Casualty  Notes 

The  Continental  Casualty  is  going 
to  write  all  sorts  of  liability  theft  and 
plate  glass  business.  This  will  keep  the 
American  courts  very  busy,  for  this  is 
the  most  litigious  company  appearing 
in  our  unexcelled  legal  digest. 

The  Preferred  Accident  is  issuing  a 
twenty-fifth  anniversary  policy  to  the 
number  of  5,000.  The  disability  policy 
is  sold  in  two  denominations  one  of 
$7,500  and  the  other  of  twice  that  sum. 
The  premium  is  on  the  annual  basis 
and  will  not  be  renewed  after  age  60. 
Physicians  and  dentists  are  not  ac- 
cepted. They  are  excepted.  The  anni- 
versary accident  policy  pays  $7,500  for 
ordinary  fatalities  and  $15,000  for 
extraordinary  accidents.  The  weekly 
sickness  benefits  are  $37.50. 


Utah  Fire  Business 

Reported  to  the  Coast  Review 


Prussian   National    Insurance   Company 

This  company  continues  to  do  well  in 
this  country.  It  is  increasing  its  busi- 
ness and  reserves,  and  there  is  a  favor- 
able margin  of  income  over  expendi- 
tures. Of  the  $1,600,000  good  assets  in 
the  hands  of  American  trustees,  one- 
third  is  surplus.  The  annual  premium 
income  is  now  about  one  million,  hav- 
ing increased  notably  in  recent 
years.  Losses  average  well.  John  A. 
Prinsen,  at  Los  Angeles,  is  the 
general  agent  for  California.  Consid- 
ering the  fact  that  the  Prussian  Na- 
tional is  not  writing  in  the  metropolis, 
he  is  doing  very  well.  The  United 
States  branch  has  headquarters  in  Chi- 
cago. Harold  W.  Letton  is  the  general 
manager.  The  late  Theodore  Letton, 
father,  a  popular  man,  was  general 
manager  for  many  years. 


The  Western   of  Toronto  reports  a 
large  increase  in  net  surplus. 


'^V■ar 

I'l'i'iiiiuins 

Losses 

Ratio 

1885— 

$103,700  . 

$  36,450  . 

35.3 

1886— 

109,259  .  . 

31,239  . 

28.5 

1887— 

136,115  .  . 

99,965 

73.5 

1888— 

139,564  . 

29,061  . 

20.8 

1889- 

181,100  . 

36,149  . 

20.0 

1890— 

265,435  . 

153,611  .  . 

57.2 

1891— 

274,467  . 

89,228  . 

32.4 

1892— 

386,542  .  . 

190,183  . 

49.2 

1893— 

273,036  .  . 

235,999  . 

86.4 

1894— 

362,584  . 

150,300  . 

41.5 

1895— 

302,969  . 

163,421  . 

53.9 

1896— 

301,049  .  . 

94,133  . 

31.2 

1897— 

358,428  . 

204,859  . 

57.1 

1898— 

448,671  . 

238,225  . 

53.0 

1899— 

432,790  . 

93,179  . 

21.5 

1900— 

370,681  . 

88,542  . 

23.9 

1901— 

448,094  . 

274,782  . 

61.3 

1902— 

463,060  . 

245,308  . 

52.8 

1903— 

587,069  . 

440,017  . 

74.9 

1904— 

684,791  . 

117,474  . 

17.1 

1905— 

558,704  . 

162,325  . 

29.0 

1906— 

553,925  . 

205,905  . 

37.1 

1907— 

584,477  . 

147,559  . 

25.2 

1908— 

651,587  . 

176,905  . 

27.1 

24yrs 

$8,978,097  . 

$3,704,819  . 

41.2 

Nevada 

Fire  Business 

Reported  to 

the  Coast  Review 

Year 

Premiums 

Losses 

Ratio 

1889— 

$135,076  . 

$111,226  . 

82.4 

1890— 

115,745  . 

39,477  . 

34.3 

1891— 

129,585  . 

51,456  . 

40.0 

1892— 

152,650  . 

61,084  . 

40.0 

1893— 

102,803  . 

59,126  . 

57.4 

1894— 

125,224  . 

43,142  . 

34.5 

1895— 

72,377  . 

32,983  . 

44.3 

1896— 

71,398  . 

10,148  . 

14.2 

1897— 

85,974  . 

29,137  . 

33.9 

1898— 

106,180  . 

11  075  . 

11.0 

1899— 

103,806  . 

25,395  . 

24.5 

1900— 

106,196 

46,976  . 

44.2 

1901— 

114,408  . 

25,417  . 

22.2 

1902— 

128,526  . 

79,033  . 

61.6 

1903— 

151,901  . 

45,348  . 

29.8 

1904— 

179.626  . 

43,869  . 

24.4 

1905— 

218,760  . 

102,347  . 

46.8 

1906— 

296,723  . 

56,756  . 

19.1 

1907— 

449,122  . 

107,606  . 

23.9 

1908- 

419,925  . 
$3,266,005  . 

156,555  . 
$1,138,256  . 

37,2 

20yrs 

34.8 

The  Provident  Life  &  Trust  still  neg- 
lects to  publish  dividends  to  stock- 
holders. 


Fraternal  life  insurance  deaths  are 
now  about  100  percent  of  the  expected. 
This  indicates  inferior  medical  exam- 
inations. 
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FIRE 
Another  Mutual  Fails 

The  Merchants  Mutual  Fire  of  To- 
peka,  Kans.,  is  in  the  grip  of  a  receiver. 
Many  unpaid  claims. 

Field  Men's  Notes 

T.  C.  Shankland's  headquarters  are 
now  in  Portland. 

Seattle  is  now  J.  B.  Fritschi's  head- 
quarters, for  H.  L.  A.  Bates's  agency. 

At  Spokane,  Z.  W.  Commerford  is 
special  for  the  Western  and  British 
America. 

Grayson  Button  is  not  now  a  special 
agent  for  the  Firemans  Fund,  he  having 
been  made  manager  of  the  city  depart- 
ment of  the  company. 

J.  T.  O'Brien,  a  prominent  local 
agent  at  Butte,  Mont.,  has  severed  his 
connection  with  the  local  business  and 
accepted  the  special  agency  of  the 
Royal  and  the  Queen,  for  eastern 
Washington  and  northern  Idaho  and 
northern  Montana,  with  headquarters 
at  Spokane.  Mr.  O'Brien  assumes  his 
new  duties  after  a  very  successful 
career  as  local  agent.  He  is  a  very 
energetic  and  intelligent  worker,  and 
will  doubtless  carry  the  business  of 
these  big  companies  well  forward  in 
his  field. 

DEATH  OF  PAUL  HENRY 

Paul  M.  Henry,  for  some  time  state 
agent  for  the  North  British  and  for  two 
and  a  half  years  one  of  its  field  men, 
died  on  October  3,  of  tuberculosis  at 
Colfax,  Cal.,  whither  he  had  gone  for 
his  health.  He  was  29  years  old  and 
unmal-ried.  The  future  prospects  of 
the  deceased  were  excellent.  When  he 
attended  the  general  meeting  of  specials 
at  the  home  office  some  time  ago,  U.  S. 
Manager  Richards  spoke  of  Mr.  Henry 
as  one  of  the  most  promising  young 
field  men  he  had  ever  known. 


Idaho  Fire  Business 

Reported  to  the  Coast  Review 

Year 

Premiums 

Losses 

Ratio 

1888— 

$  59,141 

■  ,       $  21,429  . 

41.0 

1889— 

59,909 

105,971  . 

176.0 

1890— 

87,162 

71,128  .    . 

81.6 

1891— 

109,395 

50,550  , 

46,2 

1892— 

178,644 

138,222  .    . 

77.4 

1893— 

159,848 

183,348  . 

114.5 

1894— 

183,486 

232,628  .    . 

126.7 

1895— 

147.940 

46,564  . 

31.4 

1896— 

143,458 

107,750  .    . 

75.2 

1897— 

163,787 

.    .        108,427  . 

66.2 

1898— 

197,898 

105,863  . 

53.5 

1899— 

225,641 

137,272  ,    . 

60.8 

1900— 

271,209 

115,156  . 

42.5 

1901— 

326,409 

98,636  . 

30.2 

1902— 

421,129 

180,222  . 

42.8 

1903— 

509,364 

237,755  , 

46.6 

1904— 

571,145 

464,172  . 

81.2 

1905— 

663,580 

392,719  . 

59.2 

1906— 

678,185 

306,288  . 

45.1 

1907— 

734,408 

250,887  . 

34.1 

1908— 

861,064 
?6, 752, 802 

573,018  - 

66.5 

21  yrs  i 

.    $3,928,005  . 

58.1 

Colorado  Fire  Business 

Year 

Premiums 

Losses 

Ratio 

1882— 

$600,919 

,      $300,680  . 

50.3 

1883— 

769,777 

357,219  . 

46.2 

1884— 

756,068 

,    .        316,340  . 

41.8 

1885— 

819,886 

.    .        264,710  . 

33.5 

1886— 

812,850 

.    .        379,930  . 

46.7 

1887— 

904,126 

371,301  . 

41.1 

1888— 

1,120,189 

390,020  . 

34.8 

1889— 

1,324,261 

550,265  . 

41.5 

1890— 

1,551,059 

519,549  , 

33.5 

1891— 

1,569,728 

.    .        537,139  . 

34.1 

1892— 

1,723,563 

.    .        827,062  < 

48.0 

1893— 

1,461,779 

835,513  . 

57.1 

1894— 

1,428,619 

.    .        794,651  . 

55.6 

1895— 

1,497,412 

.    .        520,068  . 

34  6 

1896— 

1,562,758 

.    .     1,156,375  . 

74.1 

1897— 

1,536,210 

.    .        376,799  . 

24.7 

1898— 

1,554,136 

551,962  , 

35.5 

1899— 

1,732,459 

.     1,081,996  . 

62.5 

1900— 

1,999,823 

754,332  . 

37.7 

1901— 

1,998,052 

.    .     1,023,895  . 

51.2 

1902— 

2,229,473 

.    .     1,024,524  . 

45,9 

1903— 

2,355,574 

.     1,193,573  . 

50.7 

1904— 

2,401,793 

919,093  . 

38.3 

1905— 

2,534,420 

.     1,263,005  . 

50  0 

1906— 

2,681,187 

.     1,455,219  . 

54.7 

25  yrs  S 

^38,926,121 

.    $17,765,220  . 

45.6 

1907— 

2,824,983 

.    .     1,093,458  . 

39.0 

1908— 

2,924,501 

.     1,157,988  . 

40.0 

The  fishing  season  is  over,  but  you   might   drop> 
us  a  line.^ 
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FIRE  AND  MARINE 

Marine  Business   Probably    Unprofitable 
on  the  Coast  This  Year. 

So  far  in  1909  marine  underwriting 
on  tlie  Coast  has  been  unfortunate,  and 
it  is  hardly  possible  that  the  ab- 
sence of  further  losses  will  round 
out  the  year  with  a  profit.  Such 
losses  as  the  Inman,  Indiana,  Win- 
nebago, Ohio,  etc.,  eat  a  big  hole  in  the 
total  premium  income  drawn  from 
Coast  business. 


The  Aetna  Will  Have  New  Offices 

The  centrally  located  southwest  cor- 
ner of  California  and  Battery  streets, 
San  Francisco,  is  to  have  a  handsome 
building  of  a  modern  type,  six  stories 
high,  with  foundations  for  a  ten-story 
structure.  The  corner  ground  floor, 
with  entrances  from  two  streets  and  a 
surface  area  of  5,300  square  feet,  has 
been  leased  to  the  Pacific  department 
of  the  ^tna  Insurance  Company  for  a 
term  of  ten  years.  Work  on  the  foun- 
dations is  in  progress. 


Catton,  Bell  &  Company's  New  Offfces 

'  'Fine  and  dandy' '  is  a  familiar  phrase 
which  may  convey  some  hint  of  the 
new  offices  of  the  old  general  agency  of 
Catton,  Bell  &  Co.,  Coast  representa- 
tives of  the  Union  Assurance  Society 
and  agents  for  Lloyds  of  London. 
Glad  to  be  back  on  California  street, 
they  occupy  the  top  floor  of  the  recon- 
structed bank  building  at  the  northwest 
corner  of  Leidesdorff  street.  This 
building  has  beautiful  marble  entrance 
and  hall-facings.  It  is  attractive  from 
ground  to  roof.  On  the  California 
front  is  the  firm's  office  (Dalton  Harri- 
son), and  adjacent  are  the  Lloyds  and 
the  Lloyds  Registry  quarters.  Facing 
Leidesdorff,  with  an  L  in  the  rear,  is 
the  large  general   office  of  the  firm's 


insurance  department,  of  which  R.  C. 
Medcraf  t  is  manager.  Everything  here 
has  a  substantial  and  handsome  and 
busy  look,  suggestive  of  a  growing  and 
prosperous  business. 


Atlas  Assurance  Company 

From  one  of  the  later  editions  of  the 
Coast  Review  Fire  Chart  we  take  these 
summaries  of  the  home  office  report  of 
the  Atlas  Assurance  Company: 

Cash    capital $1,320,000 

Fire  assets 5,958,353 

Net  surplus 966,994 

Policyholders'  surplus 2,286,994 

Net  premiums 5,115,027 

Losses  paid 2,663,042 

Income 5,272,657 

Outgo      4,870,534 

These  figures  tell  the  story  of  present 
resources  and  underwriting  experience 
for  the  year.  It  was  a  good  year  too, 
for  losses  and  expenses  and  taxes  left  a 
good  underwriting  profit.  Very  hand- 
some gains  were  made  in  assets  and 
surplus,  both  of  which  are  of  good  size 
and  security  for  policyholders.  W^e 
have  not  given  the  gross  resources  of 
the  Atlas,  which  include  its  large  life 
insurance  department. 

The  Atlas  Assurance  Company  cele- 
brated its  100th  year  more  than  a  year 
ago,  and  rolled  up  the  largest  premium 
income  in  its  history.  Th.3  company 
deserves  its  success,  for  its  relations 
with  agents,  policyholders  and  claimants 
have  always  been  honorable,  agreeable 
and  in  every  way  satisfactory. 

The  Pacific  department  writes  a  large 
business  for  the  company,  with  notably 
favorable  loss  ratios.  Frank  J.  Devlin 
is  manager;  T.  H.  Palache  is  assistant 
manager:  these  genial  gentlemen  make 
a  good  team  of  successful  under- 
writers. 


Elsewhere  the  Colorado  commissioner 
scores  the  projected  United  Ins.  Co. 
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West  Coast  Life   Dinner 

In  honor  of  the  delegates  present  in 
San  Francisco  during  the  first  conven- 
tion to  be  held  by  the  West  Coast  Life 
Insurance  Company,  a  dinner  will  be 
given  at  6:30  p.  m.  Friday,  October  22, 
at  the  Merchants  Club,  340  Sansome 
street. 


Scottish  Union  in  New  Offices 
Do\ATi  at  409  California  street  the 
Scottish  Union  and  National  and  the 
State  are  in  permanent  and  agreeable 
place,  with  a  brand  new  look  all  round, 
and  with  good  light  from  the  farthest 
desk  to  the  supply-room  under  the  side- 
walk. General  Agent  Fores  is  receiv- 
ing congratulations. 

New^  Zealand  Building 

Covering  60x124  feet  from  California 
to  Halleck  street,  San  Francisco,  the 
new  building  of  the  New  Zealand  Ins. 
Co.  is  well  under  way,  with  brick  walls 
ascending  round  the  steel  interior 
frame.  The  foundation  is  concrete, 
resting  on  300  piles.  The  front  will  be 
of  cream  terra  cotta,  with  granite  and 
marble  base  lines.  The  building  will 
be  three  stories  high,  with  a  hall  run- 
ning through  the  center  and  offices  on 
each  side.  The  rear  part,  facing  the 
light-well  and  this  hall,  and  looking 
out  on  Halleck  street,  will  be  occupied 
by  the  United  States  department  of 
the  company.  To  the  left  (west)  of 
the  entrance  to  Messrs.  Folger  &  Spey- 
er's  office,  will  be  the  elevator.  On 
each  side  of  the  building  are  steel  and 
brick  vaults  from  basement  floor  to 
roof.  The  building  will  be  ready  for 
occupancy  about  March  1,  1910. 


Xational  Provident    Union   InMolv- 
ent 

The  New  York  insurance  department 
reports  the  National  Provident  Union 
of  Brooklyn  with  $87,496  liabilities  in 
excess  of  its  assets.  The  society  is  26 
vears  old.     About  time. 


"Don't  be  a  slave  to  your  job"  adver- 
tisement of  the  E^quitable  Life  in  spite 
of  yourself  arrests  your  attention. 


Xeu-  Argument   Af/ainst   the   Limi- 
tation Lair  and  the  yea- 
York    Life 

As  we  have  said,  there  are  some  ex- 
cellent arguments  against  as  well  as  for 
the  New  York  law  limiting  the  amount 
of  new  business  to  be  written  yearly  by 
any  life  insurance  company  operating 
in  that  state.  But  one  argument  re- 
mains to  be  stated.  It  is  this:  the  prin- 
ciple incentive  to  the  liberal  treatment 
of  policyholders,  as  to  generous  policy 
conditions  and  dividends,  and  as 
to  the  just  and  fair  settlement  of  all 
claims,  ceases  when  a  company  is  by 
law  prohibited  from  writing  more  new 
business.  The  best  policy  and  the  best 
adjustment  of  clainjs  and  thf  best  divi- 
dends cannot  be  expected  from  a  com- 
pany that  does  not  care  for  your  friend- 
ship and  cannot  accept  your  business. 

If  you  were  about  to  do  some  trading 
you  would  not  select  the  merchant  who 
would  not  v/ant  your  trade  in  the  fu- 
ture. What  kind  of  accommodation 
would  you  expect  to  receive  from  him  ? 
Would  he  extend  your  credit  or  assist 
you  in  securing  a  loan  ? 

At  present  the  only  company  against 
which  this  argument  can  be  used  is  the 
New  York  Life  Insurance  Company, 
but  the  ambition  of  other  companies 
domiciled  or  operating  in  New  York 
state  will  before  long  make  them  also 
subject  to  the  same  legitimate  objec- 
tion. 

W^e  imagine  that  the  ordinary  man 
choosing  between  a  company  wanting 
and  able  to  write  all  the  good  business 
it  can  get  and  a  company  not  wanting 
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or  not  able  to  write  all  the  good  business 
offered  it,  would  select  the  former,  for 
the  obvious  reason  that  he  would  pre- 
fer as  his  debtor  the  company  courting 
the  friendship  and  the  business  of  him- 
self, his  friends  and  his  heirs.  No  doubt 
solicitors  in  competition  will  urge  this 
argument  against  any  company  which 
has  reached  the  legal  limit  of  annual 
new  business. 


Teaching  Somebody  a  Lesson 

There  has  long  been  dissatisfaction 
with  conditions  at  San  Pedro,  Cal.,  and 
the  "dogs  of  war"  have  been  let  loose. 
Rates  were  cut  from  70  to  80  percent, 
and  the  vvhole  town  was  re-written. 
We  assume  that  everybody  "protected" 
his  own  business,  and  the  non-boardish 
fellows  ara  accordingly  sorry.  In  two 
other  southern  California  towns  the 
rate-bars  were  let  down  but  the  local 
agents  got  together  and  refused  to  rush 
madly  at  each  other's  business.  We 
are  sure  that  somebody  has  been 
taught  a  lesson  but  just  what  it  is  and 
who  it  is  we  are  not  equally  sure. 


There  may  be  some  lesson-teaching  in 
Oregon  and  Washington  too,  where 
ominous  growling  is  frequently  heard. 


Marine.—  The  bill  against  "marine 
reinsurance"  gambling  has  passed  the 
third  reading  in  the  British  Parliament. 
It  should  become  a  law. 


You  want  a   little  change,  you  say. 
Try  thinking. 


Another  want  supplied  !  A  surgeon 
announces  that  man  has  a  "timidity 
nerve."  By  removing  it  all  timidity 
disappears  I  urge  upon  home  man- 
agers of  companies  like  the  Franklin 
and  others  afraid  to  write  in  San  Fran- 
cisco, that  they  have  this  new  surgical 
operation  performed  at  once. 


SAN  FRANCISCO 
MANAGERS 

WHO  HAVE 
DIED 

Since  the  Great 

DISASTER  OF   1906 

Geo.  F.  Grant,  Manager 

Wm.  J.  Landers,  Manager 

Wm.  Frank,  General  Agent 

I.  Gutte,  General  Agent 

L.  L.  Bromwell,  General  Agent 

Geo.  D.  Dornin,  Manager 

Geo.  W.  Spencer,  General  Agent 

Geo.  C.  Boeurdman,  General  Agent 

H.  K.  Field,  General  Agent 

G.  M.  Stolp,  General  Agent 

N.  T.  James,  General  Agent 

All  of  the  above  named  insurance  men  repre- 
sented fire  companies,  except  the  last  three, 
two  of  whom  represented  life  companies. 
The  great  fire  of  April,  1906,  and  its  fen- 
reaching  effects,  it  is  believed,  directly  or 
indirectly  caused  or  hastened  the  death  of 
nearly  all  these  San  Francisco  insurance  men. 


Life  Notes 

We  are  favored  with  a  sample  copy 
of  the  N.  Y.  Life  survivorship  annuity 
contract,  in  model  briefness.  The 
assured  is  styled  the  nominator  and  the 
beneficiary  the  annuitant.  Former  is 
age  35,  latter  is  age  33,  Annuity  is 
$500.  Consideration  is  $128.70  annual 
premium. 

There's  quite  a  commotion  over  the  notion 

That  each  man  should  be  "at  the  top." 
But  I  oft  have  a  feeling  over  me  stealing 

That  this  sort  of  nonsense  should  stop. 
For  to    my  way  of  thinking,    (I  say  with- 
out shrinking), 

There's  a  truer  and  far  nobler  test  ; 
Hats  of?  to  the  man  ! — gainsay  it  who  can, 

To  the  fellow  that's  just  done  his  best ! 
—Geo.  W.  Hatch. 
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LOOKING    BACKWARD 

From  the  Coast  Review  of  1872 

The  Insurance  Herald  for  November  gives  a 
glowir.g  account  it  received  from  Victoria  C. 
Woodhull,  its  candidate  for  president  of  the  United 
States.  Her  associate  on  the  ticket  is  Stephen 
Enghsh  of  the  Insurance  Times,  says  the  Herald, 
who  will  appoint  its  editor  commissioner  of  the  new 
national  bureau  of  insurance.  The  joshing  jour- 
nalists also  took  in  vain  the  name  of  James  H. 
GoodseU. 

At  White  Pine,  Nev.,  the  International  quartz 
mills  burned,  with  an  insurance  loss  of  $65,000. 
Among  the  companies  on  the  risk  were  the  London 
&  Southworth.  Scottish  Imperial,  Scottish  Commer- 
cial, Azienda,  General  and  Brittania. 

Reference  is  made  to  the  spicy  Insurance  Index 
of  Cincinnati. 

The  National  Insurance  Convention  proved  a 
failure.  So  fade  the  dreams  of  life — including 
$600  of  somebody's  money,  contributed  to  pay 
Commissioner  Ford  s  expenses  as  a  delegate  from 
California . 

San  Francisco  passed  to  print  an  ordinance 
against  the  storage  or  sale  in  the  city  limits  of  any 
crude  petroleum. 

An  agent  told  the  Coast  Review  that  he  knew  an 
insurance  officer  in  California  who,  if  there  were  a 
tax  on  lying,  would  pay  the  tax  and  lie  as  usual. 
Boston  Fire 
The  number  of  buildings  destroyed,  283,  valued 
at  $8,169,000.  Property  destroyed,  estimated  at 
$80,000,000,  with  $51,000,000  insurance  loss. 
Companies  paying  in  full  and  s'.ill  in  existence  were 
as  follows: 

Fireman's  Fund $      70,000 

St.  Paul 20,000 

^tna 1.300,000 

Connecticut 105,000 

Hartford 500,000 

National 150,000 

Orient      175,000 

Phoenix 442,800 

Franklin 475,000 

Girard 50,000 

Ins.  Co.  State  of  Penn 75,000 

Ins.  Co.  North  America  ....        900,000 

Pennsylvania  Fire 300,000 

Continental 400,000 

Glens  Falls 50,000 

Germania 450,000 

German-American 109,000 

Home 800,000 

Hanover 250,000 


Phenix 450,000 

Westchester 100,000 

Williamsburg  City      100,000 

Springfield  F.  &  M 250,000 

American  Central 15,000 

Commercial  Union 300,000 

Hamburg-Bremen 40,000 

London 100,000 

Liverpool  &  London  &  Globe    .    .     1,400,000 
North  British  &  Mercantile    .    .    .        600,000 

Royal      1,250,000 

The  Boston  settled  at  60  cts  on  the  dollar.  Of  the 
26  Boston  companies  it  is  the  only  one  that  survives 
today.  Of  34  Massachusetts  companies,  only  11 
paid  in  full — among  them  was  the  Springfield  F.  & 
M.  Twenty -three  suspended  at  once,  but  paid 
from  34  to  95  percent.  The  nine  foreign  com- 
panies paid  in  full.  The  Equitable  of  Rhode  Island 
paid  90  percent.  Two  New  York  companies  paid 
80  percent. 

Of  the  151  companies  represented,  only  34  are 
in  existence  today. 
More  Advertisements  from  the  Coast  Review,  1872 
Union  Mutual  Life  Ins.  Co.  of  Maine.  Direct- 
or's office,  Boston,  Mass.  Premiums,  $1,626,592. 
Dividends  and  surrenders,  $647,715;  increase  on 
cash  assets,  $651,592.  The  most  successful  com- 
pany doing  business  in  California.  The  Union 
Mutual  shows  a  larger  increase  of  new  business 
done  in  California  in  1870  and  1871  than  any 
company  on  the  Pacific  Coast.  H.  H.  Johnston  & 
Co.,  general  managers,  San  Francisco. 

The  Travelers  Ins.  Co.  of  Hartford.  Cash 
assets,  $1,919,891.  Branch  office  at  424  Califor- 
nia St.,  San  Francisco.  R.  H.  Magill,  resident 
director;  A.  E.  Magill,  manager. 

California  Ins.  Co.  Fire  and  marine,  oldest  of 
aU  the  locals.  Guarantee  capital  paid  up  in  gold, 
$300,000.  Office  at  318  California  st.  The  only 
mutual.  All  insurance  profits  divided  among  the 
holders  of  participating  policies.  T.  A.  Mudge, 
agent.  Oakland. 

California  Mutual  Life  Ins.  Co.,  323  California 
St.,  S.  F.  Pohcies  non -forfeitable  after  two  full 
annual  premiums  have  been  paid.  Credit  given 
when  desired  for  part  of  the  premium.  AU  profits 
divided  among  the  assured.  Premiums  payable  in 
gold  coin  or  currency.  (Names  of  prominent  pol- 
icyholders in  San  Francisco,  Los  Angeles,  Stockton 
and  other  cities.)  Under  act  of  March  28,  1868, 
all  policies  of  this  company  are  exempt  from  execu- 
tion to  the  extent  of  all  benefits  secured  by  the  pay- 
ment of  an  annual  premium  not  exceeding  $500. 
Under  act  passed  by  the  present  session  of  the  leg- 
islature, all  policies  in  future  entitled  to  all  benefits 
of  the  Massachusetts  non-forfeiture  law,  embodied 
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in  this  act.  L  L.  Robinson,  president;  Thomas 
H.  Holt,  vice-president;  John  Crockett,  secretary; 
"W.  R.  Wheaton,  general  agent;  Thos.  A.  Ball, 
superintendent  of  agencies. 

Commercial  Ins.  Co  of  California.  Office  in 
San  Francisco  at  435  California  st.  Fire,  marine 
and  inland  navigation  risks.  Capital  $200,000. 
Among  the  directors,  Claus  Spreckels,  W.  W. 
Dodge,  Michael  Skelly,  John  H.  Wise.  C.  W. 
Kellogg,  president;  H.  G.  Horner,  secretary. 

The  leading  American  fire  insurance  companies: 
Phoenix  of  Hartford.  Represented  on  this  Coast 
for  over  fifteen  years  Home  of  New  York,  the 
largest  company  in  America  devoted  to  fire  insur- 
ance exclusively.  Available  cash  assets,  $6,450,315. 
Agents  in  all  prominent  places  authorized  to  issue 
and  renews  policies  direct  and  without  reference  to 
San  Francisco.  R.  H.  Magill,  manager.  Branch 
office  424  California  St.,  S.  F.  Fletcher  &  Co., 
agents. 

Security  Life  Ins.  Co  of  New  York.  No  re- 
s  rictions  on  travel.  Policies  non-forfeiting  after 
three  annual  premiums.  E.  W.  Wolsey,  general 
agent  for  Pacific  Coast,  418  California  st.,  S.  F. 

The  Chaiter  Oak  Life  Ins  Co.  $10,000,000 
assets.  Presents  to  the  public  an  entirely  new  plan 
known  as  deposit  insurance,  which  is  far  superior 
to  any  tontine  or  other  plan  upon  which  payment 
of  profits  is  deferred.  Chas.  H.  Denison,  general 
agent.    Cor.  Montgomery  and  California  sts.,  S.  F. 

Northern  Assurance  Co.  of  London  and  Aber- 
deen, Accumulated  funds,  $5,000,000.  Annual 
fire  premiums,  $950,000,  Losses  promptly  paid 
in  U.  S.  gold  coin.  W.  L.  Booker,  agent,  319 
California  St.,  S.  F. 

Hamburg-Bremen  Fire  Ins.  Co.  Swiss  Lloyd 
Marine  Ins.  Co.  Morris  Speyer  &  Co.,  general 
agents,  13  Merchants  Exchange,  S.  F. 

Scottish  Commercial  Fire  Ins.  Co.  Head  office, 
Glasgow.  Macfarlane,  Blair  &  Co.,  agents,  302 
California  St.,  S.  F. 

The  New  England  Mutual  Life  Ins.  Co.  oj 
Boston  has  paid  over  $60,000  on  lapsed  policies  on 
this  Coast.  No  insurance  forfeited  by  non  pay- 
ment of  premiums.  Net  value  ascertained  at  time 
of  lapse  and  considered  a  net  single  premium  of 
temporary  insurance.  If  death  of  party  occurs 
within  the  term  of  temporary  insurance,  the  com- 
pany shall  be  bound  to  pay  the  whole  policy  the 
same  as  if  there  had  been  no  lapse  of  premium;  pro- 
vided, the  company  shall  have  the  right  to  deduct  from 
the  face  of  the  policy  the  amount  of  premium  due, 
with  interest  at  dale  of  death.  This  company 
charges  no  more  for  premiums  on  its  insurance  than 
ihose  companies  that  have  the   unjust  clause  '  Pay 


promptly  or  forfeit"  embodied  in  their  policies. 
Wallace  Everson,  general  agent.  Office  northwest 
cor.  California  and  Sansome  sts.,  S.  F. 

JElna  Ins.  Co.  of  Hartford.  Cash  assets  No- 
vember 1,  1871,  $6,226,703.  Over  $32,000,000 
in  cash  paid  by  the  JEtna  since  its  organization  in 
1819,  and  it  now  comes  through  the  world's  great- 
est fire  with  largest  cash  capital,  largest  cash  assets 
and  largest  cash  income  of  any  fire  insurance  com- 
pany in  the  world.  Geo.  C.  Boardman,  manager 
14  Merchants  Exchange,  S.  F.  Henry  Carlton, 
Jr.,  agent,  San  Francisco;  R.  C.  Gaskill,  agent, 
Oakland. 

Piedmont  &  Arlington  Life  Insurance  Co.  of 
Virginia.  $124  of  assets  to  every  $100  of  liabili- 
ties. No  restrictions  on  residence  or  travel.  L. 
B.  &  J.  G.  Edwards,  general  managers,  535  Cali- 
fornia St.,  S.  F. 

The  Coast  Review.  Devoted  to  general  insur- 
ance and  mining  interests  of  the  Pacific  Coast. 
Advertising  rates,  whole  page  $400  per  annum. 
Special  notices  50  cts  per  line  Except  statements 
and  notices  no  advertisements  taken  for  less  than 
one  year. 

San  Francisco  Companies   Retired 

The  San  Francisco  Fire  Ins.  Co.  Established 
March  1, 1861.  Ceased  business  on  June  8, 1868, 
and  determined  to  close  out  its  business  The  rea- 
sons for  closing  out  are  given  as  follows:  That 
insurance  capital  is  in  excess  of  demand  on  this 
Coast.  Second,  prevailing  rates  are  too  low  to  be 
profitable.  Third,  individual  liability  imposed  by 
the  state  constitution  endangers  private  means. 
Risks  were  reinsured  in  the  Liverpool  &  London  & 
Globe. 

National  Fire  Ins.  Co.,  of  San  Francisco. 
Ceased  writing  in  June,  1868,  and  went  out  of 
business.  Reinsured  in  the  Liverpool  &  London  & 
Globe. 

German  Mutual  Fire  Ins.  Co.,  of  San  Francisco. 
Ceased  business  in  June,  1868,  and  reinsured  in 
the  Liverpool  &  London  &  Globe.  The  German 
Mutual  Fire  was  the  oldest  company  in  the  state, 
having  been  organized  in  1857. 
London  Fire 

Before  the  great  fire  of  London,  streets  were 
extremely  crooked  and  so  narrow  that  the  houses, 
each  story  of  which  overhung  the  next,  came  near 
enough  together  for  lovers  to  shake  hands,  if  not  to 
kiss,  from  garret  to  garret,  over  the  way.  Houses 
were  generally  of  wood,  or  lathed  and  plastered  on 
the  outside.  The  fire  consumed  thirteen  thousand 
houses,  and  nearly  all  the  churches  and  halls  of  the 
section  devastated,  and  the  loss  was  estimated  from 
ten  to  twelve  million  sterling.  Its  extent  was  more 
han  a  mile  in  length  and  one  half  mile  in  width. 
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Another  Live  Stock  Mutual  on   the 
Precipice 

MANAGER   RECEIVED  45   PERCENT    COM- 
MISSION—HOT TIMES  DURING  THE 

EXAMINATION 
The  California  Mutual  Live  Stock  In- 
surance Co.  of  Oakland  was  organized 
under  a  new  and  loose  statute,  passed 
by  the  grace  of  a  legislature  more  or 
less  a  disgrace.  Rumors  of  unpaid 
claims  and  riotous  expense  ratios  culmi- 
nated in  an  investigation  by  the  state 
insurance  department. 

The  upshot  of  which  is  that  Commis- 
sioner Wolf  ordered  the  shady  concern 
to  step  out  into  the  limelight. 

F.  H.  Hiliker,  the  superintendent  of 
agents,  is  one  of  the  men  connected 
with  the  notorious  defunct  Pacific  Live 
Stock  at  Spokane.  He  has  a  pudding 
of  a  contract  with  the  Oakland  mutual. 
We  understand  that  he  is  paid  a  flat 
35  percent  commission  and  an  additional 
5  percent  for  "veterinary  fees,"  plus 
a  liberal  5  percent  cash  discount.  The 
president  and  vice  president  also  receive 
21  percent  each  of  every  dollar  of 
premium.  Fifty  percent  to  three  men 
—  AND  commissions  and  salaries  t  o 
agents  and  office  men,  and  other  ex- 
penses !  Is  it  any  wonder  that  there 
are  complaints  of  unpaid  losses  ?  or  that 
the  insurance  department  has  inter- 
fered ? 

The  commissioner  and  his  deputies 
visited  the  Oakland  head  office  of  this 
"Los  Angeles"  mutual  and  began  an 
examination.  The  books  were  locked 
up  in  a  safe-deposit  vault  every  night 
Finally,  the  officers  refused  to  let  the 
commissioner's  men  further  examine 
the  books  of  the  concern.  The  book- 
keeper got  chesty  and  was  knocked 
down  by  a  deputy. 

Later.— The  oflScers  decided  to  be 
good  and  comply  with  all  the  insurance 


department's  requirements.  The  com- 
missioner attached  $11,000  and  is  con- 
tinuing his  examination. 

Losses  are  piling  up,  confidence  is 
falling  down,  the  nominal  net  premium 
is  building  no  reserve,  the  superintend- 
ent's reputation  at  Spokane  is  follow- 
ing him,  and  the  policyholders  are 
taking  to  the  woods  just  ahead  of  the 
constable  with  an  assessment  service. 


Law  Union  &  Crow^n 

The  home  office  report  of  the  Law 
Union  &  Crown  Ins.  Co.  of  London  gives 
these  figures : 

Gross  assets '^.  $29,917,086 

Fire  assets 4,697,211 

Capital 2,866,800 

Surplus  to  policyholders  ....      3,238,164 

Net  fire  premiums 1,203,947 

Fire  losses 467,413 

Loss  ratio 38.8  percent 

Total  income  was  $4,487,884;  total 
expenditures  were  $3,941,510. 

This  company  is  absorbing  the  Rock 
Assurance  Company,  and  the  nex'-' 
annual  statement  will  present  consider- 
ably larger  figures  of  funds  and  income. 
The  Law  Union  &  Crown  was  organized 
in  1825.  It  maintains  a  separate  Pacific 
department,  in  charge  of  Manager  H, 
H.  Smith,  and  does  a  growing  and 
profitable  business  in  this  field. 

The  National  Association  of  Local 
Agents  has  caused  the  loss  of  much 
good  business  to  board  and  other  com- 
panies. Mutuals  and  Lloyds  have 
reaped  the  wheat.  The  methods  of 
the  association  are  sometimes  those  of 
labor  unions. 


The  New  Orleans  Board  of  Trade 
insists  that  the  fire  risks  companies 
should  immediately  grant  a  reduction 
of  40  percent  on  mercantile  business. 
The  merchants  are  great  underwriters. 
Why  don't  they  start  a  company  ? 
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New  York  Underwriters  Agency 
Behind  the  policies  of  the  New  York 
Underwriters  Agency  are  forty  -  five 
years  of  good  reputation,  improvement 
of  methods,  payment  of  conflagration 
losses  in  full,  and  ample  funds.  Over 
20  millions  of  assets  support  its  con- 
tracts—over? millions  of  surplus  funds 
stand  between  its  policyholders  and  a 
fire  loss.  The  writer  has  been  familiar 
with  the  New  York  Underwriters  for 
a  quarter  -  century  and  he  has  never 
heard  any  complaints. 

Manager  H.  R.  Mann  writes  a  large 
business  for  the  company  on  thePaciiic 
Coast— over  $410,000  premiums  a  year, 
with  good  net  results— over  $500,000 
for  his  department,  with  a  moderate 
loss  ratio. 

Miscellaneous  Business  of  1907  and  1908 
Compared 

From  Supt.  Hotchkiss's  New  York   Report 

The  following  is  an  abstract  of  the 
statements,  as  tabulated,  rendered  by 
the  Casualty,  Fidelity,  Surety  and  Cred- 
it companies  for  the  year  1908,  com- 
pared with  similar  companies  for  1907. 


Number  of  companies 
Assets 

Unearned  premiums 
All  other  liabilities 

Total  liabilities 
Capital  stock  .  ,  . 
Surplus 


Premiums  received 
All  other  receipts  . 


Total  inconie 


Claims  paid   .   .   . 
Dividends  to  stockhokl 
Expenses    .... 


Total  disburse  men 


1907 

49 

$90,586,309 

$27,302,116 
20,446,643 


190S 

50 

$105,742,452 

$  30,9SCi,(W3 
23,463,524 


$47.748,759   $  54,450.207 


$24,031,000 
1S,S06,.550 

$.57,412,972' 
6,104,048 


24,981,000 
26,311,245 

(i5,034,589 
6,556,283 


$63,517,020      $  71.590.872 


$23,992,118 

2,630,816 

31,043,940 


24,737,649 
2,302,074 
38,466.397 


$57,666,874      $  65,505,210 


Remarks  by  Coast  Review.— Prem- 
iums increased  nearly  8  millions  and 
expenses  increased  over  7  millions. 
Assets  increased  15  millions.  Why  this 
extraordinary  increase  of  expenses, 
nearly  equal   to   the    premium    gain  ? 


Dividends  to  stockholders  were  over  8 
percent.  Travelers  leads  in  premiums, 
with  Fidelity  &  Casualty  a  very  close 
second. 


Western  Assurance  Company 

This  old  company  is  strong  in  capital 
and  in  the  backing  of  wealthy  stock- 
holders. Men  identified  with  some  of 
the  foremost  institutions  of  Canada 
are  directors  and  stockholders  of  the 
Western  Assurance  Co.  In  its  long 
career  it  has  paid  more  than  51  million 
dollars  of  losses. 

The  Western  has  invested  in  the 
United  States  some  $2,200,000,  and  of 
this  large  sum  fully  a  third  is  clear  sur- 
plus over  all  liabilities.  This  is  hand- 
some security. 

Manager  Kenny  informs  us  that  the 
business  of  the  company  is  increasing 
in  this  field,  and  that  so  far  this  year 
losses  have  been  light  in  his  depart- 
ment. 

In  May  Must  Be  Moved  or  Razed 

The  temporary  frames  in  the  "burned 
district'-'  of  San  Francisco  must  be  va- 
cated and  torn  down  or  carted  away 
after  May  1,  1910.  Quite  a  number  are 
now  being  demolished.  Tenants  are 
holding  on  for  the  sake  of  cheap  rents, 
despite  the  dear  insurance.  They  have 
lingered  too  long,  by  grace  of  the  too 
lenient  supervisors,  whereby  which 
lenity  good  buildings  have  been  with- 
out tenants  and  projected  buildings 
have  been  delayed.  Some  further 
grace  is  to  be  extended  to  refugee  cot- 
tagers who  vote  and  carry  "hammers." 


English  printers,  believing  that  fire 
underwriting  profits  on  their  class  of 
business  are  too  large,  have  a  Printing 
Trades  insuring  company.  The  first 
report  shows  $5,000  premiums  and  $30 
losses— and  56  percent  expenses.  Still, 
it  looks  good. 


464 


The    Coast    Review 


Life  Notes 

Dr.  Lee  S.  Frankel,  president  of  the 
industrial  insurance  bureau  of  the 
Metropolitan  Life,  was  offered  the 
nomination  of  the  fusion  party  for  the 
office  of  president  of  the  borough  of 
Manhattan,  Greater  New  York  City. 
Dr.  Frankel  is  48  years  old  and  a  promi- 
nent Hebrew.  He  is  reputed  to  be  an 
accomplished  orator  as  well  as  a  man  of 
good  common  sense. 

The  Metropolitan  Life  Insurance 
Company  building  was  visited  on  Thurs- 
day, October  7th,  by  the  commanding 
officers  of  the  naval  squadrons  in  New 
York  harbor,  accompanied  by  members 
of  their  staffs,  in  response  to  an  invita- 
tion from  the  executive  officers  of  the 
company.  The  guests  inspected  the 
company's  offices,  visiting  the  assembly 
hall,  the  dining-rooms— where  three 
thousand  employees  lunch  daily,  a 
thousand  of  whom,  lunching  at  the 
time,  gave  the  visitors  a  tumultuous 
reception— the  gymnasium,  the  filing 
sections,  the  engine  room  and  various 
other  departments,  afterward  ascend- 
ing the  tower,  followed  by  a  luncheon 
with  the  officers.  The  guests  were  re- 
ceived by  President  John  R.  Hegeman 
and  the  other  officers  of  the  company. 
The  Metropolitan  tower  was  visited  on 
Friday,  8th  inst. ,  by  the  famous  Llanelly 
Royal  Welsh  prize  choir,  who  are  again 
in  this  country,  to  sing  before  Presi- 
dent Taft  at  the  White  House.  The 
great  tower  is  adding  to  the  popularity 
of  the  company— an  admission  fee  of 
fifty  cents  having  been  paid  by  more 
than  two  thousand  persons  during  the 
last  fortnight. 

Insurers  must  hereafter  pay  a  fed- 
eral tax  —  a  percentage  of  their  net 
receipts.  Corporations  with  a  net 
income  not  over  $5,000  are  exempt. 
More  publicity  ^ and  perhaps  higher 
dividends  and  lower  surplus. 


Too  many  a  self-made  man  worships 
his  maker. 


CHIPS 

—Examination  shows  the  St.  Paul  F.  & 
M.  to  have  $1,306,545  net  surplus  on 
July  1, 

— The  Fireman's  Fund  offices  now  have 
a  frontage  of  some  90 feet  on  California 
street. 

—Personal.-  Assist.  Manager  Fogarty 
has  been  waking  the  echoes  of  the 
happy  hunting  grounds  up  ^^orth. 

— Robt.  Dickson  and  N.  L.  Frantz  have 
purchased  the  stock  of  the  dissatisfied 
minority  of  stockholders  of  the  German 
Union.  ^, 

—Fire  losses  east  of  the  Mississippi  are 
falling  off  to  an  alarming  degree.  A 
45  percent  American  loss  ratio  this  year 
means  something  like  war. 

—  A.  G.  Nason  &  Co.  of  the  Continental 
have  rented  fine  offices  on  Leidesdorff 
street,  San  Francisco,  opposite  the 
Liverpool  &  London  &  Globe  building, 

—If  the  local  agents'  associations  of  the 
country  have  their  final  say  on  rebat- 
ings  and  ratings,  the  companies  will  go 
out  of  business  and  the  state  will  go  in. 
There  will  then  be  no  more  local  agents, 

—Field  Men's  Notes.— Either  the  editor 
or  the  compositor  had  been  re-reading 
the  Vicar  of  Wakefield,  for  we  spoke  of 
the  visit  to  Ely,  Nev.,  by  Special  Agent 
Westlake,  of  Edward  Brown  &  Sons, 
and  gave  him  the  famous  vicar's  sur- 
name. 

—Personal.— C.  F.  Minnitt,  head  office 
inspector  for  the  New  Zealand  Insur- 
ance Co.,  of  Aukland,  was  in  San  Fran- 
cisco last  week,  on  his  way  to  London. 
This  was  Mr.  Minnitt's  first  visit  since 
the  fire.  He  complimented  the  city  on 
its  wonderful  recovery,  and  expressed 
himself  as  well  pleased  with  the  com- 
pany's business  and  prospects  in  this 
field. 
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— The  Bankers  Life  of  Des  Moines  will 
continue  to  do  business  in  Washington. 

■ — This  month  our  Legal  Digest  is  small, 
as  we  have  caught  up  with  the  courts. 

— Personal.  — Manager  Tiedemann  of 
the  Michigan  Commercial  has  been  vis- 
iting the  North. 

—Resigned.  —  H.J.  Schseffer  has  re- 
signed as  state  agent  and  adjuster  of 
the  Insurance  Company  of  North 
America,  for  western  Washington  and 
Oregon,  to  accept  the  position  of  trust 
officer  with  the  American  Savings  Bank 
&  Trust  Co.  of  Seattle,  Wash. 

—It  appears  that  $114,000  stock  of  the 
assets  of  the  frail  Illinois  National  Fire 
has  no  value.  What  do  you  think  of 
state  insurance  supervision  ?  What 
about  the  Eastern  insurance  press  all 
this  time  ?  The  Coast  Review  appears 
to  have  been  the  only  insurance  paper 
which  denounced  the  company. 

—President  Rolla  V.  Watt  of  the 
Young  Men's  Christian  Association  had 
the  honor  and  pleasure  of  introducing 
President  Taft,  the  occasion  being  the 
laying  of  the  corner-stone  of  the  new 
Y.  M.  C.  A.  building  in  San  Francisco. 
Mr.  Watt  incidentally  paid  eloquent 
tribute  to  Mr.  Taft's  predecessor,  Mr. 
Roosevelt,  who  was  present  at  a  cere- 
monial occasion  of  the  same  association 
in  San  Francisco  some  years  ago. 

—Life.  —  Manager  Hathaway  of  the 
California  department  of  the  Mutual 
Life  Ins.  Co.  is  in  receipt  of  a  telegram 
from  President  Peabody  saying  the  re- 
sults of  the  domestic  agencies  in  appli- 
cations during  September  have  been 
splendid.  He  thanks  the  California 
agency  for  its  share  in  making  Dexter 
month  the  best  during  his  administra- 
tion. President  Peabody's  wise  and 
economical  administration  has  doubled 
dividends  to  policyholders. 


—Personal.  —  Dr.  Moore,  formerly 
president  of  the  West  Coast  Life  and  of 
the  Pacific  Mutual  Life,  is  on  his  way 
to  Egypt. 

— The  Dixie  Fire  will  not  join  the 
Western  Union  nor  will  it  extend  its 
territory,  which  it  recently  cut  down 
very  materially.  Only  small  lines  will 
be  written. 

— Cholly  Gotnorox,  who  has  been  doing 
life  insurance  work,  and  incidentally 
"doing"  the  life  managers,  is  prepar- 
ing to  start  a  new  insurance  weakly  in 
San  Francisco.  Luck  to  you,  Cholly. 
You  will  fill  a  long-felt  want. 

— Dirty  refrigerators  cause  many 
ptomaine  poisonings.  Ten  to  one 
your  butcher's  ice  box  hasn't  been 
cleaned  for  months.  You  run  the  risk 
of  suicide  every  time  you  eat  his  meat. 
Here  is  something  for  the  benevolent 
life  insurance  company  to  look  into— 
the  butcher's  refrigerator. 

— Western  Union. — J.  H.  Lenehan,  gen- 
eral agent  of  the  Phenix  has  been  re- 
elected president;  Frank  H.  Whitney  of 
the  Michigan  F.  &  M.  was  elected  vice 
president,  and  H.N.  Kelsey  of  the  Sun 
was  elected  secretary,  succeeding  Jack 
Marshall  of  the  Fireman's  Fund,  who 
thinks  seven  years  is  enough.  Temper- 
ature at  this  meeting  did  not  effect  the 
thermometer. 

— The  commencement  of  autumn  and 
wet  weather  in  Washington  has  reduced 
the  number  of  woodworking  fires. 
These  were  abnormal  during  the  un- 
usually dry  summer,  occasioned,  Wash- 
ington underwriters  believe,  very 
largely  by  locomotive  sparks.  The  coal 
used  by  Western  railroads  throws  off  a 
particularly  dangerous  spark.  This 
matter  is  having  the  attention  of  the 
Washington  railway  commissioners  and 
others  interested. 
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— Life. — The  American  Life  Convention 
(of  the  smaller  companies)  in  Cincin- 
nati reported  sixty  members  and  more 
entering.  Here  is  a  body  capable  of 
much  good  for  the  business  of  the  West 
and  South. 

— In  San  Francisco  ten  rising  industrial 
men  of  the  Prudential  at  164  Sutter 
street  were  jarred  by  a  fall  in  the  ele- 
vator from  the  sixth  floor.  No  bones 
broken  but  every  solicitor  felt  his  heart 
in  his  mouth. 

— Elsewhere  we  print  more  extiacts 
from  issues  of  this  journal  in  1872. 
Both  our  younger  and  our  older  read- 
ers will  be  interested,  we  feel  sure. 
That  was  a  curious  bit  of  "news" 
that  the  Franklin  quit  paying  broker- 
age to  brokers.  This  month  we 
print  payments  in  full  made  after  the 
Boston  fire  of  1872. 

— Seattle. — Manager  Worman  of  the 
General  Agency  Carstens  &  Earles, 
Inc.,  Seattle,  is  visiting  his  local  agents 
in  Oregon,  Idaho  and  Montana,  par- 
ticularly to  get  acquainted  with  the 
new  plant  recently  turned  over  to  him 
by  the  Hamburg  Bremen.  The  35c 
base  rate  on  dwellings  has  been  ex- 
tended to  cover  the  outlying  Seattle 
districts  of  Ballard,  Green  Lake  and 
Fremont. 

— Burglary  and  theft  premiums  re- 
ported to  the  New  York  department 
for  1908  were  $2,467,376;  losses  paid 
were  $818,548.  Plate  glass  premiums 
were  $2,989,471,  with  $1,147,270  losses. 
Liability  premiums  were  $21,979,106, 
with  $8,587,074  losses,  with  several 
years  of  liability  to  run  still.  Accident 
premiums  were  $17,135,559,  and  losses, 
$6,989,122.  Fidelity  and  surety  pre- 
miums, §12,089,146;  losses  $3,312,698. 
Health  premiums,  $3,214,565 ;  losses, 
$1,480,007. 


— Life. — The  20th  annual  convention  of 
the  National  Association  is  whooping 
up  things  in  a  hotel  in  Louisville. 

— Seattle. — General  Agents  Hanford  & 
de  Veuve  now  have  Washington,  Ore- 
gon, Idaho,  Alaska  and  British  Colum- 
bia for  their  field.  They  represent 
seven  companies  and  are  correspond- 
ents for  Lloyds  of  London. 

— Marine.— On  September  16  the  Nor- 
wegian ship  Ocean  Queen  for  the  sec- 
ond time  jammed  an  eccentric  rod.  The 
ship  drifted  upon  a  reef,  broke,  and  fell 
off  into  1,200  feet  of  water  and  sank. 
It  is  said  that  the  Ocean  Queen  was 
purposely  off  its  course,  having  rounded 
the  South  Sea  Makatea  island  for  a 
show-effect  instead  of  sailing  directly 
to  port;  and  there  is  talk  that  the  un- 
derwriters may  deny  liability. 

—Field  Men's  Notes.— As  stated  else- 
where, H.  J.  Scheeffer  is  not  now  with 
the  North  America. 

A.  G.  Davis  is  now  special  agent  for 
Edward  E.  Potter  for  Alameda  and 
Contra  Costa  counties.  Cal.;  and  H.  C. 
Davis  is  special  agent  for  northern  Cali- 
fornia. 

At  Portland,  Or.,  Harry  W.  Randall 
has  been  appointed  special  agent  for 
Oregon  by  Messrs.  Christensen  &  Good- 
win. Mr.  Randall's  headquarters  will 
be  room  427  Chamber  of  Commerce 
building.  Western  Oregon  has  hereto- 
fore been  covered  by  W.  F.  Zwick  and 
eastern  Oregon  by  L.  L.  Dibble,  but 
both  have  had  too  much  territory  and 
their  fields  have  been  curtailed,  and  a 
new  field  created  for  Harry  Randall. 

The  Fire  Underwriters  Association  of 
the  Northwest  held  its  annual  meeting 
last  week,  with  108  new  members,  a 
total  of  924. 

W.  H.  Breeding,  the  ^Etna's  special 
at  Spokane,  is  recovering  from  appen- 
dix-surgery. 
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^—General  Agent  de  Veuve  now  has 
very  nice  offices  on  Sansome  street,  San 
Francisco,  on  the  ground  floor  of  the 
Fireman's  Fund  building. 

—New  Fire  Hazard  !— The  danger  to 
shingle  roofs  caused  by  the  careless 
dropping  of  cigar  stubs  from  passing 
aeroplanes  calls  for  more  or  less  imme- 
diate attention.-  Whitlings. 

—Resigned. — Lloyd  &  Robertson  have 
resigned  the  general  agency  of  the 
New  Amsterdam,  for  which  they  have 
built  up  a  large  business.  This  firm 
goes  w^ith  the  new  Western  Casualty 
and  Surety  Co. 

— The  insurance  commissioner  of  Cali- 
fornia objects  to  a  deposit  in  Minnesota 
by  a  foreign  company  because  it  is  for 
"policyholders  and  creditors."  We 
hear  that  other  states  accept  deposits 
with  the  same  restrictions.  On  the 
spur  of  the  moment  we  are  inclined  to 
question  the  lawfulness  of  any  other 
form  of  deposit  benefit  or  liability. 
Can  a  company  legally  deposit  a  part  of 
its  funds  for  the  benefit  of  policy- 
holders and  not  for  the  benefit  of  other 
creditors  ? 

—Casualty. — The  Weekly  Underwriter 
mentions  the  following  failures :  St. 
Paul  German  Accident  Insurance  Com- 
pany, capital  $200,000 ;  American 
Casualty  Company,  capital  $500,000 ; 
American  Employers'  Liability  Com- 
pany, capital  $200,000  ;  Union  Casualty 
&  Surety  Company,  capital  $250,000 ; 
Guarantors  Liability  Indemnity  Com- 
pany, capital  $500,000 ;  Interstate 
Casualty  Company,  capital  $150,000 ; 
New  England  Burglary  Company,  capi- 
tal $200,000 ;  City  Trust,  Safe  Deposit 
&  Surety  Company,  capital  $500,000  ; 
Keystone  Bonding  Company,  capital 
$400,000;  Metropolitan  Surety  Com- 
pany, capital  $500,000,  and  several 
others. 


—The  remains  of  the  Walla  Walla  Fire 
are  beginning  to  smell. 

—Personal.-  Frank  Dickson  of  Dickson 
&  Thieme  is  in  New  York  city. 

—The  American  of  Newark  will  increase 
its  capital  to  $1,000,000.  It  is  now 
$750,000.  The  new  stock  will  ba  sold  at 
par. 

— Life. — The  measure  of  risk  and 
liability  under  the  total  and  permanent 
disability  benefits  of  life  insurance  was 
discussed  at  the  recent  Cincinnati 
meeting. 

— The  Seattle  fair  is  said  to  have  been 
a  great  financial  success,  despite  the 
fact  that  all  the  gatemen  stole  by 
catching  the  gate  before  it  closed  and 
registered,  and  abstracting  the  coin 
dropped  in  the  slot. 

— Seattle. — The  condition  of  the  Wash- 
ington Fire  of  Seattle  on  August  31st 
was  as  follows:  Paid  up  capital, 
$250,000 ;  reinsurance  reserve,  $252,- 
614.64;  net  surplus,  $103,161.15.  The 
Washington  is  unique  among  the 
younger  companies  in  never  having 
receded  from  territory  entered. 

—Personal. — A  new  American  has  ar- 
rived at  the  home  of  George  Hoadley 
of  Gordon  &  Hoadley,  general  agents 
for  the  American.  Mother  and  boy  are 
doing  well,  and  chesty  George  says  he 
always  did  think  well  of  California's 
sonny  climate.  This  is  Mr.  Hoadley's 
first  boy. 

—Field  Men's  Notes.— Geo.  0.  Smith, 
for  many  years  special  agent  for  the 
Royal  Exchange  and  for  Managers 
Dickson  &  Thieme,  has  resigned,  to 
accept  a  special  agency  for  the  Ins.  Co. 
of  North  America.  His  field  will  be 
Nevada  and  California  north  of  the 
Tehachapi,  with  headquarters  in  San 
Francisco.  Mr.  Smith  ranks  among  the 
leading  specials  of  the  Coast. 
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—San  Francisco  too  is  having  a  full- 
town  celebration. 

—The  Connecticut  Mutual  Life  is  hold- 
ing agency  meetings. 
—Fire.— In  San  Francisco  recently  65 
horses  were  burned  to  death. 
— Life. — New  life  companies  are  not 
always  a  success.  Five  Philadelphians 
have  died  young. 

—Surety.— A  surety  rating  bureau  is 
being  formed  in  New  York  to  supply  to 
subscribers    advisory    rates    based   on 
general  experience.     R.    H.  Towner  is 
chief.     The  bureau  will  have  his  name. 
—Personal.— Manager  Harry  Smith  of 
the    Law    Union  &  Crown     presented 
E.  G.  Manton,  his  chief  clerk,  with  a 
handsome  gold  watch  and  fob,  on  the 
occasion  of  his  return   to  London;  and 
soon  thereafter  Mr.  Smith  was  relieved 
of  his  own  gold  watch  by  one  of  the 
nimble-fingered  gentry,  while  viewing 
the  Taf  t  parade  on  Montgomery  street. 
—Fire. — The  Western    department  of 
the  ^tna  has  renewed  apolicy  which  has 
been  in   existence   without  change   of 
date  or  amount  for  fifty  years.     It  was 
issued  September  29, 1849,  to  E.  Stoltze 
in  Peoria,  111.,  for  $3,000,  covering  on 
cigars  and  tobacco.     The  policy  is  now 
written  for  the  estate  of  E.  Stoltze,  the 
location   of    the  risk  having  changed 
three  times  and   the   rate  four  times 
during  the  half  century. 
—The  Associated  Retail  Grocers  of  San 
Francisco  have  passed  a  resolution  cre- 
ating a  department  of  fire  benefits  for 
members.     It  is  similar  to  the  Los  An- 
geles plan,  and   provides  for  monthly 
assessments  to  create  a  fund,  whereby 
members  may  receive  aid  to  the  extent 
of  $500  in  case  of  fire.     Possibly  if  the 
regular  insurance  covers  the  loss,  the 
irregular  insurance   will  not  be   paid. 
Adjusters  should  see  that  this  benefit 
insurance  contributes. 


—The  American  Credit  Indemnity  Co. 
of  New  York,   recently  embarrassed, 
received  $1,386,867  premiums  last  year 
and  paid  $1,155,506  losses  —  a  hole  in 
the  premiums  indeed. 
—On  page  444  see  what  the  Colorado 
state  insurance  department  says  of  the 
United   Ins.   Co.  of  Chicago,  the  gor- 
geous shares  of  which  surely  no  readers 
of  ours  ever  bought. 
— We  may  expect  to  hear  soon  of  a  fall- 
ing meteor  starting  a  fire.     Supposing 
a  big  celestial  stone  should  smash  the 
main  main  of  a  water  company  while  a 
city  fire  was  in  progress.     It  is  possible. 
—Accident.— Harry  A.  Bates,  an  insur- 
ance man  of  Modesto,  Cal.,  who  lost 
his  life  by  being  thrown  from  an  auto- 
mobile, carried  a  policy  in  the  Standard 
Accident     Insurance     Company.     This 
accident  insurance   has  been   paid,  to- 
gether with  40  percent  accumulations. 
—Western  Takes  Over  the  Business.— 
The  Western  Assurance   Company  of 
Toronto  has  reinsured  all  the  the  busi- 
ness of  the  Union  Fire  of  Buffalo,  N.  Y., 
yielding  an  income  of  $300,000.     The 
British  America  will  carry  a  part  of  it. 
The  taken-over  business  is  of  excellent 
quality. 

—The  Richmond  Coal  Co.  case,  decided 
against  defendant,  as  printed  in  our 
September  Coast  Review,  was  appealed 
to  the  federal  court  of  appeals  (Ross 
and  Morrow),  which  sustained  the  ad- 
verse ruling.  The  case  will  be  carried 
to  the  national  supreme  court.  It  was 
held  that  the  lower  court  charge  was 
erroneous  as  eliminating  the  question 
whether  fires  started  by  the  earthquake 
of  1906  extended  "at  once"  to  the  in- 
sured property,  and  whether  there 
were  new  and  intervening  causes  be- 
tween fires  and  the  burning  of  the  prop- 
erty, such  as  back-firing,  dynamiting, 
explosion,  etc. 
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OUR  SECOND  ADVERTISING  SECTION 
^Vith  Some  Miscellaneous  Reading 


The  Firemen's  of  Newark  has  opened 
a  Chicago  department  which  will  in- 
clude Colorado,  Montana  and  Utah. 

The  Commonwealth  of  Ottumwa,  la., 
swallowed  a  reinsurance  tapeworm  and 
its  digestion  being  disturbed  it  in 
turn  is  swallowed  by  the  Mononga- 
hela  of  Pittsburg,  which  is  swelling 
some. 


The  Hartford  Fire  has  paid  an  extra 
dividend  of  2^  percent,  making  32^  for 
the  year. 

Texas.— The  local  agents'  association 
succeeded  in  its  efforts  to  have  the  state 
organize  a  rating  board.  Now  the 
board  says  rates  are  too  high  in  Texas 
and  must  be  reduced.  The  board  will 
require  every  company  to  report  its 
experience  by  classes  in  the  state. 


A-7602 


PHONE  

INDEPENDENT 

ADJUSTMENT     OFF 


Main-755 


C  E 


JsSLft-^OVwy 


601-3   Laughlin   Building 


Ins.  Companies  Service  Only 


ROBERT  A.  LUKE 

ADJUSTER 

OF 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


—Phoenix,  A.   T.— J.    H.    Coons    now     — B.  C— The  Alliance  of   London   has 
represents  the  Mutual  Life  here.  entered  the  province. 
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QUEEN 

NET   ASSETS,  (July  1,  1909) 

NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Conppcing 

Of  America,  N,  Y. 


$8,097,633.39 
3,060,122.09 

GEO.  W.  BURCHELL 
Vice-President 


l»"L  /li33d.3,       1909 

Net  Surplus, 
Losses  paid, 


$77,815,300 

8,845,053 

201,026,173 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    Neve   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal,      t^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY  f  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.    J.    Perry,   J.  T.  O'Brien. 
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Western  Casualty  &Sureby  Co. 

San  Francisco  Los  Angeles 

AXD 

LLOYD  &  ROBERTSON 

CONSOLIDATED 

A  Western  Company,  composed  of  Western  stock- 
holders, managed  by  Western  men,  who  understand 
Western  methods.  $200,000.00  deposited  with  the 
Treasurer  of  th«  State  of  California  as  protection  to 
all  policyholders, 

SURETY  BONDS  (  without  red  tape) 

EMPLOYER'S  LL4BILITY,  BURGLARY 

ACCIDENT  &  HEALTH  INSURANCE 

FIRST  NATIONAL  BANK  BUILDING  (9th  Floor) 

Unless  you  are  an  "I  Love  Monday  Morning" 
man,  don't  apply  for  agency. 

Examiner  Wanted 
in  Country  Department  of  leirge  office. 
Must  have  experience  and  be  familiar 
with  Coast  business. 

Good  position  for  capable  party. 

Address,  Box  7,  Coast  Review, 


— B.  C— The  British  Crown  Assurance 
Corporation  is  a  prowler. 

—The  Insurance  Company  of  North 
America  will  probably  elect  no  presi- 
dent before  next  January. 

— Life.— The  Union  Central  examina- 
tion to  ascertain  profits  on  the  non- 
participating  business  is  now  in  prog- 
ress. 

-Seattle.— The  Guardian  Life  has 
transferred  its  business  to  a  fraternal 
with  a  similar  name.  Later  there  will 
be  a  surgical  operation. 

-S.  F.— Boole,  Sloan  &  Co.  have  finally 
divided,  ergo  dissolved,  as  reported  for 
two  months  past.  It  is  believed  by 
some  that  though  brokers  and  members 
of  the  Exchange  they  were  also  the 
real  general  agents  of  the  Dubuque 
until  recently. 

WANTED 

Position  as  Special  Agent  (fire)  in 
Coast  or  Northwest  Territory.  Thor- 
oughly competent  Field  Man.  Al  Ad- 
juster. Clean  record.  Married.  Thir- 
ty-two. 

Address    4719,   care   Coast    Review, 
Merchants  Exchange,  San  Francisco. 


TKc  NortKern  Assurance  Company  Limited 


OF    LONDON 


Established  1836 


4,801,536,50 


Accumulated    I^uuds, 

Invested   in   the    United   States,        .... 
RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 
FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT:  PACIFIC  COAST  SPECIAL   AGENTS: 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  F.  C.  H.  Robins,  -    San  Francisco 

Geo.  F.  Guerraz,  Spokane,  Wash. 
J.  C.  Corbet,  Ass't  Manager  G.  Mueller,  -  Los  Angeles,  Cal. 
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FOR    SALE    AT    THE    COAST    REVIEW    OFFICE 


NOW    READY— FOURTH    EDITION 

HINE'S  BOOK  OF  FORMS 

( FIRE  INSURANCE ) 

SIXTEENTH   THOUSAND 

REVISED  AND  ENLARGED  BY 
SAMUEL  R.  WEED 

Of  the  New  York  Board  of  Eire  Underwriters  and  tlie  New  York  Fire  Insurance  Exchange 

A  New  and  Enlarged  Book  of  Forms  for  Fire  Insurance  Companies,  Agents  and 
Brokers,  being  an  enlargement  and  revision  of  the  original  Book  of  Forms 
prepared  by  C.  C.  Hine,  which  has  been  for  over  forty  years  the  Standard 
Book  of  Forms  in  the  United  States. 

Bound  in  Cloth,  postage  paid         -        -  $2.10 

For  Sale  by  the  Coast  Review 

MERCHANTS  EXCHANGE  BUILDING      .     •         SAN  FRANCISCO,  CAL,  U.  S.  A. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIIM     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1909 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

R-oKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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THE 


HOME  INSURANCE  CO. 


NEW    YORK 


Fire,    Lightning    and    Automobile    Insurance 


JULY,  1909 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund, 9,827,058  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,618,078  09 
Reserve  as  a  Conflagration  Surplus,  .  .  1,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 10,575,133  87* 

Tota/  Cash  Assets,  .  $26,020,269  96 

Surplus    as   Regards   Policyholders,       .        $14,575,133  87* 


ELBRIDGE  G.  SNOW,  President 

Emani-ei.  H.  a.  Correa,  Vice-President  Areunah  M.  BuRtis,  Secretary 

Frederic  C.  Buswei.i,,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlvm,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $  1 ,000,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  its  claim    to    being  "conflagration 

proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 


Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  C.  A.  PAGE,  Special  Agent 

J.  J.  SHEAHAK.  Ass't  Gen'l  Agt.  JAS.  F.  BOVLAN,  Special  Agent 

:!24  Sausonie  Street,  Sail  Fr.ini  i-co 

Idaho  {  N.   W.  ),  Oregon,  Washington  and  British  Columbia. 

JOHN  D.  COLE.MAN,  Gen'l  Agt.  ) 

,10HN  C.  FOX,  Special   Agent  [■     SWA  Stark  .St.,  Portland.  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

??A^Sb^«^lT?N?n\\V''c"''-  '}V\.f  I  t""io»  Trust  Bldg.,  Los  Angeles,  Cal. 
JAMES  S.  SL\D.\M,  Special  Agent  ( 

Idaho  (  S.  E. ),  Montana,   Utah,   Wyoming. 

^rIn;^'c^Yo'^^g!  ^l-U  Agent    »  t'^-'>  ^-'-^^  ^^'^  ^rust  Bldg,  Salt  Lake  City 
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GOOD   AGENTS   WANTED 

THE  NEW 

W^est    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  i/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-Presi€lent 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


August  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  Augus,t 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .       $291,477 

Beneficial   Associations 106,549 

Public  Service 66,032 

General  Business 175,572 

Insurance  Companies  ...  1,864 

Court  trusts 3.300 

Transportation  Companies     .    .    .         10,528 
Miscellaneous 71,681 


Total $727,003 


Seattle. — A.  F.  Gartner  has  opened 
an  office  here. 


LIFE  AND  CASUALTY 
There  is  a  burglary    rate    war    in 
Chicago.     Might  be  cheaper  to  buy  off 
the  burglars. 

The  Reliance  Life  has  been  denied  a 
license  in  Oklahoma. 

There  are  13  persons  killed  or  injured 
in  Chicago  every  day. 

On  policy  loans  the  Northwestern 
now  charges  5  percent  interest — on  old 
as  well  as  new  loans.     This  is  equitable. 

The  Empire  Life  of  Seattle  is  piling 
up  a  topheavy  program  for  its  capital. 


State  Life  Insurance  Company 


Unparalleled  Record 


Insurance  in  Force 

1896 •7,889, BOO 

1897 $11,885,600 

1898     $17,049,000 

1899 $22,207,4.70 

1900 $28,339,877 

1901 $33,615|656 

1904  $60,141,994 

1908  $T3,0T2,031 

Deposited  With 

Auditor  of  State 

1899         $200,000 

1902      $75  0,000 

1904         $1,900,000 

1906  $3,574,677 

1908  $5,800,000 

301    Humboldt   Savings   Bank    Building 


INDIANAPOLIS,  INDIANA 

Operating  under  the  Compul- 
sory Reserve  Deposit  Law  of 
Indiana,  all  policies  issued  by 
this  company  are  secured  by  a 
deposit  of  the  full  legal  reserve 
with  the  State  of  Indiana. 

Deposited  with  the  Auditor 
of  the  State  of  Indiana  $5,800,- 
000  in  approved  securities  for 
the  security  and  benefit  of  all 
its  policyholders. 

San    Francisco 
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1792  1909 

Insurance  Co.  of  North  America 

OP    PHILADELPHIA 

ASSETS,    ........    $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST   DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J,  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  '  SAN  FRANCISCO 

H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1909 
$20,434,816.61 

Surplus  to  Policyholders 
$7,061,592.38 


INct  Surplus 
January  1.  1909 
$5,061,592.38 

Losses  Paid.  Over 
$125,000,000 


H.  R.  MANN,  Manager 

Pacific    Coast    Dopartment  t 

Merchants  Exchang-e  Building         .         .  .  . 


San  Francisco 


F.  M.  BRANCH.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS: 


A.  F.  SEWELL, 

A.  E.  BAILEY, 
J.  C.  HOWARD. 

B.  L.   PENFIELD, 
E.  R.    THOMPSON, 


San  Francisco,  Cal, 
Spokane,  W4sh. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Portland,  Oregon 
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From  "  MONEY  AND  BUSINESS/' 


The  Panama  Canal  runs  north  and 
south.  The  south  terminal  is  a  little 
east  of  the  north  terminal. 

*  *        * 

Oklahoma  leads  all  states  in  the  pro- 
duction of  crude  petroleum.  California 
is  a  close  second  with  nearly  forty-five 
million  barrels. 

*  *        * 

The  biggest  hotel  in  Los  Angeles  is 
assessed  at  $276,000;  the  biggest  hotel 
in  San  Francisco,  at  $1,250,000. 

In  the  last  eleven  years  six  billion 
dollars  of  manufactured  goods  have 
been  exported  from  the  United  States. 

Money-order  business  of  the  United 
States  shows  a  large  increase.  The 
government  now  accepts  money-orders 
from  the  sender  to  himself,  payable  in 
any  designated  city  at  any  time,  but 
the  sender  or  depositor  —for  it  is  merely 
a  deposit — is  requested  to  withdraw  the 
sum  within  seven  years. 

*  *        * 

The  sound  banks  of  Oklahoma  have 
been  assessed  to  pay  the  depositors  in  a 
badly  managed  bank  which  failed. 
This  is  the  bank  guaranty  law,  similar 
to  that  in  New  York  many  years  ago. 
The  law  will  fail  now,  as  then  ;  and 
many  depositors  in  wildcat  banks  of 
the  new  state  will  lose  everything. 

*  *       * 

Harry  Thaw  and  Evelyn  might  be 
able  to  make  a  good  living  as  can- 
vassers. 

»        *        * 

Business  men  should  have  a  fire  in- 
surance chart  handy  when  placing  in- 
surance through  agent  or  broker. 
Make  the  latter  show  or  present  you 
with  one,  oh  reader  ours.  Know  thy 
insurer's  condition.  Such  knowledge 
is  power. 


The  Nebraska  attorney-general  holds 
that  insurers  are  subject  to  the  law  de- 
signed to  apply  to  railroads,  and  must 
report  to  him  all  cut  rates. 

The  country  town  must  fire  the  tramp 
or  be  fired  by  him. 

*  «        « 

Times  are  perfectly  good  in  the  East 
now,  for  the  labor  unions  are  organiz- 
ing strikes  in  many  industries  and 
places. 

*  *        * 

St.  Louis  is  100  years  old  and  has  had 
only  one  big  earthquake. 

*  a:  ^: 

It  is  said  that  a  new  federal  law  for- 
bids the  drawing  of  a  bank  check  of 
less  than  $1  "for  circulation  as  money." 

*  *        * 

In  politics  the  criminal  element  is 
always  organized. 

«        *        * 

The  California  supreme  court  has 
ruled  that  a  deed  not  delivered  before 
death  of  maker  is  not  valid.  In  this 
case  the  deed  was  handed  to  a  friend, 
to  be  delivered  by  him  in  case  of  the 
death  of  the  maker. 

*  *        * 

Utah.— The  Connecticut  Mutual  has 
withdrawn  from  this  state. 

*  *        * 

Quakes.  —  In  Utah,  Idaho,  western 
Washington,  Georgia. 

*  *        * 

Bank  clearings  are  increasing. 

*  *        * 

A  federal  circuit  court  of  appeals  has 
sustained  an  award  of  $20,000  damages 
for  personal  injuries.     Southern  Pacific 

R.  R.  is  defendant. 

*  *        * 

Arkansas  is  to  have  a  state  rating- 
bureau. 
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"''    Pacific  Mutual  Life    '''' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

West  of  the  Mississippi 

Assets        -        $16,100,07^  Insurance        -        $104,402,870 

Paid  Account  of  Folic yholdeis    -    $2S,S21,S4(i 

ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Home    Office,     Los    Angeles,    Cal 


LIFE  The  Standard  Life    of   Hartford    is 

In  Alabama  the  local   life  companies  i^ew  but  the  politicians  behind  it  are 

must  deposit  all  their  capital   and  re-  ^^^' 

serves    with    the    state.     But  nobody  The  Great  Western   Life   of  Kansas 

guarantees  the  state.  City,  Mizzoory,  is  being  sued   for  $10,- 

Chas.    P.    Ritter,    formerly    of    the  OOP  d^e  under  a  policy. 

Security     of    Indianapolis,    has     been  ,,            ,    .                      .       r^ 

elected  president  of  the  International  Special    Agent  for  the   Southwest 

CasualtyCo.,  of  Spokane,  Wash.  A"   experienced    Special   Agent 

and    Adjuster,    familiar    with   the 

InRoswell,  N.    M.,    there   is   a  New  entire  .So jf^A^/'f.sY,  desires  a  position. 

Mexico  National    Life    Ins.     Co.,     with  WUHng  to   start  at   very  reasonable 

^^„„  „  ^           .     ,       ^     ^      ..    ,  salary  and  let  work  speak  for  itself. 

$200,000  capital.     R.   T.    Williams    of  Address  J  lU. 

Indianoklahoma  is  the  chief  guy.  Care  Coast  Review. 

rr  ==  -  '^ 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  Insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 

V  -  yj 
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FIRE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed    Capital    ....    .~T    .    .     .    .   T $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44,558,115 

Total   Liabilities,    including    re-insurance 34,267,610 

Cash    Surplus    to   Policyholders 10,290,505 

Total   Amount   of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECORITY  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


tr 


\: 


FIRE 


Paid  All  San  Francisco  Losses  Promptly      MARINE 


^=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1908, 


$7,500,000  00 
1,500,000  00 
4,521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


34  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 


J 
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ATLAS 

Assurance  Company 

i  LIMITED  f 
Of  London,  England 


With  which  is  Incorporated  the 


rlanchester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    S25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,170,820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

3ftrrmntU3fnsuran0  CtimiJanp 

of  J&mBtk.X.J.  ** 

Organized    1855 

Paid-up  Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  i  irtr.niiz.d  in  V.xC 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C.  H.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

UELI.MiLE  A(;l-:.\T,<  W.VNTED  IX  IXOCCl'PIEI)  TEKRITORY 


The  life  companies  will  probably  re-         The  Illinois  National  Fire  is    busted. 
Bist  the  federal  corporation  tax.  Claimants  may  get  20  cts  on  the  100. 
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GENERAL 

Fire  companies  generally  in  this 
country  report  a  gain  in  surplus  since 
January  1. 

Salt  Lake. —Experts  of  the  National 
Board  are  again  investigating  fire  pro- 
tection here. 

Iowa  debarred  a  fraternal  from  South 
Dakota.  Thereupon  surly  South  Da- 
kota debarred  all  the  Iowa  fraternals. 
Thus  is  state  insurance  supervision 
daily  made  ridiculous. 

Rumor.— There  is  no  present  authority 
for  the  report  that  the  Prussian  National 
will  soon  resume  writing  in  San  Fran- 
cisco, however  much  the  wisdom  of  such 
a  course  commends  itself  to  us  and 
sundry  brokers  and  others. 

New  York.  —  October  19,  at  Hotel 
Astor,  meeting  and  banquet  of  the 
Board  of  Casualty  and  Surety  Under- 
writers, an  invitation  to  which  the  edi- 
tor of  this  defender  of  the  insurance 
faith  acknowledges— hereby. 

Anti-trust  legislation  —  anti-compact 
legislation  everywhere — but  still  insur- 
ance rates  are  not  any  less  than  for- 
merly. There  are  no  more  rate  reduc- 
tions than  formerly.  Insurance  com- 
missioners and  legislative  corporation 
committees  are  invited  to  explain. 


Doh  I"  be  a  Slave  to  Your  Jot ! 

If  you  are  a  clerk  in  some  insurance  office  you 
have  doubtless  observed  how  many  field  men, 
possessing  no  greater  amount  of  brains  than  you, 
earn  ten  times  your  income.  The  reason  is  not 
far  to  seek — they  had  courage  to  break  avvay 
from  a  "sure(?)  thing"  paying  $12  or  so  a 
week,  to  secure  a  p)ermanent  competency  work- 
ing for  themselves. 

it  is  not  jJways  the  man  who  sticks  to  one  job 
for  a  lifetime  who  gets  ahead  in  the  world. 
Whether  a  man  should  stay  in  one  place  yeat 
after  yeai  depends  altogether  on  the  place.  If  it 
offers  you  an  opportunity  to  broaden,  stay.  If  it 
does  not,  quit.  Don't  go  through  life  in  a  nar- 
row rut  because  you  haven't  the  courage  to  break 
away.  Your  excuse  is  that  you  do  not  want  to 
give  up  a  certainty  for  an  uncertainty,  but  when 
you  are  past  middle  age  the  "  certainty "  may 
prove  a  myth. 

Most  of  the  big  men  of  this  country  today 
threw  up  positions  where  they  had  a  certainty 
because  they  felt  themselves  capable  of  greater 
things.  Don't  become  the  slave  of  some  poor 
little  job  You  don't  have  to.  We  can  estab- 
lish you  at  once  in  a  profitable  business  with  the 
certainty  of  ein  mcreasmg  income  as  the  years  go  by. 

E   SOCIEIY 

OF  THE  UNITED  STATES 
120  Broadway,     -       -     Nevp-   York 

WANTED 

The  agency  of  TWO  first-class  Fire 
Insurance  Companies.  Can  assure 
large  business.     Best  of  references, 

MEEKs  &  McCartney, 

210  and  211  Boston  BIdg., 

Salt  Lake  Gty,  Utah, 


THE  EQUIME   LIFE 


Health    and    Accident     Insurance 

-.  r  KIMBALL  C,  ATWOOD,  President 

Cjfil/'^  ^  WILFRm  C  POTTER,  S«BcretaTy 

/l^//  ^^A^W^^^^^^^  Assets,  January  1,  1909 $1,835,781  01 

M  yw^^F  .^1^^^^^^^  Surplus  and    Reserve    (including 

'^^4      ^       f     (t  Ll^^^'^^^^  Capital)  for  the  Protection  of 

i^Jjacide^^^l^  C^^^:^  Policyholders 1,644,598  05 

OF  New  voRK.     ^    '  Claims  Paid,  Over 7,500,000  00 

HEALTH    AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Mgr.  Pacific  Coast  Dept.  G.  C,  FARRELL,  Asst,  Mgr 
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Disappeared — Wife  Collects  Insur- 
ance Money —Chas.  H.  Moore,  attorney 
of  San  Francisco,  went  to  Paris  in  1891, 
and  was   placed   in  a  hospital.     Since 


then  nothing  has  been  heard  from  him. 
On  this  showing  he  has  been  declared 
legally  dead,  and  the  Mutual  Life  will 
pay  the  widow  $5,000. 


The  Northwestern 

Mutual  Life  Insurance  Co. 
of  MilM^aukee 

GEO.  C.  MARKH AM,  President 
A.  S.  HATOAWAT.  Seoretuy 


No'W  Bnainess  Paid- For 


1905 
1906 
1907 
J  908 


S  90,334.038 

93,563.452 

102.233,634 

109,773,709 


Each  year  larger  than  any  in  the  previous 
history  of  the  Company. 


Connnenoed  Business  185S 


INSURANCE   MEN  will  note  the  signUioant  in- 
crease in  The  Northwestem's  new  bnsiness  dar- 
ing the  past  four  years. 

IMPORTANT  FACTS  relating  to  this  bnsiness 
are  shown  by  the  following  percentages  i 


Expenses 

Mortality 

Interest 

1905 

12.15 

67 

4.73 

1906 

11.76 

59 

4.72 

1907 

11.81 

58 

4.76 

1908 

10.76 

59 

4.84 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insnre  in. 

See  The  Northwestem's  policy  contract  with  its 
Dividend  Options,  Paid-np  and  Endowment  Options, 
Options  of  Settlement  and  the  Premium  Lean  featnre. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 

H.  F.  NORRIS, 

Superintendent  of  Agencies. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets 
Surplus 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN   FRANCISCO 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON. 
IDAHO.  ALASKA,  BRITISH  COLUMBIA. 

for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insurauee  Coiiiijany 

FARMERS  &  MERCHANTS 

Insurance  t'onipany 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurant'e  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Excliange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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The  National  Protective  Legion  has         Some  life  insurance  agents  seem  to 
reduced  all  salaries  10  percent.  have  the  dread  sleeping  sickness. 

The  fieldmen  of  the   Columbian   Na-  Every   woman   caa  vote   for   a    life 

tional  gaveTresident  Childs  a  birthday      insurance  policy  for  the  protection  of 
present  of  a  million   paid  business.  the  family. 


1 

THE    METROPOLITAN 

Life    Insurance    Company 

Pacific  Coast   Head   Office 

Metropolitan  Life  Building 

Pine    and    Stockton    Sts.              SAN    FRANCISCO 

i 

1 A  7LJY    's  it  63sy  to  write  insurance  for 
Wn  1      THE  MANHATTAN  LIFE  INSURANCE  CO.? 
Dp/*  A  I  TCC    Its  premium  rates  are  low; 
DLV^rVUjL    its  annual  dividends  are  large; 

The  recent  examination  by  the  New  York  Insur- 
ance Department  shows  the  Company  to  be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  City. 


/VACHEIN    &   MUNICH   fire  insurance  company  Of  Aix  la  Chapelle,  Germany 

Established  1825 
Capital  .    .    .  $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders  .    .    .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
COINROY    &    GRIM,     Manasers 

GEO.  A.  CRUX,  Ass't  Manager 

Sfiecial  Agents  —E.  E    Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  VV.  G.  Fortmann,  Portland,  Ore. 
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Pacific  Coast  Department 

SeaLoard  Fire  ana  Marine 

Insurance   Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


1714^ 


Union  Assurance  Societies 

OF  LONDON  1^07 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

CATTON,  BELL  &  CO.,  General  Agents  ^' ^' ^^''^^''^'^Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    >IGf/VTS.— JOHN  E.  COSGROVE,  San  Francisco.  \VM.  M.  PATTERSON.  Portland. 

W.   V.  WINDUS,  Spokane. 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  or^aniz^  1852 

capital// /oOO,000        Surplus  to  Policyholders  $2,063,044       ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania  ^11^00^' 

CXVITXL  $200,000  Surplus  to  Policyholders  $346,045  ASSETS  $S45,009 

Union  Insurance  Company  of  Philadelphia  «-;";^  '"^ 

CAPITAL  $200,000         Surplus  to  Policyholders  $310,156  Abhfc-lh  aiiiiit,^cfJ 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1,029,071  ASSETS  $1,029,U71 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  '  -  •  •  ^^^  FRA^'CISCO 


Insurance  Technical  Books  SANBORN      MAPS 

Insurance  Law  Books  WANTED 

Mutual  Fire  Extras  SECOND-HAND    MAPS    OF 

For  Sale  CIT  A  TTI    FT 

At  the  Office  of  The  Coa^  Review.  OLLA  1    1  LL 

Orders    for    Insurance    Books    and  CORRECTED 

Periodicals,   Placed  With    Us,  Will     Send  particulars  to 

r^        •       I            J-    .     A..      .•  THE  COAST  REVIEW 
Receive  Immediate  Attention. 

455   California  St.  San  Francisco  Merchants  Exchange,   San   Francisco 
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-  2^^*,    g^^^^-^^t    INSURANCE  COMPANY 

American  Central        of  st.  uuis  K>tabii>iM..i  1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

C^g.       r>^--|    F.  &   IW.   INSURANCE  COMPANY 

St.     r^aUl  of  St.   Paul.   Minn.  Kstablishcl  1865 

Assets.  $5,430,256      Surplus  to  Policyliolders,  $1,727,022       Losses  Paid,  $32,797,500 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

^.M^^^^^t^it^    F.  &  M.   INSURANCE  COMPANY 

IVierCanClie  of   Boston  Kstabiislwl  1823 

Assets.  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid,  $7,972,840 

TERRITORY-  California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA Began  on  Coast  1873 

I  Paid  $1,835,930  San  Francisco  Conflagration  Losses  | 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,            -            2,019,842.00             Policyholders  Surplus,       2,769,842.00  j 

PHILADELPHIA    UNDERWRITERS  \ 

( Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladelptiia.  I  i 

Total  Assets,            -            $20,111,474.00                       Surplus  to  Policyholders,             -            $7,518,683.00  , 

Net  Losses  Paid  in  San  Francisco  in  1906.          -          -           $5,064,178.03  ) 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada  j 

512  Sacramento  Street,      -      San  Francisco  | 


T.  J.  A.  TIEDEMANN,  Manager  THIRTY  YEARS  OF  COAST  REVIEWS 

3  1  4    California  Street  ^^^    ^^'^^• 

SAN  FRANc.sco  Splendid  Coast  Insurance  Library, 

.    1  valuable  to  the  Underwriter  and  to 

Michigan  Commercial  ^^e    student    of   insurance.      The 

Insurance  Co.  o"'y  History  of  Coast  Insurance  of 

all   kinds.    This  is  the  last  oppor- 

Of  Lansing,  Mich. 

Capital          •         :         $    400,000  00  t""''^  "^  ^""^"^^  "^'^  '-"''■^'■^■ 

Assets       •        •        •        1,335,923  18  For  particulars  address 

Surplu's  to  Policyholders,    481,083  02  THE  COAST  REVIEW. 
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!    Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  few  Good  Agents. 

Phoenix  Mutual   Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  1850.       Operating  in  3fi  States 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A. Rowland, V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.        A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


Tliis  Company  lield  January  1, 1909,  and 
g'ained  during  the  past  decade : 

Assets,         $  44,026,069.73     Gain,  173% 
Surplus,  5,279,925.70    Gain,  174% 

Insurance,     155,755,039.00    Gain,    93% 


Absolute   Security   and    Economy   of 
Management. 


I860 


49th  Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $21,708,901  70 

LIABILITIES  (Including  Deferred  Dividend 

Fund),            ....  20,471,72376 

Dividend-Endowment  Fund  (Deferred  Divi- 
dends),          ....  1,970,46300 

Net  Surplus,          ....  1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


The  Record  for  1908  show*  \\\e  following  GAINS  : 
Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  ...  1.704,048  00 

Deferred  Dividend  Reserve,  -  -  175,443  00 

Contingency  Reserve  (Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILD8, 
President 


wm.  h.  brown, 

Sec'y  and  Treasurer 


Insurance  Company 

OF  BOSTON,  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modem  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDQ.,  SAN   FRANCISCO 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  tf?  nCi   TiC   i| 

(which  are  but  a  small  part  of  total  tiro  assets  of  the  Co.)  v  '  ,"«»'♦,*'»  J. "»  I 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resiaent  Secretary,  Local  Dept. 

'2V2  Pino  Street,  San  Francisco,  California 

Field    Representatives 

E.  .T.  YOUNG,  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,   MONTANA. 

P.  W.  GEDXEY,  510.  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W.  F.  KELLER,  164.5  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

Ch\.S  ^H^lfRIS^'  I  -^'"  ^^^^  Street,  San  Francisco,  Cal.— SOUTHERN  CALIFORNIA,  ARIZONA. 

F.  .L  SCHOEXEM  AX,  212  Pine  St.,  Sau  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
JOHX  A.   HOUG.V.\RD,  General  Inspector,  Improved  Risk  Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance ,'  Do  you 
intend  to  go  into  the  business  .' 

THEN 
Hustle  !  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD     REPRESENTATIVES: 

FRED  W.  GASTOX,  Tacoma.  Wash.. 

Oregon,  Washington,  British  Columbia, 

O.  E.  LAXE,  17o6  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  Xew  Mexico,  Utah, 
Idaho,  Jlontana, 

H.  W.  FORES,  San  Francisco.  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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GENERAL   INSURANCE   NOTES 


LIFE  AND  CASUALTY 

Utah.— F.  F.  Finlayson,  at  Payson, 
had  his  hcense  revoked  for  twisting. 

The  Cosmoliton  Life  of  Freeport  has 
reinsured  in  the  Old  Colony  of  Chicago. 

The  American  Surety  is  paying  its 
regular  quarterly  dividend  of  21  per 
cent. 

In  12  months  the  Travelers  has  paid 
525  automobile  claims  with  a  total  of 
$96,144. 

Accident.  —  John  Douglas  of  San 
Francisco  has  broken  a  leg  fifteen  times 
— always  one  of  his  own. 

The  new  Idaho  State  Life  of  Boise, 
Ida.,  hopes  to  begin  with  capital  and 
surplus  of  a  quarter-million  each. 

The  late  Edw.  A.  Temple,  president 
of  the  Bankers  Life  Association  of 
Denver,  left  an  estate  appraised  at 
$102,137. 

President  Peabody  of  the  Mutual 
Life,  a  personal  friend  of  the  deceased, 
has  charge  of  the  will  of  the  late  Mr. 
Harriman. 

In  Trouble. — The  Home  Accident  of 
Fordya,  Ark.,  needs  "financial  read- 
justment." Beware  of  any  company 
from  Arkansas. 

All  the  way  from  Arkansas,  C.  B. 
McCormack  at  Seattle  has  been  ap- 
pointed general  agent  for  the  Interna- 
tional Life  of  St.  Louis. 

In  West  Virginia  Elbert  O.  Sturm  in- 
sisted on  postponing  an  application 
until  this,  fall  but  a  solicitor  for  the 
Fidelity  insisted  on  "now  is  the  time." 
He  got  the  signature  for  the  Fidelity, 
and  soon  afterward  the  company  paid 
$3,000  on  Sturm's  life.  If  that  agent 
had  not  been  persistent  the  family  of 
the  deceased  would  have  been  much 
poorer. 


FIRE 

Indiana  proposes  to  caniel  the  license 
of  any  agent  who  fails  to  pay  his  over- 
due agency  balance. 

At  Vancouver,  B.  C,  the  Western 
Union  Fire  by  C.  R.  Drayton  hopes  to 
show  its  pinfeathers  soon. 

The  Hudson  Bay  of  Vancouver,  with 
a  subscribed  capital  of  $300,000,  may 
enter  the  United  States. 

The  White  House  at  Washington  had 
last  month  its  first  fire,  in  the  executive 
wing.  In  1814  the  former  White  House 
was  burned  by  the  British. 

The  International  Fire  of  Fort 
Worth,  Tex.,  is  willing  to  admit  that  it 
is  the  largest  as  well  as  the  youngest. 
Sec'y.  Cassell  is  an  old  Fireman's  Fund 
man. 

The  czar  of  Kansas  has  ordered  the 
fire  companies  to  "eliminate  the  pres- 
ent exposure  charge  on  dwellings." 
This  will  make  many  votes  for  "the 
pairty." 

The  company  that  employed  no 
agents  —  the  Illinois  National  Fire- 
made  a  rotten  failure.  And  it  says  it 
cut  rates  only  25  percent.  Cheap 
insurance  is  always  bad. 

The  Oakland,  Cal.,  local  board  is  to 
vote  on  this  amendment:  "No  mem- 
ber of  this  association  shall  represent  a 
company  which  has  an  agent  who  is  not 
a  member  of  the  National  Association 
of  Local  Fire  Insurance  Agents." 

C.  H.  Spencer,  formerly  of  the  Walla 
Walla  Fire  and  previously  of  a  mutual 
of  his  own  making  and  still  previously 
too  previous  at  Minneapolis,  is  again  in 
Seattle,  where  he  hopes  to  make  a  good 
living  as  the  sole  proprietor  of  a  new 
"mutual"  fire  insurance  com.pany. 
Will  he  again  sell  out  to  a  stock  com- 
pany? 
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Statements  showing  the  standing  of  the 

CALEDONIAN     insurance    company  or  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up       ...    , 537,500  00  Surplus  to   Policyholders 1,546,000  00 

CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .    .    .  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 

COINROY    &    GRIM,    IVIanag^ers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E,  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Ore, 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice  President  G.  H.  TRYON,  Assistant  Sec'y 

A.  D.  LAYTOX  2d  Ass't  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire     Lnderwriters  Agency 

Capital, $1,000,000  00 

Assets,  over  ______  8,000,000  00 

Net  Surplus, -  -  2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

MA™L^L   I™?H0MS0N  !-A-^'-^  General  Agents 

PACIFIC    DEPABTMEXT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inepector. 


THE   FIFTH    EDITION    COAST   REVIEW   FIRE  CHART    IS  OIT. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A,  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,  Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE    COMPANY 


Of  the  United  States  of  America 
Established  1868 


CHICAGO 


ALBERT  M.  JOHNSON,  Pres. 
ROBERT  E.  SACKETT,  Vice-Pres 


ROBERT  t).  LAV,  Pec. 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 
Increase  in  Yearly  Income 
Increase  in   Assets 
Increase  in   Insurance  in  Force 


$     495.980  03 

1,167,464  28 

5,848.855  77 

23,S68,070  00 


Exceptional  Opportunities  for  nAen  of  Ability 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reas<mable  pre- 
mium rates  ami  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

I'OKTLAND.  MAINE. 

FRED  E.  RICHARDS.  President 

Address  either  Thornton  Qiase,  .Supt-,  84  Adams 
street,  Chicago.  111.;  Edison  D.  .Scotield  .Supt., 
180  Broadway,  New  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  MeAUis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Duren,  :Manager,  Boston  Block,  .Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

lNrc)KPoPw\TF.i)  A.  r>,  IT'ilO 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assf^ts $    S,H4U,SSr»  fW 

Capital  and  Surphis        .        .        .  :{,0JJ,<s:{4  01P 

Losseti  raid  to  Jaituarij  1,  lUOU     .      2U,lUr*,H:ir*  Sit 

This  Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust -Fidelity  Ronds-Iiurgliiry— Plate  Glass— Steam 
Boiler—Fly  Wheel— Kniploycrs— Public— Teams— Workmen's  Collective,  Elevator  and  Geiieral 
Liability— Personal  Accident— Health— Pliysicians'  Liability. 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary!  FRANK  E.  LAW,  2d  Asst.  Sec'y:  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  ^b  CO, 

Merchants  Exchange,  .San  Francisco  111  S.  lOth  .^t..  Tacoma  ;  Coleman  Bldg.. 

Seattle;  Board  of  Trade  Bldg,  Portland 


WE    WILL    TEACH     YOU 

You  do  not  need  to  know  the  details  of  the  Life  insurance  business  to  secure  an  agency  with 

THE   PRUDENTIAL 

We  give  full  and  complete    instruction,  and  help  you  in  numer- 
ous ways  to  >vrite  business. 

Agents  wanted   to  write    industrial    and   ordinary  Life  Insur- 
ance.    Good  income — Promotion— Best  Opportunities — Now  ! 

THE    PRUDENTIAL    INSURANCE    COMPANY    OE    AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN,  President  Write  for  Agency  Home  Office.  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1908— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $7,068,628  10 
LIABILITIES,  including  Reserve,  1,183,613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vick-Pkes. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

7"e/ep/tone  Kearny  1039 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaSerS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.      Telephone  Temp.  925  Son  Francisco 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,      5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Offi 


ice 


(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 
Cash  Assets  (Gold)      - 
Surplus  beyond  Capital  and  i'.ll 
other  liablities  (Go'd ) 


$    250,000  00 
1,705,827  66 


,059,556  66 


ty  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  A'alue 
of  $200,0(X),  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  40     SANSOME     STREET 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  for  UNrtED  States: 

Employers'  Liability  Building 

33  Broad  St,,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employ  ers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 

233    Sansome  Street 


OUR  DIRECTORY  OF  PACIFIC  COAST  FIELD  MEN 


Aetna 

San  Francisco— Louis  Mel 

({.  A.  R.  Ileuer 
Portland— J.  A.  Murphy 
Spokane— \V.  H.  Breeding 

Atlas 

Portland— H.  R.  Jacksoii 
Denver— Win.  Manning 
San  Francisco— H.  W.  Sabin 
F.  H.  Elster 

American  of  Newark 

San  Francisco— A.. J.  Cartwright 

Seattle— A.  H.  Jackson 

Los  Angeles— Leigh  H.  Robins 

Associated  Underwriters 

San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles— .T.  D.  Kennedy 

Bertheau-Watson  Co. 

San  Francisco — Chas.  A.  Langley 

H.  D.  Teall 
Los  Angeles— Whipple  S.  Hall 

Edward  Brown  &  Sons 

San  Francisco— Wm.  H.  Hill, 
W.  H.  Gibbons,  L.  M.  Hale 
W.  B.  Westlake 

Los  Angeles— Chas.  Van  Valkenburg 

Seattle— W.  P.  Porep 

Spokane— Chas.  A.  Wendler 
California 

San  Francisco— J.  W.  Warner, 

Phillip  R.  Weinmann 
Los  Angeles— H.  E.  O'Brien 
Seattle— A.  X.  Lindsay 

Catton,  Bell  &  Co. 

San  Francisco— John  E.  Cosgrove 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R.  De  Lappe, 

Geo.  T.  Gray.R.  D.  Emery 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— L  S.  WatSon 

Helena— Walter  A.  Frazier 
Boise — L.  L.  Dibble 

Connecticut 

San  Francisco— Guy  Francis 

Geo.  E.  Town.send 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Conroy  &  Grim 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland— W.  G.  Fortmann 

Continental 

San  Francisco— F.  P.  Wilson 
Sacramento— J.  C.  Wickler 
Los  Angeles— G.  L.  Mclntyre 
Portland— W.  A.  Williams 
Spokane — F.  H.  Rhoads 
Salt  Lake — J.  A.  Carlson 
Denver— L.  S.  Day 

J.  F.  D.   Curtis 

San  Francisco— E.  C.  Morgan 
Clarence  L.  Greenwalt 


Dickson  &  Thieme 

San  Francisco— Geo.  O.  Smith 
Fireman's  Fund 

San  Francisco — R.  D.  Hmiter 

A.  C.  Thornton 

John  .S.  French, 

McKee  .Sherrard 
Los  Angeles — Weldon  D.  Whelan 
Portland— Chas.  R.  Thompson 
Spokane— Jas.  R.  Quick 
Denver— F.  G.  White,  W.  P.  Coffey 

H.  B.  Tickner 
Dallas— J.  V.  Spears,  J.  S.  Stephens 

J    T  Dargan  Jr 

Fire  Association  and  Philadel- 
phia Underwriters 

Portland— F.  J.  Alex  Mayer 
Denvei — Percy  B.  Churchill 
San  Francisco— Thos.  F.  O'Grady 
Los  Angeles— Geo.  F.  Staniford 

Fidelity  Fire  Ins.  Co.  of  N.  Y. 
San  Francisco— F.  P.  Wilson 
Sacramento — J.  ('.  Wickler 
Los  Angeles— G.  L.  Mclntyre 
Portland — W.  A.  Williams 
Spokane — F.  H.  Rhoads 
Salt  Lake— J.  A.  Carlson 
Denvei — L.  S.  Day 

Hanford  &  De  Veuve 
Seattle— B.D.Smalley  ,H.  A. Canfield 

Hartford 

San  Francisco— W.    O.    Morgan. 

Geo.  E.  Devine,  M.  E.   Spaiild- 

ing,  R.  E.  Dollard 
Los  Angeles— P.  H.  Griffith 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 

Home,  New    York 

San  Francisco-  Harry  L.  Roff, 
J.  J.  Sheahan,  Chas.  A.  Page 
James  Boylan 

Los  Angeles— Chas.  Quitzow 
James  S.  Suydara 

Portland— .T.  D,  Coleman, 
H.  E.  Smith,  John  C.  Fox 

Salt  Lake— Junius  Young, 
Lawrence  C,  Young 
Ins.  Co.  of  North  America 

San   Francisco— Jno.  T.Beales 

Seattle— H.  J.  Schaeffer 

Los  Angeles — Wm.  F.  Kuhl 

Spokane — M.  H.  Reeves 

Law  Union  &  Crown 

San  Francisco— Lamar  M.  McKinley 

Seattle— J.  B.  Trumbull 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Rountree 
Harrison  Houseowrth 

Los  Angeles— R.  G.  Brush 

Portland— W.  H.  Raymond 

Seattle— Robt.  P.  Fabj 
London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 
F.  G.  Smith 

Los  .Angeles— J.  P.  Yates 

Portland— Sam  B.  Stoy 

Denver— A.  C.  Heltzoll 

Spokane— O.  R.  Indahl 

London  and  Niagara 

San   Francisco— J.  M.  Mendell,  R.  T. 
Boyd 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Rod  E.  Smith 

Seattle— C.  R.  Harold 

Denver— T.  T.  Frith 


McNear  &  Wayman 

San  Francisco — (i.  W.  Dearborn 
W.  W.  Cleveland.  E.  P.  Caine 
.lohn  \.  Faull 

Los  Angeles- Edward  A.  Rowe 

Portland— .V.  W.  Gi.'sy 

Spokane— Bruce  Kaltz 

Denver— C.S.Hill,  W.B.McCausland 

E.  T.  Nieblina 

San  Francisco — F.  J.  H.  Manning, 

fieo.  F.  Heuer 
Los  Angeles — J.  H.  Morrow 
Portland— H.  E.  Parkhurst 
Spokane — fieo.  W.  .Swaii 

New  York  Underwriters  Agency 

San  Francisco— F.  M.  Branch,  Supt. 
of  Agencies ; 
A.  F.  Sewell,  B.  L.  Penfield 
Los  Angeles — J.  C.  Howard 
Portland— E.  R.  Thompson 
Spokane — A.  E.  Bailey 

New  Zealand 
San  Francisco — Tl.  A.  Parker 
Los  Angeles — C.  P.  Lyndall 
Portland— C.  W.  Hawxhurst 

W.  B.  Honey  man  Jr 
Denver— Fred  Williams 

North  British  and  Mercantile 
Seattle — E.  .1.  Young 
Denver— W.  F.  Keller 
San  Francisco — 
F.  J.  Schoenenian 
J.  A.  Hongaard,  Chas.  Harris 
Spokane— P.  W.  Gedney 

Northern 
San   Francisco — F.  C.  H.  RobinS 
Los  Angeles — It.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane — Geo   F.  Guerraz 

Northwestern  National 
Seattle— G.  F.  Xickerson 
Oakland— H.  C.  Davis,  E,  W.  Hall 
Los  .Angeles — W.  E.  Labry 
National  Union 
San  Francisco — R.  R.  Roper 
Seattle — Henry  G.  Green 

Norwich  Union 
Portland— F.  C.  Stanilord 
Spokane — G.  S.  Mariner 

Pacific  Surety 
San  Francisco — Herbert  B.  Gee 

Pennsylvania 
San  Francisco — S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  ^rcCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 
Los  Angeles— .L  H.  Clinkscales 
Portland— A.  P.  Lange,  Z.  M.  Boyer 
H.  F.  Mills 

Phoenix,  London 
San  Francisco— Otho  X.  Hall, 
Portland— Edwin  C.  F.  Knowles 
Spokane — .L  Robb  (Jay 

Edward  E.  Potter 
San  Francisco—  E.  G.  Potter 

Supt  of  Agencies 
Los  Angeles— A.  A.  Allen, 

C.  H.  Gatchell 
Tacoma— R.  A.  Ketner 
Issaquah— W.  W.  Sylvester 
Helena — Sol  Poznanski 
Spokane— L.  C.  Hollo  way 

Prussian  National 
Los  Angeles— John  A.  Prinsen 
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Royal  and  Queen 

San  Francisco— F.  M.  Gilcrest    J.  E. 

Walden,  Fred.  H.  Fan- 

F.  J.  Perry 
Fresno— E.  P.  Eldred 
Los  Angeles— J.  K.  Urmston 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  Burke 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
Spokane.—. T.  T.  O'Brien 
Springfield 
San  Francisco— Geo.  C.  Codding, 

Frank  H.  Young 
Los  Angeles— .J.  E.  Crandall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 
Los  Angeles— Leslie  H,  Lord 
Portland— P.  E.  Gerotild 
San  Francisco— J.  N.  Waters 
Seattle— W.  S.  Gill 
Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— H.  W.  Fores 

J.  H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 


Shawnee  Fire 

San  Francisco— E.  B.  Fleming 
Seattle,  Wash.— J.  B.  Fritschi 

Geo.  H.  Tyson 

San  Francisco— Harry  Benner,  resi- 
dent special  agent 
J.  B.  Hatcher.  Chas.  B.  Hill 
Chas.  F  E  Niemann. E.F.Hewit 

Los  Angeles— Thos.  H.  Williams 

Portland— W.  Harvey  Wells 

Seattle— Percy  J,  Perry 

Spokane— V.  B.  McDowell 

Salt  Lake  City— F.  W.  Jennings 

San  Jose— E.  F.  Griflfen 

T.  J.  A.  Tiedemann 

San  Francisco— Henry  C.  R.  Buswell 
Neil  Stewart 

C.  H.  Ward 

San  Francisco— R.  H.  Davis 
A.  G.  Ridling 
Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Los  Angeles— R.  G.  Stich 

Spokane— Z.  W.  Commerford 


Appraisers 

San  Francisco— J.  P.  Treanor, 

Stanley  Webster,  Alex  Neilson 
Portland— Wni.  B.  Honeyman 

Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 

P.  Farnsworth,  Calvert  Meade 

H.   McD.  Spencer,  John   Ehr- 

lich,  E.  J.  Jolly,  Wm.  Maris, 

Franz  Jacoby,  R.  H.  Garrigne 

E.  E.  Eitel,  W,  S.  White, 

H.  C.  Koempe 
Los  Angeles— D.  W.  McIntOsh,  C. 

A.  Layng,  R.  T.  Archer 

Frank  H.  Tower, 

C.  H.  Gatchel 
Portland— H.  M.  Grant 

Toll  Thompson,  T  C  Shankland 
Spokane- Hall  ct  Folger 
Seattle— J.  E.  Austin,  A.  W.  Jones 

H.  N.  Cottle.  W.  A.  Eraser 

N.  B.Whitley 
Boise— Almon  J.  Ha'l 
Tacoma— B.  B.  Broomell 
Butte— H.  Brownson  Smith 
Helena— R.  Lockey,  Robt.  A.  Luke 
Salt  Lake— H.  B.  Windsor 

J.  W.  Rooklidge,  Art.  C;roxford 
Vancouver,  B.  C.— H.  Mackenzie 


Field  Men  Recommended.        Field  Men   Need  a   Copy. 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


WE  ARE  AGENTS 
for  the 

New  and  Uptodate 

Hine's 
Book  of 
Forms 

Revised  Edition 

For  Sale   at   the 

Coast  Review  Office 


The  Fifth  Edition  of    the  Coast  Review  Fire  Chart   has  been  printed- 
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ESTABLISHED     1873 


Office   of   EclA\^ar<i   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufl:ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1908 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $1,965,964  00 

UNDIVIDED  PROFITS 455,686  00 

%^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,123,778  00 

UNDIVIDED   PROFITS 2,020,893  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,910,429  00 

UNDIVIDED    PROFITS        .        , 336,392  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,192,070  00 

UNDIVIDED  PROFITS 305,410  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

O  insurance  Company 

O  V  C«.  Of  Gothenburg 


Agricultural 


insurance  Company 

Watertown,  N.  Y* 


Globe  &  Rutgers  Fire 

insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^"'•^T^rr''""''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  $21,092,625.00 

SPECIAL  AGENTS— J,  M.  Mendeli.,  R.  T.  Boyd.  San  Francisco;  Albert  S.  Johnston, 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

EDWIN  PARRISH— Joint  Managers-A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"*"T'l^,r ''"^ 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $5,233,122.00 

SPiiCUAL  AGENTS— J,  M.  Mendell,  R.  T.   Boyd,  San  Francisco;  Albert  S.  Johnston, 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle 

A.  W.  THORNTON-Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  Is  now  In  the  200th  year  of  /ta 
r>T  r^trXTT'Tr'M  AT?  V  •  existence.  It  Is  the  only  Insurance  Com- 
UX-Vvfl^i'^   X  l^i-^XXlV  X     .        pany  In  the  world  that  has  transacted  buS' 

iness  continuously  for  Two  Centuries. 


SUIN 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      '^^^^1^^'^^  Founded  in 

In  the  World  "^t^^WST  1710 


CASH    ASSETS    .     .       ^  ^  '      .      .      $16,237,233.01 
SURPLUS  .        .        .        .        .  10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     p.Mi  c     Mononor 
54  PINE  STREET,  NEW  YORK        *•   ■"■   ""'"-t,   manager 

MicKigan  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,224,888.95 

Capital  Paid  Up,           .           .           .           .  .  400,000.00 

Losses  Paid 5,760,000.00 

Sun  Insurance  Company 

Of  Nov/  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,318,309.87 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  6,706,711.76 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah.    Arizona.    Oregon. 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HENRY   &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    X.  Waters ;  Poitiaml. 
P,  E.  Geroutd;  Seattle,  W.  S.  Gill;  Los  Angeles,  Leslie  H.  Lord. 

Northwest   Corner   Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


MARINE 


Organized  in  1863 


Fireman's  Fund 

Insurance   Company 

Incorporated  under  the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 
401  California  Street  -  San  Francisco,  Cai. 


Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


Review/ 


An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-NINTH     YEAR 
San   Francisco:     Merchants   Exchange  Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


New  Life  Company  Organizing  in  San  Francisco 
First  Agency  Meeting  of  West  Coast  Life 

Some  25-Years  Fire  Figures 

Some  Interesting  Liability  Percentages 

Life  Insurance  Should  be  Fostered  by  Legislation 

Extracts  from  Coast  Review  of  1872 

California  Grocers'  Illegal  Insurance  Scheme 

Suicide  of  E.  W.  Carpenter,  Ex-Manager 

Ellison  Elected  President  of  North  America 

Cancellation  of  License  Unjust  Penalty 

The  Royal  Arcanum 

Law  Union  <&  Rock  the  New  Name 

Papers  Read  at  Chicago  Meeting 

Pacific  Coast  Casualty  Doubles  Capital 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


K. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


■J 


XKe  Great  Fire  Insxirance  Company  of  tKe  A^orld 


G^OSS  ASSETS 
$56,643,051.00 


ASSETS  IN  U.  S. 
$13,212,749.70 


The  .tateraent  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1908.  in  accordance 
with  the  laws  of  the  State  of  Xew  York,  is  as  follows :  ,  o, -,  ,40 


Assets    .   . 
Liabilities 


$13,212,749 
8,238.870 


Expenditure. 

$5,122,653 

4.484,999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


«.,,mi„«  $  4.973,879  , 

X<  an  illustration  of  th"    Company's  practice  in  Maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders : 

Assets  at 
Vonr  1st  .Til una ry.  Income. 

1871  .   .   .   .$3,054,361         $3,163,901 

1872  "■.■.".;■.:■. 3.640.450  3.733,101 

1873  4.165.290  <9  710  650 

Thus  showing  Excess  OF  EXPENDTTURF.  in  the  two  years  of !  110929 

And  INCKE.VSE  OF  As.«ETS  in  the  same  time  of ■       •   ■_  -    -.'.o. ',„,-,    t47l  988- 

PPOPRFc^  OF  THE  UXITED  STATES  BRAN'CH.—Xet  fire  premiums:  1848  $4,319  I0«.  *^/i,wo, 
1868  T739  620;T87™$2,422.126:  1888.  $3,928,010:  1898.  $4,979,422:  1908.  $7  427.617. 

TO^^Fc'-ThPimount  paid  in  ^iti^faction  of  Fire  Losses  in  the  United  States  in  the  course  of  61  J-ears  K 
$1 1  5  772  379  Thifla^ge  ^um  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confl- 
d  Mice  ofthe  publ  c  and   he  faUhfuhiess  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
lu  the  Comp^nn/'s  BiuUInn,.  GUNN,  Deputy  Assist.  Mg 

444  California  St..  San  Franciftco  jv^ni>   y»  .  vj 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORl 
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PACIFIC     OEPABrTMarC 

GERM/^fj  II        d  pHOENix 


Losses  paid  to  date    ^  Z       mMZ^'.T  Losses  Paid  in 

'^  German       ^^^^p""^^"""  ^=5 

over  ^^^^^^  "^DER*^  •   San  Francisco  over 

INSURANCE  THAT  fNSURES. 
$  1  25,000,000.00  Geo  M  Tv,o«   &e««.A.«r  $6,000,000.00 


r  FQtfi£A.  AST  £au.  AOMt 

5ACfiAMtNTD  AND  LDDESOORFf  STi 

SANFRAMaSCa 


Total  Assets  Nearly  T\veiity-five  Millions 
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THE    MUTUAL    LIFE 

Insurance  Company  of  New  York 

OLDEST                                                                                               STRONGEST 

IN                                                                                                       I  N      T   H   E 

AMERICA                                                                                                WORLD 

Largest  Margin    of    Assets    in    Elxcess 

of  Legal  Liabilities. 

No      Company      More     Economically 

Managed  to-day. 

No   other    company  has,  by  increasing 

its  scale  of   annual  dividends  four  years  in 

succession    (1906,    1907,    1908,    1909),    re- 

duced premium  payments  so  rapidily. 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau  Street                                                            New  York.  N.  Y. 

INSURANCE   DIRECTORY 

Automobile  Insurance — 

Firemans  Fund 
Home  of  New  York. 
Ins.  Co.  North  America. 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance — 

Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Trayelers    . 
Standard 
iEtna  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capita/, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-Presldent 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.  LINDSAY,  Seattle 

PHILLIP   R.   WEINMANN,   San   Francisco  H.   E.   O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agrt. 

Eastern  Depaitment,  Philadelphia,  FRANK  ('.  STURTEVANT,  Mpnager. 

Middle  East  Department,  Pittsburg,  LOOrE  BROS.  &  CCGeu'l  Agts. 


TO  ADVERTISERS 

We  cannot  guarantee  corrections  or  changes  of 
advertisements  in  the  next  issue  after  the  20th  of 
the  current  month.  Corrections  or  changes  will 
be  made  as  soon  as  possible. 

New  advertisements  received  and  inserted  until 
the  hour  of  going  to  press  with  the  last  form. 

Recently  more  than  9,000  copies  of  the  Coast 
Review  and  its  Supplements  have  gone  to  "  new 
people." 


FIRE 

Law  Union  &  Rock  is  the  new  name  of 
the  45  millionaire. 

The  Royal's  net  fire  premium  income 
last  year  was  $18,468,350,  and  fire  losses 
were  $9,697,940. 

The  Traders'  conflagration  claimants 
are  promised  a  final  dividend  of  7  per 
cent,  making  72  all  told. 

Train  Cuts  Hose  and  Plant  at  San  Jose 
is  Destroyed 

San  Jose,  Nov.  4. — The  "Salinas  passen- 
ger," arriving  here  at  6:20  p.  m.,  was  re- 
sponsible for  much  of  the  loss  of  the  Rosen- 
berg Bros,  packing  house,  Fourth  and 
Lewis  streets  by  fire  tonight.  The  train, 
traveling  more  than  twenty- five  miles  an 
hour,  ran  over  the  fire  hose  which  carried 
two  streams  of  water  to  the  flaming  build- 
ing and  delayed  the  progress  of  the  firemen 
for  almost  a  half  hour.  The  fire  broke  out 
in  the  packing  house  shortly  after  6  o'clock. 
The  loss  is  estimated  at  $10,000. 
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Pacific  Coast 
Casualty  Co. 

Of  Califofuid 

Head  Office  :     Merchants  Exchange  BIdg, 
San  Francisco 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  *  .  .  * . 

Paid-up  Capital,  $400,000  00 
Assets,  :       900,000  00 

E.  F,    Green President 

John   C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE.  MARSHAL    A.  FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .        .  384,425 

Assets,          ......  454,618 

FIDELITY  AND  COURT  BONDS 

Bonds    of   Suretyship   issued   on   behalf   of 

persons  hoMing  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court   Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTOR.S  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co. 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co. 
WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES,  President  American  National  Bank. 
CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS.  President<;alifornia  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
OHN  W.  PHILLIPS,  Capitalist, 

F.  P.  DEERING.  .Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 


DE.S  MOINES,  IOWA 


Organized  .Iii.y  1,  1879 


STATEMENT    ON    JANUARY     1,     1909 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  State  Departments  $10,858,144  89       Death  Claims  proven  and  Unpaid None 

Cash  in  Banlis  and  Treasury  .  .   .  532,156  68       Death  Claims  not  proven $    175.692  00 

Other  Items 517,058  05       Other  Items 24,111  71 

$1    907  359  62       Balance  of  Resources 11.707.555  91 

$11,907.359  62 

Increase  in  Guarantee  Fund  in  1908    -    $      661,607  00 
Increase  in  Reserve  Fund  in  1908        -  799,510  68 

Insurance  in  Force  January  1,  1909    -    367,688,000  00 

G.    F.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     216  Westbank  Bldg. 
A.   C.  STILSON,    Manager,  (233  H.  W.  Ilellman  Building  >  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance    Company 
of  Philadelphia 

Assets  Jan.  1,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO  '  Incorporated  1833  ' 

Capital, $1,400,000  OO 

Assets  in  United  States S       1.473.470  08 

Liabilities  in  United  States 902.747  45 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of   TORONTO  (  Incorporated  1851  '' 

PKESiDnNT,  HON.  GEO.  A.  rOX.  \  ice  Pre.-i<leiits.   ^  jQpjx^  HosKIN.  K.  C.  LL.D. 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  OO 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polici/holders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.    LIVINGSTON.   SMITH  &  CO.,  216  California  Street 
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THE  CONTINETMTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
bar  of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-     Denver 


A|*,  /^  .    *  .4-      1   "P  '  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

1  rie    \^OIltlIlCIlta.l  JTlfe  JLnS.   VjO.   Western  Dept.,  280  LaSalle  St..  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

L.  M.  Mckinley,  Headquarters    San    Fran- 
cisco, California,  Nevada,  Arixona,  Utah. 


The    Coast    Review 


2^"  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,   New    York,  N.  Y. 

C.  H.  FKANKLIX,  U.  S.  Mgr.  and  Atty.         JXO.  M.  SMITH.  Sec.  U.  S.  Branch 

(RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES -^  ERNST  THALMANN.  of  Ladenburg,  Thalmann  &.  Co. 
(STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHEO  \H   1845 


Prussian  National 


Insurance  Company 


(Of  Germany 

CAPITAL         .... 

$2,250,000.00 

ASSETS           .... 

3,480,433.00 

United  States  Branch 

Monadnock  Block,  Chicago 

Harrold  W.  Letton, 

Gen'l  Mgr. 

JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


UNION  CENTRAL  LIFE 

Of   Cincinnati 

Has  several  good  openings  for  first-class 
men.  It  is  the  Company  of  companies  for 
the  agent  who  will  make  an  aggressive  cam- 
paign for  business,  and  who  wants  to  win  in 
competition. 

The  Union  Central  earns  the  highest  rate 
of  interest  on  its  investments  of  all  American 
companies. 

THE  BEST  COMPANY 

For  the  Policyholder 


Address. 

JESSE   R.  CLARK,  President,  or 

ALLAN  WATERS,  Sup't  of  Agents. 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED   1819 

Cash  Capital  _  __.^a^^^,^  CASH  ASSETS  NOW 

$4,000,000.00       .9^^^^^^^^     $16,500,733.45 

All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.   C.   MORRISON,   General    Agent 

A.   G.  SANDERSON,  Assistant  General  Agent 

514  CALIFORNIA   ST. SAN  FRANCISCO 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer     -     -     -     Special  Agents  and  Adjusters 


HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1,  1909         ....        $20,434.81661 

Net  Surplus        "       "      '' 5.061.592  38 

Losses  Paid,  Over 125.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


The  Coa^  Review 


Sample  Copies  sent  Free  to  any  address.  INSURANCE 


In  the 

39th  year                           ESTABLISHED 

1871 

No.   ■ 

459 

Vol. 

77 

November, 

Entered  at  San  Francisco  Postoflice  as 

1909 

second-class  i 

nail 

matter 

No, 

.  5 

MERCHANTS 

EXCHANGE  BUILDING, 

- 

- 

SAN 

FRANCISCO 

OUR    BEST   DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

MARINE 

FEDERAL— OREGON 

The  Indrapura,  171  Fed.  R.,  929 
Loss  of  Cargo  —Subrogation  of  Insurer — 
Action   for   Damages  by  Insurer   as 
Assignee 
An  insurer  of  cargo  lost,   who  has 
taken  an  assignment  of  the  claim  of 
the  assured   against   the  vessel,   must 
recover    thereon,    if    at    all,    in    the 
right  of  its  assignor,  and  not  by   any 
contractual  relation  springing  from  the 
contract  of  insurance. 

Carriage  of  Goods 
It  is  the  duty  of  the  owner  of  a  ves- 
sel receiving  cargo  for  transportation 
to  proceed  without  unnecessary  devia- 
tion or  delay  in  the  course  agreed  upon 
in  the  contract,  or  if  none  be  designated 
in  the  customary  or  usual  track  of  sea 
to  the  port  of  delivery. 

Liability  for  Loss  of  Cargo  —  Deviation 

The  placing  of  a  vessel  in  dry  dock 

after  she  had  received  cargo  on  board 

for    the    voyage,   for   the   purpose  of 


painting  her  bottom,  when  that  was 
not  a  maritime  necessity,  constituted  a 
deviation  from  the  voyage,  which  ren- 
dered the  vessel  liable  for  a  loss  of 
cargo  by  fire  while  she  was  so  in  the 
dry  dock,  in  the  absence  of  affirmative 
proof  that  the  deviation  was  not  a  con- 
tributing cause ;  the  rule  of  some 
courts  that  mere  delay  does  not  render 
a  carrier  liable  for  a  loss  of  goods  of 
which  the  delay  was  not  the  proximate 
cause  being  limited,  and  not  applicable 
to  a  case  of  positive  bi'each  of  contract 
by  deviation  which  makes  the  carrier 
an  insurer  against  any  loss  resulting 
directly  or  indirectly. 

Liability  for  Loss  of  Cargo  —  Statutory 
and  Contract  Exemptions 

The  owner  of  a  vessel  which  has  de- 
viated from  her  voyage  by  his  order  is 
not  relieved  from  liability  for  loss  of 
cargo  by  fire  during  such  deviation 
either  by  an  exemption  of  loss  by  fire 
in  the  bill  of  lading  or  by  Rev.  St.  §§ 
4,282,  4,283,  which  exempt  him  from 
liability  for  fire  "  unless  caused  by  the 
design  or  neglect  of  such  owner,"  and 
limit  his  liability  for  any  loss  occurring 
without  his  privity  or  knowledge. 
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FEDERAL 

Lehigh  Valley  R.  Co.  v.  Providence- 
Wash.  Ins.  Co  172  F.  362,  Oct.  28 
Construction  of  Contract — Limitation  of 
Action 
An  open  policy  issued  to  a  carrier  on 
its  cargoes,  insuring  them  "for  account 
of  whom  it  may  concern,"  contained  a 
provision  that  no  actions  should  be 
maintained  thereon  "unless  com- 
menced within  the  time  of  12  months 
next  after  the  disaster  causing  such 
loss  or  damage  shall  occur."  Held, 
that  such  policy  was  not  one  of  liabil- 
ity insurance,  but  that  the  sinking  of  a 
vessel,  causing  damage  to  its  cargo, 
was  the  "disaster"  causing  the  loss, 
and  that  the  insured  had  immediately 
a  right  of  action  for  the  benefit  of  any 
party  in  interest,  independently  of  any 
antecedent  recovery  against  it  by  the 
cargo  owner,  and  that  an  action  was 
barred  in  12  months  thereafter. 

FIRE 

WASHINGTON 
Staats  V.  Pioneer  Ins.  Assn.,  104  P.  R, 

186 
Limitation  of  Time  for  Commencing 
Suit 
A  provision  of  a  policy  that  no  suit 
thereon  shall  be  sustainable  unless 
brought  within  six  months  next  after 
the  fire  is  valid. 

Notice  of  Other  Insurance  —  Evidence 
In  an  action  on  a  policy,  providing 
that  it,  unless  provided  by  agreement 
indorsed  thereon  or  added  thereto, 
should  be  void  if  insured  had  other 
insurance  on  the  property,  evidence 
that  plaintiff,  on  stating  to  defendant's 
agent  that  he  had  $4,000  other  insur- 
ance on  the  property,  while  the  rider 
on  the  policy  only  permitted  $2,000 
other  concurrent  insurance,  was  told 
by   the   agent   that    the    rider    meant 


$2,000  in  excess  of  $4,000  and  of  the 
amount  of  defendant's  policy  was  ad- 
missible to  show  that  the  agent  had 
notice  of  the  $4,000  insurance  before 
defendant's  policy  was  accepted  or 
paid  for. 

Authority  of  Agents — Estoppel 

Where  insurer  clothed  its  adjuster 
with  apparent  authority  to  speak  for 
it,  and  he  induced  insured  to  delay 
bringing  suit  on  the  policy  until  the 
time  limit  fixed  by  the  contract  had 
expired,  insurei'  could  not  claim  that 
the  adjuster  exceeded  his  authority  and 
invoke  the  bar  of  such  time  limit. 

Words    and    Phrases  —  "Adjust"     an 
Unliquidated  Claim 

To  "adjust"  an  unliquidated  claim  is 
to  determine  what  is  due;  to  settle;  to 
ascertain;  or,  according  to  Webster, 
"to  settle  or  bring  to  a  satisfactory 
state,  so  that  parties  are  agreed  in  the 
result." 

Limitation    of    Time    for    Commencing 
Suit — Waiver 

Where  insurer's  adjuster  told  insured 
that  he  had  investigated  the  loss,  and 
believed  it  an  honest  one,  but  that 
insurer  desired  insured  to  wait  unti' 
other  companies  having  insurance  on 
the  goods  had  acted,  and  that  insurer 
would  do  whatever  they  did,  it  was  a 
waiver  of  a  clause  requiring  suit  on  the 
policy  to  be  brought  within  six  months 
after  the  fire. 

Time  for  Commencing  Suit 

It  could  not  be  said  as  a  matter  of 
law  that  25  days  after  payment  was 
refused  was  not  a  reasonable  time 
within  which  to  commence  suit  on  a 
fire  policy;  insurer  having  waived  a 
clause  of  the  policy  requiring  suit  to  be 
commenced  within  six  months  after 
loss 
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Stipulation  Against  Other    Insurance- 
Waiver 

An  insurer,  knowing  of  the  existence 
and  amount  of  other  insurance  on  the 
property  when  it  issued  and  delivered  a 
policy,  waived  a  provision  against  other 
insurance. 

Stipulation  Against   Other    Insurance — 
Waiver 

An  insurer  knowing  when  it  issued 
a  policy  that  insured  had  $4,000  other 
insurance  on  the  property,  waived  a 
provision  against  other  insurance, 
though  a  rider  on  the  policy  permitted 
other  concurrent  insurance  to  the  extent 
of  $2,000  only,  since  it  would  be  pre- 
sumed that  insurer  did  not  intend  to 
issue  a  policy  void  from  the  beginning. 

Principal  and  Agent  —  Creation  of  Re- 
lation 

Agency  may  be  created  by  the  con- 
duct of  the  parties. 

Principal  and  Agent  —  Knowledge    of 
Agent  Imputable  to  Principal 

Facts  known  to  an  agent  when  acting 
as  such  are  in  law  known  to  the  princi- 
pal. 
Interpretation    of    Contract    By    Agent 

Where  insurer's  agent,  knowing  that 
insured  already  had  $4,000  other  insur- 
ance, told  insured  that  a  rider  on  the 
policy  permitting  $2,000  other  concur, 
rent  insurance  meant  $2,000  in  addition 
to  what  insured  already  had,  such  inter- 
pretation bound  insui'er. 

Objections  —  W^aiver  —  Admission    of 
Evidence 

Though,  in  an  action  on  a  policy,  ac- 
ceptance and  retention  by  defendant 
of  the  premium  with  knowledge  of  the 
facts  was  not  formally  pleaded  as  an 
estoppel  or  waiver,  but  evidence  of 
payment  was  admitted  without  objec- 


tion, the  pleadings  would  be  treated  as 
amended  so  as  to  properly  present  the 
question. 

Validity  from  Contract 

An  insurer,  retaining  the  premium 
on  a  policy  after  full  knowledge  of 
all  the  facts  which  under  its  provisions 
would  make  it  void  ab  initio,  thereby 
asserts  the  validity  of  the  contract. 

Acts  of  Agent  —  Binding  Effect 

Where  one,  assummg  to  act  as  an 
insurance  agent,  receives  an  application 
for  insurance,  and  the  company  with 
knowledge  of  such  assumption  issues  a 
policy  and  receives  the  premium  there- 
on, intending  that  the  policy  shall  be 
received  in  accordance  with  the  appli- 
cation, the  act  of  the  agent  in  soliciting 
and  receiving  the  application  is  the  act 
of  the  company. 

Trial—  Instructions 

An  instruction,  "You  are  the  exclus- 
ive judges  of  all  questions  of  fact  and 
the  weight  to  be  given  to  any  particu- 
lar fact,  but  the  law  it  is  your  duty  to 
accept  from  the  court,"  was  not  objec- 
tionable as  against  the  contention  that, 
when  the  jury  has  determined  what  a 
given  fact  is,  the  law  as  given  by  the 
court  determines  its  weight. 

Trial  —  Instructions   —  Admissions   in 
Pleadings 

Where  the  court  had  pointed  out  cer- 
tain admissions  in  the  pleadings,  an 
instruction  that  the  pleadings  were  not 
evidence,  and  that  the  jury  must  deter- 
mine the  issue  of  facts  under  the 
instructions  from  the  evidence  before 
them  and  from  the  admissions  of  the 
parties,  respectively,  was  not  mislead- 
ing as  authorizing  the  jury  to  conclude 
that  admissions  in  the  pleadings  could 
not  be  considered  as  evidence. 
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MASSACHUSETTS 

Berton  v.  Atlas  Assur.   Co.,  89  N.  E. 

R.  244 
Recovery  of  Premiums — Agreed  State- 
ment of  Facts 
The  agreed  statement  of  facts  in  an 
action  by  insured  to  recover  the  un- 
earned or  return  premiums  on  a  can- 
celed policy  does  not  show  as  matter  of 
law  that  the  concellation  was  by  defend- 
ant in  the  exercise  of  the  right  reserved 
in  the  policy,  rather  than  by  mutual 
consent,  in  which  latter  case  the  provis- 
ion for  a  return  premium  was  not 
applicable;  the  insurer  having  written 
insured  that  the  premium  notes  given 
by  a  third  person  had  not  been  paid, 
and  asking  him  to  return  the  policy, 
unless  he  desired  to  pay,  as  otherwise 
it  desired  to  cancel  it,  and  that  such 
return  would  save  it  from  the  duty  of 
serving  a  cancellation  notice,  and  in- 
sured having  thereupon  returned  the 
policy,  and  the  insurer  not  having  given 
notice  or  tendered  the  unearned  prem- 
ium, as  required  by  the  policy,  in  order 
to  cancel  it  under  the  power  reserved 
in  it. 

INDUSTRIAL  LIFE 

NEW    JERSEY 

Metropolitan  Ins.  Co.  v.  Clanton  et  al, 
73  A.  R  1052 

Interest  of  Beneficiary 
The  interest  of  a  person  designated 
as  beneficiary  of  an  industrial  life  pol- 
icy is  a  vested  property  right,  subject 
to  the  terms  of  the  policy,  construed 
as  applying  to  such  vested  right. 

Change  of  Beneficiary 

The  fact  that  by  the  practice  of  the 
subordinate  officers  of  a  life  insurance 
company,  who  received  and  forwarded 
to  the  company  a  notice  of  change  of 
beneficiary,  the  policy  was  not  for- 
warded    with    it,   as    required     by     a 


printed  condition  on  the  back  of  the 
policy,  and  that  an  indorsement  on  the 
policy  of  the  change  of  beneficiary, 
likewise  required,  was  not  supposed 
either  by  insured  or  by  them  to  be 
necessary,  will  not  avail  to  change  the 
beneficiary,  and  divest  the  right  of  the 
personal  representative  of  insured  to 
the  payment  expressly  provided  for  in 
the  policy. 

Gifts 
A  gift  may  be  made    of    a    policy 
payable    to     the    representatives    o  f 
insured,  as  of  other  choses  in  action. 

LIFE 

KENTUCKY 

New  York  Life  Ins.  Co.  v.  Van  Meter's 
Adm'r,  121  S  R.  438 

Premiums — Loans 
A  premium  note  provided  for  for- 
feiture except  as  to  the  right  to  the 
surrender  value,  or  paid-up  policy 
which  might  be  provided  for  in  the  pol- 
icy or  by  statute.  Held  that,  the  pol- 
icy having  provided  for  extended  in- 
surance as  one  of  the  surrender  values, 
the  nonpayment  of  the  note  did  not  bar 
insured's  right  to  extended  insurance. 

Forfeiture — "  Indebtedness  " 
A  policy  provided  that  if  any  subse- 
quent premium  was  not  paid,  and  the 
policy  was  not  surrendered,  the  insur- 
ance, after  repayment  of  any  "indebt- 
edness," would  be  extended  without 
request  or  demand  for  a  term  specified 
in  an  accompanying  table.  A  premium 
note  provided  that  in  settlement  of  any 
claim  or  benefit  under  the  policy  before 
the  note  should  become  fully  paid  the 
amount  thereof  should  be  deducted 
from  the  amount  otherwise  payable  by 
the  company.  Held,  that  the  term  "in- 
debtedness," as  used  in  such  nonfor- 
feiture provision,  did  not  include  prem- 
ium notes. 
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Nonforfeiture — Extended  Insurance 

A  nonforfeiture  provision  in  a  policy 
provided  that  if  any  subsequent  prem- 
ium was  not  paid,  and  the  poHcy  was 
not  surrendered,  the  insurance  should 
be  extended  without  request  or  de- 
mand therefor,  for  the  amount  of  its 
face  during  the  term  specified  in  the 
attached  table,  payable  only  if  the  in- 
sured died  within  the  term,  and  that  at 
the  end  of  which  time  if  the  insured 
was  living  the  policy  should  terminate. 
Held  that,  on  insured's  failure  to  pay 
a  subsequent  premium,  he  had  a  vested 
right  to  extended  insurance,  without 
demand  or  act  on  his  part,  in  accord- 
ance with  the  table  for  a  term  specified 
therein. 

Accord  and  Satisfaction — Elements 

Under  the  rule  that  accord  and  satis- 
faction applies  only  in  cases  where  the 
amount  due  is  in  dispute  or  unliquidat- 
ed, the  acceptance  by  insured  of  less 
than  one-third  of  the  cash  value  of  his 
policy  during  his  life,  both  the  cash 
value  and  extended  insurance  value  be- 
ing fixed  by  the  policy,  did  not  consti- 
tute an  accord  and  satisfaction. 

Compromise   and   Settlement — Capacity 
of  Parties — Fraud 

Insured,  while  mentally  incapable  of 
attending  to  business,  was  falsely  noti- 
fied by  the  insurance  company  that  he 
had  failed  to  avail  himself  of  the  pro- 
visions of  his  policy  for  nonforfeiture, 
and  that  it  was  no  longer  in  force, 
when,  in  fact,  he  was  entitled  to  ex- 
tended insurance,  which  would  have 
carried  the  policy  beyond  the  date  of 
his  death.  The  letter  containing  such 
information  inclosed  a  check  for  $10.70, 
stating  that  it  was  the  full  cash  sur- 
render value  of  the  policy,  when,  in 
fact,  the  surrender  value  was  more 
than  twice   that  sum.     Held,   that   in- 


sured's acceptance  of  the  check  did  not 
constitute  an  available  compromise  and 
settlement. 

PENNSYLVANIA 
Gottlieb  V.  Abraham  Lincoln  Mut.  Life 

Ins.  Co.,  73  A.  R.  1057 
Premiums  —  Payment  —  Grace  —  For- 
feiture 
Where  a  policy  provides  that,  after 
payment  of  the  first  premium,  30  days' 
grace  shall  be  allowed  on  subsequent 
premiums,  and  insured  died  after  pay- 
ing the  first  premium,  without  paying 
the  second,  and  within  30  days  after  it 
became  due,  his  failure  to  pay  the 
second  premium  within  the  days  of 
grace  did  not  authorize  a  forfeiture  of 

the  policy. 

*        *        * 

Fire  Agent's  Duplicity 

Where  an  agent  got  a  policy  from 
insured's  wife  upon  the  pretense  that 
he  had  charged  too  much  and  wanted 
to  refund,  and  immediately  marked  it 
canceled,  and  failed  to  give  five  days' 
notice  of  cancellation,  as  required,  the 
policy  would  be  considered  in  full  force 
at  the  time. 

MEANS   30   DAYS   FROM    DELIVERY 

A  provision  in  policy  requiring  an  in- 
ventory of  insured  goods  within  30  days 
of  the  issuance  of  the  policy  meant  30 
days  from  its  delivery. 

CREDIT  BY  AGENT 
Where  company  gave  its  agent  power 
to  deliver  policies  and  collect  premiums, 
it  was  bound  by  the  agent's  act  in  ex- 
tending credit  for  a  part  of  the  prem- 
ium, or  in  taking  out  part  in  trade. 

SEPARATION   OF   DAMAGED   GOODS 

A  provision  requiring  separation  of 
damaged  and  undamaged  goods  after  a 
fire  is  directory  merely,  and  a  failure 
to  comply  with  it  would  only  reduce 
the  recovery  by  such  amount  as  was 
lost  by  failure  to  comply.—  Homestead 
Fire  Ins.  Co.  v.  Ison  (Va.)  463. 
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Marine  Losses  Heavy  Everywhere 

Advices  from  London  are  to  the  effect 
that  marine  losses  are  excessive  all 
round  the  vi^orld.  Lloyds  have  again 
made  a  10  percent  advance  in  rates. 
It  is  not  improbable  that  a  big  English 
office  will  be  absorbed  by  a  leading  fire 
office. 


YorK   City.     Completely  complete  and 
satisfactorily  satisfactory. 


New  York  State  Life  Insurance  Report 

The  follovv'ing  is  an  abstract  of  the 
statements  as  tabulated  rendered  by 
the  life  insurance  companies  for  the 
year  1908,  compared  w^ith  similar  state- 
ments for  1907.  The  industrial  busi- 
ness is  not  included. 

ItHJT  1908 

Number 37  3i 

Assets $2,917,908,918  $3,204,193,351 

Reserve 2,.>J3.764,774  2,682,391 .527 

Other  liabilities     ....        228,1.52,943  295,G(>4,750 

Total  liabilities  .  .  $2,771,917,717  $2,978,056,277 
*Surplus  to  policyholders  $145,991,201  226,137,074 
Capital  stock 10,389,000  10,189,000 

Premiums  received    .   .   .       $185,632,856       $493,872,98(5 
All  other  receipts  ....        143.996,788        149,267,099 

Total  income    .   .   .  $629,629,644  $643,140,08.5 

t^Iaims  paid $192,796,6.54  $193,318,496 

Dividends  to  policy- 
holders       45.106,923  52,895,469 

Paid  for  forfeited  policies  55,430,067  70,389,982 

Supplementary  contracts  1.6S8,253  1,8,52,550 

Expenses 125,466,276  136,073.910 

Dividends  to  stockholders  741 .585  1,191 ,480 

Total  disbursements     $421,229,758       $455,721,887 
tPolicies  in  force   ....  5,.324,517  5,437,007 

tinsurance  in  force  .   .   .  $10,404,726,638  $10,553,957,857 

*  Includes  special  fund,    t  Paid  for  basis. 

Industrial  business  is  reported  as 
follows : 

1907— Policies  in  force,  17,696,993:  amount  insured, 
$2,447,865,187. 

1908— Policies  in  force.  ls,413,.549;  amount  insured 
$2,524,141,688. 


New  Publications 

Part  3d  of  New  York  Report,  dealing 
with  casualty,  credit  and  other  busi- 
ness. 

Surveyor  Insurance  Directory  of  New 
York.     By  A.  G.  Hall,  publisher,  New 


North  America's  New  Offices 

General  Agents  Bailey  &  Johnston 
and  the  Pacific  department  of  the 
Insurance  Company  of  North  America 
and  the  Alliance  Insurance  Company 
are  now  in  happy  possession  of  large 
and  handsome  offices  on  the  second  floor 
of  the  Security  building  at343Sansome 
street.  They  overlook  Halleck  and  San- 
some  streets  and  have  a  floor  area  of 
some  4,300  square  feet.  The  private 
office  is  in  the  northeast  corner,  with 
entrance  through  the  main  office.  As- 
sistant General  Agent  Hamilton  has  his 
desk  at  the  head  of  the  main  floor. 
The  city  and  country  departments  are 
adjacent  to  the  general  entrance.  The 
new  quarters  are  far  ahead  of  those 
just  vacated.  The  Pacific  department 
was  so  crowded  in  its  narrow  quarters 
at  the  Battery  street  corner  that  it  had 
to  move  ;  and  it  has  made  a  good  selec- 
tion for  permanent  offices.  Looking  at 
the  fine  new  offices,  one  feels  like  say- 
ing, these  are  in  keeping  with  the  name 
and  fame  of  the  old  North  America. 


Our  Dictionary 

The  United  States  —  A  country 
governed  by  the  proprietors  of  daily 
newspapers,  which  manufacture  public 
opinion  to  order. 

State  Insurance  Supervision  — 
A  tax-collecting  fiction  which  enables 
inferior  insurers  to  pose  as  solvent  and 
reliable. 


The  Alleghany  Fire,  like  the  Dixie 
Fire,  is  pulling  in  its  horns,  after  some 
rough  experience  in  the  Middle  West. 

The  number  of  assessment  life  insur- 
ance so3ietie3  in  this  country  is  increas- 
ing. Some  of  them  will  become  legal 
reserve  companies. 
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The  Royal  Exchange 

The  total  assets  of  this  old  British 
office  are  $27,239,450.  The  life  liabili- 
ties are  $15,218,410,  leaving  the  fire 
assets  over  $12,000,000.  Last  year's 
fire  premiums  were  $3,773,275,  with 
$2,153,765  losses.  In  the  Pacific  North- 
west General  Agent  Lamping  of  Port- 
land represents  the  Royal  Exchange. 


Portola  Festivities 


Five  gay  days  in  San  Francisco— a 
joyful  celebration  of  the  rebuilding  of 
the  twice  imperial  city,  and  a  com- 
memoration of  the  discovery  of  the 
great  bay  by  the  exploring  party  of  the 
first  governor  of  Alta  California  in 
1769.  Don  Caspar  de  Portola  was 
searching  for  Monterey  bay,  along  the 
coast  shores;  and  a  hundred  miles  out 
of  the  way  it  fell  to  the  lot  of  these 
adventurers  to  be  the  lirst  white  men 
to  see  San  Francisco  bay. 

Visitors  who  also  saw  the  Hudson- 
Fulton  parade  in  New  York  say  the 
Portola  parade, in  San  Francisco  was 
the  more  attractive  of  the  two.  It 
surely  was  a  surprise.  Soldiers  and 
sailors,  and  societies  civic,  and  the  gor- 
geous floats,  for  miles,  for  hours,  on 
the  most  beautiful  day  ever  anywhere, 
with  a  million  cheering  spectatoi-s 
along  the  line  of  march,  made  a  bril- 
liant moving  picture  never  to  be  for- 
gotten. The  parade  required  three 
and  a  half  hours  to  pass  a  reviewing 
stand,  and  the  head  divisions  on  the 
counter  march  were  disbanding  before 
the  end  divisions  had  started. 

It  seems  as  if  there  never  could  be 
anything  more  bizarre  or  gorgeous  or 
costly  or  amazing  in  marching  dis- 
play than  the  Chinese  division.  And 
the  blooming  cherry  trees  floats,  pre- 
pared under  the  direction  of  the  Japa- 
nese consul,  made  another  oriental  sen- 
sation. All  the  floats  were  excellent 
and  showed  thought  and  talent  in  their 
design  and  preparation.  A  fraternal 
insurance  society  had  a  cottage  with  a 
■"widow"   in    weeds  seated   in  front. 


On  placards  were  figures  of  benefits 
paid.  It  was  a  neglected  opportunity 
for  a  fire  insurance  float  of  a  burning 
city  with  this  inscription:  "$175,000,- 
000  in  gold  paid  San  Franciscans  by  fire 
insurance  companies  for  conflagration 
losses." 

It  was  a  wonder,  this  celebration;  and 
it  was  charming  and  convincing  tes- 
timony of  a  city's  re-creation  in  three 
years. 

Mutual  Note  Givers  to  be  Sued  Several 
Years  After 

Arthur  Wakeley,  receiver  for  the 
National  Mutual  Fire  of  Omaha,  has 
been  given  permission  by  the  court  to 
sue  110  persons  who  gave  notes  several 
years  ago  to  the  Trans  -  Mississippi 
Mutual,  a  concern  absorbed  by  the 
National  before  it  went  into  the  hands 
of  the  receiver.  The  notes  were  re- 
turned to  the  makers  when  the  Trans- 
Mississippi  Mutual  was  absorbed,  but 
the  receiver  holds  that  thej'  were  not 
released  thereby  from  their  obligation 
to  pay  the  liabilities  existing  when  the 
company  was  absorbed. 

"Men  Past  50  in  Danger"  is  the  star- 
ing headline  of  a  proprietary  medicine 
"ad."  You  bet  they  are — in  danger  of 
being  turned  down  by  the  medical 
examiner  when  they  apply  for  life  in- 
surance, and  by  the  lady  whom  they 
ask  to  wed. 


Fraternal  Instiraitre 

From  Part  IV  of  the  New  York  insur- 
ance report  we  learn  that  the  fraternal 
insurance  societies  operating  in  that 
state  have  $77,000,000  assets,  a  gain  of 
$12,000,000.  Liabilities  are  increasing 
in  the  same  proportion. 


State-rating  laws  help  a  politician 
pose  in  the  office  of  insurance  commis- 
sioner. What  does  he  care  if  the 
agents'  income  is  cut  down  or  if  re- 
duced lines  leave  property  uncovered, 
or  if  continued  losses  lower  conflagra- 
tion reserves? 
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Edward  E.  Potter's  General  Agency 

For  thirty-six  years  Edward  E.  Pot- 
ter, general  agent,  has  been  a  conspicu- 
ous and  influential  figure  in  Coast  fire 
underwriting.  In  all  these  years  he 
has  represented  good  and  reliable  com- 
panies. At  present  he  represents  the 
Williamsburg  City  Fire  of  New  York 
city,  the  Glens  Falls  of  New  York 
state,  the  Security  of  New  Haven,  and 
the  Girard  F.  &  M.  of  Philadelphia. 
These  are  strong  companies,  long  es- 
tablished, and  operating  on  safe  and 
conservative  lines.  All  have  handsome 
net  surplus  funds. 

The  average  yearly  premium  income 
of  the  general  agency  is  well  past 
$400,000  a  year,  and  the  average  loss 
ratio  is  notably  low.  The  agency 
occupies  the  new  Potter  building  on 
Sacramento  street,  San  Francisco,  and 
has  handsome  quarters  indeed. 

General  Agent  Potter  is  in  command 
but  he  has  an  able  assistant  general 
agent  in  W.  W.  Potter,  a  son. 


The  Insurance  Digest.  —The  first  vol- 
ume of  the  new  series  of  the  Insurance 
Digest  is  now  ready.  Twenty-one  years 
is  a  long  time  to  look  back  but  during 
all  of  that  time  the  Rough  Notes  Com- 
pany has  been  publishing  comprehensive 
abstracts  of  what  the  courts  have  de- 
cided in  insurance  cases.  Now  there 
appears  the  volume  for  the  21st  year 
(1908),  known  as  volume  one  of  the 
second  series.  It  covers  all  of  the  in- 
surance decisions  rendered  by  all  of 
the  courts  of  last  appeal  in  this  country 
during  the  year  that  ended  November 
1st,  1908.  The  fact  that  the  volume 
contains  every  insurance  decision  is  of 
the  utmost  importance  for  it  puis  the 
purchaser  in  position  to  know  all  that 
the  courts  have  said  on  the  subject. 
An  analysis  of  the  decisions  shows  that 
the  ones  involving  fire,  life  and  frater- 


nal insurance  are  about  equally  divided 
and  number  about  150  each  for  the 
year.  The  remaining  cases,  making  up 
the  total  of  620,  being  divided  among 
accident,  marine  and  miscellaneous  in- 
surance. The  work  is  supplied  by  the 
publishers,  the  Rough  Notes  Co.,  India- 
napolis, at  S3. 50,  which  includes  the 
delivery  charges.  The  current  volume 
consists  of  about  450  law  size  pages  and 
is  bound  in  full  buckram  with  leather 
titles. 


Columbian     Xational    Life    Insur- 
ance Co. 

This  Boston  company  was  the  first  to 
be  organized  through  the  agency  of  a 
separate  and  holding  corporation.  The 
venture  has  turned  out  well  and  en- 
tirely to  the  satisfaction  of  policy- 
holders and  stockholders.  The  Col- 
umbian National  Life  has  31,000,000 
capital  and  a  good  net  surplus  making 
a  very  large  proportion  of  gross  sur- 
plus to  total  assets. 

The  company  is  gaining  in  assets, 
new  business,  reserve,  and  surplus. 

On  the  Pacific  Coast  the  Columbian 
National  is  represented  by  a  successful 
life  underwriter,  Julius  Bohm,  who  is 
one  of  the  very  few  life  managers  with 
a  large  tsrritory  under  his  jurisdiction. 


Fire.— The  Western  Union  Fire  of 
Vancouver,  B.  C,  with  authorized  capi- 
tal of  31,000,000,  being  offered  at  $1.05 
a  share;  all  in  charge  of  Manager  Dray- 
ton and  Secretary  James,  to  whom  we 
have  not  been  introduced.  And  here 
a-coming  is  the  double  $200,000  Phoenix 
Fire  of  Baltimore. 

'"anada.— The  All-Canada  Fire  Insur- 
ance Federation,  a  "non-partisan" 
union,  should  be  able  to  accomplish 
good  for  all. 

A  fat  contingency  may  cover  a  multi- 
tude of  sins. 
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LIFE 

Gross  Premium  Tax  Advocated 

By  President  De  Boer  of  the  National  Life  Ins.  Co 

I  advocate  a  uniform  state  tax  of 
one  percent  (1%)  on  gross  premiums 
collected  within  each  state  and  in  lieu 
of  all  other  taxes.  This  opinion  is 
based  upon  a  full  review  of  taxation 
practice,  expert  opinion  and  the  just 
obligations  of  the  business  to  the  sup- 
port of  state  government.  Such  a  tax 
can  be  readily  computed  and  with  a 
minimum  cost  for  accounting.  It 
would  bear  uniformly  upon  all  forms  of 
life  insurance  as  an  occupation  or  fran- 
chise tax.  It  would  automatically  tax 
progress  and  activity  without  impairing 
materially  any  working  or  actuarial 
assumption.  It  would  adjust  itself  in 
practice  as  a  charge  upon  the  loading, 
where  it  properly  belongs  as  an  item  of 
expense.  It  would  not  be  a  burden  but 
a  reasonable  tax  even  upon  business 
which  so  signally  conserves  the  moral 
and  economic  life  of  the  stales.  With 
few  exceptions  it  is  understood  that 
state  supervisors  of  the  business  accept 
this  view,  with  a  possible  reservation 
as  to  the  rate  itself,  induced  thereto 
by  their  consideration  of  all  the  factors 
involved.  They  must  be  looked  to  for 
changing  the  confused  and  incorrect 
system  which  now  exists,  since  in  his 
own  state,  representing  either  a  popular 
vote  or  a  meritorious  appointment,  is 
competent  to  direct  and  influence  the 
local  acceptance  of  proper  laws.  The 
companies  most  earnestly  demand  the 
protection  as  well  as  the  supervision  of 
state  governments  in  behalf  of  the  im- 
portant interests  which  they  administer 
and  they  require  this  all  the  more  be- 
cause both  the  science  of  life  insurance 
and  its  practice  have  of  late  years  been 
narrowed  down  to  very  slender  margins 
of  contingent  safety.  None  of  its 
working  assumptions  should  be  exposed 
to  further  strain.  The  states  may  need 
revenue,  supervision  must  collect  its 
costs,  insurance  may  be  admitted  as  a 


subject  of  taxation  and  even  congress 
itself  may  tax  its  activity,  its  progress 
and  its  strength,  but  the  rights,  the 
needs,  the  desires  and  the  welfare  of 
the  citizen  policyholder  also  deserve 
consideration. 

The  following  recommendations  are 
submitted  for  final  consideration  : 

(1)  That  taxation  of  life  insurance  com- 
panies should  be  reserved  to  the  several 
states. 

(2)  That  the  tax  should  be  based  upon 
the  gross  premium  income  in  each  state  not 
exceeding  1  percent. 

(3)  That  county  and  municipal  taxation 
and  their  license  tees  should  be  abolished 

(4)  That  state  fees  for  filing,  publication, 
etc.,  should  be  made  uniform  in  the  several 
states. 

(5)  That  agents'  licenses  should  be  made 
uniform  and  not  exceed  the  cost  of  an 
adequate  supervision. 

C6)  That  the  use  of  interstate  comity 
through  the  advices  of  state  commissioners 
should  be  substitute  for  reorisals  through 
reciprocal  and  retaliatory  legislation  :  and 

(7J  That  there  should  be  published  in 
ail  insurance  reports  a  full  statement  in 
detail  of  the  income  received  by  each  state 
from  taxes,  licenses  and  fees  upon  the  busi- 
ness of  life  insurance,  with  a  statement  of 
the  cost  to  the  state  of  its  supervision, 

The  general  adoption  of  these  prin- 
ciples and  practices  will  contribute,  I  am 
confident,  to  the  well-being  of  these 
valuable  and  important  institutions, 
and  at  the  same  time  deprive  no  state 
of  any  revenue  to  which  and  to  increase 
in  which  it  is  justly  entitled. 


Pensions  for  Old   People 

Governmental  pensioning  of  the  aged 
is  doubtless  a  provision  of  the  near  fu- 
ture. So  far,  at  least,  toward  "social- 
ism" the  slow  and  conservative  world 
is  prepared  to  move — less  as  a  matter 
of  principle  than  convenience  and  econ- 
omy. Dependent  old  people,  in  great 
numbers,  have  long  been  supported  by 
government,  local  or  general;  and  it 
may  be  cheaper  and  wiser  to  abolish 
relief  boards  and  pay  a  pension  direct. 
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The  United  Kingdom  is  preparing  to 
pension  the  old  folks.  New  Zealand 
pensions  them  and  now  seriously  pro- 
poses to  pay  a  pension  of  $10  a  week  to 
beneficiaries  who  have  been  or  will  be 
regular  contributors  to  the  relief  fund, 
the  government  likewise  contributing 
to  the  fund.  The  scheme  seems  wholly 
chimerical— unless  the  pensionaires  are 
in  the  80"s. 

Comment  on   Alcohol   and    Life  Insur- 
ance Experience 

From  Northwestern  Field  Notes 

While  everyone  agrees  that  the  ex- 
cessive use  of  alcohol  is  destructive  of 
health  and  morals,  there  are  two  views 
regarding  its  temperate  use.  In  a 
paper  before  the  Insurance  and  Actu- 
arial Society  of  Glasgow,  Scotland,  Dr. 
Ebenezer  Duncan,  while  showing  that 
on  the  average  the  total  abstainers  in 
the  temperance  section  of  his  company 
live  three  years  longer  than  the  non- 
abstainers  in  the  general  section,  gave 
as  his  opinion  that  daily  use  within  the 
so-called  physiological  limit  of  one 
ounce  of  alcohol  (said  to  equal  21  ounces 
whisky,  8  ounces  claret  and  20  ounces 
beer)  was  not  injurious  to  the  average 
man  and  might  in  old  age  be  seen 
favorable  to  longevity. 

A  discussion  of  the  same  subject  ap- 
peared in  the  Journal  of  the  Institute 
of  Actuaries  for  January,  1904,  with  ref- 
erence to  the  experience  of  the  United 
Kingdom  Temperance  and  General 
Provident  Institution  with  abstainers 
and  non-abstainers  during  a  period  of 
sixty-one  years.  The  lives  included  in 
both  closses  were  stated  to  have  been 
drawn  from  the  same  social  class,  there 
being  no  difference,  it  was  claimed,  so 
far  as  could  be  ascertained,  except  in 
the  one  particular,  namely,  abstinence 
and  non-abstinence.  The  statistical  re- 
sult of  this  experience  shows  a  mortal- 
ity among  abstainers  considerably  less 
than  among  non-abstainei-s. 

It  must  not,  however,  be  supposed 
that  a  record  such  as    indicated    fur- 


nishes adequate  grounds  for  excluding 
all  persons  who  are  not  total  abstainers 
from  the  benefits  of  life  insurance. 
There  are  many  degrees  of  indulgence 
and  the  effect  of  a  given  amount  of  al- 
cohol on  different  persons  will  differ 
widely.  There  is  always  the  suspicion 
that  the  higher  mortality  among  non- 
abstainers  is  due  to  the  presence  in 
that  class  of  a  small  percentage  of  per- 
sons who  are  secret  drinkers  or  per- 
sons who  have  allowed  a  temperate 
habit  to  become  intemperate.  It  does 
not  necessarily  follow  that  the  experi- 
ence of  another  company,  where  the 
selections  are  made  with  suitable  dis- 
crimination as  to  the  kind  and  rela- 
tive quantity  of  liquor  used,  would 
show  a  similar  difference  in  favor  of 
total  abstainers.  It  would  seem  to  be 
a  chance  that  life  insurance  companies 
should  take,  while  guarding  as  carefully 
as  possible  against  the  acceptance  of 
poor  risks  and  those  likely  to  become 
so,  that  a  certain  proportion  will  in 
time  acquire  an  injurious  liquor  habit 
just  as  others  will  contract  consump- 
tion. 

Decline  of  Royal  Arcanum 

From  Mutual  Interests 

Another  policyholder  writes  of  his 
experience  wnth  the  Royal  Arcanum, 
one  of  the  largest,  oldest  and  most 
economically  managed  of  the  fraternal 
orders.  This  society  was  organized 
about  thirty  years  ago.  For  many 
years  it  had  a  rapid  growth,  until  in 
1897  its  insurance  in  force  exceeded 
$558,000,000.  It  had  furnished  protec- 
tion at  very  low  cost  for  many  years, 
but  its  death  rate  had  been  steadily 
increasing  notwithstanding  its  rapid 
growth,  and  in  the  year  named,  the 
management  found  it  necessary  to 
adopt  higher  rates.  The  increase  in 
rates  was  large  enough  to  alarm  the 
membership,  but  not  large  enough  to 
be  adequate  for  all  future  time,  as  the 
management  had    hoped.     The   insur- 
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ance  in  force  showed  a  net  loss  in  the 
ensuing  year  of  over  $20,000,000,  al- 
though the  premiums  collected  yielded 
an  excess  of  $825,289  for  the  emergency 
fund.  After  this  there  was  a  gradual 
gain  in  membership  for  several  years, 
and  in  1904  the  insurance  in  force 
amounted  to  $680,848,000.  The  emer- 
gency fund  had  gradually  increased 
until  the  year  named,  when  it  suffered 
a  loss  of  $285,892;  for  the  mortality  had 
gone  on  increasing  notwithstanding  the 
increasing  growth  of  the  order.  As  a 
result,  the  management  boldly  deter- 
mined upon  another  increase  of  rates, 
and  an  attempt  was  made  to  compute 
premiums  that  should  be  sufficient  for 
all  the  future.  The  new  rates,  how- 
ever, again  resulted  in  wholesale  laps- 
ing, with  a  net  loss  of  about  $130,000,- 
000  of  insurance  in  the  ensuing  year. 
Although  a  considerable  new  business 
has  been  written  in  each  subsequent 
year,  the  lapses  have  been  greater  than 
the  new  insurance  secured,  and  the 
membership  has  continued  to  decrease 
steadily,  the  insurance  in  force  at  the 
end  of  1908  standing  at  $497,018,341,  a 
smaller  amount  than  fourteen  years 
ago,  and  a  loss  of  over  one-fourth  in 
four  years.  Notwithstanding  the  pos- 
session of  a  considerable  emergency 
fund,  the  mortality  has  been  steadily 
increasing,  year  by  year,  because  of  the 
deterioration  of  risks  in  force  through 
the  continued  lapsing  of  sound  lives. 

A  Hopeless  Struggle 

Expei'ience  has  already  demonstrated 
that  the  rates  adopted  in  1904  are  in- 
sufficient for  the  purpose,  a  fact  that 
was  clearly  and  forcibly  pointed  out  by 
competent  actuaries  at  the  time.  A 
further  advance  in  rates  at  an  early 
date  is  inevitable,  and  it  is  probable 
that  the  advance  will  again  prove  futile. 
Every  proposed  reform  seems  hopeless. 
Each  increase  of  rates  results  in  the 
heavy  lapsing  of  young  and  sound  lives, 


who  can  obtain  cheaper  insurance  else- 
where; while  the  influx  of  new  mem- 
bers has  greatly  declined,  thus  increas- 
ing the  mortality  of  the  order,  which  is 
already  in  excess  of  recognized  mor- 
tality tables  for  ages  over  fifty. 

Nearing  the  Inevitable  End 

According  to  the  related  experience 
of  our  correspondent,  who  took  out 
$3,000  insurance  in  the  order  in  1893, 
when  fifty  years  of  age,  his  first  assess- 
ment for  $3,000  insurance  was  at  the 
rate  of  $3.26  per  month.  Subsequently 
the  cost  was  increased  to  $5.70  per 
month;  later  to  $8.10;  and  today  the 
assessment  is  $16.08  per  month,  in  addi- 
tion to  quarterly  dues.  The  cost  is  still 
cheap  for  a  man  of  his  age — in  fact; 
much  less  than  present  actual  cost  in 
the  Royal  Arcanum  itself;  for  the 
yearly  death  claims  of  the  order  for 
ages  over  fifty  are  far  in  excess  of  all 
premiums  collected  from  members  of 
those  ages.  The  young  men  are  paying 
for  the  old.  This  is  why  the  young 
and  sound  lives  are  dropping  out,  and 
why  the  influx  of  "new  blood"  has  so 
greatly  decreased.  This  is  why  another 
advance  in  rates  in  the  near  future  is 
bound  to  come,  each  advance  being  but 
a  precursor  of  the  inevitable  end. 


Rebating  and  T^visling 

By  Wm.  C.   Johnson 

Then  we  come  to  a  wider  application 
of  the  idea  of  co-operation,  when  we 
see  the  agents  of  companies  that  com- 
pete in  the  same  field  joining  to  advance 
their  common  interest.  At  first  glance 
it  would  seem  that  competitors  in  the 
same  field  had  but  one  relation  to  each 
other — to  get  the  business,  to  "do  the 
other  fellow  up."  But  little  by  little 
the  idea  has  spread,  with  life  insurance 
as  with  the  nations,  that  their  best 
interest  is  served  by  co-operation  for 
the  general  good.  That  idea  has  been 
slow  of  growth  in  many  quarters.     It 
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has  not  been  more  than  half  realized  in 
some  home  offices,  and  yet  it  is  absolutely 
true,  that  life  insurance  on  this  conti- 
nent is  one  body,   that  no   harm  can 
come   to   any    member   or    portion   of 
the  body  without  injury   to   all.     The 
advancement  of  the    interest    of  the 
business  is  of  importance  to  every  com- 
pany,  no   matter    how   small,   and    to 
every  agent,  no  matter  how  little  busi- 
ness his  agency  may  do.     Suppose  that 
an    agent,   as  he   moves  amongst    the 
great  public  looking  for  business,  tells 
people  that  this  company  is  weak,  that 
that  one  is  no  good,  that  the  other  has 
a  vice-president  that  plays  poker — going 
on,  knock,  knock,  knock — and  he  gives 
a  bad  impression  of  the  business  and  of 
those  engaged  in  it.     You   speak   that 
way  about  other  companies  and  others 
about  your  company,  and    the   result 
must  be  a  widespread  impression  that 
there   is   something    wrong  with    the 
business  of  life  insurance.     The  men  in 
the  business  should  realize  thoroughly 
that  to  the  extent  they  criticize  other 
good  companies,   to  that   extent   they 
cause  criticism  of  all  companies,  thus 
making  it  harder    for    themselves  to 
write     life     insurance.     They     injure 
themselves  even  more  than   the    com- 
panies they  criticize.     The  more  agents 
everywhere  try  to  educate  people  to  the 
benefits  of  life  insurance,  and  increase 
the  benefits  the  companies  are  rendering 
to  the  family  and  the  community,  the 
easier  will  all  find  it  to  write  business 
and  earn  commissions.     In  the  states, 
and  in  Canada  also,  within  the  last  few 
years,  we  have  seen  rivals,  competitors 
in  this  business,  with  no  common  inter- 
est as  one  would  say  at  first  glance, 
getting  together  the  better  to  promote 
and  advance  the    general    interest  of 
their  business. 


ver,  Colo.,  by  Frank  S.  Moore.  Idaho 
State  Life  of  Boise  City,  $250,000  each 
surplus  and  capital,  by  John  M.  Haines, 
et  al.;  New  Mexico  National  Life,  Ros- 
well,  N.  M.,  $200,000  capital,  by  R.  I. 
Williams  and  D.  C.  McKinney,  both  of 
Texas  and  Oklahoma,  "a  zoological 
garden  of  cranks";  Western  States  of 
Seattle,  selling  stock  in  San  Francisco. 


The  Deadly  Parallel 


From  Coast  Review 

Years  Ago 
Life  insurance- 
Lightens  the  load  of  care. 

Builds  a  barrier  to  the 
ahiishouse. 

Lays  the  foundation  of 
home  and  independ- 
ence. 

Certifies  to  a  man's  affec- 
tionate regard  for  his 
family. 

Places  the  widow  above 
the  need  of  marrying 
for  a  home. 

Adds  to  a  man's  years  by 
freeing  him  from 
anxiety. 

Heightens  the  esteem  in 
which  wifeandchild- 
dren  hold  him. 


From  Business,  of  Lon- 
don, this  Year 
Life  insurance- 
Lightens  the  load  of  care. 
Builds  a   barrier  to  the 

almshouse. 
Lays  the  foundation  of 

home  and  independ- 
ence. 
Certifies  to  a  man's afTec- 

tionate  regard  for  his 

family. 
Places  the  widow  above 

the  need  of  marrying 

for  a  home. 
Adds  to  a  mail's  years  by 

freeing    him    from 

anxiety. 
Heightens  the  esteem  in 

which  wife  and  child' 

reii  hold  him. 


National  Life  Insnratice  Conipaiuj 
of  the  United  States  of  AnieHca 

Among  the  first  life  insurance  com- 
panies mentioned  in  this  old  insurance 
journal  was  the  National  Life  of  U.  S. 
A.  It  is  41  years  old.  The  manage- 
ment is  conservative  and  the  company 
is  moving  along  safe  lines,  with  bed- 
rock values  in  its  annual  statement. 
Changes  in  management,  we  are  assur- 
ed, give  promise  of  further  reductions 
in  expenses.  The  undivided  surplus 
(or  unassigned  funds  and  capital)  is  7 
percent  of  the  assets. 


Life. — Coming,  on  their  way:     Com- 
monwealth Life  and  Accident  of  Den- 


The  Columbian  National  will  not  en- 
gage in  liability  business,  it  being  too 
hazardous. 

The  .Etna  Life  has  fine  suites  of 
offices  in  the  Monadnock  building,  San 
Francisco,  where  General  Agent  Stev- 
ens is  in  charge. 
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FIRE 

Springfield  Mutual  in  Trouble 

The  Springfield  (Ohio)  Underwriters 
Mutual  Fire  is  badly  impaired.  The 
insurance  department  has  ordered  it  to 
quit  business  until  its  members  pay  the 
assessment  of  $17,000.  This  is  one  of 
the  mutuals  criticised  by  this  journal. 


Edward  Brown  &  Sons'  General  Agency 

Ever  since  Edward  Brown  established 
this  Pacific  Coast  general  agency  it  has 
been  a  success,  in  volume  of  premiums 
and  in  net  results.  In  premium  income 
it  is  among  the  upper  ten  Coast  leaders, 
and  its  average  loss  ratio  is  very  favor- 
able. Three  companies  are  represented, 
and  they  are  long  established  institu- 
tions. 

The  Svea  Fire  of  Sweeden  has  over 
$3,000,000  fire  assets,  nearly  half  of 
which  is  surplus  to  policyholders.  In 
this  country  the  company  has  $1,167,748 
invested,  and  over  half  a  million  of  this 
is  surplus.  The  Agricultural  of  Water- 
town,  N.  Y.,  has  over  $3,000,000  assets, 
of  which  $1,331,446  is  surplus  to  policy- 
holders. This  company  is  increasing 
its  assets,  surplus  and  premiums.  The 
Globe  &  Rutgers  Fire  of  New  York  has 
$4,592,058  assets  and  nearly  $2,000,000 
surplus  to  policyholders,  and  in  both 
respects  it  also  is  gaining.  For  these 
three  companies  General  Agents 
Edward  Brown  &  Sons  are  averaging 
nearly  $800,000  premiums  yearly. 


The  Alliance  of  London  has  been 
negotiating  for  the  purchase  of  an 
American  fire  insurance  company,  of 
New  York,  it  is  said.  This  may  have 
given  rise  to  the  rumor,  some  time  ago, 
that  a  good-sized  American  company 
would  soon  retire.  It  is  now  said  that 
the  Alliance  has  abandoned  the  idea  of 
American  absorption. 


Law  Union  &  Crown  Will  Have  Addi- 
tional Capital  and  Assets 
London. — In  consideration  of  carry 
ing  on  the  business  of  the  Rock  Life  the 
Law  Union  &  Crown  receives  10  percent 
of  the  premium  income.  The  share- 
holders of  the  Rock  receive  75,000 
shares  of  $5  each,  fully  paid,  of  the 
Law  Union  &  Crown,  in  lieu  of  their 
100,000  shares  of  the  absorbed  Rock. 
The  large  life  funds  of  the  Rock  will 
hereafter  appear  in  the  grand  total  of 
assets  of  the  Law  Union  &  Crown. 
This  company  is  represented  by  Harry 
H.  Smith  on  the  Pacific  Coast. 


The  Chronicle  of  San  Francisco — not 
more  ignorant  nor  more  reckless  than 
other  daily  prints— recently  spoke  of 
the  difference  between  $13,389,498 
gross  premiums  and  $4,629,838  net 
losses  as  "gross  profit."  It  was  so 
head-lined.  In  the  words  of  Tallyrand, 
this  was  not  a  blunder;  it  was  a  crime. 
No  notice  would  have  been  taken  of 
any  coi-rection.  It  is  such  erroneous  and 
false  newspaper  statements  that  un- 
justly prejudice  the  public  against 
insurance  companies. 


The  proposed  San  Diego  Fire  Ins.  Co. 
is  a  hungering  for  Bacon  (A.  S.),  who 
is  reported  to  be  a  dishonest  promoter 
traveling  fast  by  the  light  of  the  moon. 
The  Coronado  Securities  Co.  has  a 
ghostly  look,  and  the  million  dollars 
worth  of  stock  suckers  have  not  yet 
been  caught. 


Exit  German  Union. — The  courts  of 
Maryland  denied  the  application  for 
the  appointment  of  a  receiver.  Robert 
Dickson  is  in  full  control  and  is  liquidat- 
ing the  company.  The  outstanding 
business  was  reinsured  some  time  ago. 
Dickson  and  Tweeddale  are  no  longer 
associated  in  business. 
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Fire   Underwriters'   Association  of    the 
North-west 

President  Kelsey  delivered  the  annual 
address.  He  took  a  "retrospective 
view  "  of  the  business  since  the  associa- 
tion came  into  existence,  which  was 
near  the  time  of  the  great  Chicago 
conflagration.     He  said : 

We  still  have  a  trace  of  the  rate  com- 
plaint. We  must  not  expect  the  un- 
attainable. All  trades  have  their  inter- 
lopers and  destroyers  of  their  fair 
names,  and  fire  insurance  interests  are 
not  free  from  irresponsible  organiza- 
tions promoted  to  legalize  premediated 
larceny,  operated  with  the  intention  of 
securing  through  the  medium  of  a 
highly  decorative  appearing  policy 
money  under  the  false  pretenses  of 
furnishing  indemnity  against  loss  by 
fire,  and  finally  given  their  quietus, 
with  the  sole  object  of  securing  the 
maximum  money  return  for  the  officers 
and  the  minimum  for  their  policy- 
holders and  other  creditors.  Yet  it 
has  often  been  observed  that  strong, 
solvent  companies  still  feel  willing  to 
throw  out  the  lifeline  to  these  piratical 

concerns. 

*        *        * 

It  has  been  estimated  by  an  insurance 
commissioner  of  one  state  in  particular 
that  a  million  dollars  is  the  amount  of 
premium  taken  in  by  this  class  of  in- 
surers in  one  of  the  cities  of  his  state, 
and  that  by  no  means  the  largest  city. 

That  fire  insurance  companies  may 
be  trusted  with  the  important  function 
of  determining  an  equitable  price  for 
their  indemnity  cannot  be  better  or 
more  strongly  maintained  than  in  a 
review  of  the  results  of  fire  under- 
writing profit  in  this  country.  You 
are  all  familiar  with  the  statistics  of 
the  National  Board  of  Fire  Under- 
writers of  the  past  ten  years'  experi- 
ence, which  show  an  underwriting  loss 
for  that  time  of  3.99  percent,  but  it  is 
no  less  interesting  on  this  occasion  of 
the  fortieth  meeting  of  your  associa- 
tion to  make  a  further  resume  of  the 
experience  of  fire  companies,  as  near 


as  it  is  possible  to  secure,  for  a  period 
extending  from  December  31,  1869,  to 
December  31,  1908,  showing  an  under- 
writing loss  as  follows : 

Prems.  187i>-190S,  inclusive  ^,770,277.^74 

Losses  paid  1870-1908,  inc.  $2,782,671,180 

Increase  in  liabilities  (out- 
standing losses,  unearn- 
ed prems.,  and  all  other 
claims,  not  including  in- 
creased capital,  during 
the  period  named )  .   .   .        2-30,488,010 

Expenses 1,771,(304,919 

Making  a  total  of  .   . $4,781.7C4,llo 


Making  a  loss  to  underwriting  of  .  ^3,486,241 

Or  .114  percent. 
These  figures  include  the  business  of  practically  all 
the  companies  operating  during  the  period,  and  is 
complete  except  for  the  business  of  retired  companies 
during  a  portion  of  the  current  year  of  retirement. 
Mutual  fire  insurance  companies  and  Lloyds 
organizations  have  been  ignored  in  the  compilation. 

Reputable  companies  do  not  believe 
in  nor  practice  the  granting  of  their  in- 
demnity on  unequal  terms  on  identical 
hazards,  except  in  the  incidental  trade 
necessity  of  meeting  belligerent  attacks 
upon  their  own  business,  and  have  at 
great  expose  instituted  a  system  of 
estimating  rates  on  a  common  standard. 
The  state  might  well  prevent  such  un- 
reasonable and  disastrous  attacks,  in- 
jurious to  the  companies'  solvency,  by 
legalizing  the  rates  which  the  com- 
panies have  adopted  as  uniform  and 
equitable,  but  leave  the  making  of 
such  rates  absolutely  where  it  belongs, 
and  where  of  a  right  it  ought  to  be— in 
the  hands  of  those  who  are  competent 
to  make  them,  who  are  marketing 
their  indemnity  and  investing  their 
funds  to  back  it.  The  public  will  thus 
obtain  the  benefit  of  such  an  even 
spread  of  the  fire  tax  as  to  guarantee 
the  minimum  cost  of  the  fire  waste,  and 
also  ease  the  present  heavy  drain  on 
new  insurance  capital  required  to  pre- 
vent impairment  and  to  pay  losses. 
We  must  not  forget  that  while  insur- 
ance is  a  tax,  the  companies  have  stood 
back  of  the  tax  to  make  good  any 
deficit,  which  in  the  last  few  years  has 
amounted  to  almost  as  much  as  the 
present  capital  stock  of  all  companies 
doing  business,  or  upward  of  $70,000,- 
000. 
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That  insurance  capital  needs  more 
encouragement  than  it  has  ever  re- 
ceived in  the  past  at  the  hands  of  the 
several  states  is  quite  well  demonstrat- 
ed by  the  table  of  comparison,  showing 
the  transactions  of  338,  total  number 
of  companies  doing  business  December 
31,  1870  (of  which  number  fifty-nine 
are  doing  business  today),  and  the  re- 
sults of  240,  total  number  of  companies 
doing  a  general  business,  December  31, 
1908.  It  will  also  be  of  special  interest 
to  note  the  decrease  of  companies  by 
states,  which  furnishes  most  conclusive 
proof  that  capital  does  not  look  upon 
fire  insurance  investment  with  great 
favor. 

(1)  (2)  (3) 

New  York 105  43  21 

Ohio 53  10  5 

Pennsylvania 34  33  13 

Massachusetts 30  5  2 

Illinois 28  8  1 

Missouri 25  3  2 

Maryland 18  3  1 

Connecticut 11  7  4 

Kentucky 11  •  3  1 

Rhode  Island 8  4  2 

California 7  2  2 

Michigan 3  3  2 

Foreign 5  31  3 

Totals 338         155  59 

(1)  Companies  doing  business  in  the  state  January 
1,  1871. 

(2)  Companies  doing  business  in  the  state  Jannary 
I.  1909. 

(3)  Companies   doing   business    in  1871  that  still 
survive. 

No.  of 
Dec.  31,  Companies.  Assets. 

1908 240  $137,469,887 

1870 338  139,299,8(37 

Increase *98  $298,170,020 

*  Decrease. 

Dec,  31.  CapitaL       Net  Surplus- 

1908 $77,510,880     $130,762,128 

1870 72,009,724         25,169,271 

Year  Ending 

Dec.  31,  Premiums.        Losses, 

1908 $26i5,33/,600  $146,558,880 

1870 64,660,038         37,675,279 

Increase $200,677,-562     $108,883,601 

Year  Knding  Total  Loss 

Dec.  31,  Expenses,  and  Expenses. 

1908 $119,721,900         $266,280,780 

1870 21,;i25,550  59,000,829 

Increase $9S,:Ki6,o50         $207,279,951 

Net  surplus  includes  deposit  capital  of  foreign  com- 
panies. 


The  address  of  Charles  E.  Sheldon,  of 
Rockford,  111.,  vice  president  and 
Western  department  manager  of  the 
American  of  Newark,  on  "  Fire  Insur- 
ance—  Our  Profes.sion,"  included  this: 

The  great  state  of  Kansas  is  prescrib- 
ing the  rates  we  shall  charge  within  its 
borders,  and  it  is  but  a  step,  and  a 
logical  one,  to  say  what  commissions 
we  shall  pay  for  business  in  that  com- 
monwealth. The  wise  men  of  our  pro- 
fession do  not  seem  to  agree  as  to  the 
effect  upon  our  business  of  this  new 
order  of  things. 

To  our  assured,  between  whom  and 
adversity  we  often  stand,  and  who  re- 
pose confidence  in  the  integrity  of  our 
contracts  upon  which  is  often  based 
the  variety  and  extent  of  their  business 
operations. 

To  our  agents,  without  whose  intelli- 
gent and  conscientious  co-operation 
and  labor  our  business  would  neces- 
sarily be  confined  within  narrow  limits, 
and  who  are  entitled  to  the  fullest  con- 
sideration in  all  matters  of  mutual 
interest. 

The  magnitude  of  our  business  and 
its  important  relations  to  commercial 
affairs  is  not  always  appreciated  and 
understood,  even  by  those  engaged  in 
its  practice.  During  the  decade  pre- 
ceding my  advent  into  the  fire  insur- 
ance business,  1860-1870,  the  fire  risks 
written  in  this  country,  according  to 
the  statistics  of  the  National  Board  of 
Fire  Underwriters,  amounted  to  thirty- 
six  billions  of  dollars,  with  premiums 
of  291  millions  of  dollars,  an  average 
annual  business  of  $3,600,000,000  at 
risk  and  yearly  premiums  of  $29,000,- 
000.  In  the  past  year,  1908,  alone  the 
risks  assumed  in  this  country  by  fire 
insurance  companies  reached  the  sum 
of  thirty  billions  and  the  premiums 
charged  therefor  aggregated  346  mil- 
lions of  dollars.  The  outstanding  risks 
of  the  companies  in  the  United  States 
as  reported  by  the  National  Board 
aggregate  over  thirty-seven  billions  of 
dollars  and  the  premiums  charged 
therefor  are  $417,671,225. 
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During  the  period  under  considera- 
tion the  combined  expense  ratio  of  the 
companies  has  increased  from  31.06  to 
39.24  percent,  or  8.18  per  cent,  part  of 
which  is  due  to  the  taxes  and  other 
charges  prescribed  by  the  several 
states  for  the  privilege  of  transacting 
business  therein  and  the  most  of  the 
remainder  chargeable  to  the  increased 
compensation  to  agents. 
*        *        * 

A  paper  was  read  by  Col.  B.  W.  Dunn, 
U.  S.  A.,  Chief  Inspector  of  the  Bureau 
of  Explosives  of  the  American  Railway 
Association,  entitled  "Interest  of  In- 
surance Companies  in  the  Safe  Trans- 
portation of  Dangerous  Articles." 
Colonel  Dunn  said  : 

It  is  probable  that  few  of  you  realize 
the  extent  of  this  field  or  how  much 
your  individual  interests  are  affected 
by  this  transportation.  You  may  recall 
the  existence  in  your  vicinity  of  a  stor- 
age magazine  for  high  explosives.  It 
is  not  a  desirable  insurance  risk,  and 
for  this,  as  well  as  other  reasons,  you 
may  not  have  willingly  loitered  in  its 
vicinity.  Your  municipal  regulations 
require  it  to  be  isolated  and  the  dan- 
gerous nature  of  its  contents  advertised 
by  conspicuous  placards.  There  are 
nearly  2,000  such  magazines  in  the 
United  States  and  Canada.  The  annual 
product  of  about  150  plants  devoted  to 
the  manufacture  of  explosives  approxi- 
mates 500,000,000  pounds.  The  daily 
product  of  some  of  the  larger  plants 
may  exceed  150,000  pounds. 

These  explosives  are  essential  to  the 
business  interests  of  the  country. 
Under  modern  conditions  no  construc- 
tion work  of  any  magnitude  can  be 
prosecuted  successfully  without  their 
assistance.  They  are  demanded  by  a 
variety  of  work  that  extends  from  the 
driving  of  tunnels  through  mountains 
of  granite  to  the  uprooting  of  stumps 
on  a  farm.  For  the  harnessing  of  their 
destructive  energy  they  demand  an 
ever  receiving  toll  in  life  and  property 
The  manufacturer  and  the  consumer 
can  confine  the  danger  to  their  prop- 


erty, and  to  the  lives  of  their  em- 
ployees, who  are  specially  instructed  in 
the  characteristics  of  explosives  and 
know  how  to  minimize  the  danger. 
Upon  the  common  carrier  falls  the  un- 
welcome duty  of  transporting  this 
large  product  from  factories  to  maga- 
zines, and  thence  to  final  destinations. 
About  5,000  freight  cars  are  constantly 
engaged  in  this  service.  If  they  were 
distributed  evenly  over  the  railway 
mileage  you  would  pass  two  in  each 
hundred  miles  that  you  travel  by  rail, 
and  in  passing  them  you  are  carried 
within  a  few  feet  of  quantities  of  ex- 
plosives that  exceed  the  entire  contents 
of  that  village  magazine  that  you  have 
little  curiosity  to  explore. 


Even  from  a  selfish  standpoint,  it  is, 
therefore,  incumbent  on  all  insurance 
companies  to  assist  in  this  work.  Ship- 
pers have  resisted  the  application  of 
our  labels  on  the  ground  that  you 
would  misinterpret  their  object  and 
raise  your  rates  of  insurance  on  prem- 
ises containing  packages  protected  by 
them.  Your  agents  should  let  it  be 
clearly  and  universally  understood  that 
you  prefer  a  barrel  of  gasoline  bearing 
a  red  label  to  one  not  thus  protected. 

You  can  also  assist  us  to  educate 
shippers  in  the  essentials  of  the  regula- 
tions. Many  of  them  will  not  take  the 
time  to  read  them.  Our  inspectors 
must  get  into  their  packing  and  ship- 
ping departments  and  explain  these 
essentials  verbally  before  their  errors 
are  corrected.  We  have  only  twenty 
inspectors  for  the  entire  country,  and 
these  shippers  are  also  visited  by  your 
more  numerous  agents,  who  can  fre- 
quently spare  the  time  to  explain  these 
essentials  to  them.  This  means  that 
your  traveling  agents  must  devote  to 
study  of  the  regulations  the  time  neces- 
sary to  become  familiar  with  them ; 
but  this  will  do  them  no  harm,  and  you 
can  well  afford  to  require  this  much  of 
them.  Our  inspectors  in  their  districts 
will    assist    them    by    ai-ranging    con- 
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ferences  from  time  to  time  to  explain 
any  doubtful  points. 

*       *        * 

The  bureau  of  explosives  now  costs 
its  members  about  $100,000  per  year. 
The  losses  caused  by  explosions  during 
transportation  were  about  $500,000  in 
1907,  $100,000  in  1908,  and  nothing  up 
to  the  present  time  in  1909. 


A.  C.  Olds,  of  Chicago,  executive 
special  agent  of  the  Phoenix  of  Brook- 
lyn, contributed  a  paper  on  grain  ele- 
vators.    He  said  in  part: 

There  are  many  reasons  why,  as  an 
insurance  proposition,  the  frame  termi- 
nal elevator  is  passing.  Take,  for 
instance,  the  situation  as  it  exists  at 
Minneapolis.  There  are  forty-seven 
elevators  at  that  point  (exclusive  of 
houses  and  tanks  in  connection  with 
flour  and  oil  mills),  representing  a  com- 
bined storage  capacity  of  approxi- 
mately 41,000,000  bushels.  Thirty  of 
these  elevators  are  "regular,"  having 
storage  capacity  of  33,000,000  bushels. 
The  balance,  seventeen  in  number,  are 
"private"  elevators,  representing  stor- 
age capacity  of  about  8,000,000  bushels. 
Of  the  total  capacity  of  all  elevators  in 
Minneapolis,  about  25  percent,  or  ap- 
proximataly  11,000,000  bushels,  is  rep- 
resented in  fireproof  elevators  and 
tanks.  These  figures  are  significant 
when  you  compare  the  total  fireproof 
capacity  of  11,000,000  bushels  with 
14,742,000  bushels,  the  largest  week's 
storage  during  the  entire  year  of  1908, 
and  this  fact  stands  out  much  stronger 
when  compared  with  the  average  or 
ordinary  grain  storage  of  about  12,000,- 
000  bushels.  As  it  is  the  tendency  of 
the  storage  to  gravitate  to  the  fire- 
proof houses,  these  figures  practically 
mean  that  when  the  fireproof  storage 
is  exhausted  that  it  leaves  but  3,742,000 
bushels  to  be  handled  among  old  style 
houses  having  a  capacity  of  ten  times 
that  amount.  It  goes  without  saying 
that  when  the  fireproof  storage  capac- 
ity  at   any   given   center    reaches    its 


ordinary  needs  there  is  but  little  future 
for  the  frame  terminals. 

Fireproof  elevators  with  tile  or  con- 
crete storage  capacity  are  increasing 
rapidly  in  all  large  grain  centers,  and 
that  increase  will  continue  for  the  fol- 
lowing reasons :  First,  owing  to  the 
nominal  insurance  rates,  which  range 
from  13  cents  to  28  cents,  as  compared 
with  rates  of  $1.50  to  3  percent  on  the 
old  wooden  storage  houses.  Second, 
because  most  of  the  banks  require  no 
insurance  protection  to  cover  their 
advances  made  on  grain  in  fireproof 
storage,  except  when  grain  is  stored  in 
steel  or  concrete  tanks  adjoining  a 
frame  working  house,  where  there  is 
an  expectancy  of  some  loss  from  ex- 
posure. Third,  that  the  new  houses 
are  modern  and  fast  running,  the 
improved  machinery  having  nearly 
doubled  the  capacity  of  the  same  sized 
elevator  of  twenty  years  ago,  and  new 
elevators  are  being  built  in  localities 
where  the  owners  can  be  sure  of  ample 
switching  facilities  and  enough  track- 
age room  to  put  in  a  day's  run  of  cars 
at  one  setting.  Fourth,  the  rapid 
growth  of  the  cities  where  the  grain 
terminals  are  located  has  considerably 
hampered  many  of  the  older  houses  for 
trackage  room.  In  quite  a  number  of 
cases  ground  has  become  entirely  too 
valuable  for  elevator  purposes,  creat- 
ing a  situation  where  the  land  is  worth 
more  vacant  than  with  the  buildings 
on  it.  Fifth,  the  low  insurance  rate  on 
the  fireproof  elevator  has  caused  the 
grain  buyer  to  prefer  that  class  of 
storage,  and  this  has  had  its  effect  on 
the  frame  terminal  by  practically  elimi- 
nating its  "carrying  charge,"  that 
formerly  was  quite  an  item  of  income. 
The  operator  would  buy  wheat  in  the 
fall,  sell  it  the  same  day  for  future 
delivery  at  quite  a  stiff  advance  and 
obtain  the  regular  storage  rate  of 
about  three-fourths  of  1  cent  per 
bushel  for  the  first  ten  days  or  part 
thereof  and  one-fortieth  of  1  cent  per 
bushel  for  each  additional  day  there- 
after so  long  as  the  grain  remained  in 
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good  condition.  This  he  is  no  longer 
able  to  do,  as  the  spread  between  the 
price  of  cash  and  May  wheat  is  so 
slight  that  after  paying  his  discounts, 
handling  charges  and  insurance  there 
is  little,  if  anything,  left  for  profit. 
Sixth,  another  important  feature  for 
consideration  is  the  rapid  increase  in 
the  size  of  grain  vessels.  The  average 
ship  today  in  the  grain  trade  has  a 
beam  of  from  50  to  60  feet  and  a  cargo 
capacity  of  from  350,000  to  450,000 
bushels,  and  boats  of  this  size  cannot 
enter  the  Chicago  river.  Its  average 
depth  is  supposed  to  be  21  feet,  but  at 
several  points  in  the  river  loaded  ves- 
sels drawing  18  feet  have  often  been 
stuck  in  the  mud,  requiring  the  assist- 
ance of  several  tugs  to  enable  them  to 
get  into  the  deeper  water. 
*        *        * 

Another  fact  which  stands  out  promi- 
nently is  that  in  Chicago  during  the 
past  twelve  years  fourteen  frame  ter- 
minal elevators  have  burned,  twelve 
have  been  torn  down  and  but  two 
houses  of  the  twenty-six  that  have 
passed  have  been  rebuilt. 

Chicago  as  a  live  grain  center  has 
had  its  day.  It  is  steadily  losing  its 
prestige,  and  a  spirit  of  apathy  among 
the  elevator  men  is  everywhere  ap- 
parent—the future  looks  dark. 

Hf  *  * 

This  loss  recalls  to  mind  the  fact  that 
bankers  do  not  generally  demand  in- 
surance for  advances  made  on  grain  in 
fireproof  houses,  and  in  this  connection 
I  would  express  the  belief  that  too  little 
attention  is  paid  to  the  dust  hazard  in 
these  elevators.  Owners  of  the  fire- 
proof houses  are  relying  almost  wholly 
on  the  fact  that  the  building  and  tanks 
are  classed  fireproof,  entirely  overlook- 
ing, in  the  working  houses,  the  accumu- 
lation of  screenings  and  chaff,  pine 
lumber  used  in  coopering  the  cars  and 
the  fine  dust  which  is  as  combustible  as 
powder  when  ignited  by  a  fire  ever  so 
slight.      In  several   of    the    fireproof 


elevators  I  found  the  dust  accumnlated 
to  a  dangerous  degree,  and  one  of  these 
days,  I  am  inclined  to  think,  the  bank- 
ers are  going  to  come  to  the  realiza- 
tion that  a  dust  explosion  following  a 
small  fire  is  a  very  destructive  agent. 

General  Agent  Ward's    Department 

At  present  doing  business  in  Califor- 
nia, Oregon  and  Washington  only,  for 
two  companies,  General  Agent  C.  H. 
Ward  is  increasing  the  premium  income 
of  his  agency,  and  has  under  considera- 
tion a  further  extension  of  territory 
next  year.  The  companies  represented 
are  the  Firemen's,  of  Newark,  a  com- 
pany with  a  million  capital  and  2i  mil- 
lions net  surplus;  and  the  Eastern,  of 
Atlantic  City,  N.  J.,  a  young  company 
with  first-class  financial  backing. 


Wyoming 

Fire  Business 

Year 

Premiums 

Losses 

Batio 

1882— 

$  34,052  . 

$  17,896  .  . 

52.7 

1883— 

39,290  , 

7,501  . 

19.0 

1884— 

62,959  . 

25,669  .  . 

40.7 

1885— 

78,880  . 

6,425  . 

8.1 

1886— 

86,675  . 

42,705  . 

49,3 

1887— 

93,550  . 

70,093  .  . 

71.7 

1888— 

98,293  . 

24,606  . 

25.0 

1889— 

96,289  . 

26,791  . 

27.2 

1890— 

106,157  . 

54,247  . 

51.1 

1891— 

126,170  . 

46,504  . 

36.9 

1892— 

126,039  . 

26,825  . 

213 

1893— 

133,837  . 

69,715  . 

52.0 

1894— 

133,750  . 

50,140  . 

37  5 

1895— 

125,560  . 

121,640  . 

96.8 

1896— 

121,083  . 

24,066  . 

18.6 

1897— 

121,850  . 

37,054  . 

30.4 

1898— 

123,507  . 

28,304  . 

22.9 

1899— 

135,130  . 

42,103  . 

31.2 

1900— 

151,909  . 

46,991  . 

30.9 

1901 

171,422  . 

38,070  . 

22.2 

1902— 

195,558  . 

56,649  . 

29.0 

1903— 

214,859  . 

80,955  . 

37.6 

1904— 

227,666  . 

46,555  . 

20.5 

1905— 

243,113  . 

41,817  . 

18.0 

1906— 

273,122  , 

161,050  . 
$1,194,371  . 

60.5 

25yrs 

$3,320,720  . 

35.9 

1907— 

316,777  . 

151,701  . 

48.0 

1908— 

357,999  . 

85,218  . 

24.0 

Minnesota  mutuals  report  a  loss  ratio 
•  of  119  percent. 

Northwestern  Mutual  Fire  of  Seattle 
is  being  officially  investigated. 
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CASUALTY  AND  SURETY 
Pacific  Coast  Casualty  Company  Doub- 
les Its  Capital 
WILL  ALSO  WRITE  PERSONAL  ACCIDENT 
AND  FIDELITY  AND  SURETY  BUSINESS 

The  additional  capital  of  $200,000  was 
promptly  subscribed  by  the  stockhold- 
ers of  the  Pacific  Coast  Casualty  Com- 
pany, excepting  three  or  four  who  sold 
their  privilege  at  a  good  profit.  The 
net  surplus  is  now  in  round  numbers 
$250,000,  the  capital  is  $400,000,  the 
policyholders'  surplus  some  $650,000, 
and  the  assets  are  about  $915,000. 
This  is  an  excellent  showing  of  re- 
sources. 

The  company  is  adding  two  new 
branches  of  underwriting,  to-wit:  fidel- 
ity and  surety  and  personal  accident. 
The  necessary  supplies  have  been 
printed.  As  soon  as  these  branches  are 
well  established  competent  men  will  be 
put  in  charge  of  them. 

The  Pacific  Coast  Casualty  will  at 
once  extend  its  business  in  the  East, 
where  it  has  some  first  rate  agency 
applications  under  consideration. 


offers  grocers  a  special  policy  protect- 
ing them  from  ptomaine  poisoning. 
Recently  an  English  grocer  was  fined 
$750  and  costs  for  selling  canned  food 
which  apparently  caused  the  poisoning. 


Lloyds  of  London  have  certainly 
missed  a  chance  to  make  money  by  not 
offering  to  insure  witnesses  in  the 
courts  of  England,  against  disease  con- 
tracted while  there.  An  eminent  prima 
donna  was  recently  subpoenaed  as  a 
witness  in  a  law  case.  The  court  bible 
which  was  handed  her  to  kiss  was 
dirty  and  ill-smelling.  Some  days  after 
the  lady  in  question  was  troubled  with 
a  rash  on  her  mouth  and  chin,  which 
finally  affected  her  throat.  The  doctor 
pronounced  it  a  malignant  itch,  and  he 
felt  no  hesitancy  in  declaring  it  to  have 
been  transmitted  to  his  patient  through 
the  foul  book  she  had  been  compelled 
to  kiss  at  the  court.  It  took  two 
months  to  cure  this  ailment,  and 
during  this  time  the  prima  donna  lost 
a  considerable  sum  through  inability  to 
fulfill  engagements. 

We  see  by  an  advt.  in  the  Post  Maga- 
zine of  London  that  the  Car  &  General 


Outstanding  Suits  Under  Liability  Poli- 
cies, December  31,  1908 

Number  of  Outstanding  Suits 
Against  Policyholders. 
Dec.  31, 1908. 

Date  Co. 

began  to  Total 

Name  of  Company           write  All 

Liability  Years 

Business     1907      1908 

Employers  Liability      .   .      1S86         mi       138  897 

Travelers 1889      1,374       631  4.233 

Aetna  Life 1902         590        252  1,650 

Fidelity  &  Casualty  .   .   .     Is88        2KH       131  1.107 

Lon.  Guarantee  &  Acci.  .     1892        240         So  827 

Maryland  (^asualty    ...     1898        315       144  794 

Ocean  Acci.  &  Guarantee    1899         15:^         60  439 

Casualty  Co.  of  America  .     1903        259         96  503 

Frankfort  of  Germany     .     1895         161         53  538 

Standard  of  Detroit  .   .   .      1889        131         55  369 

United  States  Casualty    .     1895          58         40  197 

General  Accident    ....     1899         143         59  298 

New  Amsterdam     ....     1899          89         34  237 

American  Mut.    Liability    1887          64         10  169 

American  Fidelity  ....     1903       ,    91         70  249 

Contractors  Mutual   .   .   .     1907            3           4  7 

Norwich  &  London  .   .   .      1907           —         39  39 


Liability    Loss    Reserve,    Dec.   31,  1908 

(As  reported  to  an  Eastern  Insurance  Department.) 

No.  suits  No.  injuries 

pending  Avg.  reported 

Name            acct.  ac-  cost  during  Avg. 

of                cidents  per  18  mos.  cost 

Company       reported  suit  to  date  per 

18  mos.  of        injury 

prior  statement 

Employers 431  $507.55  79,320  f23.47 

Travelers      2,288  484.10  123,509  30.01 

Aetna 7«)  525.98  69,967  27.64 

Fidelity  &  Casualty       618  673.70  39,096  4a78 

London 461  643.54  39,944  24.38 

Maryland       ....        321  452.70  39.105  31.39 

Ocean 211  525.98  32,011  27.&4 

Cas.  Co.  of  America       111  525.98  19,877  27.64 

Frankfort 310  479.33  20,079  23.80 

Standard 165  4.52.80  27,882  21.33 

U.  S.  Casualty  ...          78  436.69  10,335  24.38 

General  Accident  .          98  525.98  11,687  27.64 

New  Amsterdam     .        102  525.98  6,388  27.64 

American  Mutual   .        101  78:^.89  14,176  18.57 

American  Fidelity            79  525.98  3,395  27.64 

Contractors  Mutual          .  ...  732  27.64 

Norwich  &  London           .  ...  4,223  27.64 
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GENERAL 

Millions    Lost    Annually    by    Accidents 
to  Workmen 

At  the  third  annual  meeting  of  the 
Liability  Insurance  Association  at  the 
Hotel  Astor.  in  New  York,  held  Oc- 
tober 20th,  a  lecture  was  delivered  by 
Dr.  William  H.  Tolman,  director  of  the 
Museum  of  Safety  and  Sanitation,  New 
York.  The  presentation  was  elabor- 
ately visualized  by  lantern  photographs, 
specially  prepared  for  the  lecture. 
Dr.  Tolman  said : 

The  most  conservative  estimate  of 
the  loss,  in  cash,  to  the  wealth  of  the 
United  States  through  preventable  ac- 
cidents in  the  various  industries  is 
$125,000,000  a  year. 

Do  you  know  that  there  is  a  Museum 
of  Safety  and  Sanitation  in  New  York 
doing  pioneer  work  in  demonstrating 
that  this  year  $125,000,000  can  be 
saved  at  a  moderate  cost  of  insur- 
ance expenditure  for  prevention? 

All  Europe  is  doing  that  very  thing 
now.  The  question  for  the  United 
States,  at  last  forced  upon  every  em- 
ployer, is  suddenly  looming  up  to  such 
proportions  that  it  casts  its  shadow 
over  every  field  of  labor,  from  the 
turning  of  a  grindstone  to  the  moving 
of  every  freight  train,  and  that  ques- 
tion is:     Is  it  worth  while? 

Is  it  worth  while  for  employers  of 
American  labor  to  adopt  the  safeguards 
which  shall  preserve  to  the  nation  the 
lives  and  limbs  of  500,000  workers 
now  annually  incapacitated  or  killed, 
whose  wage  -  earning  capacity,  esti- 
mated at  the  low  average  of  $500 
apiece,  means  a  loss  to  the  country  of 
250  millions  each  year? 

Engineers  consider  that  half  of  this 
number  of  accidents  is  an  unnecessary 
slaughter. 

Life. — In  this  number  we  finish  the 


federal  district  court  decision  in  the 
Mayor  McCue  uxoricide  and  hanging 
case.  The  United  States  supreme  court 
will  now  finally  decide  whether  legal 
hanging  annuls  a  policy. 

Dickson  &   Thieme's   Office 

This  general  agency  represents  two 
companies,  for  which  it  writes  a  profit- 
able business— the  Concordia  of  Mil- 
v/aukee  and  the  German  Fire  of  Pitts- 
burg. Both  these  companies  are  long 
established  and  each  has  a  good  net 
surplus.  The  Concordia  has  been  rep- 
resented in  this  field  for  many  years; 
the  German  is  a  new-conier.  Dickson 
&  Thieme  have  been  in  partnership  for 
a  number  of  years,  and  formerly  repre- 
sented the  Royal  Exchange.  They  now 
write  San  Francisco  business.  A  special 
agent  for  northern  California  will  soon 
be  appointed. 


Real  Origin  of  the  Double  Benefit 
Policy 

At  the  recent  meeting  of  the  accident 
underwriters  at  Niagara  Falls  one  of 
the  speakers — a  president  who  should 
have  known  and  now  knows  better, 
referred  to  the  double  benefit  features 
in  accident  insurance  as  something 
ancient  and  possibly  foreign  in  its 
origin. 

The  Insurance  Age  calls  attention  to 
the  fact  that  this  double  benefit  feature, 
now  in  universal  use,  was  originated  by 
Kimball  C.  Atwood,  president  of  the 
Preferred  Accident  Ins.  Co.  of  New 
York.  We  recall  John  Finnigan's  in- 
dignation when  the  new  policy  ap- 
peared and  he  had  to  meet  it  in  compe- 
tition. 

The  first  so-called  combination  policy 
was  issued  by  the  Preferred  on  July  1, 
1901.  This  company  is  the  author  of 
other  new  features  in  accident  insur- 
ance. 
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THE    PRESS 

Was  It  a  Frost?  The  Local  Agents'  Con- 
vention.— The  actual  attendance  of  agents 
at  the  convention  of  the  National  Associa- 
tion of  Local  Fire  Insurance  Agents  at 
Atlantic  City  was  one  hundred  and  four- 
teen. That  did  not  necessarily  reveal 
waning  interest.  It  may  have  just  hap- 
pened so.  During  the  past  year  Mr.  Wood- 
worth's  "working  capital  fund"  efforts  had 
raised  about  $6,500,  and  on  Sept.  20th,  1909, 
there  was  a  total  cash  balance  on  hand  of 
$5,500.  The  "working  capital  fund"  com- 
mittee was  discharged  at  its  own  request. 
Upon  the  recommendation  of  the  resolu- 
tions committee  a  "field  man  for  the 
Bulletin"  was  employed  immediately  after 
the  convention  adjourned.  The  program 
provided  for  a  three  days'  convention,  one 
session  each  morning,  Mr.  Woodworth 
moved  that  it  be  made  two  days,  so  he 
could  catch  the  afternoon  train  the  second 
day;  and  this  motion  was  carried  without 
a  dissenting  voice,  although  a  lot  of  the 
members  got  mad  and  kicked  afterwards. 
Everything  was  done  with  a  rush.  —  The 
Surveyor. 

In  the  hotel  corridors  more  than  one 
delegate  was  asked,  if  he  controlled  and 
wrote  in  his  office  a  trolley  line  running 
through  several  towns,  whether  he  would 
divide  his  commission  with  each  agent 
along  the  line,  representing  the  companies 
writing  it,  and  the  usual  answer  was  "not 
on  your  life." — Same  Oh  My  ! —  It  is  to  be 
reg'^etted  that  the  leaders  of  the  organiza- 
tion continue  to  find  it  necessary  to  use  all 
their  tact  to  suppress  the  trades  -  union 
spirit  that  crops  out,  even  on  the  conven- 
tion floor.  One  member  declared  that  in  a 
few  years  the  association  would  stand  upon 
the  apex  of  something  or  other  and  look 
down  upon  the  companies.  Another  mem- 
ber said  that  with  20,000  members  "we 
can  say  to  them:  'Fellers,  dance  to  our 
music'  "  The  spirit  of  opposition  to  the 
company  seems  hard  to  down. — Ibid. 

Principal  Controls.  —  The  association 
seeks,  and  even  demands,  co-operation  with 
its  ideas  on  the  part  of  the  companies,  but 
does  not  do  its  fair  part  in  inculcating  the 
spirit  of  co-operation  with  the  companies 
on  the  part  of  its  members.  At  one  time 
while  on  his  feet  Mr.  Woodworth  emphatic- 
ally declared:  "The  principal  controls  the 
agents"  and  he  was  applauded  apparently 
because  of  an  erroneous  impiession  that  he 


had  said:  "The  principle  controls  the 
agents."  If  he  meant  the  latter  he  referred 
to  the  principle  of  co-operation.  Most  of 
the  members  seem  to  have  a  rather  one- 
sided conception  of  the  meaning  of  co-oper- 
ation. "You  do  as  I  want  you  to  do  and 
I'll  love  you"  is  their  attitude.  The  wider 
horizon  of  an  executive  underwriter's  re- 
sponsibilities they  do  not  seem  to  guess. 
Their  idea  of  the  proper  family  relationship 
is  somewhat  similar  to  that  usually  enter- 
tained by  a  spoiled  child,  who  simply  and 
exclusively  wants  things  his  way. —  Ibid. 

*  *  :(; 

Be  Courteous.  —  We  copy  this  good 
advice  from  the  Fireman's  Fund  Record : 

The  possessor  of  courteous  and  gentle 
manners  has  a  fortune  that  fires,  hard 
times,  short  crops,  giasshoppers,  earth- 
quakes and  other  out-of-the-groove  hap- 
penings cannot  deprive  him  of. 

There  is  not  a  class  of  business  in  which 
courtesy  is  in  greater  demand  than  in 
insurance,  and  particularly  in  settling 
losses.  The  nervous  claimant  who  has  had 
all  kinds  of  bad  advice  needs  to  be  treated 
with  extreme  delicacy.  Telling  him  to 
read  his  policy  and  proceed  in  accordance 
with  the  instructions  therein  is  not  under- 
stood by  him,  and  is  liable  to  set  him  on 
edge,  especially  as  adjusters,  managers  and 
lawyers  do  not  always  agree  on  the  terms 
and  conditions  of  the  policy. 

There  are  many,  many  instances  where 
the  "big  stick"  would  seem  to  be  in  order 
but  where  a  judicious  use  of  the  soft,  kind 
word  of  explanation  serves  a  better  pur- 
pose and  should  be  used.  Be  polite,  be 
courteous.     It  pays. 

*         ^         ^ 

Thirty- four  Years  of  Industrial  Insur- 
ance. —  Thirty-four  3'ears  ago  this  month 
there  started  in  Newark  the  first  industrial 
insurance  company  in  the  United  States. 
Then,  to  be  exact,  on  Dec.  31,  1875,  there 
were  in  force  approximately  800,000  policie;^ 
for  about  $2,000,000,000  of  insurance— all 
ordinary.  Nowof  the  same  kind  of  policies, 
there  are  over  six  millions,  insuring  over 
$11,850,000,000.  From  none  in  industrial 
to  20,000,000  policies  is  a  gigantic  stride, 
and  that  is  what  has  been  accomplished  in 
34  years'  time.  Alnost  8  millions  of  these 
policies  are  in  force  in  the  Prudential,  the 
first  American  industrial.  So  savs  Insur- 
ance World,  which  is  a  mighty  good  paper. 
if — it  is  a  weekly  print. 
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Home  Life  Insurance  Comimni/ 

Now  here  is  a  company  that  is  not 
merely  marking  time ;  it  is  marching- 
forward.  The  Home  Life  Insurance 
Company  of  New  York  has  lines  of 
comparative  figures  which  show  healthy 
progress  from  first  to  last.  Investigat- 
ing committees  and  official  examiners 
have  given  the  company  a  clean  bill  of 
health,  and  it  is  flourishing. 

Gains  last  year  in  new  business,  in 
membership,  in  premiums,  in  assets,  in 
reserves  and  in  surplus.  The  gain  in 
outstanding  insurance  was  $2,174,947, 
and  over  $1,704,000  was  added  to  the 
admitted  assets. 

In  California  the  Home  Life  has  for 
its  representative  Frank  Sperling,  a 
good  life  insurance  man,  who  is  a  pro- 
ducer himself. 


McNear  &  Wayman's  Office 

Two  companies  and  one  underwriters 
are  represented  by  McNear  &  Way  man. 
with  offices  on  two  floors  of  the  Na- 
tional building  at  the  corner  of  San- 
some  and  Sacramento  streets,  San 
Francisco.  These  are  the  National 
Fire  of  Hartford,  the  Mechanics  and 
Traders  of  New  Orleans  and  the 
Colonial  Fire  Underwriters  Agency, 
with  more  than  nine  and  a  quarter 
millions  of  assets  and  nearly  two  and  a 
half  millions  of  net  surplus.  For  all, 
the  Pacific  department  wrote  $1,145,488 
premiums  last  year,  with  moderate 
losses.  The  principal  company  in  the 
department  is  the  National,  which  has 
$8,257,350  assets,  of  which  $3,178,459 
is  surplus  to  policyholders  and  $1,000,- 
000  is  capital.  This  company  has  larger 
assets  and  premium  income  than  before 
the  fire,  and  its  surplus  is  nearly  as 
much. 


department  of  public  health,  shows  that 
there  were  462  deaths  in  San  Francisco 
during  July — an  annual  death  rate  of 
9.74  per  1,000  inhabitants  on  an  esti- 
mated population  of  475,000.  Eleven 
of  the  decedents  were  under  one  week 
of  age,  18  were  non-residents  and  47 
died  from  violence. 


It  Is  In  Washington 

The  new  International  Life  of  St. 
Louis,  deglutitioner  of  the  Great  Amer- 
ican Life,  has  been  denied  admission  to 
Alabama. 


Fraternal  Secretary  Sftort 

The  secretary  of  the  New  Era  frater- 
nal insurance  society  of  Michigan  is 
short  $18,870  in  his  accounts.  It  is 
fearfully  frequentlike  thus. 


Seattle.— J.  E.  Chilberg  of  the  Seattle 
Fire,  while  on  his  way  to  see  Portola, 
tossed  a  glass  of  water  from  the  car- 
window.  The  glass  contained  his  wife's 
diamond  rings. 


In  Ohio  incendiary  fires  have  fallen 
from  292  in  1901  to  109  in  1908.  The 
state  fire  marshal  is  given  credit  for 
the  decline. 


Colorado  Insurance  Report  1909 

This  annual  covers  1166  pages — from  3  to  4  for 
the  average  company  statement.  We  suspect  that 
companies  exist  and  operate  chiefly  to  give  employ- 
ment to  type-setters.  Not  even  the  "Americans" 
of  San  Francisco  is  forgotten  nor  its  $3,786  gross 
assets  deemed  unworthy  of  notice.  J.  L.  M. 
Shetterley  "the  lucky"  is  treasurer.  He  is  said  to 
be  one  of  the  proprietors  of  one  of  San  Francisco's 
seven  insurance  papers,  despite  all  denials.  Mr. 
Shetterley 's  previous  veitures  in  "fraternal"  insur- 
ance are  no  longer  in  comforting  evidence  on  pay 
day.  It  is  a  lot  of  frazzley  frauds  Commissioner 
Clayton  is  quasi-sponsor  for  ! 


Low  Death  Rate  in  San  Francisco. — 
The   Monthly  bulletin    issued    by    the 


Quake  at  Sterling,  111.,  and  at  Messina,  Italy, 
southern  Oregon  and  northern  California,  with  no 
damage. 
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MUTUAL  FIRE   ASSOCIATIONS  WHICH   HAVE    FAILED 


Some  Fire  Mutual  Failures 

Duluth  Mutual,  Minn. 
Dakota  Mutual,  Huron 
Eagle,  Boston,  Mass. 
Equity,  Lisbon,  Iowa 
Eden  Mutual,  Iowa 
East  River,  Long  Island  City,  N.  Y. 
Empire,  Union  Springs,  N.  Y. 
Equitable,  New  York,  N.  Y. 
Erie,  Co.  Mutual,  Buflfalo,  N.  Y. 
Elizabeth  Mutual.  N.  J. 
Farmers,  Canton,  S.  D. 
Farmers,  Alexandria,  N.  D. 
Frederick  Mutual,  Md. 
Farmers  Union,  Plankington,  Neb. 
Falls  City  Mutual,  Neb. 
Farmers,  Thompson,  Ohio 
Farmers,  Montgomery,  Tex. 
Farmers,  Hubbard  City,  Tex. 
Farmers,  Greenville,  Tex. 
Farmers,  Hillsboro,  Tex. 
Farmers,  Gladbrook,  Iowa 
Franklin,  Linn,  Mass. 
Farmers,  Georgetown,  Mass. 
Fairhaven  Mutual,  Mass. 
Franklin,  Greenfield,  Mass. 
Franklin,  Malone,  N.  Y. 
Fayette,  Lawrence,  Mass. 
Fall  River  Mutual,  Mass. 
Factory  Mutual,  Boston,  Mass, 
Factors,  Memphis,  Tenn. 
Farmers,  Waxache,  Tex. 
Farmers,  Alger,  Mich. 
Farmers,  Nashville,  Tenn. 
Farmers,  Alcona,  Mich. 
Farmers,  Ithaca,  Mich. 
Farmers,  Cadillac,  Mich. 
Farmers,  Wexford,  Mich. 
Farmers,  Ogeman  Co.,  Mich, 
Farmers,  Otsego  Co.,  Mich. 
Farmers,  Midland,  Mich. 
Farmers,  Meriden,  N.  Y. 
Farmers,  Buffalo,  N.  Y. 
Farmers,  Malone,  N.  Y. 
Farmers,    Somerset  Co.,  Penn. 
Farmers,  Clinton    Iowa 
Farmers,  Frankville,  Iowa 
Farmers,  Mason  City,  Iowa 
Farmers,  Wyoming,  Iowa 


Farmers,  Wapello,  Iowa 

Farmers,  Woodside,  Iowa 

Farmers,  Van  Meter,  Iowa 

Farmers,  Storm  Lake,  Iowa 

Farmers,  Monticello,  Iowa 

Farmers,  Farmersburg,  Iowa 

Farmers,  Wilmington,  Tenn, 

Greenfield  Mut.,  Mass. 

Great  Barrington  Mutual,  Mass. 

German,  Davenport,  Iowa 

German,  Flint  River,  Iowa 

German,  Wheatland,  Iowa 

German  Farmers,  Ida  Grove,  Iowa 

German,  New  York,  N.  Y 

German  American,  Detroit,  Mich. 

Granger,  Johnson  Co.,  Iowa. 

Grain  Growers,  Lincoln,  Neb. 

Hamilton,  Salem,  Mass. 

Hampden,  Springfield.  Mass. 

Haverhill  Mutual,  Mass. 

HoUiston  Mutual,  Mass. 

Home,  Boston,  Mass. 

Home,  Springfield,  Mass, 

Home  Mutual  Fire,  Boston,  Mass. 

Housatonic,  Stockbridge,  Mass. 

Hillsdale,  Carrol,  Iowa 

Hope,  Philadelphia,  Penn, 

Home,  St.  Louis,  Mo. 

Huntington  Mut.,  N,  Y. 

Hunterdon,  Lambertville,  N.  Y. 

Home,  Genessee,  Co.,  Mich, 

Home,  Iowa.  Mich. 

Home,  Standish,  Mich. 

Home,  Cincinnati,  Ohio 

Home  Raisers,  Lincoln,  Neb. 

Home,  Concord,  N,  H. 

Harrick,  Johnsonberg,  N.  J. 

Indian  Head,  Nashua,  N.  H. 

India,  Boston,  Mass. 

Iowa  Business  Men,  Des  Moines,  Iowa 

Iowa  Merchants,  Burlington,  Iowa 

Ida  Co.,  Ida  Grove,  Iowa 

Illinois  Mfrs.,  Rockford,  111. 

Illinois,  Alton,  111. 

Illinois,  Springfield,  111. 

Illinois,  Chicago,  111. 

Industrial,  Harpers  Ferry,  Md, 

Indiana  Farmers,  Elwood,  Ind. 

Interstate,  Elkhart,  Ind. 
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First  Annual  Convention  of  the   Indus- 
trial Field  Force  of  the  West  Coast 
Life  Insurance  Company  of  San 
Francisco 

HELD  DURING  PORTOLA  WEEK  —  LARGE 
AND  ENTHUSIASTIC  ATTENDANCE — 
A  GOOD  -  TIME  BANQUET  TOO  —  PIO- 
NEERS  ORGANIZED 

Wednesday  and  Thursdaj'  and  Friday, 
October  20  to  22  inclusive,  were  red 
letter  days  in  the  history  of  the  young 
and  flourishing  West  Coast  Life  Insur- 
ance Company;  for  they  were  the  days 
of  the  company's  first  annual  meeting 
of  its  industrial  force,  and  were  cheery 
with  the  evidence  of  good  things 
accomplished  and  of  a  bright  future. 
There  was  a  pleasant  blending  of  busi- 
ness and  of  sight-seeing. 

On  arrival  at  the  home  office  the 
delegates  met  the  president;  a  little 
later  there  was  a  superintendent's 
meeting;  at  1  p.  m.  a  luncheon  of  all 
the  delegates  with  the  president.  On 
the  second  day  a  superintendents' 
meeting  for  the  discussion  of  specified 
topics;  and  on  the  third  day,  personal 
interviews  with  superintendents,  with 
a  banquet  at  6:15  p.  m.,  not  the  least 
interesting  event,  especially  to  the  in- 
surance press  men 

THE    BANQUET 

About  135  covers  were  laid  for  as 
fine  a  body  of  industrial  men  as  ever 
sat  down  together.     Here  is  the  menu: 

Canape  Biddelle.  Celery.  California  Ripe 
Olives.  Oysters  on  the  Half  Shell.  Potage  Comp- 
tesse.  Medallion  of  Striped  Bass  Marquery.  Po- 
tatoes Persellade.  Riesling.  Noisette  of  Spring 
Lamb  with  Puree  of  Chestnuts.  New  Peas  in 
Butter.  Potato  Gaufrette.  Roast  Wild  Ducks. 
Zinfandel,  Fried  Hominy  and  Current  Jelly. 
Tomato  en  surprise.  Ice  Cream.  Mixed  Cakes. 
Demi  Tasse  Cafe  Noir.     Cigars. 

Vice  President  Miller  was  the  Toast- 
master. 

General  Counsel  F.  P.  Deering  spoke 
the  "Greeting  and  Welcome  from  the 
Board  of  Directors." 


President  Henry  J.  Crocker  made  an 
address  and  presented  prize  gold 
watches  offered  by  the  superintendents. 
The  winners  were  Wm.  R.  Wood  of 
Seattle,  leading  assistant,  and  A.  H, 
Blow  of  Oakland,  leading  agent.  Both 
winners  responded  very  neatly. 

Secretary  Julian  Sonntag  made  an 
address,  and  presented  the  battle  effici- 
ency flag  to  militant  Seattle.  Responses 
by  Superintendents  Wilson  and  Buzard, 

Manager  of  Agencies  Dorn  spoke  on 
"The  Dignity  of  the  Profession." 

General  Agent  C.  J.  Hutchins  sum- 
marized "The  Opportunities  of  the 
Business." 

Superintendent  Francisco  talked  on 
"The  Value  of  Resolution." 

There  were  loud  shouts  for  "old 
man"  Miller,  for  "he's  all  right,"  and 
the  vice  president  gave  the  boys  a  good 
talk. 

The  speeches  were  "strictly  business" 
of  course,  but  they  were  entertaining 
though  practical.  The  applause  had 
the  right  ring  which  indicates  intelli- 
gent attention  and  sincere  approval. 
The  reception  to  each  officer  of  the 
company  denoted  the  personal  popular- 
ity of  the  speaker. 

Annoucement  was  made  of  the  organ- 
ization of  the  West  Coast  Pioneers, 
composed  of  agents  whose  methods  and 
reputation  have  proved  to  be  beyond 
reproach.  Two  agents  have  been  made 
members  of  this  company  society. 

There  was  a  meeting  of  superintend- 
ents, "unbeknownst,"  and  resolutions 
were  passed,  expressing  appreciation 
of  the  kind  treatment  all  had  received 
at  the  hands  of  the  company. 

The  fraternal  insurance  societies  re- 
porting to  the  New  York  department 
have  $5,446,469,289  in  force.  Modern 
Woodmen  of  America  order  leads  with 
$1,545,313,000.  It  also  leads  in  amount 
written— $182,000,000. 
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FIRE 
The  Bertheau-Watson  Company 

This  new  general  agency  is  succeed- 
ing very  well  indeed.  It  is  showing  a 
handsome  total  of  premiums  and  a  low 
loss  ratio.  The  companies  represented 
are  the  Hanover,  Ins.  Co.  of  State  of 
Penn.,  Union  and  the  People's  National 
of  Philadelphia,  all  with  good  surplus 
funds,  large  in  proportion  to  liabilities. 
Tha  Bertheau-Watson  Company  are 
making  a  high  mark  and  they  should 
accept  additional  territory. 


Ne-w  Mexico  Fire  Business 

Year 

Premiums 

Losses 

Puilio 

1883— 

$108,772  . 

$  68,187  . 

62.5 

1884- 

109,754  . 

127,473  . 

117.0 

1885— 

127,967  . 

42,204  . 

31.1 

1886— 

111,067  . 

46,533  . 

35.5 

1887— 

138,805  . 

30,494  . 

22.3 

1888— 

134,938  . 

64,363  . 

46.6 

1889— 

135,606  . 

53,528  . 

39.4 

1890— 

143.242  . 

55,492  . 

38.7 

1891— 

147,702  . 

60,442  . 

40.8 

1892— 

166,000  . 

88,270  . 

71.1 

1893- 

182,636  . 

175,569  . 

96.1 

1894— 

133,219  . 

78,920  . 

59.2 

1895- 

149,452  . 

66,250  . 

45  9 

1896— 

155,938  . 

67,509  . 

43.3 

1897— 

156,029  . 

69,675  . 

42.0 

1898— 

167,180  . 

142,808  . 

85.4 

1899— 

185,038  . 

136,900  . 

78.4 

1900— 

217,620  . 

103,807  . 

47.4 

1901— 

2^8,753  . 

101,307  . 

40.7 

1902— 

272,113  . 

106,760  . 

40.0 

1903  — 

338,052  . 

184,452  . 

45.5 

1904— 

345,609  . 

164,866  . 

47.7 

1905— 

390,161  . 

129,390  . 

33.0 

1906— 

439,022  • 

117,978  . 

27.0 

1907— 

476,172  . 
$5,190,847  . 

126,532  . 
$2,409,709  . 

26.0 

25  yrs 

46.4 

1908— 

568,219  . 

377,950  . 

66.0 

Local  Agents 

James  Maahen,  of  Jackson,  Cal.,came  to  San 
Francisco  to  welcome  Gov.  Portola.  Mr.  Maahen 
has  represeuted  the  i^tna  at  Jackson  for  40  years. 
He  is  the  13th  agent  appointed  by  the  company's 
Pacific  department. 

J.  S.  Menasco,  for  years  past  a  prominent  local 
agent  at  Watsonville,  Cal.,  is  dead. 

Dave  Roderick,  oldest  local  agent  in  Monterey, 
Cal.,  is  dead  of  heart  disease. 


Fire  Protection  Notes 

Portland. — The  contract  has  been  let  for 
the  construction  of  two  storage  reservoirs 
aggregating  a  capacity  of  125,000,000  gal- 
lons, to  be  located  in  the  west  slope  of  Mt. 
Tabor.  The  upper  reservoir  will  be  at  an 
elevation  of  about  411  feet,  practically  the 
same  as  old  reservoir  No.  1,  and  about  600 
feet  northwest  of  it,  with  estimated  capac- 
ity of  50.000,000  gallons:  the  lower  leser- 
voir  will  be  at  an  elevation  of  about  310 
feet  and  due  west  of  the  upper  reservoir, 
with  estimated  capacity  of  75,000,000  gal- 
lons. 

The  bioken  main  across  the  Williamette 
river  has  been  repaired,  and  can  now  be 
used  in  case  of  emergency,  but  is  not  to  be 
put  in  actual  service  until  the  cement  used 
in  rei)airing  the  main  has  securely  set  and 
hardened. 

East  Portland.  —  Thirteen  hydrants,  all 
3-way  Phoenix,  have  been  recently  set.  A 
new  12-inch  main  is  being  laid  in  place  of 
6inch  on  Hoyt  st. 

Tacoma. — The  financial  budget  for  1910, 
contains  appropriation  for  fire  department 
e.xtensions ;  one  2nd  size  engine  for  new 
company  No.  11 — 38th  and  McKinley  ave. 
One  2nd  size  engine.  One  hose  company 
for  tide  fiat  di.strict.  One  automobile  hose 
vvagon.  One  automobile  for  chief  of  de- 
partment. 5,000  ft.  2|  inch  hose.  25  fire 
alarmi  boxes.  $50,000  to  begin  construction 
of  a  fire  boat.  A  Seagrave  double  50-ga]. 
automobile  chemical  engine,  soon  to  be  re- 
ceived, will  replace  present  chemical  at  head- 
quarters station;  latter  will  probably  go  to 
So.  Tacoma  station.  The  city  has  com- 
menced installing  the  75  new  fire  alarm 
boxes  recently  purchased. 

Spokane. — The  new  building  ordinance 
promoted  by  the  Inspection  Bureau  passed 
the  city  council  and  is  in  foice. 

The  foregoing  is  compiled  from  the  re- 
ports of  Chief  Inspector  Porter  of  the  Fire 
Underwriters'  Inspection  Bureau. 

N'OrTns. — The  Vindicator  proves  that 
the  N.  Y.  Journal  of  Commerce  reports  on 
the  situation  and  the  Fire  Prevention  Bu- 
reau were  all  wrong  and  were  merely  re- 
hashes oi  a  sensational  local  daily  s  article. 

San  Rafael,  Cal.  —  Electric  fire  alarm 
system  to  be  installed.  Rate  reduction 
expected. 
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Hartford  Fire    Ins.    Co.    on  State    Rate- 
Making 

The  Hartford  Fire  has  sent  a  com- 
munication to  its  agents,  in  the  course 
of  which  it  says: 

"It  is  understood  that  in  both  Kansas  and 
Texas  some  agents  actively  advoeated  the 
adoption  of  the  law  to  establish  state  rating 
and  it  may  be  that  in  other  Ftates  there  are 
agents  who  would  consider  such  measure  a 
panacea  for  the  annoyances  of  free  compe- 
tition. With  every  respect  for  the  good 
faith  and  judgment  of  these  gentlemen,  we 
must  feel  that  their  views  are  mistaken, 
that  any  incidental  benefit  will  be  short- 
lived and  that  such  legislative  interference 
with  the  concerns  of  private  business  is 
especially  hurtful  to  agents. 

"If  it  be  in  the  province  of  state  legisla- 
tures to  direct  the  affairs  of  the  private 
corporations  which  conduct  the  business  of 
fire  insurance,  it  will  be  found  that  the 
important  field  occupied  by  agents  will 
not  long  remain  unregulated.  Already  the 
insurance  commissioner  of  Massachusetts 
has  construed  the  anti-rebate  law  of  his 
state  to  prevent  an  agent  from  receiving  a 
commission  on  his  own  risk,  while  the 
attorney  general  of  Wisconsin  interprets  the 
Wisconsin  anti-rebate  law  to  prohibit  an 
agent  from  receiving  a  commission  on  any 
business  which  he  may  place  with  a 
brother  agent. 

"Furthermore,  the  Massachusetts  com- 
missioner in  an  article  on  state  rate-mak- 
ing has  alread}'  intimated  that  the  question 
of  forcing  a  reduction  in  expenses  —  of 
which  the  largest  item  is  commissions  — 
should  be  considered  in  framing  laws  pro- 
viding for  state-made  rates.  These  are  the 
not  surprising  results  of  unwise  efforts  to 
run  business  by  law. 

"From  the  regulation  and  reduction  of 
rates  of  premium  to  the  regulation  and 
reduction  of  rates  of  commission  is  an 
easy  and,  in  our  opinion,  an  inevitable 
step.  It  may  be  asked,  "Why  should  a 
coinpany  object  to  a  reduction  in  commis- 
sion paid  to  agents?"  From  a  general 
economic  standpoint,  and  under  proper 
conditions,  any  company  would  naturally 
welcome  a  reduction  of  its  expenses,  com- 
mission or  otherwise,  but  we  think  no  hon- 
orable company  would  wish  to  see  applied 
to  its  agents  a  statute  seeking  to  arbitrar- 
ily reduce  the  latter 's  earnings  below  their 
current  market  value. 


"Not  only  must  agents  expect  trom  state 
paternalism  a  compulsory  reduction  in 
rate  of  commissions,  but,  so  far  as  a  re- 
duced insurance  rate  can  be  made  effective, 
a  decreased  premium  on  which  to  calculate 
their  remuneration.  Furthermore,  state- 
made  rates  will  inevitably  cause  serious 
disturbances  in  the  business.  An  official 
authorized  by  law  to  regulate  rates,  no 
matter  how  well-meaning,  will  be  under 
constant  personal  and  political  pressure  to 
reduce  them.  The  policyholder  always  says 
and  often  believes  that  his  own  rate  is  too 
high.  No  law  providing  for  state -made 
rates  is  likely  to  be  passed  except  with  the 
object  of  reducing  the  price  of  insurance  to 
the  property-owner.  If  reductions  be  not 
made,  the  public  will  have  no  use  for  the 
law  or  for  those  who  execute  it.  For  a 
term  of  years  there  has  been  no  average 
underwriting  profit  in  the  fire  insurance 
business,  and  when  the  state  reduces  rates 
it  will  inevitably  name,  on  certain  classes, 
prices  which  the  standard  companies  will 
consider  unremunerative.  These  risks  will 
then  be  declined  b}'  them,  for  no  good 
company  will  continuously  write  business 
which  its  judgment  declares  will  entail  net 
loss — the  possible  judgment  of  a  learned 
court  to  the  contrary  notwithstanding. 

"Agents  having  lines  on  the  affected 
classes  will  find  it  difficult  or  impossible 
to  place  them  in  high  grade  companies  and 
will  lose  them  to  carelessly  managed,  irre- 
sponsible or  outside  concerns.  Competition 
will  not  be  eradicated,  but  merely  reduced 
to  a  less  respectable  level.  If  there  be  de- 
ducted from  an  agent's  business  the  prem- 
iums which  he  may  thus  lose  on  certain 
classes,  the  value  of  an  agency  will  often 
be  so  impaired  as  to  render  its  continuance 
unprofitable  to  the  agent  and  useless  to  the 
companv.  Numerous  small  agencies  will 
be  closed  and  larger  ones  weakened.  Even 
if  the  evil  in  course  of  time  correct  itself, 
the  serious  loss  meantime  sustained  cannot 
subsequently  be  made  good. 

"The  point  which  should  forcibly  impress 
itself  upon  our  agents  is  that  in  asking  a 
legislature  to  leave  its  proper  sphere  and 
legislate  upon  prices  and  business  details, 
whi.;h  should  be  regulated  solely  by  laws 
of  trade,  they  are  inviting  ills  they  know 
not  of  and  placing  their  individual  welfare 
in  serious  jeopard\^  Instead  of  encourag- 
ing such  legislation,  the  interests  of  all 
agents  demand  that  they  employ  every 
proper  means  to  unitedly  and  vigorously 
oppose  it." 
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GENERAL 

Worthy  of  His  Hire 

The  honest,  painstaking-,  capable 
broker  or  agent  is  worthy  of  his  hire, 
of  his  commission.  The  property-owner 
who  asks  for  a  rebate  does  both  himself 
and  the  insurance  man  an  injustice. 
The  way  to  get  the  best  service  is  to 
pay  for  it.  This  is  as  true  of  the  broker 
or  agent  as  it  is  of  any  other  man. 

Life  Notes 

Cash  Dividends  and  Net  Costs  in 
1909.  A.  J.  FHteroft,  publisher,  Oak 
Park,  111.  Pries  60  cts.  "It  should  be 
borne  in  mind  that  differences  in  con- 
ditions of  policies,  and  liberal  non-for- 
feiture provisions,  materially  affect 
dividend  results."  "In  the  comparison 
of  dividends  it  should  be  noted  that  the 
policies  are  on  a  different  reserve 
basis."     This  too  affects  dividends. 

The  10-year  renewable  lerm  policies 
of  the  Northwestern  Mutual  which 
have  reached  the  end  of  the  first  ten- 
year  period  are  not  entitled  to  thirty 
days  of  grace  in  the  payment  of  the 
eleventh  premium  necessary  to  renew 
the  policy  for  a  second  ten-year  period. 
Such  policies  expire  absolutely  on  last 
day  of  ten -year  period,  unless  renewed 
before  that  time  by  payment  of  the 
necessary  premium  for  the  advanced 
age  less  any  reduction  the  company 
may  have  announced. 


Life. — The  Preferred  Mutual  Life  of 
Oakland,  Cal.,  alias  Pacific  Life,  alias 
Los  Angeles  Life,  an  assessment  asso- 
ciation of  alleged  existence,  visible 
only  in  the  telescopic  eye  of  the  state 
insurance  department,  is  finally,  as  well 
as  again,  a  dissolving  view,  vanishing 
in  Ihe  mists,  leaving  only  three  green- 
horn policyholders  as  mourners.  No 
flowers. 


Tin-   iirotrn   litnt/t    of  IJfc-l iisii ra iirc 
I'JcftHotm'rs 

An  analysis  of  the  annual  statements  of  the  28 
leading  American  companies.  9th  edition  1909- 
1910.  By  Benjamin  F.  Brown,  author  and  pub- 
lisher, 55  Kilby  Street,  Boston,  Mass.  $2.50  or 
$3.00  per  copy.  Rather  pathetic  is  the  author's 
preface,  where  he  confesses  to  the  shady  side  of 
three-quarters  of  a  century.  But  he  is  optimistic 
enough  to  look  forward  to  another  year  of  service 
in  this  field. 

In  the  skies  of  life  insurance  there  is  welcome 
evidence  of  a  clearing  of  the  clouds.  Expenses 
have  been  reduced;  values  are  nearly  restored; 
mortality  below  the  average;  a  decrease  in  lapses, 
giving  a  rate  lower  than  ever  before  recorded. 

The  25  companies  (industrials  omitted)  have 
had  insurance  in  force  as  follows: 

1904 $8,508,618,000 

1905 8,914,819,000 

1906 8,950,196,000 

1907 9,001,258,000 

1908 9,132,808,000 


Assessment  and  Co  -  Operative  Report 

This  is  Part  IV  of  the  New  York  Insurance 
Report,  by  Wm.  H  Ho'chkiss,  superintendent. 
There  is  an  Insurance  Clerks'  Mutual  Benefit 
Association,  with  $24,720  income  and  $27,303 
outgo.  Ho-ho  !  A  part  of  the  income  is  $1,430 
from  advertisements  in  the  annual  report.  Many 
fraternal  societies  report  declining  "in  force"  totals. 
Here  are  some  comparisons: 

Insurance  in  Force 


Indpendent  Or.  Foresters 


.Ian.  1.1937  Jan.l,190S 

.  $2tU.9(iO,lJ2  $24f.,02S,,SHl 

Fraternal  Mystic  Circle  .   .   .     o9,9:;7,(X)0  27,274,250 

Knights  of  Honor 42.409,750  37.108,425 

Knights  of  Maccabees  of  W.  .    350,:W7,i»l.S  3:39.72^,244 

Knights  of  Pythias 124,91  l,.'i<X)  120,.i44..tOO 

National  Union       12.'<,145,000  121,924.0t:0 

Royal  Arcanum .301.9t:i,."il'<  4'.I7.018,:541 


"Cash  Dividends  55  Per  Cent" 

A  subscriber  sends  us  a  newspaper  clipping,  an 
advertisement,  setting  forth  the  claim  that  in  the 
first  nine  months  of  1909  the  Northwestern  Mutual 
had  made  $121,556  profits,  or  55  percent,  paid  to 
policyholders  as  dividends.  Up  to  date  "  the  profits 
to  policyholders"  amount  to  $691,021,  as  figured 
by  the  generous  officials.  These  "profits"  are 
ascertained  by  setting  up  imaginary  rates  alleged  as 
"would  have  been'"  charged  by  the  stock  com- 
panies. The  stock  companies  are  able  to  make 
only  7  or  8  percent  in  Washington,  and  losing 
much  money  by  not  securing  the  services  of  the 
able  underwriters  of  the  Seattle  mutual. 
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Dog  With  Tallow  Legs 

Hot  Stuff  from  the  Wild  and  Woolly. 
— John  W.  Whittington,  first  vice  presi- 
dent of  the  National  Association  of 
Life  Men,  and  a  dweller  in  Los  Angeles, 
at  the  annual  meeting  of  the  associa- 
tion in  Louisville,  said  of  California's 
no  anti-rebate  and  no  anti-stock-selling 
legislation: 

"I  want  to  ask  if  you  people  think 
that  we  in  California  are  going  to  sit 
idly  and  allow  this  kind  of  thing  to  con- 
tinue. I  am  here  to  say  'no,'  but  as  a 
direct  result  of  the  enthusiasm  of  your 
meeting  in  California  we  propose  to 
have  at  least  three  or  four  insurance 
men  on  the  floor,  and  if  we  can  get 
them  on  the  floor  I  want  to  tell  you 
people  that  it  will  be  easier  for  a  dog 
with  tallovv^  legs  to  chase  an  asbestos 
cat  through  hell  than  it  will  be  for 
these  people  to  beat  us." 

Gosh!  If  Whittington  will  become 
a  legislator  at  Sacramento  and  talk  like 
that,  nobody  can  doubt  the  result  in 
1911.      Oh  you  kid  ! 


Beginning  of  Accident  Insurance 

Accident  insurance  as  we  have  it 
today  originated  in  England  shortly 
after  and  as  a  direct  result  of  the  intro- 
duction of  the  steam  railway.  Its 
germ,  oddly  enough,  was  primarily  not 
personal  but  property  insurance  —  in- 
surance not  against  bodily  injury  so 
much  as  loss  of  goods  in  railway  acci- 
dents. The  pioneer  company  in  the 
accident  business  was  the  Railway  Pas- 
senger's Assurance  Company  which 
opened  for  business  on  the  22nd  of 
March,  1849.  Its  first  policies  were 
issued  to  travelers  only,  and  covered 
accidents  which  occurred  to  passengers 
only  while  actually  riding  in  the  coaches 
— the  terms  of  the  policies,  although 
not  enforced,  even  excluded  indemnity 
for  collisions  occurring  at  stations. 

But  the  real  birthday  of  modern  acci- 
dent insurance  is  June  3,  1850,  when 
the  Accidental  Death  Insurance  Com- 
pany, which  was  organized  a  short  time 


before  with  a  view  of  insuring  against 
fatal  accidents  only,  adopted  the  plan 
of  its  actuary,  Edward  Riley,  and  ex- 
tended its  insurance  to  cover  all  violent 
bodily  injuries.— J.  B.  Boyer. 


A  ssfssiH eii t  Susiii  ess 

Part  IV  of  the  New  York  insurance 
department  report  shows  34  assessment 
associations,  against  37  reporting  a 
year  ago.  Certificates  in  force  are 
3.32,985.  Fraternal  orders,  70  against 
67  a  year  ago.  Certificates  in  force 
are  4,407,368.  Income  and  outstanding 
business  of  assessment  insurance  of 
both  kinds  are  increasing. 


The  leading  assessment  society  of  the 
United  States  is  the  Bankers  Life  of 
Des  Moines.  Its  total  annual  income 
exceeds  $5,000,000,  which  is  five-eighths 
of  the  total  income  of  the  34  assessment 
associations  reporting  to  the  New  York 
insurance  department.  It  has  $367,- 
688,000  in  force. 


Life  Notes 

A  Chicago  woman  has  insured  her 
life  for  $300,000  in  The  Equitable  Life. 

The  Pittsburg  Life  &  Trust  has 
elected  to  do  a  participating  business 
only. 

The  McCurdv-Mutual  suits  have  been 
settled  for  .$815,000.  The  total  sued 
for  was  $3,371,841. 

Life  Insurance  News  seems  to  exist 
to  reproduce  matter  previously  printed 
in  the  regular  insurance  press. 

Tennessee  Fire  Mutual  Fails 

The  United  States  Fire  Mutual  of 
Nashville  has  been  placed  with  a  re- 
ceiver, who  says  that  there  are  no 
assets  and  that  the  members  must  pre- 
pare for  assessments  to  pay  accumu- 
lated unpaid  losses.     Cheerful  prospect. 


The  Guardian  claims  will  not  be 
finally  settled  for  several  years,  too 
much  of  the  assets  being  invested  in 
real  estate. 

Whatever  the  board  rate,  some  com- 
pany will  cut  it. 
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Jh'OtIt  hjf  Mandate  of  the  lAnr 

(Coiicliidi'd ) 
ATTAINDER 

Whether  or  not  the  law  of  attainder 
had  a  controlling-  influence  in  the  deter- 
mination of  the  Boland  case  is  imma- 
terial, for  certain  it  is  it  should  have  no 
influence  here,  as  we  in  this  country 
have  never  recognized  this  law,  and  its 
operation  has  been  expressly  prohibited 
by  our  national  constitution  and  by 
those  of  most  of  the  states,  and  by  an 
act  (Act  April  10,  1790,  c.  9,  §  24,  1 
Stat.  117)  of  congress. 

STATE   COURT   DECISION 

Turning  now  to  the  decisions  of  our 
state  courts,  we  find  : 

(a)  By  the  great  majority  of  the 
state  decisions  it  has  been  held  that 
suicide  is  not  excepted  from  the  risks 
assumed  by  the  insurer,  unless  the 
policy  was  taken  out  with  intention  to 
commit  suicide  and  defraud  the  insurer. 
If  this  be  true,  then  it  necessarily  fol- 
lows that,  if  McCue  in  this  case,  after 
killing  his  wife,  actuated  by  the  remorse 
and  terror  that  follows  such  a  deed, 
had  taken  his  own  life,  then  there  could 
be  no  question  but  what,  under  these 
decisions,  his  infant  children  could  de- 
rive the  benefit  of  this  insurance ; 
and  the  application  of  the  doctrine  of 
public  policy  in  this  case  must  be  en- 
forceable only  because  he  did  not  go  a 
step  farther  and  commit  the  two  crimes 
of  murder  and  self-destruction  instead 
of  the  one  alone. 

WHERE   BENEFICIARY  KILLS 

(b)  It  has  been  held  that  for  the 
beneficiary  in  an  insurance  policy  to 
feloniously  kill  the  insured  in  order  to 
reap  the  benefit  of  such  insurance  will 
clearly  defeat  the  contract  so  far  as  he 
or  any  one  holding  through  him  is  con- 
cerned, upon  the  clearest  principle  of 
public  policy.  But  on  the  other  hand, 
it  has  been  held  in  the  Maybrick  case, 
as  we  have  shown,  that  if  the  proceeds 
of  the  policy  go  not  direct  to  the  guilty 
beneficiary,  but  to  a  trust  fund  consti- 


tuted, in  jjart,  for  his  benefit,  then 
public  policy  will  not  intervene  and  de- 
fend the  insurer  from  the  enforcement 
of  his  contract. 

(c)  "Statutes  of  descent  have  gener- 
ally been  held  not  to  exclude  an  heir 
or  devisee  from  the  benefits  of  these 
statutes  on  the  ground  that  the  heir  or 
devisee  had  feloniously  and  intention- 
ally destroyed  the  life  of  the  person 
from  whom  the  legacy  or  inheritance 
was  expected."  From  this  principle  it  is 
clear  that,  if  these  infant  children  of 
McCue  had  killed  their  father  instead  of 
his  killing  their  mother  and  get- 
ting hanged  for  it,  thereby  leaving 
them  innocently  without  the  support  of 
either,  then  this  policy  made  payable  to 
his  personal  representative  could  have 
been  collected  and  made  to  inure  to 
their  benefit. 

VESTED   RIGHTS   CANNOT   BE   FORFEITED 

(d)  It  goes  without  saying  that  under 
constitutional  and  statutory  prohibition 
no  vested  property  rights  of  one  dying 
at  the  hands  of  justice  can  be  forfeited, 
no  matter  how  heinous  his  crime,  nor, 
for  that  reason,  can  the  obligations  of 
those  who  by  ordinary  contracts  have 
dealt  with  him  be  avoided. 

Therefore,  if  this  insurance  company 
had  been  a  joint-stock  company  instead 
of  a  mutual  one,  and  had  contracted 
with  McCue,  for  a  valuable  considera- 
tion, to  deliver  over  to  his  personal 
representatives,  say,  $5,000  of  its  capi- 
cal  stock,  the  day  after  his  death,  no 
one  would  deny  that  it  would  have  to 
comply  with  its  contract. 

NATIONAL  COURT   DECISIONS 

But  with  great  force  it  is  argued 
that  the  question  is  no  longer  an  open 
one  in  the  federal  courts,  and  that,  not- 
withstanding the  decisions  of  courts  of 
last  resort  in  the  states  to  the  contrary, 
the  supreme  court  of  the  United  States 
in  Ritter  v.  Mutual  Life  Ins.  Co., 
169,  U.  S.  139,  has  held  that  a  life 
insurance  policy  taken  out  by  the 
insured      for     the     benefit      of      his 
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estate  was  avoided  when  he,  in 
sound  mind,  intentionally  took  his  own 
life,  and  this  irrespective  of  the  ques- 
tion whether  there  was  a  stipulation  in 
the  policy  to  that  effect  or  not,  and 
that  the  same  court  in  Burt  v.  Union 
Central  Ins.  Co.,  187  U.  S.  362,  has 
decided  the  exact  question  in  con- 
troversy here  to  the  effect  that 
a  policy  of  life  insurance  does  not 
insure  against  the  legal  execu- 
tion of  the  insured  for  crime. 
Touching  the  first  case  little  need  be 
said,  and  it  is  cited  only  as  illustrating 
how  jealously  this  great  court  has  ad- 
hered to  and  applied  this  doctrine  of 
public  policy  to  these  insurance  con- 
tracts, That  its  ruling  is  not  in 
accord  with  those  of  the  courts  of  last 
resort  in  many  of  the  states  we  have 
already  pointed  out,  and  some  of  these 
states  the  contrary  view  has  so  im- 
pressed the  legislative  mind  that 
special  statutes,  expressly  nullifying 
the  principle  of  this  decision,  have  been 
enacted. 

:i:  ^  ^ 

GOVERNED  BY  STATE  LAWS 
But  in  special  contracts  not  governed 
by  the  rules  of  commercial  law,  but 
provided  for  by  special  legislation  of  a 
state,  conferring  special  rights  and 
vested  interests  enforceable  alone  under 
such  state  legislation,  we  must,  under 
the  ruling  in  the  Whitfield  case,  be 
governed  by  the  law  of  that  state 
touching  the  application  of  this  doc- 
trine of  public  policy,  for.  under  such 
circumstances,  the  state  has  a  right  to 
adopt  the  view  entertained  by  the 
supreme  court  or  to  reject  it.  In 
other  words,  the  state  by  its  own  legis- 
lation and  the  decisions  of  its  own 
courts  can  establish  its  own  public 
policy,  "provided,  it  does  not,  in  doing 
so,  come  into  conflict  with  the  consti- 
tution of  the  state  or  the  constitution 
of  the  United  States,"  although  such 
policy,  so  established,  may  be.  in  the 
opinion  of  the  federal  courts,  "incon- 
sistent with  pubUc  policy  or  sound 
morality." 


The  policy  on  its  face  shows  it  was 
executed  at  the  office  of  the  company 
in  Wisconsin,  and  by  its  express  terms 
was  made  payable  there.  This  being 
true  the  conclusion  is  inevitable.  This 
contract  must  be  held  to  be  a  Wisconsin 
one,  to  be  construed  according  to  its 
laws. 

As  to  the  second  question :  The 
legislative  act  of  Wisconsin  gave  to 
this  company  the  unlimited  power  to 
"insure  the  lives  of  its  respective  mem- 
bers and  to  make  all  and  every  insur- 
ance appertaining  to  or  connected  with 
life  risks." 

This  legislative  act  did  not  limit  the 
power  to  assume  life  risks,  but  ex- 
pressly gave  powder  to  assume  all  and 
every  such.  We  would  simply  be 
indulging  in  judicial  legislation  for  the 
state  of  Wisconsin  if  we  should  add  to 
this  act  "except  those  arising  from 
suicide  or  hanging."  To  have  clothed 
this  company  with  this  power  may  have 
been  inexpedient  and  unwise,  but  with 
that  we  can  have  no  concern. 

The  defendant  company  is  held  liable. 

Federal  Reporter  of  April  22,  page 
437,  case  of  McCue  v.  Northwestern 
Mutual  Life  Ins.  Co.,  in  Federal  Circuit 
Court  of  Appeals. 


Miscellaneous  insurance  business  of 
the  country  is  increasing  enormously— 
likewise  the  capital  and  surplus  and 
other  assets.  Premiums  now  average 
nearly  7  millions  a  month.  Claims  paid 
all  over  2  millions  a  month  or  about 
$100,000  for  every  legal  business  day. 


Chicago.  —  San  Francisco  claimants' 
suits  against  the  stockholders  of  the 
Traders  are  now  being  tried.  The 
claimants  are  suing  for  the  balance 
which  the  receiver  cannot  pay. 


Continental  Casualty  Loses  as  Usual 

In  Bakalars  v.  Continental  Casualty  Co.  (N. 
W.  Reporter  Oct.  29)  the  defendant  company  re- 
fused to  pay  because  insured  locomotive  firemen, 
run  over  by  engine,  had  made  a  ''voluntary  expos- 
ure to  unnecessary  danger."  This  seems  to  be 
"the  limit."  Both  jury  and  courts  said  this  litig- 
ions  company  must  pay. 
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Withdrawal    of    License    as   Penalty  for 

Violation  of  State  Insurance  Law^s 

From  a  I'liper  by  George  F.  Seward,  President  of  The 
Fidelity  and  CasiiaUy  C^ompany 

Many  of  the  states  embody  in  their  insurance 
laws  provisions  to  the  effect  that  in  case  a  com- 
pany shall  violate  the  law  in  any  respect  the  insur- 
ance commissioner  shall  revoke  its  license.  Those 
statutes  vary  somewhat  in  the  d'fferent  states,  but 
in  the  main  the  above  statement  describes  them 
with  substantial  accuracy.  Such  a  law,  we  submit, 
is  unjust  and  illogical,  and  violates  fundamental 
principles  that  should  be  observed  in  making  penal 
laws. 

The  insurance  laws  in  every  state  vary  greatly  in 
the  minuteness  and  elaborateness  of  their  pro- 
visions, but  numerous  restrictions  and  requirements 
are  imposed.  Some  of  these  are  obviously  of  great 
importance,  while  many  of  them  are  trivial.  To 
provide  that  any  company  which  violates  any  pro- 
vision of  the  insurance  laws  shall  have  its  license 
revoked,  plainly  makes  the  punishment  the  same 
no  matter  how  trifling  or  how  serious  the  offense. 
Suppose  the  offense  to  be  that  a  single  policy  has 
been  issued  without  being  countersigned  by  a  resi- 
dent agent.  This  is  a  matter  of  little  importance. 
The  harm  done  is  hardly  appreciable.  On  the 
other  hand,  imagine  a  company  to  have  wilfully 
made  a  false  and  deceptive  report  of  its  financial 
condition.  This  is  a  very  serious  offense.  Yet  for 
each  of  these  the  punishment  is  the  same.  Each 
of  the  states  and  territories  has  i:s  own  separate  and 
dis  i.ict  body  of  insurance  laws  they  are  often 
badly  drawn  and  obscure,  and  no  two  of  them  are 
alike.  These  numerous  provisions  are  very  difficult 
for  a  layman  to  know  and  keep  in  mind  even  as  to 
one  state.  To  know  and  remember  them  as  to  all 
the  states  and  territories  is  a  task  beyond  the 
powers  of  most  human  beings.  Every  company 
now  and  again  unintentionally  violates  some  law. 
It  cannot  be  otherwise,  in  view  of  the  multiplicity 
of  laws,  the  wideaessof  the  field  and  the  difficulties 
of  control.  To  impose  a  penalty  so  severe  as  revoca- 
tion of  license  for  a  violation  of  the  law  in  an  un- 
important particular  is  out  of  all  proportion  to  the 
gravity  of  the  offense.  Such  a  penalty  should  only 
be  imposed  where  the  offense  is  of  a  very  serious 
character.  Other  and  minor  offenses  should  be 
punished  by  penalties  that  are  as  nearly  as  possible 
commensurate  with  them. 

In  whatever  state  a  company  operates,  it  invests 
more  or  less  money  in  creating  and  maintaining  an 
organization.  The  amount  so  inve'sted  varies  with 
the  methods  of  the  company  and  the  magnitude  of 
its  business.  The  sum  is  often  large.  Frequently 
its  contracts  with  salaried  employees  run  into  tens 
of  thousands  of  dollars   in   a  single  year.      Some- 


times its  contracts  for  rents  in  a  given  state  amount 
to  many  thousands  of  dollars  a  year.  The  conduct 
of  its  current  business  calls  for  large  outlays  in  these 
and  other  ways.  Current  outgoes  requisite  for  the 
conduct  of  a  business  cannot  be  cut  off  at  a 
moment's  notice.  The  contracts  made  with  salaried 
men,  for  rents,  etc., cannot  be  discontinued  at  will. 
Any  company  that  should  attempt  to  make  such 
contracts  terminable  at  will  would  try  to  do  an  im- 
possible thing.  The  extent  of  the  loss  so  imposed 
upon  any  company  doing  considerable  business 
would  be  serious. 

The  organization  to  do  business  and  the  business 
done  create  conditions  of  value.  The  good  will  of 
a  large  business  is  a  valuable  asset.  When  the 
good  will  of  a  business  is  rendered  of  no  value  and 
when  the  money  invested  in  the  organization  of  a 
business  is  destroyed,  the  actual  property  of  the 
company  is  destroyed.  If  the  business  of  a  com- 
pany in  a  given  state  amounts  to  a  million  dollars  a 
year,  the  extent  of  the  loss  will  be  very  serious.  If 
there  is  a  hundred  thousand  dollars  of  business  in 
the  state  it  will  still  be  serious.  If  it  is  ten  thousand 
dollars  it  is  still  an  item  of  importance. 

Is  it  too  much  to  say  that  a  state  which  so  con- 
ducts its  insurance  supervision  as  to  impose  such 
loss,  inconsiderately,  fails  to  perform  its  work  in 
ways  consonant  with  the  simplest  rules  of  justice 
and  fair  dealing? 

In  each  state  the  company  must  maintain  a  body 
of  agents.  The  number  in  some  states  runs  into 
hundreds.  Each  agent  has  expended  time  and 
money  in  building  up  and  establishing  his  business. 
He  may  be  wholly  dependent  upon  that  business 
for  his  livelihood  and  that  of  his  family.  It  is  of 
the  utmost  importance  to  him  that  the  company's 
right  to  do  business  in  the  state  shall  continue.  To 
revoke  the  company's  license  is  to  destroy  the  value 
of  the  time  and  money  that  he  has  put  into  that 
business  and  to  take  away  his  means  of  livelihood. 
Now,  suppose  an  agent,  ignorantly  or  unintention- 
laly,  violates  the  law  in  some  unimportant  particu- 
lar, and  the  company's  license  is  revoked.  Who 
is  punished?  Not  merely  the  one  unfortunate  man 
who  committed  the  offense,  but  every  agent  in  the 
state.  This  cannot  be  right.  To  destroy  the  busi- 
ness of  the  one  guilty  man  might  be  too  severe  a 
punishment  even  for  him,  but  to  destroy  the  busi- 
ness of  all  the  other  agents,  none  of  whom  has 
done  any  wrong,  is,  we  submit,  monstrous.  It 
cannot  be  justified  on  any  ground. 

But  this  is  not  all;  there  is  the  company,  its 
stockholders,  its  officers  and  employees  at  the  home 
office  to  be  considered.  The  company  cannot  stand 
by  each  agent  and  direct  his  every  action.  It  can- 
not see  that  he  knows  and  remembers  each 
minute  provision  of    law.     Is  it  right  that  its  entire 
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capital  invested  in  the  state  and  its  business  should 
be  destroyed  merely  because  of  the  oversight  of  one 
agent  when  the  company  itself  has  not  been  at 
fault  ?  Or  take  the  reverse.  Suppose  one  of  the 
company's  officers  or  employees  at  the  home  office 
has  overlooked  some  unimportant  requirement, 
should  the  business  of  every  agent  in  the  state  be 
destroyed  when  not  one  of  them  is  at  fault  ?  The 
injustice  of  the  thing  is  plain.  If  one  should  argue 
about  it  at  great  length,  the  case  could  not  be  made 
clearer. 

Il  is  doubtless  true  that  the  punishment  of  any 
wrongdoer  generally  falls,  in  some  degree,  on 
o'.hers  who  are  innocent.  This  manifestly  cannot 
be  wholly  prevented.  But  it  can  be,  and  in  the 
scientific  making  of  penal  laws  it  is,  an  object  of 
importance  to  make  the  penalty  of  such  a  character 
that  its  effect  will  be  confined,  so  far  as  possible,  to 
the  person  who  has  committed  the  wrong. 

In  criminal  law  it  is  held  that  it  is  belter  that  ten 
guilty  men  should  escape  penishment  than  that  one 
innocent  man  should  be  punished  wrongly.  The 
penalty  of  withdrawal  of  a  company's  license,  be- 
cause of  an  act  of  trifling  importance  of  any  indi- 
vidual is  making  a  hundred  innocent  men,  let  us 
say  hundreds  of  innocent  men,  suffer  for  the  fault, 
wilful  or  ignorant,  of  some  one  individual.  Such 
procedure  reverses  the  rule  of  the  criminal  law.  It 
is  barbarous  to  a  degree  that  even  a  barbarian 
would  resent.    It  can  properly  be  called  monstrous. 

It  is  hardly  necessary  on  this  point  to  do  more 
than  state  the  evident  fact.  The  laws  say,  in  some 
cases,  that  if  the  company  (which  includes  its  agents) 
violates  the  law,  the  license  shall  be  revoked  by  the 
commissioner.  The  commissioner  is  not  clothed 
with  judicial  powers.  He  is  not  a  judge.  He  is 
usually  not  even  a  lawyer.  There  is  no  provision 
for  filing  charges  or  for  giving  the  company  a  hear- 
in».  In  actual  practice  the  commissioner  does  ask 
the  company  for  an  explanation,  but  the  commis- 
sioner need  not  do  even  this.  The  company  is 
rarely  permitted  to  face  its  accusers  or  even  to 
know  who  they  are.  They  are  generally  the  agents 
of  some  competing  company  who  do  not  wish  to 
appear  openly  in  the  matter.  The  company's 
agents  in  the  state  are  never  given  the  slightest 
warning,  and  if  the  license  is  revoked  it  falls  upon 
them  like  a  thunderbolt  out  of  a  clear  sky. 

We  submit  that  this  is  wrong.  The  revocation 
of  a  company's  license  is  a  matter  of  very  great 
im.portance  both  to  the  company  and  to  its  agents, 
and  to  the  state  itself.  It  involves  large  interests. 
It  may  mean  the  loss  of  hundreds  of  thousands  of 
dollars.  To  permit  such  a  matter  to  be  decided  by 
a  ministerial  officer  violates  every  principle  of  com- 
mon justice.  It  violates  the  spirit  of  the  Constitu- 
tion of  the  United  States,  in  that  it  takes  properly. 


or  what  is  equivalent,  and  destroys  it,  the  property 
of  the  company  and  that  of  all  its  agents  in  the 
state,  without  due  process  of  law. 

It  will,  perhaps,  be  said  that  as  the  state  has  the 
power  to  exclude  a  foreign  corporation  for  any  rea- 
son, or  no  reason,  it  follows  that  it  can  impose 
upon  the  corporation  any  requirement  whatever  as 
a  condition  of  its  admission  to  the  stale.  In  other 
words,  that  in  spite  of  all  our  constitutional  safe- 
guards, it  can  make  the  foreign  corporation,  when 
it  enters  the  state,  give  up  all  its  constitutional  rights, 
and  agree  that  its  property  rights  may  be  destroyed 
to  the  extent  of  perhaps  hundreds  of  thousands  of 
dollars  at  the  mere  whim  of  the  insurance  commis- 
sioner. This  seems  a  most  extraordinary  doctrine, 
and  we  are  not  willing  to  admit  that  it  is  the  settled 
doctrine.  It  is,  however,  the  rule  that  has  been 
laid  down  by  some  who  are  high  in  authority. 

But  assuming  that  the  state  has  this  power,  surely 
that  can  be  no  reason  for  exerting  it.  The  pro- 
vision of  the  constitution  that  no  one  shall  be  de- 
prived of  life,  liberty  or  property  without  due  pro- 
cess of  law  is  a  declaration  of  a  sound  principle  of 
justice.  To  take  away  or  destroy  property  without 
due  process  of  law  is  an  abhorrent  thing  in  itself, 
quite  regardless  of  constitutional  provision. 

Recollections  of   a    Fire   Insurance  Man 

An  unvarnished  tale  as  entertaining  as  fiction  is 
the  new  book  entitled  ' '  Recollections  of  a  Fire  In- 
surance Man,"  by  Robert  S.  Critchell,  a  well 
known  Chicago  underwriter.  The  recollections 
cover  Civil  War,  the  Chicago  fire,  a  visit  to  Lloyds, 
and  general  and  local  agencies.  The  author  began 
fire  insurance  work  as  an  office  boy  in  Cincinnati 
in  1857,  when  an  agent's  commission  was  8  per 
cent  flat  with  10  percent  contingent,  or  12  percent 
flat  and  no  contingent.  He  mentions  Matthew 
Magill  of  the  Phoenix  and  his  three  sons,  H.  M., 
R.  H.  and  Arthur,  and  a  special  agent  by  the 
name  of  H.  H.  Bigelow,  the  last  three  of  whom 
came  to  California. 

In  those  days  clerks  who  answered  letters  were 
called  "correspondents,"  and  special  agents  were 
called  traveling  agents.  The  latter  mapped  towns 
and  assisted  the  local  in  "hustling"  for  business. 
The  author  says:  "A  large  framed  colored  litho- 
graph of  the  burning  of  Colt's  pistol  factory  at 
Hartford  was  quite  a  popular  .(Etna  advertisement 
with  the  agents  and  was  very  showy  and  attractive." 
Blotters  were  not  used  then.  The  daily  report  had 
not  yet  been  invented,  and  agents  sent  in  monthly 
"abstracts  of  palicies  "  In  those  days  the  special 
spoke  of  a  local  agent  as  "my  agent." 

Writing  of  the  Chicago  fire  Mr.  Critchell  says  he 
interviewed  Mrs.  O'Leary,  and  she  said  the  story 
of  the  cow  kicking  over  the  lamp   was  true.      At  8 
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o'clock  p.  m.  she  went  to  the  barn  to  milk  the  cow 
to  get  some  milk  to  make  a  milk-punch  with.  The 
fire  burned  from  8  o'clock  Sunday  evening  until 
early  Tuesday  morning.  The  city's  one  pumping 
station,  on  the  lake  front,  was  burned  early  Mon- 
day morning,  and  there  was,  in  consequence,  no 
force  of  water  in  the  street  pipes  to  supply  the  fifteen 
or  sixteen  engines.  (This  also  was  the  case  in  San 
Francisco  ii  1906,  where  there  was  water  in  the 
pipes  but  no  pressure,  in  consequence  of  a  big 
break. j  The  People's  of  San  Francisco,  which 
had  reinsured  the  Lamar  of  Chicago,  paid  25  cts 
on  the  dollar.  Its  vice  president,  John  H.  Wise, 
offered  30  cts  on  the  dollar  for  the  reinsured  Lamar 
claims.  The  first  conflagration  loss  paid  was  a 
claim  against  the  Phenix,  which  the  author  repre- 
sented. The  creation  of  a  "fire  limits"  district 
was  denounced  by  the  Chicago  Tribune  as  "an 
outrage."  Two  British  companies  only  were  repre- 
sented in  Chicago  —  the  Liverpool  &  London  & 
Globe  and  the  North  British.  Other  British  com- 
panies had  withdrawn  from  Illinois  because  of  a 
high  special  deposit. 

The  first  English  company  to  enter  the  United 
States  was  the  Phoenix  Assurance,  of  London,  in 
1804,  but  it  ceased  business  in  this  country  prior  to 
the  Civil  War,  except  as  reinsurer  of  the  North 
British.  The  Phoenix  lost  about  $600,000  by  the 
Ciicago  fire.  Mr.  Critchell  represented  this  com- 
pany afterward. 

In  the  course  of  placing  surplus  lines  the  author 
had  dealings  with  Lloyds  of  London.  Brokers  of 
London  charged  2  percent  for  collecting  claims 
against  Lloyd  underwriters.  His  account  of  his 
visit  to  the  Lloyds  chamber  is  interesting.  He 
found  several  of  the  Lloyds  people  very  fair  minded 
and  high  toned,  but  he  had  to  put  a  part  of  his 
claim  in  the  hands  of  attorneys. 

The  price  of  this  very  interesting  book  is  $1.25. 
It  is  for  sale  by  A.  C.  McClurg  &  Co.,  221  Wabash 
avenue,  Chicago. 

Chicago  Fire  of  October,  1871 

From  the  Record  Herald 

With  a  reunion  of  surviving  members  of  the 
Chicago  Volunteer  Fire  Department  at  a  banquet 
the  thirty  eighth  anniversary  of  the  great  Chicago 
fire  was  ushered  in.  The  fire,  which  started  Sun- 
day evening,  Oct.  9,  1871,  burned  two  days  and 
destroyed  $192,000,000  worth  of  property,  covering 
a  territory  of  2,100  acres. 

According  to  the  report  of  the  board  of  police  and 
fire  commissioners  of  that  time,  200  lives  were  lost. 
The  Chicago  Historical  Society  places  the  figure  at 
300  and  other  authorities  assert  that  one  much 
larger  would  be  more  nearly  correct. 

The  origin  of  the  fire  has  never  been  explained, 
although  Mrs.  O'Leary  and  her  cow  have  become 


famous  through  the  generally  accepted  theory  tha^ 
Mrs.  O'Leary  was  milking  a  cow  in  her  bam  at 
137  DeKoven  street  and  that  the  cow  kicked  over 
the  lighted  lamp  she  had  by  her  side.  No  proof  of 
this  was  found  and  Mrs.  O'Leary  repeatedly  denied 
the  story. 

The  fire  burned  from  DeKoven  street  north  to 
FuUerton  avenue,  then  the  northern  limits  of  the 
city.  It  spread  from  Halstead  street  to  the  lake. 
The  stretch  burned  was  four  miles  long  and  aver- 
aged two-thirds  of  a  mile  in  width.  Property  was 
burned  at  the  rate  of  $110,000  worth  a  minute  and 
sixty-five  acres  were  laid  waste  every  hour.  The 
flames  destroyed  between  17,000  and  18,000 
buildings.  The  loss  to  the  municipality  was  esti- 
mated at  $2,415,180.  From  the  total  loss  of 
$192,000,000  salvage  of  about  $10,000,000  was 
made. 

Among  Chicago  residents  at  the  time  of  the  fire 
was  Fernando  Jones,  1834  Prairie  Avenue,  the 
city's  oldest  resident.  In  speaking  of  the  fire  he 
says  : 

"I  was  then  51  years  old  and  had  just  built  my 
home  in  Prairie  avenue.  I  was  in  the  real  estate 
business.  The  fire  seemed  to  me  to  be  the  greatest 
conflagration  that  ever  had  or  ever  could  happen. 
I  was  at  home  when  it  started,  but  when  I  saw  that 
it  was  an  immense  blaze  I  went  to  the  scene  and 
helped  the  firemen. 

"I  worked  until  the  fire  was  out.  The  people  all 
seemed  to  me  to  be  crazy,  The.y  ran  around  and  all 
tried  to  talk  at  once.  I  helped  save  a  number,  but 
was  never  in  any  serious  danger  myself." 


After  the  Earthquake  in  Southern  Italy 

A  royal  decree,  published  in  the  official  gazette 
of  Italy,  provided  generally  for  a  liberal  extension 
of  time  in  the  payment  of  premiums  on  life,  acci- 
dent, and  workmen's  accident  policies  for  the 
stricken  district.  The  author  of  this  decree,  a 
high  official,  has  written  to  a  Roman  paper  his 
opinion  relative  to  the  liability  of  fire  insurers  in 
that  earthquake  territory,  as  follows:  "The  con- 
flagrations which  finished  the  work  of  destruc 
tion,  wrought  in  Reggio  and  Messina  by  the 
earthquake,  started  only  after  the  destruction  had 
virtually  already  been  completed.  It,  therefore,  can 
never  be  asserted  that  these  fires  were  the  sole  and  ex- 
clusive cause  of  the  damages  to  the  insured.  I 
am  of  the  opinion  that  the  fire  insurers  should 
not  be  held  liable  to  pay  any  portion  of  the  damage." 


At  home  the  Royal  writes  fire,  marine,  life,  acci- 
dent, employers'  liability,  burglary,  fidelity,  etc., 
policies.  Many  of  the  British  fire  companies  have 
in  recent  years  engaged  in  marine,  casualty  and 
liability  business. 


Now  is  the  time  to  do  it. — Harriman. 


508 


The    Coast    Review- 


Life  Notes 

Dating  back  of  a  life,  policy  in  New 
York  is  held  a  violation  of  the  anti-dis- 
crimination law. 

Surely  Miles  Meandering  Dawson 
has  a  political  pull.  He  got  into  the 
life  investigation  mix-up  in  New  York 
at  so  much  per;  and  now  he  has  a  job 
on  the  census  of  1910.  Evidently  Miles 
has  actuarial  time  to  spare. 

Fire  Notes 

The  Southern  receiver  will  soon  pay 
a  dividend  of  30  percent. 

The  Ohio  German  receiver  will 
probably  pay  a  dividend  of  20  percent 
about  February  1. 

Tennessee  will  license  no  more  fire 
mutuals  unless  they  have  $50,000  secur- 
ities on  deposit. 

In  New  York  state  brick  buildings 
are  not  written  as  "term,"  that  is, 
three  years  for  two  years'  premiums. 

Surety  Notes 

Oregon.— The  biggest  bond  ever  filed 
in  Oregon  is  for  $447,760  on  the  city 
reservoir  contract.  It  was  issued  by 
che  Fidelity  &  Deposit,  for  which  W.  J. 
Clemens  is  general  agent. 

The  secretary  of  the  treasury  of  the 
United  States  has  sent  a  letter  to  every 
surety  company,  asking  that  it  furnish 
the  department,  in  duplicate,  with  sets 
of  schedules  of  rates  of  federal  officials 
which  have  been  adopted  since  the 
organization  of  the  company,  indicating 
those  that  are  now  in  force.  They  are 
also  requested  to  advise  the  department 
whether  they  have  entered  into  any 
agreement  or  arrangement  with  any 
other  companies,  directly  or  through 
the  surety  association,  for  the  mainte- 
naiice  of  insurance  rates  as  a  condition 
for  granting  or  accepting  reinsurance 
or  for  any  other  reason  or  considera- 
tion. 


Lloyd  Elected  President 

Fred  B.  Lloyd  (of  Lloyd  &  Robertson) 
has  been  elected  president  of  the  new 
Western  Casualty  &  Surety  Company, 
President  Lloyd  is  a  capable,  aggressive 
and  ambitious  man,  and  will  give  to  his 
company  these  characteristics.  The 
Western  was  organized  through  a  pro- 
motion company,  but  the  promoters  no 
longer  have  any  directing  or  controlling 
interest  in  the  casualty  and  surety  com- 
pany. 


N.  Y.  Life   mth draws 

The  Presidents'  Association  has  lost 
the  membership  of  the  New  York  Life. 
The  alleged  reason  is  that  "benefits 
are  not  commensurate  with  the  cost." 
This  company  does  not  affiliate  with 
any  life  men's  organization.  It  has 
always  been  an  outsider,  of  a  rank  of 
its  own.     Besides,  it  needs  the  money. 


Preferred  Mutual   Life    of   Los    Angeles 

An  assessment  society  this,  with 
working  headquarters  and  its  few 
members  in  Oakland,  Cal.  Mayor  Mott 
and  H.  C.  Cutting  and  J.  Gordon  Thomp- 
son with  a  p  recently  petitioned  a  court 
to  strangle  it,  they  being  the  only  cer- 
tificate-holders in  good  standing;  but 
they  reckoned  without  Lee  Durham 
and  C.  H.  Hayden,  also  members.  This 
proves  that  the  Preferred  Mutual  alias 
something  else  has  five  certificate- 
holders — and  seems  to  prove  that  there 
is  money  in  the  clothes  of  the  cadaver. 
Just  think  of  the  mayor  of  a  town  as 
big  as  Oakland  (250,000  population 
claimed),  and  he  an  insurance  man  at 
that,  becoming  and  remaining  a  policy- 
holder in  a  revamped  scheme  like  the 
Preferred  Mutual ! 


St.  Paul. — Commissioner  Hartigan 
says  the  times  are  not  ripe  for  state 
rating.  Then  the  times  are  not  so 
rotten  as  thev  seem. 


Quakes  in  Santa    Monica,    southern  California, 
and  in  Equador. 
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Ellison    Elected    President    of    the   Ins. 
Co.  of  North  America 

Eugene  L.  Ellison,  vice  president  of 
the  Insurance  Company  of  North 
America,  has  been  elected  president. 

President  Ellison  is  a  native  of  Dela- 
ware, He  is  about  64  years  old,  and 
has  had  experience  in  banking,  mer- 
chandising and  underwriting.  He  was 
formerly  general  agent  for  another 
Philadelphia  company.  We  assume 
that  Mr.  Ellison's  elevation  to  the 
presidency  implies  the  continuance  of 
the  present  conservative  policy  of  the 
North  America. 


Calif  ox  nia  Insurance  Company 

Indianapolis. — The  insurance  depart- 
ment has  completed  an  examination  of 
the  California  Insurance  Co.  as  of  Sep- 
tember 30.  The  showing  is  very  good, 
with  gains  in  premiums  and  reserves, 
and  a  35  percent  loss  ratio.  Premiums 
for  nine  months  were  considerably 
more  than  for  all  last  year. 


Grocers  Insurance  Association  Receives 
a  Jolt 

Insurance  Commissioner  Wolf  has 
ordered  the  Los  Angeles  Retail  Grocers 
Association,  and  also  a  similar  organi- 
zation in  San  Francisco,  to  cease  writ- 
ing fire  insurance.  The  policy  or 
guaranty  was  primarily  designed  to 
give  somebody  a  job,  but  we  suspect 
an  ulterior  motive  was  to  make  the 
stock  companies  pay  losses  for  which 
the  grocers'  mutual  was  to  receive  the 
premiums.  In  other  words,  if  the  stock 
company's  policy  covered  the  partial 
loss  the  silent  mutual  would  not  be 
called  on  to  pay  anything.  The  scheme 
is  illegal  and  the  commissioner  has  done 
well  to  nip  it  in  the  bud. 


The  guaranteed  deposit  bank  failure  in 
Oklahoma  was  so  bad  that  the  stockholders 
have  been  assessed  tor  twice  their  holdings  . 


Gone  to  Seed 

State  insurance  is  indeed  overripe 
when  it  insists  that  a  commis.sion  paid 
an  agent  on  insurance  on  his  own  life 
or  property  is  a  violation  of  the  anti- 
discrimination or  anti-rebate  law. 


Accident  Notes 


Removal.— The  accident  and  liability 
department  of  the  ^tna  Life,  and  the 
office  of  the  .^tna  Accident  and  Lia- 
bility Co.,  have  moved  to  the  Alaska 
Commercial  building,  second  floor,  in 
the  heart  of  the  insurance  district. 
The  veteran  accident  underwriter,  John 
H.  Stevens,  is  general  agent. 

Accident. — A  Sacramento  chauffeur 
has  been  convicted  of  manslaughter, 
for  running  over  and  killing  a  mere 
male  pedestrian. 


United    States   Fidelity   &    Casualty    In- 
creases Capital  Stock 

This  company  has  increased  its  capital  stock  from 
$1,700,000  to  $2,000,000.  The  new  stock  brought 
$140  a  share,  adding  $120,000  to  the  net  surplus. 


119  Fire  Mutual  Loss  Ratio 

A  recent  tabulation  of  the  experience  of  mutual 
fire  insurance  companies  of  Minnesota  showed  an 
average  loss  ratio  of  119  percent.  The  mutuals 
doing  a  general  business  claim  that  this  loss  ratio  is 
largely  due  to  the  operations  of  the  mil]  mutuals 
which  write  insurance  on  the  plan  of  collecting  50 
percent  of  the  board  rate,  making  their  loss  ratio 
to  premium  receipts  usually  100  percent  or  above. 


Board  Meeting  at  Monterey 

A  general  meeting  of  the  Board  of  Fire  Under- 
writers of  the  Pacific  was  held  at  Monterey,  Cal., 
last  week.  The  principal  subject  of  discussion  and 
resolution  is  the  situation  in  the  Pacific  Northwest, 
where  competition,  excess  commissions  and  rate- 
cutting  may  wipe  out  profits  for  all  and  put  every 
Washington  company  into  "the  bone-yard,"  as  in 
the  past.  In  recent  years  Washington  and  Oregon 
have  yielded  some  profit,  but  anything  less  will  not 
pay  for  the  special  and  conflagration  hazards  of  that 
field.  No  doubt  the  Board  will  unite  on  some 
measures  which  will  successfully  meet  the  present 
situation  and  arrest  those  tendencies  which  otherwise 
must  culminate  in  open  rates  and  serious  reductions 
of  agents'  incomes. 


Beware  of  the  Greek  promoting  life  ins.  stock. 


510 


The    Coast    Review 


Suicide  of  Ex-Manager   Carpenter 

On  November  2  came,  from  Provi- 
dence, R.  I.,  to  Wm.  J.  Button,  a  dis- 
patch to  this  effect:  "E.  W.  Carpenter 
found  dead  this  morning.  Inhaled  gas." 
Such  is  the  end,  at  age  68,  of  a  talented 
man  who  was  once  a  prominent  figure 
in  Coast  fire  underwriting. 

Edwin  W.  Carpenter  went  to  Mon- 
tana with  his  father.  Judge  Carpenter, 
in  the  early  60's.  He  became  a  court 
commissioner  and  later  a  county  treas- 
urer. At  Helena  he  made  investments 
which  laid  the  foundation  of  a  fortune. 
In  1875  he  came  to  San  Francisco  and 
was  employed  by  the  Fireman's  Fund 
as  correspondent.  In  1882  he  was 
elected  assistant  secretary  of  the  com- 
pany. He  resigned  some  years  later  to 
accept  the  management  of  the  Coast 
department  of  the  Royal,  Norwich 
Union  and  the  Lancashire.  He  retained 
the  management  of  the  Royal  for  about 
ten  years.  Retiring  from  active  busi- 
ness, after  six  months'  illness,  he  made 
a  tour  around  the  world,  and  later  vis- 
ited various  foreign  lands.  He  then 
bought  the  old  Carpenter  homestead  at 
Foxbro,  Mass.  Here  he  lost  his  eye- 
sight, and  went  to  a  Rhode  Island  sani- 
tarium. He  was  declared  to  be  hope- 
lessly blind,  and  was  also  seriously 
afl^icted  with  eczema.  His  cup  of  bit- 
terness was  overflowing,  for  his  wife 
has  been  incurably  insane  for  four 
years. 

How  strange  are  the  vicissitudes  of 
human  life^how  sad  may  be  the  dis- 
pensations of  Fate  !  Here  was  a  brill- 
iant intellect  and  an  able  business  man, 
who  accumulated  a  large  estate  and 
seemed  a  favorite  of  Fortune.  Charm- 
ing papers  he  wrote  for  the  Fire  Un- 
derwriters' Association  of  the  Pacific; 
at  once  a  wit,  a  statistician,  an  essayist, 
a  poet,  and  a  man  of  business,  a  rare 
combination  indeed.  But  suddenly  in 
the  horizon  of  his  life  there  rose  a  cloud 
of  misfortune,  and  another  came,  and 
another,  and  another,  and  then  ever- 
lasting blackness. 


The  afflicted  and  hopeless  spirit  has 
now  sought  and  found  the  relief  of 
death.  Friends  are  both  saddened  and 
consoled. 


Field  Men's  Notes 


Martin  Burnell,  special  agent  for 
Manager  Okell  of  the  Employers'  Lia- 
bility, died  last  week. 

A.  C.  Olds,  executive  special  agent  of 
the  Western  department  of  the  Phenix 
Ins.  Co.  of  Brooklyn,  made  his  regular 
visit  to  the  Coast  agencies  of  the  com- 
pany.    He  made  some  changes. 

Los  Angeles. — The  California  Pond  of 
the  A.  H.  0.  B.  G.  elected  Charles 
Quitzow,  most  loyal  gander;  Leslie 
Lord,  supervisor  of  the  flock;  E.  B, 
Flack,  wielder  of  the  goose  quill;  Chas. 
Van  Valkenbei'g,  keeper  of  the  golden 
goose  egg;  L.  H.  Robins,  custodian  of 
the  goslings;  J.  C.  Howard,  guardian 
of  the  nest;  and  W.  F.  Kuhl,  J.  S.  Suy- 
dam,  Clarence  L.  Greewalt,  R.  G.  Stitch, 
Chas.  L.  Langley,  Geo.  F.  Staniford, 
guards. 

Life  Notes 

More  than  50  percent  of  the  policies 
issued  by  the  Northwestern  Mutual  in 
the  first  nine  months  of  1909  were  cov- 
ered by  four  general  classes:  profes- 
sional men,  8.20  percent;  farmers,  10. 12; 
merchants,  14.17,  and  clerks,  20.49. 
The  ordinary  life  and  20  payment  life 
showed  an  increase,  respectively  of 
$1,000,000  and  $3,000,000,  while  there 
was  a  decrease  of  more  than  $3,000,000 
in  the  amount  of  insurance  written  on 
the  convertible  term  plan. 

Sniff  en,  Edward.  —  Did  it  pay  to 
just  be  a  friend  of  Townsiey,  who  rein- 
stated your  policy  after  you  had  been 
rejected  fourteen  times?— The  Vigi- 
lant. 

The  Massachusetts  savings  bank  life 
insurance  no-agents  scheme  is  already 
acknowledged  to  be  a  failure. 


Fireman's 
asked. 


Fund   stock   is  now   220 
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The    Fostering    of    Life    Insurance     by 
Legislation 

By  John  F.  Roche,  F.  A.  S.,    Consulting  Actuary 

The  duties  of  actuaries  do  not  consist 
entirely  of  the  calculation  of  premium 
rates  and  reserves.  We  have  to  do 
with  the  larger  and  more  important 
work  of  advising  the  companies'  mana- 
gers how  to  proceed  along  such  lines 
of  business  development  as  will  pro- 
duce the  best  results  for  the  company 
— that  is  for  the  policyholders.  It  is 
our  duty,  also,  to  see  that  the  regula- 
tions of  the  various  governments  with- 
in whose  jurisdiction  our  companies  do 
business  are  complied  with  exactly. 

AN  ex-commissioner's  STORY 

"It  came  to  my  notice,"  he  said, 
"that  one  of  our  companies  was  getting 
into  a  bad  way,  and  I  thought  that  the 
interests  of  all  concerned  required  that 
I  cancel  the  company's  license  and  ad- 
vise it  to  re-insure  its  business.  I  went 
to  bed  that  night  fully  determined  to 
notify  the  company  the  next  day  to 
cease  doing  business ;  but  the  next  day 
when  I  sat  down  to  write  them  the 
notice  I  began  to  think  of  the  trials 
and  troubles  that  the  managers  of  that 
company  had  had.  I  recalled  that  they 
were  all  good  men  and  were  striving  to 
do  the  right  thing.  To  close  the  com- 
pany's office  would  deal  them  a  hard 
blow  and  would  undoubtedly  bring 
down  upon  the  policyholders  great  loss. 
The  result  was  that  I  did  not  send  the 
notice  that  day.  On  retiring  for  the 
night,  however,  I  resolved  that  I  would 
send  the  notice  on  the  following  day. 
The  following  day  I  did  not  send  it,  nor 
did  I  the  day  after,  and  every  night  for 
some  weeks  I  went  to  bed  fully  deter- 
mined to  cancel  the  company's  license 
on  the  morrow,  but  on  the  morrow,  for 
one  reason  or  another,  I  always  stayed 
my  hand.  In  the  meantime  the  com- 
pany succeeded  in  securing  the  aid  it 
needed  and  immediately  took  on  a  new 
lease  of  life.  Had  I  not  been  patient 
in  that  instance  the  great  company  that 


is  doing  such  great  work,  would  prob- 
ably not  be  in  existence." 

That  one  act  of  forbearance  on  the 
part  of  McCall,  that  act  of  fostering 
care,  has  changed  mightily  the  material 
condition  of  millions  of  people,  and  will 
shape  for  good  the  affairs  of  hundreds 
of  millions  in  the  future.  The  economic 
conditions  of  the  country  will  never  be 
what  they  would  have  been  if  the  great 
Metropolitan  Life  Insurance  Company 
had  been  forced  out  of  existence  some 
twenty- five  years  ago. 

*       *       * 

The  volume  of  business  of  our  life 
companies  taken  in  the  aggregate  is  a 
tremendous  sum,  amounting  to  more 
than  $14,000,000,000 ;  and  the  accumu- 
lated funds  held  by  these  companies 
are  in  excess  of  $3,000,000,000.  Yet 
these  totals  are  insignificant  when  com- 
pared with  those  that  there  should  be, 
and  with  those  that  will  obtain  in  the 
future.  This  volume  of  insurance 
which  seems  so  tremendous  is  equiva- 
lent to  an  average  of  only  $250  per  per- 
son for  those  of  our  people  who  are 
between  the  ages  14  and  70.  Were  we 
to  assume  that  the  average  earning 
power  of  persons  living  between  these 
ages  was  equivalent  to  $5,000  per  per- 
son, there  would  be  required  twenty 
times  the  present  volume  of  insurance 
to  conserve  this  power  against  loss; 
and  as  our  population  increases  this 
latter  volume  will  also  grow. 

There  is,  therefore,  not  only  room 
but  there  is  need,  for  many,  many  more 
companies  to  do  life  business.  There 
is  room  also  for  companies  sufficient  in 
number  and  ability  to  protect  us  against 
all  the  waste  caused  by  fire,  by  acci- 
dent, by  disease,  by  storms— our  pres- 
ent companies  insure  this  waste  but 
partially.  Th(^re  is  immediate  and 
pressing  need  for  the  organization  of 
companies  to  insure  bank  deposits;  and 
there  will  be  a  demand  in  the  future 
for  companies  to  provide  against  the 
loss  in  people's  earning  capacity  due  to 
temporary  lack  of  employment. 
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Up  to  a  certain  point  regulations  are 
good,  and  carry  with  them  increasing 
results,  but  when  these  regulations  go 
beyond  the  pivotal  point  they  produce 
diminishing  returns,  and  if  carried  still 
further  may  defeat  their  very  purpose 
by  stifling  the  companies  they  were  in- 
tended to  benefit.  Some  there  are  who 
claim  that  state  regulation  of  life  com- 
panies has  already  passed  the  pivotal 
point,  that  we  are  receiving  diminish- 
ing returns,  and  suggest  federal  super- 
vision as  a  remedy.  Now,  supervision 
by  the  federal  government  is  alluring, 
for  it  presents  many  advantages,  but  it 
is  practically  impossible  of  achieve- 
ment. Nor  is  it  really  necessary,  be- 
cause equally  good  results  could  be 
obtained  were  the  states  to  adopt  laws 
uniform  in  every  detail. 


PARTICIPATION 

Regarding  the  participation  of  an 
annual  dividend  policy  in  the  profits  of 
a  company,  the  law  of  many  states 
reads  as  follows:  "This  policy  shall 
participate  in  the  surplus  of  the  com- 
pany, and  beginning  not  later  than  the 
end  of  the  (insert  first,  second  or  third) 
policy  year  the  company  will  annually 
determine  and  account  for  the  portion 
of  the  divisible  surplus  accruing  here- 
on." One  state  holds  that  under  its 
law  the  phrase  of  this  clause  reading 
"beginning  not  later  than"  must  be 
changed  to  "beginning  at  the  end  of"; 
and  the  statute  of  still  another  state 
prescribes  the  following  participation 
clause  and  no  other:  "  The  proportion 
of  the  surplus  accruing  upon  this  policy 
shall  be  ascertained  and  distributed 
annually,  and  not  otherwise."  As  it  is 
impossible  under  present  conditions  for 
a  company  to  earn  dividends  in  the  first 
policy  year,  this  regulation  should  be 
made  to  read,  everywhere:  "This 
policy  shall  participate  in  the  future 
surplus  earnings  of  the  company,  and 
beginning  at  the  end  of  the  second 
policy  year  the  company  will  annually 
determine  and  account  for  the  portion 


of  the  divisible  surplus  accruing  here- 
on." 

USE  OF   DIVIDENDS 

The  statutory  requirements  of  most 
of  the  states  that  have  accepted  the 
uniform  recommendation  in  whole  or 
in  part  demand  that  the  annual  divi- 
dends, if  not  used  or  applied  by  the 
insured,  be  paid  in  cash.  But  one  state 
requires  that  these  annual  dividends, 
if  not  used  or  applied  by  the  insured, 
shall  be  converted  into  paid-up  addi- 
tions to  the  policy;  and  the  law  of  an- 
other provides  that  if  these  dividends 
are  not  used  or  applied  by  the  insured 
they  shall  be  held  in  cash  to  the  credit 
of  the  policy.  As  the  prime  purpose  of 
a  life  company  is  to  do  an  insurance 
business,  this  regulation  should  be 
made  uniform  and  should  provide  that 
annual  dividends,  not  withdrawn  by 
the  insured,  be  applied  to  the  purchase 
of  paid-up  additions  to  the  policy. 

GRACE 

The  laws  of  many  states  demand  that 
a  grace  of  one  month  shall  be  granted 
for  the  payment  of  premiums  after  the 
first,  the  laws  of  others  require  that  a 
grace  of  thirty  days  be  allowed.  For 
the  sake  of  uniformity,  a  grace  period 
of  thirty  days  should  be  prescribed  by 
the  laws  of  all  states. 

SURRENDER    CHARGE 

The  recommendations  of  the  commit- 
tee of  fifteen  fixed  the  maximum  sur- 
render charge  at  two  and  one-half  per 
cent  of  the  amount  insured  by  the 
policy,  and  this  maximum  has  been 
adopted  by  most  of  the  states.  One 
state,  however,  says  that  the  surrender 
charge  shall  not  exceed  one-fifth  of  the 
reserve;  and  another  state  allows  one- 
fourth  of  the  reserve  to  be  taken  as  a 
surrender  charge.  The  laws  relating 
to  this  matter  could  all  be  easily  made 
uniform  were  the  maximum  charge 
recommended  by  the  committee  adopt- 
ed evervwhere. 


Supposing  you  post  up  that  list  of 
Eastern  mutual  failures,  printed  on 
page  497. 
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COAST    FIRE    LOSSES 

WASHINGTON— 

5  .  Aberdoen,  bklg  and  coiits 

Northern      $1  ,•_>()() 

;il  .  (Aug.)  Paytou,  fr  dwg 

Hartford 1,102 

.   .  King  CO.  fr  dvvg  and  conts 

Pennsylvania S0() 

1.5  .  Medford.  fr  dwg 

Hartford l.-^OO 

11  .  (Aug)  Krewester,  bldg.stk  and 
hhld  furni 

New  Zealand 1,500 

Liv.  &  Lon.  &  Globe   .   .    3,.'i00 

14  .  Baker,  dwg  and  conts 

Ins.  Co,  North  America  .   .  740 
'23  .  Battle  Ground,  conts  fr  hotel 
Liv.  &  Lon.  &  Globe  ....  .300 
(i .  Brighton,  shingle  mill 

Svea 63S 

.   .  Columbiaco,  harvester  in  field 

.Etna 914 

30  .  (Aug)  Connell,  grocery  stock 
St.  Paul r>oo 

15  Deer  Park,  fr  bldg 
German-American     ....  500 

17  .  Davenport,  separator 

Springfield (>00 

2  .  Everett,  2  story  fr  bldg 

Williamsburg  City  .   .    .    .1.000 

Glens  Falls 300 

Western 950 

Liv.  &  Lon.  &  Globe  .   .   .  1,000 

16  .  Everett,  bdg  house  and  conts 

California 1,300 

London 1,.500 

18  .  Ellensburg,  fr  sash  and  plan- 

ing mill 
St.  Paul 1,000 

16  .  East  Sound,  dwg  and  conts 
Fireman's  Fund 1 ,000 

"29  .  Goldendale,  stk  groceries 

Glens  Falls 237 

GermaTi-American  .   .  700 

Phoenix,  Hartford     .   .   .  1,.300 
Security 237 

2S  .  (Aug)  Hoquiam, conts  bldg 
Liv.  &  Lon.  cfe  Globe  .   .   .  l.OOO 
4  .  Kelso,  dwg 

Northwestern  National   .     700 

.   .  Kendall,  geul  mdse  store  and 
conts 
^tna 910 

25  .  (Aug)  Krupp,  bldg  and  conts 
Fireman's  Fund  ....  2,101 
Phoenix,  Hartford     .   .   .     .525 

Shawnee 750 

16  .  Krupp,  bldg  and  conts 

Fireman's  Fund 600 

oO  .  vJuly)  Kahlotus,  mdse 

Fireman's  Fund 2.136 

.   .  Kettle  Falls,  dwg  and  conts 

Union,  London 1,000 

,   .  Kitsap  CO,  fr  dwg  and  conts 

Ins.  Co.  North  America  .  l,.50O 
.   .  Long  Beach,  dwg 

Union.  London WO 

o  .  (Aug)  Marysville,  fr  shingle 
mill 
Liv.  &  Lon.  &  Globe  .   .   .  1,'200 
22  .  Moab,  fr  dwg 

Springfield 1,000 


.   .  Prairie,  fr  shingle  mill 

North  British I.IXK) 

Liv.  &  Lon,  &  Globe     .   .   .  ^(Xt 

3  .  Oroville,  saloon  and  restau- 
rant 

Hartford     WH) 

Springfield 1,0(X) 

Phoenix,  London   ....     7.->0 
Fireman's  Fund 500 

9  .  Seattle,  printers'  supplies 
London G21 

9  .  Seattle,  mercantile  bldg  and 
conts 

Niagara 1,060 

North  British 4,511 

London 1,059 

Queen 3,609 

Royal 670 

Hartford 1,443 

Citizens .5,000 

Agricultural 1,213 

Phoenix,  London   ....     600 

St.  Paul 1,477 

.«tna 1,000 

Northern 2,000 

Western 2,949 

Liv.  &  Lon.  &  Globe  .   .   .  7,391 

Globe  &  Rutgers 6,074 

New  Zealand 6S7 

Security 1,0:M 

Orient 1,.500 

Springfield 800 

Union,  London 1,075 

New  Zealand 2,250 

British  America 1,875 

American  Central   ....     8.50 

Mercantile 1,9.53 

Teutonia ,500 

Girard  F.  &  M 859 

Commercial  Union     .   .   .  3,413 

Palatine 3,165 

Commercial  Union,  N.  Y.  1,344 

Union,  London l,.50O 

New  Zealand 529 

New  York  Underwriters  .  1.000 

Atlas     5,000 

Globe  &  Rutgers 6,074 

Total     $76, .585 

12  .  Seattle,  fr  dwg 

Pennsylvania 1 ,000 

Royal 1 ,204 

10  .  Seattle,  hhld  furni 

Hartford 1..550 

27  .  Spokane,  fr  gr  whse 

Hartford 1,000 

30  .  (  Aug)  Spokane,  conts  dwg 

Hartford     576 

26  .  Spokane,  railway  schedule 

Hartford 1.600 

2  .  Spokane,  sanitorium 

Royal 1,500 

1  .  Seattle,  stk  and  fix 

Alliance 809 

1  .  Seattle,  fr  dwg 

Royal 2,024 

Phoenix,  Hartford    ....  525 
.  .  Seattle,  stk  scientific  instru- 
ments 
..Etna        5(X) 

.   .  Seattle,  stk 

German-American  ....  600 
.   .  Seattle,  fr  dwg 

Ins.  Co.  North  America  .  .  7.50 
25  .  Seattle,  stk 

.\merican,  N.  1 1,126 

28  .  Seattle,  stk 

Cterman-.\lliance    ....  6,0.50 


.   .  Seattle,  stk  automobiles 

Conimerciial  Union    .   .   .  1,.500 

24  .  Seattle,  fr  stable 

Commercial  Union    .   .   .  2,<XjO 

6  .  Spokane,  stk 

London  &  Lancashire  .   .  .5,000 

9  .  Spokane,  fr  dwg 

Queen 1,967 

New  Zealand 50<J 

10  .  Stevens  co.,  mchnry 

Niagara 500 

14  .  Spokane,  fr  dwg 

Ins.  Co.  North  America   .   .  500 
2  .  Sedro  Wooley.  fr  dwg  and 
hhld  furni 
Ins.  Co.  North  America    .  1,000 
Liv.  &  Lon.  &  Globe  .   .   .  1,000 
London 1,952 

1  .  Sedri)  Wooley,  machine  shop 
North  British    .   .       .   .     1,171 

St,  Paul 1,093 

American  Central  ....  1,093 
Mercantile 703 

4  .  Skagit  CO,  shingle  mill 

Svea 5(X) 

1  .  Tacoma,  br  bldg  and  machy, 
grain  seeds,  barley 

North  British 2,.500 

London 2,000 

Queen 5,000 

Royal 2,-500 

Citizens 2,-500 

Hartford     5,000 

American  Central  ....  1,7.50 

Mercantile -500 

St.  Paul .500 

London  ct  Lancashire  .   .  2,.50O 

Globe  &  Rutgers 5,000 

Palatine 2,500 

German-American  ....  2,-500 

.Etna .  3,250 

Fireman's  Fund 3,000 

Union.  London 1,000 

Springfield     2.000 

Phoenix,  London    .   .   .   .1,500 
Agricultural 1,500 

Total ^7,000 

1  .  Tacoma,  fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe  .   .   .  7.500 

25  .  Whatcom  co,  lumber 

Phoenix.  London 500 

31  .  (.July)  Whitman  co,  dwg  and 
hhld  furni 
Fireman's  Fiuid  .   .       .   .     ff27 
Ins.  Co.  North  America   .  2,000 

11  .  Winlock,  dwg 

Fireman's  Fund .5(X) 

10  .  Walla  Walla,  barn  and  conts 

Fireman's  Fund 1,439 

.   .(Aug)   Walla  Walla,  hhld 
furni 
New  Zealand 700 

5  .  Whatcom  co,  shingle  mill 

American  Central 800 

St.  Paul HOO 

1    Whitman  co,  separator 

Svea "50 

.  Whitman  co,  dwg  and  conts 
Ins.  Co.  North  America  .  2,000 

11  .  (Aug)  Sedro  Wooley,  fr 

foundry 
Liv.  ct  Lon.  &  Globe  .  .   .1,000 

Losses  under'$500    .   .  $;^0,199 

Total  Washington    .  f2.56,.>.83 
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OREGON— 

G  .  Albany,  fr  bldg  and  contj 

Security $   i'--^ 

New  Zealand 2,981 

Glens  Falls 1.8.51 

Liv.ct  Lon.  AGlobe    ..    1.000 

20  .  (Aug)  Bandon,  saw  mill  and 

conts 
Liv.  ct  Lon.  &  Globe  .   .    .  CS.'^T 

Springfield 2.29.5 

Loudon 2,29o 

.  Coos  CO,  stk  belting 

New  Zealand 800 

10    Jackson  co,  saw  mill  and  conts 
Ins.  Co.  North  America   .  1,2.S1 

21  .  Moro,  dwg  and  conts 

Northern 2,.=>00 

;',    Nudburn,  dwg  and  conts 

Glens  Falls -500 

l.'i    Portland,  br  bldg,  genl  fire 

North  British 12,.500 

Niagara 3,413 

Northern t>,650 

St.  Paul 3,600 

Mercantile 800 

American  Central  ....  3,600 

Alliance 800 

Ins.  Co.  North  America   .  1  ,.>50 

Pelican 1,000 

Springfield     9,720 

Shawnee 1,100 

Phoenix,  Hartford     .   .   .  2,000 

Western 2,fKX) 

Pennsylvania 2,000 

Hartford 5,709 

Citizens       6.500 

Queen 5,300 

Royal 8,000 

New  York  Underwriters  .  4,000 

Atlas 2,CKW 

orient 4,000 

London  &  Lancashire  .  .  6,000 
Conimercial  Union    .   .    .  2,750 

New  Zealand 2,000 

Liv.  ct  Lon.  &  Globe   .   .  21,000 

Globe  ct  Rutgers 8,000 

Palatine 2,7.50 

German-.\merican  ....  2.0(X) 

,Etna 4,%2 

Union.  London 3,.500 

Agricultural 2,800 

Phoenix,  London   .   .   ..  2,000 

Fireman's  Fund 7,000 

Svea 2,200 

Home 7,000 

London 4,7!^ 

Hanover     2,.500 

Germania 2,.500 

Fire  Association 5.000 

Continental 5,000 

Royal  Exchange  ....  7,.500 
North  British  &  M.  .    .   .  10,000 

Westchester 5,000 

National    .   .       20,000 

Ins.  Co.  State  Penn.  .  .  .  2,.5O0 
Aachsn  it  Munich  .  .  .  2,r>00 
Hamburg-Bremen  .  .  .  5,000 
Sun 7,.500 

Total! $239,98S 

6  .  Portland,  steam  boat 

Globe  &  Rutgers 2,090 

.   .  Portland,  furni  and  fix 

Orient .500 

19  .  Portland,  dwg  and  conts 

Western 2,1.50 

Liv.  it  Lon.  &  Globe  .   .   .     535 

IS  .  Portland,  dwg  and  conts 

Citizens 717 


10  .  Woodville,  sawmill 

Royal 1.1-51 

Queen 1,151 

.   .  Portland,  fr  dwg 

Phoenix,  Hartford     ....  7.50 

27  .  Portland,  fr  dwg 

German-American     ....  800 

15  .  Portland,  fr  bldg 

California 3.712 

12  .  Salem,  stk 

German-American  ....  1,000 
■8  .  .Salem,  bldg 

Northern 1,2.50 

7  .  Salem,  mdse 

Fireman's  Fund 817 

Agricultural     6-57 

London .554 

Losses  under  $.500  .   .    f8,702 
Total  Oregon  ....  1289,839 

MONTANA— 

.   .  Butte,  bldg 

Fireman's  Fund $.500  . 

3  .  Powell  CO.,  hay 

London 600 

25  .  Billings,  stk  mdse 

Phoenix,  Hartford     .   .   .  7,625 
Phoenix.  London    ....  2,.500 

Mercantile 1,000 

Atlas 1,000 

New  York  Underwriters  .     ■5(X) 
Ins.  Co.  North  America    .  2,.500 

California 2..500 

St.  Paul 2.000 

American  Central  ....  2.000 

Total $22,22.5 

21  .  Eureka,  restaurant 

Glens  Falls 600 

Williamsburg  City  ....     600 
Security 1,800 

12  .  Lewiston,  fr  dwg 

Hartford     700 

Losses  under  $.500    .   .    $4,6-58 
Totol  Moinana    .   .   .  $31,083 

IDAHO— 

22  .  Cottonwood,  stk 

London  it  Lancashire    .^,(X)0 

.  .  Kootenai  co,  brick  plant 

Hartford 1.300 

Alliance .500 

Ins.  Co.  North  America   .  1,000 

•Jl  .  ^^t.  Horae,  fr  dwg 

Hartford 2,000 

21  .  Mackey.  fr  dwg 

Liv.  ct  Lon.  it  Globe  .  .  .  1,.500 
.   .  Nez  Perce,  fr  dwg  and  conts 

.Etna 1,400 

2  .  Nez  Perce  co,  lumber 

Agricultural 2..500 

Globe  it  Rutgers 5.000 

26  .  Placerville,  bldg 

Liv.  it  Lon.it  Globe  .   .   .3,000 

23  .  Twin  Falls,  fr  bldg  and  conts 

American  Central  ....     .500 

St.  Paul .500 

Liv.  it  Lon.  it  Globe     .   .  1,450 

3  .  (Aug)  Wallace,  frdwg 

New  Zealand 653 

Losses  under  $500     .   .  $4,662 
ToUil    Idaho $26,965 


ARIZONA— 

Bisbee,  dwg  and  conts 

Fireman's  Fund $700 

Hartford 730 

.30  .  Globe,  bldg  and  conts 

Northern 6.50 

Liv.  ct  Lon.  it  Globe  ...     947 
Springfield 2.000 

30  .  Gila  CO.  bldg  and  machy 

Svea 917 

28  .  (Julyl  Maricopa  co, ranch  bldg 

New  Zealand 1,000 

Losses  under$.500   .   .      $1,.S38 
Total  Arizona  ....    $.8,782 

NEVADA— 

25  .  .Tunibo,  bldg 

Liv.  &  Lon.  &  Globe    .   .  $1,000 
Union,  London  .   .  .    1.250 

.   .  Washoe  co,  fr  hotel 

Phoenix,  London   .   .   .   .1.000 

Losses  under  $.500    .   .    $1,749 

Total  Nevada   ....    $4,999 

NEW  MEXICO— 

4  .  Texico,  mdse 

Fireman's  Finid    ....  $1,752 

North  British I.-SIO 

Losses  under  $500  .   .       $905 
Total  New  Mexico     .    $4,167 

COLORADO— 

2  .  Colorado  Springs,  fr  dwg 

New  Zealand $.8.55 

17  .  Denver,  photo  supplies 

New  Zealand 868 

3  .  Denver,  conts 

Teutonia 921 

28  .  Greeley,  machy 

California 900 

29  .  Weld  CO,  fr  bldg  and  machy 

New  Zealand 2,284 

Atlas-Manchester  .  .  .  .1,400 
Losses  under  $500  .  .  $  3,015 
Total  Colorado    .   .   .  $10,243 

UTAH— 

]  .  Brigham  city,  stk  dry  goods 
Phoenix,  Hartford  .   .   .  $1,:M) 

Queen 1.500 

American  Central  ....      677 
St.  Paul ti'^" 

12  .  Logan,  fr  bldg 

German-.\merican     ....  700 

20  .  Salt  Lake,  coal 

Security 30O 

Williamsburg  City  ...  600 
Losses  under  $.50t)  .  .  $1,804 
Total  Utah $7,548 

WYOMING— 

27  .  (Aug)  Rawlins,  lumber 

Fireman's  Fund $62i» 

4  .  Sweetwater,  conts  saloon 

Atlas COO 

Losses  under  $.500  .   .       fc68 
Total  Wyoming  ....    $1,797 


HAWAII— 

Losses  under  $-500 


.$200 
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BRITISH    COLUMBIA— 

.   .  Chilliwack,  fr  saw  mill 

^ttia $825 

.   .  Victoria,  fr  bldg 

Phoenix,  Haitford     .  .  .  2,000 

.   .  Vancouver,  fr  bldg  and  machy 

Phoenix,  Hartford    .   .   .  S,000 

Losses  unde    loCW    .   .$     122 

Total  Brit.  Columbia  110.947 

Total  Outside  Territory  $655,953 

CALIFORMA— 

19  .  Angels  Camp,  saloon  bldg 

Western $1,000 

8  .  Anselmo,  dwg  and  conts 

Royal 3,500 

29  .  (Aug.)    Altaville,    dwg     and 
conts 
Royal 1,000 

23  .  Bakersfield,  whse 

Home,  N.  Y 1,000 

.  .  Fresno,  dwg  and  conts 

Royal 1,,500 

10  .  Berkeley,  fr  dwg 

Liv.  ct  Lon.  tt  Globe  .   .    .1,295 

North  British 1,000 

2  .  Butte  CO,  dredger 

Hartford 3,103 

Niagara 2,259 

Northern 4.000 

Springfield     2,259 

Fireman's  Fund 3,500 

20  .  Benicia,  fr  dwg  and  conts 

North  British       850 

27  ,  (Aug)  Caliente.fr  bldg 

Liv.  &  Lon.  &  Globe     ...  618 

1  .  Chico,  fr  dwg  and  hhld  furni 

Northwestern  National   .     837 

Orient 500 

Commercial  Union    ....  600 
Protector  Underwriters  ,   .  500 

27  .  Calistoga,  fr  dwg  and  conts 

Hanover 500 

.  .  (Aujrl  Elmhurst,  bldg 

Liv.  &  Lon.  &  Globe     .   .  2,000 

23  .  Fruit-vale,  fr  dwg 

Liv.cfe  Lon.  &  Globe  .   .   .  1,300 

28  .  Fresno,  fr  dwg  and  conts 

Girard  F.  &  M 1,046 

18  .  Fresno,  hay 

Svea 850 

19  .  (Aug)  Fresno,  br  bldg 

Liv.  &  Lon.  &  Globe     .   .   .525 

20  .  Fresno,  dwg  and  barn 

Northern 900 

15    Fair  Oaks,  stk 

German-American     .   .   .  0,.500 

11  .  Grass  Valley,  brJjIdg  and 

conts 

Home,  N,  Y 4,009 

Royal 2,325 

Phoenix,  Hartford    .   .   .     500 

iEtna 1,850 

Liv.  &  Lon.  it  Globe  .   .   .     .500 
8  .  (Aug)  Grass  Valley,  fr  dwg 

Liv.  &  Lon.  <fe  Globe     .   .   .  600 
5  .  Gridley,  fr  dwg 

Liv.  &  Ixjn,  &  Globe  ....  697 
19  .  Glenn  co,  hhld  furni 

Svea 500 

i'2  .  Healdsburg,  dwg 

Queen 1,200 


12  .  Half  Moon  Bay,  fr  bldg  26 

Liv.  &  Lon.  &  Glote     ...  800 

16  .  Hanford,  dwg  and  conts  ^C, 

Atlas (JOO 

29  .  Imperial,  fr  bowlingalley, 
linich  counter  and  barber 
sliop  11 

North  British 1,000 

Springfield 1,(MK)       .^i 

Hartford 1,000 

.   .  Los  Angeles,  frdwg  and  conts 

Security 1,162       ,^_ 

19  .  Los  Angeles,  conts  fr  dwg 

Springfield 500 

.   .  Los  Angeles,  stk  and  fix  ^ 

Orient 600 

American,  N.  J 665       26 

17  .  Los  Angeles,  fr  dwg  and  conts 

St.  Paul .500 

Northwestern  National   .     8.50       I'' 
Orient 500 

18  ,  Los  Angeles,  fr  dwg  ^ 

American  Central  ....  1,231 
Commercial  Union,  N.  Y.  2,140        15 
St.  Paul 500 

29  .  (July)  Los  Angeles,  br  and  fr  H 
bldg 

New  Zealand 2,0(>0       22 

12  .  Los  Angeles,  hhld  furni 

St.  Paul 739        23 

17  .  Long  Beach,  fr  dwg 

Commercial  Union     .   .    .  1,791        19 
23  .  Lodi,  hay 

New  Zealand 1,000 

21  .  (Aug)  Lindsey,  fr  hotel 

Liv.  &  Lon.  &  Globe  .   .   .  3,0(X)       1*^ 

18  .  (Aug)  Monterey,  fr  bldg  and 

conts 
Liv.  &  Lon.  &  Globe  .   .    .1,500 

7  .  (Aug)  Mill  Valley,  fr  dwg 

Liv.  &  Lon.  it  Globe  ....  964 

18  .  Melonese,  mdse  and  klg  house 

Pennsylvania 1,000 

8  .  ISIonte  Rio,  bldg 

London  &  Lancashire  .   .     6.50 
Shawnee 2,100       ^' 

15  .  Madera,  fr  saloon 

Liv.  &  Lon.  &  G'obe  .   .   .  1,000       11 

16  .  Millville,  fr  dwg  and  conts 

Home,  N.  Y 872 

12  .  Napa  co,  dwg  and  conts 

Agricultural SOO       j^).( 

11  .  Nelson,  dwg  and  conts  and 

barn  20  . 

Fireman's  Fund 1,.500 

.   .  Norman,  fr  dwg  26  . 

Liv.  ct  Lon.  &  Globe     .   .     700 

I  .  Oroville,  gold  dredger 

North  British .5,000        24  . 

Shawnee 677 

New  Zealand 2,259 

Royal 9,038 

14  .  (Aug)  Oakland,  fr  dwg 

Phoenix,  London   .   .   .     2,000       17  . 

New  Zealand sOO 

Queen 567 

23  .  Oakland,  dwg 

Northwestern  National        500         .   . 
4  .  East  Oakland,  hhld  furni 

North  British 945       16  . 

Glens  Falls    ...  .   .  816 

.   .  Orange,  fr  dwg  ;i| 

Security 60i) 

II  .  Oakland,  fr  bldg  and  conts 
Home,  N.  Y 1.450 


,  .Savannah,  lodging  hou.se  bldg 
London ^jm 

Sunnyvale,    dwg,    conts    and 

Darn 
lyjiidon 1..550 

Sunnyvale,  dwg 
Agricultural 1,000 

Tehama,  hay   warehouse  and 

conts 
Niagara 2,.590 

Woodland,  fr  dwg 

Home,  N.  Y 1,000 

(Aug)  Plumas  CO,  fr  mill 
Liv.  &  Lon.  &  Globe  ....  516 

Petaluma,  livery  stable 
Royal 2,000 

Rudey,  hhld  furni 

Pennsylvania      600 

Riverside,  fr  dwg 

Hartford 1,829 

Pasadena,  bldg  and  conts 

Orient .500 

Rocklin,  fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe  .   .   .  4,550 
Redding,  dwg  and  conts 

Northern 1,900 

Redding,  dwg  and  conts 

Northern 1,000 

Redding,  hospital 

Liv.  &  Lon.  &  Globe  .   .  .  2,352 

^Etna     2,352 

New  Y'ork  Underwriters  .  4,343 
Redding,  dwg  and  conts 

Svea a50 

Richmond,  fr  dwg 
German-American     .   .   .  I,a50 
(Aug)  Sacramento,  machy 

California 7.50 

Sacramento,  machy 

Globe  it  Rutgers 500 

Sacramento,  piano 

Globe  &  Rutgers 500 

Sacramento,  dwg  and  conts 
Western 535 

Sacramento,  br  bldg  and  stock 
cigars 

North  British 502 

Hartford 3,000 

Hanover 240 

Sacramento,  barn  and  conts 

Royal 1,625 

Sacramento,  br  bldg 
German-American  ....  1,005 

(July)  Sacramento,  fr  school 

bldg 

New  Zealand 2,786 

Sacramento,  fr  stable  and 

conts 

Royal 2,019 

Commercial  Union  ....  585 
London  &  Lancashire  .  .  .  500 
Stockton,  fr  dwg  and  church 

Home,  N.  Y 2,000 

Commercial  Union    .   .   .  7,000 

St.  Paul 500 

Stockton,  mdse 

Phoenix,  Hartford    .   .      1,600 
Stockton,  dwg  and  conts 
Niagara 556 

(July)  Santa  Ro.sa,  fr  hotel 
and  conts 

New  Zealand .500 

Liv.  &  Lon.  &  Globe.   .   .8.000 
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Santa.  Rosa,  fr  dwg 

Home,  N.  Y 600 

Santa  Rosa,  conts  fr  bldg 
Liv.  &  Lon.  &  Globe     ...  800 
Santa  Rosa,   fr  dwg 

^tna 700 

Selma,  dwg 

Liv.  &  Lon.  &  Globe  ....  900 
San  Bruno  Park,  church 
Liv.  &  Lon.  &  Globe  .   .   .  1,400 
Sonoma  co,  farm  prop,  bid 
house  and  conts 

Springfield 2,823 

Fireman's  Fund 731 

.  Sonoma  co,  conts  fr  dwg 

Springfield 500 

New  York  Underwriters  .  2,242 

.  Sonoma  co.  fr  dwgs 
Ins.  Co.  North  America   .  1,200 

.  Santa  Barbara,  hotel 
Liv.  &  Lon.  &  Globe  .   .   .  8,211 

Girard 627 

Williamsburg  City  ....     627 

,  San  Rafael,  fr  dwg  and  conts 
Queen    ....  ....    506 

Springfield 506 

.  Nr  Turlock,  fr  dwg 
Aetna 800 

.  Tulare,  dwg 
London  &  Lancashire  .   .  1,000 

American,  N.  J 800 

New  York  Underwriters  .     600 

,  Tulare  co,  dwg  and  conts 
Fireman's  Fund 1,000 

.  Tuolumne,  fr  saw  mill 

Home,  N.  Y 550 

Liv.  &  Lon.  &  Globe  .   .   .     550 

Globe  &  Rutgers 1,400 

Royal 1,789 

Hartford     688 

.  Willows,  dwg  and  conts 
Alliance 1,200 

.  Willows,  barn  and  conts 
Niagara 822 

.  Watsonville,  conts  fr  dwg 
Glens  Falls 598 


4  .  Yuba  City,  conts  dwg 

Hartford 1,000 

13  .  Vallejo,  dwg 

Queen 1,500 

.   .  Yolo  co,  fr  dwg 

Aetna 1.500 

Losses  under  $500  .   .  $50,817 
Total  Cal..  S.  F.  ex  .  $264,571 

SAN  FRANCISCO— 

.   .  Frame  hotel  bldg 

Aetna $1,000 

29  .  Frame  dwg  and  conts 

Glens  Falls 600 

28  .  Frame  stables 

Security 1,000 

Glens  Falls 1,000 

2  .  Frame  bldg 

Ins.  Co.  North  America  .   .  932 

14  .  Frame  bldg  and  stock 

Royal 800 

North  British 1,000 

Queen 1,413 

Globe  &  Rutgers 3,018 

Fireman's  Fund 500 

Springfield 1,500 

Agricultural 1,000 

Ins.  Co.  North  America  .     fill 
Teutonia 1,000 

26  .  Contents  stable 

Fireman'b  Fund 1,000 

28  .  Dwelling 

Northern 2,300 

Fireman's  Fund 500 

24  .  Building  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .   .  750 
7  .  Brick  bldg  and  conts 

Home 735 

Northern 1,581 

Liv.  &  Lon.  &  Globe  .   .   .  2,500 

12  .  Frame  dwg  and  conts 

Northern 550 

Liv.  &  Lon.  &  Globe  ....  695 

13  Frame  dwg  and  conts 

Liv.  &  Lon.  &  Globe     .   .  1,750 


.  Stock  plumber  goods 
Springfield 911 

.  (Aug)  Frame  dwg 
Liv.  &  Lon.  &  Globe     .   .   .  730 

.  (July)  Stock  millinery 
New  Zealand       562 

.  (July)  Frame  dwg 
New  Zealand 768 

.  Stock  glass 
Western 1,339 

.  Wood  worker 
Western 500 

.  Stock 
Globe  &  Rutgers 840 

.  Dwelling 

Northern 1,211 

.  Horses,  harness  and  buggy 

California .  500 

.  Brick  bldg 
New  Zealand 2,400 

.  Brick  building  and  conts 
New  Zealand 592 

.  Hotel  furniture  and  fixtures 
London 1,500 

.  Chine-e 
Western 695 

.  Stock  of  paints 
London 2,500 

.  Dwelling  and  contents 
London 1,300 

.  Lodginghouse   building  and 

contents 
London    .       686 

Losses  under  $500  .  .  $15,845 
Total  San  Francisco  .  $72,614 
Total  California  .  .  $394,.536 
Total  Pacific  Coast  $1,050,489 


One  Hundred  Years  Old  on  Nov.  11 

1809-1909.  The  North  British  &  Mercantile 
Insurance  Co.  is  now  a  centenarian.  The  North 
British  was  founded  on  November  11,  1809,  in 
Edinburgh,  Scotland  The  Mercantile  of  London 
was  consolidated  with  it  in  1862  and  its  name  was 
added  to  the  title.  A  handsome  colored  centennial 
policy,  bearing  the  flags  of  all  the  countries  in 
which  the  company  does  business,  is  issued  this 
year,  and  an  increased  amount  of  business  is  being 
written  in  honor  of  the  anniversary. 

Romance  of  Solicifhif/ 

The  Conquest  of  Jacobs,  Conversion  of  John 
Henry  Abrams,  Bronson  Turns  Failure  to  Oppor- 
tunity, Credit  of  Self  -  Assertion,  and  The  Work 
Cure,  are  some  of  the  chapter  headings  of  an  enter- 
taining book  of  175  pages  on  insurance  soliciting. 
The  stories  are  by  John  I.  Harden,  author  of 
Psychology  of  Soliciting.     Brown  Buckram  binding 


and  a  gold  title  make  a  pleasing  finish.  The 
Rough  Notes  Company,  Indianapolis,  are  the  pub- 
lishers.     Price  $1.25,  including  postage. 


No  Watchman,  No  Fires 

The  incubator  factory  at  Petaluma,  Cal.,  operated 
for  many  years  without  a  fire  —  and  without  a 
watchman.  Recently,  as  required,  the  factory 
employed  a  night  watchman.  Having  murderous 
enemies,  it  is  believed,  he  was  assassinated,  and 
the  factory  was  set  on  fire,  apparently  for  the  pur- 
pose of  concealing  the  crime.  Now  the  factory 
people  are  complaining.  They  say  that  if  the  com- 
panies had  not  required  a  watchman  the  factory 
would  now  be  in  existence. 


According  to  Congressman  Tawney,  the  U.  S. 
of  A.  pay  72  percent  of  their  national  revenue  for 
war  or  past  wars,  and  only  28  percent  for  other 
governmental  expenditures. 
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Canton  Insurance  Office 

The  annual  statement  of  this  marine 
company  has  just  been  received.  It 
shows  a  prosperous  state  of  affairs, 
though  losses  have  been  heavy.  This, 
however,  has  been  the  general  experi- 
ence of  marine  companies.  Interest 
earnings  were  $106,439,  and  out  of  this 
money  $50,000  dividends  were  paid. 
This  is  at  the  rate  of  20  percent  on  the 
$250,000  capital.  There  was  no  profit 
on  the  underwriting  account. 

The  total  assets  are  $1,542,054;  the 
paid  up  capital  is  $250,000;  the  reserve 
fund  is  $780,000;  and  the  balance  on 
the  year's  transactions  was  $197,150, 
All  these  figures  represent  gold  values. 

On  this  Coast  the  Canton  is  repre- 
sented by  the  old  firm  of  Parrott&Co., 
for  which  J.  J.  Theobald  is  marine 
insurance  manager.  The  company  is 
also  represented  at  Seattle  by  Frank 
W.  Waterhouse  Co.,  at  Vancouver  by 
H.  Bell-Irving  Co.,  at  Victoria  by  Wm. 
Montieth,  at  Portland  by  Pettis-Gross- 
mayer  Co.,  at  Los  Angeles  by  C.  Seyler 
Jr.,  at  Honolulu  by  Hawaiian  Trust 
Co.  There  are  agencies  in  many  of  the 
principal  seaport  cities  of  the  world. 

The  Canton  Insurance  Office  was  or- 
ganized in  1836  and  was  reorganized 
under  "the  companies'  ordinance, 
1865." 


Cyclopedia  of  Insurance  is  Out 

Hayden's  Annual  Cyclopedia  of  In- 
surance in  the  United  States,  1908-1909 
edition,  has  just  been  received  from 
the  publishers.  The  Insurance  Journal 
Company  of  Hartford,  Conn.  It  con- 
tains 733  pages — and  about  all  cyclo- 
pediac  knowledge  of  American  insur- 
ance, company,  personal,  legal  and  leg- 
islative, and  is  of  great  value  to  all 
knowing  and  accurate  insurance  men. 
We  can  say  no  less  and  we  need  say  no 
more. 


The  assets  of  the  North  British 
exceed  $102,000,000.  It  has  been  rep- 
resented in  this  country  forty  -  three 
years. 


Montana  Stables  Case  at  Seattle 

Several  months  ago  the  supreme 
court  of  Washington  decided  adversely 
to  the  defendant  in  the  case  of  Montana 
Stables  Co.  v.  Union  Assurance  and 
Law  Union  &  Crown.  The  facts  being 
different  from  those  a.ssumed  by  the 
court,  a  petition  for  a  rehearing  was 
filed.  Very  much  to  the  surprise  of 
defendant  companies  and  counsel,  the 
court  now  denies  a  re-hearing  and 
aflFirms  the  previous  decision. 

In  brief,  the  facts  are  these  :  Policies 
covered  stable  as  described.  Opposite, 
on  the  other  side  of  an  alley,  was  an- 
other stable  not  described  in  policies. 
Court  stated  that  testimony  showed  : 

"The  stable  is  reached  through  the 
alley  by  an  excavation  made  between 
the  main  barn  and  the  stable  on  a  level 
with  the  floors  of  each.  We  gather 
that  the  excavation  extends  the  full 
width  of  the  building,  making  practi- 
cally one  continuous  floor  from  the 
main  entrance  on  Fourth  ave.  back  to 
the  further  side  of  the  excavation  under 
the  Washington  st   bldg." 

If  the  facts  were  as  stated  by  the 
court,  the  two  basements  would  be  one 
continuous  room.  But  the  facts  were 
just  the  contrary.  There  was  no  means 
of  communication  directly  between  the 
main  barn  and  the  basement  across  the 
alley.  To  get  from  the  main  building 
to  the  basement  across  the  alley,  one 
had  to  go  up  a  chute  into  the  alley, 
then  down  the  alley  30  or  40  feet,  and 
around  to  the  rear  of  415  Washington 
street,  and  then  into  the  basement. 
This  statement  was  not  challenged  in 
respondent's  brief.  There  was  no  pass- 
age between  the  two  excavations.  They 
were  independent  of  one  another. 

Very  properly  the  defendant  com- 
panies declined  to  pay  for  a  loss  incurred 
in  a  fire  in  a  separate  basement  not 
covered  by  the  policies.  But  the  Wash- 
ington supreme  court  now  holds  that 
the  basements  were  practically  one. 
We  may  be  permitted  to  say,  without 
contempt  of  court,  that  the  decision  is 
a  queer  one. 
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Withdraw  from  the  Board 

The  Concordia  and  the  German  of 
Pittsburg-  have  withdrawn  from  the 
Board  of  Fire  Underwriters  of  the 
Pacific.  These  companies  are  repre- 
sented by  Dickson  &Thieme.  Probably 
in  January  or  February  another  com- 
pany will  be  added  to  this  agency.  Its 
territory  will  no  longer  include  Wash- 
ington and  Oregon,  which  seem  near- 
ing  a  rate-war. 


Setni-Annual  Meeting  of   the   Board    of 
Fire  Underw^riters  of  the  Pacific 

At  the  meeting-  on  November  5  new 
members  of  the  executive  committee  of 
the  Board  were  elected  as  follows: 

Whitney  Palache,  C.  C.  Kinney,  H  H.  Smith, 
A.  M.  Brown,  G.  H.  Lermit,  G.  H.  Tyson. 

The  remaining  members  are: 

Chas.  D.  Haven  (ex -officio) ,  B.  Faymonville 
(ex-officio ) ,  Geo.  W.  Domin  (chairman),  A.  W. 
Thornton,  E.  C.  Morrison,  W.  M.  Speyer,  E.  G. 
Richards. 

The  governing  committee  for  San 
Francisco: 

D.  E.  Miles,  G.  O.  Hoadley,  Edw.  Parrish, 
re-elected.  Remaining  members  are:  Geo.  W. 
Brooks,  F.  J.  Conroy,  H.  L.  A.  Bates,  C.  H. 
Ward. 


Admitted  to  California. — American 
Live  Stock  Ins.  Co. 


The  general  agency  of  the  Pacific 
Coast  Casualty  will  have  ground  floor 
offices  at  416  Montgomery  st.,  San 
Francisco. 


Seattle.  —The  Acme  of  Iowa  is  enter- 
ing Washington.  The  Atlas  of  Iowa 
has  discontinued  its  general  agency 
here.  E.  G.  Ford  has  been  appointed 
state  agent  for  the  Concordia  and  the 
German  of  Pittsburg  for  Washington 
and  Oregon. 


New  Insurance  Club 

Efforts  are  being  made  in  San  Francisco  to 
organize  an  insurance  club,  with  restaurant  attached, 
and  with  rooms  in  the  insurance  and  banking  dis- 
rict,  possibly  in  the  new  building  on  Leidesdorff 
street,  facing  Halleck. 


Ordered  to  Stop  Writing 

Merchants  Exchange  of  Southern 
California. 

Retail  Hardware  Dealers,  Harlow, 
Hewitt  &  Co. 

California  Live  Stock  Mutual  of  Los 
Angeles  and  Oakland. 

Preferred  Mutual  Life  Ins.  Co.  of 
Oakland  and  Los  Angeles 

The  insurance  department  of  Califor- 
nia (E.  Myron  Wolf,  insurance  commis- 
sioner) has  ordered  the  above  named 
insurance  associations  to  cease  writing 
business. 


Coast  Loss  Ratio 

What  will  the  ratio  be  for  1909? 
Guess. 

We  have  interviewed  a  number  of 
managers,  and  we  find  the  individual 
office  loss  ratio  ranges  from  26  to  42 
among  large  offices. 

Probably  37  percent  is  not  far  out  of 
the  way  for  the  average  loss  ratio  so 
far  this  year. 

About  two-thirds  of  the  offices  report 
a  slight  increase  in  premium,  and  one- 
third  confess  to  a  slight  decrease. 

The  reduction  in  premium  rates, 
some  tell  us,  is  responsible  for  a  loss  of 
5  to  8  percent  of  premiums. 


"The  Golden  West"  is  the  title  of  a 
very  interesting  historical  sketch  issued 
by  the  North  British  &  Mercantile's 
Pacific  Coast  department,  on  the  com- 
pletion of  its  centennial  anniversary. 


Automobile.  —  The  report  that  the 
Fireman's  Fund  would  furnish  fire 
indemnity  to  members  of  the  National 
Automobile  Assn.,  through  that  organ- 
ization, is  denied. 


Los  Angeles. — The  Rule  surplus-line 
agency  has  promised  the  state  insur- 
ance department  to  be  good  and  pay 
back  taxes. 


Adjuster    Farnsworth    mourns    the 
death  of  his  mother. 
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Western  States  Life  Ins.  Co. 

This  name  has  been  selected  for  a 
proposed  San  Francisco  company,  for 
which  stock  is  being-  offered.  John  R. 
Pratt  and  W.  E.  Grigsby,  who  organized 
the  Mississippi  Valley  Life  of  Little 
Rock,  are  the  promoters.  Arthur 
Biiggs,  real  estate  agent,  is  president. 
A  capital  of  a  million  is  proposed. 

Guy  Van  Alstyne  seems  to  be  actively  in 
charge.  Morris  Fox,  an  insurance  broker, 
is  one  of  the  directors;  so  are  two  San 
Francisco  lawyers,  Wise  and  Asher.  Sev- 
eral directors'  names  do  not  appear  in  the 
city  directory.  New  Yorkers  are  said  to  ■ 
be  interested  in  the  venture. 


The  business  of  the  Equitable  Life  is 
increasing  by  leaps  and  bounds. 


Denver. — The  exposure  charge  on 
bricks  exposed  by  the  same  class  has 
been  removed,  making  a  reduction  of 
10  percent  or  more. 


New  York.  —  Traction  and  electric 
light  insurance  is  to  be  handled  through 
a  central  bureau  here.  U.  S.  Manager 
Richards  is  president  and  J.  W.  G.  Cof- 
ran  and  J.  H.  Lenehan  are  vice  presi- 
dents. 


New  York  Insurance  Report.  —  We 
have  received  Part  V  from  Supt.  Wm. 
H.  Hotchkiss.  It  gives  new  laws,  decis- 
ions, rulings,  opinions,  examinations, 
effects  of  the  amendments  on  life  in- 
surance, report  on  lloyds  and  inter- 
insurers. 

When  it  becomes  proper  for  a  state 
officer  to  fix  the  price  at  which  all 
dealers  in  flour  shall  sell  the  product  of 
our  farms  to  anybody  who  chooses  to 
buy;  at  which  all  dealers  in  agricultural 
implements  must  sell  their  machines  to 
the  farmers;  the  highest  price  which  a 
laboring  man  shall  be  permitted  to 
charge  for  his  services,  and  a  fixed  rate 
at  which  all  newspapers  shall  be  com- 


pelled to  accept  advertisements,  then  I 
think  the  time  may  have  also  arrived 
when  the  state  should  delegate  to  some 
individual  interested  only  in  protecting 
the  buyer  a  uniform  price  at  wnich  the 
officers  of  every  insurance  company, 
without  regard  to  the  varying  quality 
of  their  security,  shall  be  compelled  to 
sell  their  goods.— Wm.  J.  Button. 


Prevention  of  Industrial  Accidents 

No.  1  general  pamphlet,  prepai-ed  by 
the  staff  of  and  published  by  the  Fidel- 
ity &  Casualty  Co.  of  New  York.  Price 
25  cents.  An  excellent  book  of  185 
pages,  on  safety  devices,  boilers,  en- 
gines and  machinery.  Will  save  life 
and  limb. 


President  Dryden  of  the  Prudential 
celebrated,  his  70th  birthday— and  the 
industrial  men  added  over  16,000  more 
policyholders  than  in  any  previous 
week. 


Fresno.  —  The  "dry"  ordinance  has 
been  vetoed  by  the  mayor.  The  state- 
ment on  page  527  appears  to  be  prema- 
ture. The  end  is  not  yet.  We  mention 
these  things  only  because  radical 
changes  such  as  this  affect  property 
values  and  the  moral  hazard  for  a  time. 


Life.—  Eastern  prints  are  busy  plac- 
ing our  Tupper  (Wilbur).  W^e  find 
him  warming  the  vice  presidential  chair 
and  automobile  of  a  New  York  com- 
pany, and  the  next  day  he  is  organizing 
a  million -dollar  company  in  Chicago. 
We  may  once  more  hear  him  at  the 
cold-water  banquet  board. 


Ohio's  insurance  superintendent  will 
ask  the  legislature  to  pass  a  law  which 
will  make  loss  claimants  preferred 
creditors  over  unearned  premiums 
creditors.  One  or  two  states  have  such 
laws  now.  Elsewhere — nearly  every- 
where—  the  unearned  premium  (so- 
called  reinsurance)  reserve  is  not  liable 
for  losses. 
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BOARD   MEETING  AT  MONTEREY 

Addition  to  General  Rule  No.  11— State 
Agents  and  General  Agents  To  Have 
Exclusive  Supervision  for  Entire  State 
—Must  Not  Represent  a  Non  -  Board 
Company  Also 

From  Coast  Review  Extra 

The  so-called  "Northwest  Situation" 
was  "handled  without  gloves"  at  Mon- 
terey last  week. 

The  vote  on  the  addition  to  general 
rule  No.  11  was  51  for  and  9  against. 

The  amended  rule  has  been  approved. 

The  addition  to  general  rule  No.  11 
is  substantially  as  follows: 

The  provisions  of  this  rule  apply  to  a 
state  or  general  agent,  other  than  the 
voting  representative   of    a    member. 

Such  state  or  general  agent  to  have 
exclusive  supervision  of  the  business  of 
the  company,  including  itsspecial  agents, 
for  not  less  than  one  entire  state.  Nor 
will  he  be  permitted  to  represent  a  non 
board  company  also. 

A  voting  representative  may  repre- 
sent other  Board  companies  as  a  state 
or  general  agent,  providing  he  repre- 
sents for  not  less  than  an  entire  state. 

The  companies  affected  will  be  given 
ample  time  to  make  new  arrangements 
in  compliance  with  the  amended  rule. 

Local  agents  controlling  a  large  busi- 
ness have  been  appointed  state  agents 
and    paid   an  over-riding    commission. 

Fire  Notes 

The  California  now  has  more  than  a 
million  assets. 

We  have  no  more  1909-10  Coast  Re- 
view Charts  for  sale. 

Denver. — Separation  in  Colorado,  Wy- 
oming and  New  Mexico  is  now  in  force, 
as  a  condition  of  graded  commissions. 
The  Reliance  and  other  non  -  boarders 


may  now  join  the  Rocky  Mountain  asso" 
elation  rather  than  be  cast  out  into  utter 
darkness. 

Oregon.— The  state  insurance  depart- 
ment has  ruled  that  the  watchman 
clause,  now  in  the  body  of  the  poHcy, 
is  restrictive  and  must  be  printed  from 
larger  type  and  with  red  ink.  Out- 
standing policies  have  the  (other)  re- 
strictive clauses  in  red  on  the  third 
page,  in  force  only  if  referred  to  in  the 
written  portion. 


Oregon  Notes 

Commissioner  Kozer  issues  Bulletin 
No.  1.  He  says  the  American  Life  and 
Accident  of  Portland  will  begin  busi- 
ness soon. 

Since  July  31  the  Williamsburg  City, 
Sovereign,  Sun  of  New  Orleans,  Com- 
mercial Union  of  New  York,  State  Life 
of  Indiana  and  Mass.  Bonding  have  been 
admitted. 

A  warning  note  is  sounded  as  to  the 
Retail  Grocer  Underwriters  and  the 
Retail  Hardware  Underwriters  of  San 
Francisco,  represented  by  Harlow. 
Hewitt  &  Co. 

Rebating:  All  fire  policies  must  show- 
premiums  actually  paid  and  amount 
actually  covered,  otherwise  the  insur- 
ance shall  be  decreased  accordingly. 

Rating  Bureau:  The  new  law  permits 
the  maintenance  of  a  surveyor's  bureau, 
for  ascertaining  fair  rates. 


Offers  to  Sell  to  City 

Spring  Valley  Water  Co.  offers  to  sell 
to  San  Francisco  its  city  distributing 
system,  including  the  Merced  ranch 
and  lakes,  for  $19,420,750,  and  offers  to 
furnish  water  up  to  as  high  as  75,000,- 
000  gallons  a  day,  price  to  range  from 
15  cts  to  12  cts  per  1,000  gallons. 

Colorado  Springs,  Nov.  13. — Several 
of  the  chief  officials  of  the  Pennsylvania 
Mutual  Life  recently  paid  an  official 
visit  to  Colorado  Springs,  where  they 
have  about  $200,000  invested.  The 
officials  are  on  a  tour  of  investigation. 
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CHIPS 

— The  Minnesota  Farmers  Mutual  is  in 
trouble. 

— Insurance  law  books  may  be  ordered 
through  The  Coast  Review. 

— The  Franklin,  it  is  said,  is  suffering 
extraordinary  losses  on  the  Coast  now. 
■ — Personal.  —  Manager  Kenny  of  the 
British  America  and  Western  is  visiting 
the  home  offices. 

— Personal. —Vice  President  Faymon- 
villeof  the  Fireman's  Fund  is  returning 
from  the  East  via  New  Orleans. 
— Personal. — Frederick  B.  Kellam,  sec- 
retary Pacific  department  of  the  Royal 
and  Queen,  has  returned  from  a  busi- 
ness trip  to  Honolulu. 
— The  London  Lloyds  on  the  Hope  Val- 
ley, R.  L,  loss  deny  liability.  The  stock 
companies  on  the  same  risk  have  paid. 
The  receiver  is  suing  the  Lloyds  in  Lon- 
don. 

— Edward  Spengler,  formerly  in  the 
old  Home  and  Phoenix  office,  and  in 
recent  years  with  bond  and  surety 
offices,  has  been  elected  secretary  of 
the  new  Western  Casualty  &  Surety  Co. 
It  is  a  most  excellent  selection. 
-Personal. — President  Button  of  the 
Fireman's  Fund,  during  a  recent  visit 
to  Del  Monte,  while  golfing  on  the  links, 
was  unlucky  enough  to  wrench  a  knee. 
The  resident  physician  at  the  hotel 
attended  him,  but  Mr.  Button  was 
compelled  to  abstain  from  his  favorite 
recreation. 

— San  Francisco  Tax.  —  City  Attorney 
Long  has  advised  the  tax  collector  that 
an  insurance  company  doing  business 
under  its  own  name  in  this  city  through 
a  branch  office,  the  employees  of  which 
are  paid  their  salaries  from  the  main 
or  home  office,  is  liable  for  local  taxes 
under  Ordinance  760,  as  would  be  the 
case  were  the  main  office  located  here. 


-Bied.  —  Selby  A.  Brooks,  for  many 
years  in  the  office  of  Wm.  J.  Landers, 
died  last  week.  He  had  recently  been 
in  the  brokerage  business.  The  de- 
ceased had  been  in  poor  health  for  some 
time. 

— Fire.  —  In  O'Connor  v.  Queen  the 
Wisconsin  supreme  court  rules  that 
direct  ignition  and  actual  burning  is 
not  necessary  to  give  the  right  to  re- 
cover damages.  The  goods  were  dam- 
aged by  heat.  The  particulars  of  the 
case  are  not  at  hand. 

—Rhine  &  Moselle. — All  conflagration 
claims  against  this  German  company 
have  been  settled  for  25  cts  on  the  dol- 
lar, the  defendant  paying  counsel  fees. 
Policies  contained  quake  clause.  In- 
surer was  a  small  company.  Claims 
amounted  to  $4,000,000.  Helvetia  Swiss 
is  said  to  have  been  a  95  percent  rein- 
surer. 

— Vancouver. — On  the  29th  ult.  the  di- 
rectors of  the  Pacific  Coast  Fire  Ins. 
Co.  decided  to  increase  the  capital  stock 
of  the  company  from  .$275,000  to  $500,- 
000.  New  shares  not  subscribed  by  the 
present  shareholders  will  be  sold  to  the 
general  public  at  a  premium  of  $50  a 
share.  This  stock  is  to  be  fully  paid 
up. 

— Colorado  Springs,  Nov.  15. — A  flat 
reduction  of  twenty  percent  on  fire  in- 
surance premiums  on  dwellings  and 
their  contents  in  Colorado  Springs  and 
its  suburbs  was  placed  in  effect  by  the 
local  board  of  fire  underwriters  on  No- 
vember 1.  The  reduction  is  the  result 
of  the  low  fire  loss  in  the  residence  sec- 
tion of  the  city  with  the  establishment 
of  a  new  fire  station  and  other  improve- 
ments, and  was  authorized  by  the 
supervising  committee  at  its  meeting  in 
Benver.  The  reduction  will  save  the 
policyholders  in  Colorado  Springs  about 
$15,000  annually. 
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—Fire  losses  continue  heavy  east  of  the 
Mississippi. 

— Personal.— United  States  Manager  C. 
H.  Franklin  of  the  Frankfort  Accident 
and  Plate  Glass  Ins.  Co.  visited  San 
Francisco  and  other  Coast  cities  recent- 
ly. General  A.gent  Duncan  accompanied 
him  North. 

—  Accident.  —  During  the  first  nine 
months  of  1909  the  accumulations  paid 
under  the  accumulative  clause  of  the 
Travelers'  accident  policies  were  over 
12  percent  of  the  total  amount  paid  in 
death  benefits. 

— Manager  Hathaway  of  the  Mutual 
Life  reports  progress  in  the  form  of 
200  applications  for  $700,000  for  the 
three  weeks  closing  October  23.  This 
is  "the  record"  for  the  California 
agency,  and  exceeds  the  best  whole 
month. 

— San  Francisco.  —  Julius  Adler  has 
been  appointed  surveyor  and  adjuster 
for  the  city  department  of  the  Tyson 
agency,  to  fill  a  vacancy  that  has  ex- 
isted for  some  weeks.  Mr.  Adler  filled 
a  similar  position  with  the  old  Union  of 
San  Francisco,  and  later  with  the  Alli- 
ance of  London.  He  will  give  up  the 
brokerage  business,  which  has  latterly 
been  not  so  good  as  formerly.  Adler 
is  well  qualified  for  his  new  position. 

— To  the  Sampler. — This  copy  is  sent  to 
you  from  our  sample  room.  If  not 
"wet  goods"  we  hope  it  is  not  too  dry. 
Insurance  is  not  a  subject  for  hilarity; 
it  must  be  treated  soberly  and  as  for 
the  consideration  of  men  of  sense.  We 
print  all  the  news  worth  printing.  We 
give  an  epitome  and  a  sampling  of 
all  the  insurance  opinions  flying  about. 
Come  with  us  and  be  filled  to  the  brim 
with  insurance  facts,  fancies  and 
figures.  Look  this  number  over — it  is 
not  so  good  as  usual— then  subscribe. 


— The  capital  of  the  Eastern  Fire  will 
be  increased  to  $300,000.  It  is  repre- 
sented here  by  C.  H.  Ward. 
— Personal. — Francis  Porter,  chief  in- 
spector of  the  Underwriters'  Inspection 
Bureau,  of  San  Francisco,  mourns  the 
loss  of  his  wife,  who  died  last  week, 
after  a  long  illness. 

—The  American  of  Newark  has  voted 
to  increase  its  capital  from  $750,000  to 
$1,000,000,  and  to  amend  its  charter 
accordingly.  Stockholders  had  the 
right  to  subscribe  at  par  for  the  new 
stock,  in  proportion  to  their  present 
holdings. 

— Life. — An  insurance  agency  contract, 
though  intended  to  evade  the  anti- 
rebate  law,  held  unavailing  in  so  far  as 
it  was  executed  by  the  payment  of  re- 
bates thereunder  as  a  defense  to  the 
policy. — McNaughton  v.  Des  Moines 
Life  Ins.  Co.  (Wis.)  764. 
— F.  A.  Chapuis,  who  recently  resigned 
the  general  agency  of  the  Seaboard,  is 
about  ready  to  make  other  engage- 
ments. He  has  been  in  the  business  in 
San  Francisco  for  many  years,  as  clerk, 
counter -man,  special,  adjuster,  broker 
and  manager;  and  no  doubt  he  will 
soon  make  satisfactory  connections. 
— San  Francisco. — In  the  triangular  bi- 
ennial electoral  contest  the  labor  union 
"push"  won  easily,  the  opposition  being 
divided  between  two  sets  of  candidates. 
This  big  town  is  unfortunate  in  the 
fact  that  a  large  proportion  of  its 
home-owners  live  in  contiguous  bay- 
towns.  The  new  government  promises 
to  make  San  Francisco  "the  Paris  of 
America."  Insurance  men  are  inter- 
ested, as  to  what  the  new  "push"  will 
do  with  the  auxiliary  fire  department. 
In  this  respect  the  present  government 
has  done  well  indeed.  It  is  not  possible 
that  this  labor  union  administration 
will  be  as  bad  as  the  previous  one. 
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— San  Francisco.  —  Probably  a  new 
ordinance  will  permit  Class  C  buildings 
to  be  84  instead  of  75  feet  high. 

— San  Francisco.— In  the  North  Amer- 
ica office  Jno.  T.  Beales  has  been  taken 
off  the  road  and  put  in  charge  of  the 
city  department. 

—Actuary.— The  Pacific  Mutual  Life 
Ins.  Co.  has  appointed  Afred  G.  Hann 
actuary.  Mr.  Hann  was  formerly  assist- 
ant actuary  for  the  company,  but  has 
latterly  been  in  the  employ  of  the  Colo- 
rado insurance  department. 

— Personal. — A.  H.  Eckert,  secretary 
and  treasurer  of  the  German  Fire  of 
Pittsburg,  and  Gustav  Wollaeger  Jr. 
vice  president  of  the  Concordia  Fire  of 
Milwaukee,  are  visiting  San  Francisco 
and  other  Coast  cities. 

—Casualty.  —  The  New  Amsterdam 
Casualty  has  opened  its  general  office 
in  the  insurance  district  of  San  Fran- 
cisco, on  Montgomery  st.,  with  A.  R. 
Faull  as  successor  to  Lloyd  &  Robert- 
son.    It  is  "a  trying  time." 

— Personal.  —  Secretary  Weinmann  of 
the  Fireman's  Fund  has  returned  from 
a  delightful  vacation  trip  in  northern 
California.  He  found  the  best  of  trout 
fishing  on  the  Hall  river  beyond  Mt. 
Shasta  and  the  McCloud,  and  some 
good  hunting  too.  Mr.  Weinmann  is  one 
of  the  best  shots  in  California  and  is  to 
the  hunting  manner  born. 
— Manager  Harry  H.  Smith  has  received 
a  cablegram  from  the  home  office,  ad- 
vising that  the  proposed  absorption  of 
the  Rock  Life  Assurance  Co.  of  Lon- 
don by  the  Law  Union  &  Crown  Ins. 
Co.  By  the  amalgamation  the  latter 
will  operate  under  the  name  of  the  Law 
Union  &  Rock  Ins.  Co.,  Ltd.  It  be- 
comes one  of  the  strongest  of  the  Brit- 
ish corporations,  and  will  have  over 
$45,000,000  assets. 


—Personal.— General  Agent  Roff  of  the 
Home  is  visiting  the  home  ofl^ce.  No 
pun  meant. 

-Bakersfield,  Cal.  —  F.  W.  Robin.son, 
bank  cashier  and  agent  here,  has  been 
spending  a  week  in  San  Francisco. 
—Denver.  —  B.  Faymonville,  Frank  J. 
Devlin  and  James  Wyper  of  San  Fran- 
cisco and  J.  W  G.  Cofran,  J.  H.  Lene- 
han  and  G.  H.  Lermit  of  Chicago  and 
E.  T.  Campbell  of  St.  Louis,  represent- 
atives of  the  Board  of  San  Francisco 
and  the  Union  of  Chicago,  met  in  this 
city  last  week  and  jointly  discussed  vari- 
ous questions  of  interest  in  the  Mount- 
ain Field  —  Colo..  Wy.,  and  New  Mex. 
Commissions  are  awry. 

—Marine.— The  bill  for  the  suppression 
of  gambling  ("marine  reinsurance") 
policies  is  before  the  British  House  of 
Lords.  One  speaker  said:  "It  some- 
times happened  that  the  owner  of  a 
ship,  on  hearing  that  a  number  of  P. 
P.  I.  policies  were  outstanding  on  a 
ship,  thought  a  "screw"  was  loose 
som.e where,  and  discharged  the  officers 
and  crew,  getting  fresh  hands."  He 
went  on  to  assert  that  there  were  grave 
reasons  for  believing  that  on  more  than 
one  occasion  in  recent  years  something 
of  that  sort  had  been  done,  or,  if  it  had 
not  been  done,  the  least  one  could  infer 
was  that  certain  people  had  informa- 
tion which  they  had  kept  to  themselves, 
and  which,  if  they  had  imparted  it  to 
the  proper  authorities  would  probably 
have  prevented  loss.  They  had  kept  it 
to  themselves,  and  often  made  very 
large  profits  out  of  the  information. 
It  was  difficult  to  get  proof  in  these 
matters,  but  one  could  not  help  being 
suspicious  in  a  case  where,  for  instance, 
a  relation  of  a  master  of  a  ship  pock- 
eted £6.000  through  the  loss  of  that 
ship.  There  was  another  instance  of  a 
man  who  took  out  an  insurance  of 
£1,000,  paying  100  guineas.  The  ship 
was  lost  a  short  time  aftei'wards. 
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—The  New  York  state  insurance  de- 
partment pays  its  appraisers  fifteen 
dollars  a  day  plus  itemized  necessary 
expenses. 

—The  Automobile  Ins.  Co.  of  America 
has  been  organized  in  Indianapolis, 
with  $1,000,000  capital.  It  may  later 
write  other  risks. 

—Geo.  C.  Pratt,  treasurer  of  the  New 
Amsterdam,  a  former  Californian,  has 
returned  to  New  York,  very  little  im- 
proved in  health  by  his  Arizona  trip. 
—At  the  Oakland,  Cal.,  automobile 
races  a  tire  and  rim  of  a  machine  came 
off,  struck  a  curb-stone,  bounded  up 
and  cracked  the  skull  of  a  spectator. 
—Personal.— Bernard  Lindner,  director 
of  the  Frankfort  and  of  the  Frankona 
(the  latter  a  German  reinsurance  com- 
pany), visited  San  Francisco  and  other 
Coast  cities  last  month. 
—Boycott  'Em.— The  organ  of  the  Na- 
tional Association  of  Local  Fire  Agents 
favors  a  constitutional  amendment  pro- 
hibiting representation  of  any  company 
having  an  agent  not  a  member  of  the 
association.  We  have  been  expecting 
this.  Now  look  out  for  brickbats  and 
boycotts ! 

—We  do  not  accept  the  advertisements 
of  companies  whose  organization  is  in- 
complete or  whose  condition  is  iri  doubt 
or  uncertified  by  state  insurance  de- 
partments. When  seeking  or  accepting 
an  agency,  make  a  note  of  this  fact. 
It  may  save  you  future  trouble  and 
humiliation. 

—Now  is  the  time  to  think  of  a  Christ- 
mas present  for  the  wife.  Why  not 
present  her  with  a  life  insurance  policy 
for  $5,000  or  more  ?  There  is  no  better 
present  and  no  good  one  so  inexpens- 
ive. There  is  no  more  convincing  tes- 
timony of  affection  than  a  life  insur- 
ance policy  naming  the  wife  as  benefic- 
iary. 


— San  Francisco  is  to  have  a  new  build- 
ing law. 

—Well  Pleased.— The  brokers,  specials 
and  locals  who  sent  $2.10  to  us  for  a 
copy  of  Hines-Weed  Book  of  Forms. 

—  Personal.  —  Robert  Lewis,  general 
manager  of  the  Alliance  of  London,  is 
visiting  the  principal  Pacific  Coast 
cities. 

—The  West  Coast  Life  Ins.  Co.  has  in 
contemplation  a  home  office  building 
on  Market  street,  San  Francisco,  a  few 
years  hence. 

—A  new  San  Francisco  ordinance  re- 
quires street-cars  to  stop  near  before 
pasaing  an  engine  -  house.  Recently 
there  was  a  collision  between  car  and 
fire-engine. 

-The  Mutual  Security  Co.  of  Water- 
bury,  Conn.,  insures  against  strikes. 
It  is  fighting  a  $50,000  claim  on  the 
plea  that  plaintiff  company  falsely  said 
it  was  a  non-union  shop. 

—If  Gov.  Gillette  is  resolved  to  appoint 
a  new  man  insurance  commissioner  he 
could  not  make  a  better  selection  than 
D.  A.  Spencer,  a  veteran  ex  -  local 
and  ex-manager  of  San  Francisco.  He 
is  now  the  able  manager  of  the 
Brokers'  Exchange. 

—Life.  -It  has  been  intimated  to  us 
that  the  Western  Union  Life  of  Spo- 
kane is  dealing  largely  in  notes  accepted 
for  the  premium  or  for  a  large  part 
thereof.  In  the  past  this  bad  practice 
has  brought  many  a  life  company  into 
the  hands  of  a  receiver. 
—Some  of  the  companies  paying  high 
commissions  for  Washington  business— 
and  some  of  them  are  writing  at  cut 
rates  besides— are  laying  up  a  store  of 
troubles  for  themselves  and  possibly 
assessments  for  their  stockholders. 
Washington  has  had  a  500  percent  loss 
ratio   and  may  have  it  again. 
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—Industrial  Contest. — The  field  force 
of  the  West  Coast  Life  have  entered 
into  a  friendly  contest  for  November, 
December  and  January. 
— San  Francisco  now  has  40  engine 
companies,  10  truck  companies,  11 
chemical  engine  companies,  1  water 
tower  company,  3  monitor  battery 
companies,  and  over  17  miles  of  hose, 
and  reserve  apparatus  as  well.  The 
hydrants  and  fire  alarm  boxes  number 
about  the  same  as  before  the  big  fire. 
— Accident. — Near  Chrome,  Cal.,  a  tun- 
nel on  the  Shasta  route  of  the  Southern 
Pacific  caved  in  on  a  freight-train  and 
wrecked  it,  with  loss  of  life.  Imagine 
the  disaster  had  a  passenger-train  been 
wrecked  by  the  cave-in,  as  might  have 
happened!  This  railway  is  being 
operated  too  economically.  Don't  for- 
get your  accident  insurance. 

—Seattle.  —The  Northwestern  General 
Agents  Fire  Insurance  Association  has 
been  organized  here,  to  promote  per- 
sonal ambitions  and  increase  the  num- 
ber of  so-called  general  agents— and 
the  commissions.  Ultimately  it  may 
result  in  lower  rates.  The  president  is 
Henry  Carstens.  Similar  organizations, 
designed  to  make  Portland  and  Van- 
couver general  agency  centers,  with 
increased  commissions,  are  planned. 
Tacoma,  Spokane,  Boise  and  Butte 
have  similar  ambitions,  for  it  is  the 
new  thought  that  wide  territory  is  not 
necessary  to  the  support  of  the  title, 
dignity  and  commission  of  a  general 
agent.  There  are  many  companies  like 
the  Travelers  Fire  of  Arkansaw  ready 
to  confer  title  and  a  40  percent  commis- 
sion here,  and  the  laws  of  Washington 
admit  any  old  thing.  San  Francisco 
departments  must  be  prepared  to  pay 
higher  commissions  in  Washington  or 
lose  business  to  the  small  companies 
from  Iowa,  Arkansaw  and  Texas,  et  al. 
■"Jerry," 


—Portland,  Ore. — Work  on  the  dams 
for  the  new  reservoirs  is  under  way. 
The  reservoirs  are  known  as  Nos.  5  and 
6,  and  the  sites  selected  lie  at  the  end 
of  Hawthorne  avenue  in  the  vicinity  of 
East  Sixtieth  street.  Reservoir  No.  5 
will  have  a  capacity  of  50,000,000  gal- 
lons, and  the  capacity  of  No.  6  will  be 
75,000,000  gallons,  indicating  that  both 
reservoirs  will  be  capable  of  receiving 
and  distributing  125,000,000  gallons  of 
water  in  every  24  hours.  Reservoir 
No.  5  will  be  built  at  412  feet  elevation, 
and  No.  6  will  be  102  feet  lower. 

— More  race  suicide  !  The  Illinois  in- 
surance superintendent  wants  more 
babies,  and  he  therefore  asks  for  a 
receiver  for  the  United  States  Life 
Endowment  Co.,  a  Chicago  assessment 
society  which  offers  annuities  to 
widowed  beneficiaries  as  long  as  they 
remain  widows.  Supt. Potter  is  shocked. 
He  asserts  that  such  a  contract  is 
contrary  to  public  policy,  which  re- 
quires the  remarriage  of  widows,  even 
if  thereby  the  number  of  old  maids  be 
increased.  In  behalf  of  widows  and 
old  maids -may  they  get  their  fingers 
in  Potter's  hair!--vve  express  the  hope 
that  the  court  will  turn  him  down. 

— Life.— The  Union  Life  Ins.  Co.  of 
New  York— the  Townsley-Van  Schaick 
Co. — formerly  the  Life  Association  of 
America,  an  assessment  association, 
has  been  put  out  of  business.  It  was 
exposed  in  these  pages.  Converted 
into  a  stock  company  with  a  new  name, 
the  leeches  hung  on.  It  took  a  fourth 
of  the  premiums  to  pay  four  salaries. 
Policies  have  been  transferred  to  the 
Metropohtan  Life.  The  defunct  Union 
Life  paid  $25,000  dividends  to  stock- 
holders and  only  $1,944  dividends  to 
policyholders  Supt.  Hotchkiss  com- 
pelled the  company  to  reinsure  without 
medical  re-examination. 
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— Personal. — President  Crocker  of  the 
West  Coast  Life  is  suffering  from  a 
slightly  fractured  arm. 

— A  San  Francisco  club,  to  which  a 
number  of  insurance  men  belong,  pur- 
poses moving  to  the  14th  floor  of  the 
Merchants  Exchange  building  and  put- 
ting its  cookery  and  restaurant  on  the 
roof. 

— Spokane.  —  The  proposed  Interna- 
tional Casualty  Co.  is  to  begin  with 
three  vice  presidents,  which  will  do  for 
a  beginning.  The  president  is  Charles 
P.  Ritter.  The  secretary  is  C.  P.  Linds- 
ley,  who  is  vice  president  of  a  railroad 
company.  The  array  of  business  men 
who  are  officers  and  directors  is  impres- 
sive. The  "all  kinds  of  casualty"  men 
in  charge  have  not  yet  been  named. 

— Personal.  —  General  Manager  Lewis 
of  the  Alliance  of  London  visited  San 
Francisco  last  week.  He  came  via  the 
North  and  returned  via  the  South. 
This  is  not  his  first  visit  to  the  Coast. 
The  Alliance  has  some  interests  here 
yet,  being  the  owner  of  a  lot  on  Cali- 
fornia street  adjoining  the  Liverpool  & 
London  &  Globe  building.  There  ap- 
pears to  be  no  foundation  for  the  report 
that  the  Alliance  will  resume  business 
on  the  Coast  and  in  the  East. 

—San  Francisco.  —  Plans  for  the  two 
reservoirs  on  Twin  Peaks  have  been 
completed  and  work  will  begin  soon. 
Possibly  within  a  year  the  reservoirs 
will  be  finished  and  filled.  Rapid  prog- 
ress is  being  made  on  the  supply  pipes. 
Cost  of  the  reservoirs  is  estimated  at 
$195,000.  Being  700  feet  high  above 
the  general  street  level,  the  pressure 
will  be  great.  15,000  gallons  a  minute 
may  be  concentrated  on  small  areas  in 
a  district  covering  eight  square  miles. 
There  are  to  be  two  pumping  stations, 
near  the  water  front,  which  will  be  used 

on  emergency. 


— The  American  Surety  has  caused  the 
arrest  of  an  Indiana  bank  embezzler 
who  disappeared  two  years  ago. 

—Portland.  — The  Pacific  States  Fire 
expects  to  start  with  a  quarter-million 
capital.  Among  the  incorporators  are 
F.  E.  Beach  and  R.  F.  Bryan 

— Marine.— The  steamer  Eotania,  run- 
ning at  high  speed  in  a  fog,  tried  to 
erase  Seal  -  rocks  from  the  Cliff  -  house 
map,  off  San  Francisco,  and  narrowly 
missed  the  steamer  Erma,  bound  out 
for  Germany.     The  rocks  are  still  there. 

— The  Western  Fire  of  Phoenix,  A.  T., 
with  headquarters  in  Ogden,  Utah,  is 
not  making  a  good  showing  of  assets. 
There  seems  to  be  no  capital,  and  we 
wonder  as  to  the  indifference  of  the 
Utah  insurance  department.  Utah 
laws  require  $200,000  capital  and  $100,- 
000  net  surplus  of  non-resident  com- 
panies. This  Western  is  a  non-resident 
company. 

-Field  Men's  Notes.— Whipple  S.  Hall, 
with  The  Bertheau  -  Watson  Co.  since 
its  organization,  has  resigned  on  account 
of  ill  health  and  is  now  in  a  sanitarium 
at  Monrovia,  Cal.  He  visited  the  Orient 
in  search  of  health,  but  is  still  suflfering 
from  hemorrhages  of  the  throat. 

Alexander  Duncan  of  Oakland,  for- 
merly a  special  for  the  Home,  has  been 
appointed  special  to  succeed  Mr.  Hall. 

— The  impaired  and  shaky  American 
Credit  Indemnity  Co.  of  St.  Louis  has 
been  ordered  to  reduce  its  capital  from 
$1,000,000  to  $350,000.  The  report  of 
the  examination  by  the  New  York  and 
Missouri  insurance  department  is 
awaited  with  much  interest.  It  is  evi- 
dent that  the  recent  big  impairment 
was  not  made  good  as  claimed.  The 
new  impairment  is  nearly  $640,000. 
The  credit  of  this  credit  company  must 
now  be  weak. 
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— Travelers. — The  San  Francisco  branch 
office  ranks  3  among  the  leaders. 
— Fresno,  Cal.  —  This  town  is  finally 
"dry"  and  50  saloons  will  be  closed. 
Restaurants,  however,  will  serve  meals 
of  stale  crackers  with  wine  or  spirits. 
The  saloon-men  are  being-  punished  for 
their  activity  in  politics.  The  wine 
interests  are  said  to  be  "sore"  against 
Fresno  grape  interests,  and  for  a  time 
the  "moral  hazard"  here  of  various 
affected  properties  will  not  be  as  good 
as  formerly. 

— President  Irvin  of  the  Fire  Associa- 
tion writes  to  the  Journal  of  Commerce 
on  state  rate- making:  "State  paternal- 
ism is  a  foe  to  all  legitimate  business 
enterprise,  and  the  placing  of  fire  in- 
surance in  the  political  arena  would  be 
most  disastrous  to  the  insurance  public. 
The  people  suffer  from  the  ignorance 
or  prejudice  of  their  legislators;  this  is 
evidenced  by  the  fact  that  the  rates  of 
premium  are  lower  in  the  states  that 
have  the  fewer  restrictive  and  oppres- 
ive  insurance  laws."  "The  companies 
have  brought  on  themselves  this  legis- 
lation." 

— Casualty. — The  report  of  the  execu- 
tive committee  of  the  Board  of  Casu- 
alty and  Surety  Underwriters  has  been 
received  at  this  office.  We  note  the 
enormous  increase  of  insurance  bills 
introduced  in  legislatures.  In  1909 
there  were  45  of  these  talk-fests,  and 
1544  bills  made  smiles  come  off,  and 
344  frame-ups  became  laws.  California 
had  50  bills  and  passed  15;  Washington 
53,  of  which  15  stuck;  Utah  25,  with  6 
in  the  ring  at  the  finish;  Oregon  32, 
with  1  omnibus  passing  the  tape;  Mon- 
tana 36,  with  19  stayers;  Idaho  17,  and 
7  survivals;  Colorado  42,  and  1  not 
dead;  Arizona  5,  and  2  with  the  gov- 
ernor's stamp;  Nevada  6  to  3;  New 
Mexico,  10  to  4.  Doesn't  it  make  you 
tired  ? 


—Personal.  —General  Agent  Johnston, 
of  Bailey  &  Johnston,  of  the  North 
America  is  visiting  the  East. 

—Barn  and  stacked  wheat  fires  were 
unusually  numerous  in  Washington  last 
fall.  Smut  and  threshing  engines  were 
partly  responsible. 

—Insurance  of  autos  again.st  liability 
for  injuries  to  pedestrians  and  others 
has  been  declared  contrary  to  public 
policy  in  Iowa,  by  the  insurance  com- 
missioner and  the  attorney-general. 

— Personal. — President  Green  of  the 
Pacific  Coast  Casualty  is  visiting  the 
East,  to  arrange  for  fui'ther  extensions 
of  the  company's  business  in  that  field. 
Some  large  Eastern  agencies  have  ap- 
plied for  the  company. 
— President  Benton  of  the  Pennsylvania 
Fire  is  quoted  as  saying:  "If  the  states 
have  the  right  to  make  rates  it  is  fair 
to  deduce  that  they  also  have  the  right 
to  regulate  and  fix  the  cost  of  the  busi- 
ness to  the  injury  of  the  insurance 
agents." 

—Death  of  Ed.  N.  Atwood.— This  gen- 
tleman, for  many  years  with  Manager 
Wm.  Leavitt  of  the  Union  Mutual  Life, 
recently  committed  suicide  while  suf- 
fering from  insomnia  and  mental  aber- 
ration. He  was  a  nervous  wreck  and 
had  been  living  in  a  hospital  or  retreat. 
Mr.  Atwood  was  exceedingly  depressed 
by  his  protracted  ill  health.  The  re- 
mains were  interred  in  Oakland. 
—Life.  —  A  special  agency  contract 
executed  to  induce  the  taking  out  of 
life  insurance  held  unenforceable  as  a 
discrimination  in  violation  of  Revisal 
1908,  §  4775.  Held  applicable  to  the 
general  body  of  policyholders,  and  not 
for  the  sole  benefit  of  those  having 
entered  into  forbidden  agreements  by 
which  they  would  receive  special  bene- 
fits.— Smathers  v.  Bankers'  Life  Ins. 
Co.  (N.  C.)  746. 
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OUR  SECOND  ADVERTISING  SECTION 


With  Some  Miscellaneous  Reading 


Ex-President  Washburn  of  the  Home 
is  ill. 

AGENT  AND  ADJUSTER 

WANTED 
Special  Agent  and  Adjuster  is  >vanted 
by   large  office   to  fill  vacancy.     Good 
position  for  the  right  party.    Must  have      Boston  has  an  insurance  department, 
experience.  placing  the  fire  hazard  with  the  Fire- 

Address  Box  65,    .  man's  Fund  and  the  liability  wdth  the 

Coast  Review  Office.  Employers  Liability. 


American  bank  clearings  have  gained 
33  billion  dollars  in  one  year.  Pros- 
perity ! 

The  St.  Paul  railroad  company  will 
hereafter  build  and  use  steel  passenger 
cars  only. 

The    National   Automobile    Assn.  of 


A-7602 


PHONE 


NDEPENDENT 


Main-755 


ADJUSTMENT     OFFICE 


<:^^XiJy-^^jVvu 


601-3   Laughlin   Building 


Ins.  Companies  Service  Only 


ROBERT  A.  LUKE 

ADJUSTER 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE.  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal   Insurance   Building 
San   Francisco 
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Casualty  Notes 

The  Fidelity  &  Casualty  is  being 
examined. 

National  Casualty  is  absorbed  by 
Consolidated  Casualty  Co. 

Sprinklers.  — Hibbard  heads  are  con- 
demned as  50  percent  bad. 

Milwaukee.— Pabst  boiler  explosion. 
Hartford  S.  B.  on  for  $150,000. 

The  American  Surety  was  on  the 
bond  of  the  Cincinnati  railway  cashier 
defaulter  for  $50,000. 

Fire  Notes 

The  City  of  New  York  may  enter 
Coast  states,  if  the  report  of  its  tour- 
ing president  is  favorable. 

Ohio  State  Fire  Marshal  Report,  by 
W.  S.  Rogers  and  John  W.  Zuber.  An 
"incendiary"  is  defined  as  one  who 
burns  anything  of  value,  while  to  com- 
mit "arson"  is  to  burn  the  property  of 
•another.  The  marshal  says:  "Burning 
to  defraud  an  insurance  company  occurs 
only  when  an  agent  has  given  insurance 
for  an  amount  in  excess  of  the  value  of 
the  property,  except  in  very  rare  cases 
in  which  goods  are  insured  and  removed 
secretly  before  the  fire  is  started." 

San  Francisco. — Fire  Marshal  Towe 
investigated  the  Hobbs,  Wall  &  Co.  fire 
at  Beale  and  Bryant  sts.  There  were 
rumors  of  incendiarsm  and  of  trouble 
with  labor  unions.  Mr.  Towe  procured 
aid  from  the  city  detective  department. 
No  evidence  of  incendiary  fire,  as  re- 
ported by  daily  press,  was  found.  The 
cause  of  the  fire  was  found  to  be  purely 
the  carelessness  of  some  man  who,  after 
lighting  cigar  or  pipe,  threw  match 
among  shavings  on  the  ground.  Mar- 
shal Towe  reports:  "Rumors  of  trouble 
with  the  labor  unions  were  gone  into, 
but  we  found  only  rumors." 


Fire  Boat  a  Success 

San  Francisco's  first  fire  -  boat,  the 
Dennis  T.  Sullivan,  is  a  success.  The 
companion  boat  is  nearing  completion. 


Chicago.— Jack  Marshall's  friend  cel- 
ebrated his  birthday  October  25.  How 
old?     Ask,  rather.  How  young? 

Chicago.— The  Washington  Fire  has 
abandoned  its  department  here.  This 
was  expected.  Vice  President  Yates 
has  resigned,  to  become  secretary  of  a 
new  Philadelphia  company. 


Fire  Protection  Notes 

Portland.  —  24  new  hydrants,  all  3-wav 
Phoenix. 

Salt  Lake  City.  —  132-142  south  main 
removed,  to  be  replaced  by  10-storv  fire- 
proof office  and  store  bldg. 

Los  Angeles  —  Two  combination  chemi- 
cals ordered 

San  Francisco. — Seven  gasolene  permits 
issued  in  October — mostly  garages. 

San  Francisco.  —  Hydrant  pressures: 
Market  and  East  (Embarcadero) ,  60  lbs. 
Market  and  Fourth,  45;  and  Fifth,  40;  and 
Ninth,  40;  and  Tenth,  85;  and  Van  Ness, 
37  ;  and  Haight,  85.  California  and  Kearny, 
45;  and  Hyde,  55.  Broadway  and  Leaven- 
worth, 30.  Union  and  Van  Ness,  100. 
Van  Ness  and  Golden  Gate,  121.  Tenth 
ave.  and  K,  10;  Ninth  ave.  and  K,  107. 
And  so,  varying. 

Pacific 
Insurance    Year    Book 

and 


Directory 

1910 


For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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QUEEN 

NET  ASSETS,  (Julyi,i909) 
NET  SURPLUS,     '' 

N.  S.  BARTOW 
Secretary 


Iipsurance  Gonppany 

Of  America,  N.  Y. 


E.  F.  BEDDALL 
President 


$8,097,633.39 
3,060,122.09 

GEO.  W.  BUECHELL 
Vice-President 


Net  Assets,  '^^y/-  $77,815,300 
Net  Surplus,  -  8,845,053 
Losses  paid,  201,026,173 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 
DEPARTMENT     OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal.      C^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTYf  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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T  II  K 


HOME  INSURANCE  CO. 


NEW     YORK 


Fire,    Lightning     and    Automobile    Insurance 

JULY,  1909 

Cash    Capital, $3,000,000  00* 

Reserve    Premium    Fund 9,827,058  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,618,078  09 
Reserve  as  a  Conflagration  Surplus,  .  .         1,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, ■     10,575,133  87* 

Total  Cash  Assets,  .  $26,020,269  96 

Surplus   as   Regards   Policyholders,       .        $14,575,133  87* 


ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A.  Correa,  Vice-President  Areunah  M.  Buktis,  Secretary 

Fredeiuc  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clai'.ence  a.  LrDi>r>[,  Assistant  Secretary  Hexrv  .1.  Fekris,  Assistant  Secretary 

Organized  in  1S33 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,000,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Ceinada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial   its   claim    to    being  "conHagration 

proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Compeiny,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROI^^F,  General  Agent  C.  A.  PAGE,  Special  Agent 

J.  J,  SHEAHAN.  Ass't  Gen'l  Agt.  JAS.  F.  BOYLAN,  Special  Agent 

324  Sansome  Street,  San  Francisco 

Idaho  (  A''.    W.  ),  Oregon,  Washington  and  British  Columbia. 
JOHN  D.  COLEMAN,  Gen'l  Agt.  ) 

JOHN  C.  FOX,  Special   Agent  >     311 J4  Stark  St.,  Portland,  Ore. 

H.  E,  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent     ( ,,    ■       ,j,      ^  ,,,,^,,     ^       Vngelc'^  Cal 
JAMES  S.  SUYDAM,  Special  Agent  \  *-'"""  ^'^^"^^  '""-  ^^'  -vngeieNiai. 
Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent,  I.  p^  ,   s.,,.i,,„^  ..nd  Trust  Bldg  Salt  Lake  Citv 

LAWRENCE  C.  YOUNG,  Special  Agent    \  ^  *'"'  Sa\  inK>  ana  iiust  umg,  ban  i.ake  v,iix  . 
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FOR    SALE    AT    THE    COAST    REVIEW    OFFICE 

NOW    READY— FOURTH    EDITION 

HINE'S  BOOK  OF  FORMS 

( FIRE   INSURANCE ) 

SIXTEENTH    THOUSAND 

REVISED  AND  ENLARGED  BY 
SAMUEL  R.  WEED 

Of  the  New  York  Boarrl  of  Fire  Underwriters  and  the  New  Yorlv  Fire  Insurance  Exchange 

A  New  and  Enlarged  Book  of  Forms  for  Fire  Insurance  Companies,  Agents  and 
Brokers,  being  an  enlargement  and  revision  of  the  original  Book  of  Forms 
prepared  by  C.  C.  Hine,  which  has  been  for  over  forty  years  the  Standard 
Book  of  Forms  in  the  United  States. 


Bound  in  Cloth,  postage  paid 


$2.10 


For  Sale  by  the  Coast  Review 
MERCHANTS  EXCHANGE  BUILDING  ■         SAN  FRANCISCO,  CAL,  U.  S.  A. 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  W    Bowen,  President     E.  A.  Leonard,  Sec'y 


Cash  Capital 
Gross  Assets 
Claims   Paid 


$500,000  00 

3,227,537  48 

11,370,604  99 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SUFT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAI6HT.   District   Agent. 
Contracts  Unexeellefl         Agents  Kverywliere 


^[1 


0[^ 


Book  and  Booklet 
Paper  and  Pamphlet 
Trade  and  Society 

PRINTING 

Insurance  Job  Work  will  not  be 
K  O'd  by  our  Manager  as  a  Bad 
Risk,  but  he  is  a  Board  Man  and 
will  not  cut  his  tariff  for  any  liar. 
Ring  up  Kearny  5934  and  our  Old 
Man  will  call  and  show  you  his 
Book  of  Rates.      This  is  his  policy. 


^0 


m^ 
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Union  Assurance  Societies 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224  580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 


R.  C.  MEDCRAFT, 

Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS:-}OHS   E.  COSGROVE,  San  Francisco. 

W.  V.  WINDUS,  Spokane. 


\\  M.  M.  PATTERSON,  Portland. 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 


Organized  1852 
CAPITAL  $/, 000,000        Surplus  to  Policyholders  $2,063,044       ASSETS  $4,395,625 

Organized  1794 
ASSETS  $945,  009 

Organized  1804 
ASSETS  $894,333 


Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  $200,000  Surplus  to  Policyholders  $310,156 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1, 029, 071 


ASSETS  $1,029,071 


BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  .  :  SAN  FRANCISCO 


ORGANIZED    1797 


Tke  NorAvicn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


LOSSES     PAID 
$89,097,306 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N-  «•  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager  Uidesdorff  Streets 

SAN  FRANCISCO 


78 


The  Coast  Review 


The  NortKern  Assurance  Company  Limited 


Established  1836 

4,801,550.50 


OF    LONDON 

Aecumulated    Funds, 

Invested   in   the    United   States,        .... 
RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 
FRANK  L.  HUNTER,  535-36-38-40  Merchants  Exchange  Building,  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC   COAST  SPECIAL   AGENTS  : 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

n    xj    T  TTiDTv/TTTi    Ti/f  ^^^«.  F.  C.  IL  RoBiNS,  -    Seh  Francisco 

G.  H.  LERMIT,  Manager  ^^^   p  Guerraz,  Spokane,  Wash. 

J.  C.  Corbet,  Ass' t  Manager  G.  Mueller,  -  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  Lios  Angeles 

AND 

LLOYD  6i  ROBERTSON 

CONSOLIDATED 

A  Western  Company,  composed  of  Western 
stockholflers,  managed  by  Western  men, 
wlio  understand  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  policyholders. 
SURETY  BONDS  (without  red  tape) 
EMPLOYER'S  LIABILITY,  BURGLARY 
ACCIDENT  &  HEALTH  INSURANCE 


FIRST  NATIONAL  BANK   BUILDING 

(  ninth  floor  ) 

Unless  you  are  an  "I  Love  Monday  Morning' 

man,  don't  apply  for  agency. 


September  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  September, 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .       $  86,176 

Beneficial   Associations 1,869 

Public  Service 88,833 

General  Business 233,219 

Insurance  Companies     .        ...  5,180 

Court  trusts 21,611 

Transportation  Companies     .    .    .  2.232 

Miscellaneous 14,325 

Total $453,445 


— Scotland. — Dumfermline  is  preparing 
to  furnish  policies  covering  aeroplanics, 
airshippers  and  balloonatics  and  their 
victims  and  surface  property  damaged 
by  falling  airships,  bi-planes  and  mono- 
planes. Now  there  is  courage  and  en- 
terprise for  you  ! 

—  California's  mineral  output  is  about 
$70,000,000  a  year,  and  is  increasing. 


/\/VCHEIN    &    IVIUINICH   fire  insurance  COMPANY  Of  Aix  la  Chapelle.  Germany 

Established   IS'ifi 
Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
COINROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents  -E.  E    Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortniann,  Portland,  Ore, 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K-oHl    Bviildinig,  -  San    Francisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORNIN 

Asst.  Manager 
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FIRE  MARINE 

Commercial  Union 

Assurance   Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed    Capital •    •     ■ $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44,558,115 

Total   Liabilities,    including    re- insurance 34,267,610 

Cash    Surplus    to   Policyholders 10,290,505 

Total  Amount   of  Claims   Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURIiy  BUILDING     -     -     343  SANSOMt  SIREET     -     ■     SUN  ffiMISCO 
E.  T.  NIEBLING,  Manager 

•  P.   de  S.  OLNEY,   Branch  Secretary 


/f^ 


^==^ 


^: 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARIINE 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1908, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

$7,500,000  00 
1,500,000  00 
4,521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


34  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 


J^ 
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GOOD    AGENTS    WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


Jefferson's  Ten  Rules 

1.  Never  put  off  till  tomorrow  what 
you  can  do  today. 

2.  Never  trouble  another  for  what 
you  can  do  yourself. 

3.  Never  spend  your  money  before 
you  have  it. 

4.  Never  buy  what  you  do  not  want, 
because  it  is  cheap;  it  will  be  dear  to 
you. 

5.  Pride  costs  us  more  than  hunger, 
thirst  and  cold. 

6.  We  never  repent  of  having  eaten 
too  little. 


7.  Nothing  is  troublesome  that  we 

do  willingly. 

8.  How  much  pain  have  cost  us  the 
evils  which  have  never  happened. 

9.  Take  things  by  the  smooth  handle. 

10.  When   angry,  count  ten    before 
you  speak;  if  very  angry,  a  hundred. 


Wilbur  Tupper  is  in  New  York,  pre- 
paring to  occupy  the  seat  of  a  mighty 
vice  president  of  the  Liberty  Life. 

Seattle. — J.  W.  Francis  has  dropped 
the  Falls  City  Fire  of  Spokane  with  a 
dull  thud. 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

ill?  ■'''.".■  *.  *.  '.  *.  *.  '.  '.  '  s'V.Vs's^soo  sory  Reserve  Deposit  Law   of 

1898'.  '.'.'.'.'.'. A^J'o«^'^%°«  Indiana,  all  policies  issued  by 

1899 $22,207,4.70  ^  j    7 

^900 $28,339,877  this  company  are  secured  by  a 

1901 $33,615,656  deposit  of  the  full  legalreserve 

190* S 73*  072^03  1  ^^^^  ^^^  ^^^^^  °^  Indiana. 

'^°^ o'eposited  With'  Deposited  with  the  Auditor 

Auditor  of  State  of  the  State  of  Indiana  $5,800,- 

1899  $200,000  ^^^   .  J  -i-         £ 

\%Q2 ""  $7  50  000  000  in  approved  securities  for 

^ZV     ■  $3/174  °677  the  security  and  benefit  of  all 

\7o8    .  .    $5/800,000  its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San    Francisco 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

GEO.  ORMOND  SMITH,  Special  Agent,  San  Francisco,  Cal. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 
H.    E.   SMITH,   Special  Agent,  Portland,  Ore. 


THE 


New  York  Inderwriters  Agency 


Cash   Assets: 

January  1.  1909 
$20,434,816.61 

Surplus  to  Policyholders 
$7,061,592.38 


(Net  Surplus 
January  1.  1909 
$5,061,592.38 

Losses  Paid.  Over 
$125,000,000 


H.  R.  MANN,  Manager 

Pacific     Coast    Department : 

Merchants  Exchange  Building         .         .  .  - 


San  Francisco 


F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


A.    F.   SEWELL, 

A.  E.    BAILEY, 
J.   C.   HOWARD, 

B.  L.   PENFIELD, 
E.  R.   THOMPSON, 


San  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Portland,  Oregon 
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From  "  MONEY  AND  BUSINESS.'' 


Sacramento  county,  Cal.,  just  east  of 
San  Francisco,  has  the  distinction  of 
the  first  carload  shipment  of  ripe 
oranges  this  season.  Usually  a  county 
up  the  river  has  that  honor. 

*  *        * 

In  Pennsylvania  the  exclusion  and 
ejectment  of  tramps  from  the  railway 
rights  of  way  has  increased  robberies 
and  incendiary  fires  along  the  county 

roads. 

*  *        * 

San  Francisco  Suits. — The  Dutchess 
of  Poughkeepsie,  N.  Y.,  is  being  sued 
by  the  Policyholders  Adjustment  Com- 
pany for  $20,021.14,  due  on  policies 
written  before  the  fire  of  April,  1906. 
The  company  is  accused  of  having  de- 
frauded the  policyholders  by  falsely 
stating  that  it  was  insolvent  and  could 
pay  but  30  percent.  The  claims  of  12 
insured  persons  are  included  in  the 
suit.  A  second  action  is  against  the 
American  of  Philadelphia  by  the  Pol- 
icyholders Adjustment  Company  for 
$4,000,  representing  the  balance  due 
on  four  policies.  This  company  repre- 
sented that  it  could  pay  only  50  per- 
cent of  the   claims,  but  continued  in 

business. 

*  *        * 

Marine.  —  In  Alaska,  last  October 
week,  the  whaler  Olga,  tug  Defiance 
and  a  barge  were  lost  in  a  Behring  sea 
storm. 

*  *        * 

C.  A  Henry  received  a  Portola  toast 
dispatch  from  the  Chicago  contingent. 

Danker  goes  with  Ankele  of  the  In- 
ternational Fire. 

Frank  Dickson  has  returned  from 
New  York. 

Whitney  Palache  of  the  Hartford  has 
returned  from  the  East. 


The  paid-up  capital  of  the  Pacific 
Coast  Casualty  Company  is  now  $400,- 
000  and  the  assets  are  $900,000. 

*  *        * 

Galveston  proved  its  worth  by  with- 
standing the  recent  floods.  In  no 
proper  sense  is  it  now  a  city  builded  on 
sands,  for  it  has  a  wall  between  it  and 
"tidal"  waves.  Formerly  the  town 
was  level  with  the  gulf  wavelets;  now 
the  grade-raising  is  almost  completed. 

*  *       * 

The  great  and  radical  German  philos- 
opher, Schopenhauer,  declared  that  the 
real  devils  are  those  of  chance,  and  that 
they  should  be  checkmated  with  insur- 
ance of  every  kind.  Take  no  chances, 
he  solemnly  urged.  He  firmly  believed 
in  insuring  against  every  evil,  with  a 
premium  paid  to  a  reliable  company. 
Preserve  property,  for  it  is  independ- 
ence and  serenity  and  of  good  possibili- 
ties; preserve  income  of  earning  time, 
endangered  by  illness  or  accident,  for 
it  frees  from  care,  insures  the  a  i  d 
which  restores  health,  and  makes  life 
worth  living;  and  create  an  additional 
estate  with  the  life  insurance  policy, 
which  holds  possibilities  for  the  family 
and  gives  guarantees  for  the  period  of 
age.  There  is  but  one  fault  to  find 
with  modern  insurance,  which  is,  the 
high  expense;  and  for  this,  the  indiffer- 
ent people  are  responsible. 

Mutual   Extras 


10   cents  25    cents  50  cents 

Assorted  Lots 

AT  THE 

COAST   REVIEW   OFFICE 
Merchants  Exchange  .  '  .  San  Francisco 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

rlancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,170,820  00 


Office  :     43 O     California     Street,     San     Francisco 


PRAINK  J.  DEVLIN,  Manager 

T.  M-  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jftnrntf  n^3JnsuranQ?  (HtJumanp 

of  Jttamrk.N.a  ** 

Organized    1855 

Paid-up   Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  OrR-ainz.-d  in  111(12 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C  M.  WARD,  deneral  Agent 

211  Sansome  St.  San  Francisco 

RELIABLE  .\(iENTS  WANTED  IN  rNO(X;UPIED  TERRITOKY 


Spokane.— The  U.  S.  Review  has  dis-      Oriental  commerce."    The  Philadelphia 
covered  that  this  city  is  a  "seaport  for      paper  is  a  bit  slow. 
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!    Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Muhial   Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Established  in  1H5().       Operating  in  3fi  Stales 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.HowLAND.V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BisBEE,Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


Tliis  Company  lieM  January  1,  1909,  and 
gained  during  the  past  decade: 

Assets,  $  44,026,069.73     Gain,  173* 

Surplus,  5,279,925.70     Gain,  174'a 

Insurance,     155,755,039.00    Gain,    93% 


Absolute   Security   and    Economy   of 
Management. 


I860 


49th  Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,             .            -            -            .  $21,708,901  70 

LIABILITIES  (Including  Deterred  Dividend 

Fundi,             -            -            -        -  20,471,723  76 

Dividend-Endowment  Fund  (  Deterred  Divi- 
dends),          .            .            -        .  1,970,463  00 

Net  Surplus,          ....  1,237,177  94 

Insurance  in  Force,              -             -         -  88,368,244  00 


The  Record  tor  1908  shows  the  following  GAINS  ! 
Insurance  in  Force.  ...       $2,174,947  00 

Assets,  -  ...  1.704,048  00 

Deterred  Dividend  Reserve,  -  -  175,443  00 

Contingency  Reserve  (Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS 
President 


wm.  h.  brown. 

Sec'y  and  Treasurer 


Insurance  Company 

OF  BOSTON,  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modem  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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Fraternal  Failure.— W.  T.  S.  Barnes's 
Fraternal  Bankers  of  Decatur,  III.,  is  a 
quitter. 

San  Francisco. — The  labor-union  ad- 
ministration has  an  ex  -  prize  -  fighter 
("young   Mitchell")  for  a  supervisor. 

In  the  East,  state  regulation  of  com- 
missions is  thought  to  be  near.  It  fol- 
lows rate  regulation. 

Petaluma,  Cal.— Big  incubator  facto- 
ry here  burned  on  November  4  at  1 
a.  m.    Loss  $50,000. 

The  National  Surety  pays  30  percent 
burglary  commission. 


No  Chance  of  Escape 

''Was  your  chauffeur  guilty  in  this  acci- 
dent ?"  asked  the  judge,  in  a  German  city, 
of  the  man  whose  car  had  injured  a  foot- 
traveler. 

"He  was  not,  your  honor!"  replied  the 
defendant,  vehemently.  "The  man  was 
run  over  in  entire  compliance  with  the 
ordinance  " — The  Youth's  Companion. 

Examiner  Wanted 

in  Country  Department  of  large  office. 
Must  have  experience  and  be  familiar 
w^ith  Coast  business. 

Good  position  for  capable  party. 

Address,   Box  7,   Coast  Review. 


Doh  I:  be  a  Slave  to  Your  JoL ! 

If  you  are  a  clerk  in  some  insurance  office  you 
have  doubtless  observed  how  many  field  men, 
possessing  no  greater  amount  of  brains  than  you, 
earn  ten  times  your  income.  The  reason  is  not 
far  to  seek — they  had  courage  to  break  away 
from  a  "sure(?)  thing"  paying  $12  or  so  a 
week,  to  secure  a  permanent  competency  work- 
ing for  themselves. 

It  is  not  always  the  man  who  sticks  to  one  job 
for  a  lifetime  who  gets  ahead  in  the  world. 
Whether  a  man  should  stay  in  one  place  year 
after  year  depends  altogether  on  the  place.  If  it 
offers  you  an  opportunity  to  broaden,  stay.  If  it 
does  not,  quit.  Don't  go  through  life  in  a  nar- 
row rut  because  you  haven't  the  courage  to  break 
away.  Your  excuse  is  that  you  do  not  want  to 
give  up  a  certainty  for  an  uncertainty,  but  when 
you  are  past  middle  age  the  "certainty"  may 
prove  a  myth. 

Most  of  the  big  men  of  this  country  today 
threw  up  positions  where  they  had  a  certainty 
because  they  felt  themselves  capable  of  greater 
things.  Don't  become  the  slave  of  some  poor 
little  job  You  don't  have  to.  We  can  estab- 
lish you  at  once  in  a  profitable  business  with  the 
certainty  of  an  increasing  income  as  the  years  go  by. 


THE  EOUmBLE   LIFE 


E    SOCIETY 


OF  THE  UyiTED  STATES 
120  Broadway,      -       -     New   York 

WANTED 

The  agency  of  TWO  first-class  Fire 
Insurance  Companies.  Can  assure 
large  business.     Best  of  references. 

MEEKS  &  McCartney, 

210  and  211  Boston  BIdg., 

Salt  Lake  City,  Utah. 


Health    and    Accident     Insurance 

^-F»--.,  g  KIMBALL  C.  ATWOOD.  President 

CjflC/^  yni  WILFRID  C.  POTTER,  Secretao 

Assets,  January  1,  1909 $1,835,781  01 

Surplus  and    Reserve    (including 
^  Capital)  for  the  Protection  of 

'^'^  C^^J^-»  Policyholders 1,644,598  05 

OF  NEW  voRK.    ''  Claims  Paid,  Over 7,500,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Comrnissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODWIN,  Mgr.  Pacific  Coast  Dept.  G.  C.  FARRELL,  Asst.  Mgr. 
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The  Phoenix  Mutual  has  insured  Tom 
Taggart  for  a  hundred  thousand  and 
the  Equitable  has  placed  a  quarter- 
million  on  this  politician. 


Surety.  —  Statistics  show  at  the  25- 
cent  rate  proposed  by  Nebraska  state 
raters  the  surety  companies  would  have 
lost  $534,000  in  ten  years. 


The  Northwestern 

Mutual  Life  Insurance  Go. 
of  Milwaukee 

GEO.  C.  MARKHAM,  Preaideiit 
A.  S.  HATHAWAY,  Seoretarr 


Nev  Bnsiness  Paid-Far 


190S 
1906 
1907 
1908 


i   90,334,038 

93,563,152 

102,233,634 

109,773,709 


£aoh  year  larger  tban  any  in  the  previc 
history  of  the  Company. 

Commenced  Baeiness   1S5S 


YNSURANCE    MEN   wiU  note  the  sigaiUcant  In- 
crease  in  The  Northwestem's  new  bosiness  dar- 
ing the  past  fonr  years. 

IMPORTANT  FACTS  relating  to  this  business 
are  shown  by  the  {oUowiog  percentages: 

Expenses  Mortality        Inlcrrst 

1905  12,15  67  4.73 

1906  11.76  59  4.72 

1907  11.81  58  4.76 

1908  10.76  59  4.84 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insnre  in. 

See  The  Northwestem's  policy  contract  with  its 
DiTidend  Options,  Paid-np  and  Endowment  Oplions, 
Options  of  Settlement  and  the  Premium  Lean  fealnre. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 

H.  F.  NORRIS, 

SaperiDteodeat  of  i^^eocies. 


The  Concordia 
Fire   Insurance    Co. 


Of    Milwaukee. 


Assets    - 
Surplus  - 


-    $1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,       -        -        $1,093,249  00 
Surplus,  -        -        458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN   FRANCISCO 


HANFORD  &de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON.  OREGON, 
IDAHO,  ALASKA.  BRITISH  COLUMBIA. 

for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

liisuranct'  <  '(imijany 

FARMERS  &  MERCHANTS 

Insurance  Company 

LUMBER  INS.  COMPANY 

Of  Xew  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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''''    Pacific  Mutual  Life    '''' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

West  of  the  Mississippi 

Assets       -       $16,100,074  Insurance       -       $104,402,879 

Paid  Account  of  Policyholders    -    $23,321,540 


ISSUES    LIFE,    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Mome    Office,     Los    Angeles,    Cai 


Portola  and  new  Frisco  were  toasted  Personal.— E.   W.  Newhall  is   presi- 

by   a  Chicago  bunch,  headed  by  Jack  dent  and  George  A.  Newhall   is  treas- 

Marshal,  who  wired  C.  A.  Henry,  "We  urer  of  the  California   Society  for  the 

drink  to  the  Imperial  City  of  the  Pacific  Prevention  of  Cruelty  to  Children,  one 

Coast.     May  the  future  growth  be  as  of  the  most  useful  and  humane  organi- 

remarkableasthepast."  General  Agent  zations  in   the   city.     Notwithstanding 

Henry      wired     back:    "Thanks,   dear  the   amount    of     work    the    Newhall 

friends.      San   Francisco    marvelously  brothers  have  to  do  they  find  time  to 

rehabilitated.     Queen  of  Pacific   Coast  devote   a  portion   of   the   twenty-four 

cities,  practically  sitting  on  throne  of  hours  each  day  to  helpless  children, 

supremacy,   bids    you   thrice  welcome  The  United  Fire  of  Philadelphia  re- 

within  her  hospital  gates.     Your  health,  sumes  business  in  January  with  $200,- 

gentlemen."  000  capital  and  $800,000  net  surplus. 

rr             -  % 
THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 


Please  mention   this  Paper 
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^•^^•-S^^r^    i^^ntw'^l    INSURANCE  COMPANY 

/Xmcrican  v_cni;rai         q,  st.  louis  Kstabiisi.e<i  1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^|.       p>2agg|    F.  &   M.   INSURANCE  COMPANY 

^l.     r^dUl  Qf  St.   Paul.   Minn.  Kstabllsh.-.!  1863 

Assets.  $5,430,256       Surplus  to  Policyholders,  $1,727,022       Losses  Paid,  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


M^*-^:=>nl-Slo    ^-  &   W-   INSURANCE  COMPANY 
erCantlle  ^t    Boston  Established  1823 

Assets.  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid.  $7,972,840 

TERRITORY  -California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  DepaHment:— 235  to  241  Sansome  Street,  San  Francisco. 


Pire    Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  S    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769,842.00 

PHILADELPHIA     UNDERWRITERS 

t  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia.  > 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager  THIRTY  YEARS  OF  COAST  REVIEWS 

3  1  4    California  Street  ^^R    SALE. 

SAN  FRANCISCO  Splcndicj  Coast  Insurance  Library, 

A/f*    1   •             r^                        '    ^  valuable  to  the  Underwriter  and  to 

Michigan  Commercial  ^^e    student    of   insurance.      The 

Insurance  Co.  only  History  of  Coast  Insurance  of 

ofLansin.,Mich.  ^11   kinds.    This  is  the  last  oppor- 

Capital          :         :         $    400,000  00  tunity  to  secure  this  Library. 

Assets,       :        :        :        1,335,923  18  For  particulars  address 

Surplus  to  Policyholders,     481,083  02  THE  COAST   REVIEW. 
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GENERAL   INSURANCE  NOTES 


FIRE 
The  Sanborn  Map  Co.  is  now  at  410 
Wells  Fargo  bldg. 

Springfield  Underwriters  Mutual  of 
Ohio  has  failed.  It  had  an  agency  on 
Kearny  street. 

A  Boston  fireproof  dwelling,  written 
at  25  cts  for  five  years,  went  up  in 
smoke.    The  ruins  are  very  picturesque. 

In  an  Illinois  town  a  re-enforced  con- 
crete building,  "fireproof,"  burned  as 
as  to  its  contents  of  drugs.  Tests  of 
flooring  panels  showed  weakness  and  a 
total  loss  was  allowed  on  them. 

The  Western  Empire  of  Spokane, 
Wash.,  has  voted  to  add  $100,000  to  its 
capital  and  the  same  sum  to  its  surplus, 
making  a  total  of  8600,000  for  both. 
Its  loss  ratio  to  date  is  27.4. 

An  Incendiary  Killed 

San  Andreas,  Cal.,  Oct.  23.  —  "Aus- 
trian John , ' '  who  has  been  chased  by  a 
posse  for  setting  fire  to  several  build- 
ings in  this  district,  almost  destroying 
the  town  of  Sheep  Ranch,  was  shot  and 
killed  Friday  in  a  duel  with  Constable 
Schwoerer  near  Round  Butte  mines. 

Constable  Schwoerer  attempted  to 
place  him  under  arrest,  when  the  Aus- 
trian resisted  and  pointed  his  shotgun 
at  the  officer,  who  promptly  fired  a 
charge  of  birdshot  into  his  arm.  The 
Austrian  dropped  his  gun,  and  started 
to  draw  his  pistol,  at  the  same  time 
taking  a  bottle  of  carbolic  acid  from 
his  shirt  bosom  and  starting  to  drink 
the  contents.  The  constable  fired  and 
killed  him.  The  fugitive  still  had  with 
him  a  five-gallon  coal-oil  can,  in  which 
he  had  several  gunnysacks  soaked  with 
oil.  On  the  end  of  the  double-barreled 
shotgun  with  which  he  was  armed  he 
had  lashed  a  large  dagger,  similar  to  a 
bavonet. 


LIFE,  CASUALTY,  ETC. 

The  American  Surety  has  a  private 
wire  service. 

Texas  declines  to  license  any  of  its 
legion  of  new  life  companies  until  the 
whole  capital  is  paid  up. 

The  United  States  Fidelity  &  Guar- 
anty of  Baltimore  will  issue  3,000  addi- 
tional shares  of  stock  at  1  40. 

The  General  Accident  of  England  has 
just  swallowed  two  British  companies 
and  still  has  no  stomach  ache. 

Life  Taxation.— The  Presidents'  asso- 
ciation is  considering  a  proposition  pre- 
sented by  President  John  F.  Dryden  of 
the  Prudential  for  the  appointment 
of  a  commission  of  experts  of  national 
reputation  to  thoroughly  study  the 
question  of  the  taxation  of  life  insur- 
ance companies  and  make  a  report 
thereon.  The  subject  was  referred  to  a 
committee  consisting  of  President  Paul 
Morton  of  the  Equitable,  President  Syl- 
vester C.  Dunham  of  the  Travelers, 
Vice  President  Leslie  D.  Ward  of  the 
Prudential  and  General  Counsel  Robert 
Lynn  Cox  of  the  association. 
SURETY 

Judge  Charles  W.  Heuisler,  of  the 
supreme  bench  of  Baltimore,  has  deliv- 
ered a  decision  dismissing  the  bill  of 
complaint  of  the  Munich  Re-Insurance 
Company,  in  so  far  as  it  affected  the 
validity  of  the  contract  of  the  Munich 
Re-Insurance  Company  with  the  United 
Surety  Company,  and  sustaining  all  the 
contentions  of  the  United  Surety  Com- 
pany. The  bill  was  dismissed  with 
costs,  which  will  therefore  be  paid  by 
the  Munich  Re  -  Insurance  Company. 
The  costs  ai'e  said  to  be  heavy,  inas- 
much as  the  record  was  very  volumi- 
nous and  consisted  of  nearly  2,000 
pages,  as  a  number  of  complicated 
points  were  involved. 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$7,054,245.41 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(wliich  arc  Ijiit  a  small  part  of  total  firu  assets  of  the  ('(>.> 


JOHN  McC.  ANDERSON,  Resitlent  Secretary,  Local  Dept. 

'IVl  Pine  Street,  .San  Francisco,  Califoriiia 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,  MONTANA. 

P.  W.  GEDXEY,  .=)lit  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO  and  MONTANA. 

W,  F.  KELLER,  164.)  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS   HARRLS,  212  Pine  Street,  San  Francisco,  Cal.— SOUTHERN  CALIFORNIA,  ARIZONA. 

F.  .L  SCHOEXEMAy,  212  Pine  .St.,  San  Francisco,  California— NORTHERN  CALIFORNIA.  NEVADA 
JOHX  A.   HOUGAARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street.  SAN 

FRANCISCO,  CALIFORNIA. 


Assents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business.'' 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.'  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

controls in  premiums."      "  iVIy  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  l^2i. 


North  American  Branch: 

Hartfortl,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTOX,  Taconia,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LAXE.  IT.iti  Larimer  St.,  Denver,  Colo., 
('olorado,  Wyoming,  Xew  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Xevada,  .Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Statements  showing  the  standing  of  the 

C/VLEDONIAIN     insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital  .         $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  Surplus  to   Policyholders 1,546,000  00 

CALEDONIAN -AM  ERIC  A  IN    insurance    company  of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .    .    .  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over .  $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :      430  Cahfornia  Street,  San  Francisco. 
CONROY    &    GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH.  Vice  President  G.  H.  TRYOX,  Assistant  Sec'y 

A.  I).  LAYTON  2d  Ass't  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -  -  -  -  -  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,^58  64 

COLONIAL 

Fire     Lnderwriters  Agency 

Capital, $1,000,000  00 

Assets,  over  ____--  8,000,000  00 

Net  Surplus,  __-----  2,178,45864 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

MAXWEU:    PL^THOMSON  t  ^^^ist^^t  General  Agents 

PA  CIFIC    DErA  R  TMEX  T  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -     -     San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inepector. 


THE    FIFTH    EDITION    COAST    REVIEW    FIRE  CHART    IS  OIT. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

"Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE.  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,   Oregon 
J.  H.  CLINKSCALES,  Laughlin  Building,  Los  Angreles 


NATIONAL    LIFE    INSURANCE:    COMPANY 


CHICAGO 


Of  the  United  States  of  America 
Established  1868 

ALBERT  M.  .lOHXSOX.  Pre». 

ROBERT  E.  SACKETT,  Viee-Pies.      ROBERT  D.  LAY,  Sec. 

$ 


RECORD 

SIX  YEARS 


Increase  in  Surplus   Funds  -  $      495.980  03 

Increase  in  Yearly  Income  -         -        1,167,464  28 
Increase  in  Assets        -        -        -  5,848.855  77 

Increase  in  Insurance  in  Force  -         23,968,070  00 

Exceptional  Opportunities  for  Men  of  Ability 


Many  Good  Places 

are  w^aiting  for  the 

RIGHT  MEN 

Much  desiraVile  territory  is  unoccupied,  ready 
for  men  who  can  demonstrate  their  capabih- 
ties. .  Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  MAIXE. 

FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt,,  S4  Adams 
street,  Chicago,  111,:  Edison  D.  Scotield  .Supt., 
ISO  Broadway,.Xew  York  City. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  r)re. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash.  ^  ^,     , 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans.  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants  Trust 
Co,  Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

lNCORP0R.\TKI)   .V.  D.   1720 

Total  Assets  Exceed $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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The  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 


Assets $   SM-tif.SS.-)  dfi 

Capital  and  Surj}liis        .        .        .  3.01J .S:i4  OO 

Losses  Paid  to  Jauuar;/  1,  lifOiP     .      2U. 195,835  85 

This   Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plnte  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collectiye.  Elevator  and  General 
Liability— Personal  Accident— Health— Physicians'  Liability. 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Wastiington  and  Oregon  : 

CHAS.  J.  BOS"WORTH,  General  Agent  SEELEY  C8b  CO. 

Merchants  Exchange,  San  Francisco  111  S.  TOth  St..  Tacoma  ;  Coleman  Bldg- 

Seattle  ;  Board  of  Trade  Bldg,  Portland 


LOW  COST,  HIGH  GUARANTEES, 

liberal  conditions  and  extensive  advertising  make  the 
policies  of  The  Prudential  easy  to  sell. 
THE  PRUDENTIAL 

Wants  managers  and  agents.        There  is  a  place  for  you. 
Ask  for  particulars. 

THE    PRIDENTIAL    INSIKANCE    COMPANY    OE    AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN,  President  Write  for  Agency  Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  new^york 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1908— 

RESorRCES,  including,  cai.ital.  $2,300.000  00      -    $7,068.628  10 
LIABILITIES,  including  Reserve.  1. 183.613  84      -        1,810,722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Rf.siijknt  Vice-Pkes. 
.TAMES  K.  LYNCH,  Rksihent  Vke-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND,  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.      SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanagerS  Market  and  .Montgomerj-  Sts. 

Pacific    Coast    Dept.      Telephone  Temp.  925  San  Francisco 
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British  and  Foreign 


Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3U0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3SO   California  St. 

SAN    FRAXCISCO 


CANTON 


I 


nsurance 


Offi 


ce 


I  I.IMITKD) 
OF  HONGKONG.  CHINA 


f 'apilal  ijaid  up  ((iold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
otIiiT  liablities  (Gold) 


$    250,000  00 
1,705,827  66 


1,059,556  66 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  I'nited  States 
U.  8.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    <Sc  CO.,   General  Agents 

since  January,   1862 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 

AV.   IRVIJVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General   Agent 


343     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San     Francisco 


The  Employers'  Liability 
Assurance  Corporation^  Ltd. 

OF    LONDON 
Head  Office  fok  Uxited  State-s: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

233    Sansome  Street 
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CALIFORNIA. 

Statements  must  be  on  basis  of  gold  coin  in  the  United  States. 
Statements  of  California  business  must  be  filed  by  March  1 .  Annual 
general  statements  must  be  filed  by  March  I ,  but  the  home  office 
statements  of  foreign  companies  may  be  filed  as  late  as  May  1 .  Foreign 
companies  with  $200,000  surplus  assets  in  United  States  may  file 
branch  statement  in  lieu  of  home  office  statement.  Annual  statements 
must  be  published  daily  for  one  week  in  a  newspaper  in  the  city  where 
principal  office  of  company  is.  The  Commissioner  may  require  home 
office  statements. 

Standard  Form:  Fire  policies  must  be  of  a  form  prescribed  by  law. 
of  state,  and  other  limiting  clauses  must  be  in  larger  type  and  in  red  ink. 
Riders  must  be    in    larger  type. 

General  Retaliatory  Laws:  The  retaliatory  deposit  law  allows  the 
depositing  of  interest-paying  bonds  of  California  counties  and  towns. 
No  deposits  required,  except  under  retaliatory  law. 

Transfer  of  Suits;  from  State  courts  to  Federal  courts  is  prohibited, 
under  penalty  of  revocation  of  authority. 

Bond :  every  non-resident  company  must  give  bond,  signed  by  general 
agent,  with  two  sureties,  in  the  penal  sum  of  $20,000. 

Risk :  ten  per  cent,  of  capital  is  limit  of  risk  to  be  written. 

Fees :  for  filing  charter,  $30;  annual  statement,  $20;  certificate,  $5; 
certifying  copies,  $1.20  per  folio;  certificate  of  deposit  of  securities, 
$5;  life  and  accident  solicitor's  license,  $1. 

Taxes :  Insurance  Commissioner  reports  to  asssessor  of  county  in 
which  principal  office  of  company  is  located,  the  premiums  collected  in 
State.  Municipal  licenses  in  San  Francisco  are:  $50,000  premiums  or 
more,  $100  per  quarter;  between  $50,000  and  $25,000,  $75  per 
quarter;  between  $25,000  and  $10,000,  $50  per  quarter;  less  than 
$10,000,  $25  per  quarter.  Insurance  solicitors  and  adjusters  whose 
gross  receipts  are  less  than  $500  per  month  must  pay  a  license  of 
$5  per  quarter;  receipts  $500  or  over  per  month,  $20  per  quarter. 
State  taxes  are  collected  under  retaliatory  law. 

Penalties  :  $200  for  each  policy  written  or  renewed  after  failure  to 
make  annual  statement;  $500  for  refusal  to  give  full  and  truthful  infor- 
mation and  response  in  writing  to  any  inquiry  in  writing  by  Insurance 
Commissioner.  Failure  to  file  annual  statement  $100,  and  for  each 
month  company  transacts  business  without  filing  statement  $200.  Every 
person  who  procures  or  agrees  to  procure  insurance  from  unauthorized 
company  is  guilty  of  misdemeanor. 

Arson  :  willful  burning  of  insureci  property  is  punishable  by  imprison- 
ment of  from  one  to  ten  years. 

Valued  Policy  Law:  (in  effect  May  22,  1901)  insured  may  requir- 
insuring  company  to  examme  risk  (building  or  structure)  at  cost  of  in- 
sured and  value  of  insured's  interest  therein  shall  be  fixed  and  clause  ine 
serted  in  policy  to  that  effect.      In    event  of  total  loss  the  whole  amount 

Surplus  Lines:  The  Commissioner  may  issue  a  license  to  any  citi- 
zen, subject  to  revocation  at  any  time,  to  procure  insurance  in  unauthor- 
ized companies;  fee  $50;  licensee  must  pay  4  percent  premium  tax,  and 
give  bond,  and  on  or  before  March  1 ;  make  statement  under  oath;  he  must 
also  make  affidavit  that  he  is  unable  to  procure  for  specified  insured  in  at 
majority  of  unauthorizad  companies.  [This  is  a  very  defective  law,  en- 
couraging the  placing  of  business  in  poor  companies  paying  excess  com- 
missions.] Such  licensee  must  give  a  $20,000  bond.  The  Commis- 
sioner may  examine  insured  aitd  require  submission  of  surplus  line 
policies. 

(c) 
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Office    of   E(l\\^ar(l   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suff:'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance    While   You  Are  About  It 
It   Costs    No    More 

January  1,  1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,238,867  00 

UNDIVIDED  PROFITS 634,487  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS        .        , 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                   Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          .        .        .        .  $2,308,719  00 

UNDIVIDED  PROFITS 355,890  00 

EDWARD    E.    POTTER,    General    Asent 

W.   W.    POTTER,    Assistant   General    Agent 

Potter  Building,  578  Sacramsnto  St.  S<in  Francisco,  Cat. 


98  The    Coast    Review 


TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


r>i        _^^  Insurance  Company 

J5  V  G21  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y* 


Globe  &  Rutgers  Fire 

Insurance  Company  ^f  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'^Z^fjT"''''"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         $21,092,625.00 

SPECIAL  AGENTS— J,  M.  Mendei>i.,  R.  T.  Boyd,  San   Francisco;  Ai.bkrt  S.  Johnston, 
Los  Angeles;  Rod  K.  Smith,  Portland;  C.  R.  Harold,- Seattle;  T.  T.  Fuith,  Denver 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Brancii— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  '"^TX^r""^ 

Organized  A.  D.  1850 

Cash   Assets,        .        .  $5,233,122.00 

SPECIAL  AGENTS— J,  M.  Mendki.i,,   K.  T.    I'.oyd,  San   Francisco;  Albert  S.  Johnston, 
Los  Angeles;  Rod  E.  Smith,   Portland;  C.    R.  IIakoi.d,   Seattle 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Soutiieast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  Its 
existence.       It  is  the    only   Insurance    C 
party  in  the  worlii  that  has  transacted 
ines^  continuously  for  Two  Centuries. 


RT    r^FXTTPXI  A  R  V   •         existence.       It  is  the    only   Insurance    Com 
XJX-v^i^i-^   X  i^x-^ii-iv  X     .        pany  in  the  world  that  has  transacted  bus 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF  LONDON 


SUIN 


Oldest  Insurance  Company      ^^*^^^^^^-~>.  Founded  in 

In  the  World  J^^^^^  1710 


GASH    ASSETS    .     .       "  ^  '      .      .      $16,237,233.01 
SURPLUS 10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     ^i,..  n     Mononor 
54  PINE  STREET, NEW  YORK       *'  '■  "^iLt.  manager 


MicHi^an  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,224,888.95 

Capital  Paid  Up,           .           .           .           .  .  400,000.00 

Losses  Paid, 5,760,000.00 

S\jn  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets.  $1,318,309.87 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  6,706,711.76 


THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utaii.    Arizona.    Oregon. 
Washington.  Idaho.  Montana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRV  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    X.   U  afers  ,-  Portia  nth 
P.  E.  Gerould;  Seattle,  W.  S.  Gill;  Los  Angeles,  Leslie  H.  Lortf. 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


FIRE 


AUTOMOBILE 


MARINE 


Organized   in  1863 


Fireman's  Fund 

Insurance  Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Centra/  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass, 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 
79-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


f^eView' 


An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-NINTH     YEAR 
San    Francisco:      Merchants    Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


Sherlock  Holmes  in  Real  Life 

A  Lloyds  Foolish  Boast 

Failure  of  the  Pacific  Fire  Mutual  Hurts 

Monthly  Coast  Losses 

Phenix  of  Brooklyn  in  Temporary  Trouble 

Twenty-Five  Years  Coast  Fire  Business 

Washington  Fire  Retirements 

Northwestern  Mutual  Fire 

Oregon  Fire  Retirements 

American  Lite  Insurance  Grand  Totals 

Ryan  Stock  of  Equitable  Life  Now  in  Morgan's  Hands 

Fostering  Life  Insurance  by  Legislation 

Cofran  Elected  Vice  President  of  the  Hartford 

Twenty-Five  Years  California  Fire  Business 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE     KEARNY    5934 


\ 
Circulating  Extensively  in    all    the 

States    and    Territories    of    the 

Pacific   West 


K: 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


TKe  Great  Fire  Insvirance  Company  of  the  "World 


GROSS  ASSETS 
$56,643,051.00 


ASSETS  IN  U.  S. 
$13,212,749,70 


ESTABLISHED  1836 


ENTERED   U. 


1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1908.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,212,749 

Liabilities 8.238.870 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


Surplus $  4,973,879 

As  an  illustration  of  the  Cx)mpany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872       3.640,450  3,733,101  4,484.999 

1873 4.165.290 

Thus  showing  ExcF.ss  OF  ExPF.xmTUiiK  in  tlie  two  years  of $2,710,650 

.\nd  IxcitE.^SF,  OF  AssF.TS  in  the  same  time  of !, 110,929 

I'ROriRESS  OE  THE  UNITED  STATES  BRANCH.— Net  Are  premiums:  1848.  $4,519  ■  1858.  $471,988: 
1868.  $1,739,620;  1878.  $2,422,126:  1888.  $3,928,010:  1898.  $4,979,422;  1908.  $7  427.617. 

LO.'^SES.— The  amount  paid  in  satisfaction  of  Eire  Losses  in  the  United  States  in  the  course  of  61  years  is 
$115,772,379.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

fn  the  Connunnrs  BaiUlnu,.  C.  MASON  KINNE,  Assistant  Managei- 

444  Cnlifornii,  St.,  San  Frauvisro  JOHN  W.  GUNN,  Deputy  Assist.  Mgr 

Special    Agents : 

R.  G.  BRUSH      W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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PACIFIC    DEPARTMENT 


Losses  paid  to  date 
over 
$125,000,000.00 


GERMAN 

AMERtCA"^' 

German 

Alu  AN  CO- 


INSURANCE THAT  INSURES 
Geo  H  Tyson.  General  Agent 

MERBEPT   FoijGER.  ASST  GENL  AGEMT 

SACRAMENTO  AND  LEI0E5D0RFF  STS. 

SAN  FRANCISCO. 


Losses  Paid  in 

San  Francisco  over 

$6,000,000.00 


Total  Assets  Nearly  Twenty-five  Millions 
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THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


OLDEST 

IN 
AMERICA 


STRONGEST 
IN  THE 
WORLD 


Largest  Margin  of  Assets  in  Excess 
of  Legal  Liabilities. 

No  Company  More  Economically- 
Managed  to-day. 

No  other  company  has,  by  increasing 
its  scale  of  annual  dividends  four  years  in 
succession  (1906,  1907,  1908,  1909),  re- 
duced premium  payments  so  rapidily. 

For  terms  to  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 


34  Nassau  Street 


New  York.  N.  Y. 


INSURANCE   DIRECTORY 
Automobile  Insurance — 

Firemans  Fund 
Home  of  New  York. 
Ins,  Co.  North  America. 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly- Wheel  Insurance — 

Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance- 
Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
Mtnsi  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN,  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.  N.  LINDSAY,  Seattle 

PHILLIP  R.  WEINMANN,   San  Francisco  H.  E.  O'BRIEN,   Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


The 
COAST    REVIEW 

will   not   accept 

AD  VER  TISEMENTS 

of  any 

STOCK-SELLING  SCHEME 

This  Journal  Refuses  to  be  a 
Party  to  Any  Deception  of 
Agents,  Policyholders  or  In- 
vestors 


Tale  of  Two  Cities 

Forty  years  ago  there  were  two  wooden  "cities" 
in  a  prairie  state  in  the  West.  They  were  fierce 
rivals.  Each  had  been  the  county  seat,  and  each 
robbed  the  other  of  this  coveted  honor  and  gave  it 
to  a  village  remote  from  a  railroad. 

One  ambitious  city  built  densely,  with  store 
touching  store  and  saloon  touching  saloon. 

The  other  ambitious  city,  more  cautious,  built 
more  sparsely.  There  were  many  vacant  spaces  of 
from  10  to  25  feet  between  buildings. 

Neither  place  had  a  fire  department  nor  a  brick 
wall.  Insurance  rates  ranged  from  6  to  10  per 
cent.  Only  a  few  merchants  carried  any  insurance. 
Rates  in  the  frame  range  metropolis  were  no  more 
than  in  the  detached  buildings  metropolis. 

Which  would  you  have  preferred  to  risk  your 
fire  money  on — if  either  ? 

Guess  what  happened.  The  closely  built  wooden 
town  burned,  of  course  ?  No.  Then  the  thinly 
built  wooden  town  was  the  unlucky  one  ?  No. 
Neither  of  these  "cities,"  in  all  these  forty  years, 
has  ever  had  an  important  fire  loss  in  its  business 
section. 

What  is  the  underwriting  moral  of  this  tale  of 
two  cities,  you  may  ask.  We  give  it  up.  Perhaps 
some  member  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific  can  find  the  moral. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  OflBce :     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  . '  .  .  ■ . 

Paid-up  Capital,  $400,000  00 
Assets,  900,000  00 

E.  F,    Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
422  Montgomery  St.      -      SAN  FRANCISCO 


Pacific  Surety  Co. 

OF    CALIFORNIA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  384,425 

Assets,          ......  454,618 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 
JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 

Banking  Co. 
WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES,  President  American  National  Bank. 
CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 
H.  L.  DAVIS.  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rev. 
OHX  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President, 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J,  BERMINGHAM,  Vice-Pres. 

A,  P.  REDDING,  Sec, 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with  Responsible  Agents 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 


DES  MOINES,  IOWA 


Okganizkd  .Ui.v 


1879 


STATEMENT    ON    JANUARY     1,     1909 


ADMITTED     ASSETS 

Securities  with  State  Departments  $10,858,144  89 
Cash  in  Banks  and  Treasury  .   .   .  532.156  68 

Other  Items 517,058  05 


$11,907.359  62 


LIABILITIES 

Death  Claims  proven  and  Unpaid None 

Death  Claims  not  proven $    175,692  00 

Other  Items 24.111  71 

Balance  of  Resources 11,707,555  91 


$11,907,359  62 


Increase  in  Guarantee  Fund  in  1908 
Increase  in  Reserve  Fund  in  1908 
Insurance  in  Force  January  1,  1909 

G.    F.   WINK,    State   Agent,  : 


$  661,607  00 

799,510  68 

367,688,000  00 

San    Francisco 


Temporary  Office,     216  West;bank  Bldg. 


A.   C.  STILSON,   Manager, 


I  233  H.  W.  Hellman  HuiMing  I 


Los  Angeles,   Cal 
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The 


Pennsylvania 

Fire  Insurance    Company 
of  Philadelphia 

Assets  Jan.  /,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO  I  Incorporated  1833  > 

Capital, $1,400,000  OO 

Assets  in  United  States S       1.473,470  08 

Liabilities  in  United  States • 902J47J5 

Surplus, $      570,722  63 

Western  Assurance  Company 

Of  TORONTO  I  Incorporated  1851  ) 

,,.      „      . ,     ,      \  W.  R.  BROCK  and 
Pkesident,  HOX,  (tEO.  A.  (OX.  ^  ice  Presidents,   ,  jqhN  HOSKIN,  K.  C.  LL.D. 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000  00 

Assets  in  United  States ^^'ifo'^fo  fe 

Liabilities  in  United  States, i,4&»,4id  £>» 

Surplus, $    726,218  62 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hvindred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,    - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  C 


Principal  Office,  46  Cedar  St.,  New  York 
O  .   Western  Dept.,  280  LaSalle  St.,  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


Law  Union  and  Crown 


Insurance    Company 

Established  in  1825  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,"Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

'^^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.  B.   TRUMBULL,  Headquarters  Seattle, 

Oregon,  Washinton,  Idaho,  Montana. 

L.  M.  Mckinley,  Heatlcfuarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah. 
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^^  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

('.  H.  KKAXKLIX,  V.  S.  Mgr.  and  Att'y.  IN'O.  M.  SMITH.  St-c.  V.  S.  Branch 

(  RICHARD  DELAFIELD.  Pre^;.  of  National  Park  Bank 
TRUSTEES']  ERNST  THALMANX,  of  Ladenburg,  Tlialniann  it  Co. 
(  STUYVESANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tSTESTABLISHED  IN  1845 


russian 


National 


Insurance  Company 


(Of  (iERMANY) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480.433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


UNION  CENTRAL  LIFE 

Of   Cincinnati 

Has  several  good  openings  for  first-class 
men.  It  is  the  Company  of  companies  for 
the  agent  who  will  make  an  aggressive  cam- 
paign for  business,  and  who  wants  to  win  in 
competition . 

The  Union  Central  earns  the  highest  rate 
of  interest  on  its  investments  of  all  American 
companies. 

THE  BEST  COMPANY 

For  the  Policyholder 


Address, 
JESSE   R.  CLARK    President,  or 

ALLAN  WATERS.  Sup't  of  Agents. 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED   1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$5,207,077.93 

Surplus  as  to 

Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

$16,500,733.45 

Losses  Paid 
in  90 
Years 

$115,798,170.00 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

E.   C.   MORRISON,   General    Agent 
A.  G.  SANDERSON,  Assistant  General  Agent 


5ia  CALIFORNIA   ST. 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer 


SAN  FRANCISCO 

Special  Agents  and  Adjusters 


l,^f^f^^^^f^^^f^0^^^^^^^f^f^^^^0nm$0'^f^^^^^^f^0^^^^^^^f^f^^^^^^^§^^^^^^^^^9^m 


HARTFORD 

Fire  Insurance  Company 

(Organized   17941 


Assets.  January  1.  1909 

Net  Surplus        "        "       " 
Losses  Paid.  Over 


$20,434,816  61 

5.061.592  38 

125.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.   GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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Sample  Copies  sent  Free  to  any  address.  INSURANCE 


In  the  39th  year 


ESTABLISHED     1871 


No.  460 


Vol.  77 


December,   1909 


No.  6 


Entered  at  San  Fraiicispo  I'ostofRce  as  socond-clas^r  mail  malter 


MERCHANTS  EXCHANGE  BUILDING, 


SAN  FRANCISCO 


Liability  of  Cash-Premium  Members  of 
a  Mutual 

In  Kennan,  receiver,  v.  Rundle  et  al., 
81  Wis.  212.  Under  sec.  1941,  E.  R.  S. 
Wis.,  an  assessment  liability  exists  upon 
the  holders  of  all  kinds  of  policies  (also 
in  other  states  and  territories),  without 
any  limitation  or  exception  whatsoever. 
A  cash  policyholder  is  a  member  of  the 
company  and  liable  to  pay  assessments 
for  losses.  Assessments  can  be  made 
in  an  unlimited  amount  to  the  extent 
of  the  obligations  of  the  company  or 
association.  This  does  not  seem  just 
but  it  is  the  law. 

The  ground  for  the  decision  of  the 
court  was  that  inasmuch  as  all  of  the 
policyholders  were  liable  for  an  unlim- 
ited amount  of  assessments  to  the  extent 
of  the  liabilities  of  the  company,  it  was 
not  within  the  power  of  the  company 
to  exempt  some  of  its  policyholders 
and  make  the  remaining  ones  who 
signed  the  bond,  alone  responsible  for 
the  payment  of  its  liabilities.  In  its 
opinion  the  court  said: 

Essential  Characteristics  of  Mutual  Insurance 

This  mutuality  of  liability  to  assess- 
ment and  obligation  to  pay  pro  rata  for 
losses  and  expenses  are  the  essential 
and  distinguishing  characteristics  of  a 


mutual  insurance  company.  When 
this  principle  of  mutuality  is  violated 
in  any  essential  particular  of  its  busi- 
ness management,  it  so  far  ceases  to  be 
a  mutual  company.  It  follows,  there- 
fore, that  if  the  money  to  be  paid  for 
all  losses  and  expenses  is  to  be  raised 
through  such  a  guaran  ty  bond  or  by  other 
extraneous  means  and  the  members 
of  the  company  are  thereby  exempted 
from  assessments  and  the  payment  of 
their  pro  rata  shares  of  such  losses  and 
expenses  proportionate  to  their  insur- 
ance, this  essential  feature  of  mutuality 
is  entirely  destroyed,  and  the  company 
ceases  to  be  a  mutual  company." 


What  is  Coming 

First,  regulation  of  insurance  rates 
by  the  states. 

Second,  regulation  of  insurance  com- 
missions by  the  states. 

Third,  insurance  by  the  state  and  the 
consequent  elimination  of  agents. 

For  all  three  which  the  National 
Association  of  Local  Agents  and  its 
local  branches  will  be  chiefly  responsi- 
ble. They  are  the  real  authors  of  the 
state  rate  regulation  laws  of  Kansas, 
Texas  and  other  states. 


)32 


The    Coast    Review 


OUR     BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

FIRE 

VERMONT 
Cushman  &  Rankin  Co.  v.  Boston  &  M. 

R.  R.,  73  A.  R.  1073 
Railroads  —Fires  —  Actions  —  Parties — 
Insurer  of  Destroyed  Property 
In  an  action  against  a  railroad  com- 
Iiany  for  destruction  of  property  by 
fire,  an  insurer  who  had  paid  the 
amount  of  a  policy  thereon  was  not  a 
necessary  party,  its  right  against  the 
railroad  not  resting  upon  any  relation 
of  contract  or  privity  between  them, 
but  resting  upon  a  contract  of  indem- 
nity derived  from  the  insured  alone, 
which   could   only   be   enforced   in  his 

right. 

Release 

Where  when  plaintiff,  the  owner  of 
buildings  destroyed  by  fire  from  a  rail- 
road locomotive,  executed  a  release  to 
the  railroad  company,  the  company 
knew  that  plaintiff  had  received  insur- 
ance thereon,  which  constituted  an 
equitable  assignment  to  that  extent, 
and  authorized  the  insurer  to  sue  in 
the  name  of  the  plaintiff  for  its  own 
benefit,  the  release  did  not  bar  the 
action. 

Damages    —  Deduction    for    Insurance 
Paid 

In  an  action  by  an  insured  for  dam- 
ages for  loss  by  fire  no  deduction  in 
damages  will  be  made  on  account  of 
insurance  paid  the  owner,  but,  when 
compensation  is  received  on  recovery, 
the  insured  stands  as  trustee  for  the 
insurer  to  the  extent  of  the  part  of  the 
loss  paid  by  it,  while  when,  after  pay- 
ment by  the  insurer,  it  sues  in  insured's 
name,  generally  the  railroad  must  re- 
spond for  the  full  damages  caused  by 
the  negligence,  and,  if  only  part  of  the 


loss  has  been  paid  by  the  insurer,  in- 
sured is  entitled  to  the  residue,  but,  as 
to  the  division  between  them,  the 
wrongdoer  has  no  concern;  the  right 
of  recovery  in  insured's  name  for  bene- 
fit of  the  insurer  not  depending  upon 
allegations  in  the  declaration  other 
than  or  different  from  those  necessary 
for  a  recovery  by  the  owner  of  the 
property  for  his  own  benefit. 

Pleading — Replication — Departure 

In  an  action  by  the  owner  of  build- 
ings destroyed  by  fire  from  a  locomo- 
tive for  the  benefit  of  an  insurance 
company  which  had  paid  the  loss,  where 
defendant  pleaded  in  bar  a  release  from 
the  owner,  a  replication  that,  after  the 
fire  and  before  the  execution  of  the 
release,  the  insurance  company  had 
been  forced  to  pay  the  insurance,  and 
thereupon  became  subrogated  to  that 
extent  to  plaintiflf's  right  of  recovery 
for  the  loss,  of  which  defendant  had 
knowledge  at  the  time  of  the  execution 
of  the  release,  and  that  the  suit  was 
brought  for  its  benefit  to  recover  its 
payment,  did  not  constitute  a  departure, 
since  the  rights  of  the  insurer  could  not 
be  defeated  by  any  transaction  between 
defendant  and  the  nominal  plaintiff 
after  defendant  has  notice  of  the  true 
state  of  the  case. 

NEBRASKA 

Basset  v.  Farmers'  &  Merchants'  Ins. 
Co.  122  N.  R.  703 

Insurable  Interest 

"A  contract  of  insurance  is  a  con- 
tract of  indemnity,  and  any  person 
attempting  to  enforce  a  claim  under 
such  a  contract  must  show  an  interest 
in  the  subject-matter  of  the  contract." 
Stanisics  v.  Hartford  Fire  Insurance 
Company  of  Hartford  (Neb.)  120  N. 
W.435. 
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Insurance  Interest 
In  1906,  a  husband  by  virtue  of  the 
marital  relation  only  had  no  insurable 
interest  in  his  wife's  real  estate. 

TEXAS 

Gross  V.  Colonial  Assn.  Co.,  121  S.  R.  517 
Warranties  —  Promissory  Warranties 
A  clause  in  a  policy  forbidding  other 
concurrent  insurance  unless  permitted 
is  a  promissory  warranty,  so  that  strict 
compliance  therewith  is  essential  to  a 
recovery. 

Warranties  —  Statutory  Provisions — 
Construction 
Rev.  St.  1895,  added  by  Acts  provides 
that  any  provision  of  an  insurance  con- 
tract, which  provides  that  any  answers 
or  statements  made  therein  or  in  the 
application,  if  untrue  or  false,  shall 
render  the  policy  void,  shall  be  of  no 
effect  unless  the  matter  misrepresented 
is  material  to  the  risk.  A  policy  pro- 
vided that  it  should  be  void  if  assured 
then  had,  or  thereafter  procured  other 
insurance.  Held,  construing  the  statute 
under  the  assumption  that  it  was 
enacted  with  knowledge  of  the  judicial 
doctrine  of  promissory  warranties  and 
representations,  and  requiring  strict 
compliance  with  the  former,  that  it  did 
not  abolish  such  doctrine,  and  the  pol- 
icy was  avoided  by  carrying  policies  in 
other  companies,  $750  in  excess  of  the 
$37,000  concurrent  insurance  p  e  r- 
mitted,  and  the  small  amount  of  the 
excess,  compared  with  the  total  insur- 
ance permitted,  did  not  excuse  the  vio- 
lation of  the  provision. 

OKLAHOMA 

Kansas  City,  M.  &  0.  Ry.  Co.  v.  Shutt, 

104  P.  R.  50 

Assignments  —  Rights   of   Action  —  For 

Tort 

A  cause  of  action   in   favor   of  the 

owner  of  personalty,  on  account  of  the 


wrongful  destruction  of  such  property 
by  fire,  against  the  wrongdoer,  is  not 
assignable. 

Assignments  —Rights  of  Action  —  Con- 
version of  Personalty 
A  cause  of  action  in  favor  of  the 
owner  of  personalty,  against  a  party 
wrongfully  taking  and  converting  the 
same  to  his  use,  is  assignable. 

Subrogation  —Actions  Parties 
Where  an  insurance  company  pays  to 
the  assured  a  loss  occasioned  by  the 
wrong  of  a  third  party,  and  the  value 
of  the  property  destroyed  by  the  fire 
exceeds  the  amount  paid  by  the  insur- 
ance company,  the  assured  may  bi'ing 
an  action  in  his  own  name  against  the 
wrongdoer,  and  recover  the  full  amount 
of  the  loss. 

Liability — Divisibility 
An  action  for  a  tort,  or  based  upon  a 
wrongful  act,  is  single  and  indivisible, 
and  gives  rise  to  but  one  liability. 

FEDERAL 

St.  Paul  Fire  &  Marine  Ins.  Co.  v.  Mit- 

tendorf  et  al.,  104  Pac.  R.  354 

Conditions  Precedent 

In  an  action  on  a  policy,  the  plaintiff 

must   allege   and   prove   a  compliance 

with   the   conditions   precedent  in  the 

policy,  or  a  waiver  thereof. 

Proof  of  Loss — Sufficiency 
In  an  action  on  a  policy,  a  substantial 
compliance   with   the  requirement    of 
proof  of  loss  is  sufficient. 

Proof  of  Loss—  Oath  of  Insured 
Where,  in  an  action  on  a  policy,  re- 
quiring "the  insured  shall  within  60 
days  after  the  loss  make  proof  thereof 
under  oath,"  the  evidence  disclosed 
that  in  due  time  the  insured  made  such 
proof,  but  the  same  was  not  sworn  to 
by  the  insured,  held,  that  it  was  error 
for  the  court  to  charge  the  same  to  be 
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a  sufficient  compliance  with  the  require- 
ment of  the  policy. 

Petition — Amendment 

Where,  in  an  action  on  a  policy  the 
petition  alleged  certain  specific  acts 
as  a  waiver  of  proof  of  loss,  and  in 
proof  thereof  uncontradicted  evidence 
was  introduced,  without  objection,  suf- 
ficient to  prove  a  waiver  thereof  upon 
other  grounds,  held,  that  the  petition 
will  be  considered  amended  so  as  to 
conform  to  the  facts  proved,  and  a 
waiver  so  proven  fairly  in  issue. 
Appeal  and    Error  —  Harmless    Error 

While  in  an  action  on  a  policy  it  was 
error  for  the  court  to  charge  the  jury 
that  certain  proof  of  loss  introduced  in 
evidence  was  a  sufficient  compliance 
wnth  the  requirements  of  the  policy, 
the  same  is  harmless  error,  where  it 
appears  from  unconflicting  evidence 
that  proof  of  loss  had  been  waived. 

NEW  YORK 

Elfenbein  v.  Abbondanza  et  al.,  118  N. 

Y.  Sup.  1073 

Damiages — Breach  of  Contract 

Where  a  vendor  fails  to  have  an  in- 
surance policy  changed  to  the  vendee's 
name  in  compliance  with  his  contract, 
the  damages  are  the  amount  of  a  prem- 
ium on  a  similar  policy. 

Breach  of  Contract 

Where  a  vendor  contracts  to  transfer 
the  policy  on  the  property  to  the  ven- 
dee's name,  and  fails  so  to  do,  he  does 
not  become  the  insurer  of  the  property, 
nor  liable  for  the  amount  of  the  policy 
on  the  destruction  of  the  property  by 

fire. 

MICHIGAN 

Miller  v.  Prussian  Nat.  Ins.  Co.,  122  N. 

W.  R.  1093 

Pleading  —  Admission    by    Failure    to 

Deny 

The  petition  having  alleged  that  the 


destroyed  fire  policy  sued  on,  by  its 
terms,  permitted  concurrent  insurance, 
defendant  by  pleading  thereto,  without 
denying  under  oath  the  execution  of 
the  policy  declared  on,  admitted  its 
execution  in  manner  and  form  alleged. 
Submission  of  Question  Not  in  Issue 
Under  Pleadings 

Refusal  to  submit  a  question  not  in 
the  case  under  the  pleadings,  in  view 
of  admission  by  the  answer,  was  not 
error  as  against  defendant,  though  evi- 
dence on  the  question  was  improperly 
admitted. 

Sole  and  Unconditional  Ownership 
Clause 

Though  some  of  the  insured  property 
had  been  bought  by  insured  on  a  con- 
ditional sale,  and  the  purchase  price 
had  not  been  paid,  yet,  he  having  in- 
formed the  insurer's  agent  of  this  at 
the  time  of  effecting  the  insurance,  it 
did  not  avoid  the  policy  under  its  sole 
and  unconditional  ownership  clause. 
Increase  of  Hazard 

Whether  there  was  an  increase  of 
hazard  avoiding  a  policy  on  personal 
property  "while  *  *  in  the  *  * 
building  *  *  while  occupied  as  a 
saloon  and  dwelling  house"  is  a  ques- 
tion for  the  jury,  though  after  the  year 
in  which  insured  might  engage  in  the 
retail  liquor  business  he  paid  no  license 
tax  for  such  a  business,  and  there  was 
conflicting  evidence  that  he  thereafter 
conducted  such  business  contrary  to  law. 

KENTUCKY 
Ratliff  V.  Daniel's  Ex'r  et  al.,   121   S. 
W.  R.  1034 
Appeal  and  Error —Harmless  Error 
Where,  in  an  action  for  setting  fire 
to  a  building,  the  petition  charged  in 
effect  that  defendants  had  set  fire  to  it, 
and  also  chai'ged  that  defendants  in- 
cited others  to  do  so,  whether  the  court 
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was  right  in  requiring  plaintiff  to  allege 
that  he  did  not  know  which  state  of 
facts  was  true  is  immaterial;  he  having 
amended  his  petition  to  conform  to  the 
court's  rulings,  the  whole  matter  being 
placed  in  issue,  and  trial  being  had  on 
the  merits  of  the  whole  case. 
Action  for  Setting  Fire  —  Admissibility 
of  Evidence 

In  an  action  against  an  executor 
charging  his  testator  with  the  bui-ning 
of  plaintiff's  house,  plaintiff  was  prop- 
erly not  allowed  to  show  by  an  insur- 
ance agent  that  his  main  witness  living 
near  the  house  had  renewed  a  policy  of 
insurance  on  her  property  shortly  be- 
fore the  fire;  there  being  nothing  in 
his  evidence  connecting  the  testator 
therewith. 

Attack  on  General  Character —Rebuttal 
Evidence 

Where,  in  an  action  against  an  execu- 
tor charging  his  testator  with  the  burn- 
ing of  plaintiff's  house,  plaintiff  offered 
proof  attacking  the  testator's  general 
character,  the  court  properly  allowed 
defendant  to  show  in  what  respect  his 
moral  character  was  bad. 

TEXAS 

Liverpool  &  London  &  Globe  Ins.  Co.  v. 
Delta  County  Farmers'  Ass'n, 

121  S.  W.  R.  599 
Double  Insurance — Liability 
Where  a  policy,  stipulating  that  in- 
surer should  not  be  liable  for  a  greater 
proportion  of  any  loss  on  the  property 
covered  than  the  amount  insured  by  it 
bore  to  the  whole  insurance  on  the 
property,  covering  property  in  one 
location  only,  and  another  policy  cov- 
ered such  property,  and  also  property 
in  other  places,  there  was  double  insur- 
ance on  the  property  covered  by  both 
policies,  and  insurer  was  liable  for  no 
greater  proportion. of  the  loss  of  such 
property  than  the  amount  of  its  policy 
bore  to  the  whole  insurance. 


Actions 
Where,  in  an  action  on  a  policy  stip- 
ulating that  insurer  should  not  be  liable 
for  a  greater  proportion  of  any  loss  on 
the  property  than  the  amount  insured 
bore  to  the  whole  insurance  on  the 
property,  the  insurer  alleged  in  its 
answer  the  existence  of  other  insurance 
and  the  amount  thereof,  and  the  evi- 
dence established  the  allegations,  and 
the  loss  sustained  was  not  as  much  as 
the  amount  of  the  combined  insurance, 
the  court  must  apply  the  rule  of  pro 
rata  liability  on  the  part  of  insurer, 
and  it  was  not  necessary  to  make  the 
other  insurer  a  party  defendant,  and 
ask  for  contribution. 

Fire  Legal  Brevities 

The  holder  of  an  equitable  interest  in 
property  has  an  insurable  interest 
therein. 

An  inquiry  as  to  the  title  of  insured 
in  the  property  covered  by  a  fire  policy 
should  be  made  at  the  time  of  the  issu- 
ance of  the  policy,  and  not  deferred 
until  after  a  loss  has  occurred. 

An  equitable  owner  is  an  entire  and 
sole  owner  within  a  policy  stipulating 
that  insured  was  the  sole  and  uncon- 
ditional owner  of  the  property. 

The  giving  by  insured  of  a  mortgage 
on  property  affects  a  change  of  title, 
and  avoids  a  policy  conditioned  to  be 
void  if  any  change  takes  place  in  the 
title. 

Insurer  may  waive  a  breach  of  a  con- 
dition of  the  policy  either  by  express 
language  to  that  effect  or  by  acts  from 
which  an  intention  may  be  inferred.— 
Modlin  V.  Atlantic  Fire   Ins.    Co.    (N. 

C.  605.) 

MARINE 

MISSISSIPPI 

Quackenboss  et  al.  v.  Ins.  Co.  of  North 

America,  50  S.  Rep.  444 

Contract— "External  Violence" 

The  "external  violence"  intended  by 

a  marine  policy,  exempting  the  insurer 
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from  liability  for  loss  occasioned  by  the 
bursting  of  the  boilers,  unless  caused 
by  unavoidable  external  violence,  is 
violence  external  to  the  vessel,  and  not 
merely  external  to  the  boilers. 

Action — E  vidence — Admissibility 
Where,  in  an  action  on  a  marine  pol- 
icy exempting  insurer  from  liability 
for  loss  by  the  bursting  of  the  boilers, 
unless  caused  by  external  violence; 
there  v/as  no  evidence  on  which  an  ex- 
pert could  base  his  opinion  that  a  boiler 
explosion  was  due  to  violence  external 
to  the  vessel,  the  opinion  of  the  expert 
as  to  the  cause  of  the  explosion   was 

immaterial. 

LIFE 

GEORGIA 

Veal  V.  Security  Mut.  Life  Ins.  Co.,  65 

S.  R.  714 

Bank  Check  —  Premium  —  Waiver  of 
Punctual  Payment  in  Cash — Failure 
to  Pay  Premium  Note — Effect 
If  the  holder  of  a  policy  sends  to  the 
company  on  the  day  the  premium  is 
due  a  cheek  in  payment  thereof,  and, 
when  the  check  is  presented  at  bank, 
payment  is  refused  because  of  lack  of 
funds  to  the  credit  of  the  drawer,  the 
company,  although  it  has  delivered  the 
premium  receipt  to  the  insured,  may, 
by  taking  the  proper  steps,  repudiate 
the  transaction  for  the  legal  fraud  re- 
sulting from  the  insured's  having  sent 
a  check  without  having  in  bank  the 
funds  to  meet  it,  and  may  enforce  a 
lapse  of  the  policy  for  nonpayment  of 
premium.  But  if  the  company,  in  such 
a  case,  after  notice  that  the  check  has 
been  dishonored,  retains  it,  and,  instead 
of  repudiating  the  transaction  by  re- 
turning the  check  and  demanding  back 
its  receipt,  insisted  upon  the  insured's 
paying  it  after  the  date  on  which  the 
policy  would  otherwise  have  lapsed,  a 
waiver  of  the  punctual  payment  of  the 


premium  in  cash  results.  If  the  insur- 
ance company  accepts  and  retains  a  note, 
check,  or  other  interest  bearing  obliga- 
tion for  the  premium,  the  policy  will 
not  be  held  to  be  lapsed  or  forfeited  for 
nonpayment  of  premium,  even  though 
the  note  or  other  obligation  is  not  paid 
at  maturity,  unless  there  is  an  express 
provision  in  the  policy  providing  that  a 
failure  to  pay  any  such  obligation  at 
maturity  shall  result  in  a  lapsing  or  a 
forfeiture  of  the  insurance.  Prima 
facie  the  liability  to  pay  interest  is  re- 
garded as  the  only  penalty  for  failure 
to  meet  at  maturity  an  ordinary  in- 
debtedness. 

Lapse — Options — Beneficiary — Right  to 
Exercise  —  Time  of  Essence  of  Con- 
tract 

Where  a  policy  of  life  insurance  pro- 
vides that  after  three  full  premiums 
have  been  paid,  if  the  policy  should 
lapse  for  nonpayment  of  a  subsequent 
premium,  the  insured  should  have  the 
privilege  within  six  months  thereafter 
of  surrendering  the  policy,  and  taking 
his  choice  of  a  sum  of  money  in  cash, 
or  a  paid-up  life  policy  for  a  slightly 
larger  sum  or  extended  insurance  for 
the  full  face  of  the  policy  for  a  stated 
term  of  years  (the  exact  figures  being 
set  out  in  a  table  annexed),  held  (a) 
that  the  privilege  so  extended  the  in- 
sured is  not  a  mere  gratuity  personal 
to  the  insured  alone,  but  is  a  property 
right  which  on  his  death  may  survive 
to  his  beneficiary;  (b)  that,  so  long  as 
the  person  insured  lives,  time  is  of  the 
essence  of  the  contract,  and  his  choice 
as  to  which  option  he  will  take  must  be 
exercised  within  the  six  months  after  a 
lapse  occurs,  or  it  is  ended  as  to  him 
and  as  to  the  beneficiary,  but,  if  he 
dies  after  a  lapse  and  before  the  expiry 
of  the  six  months,  time  is  no  longer  of 
the  essence  as  against  the  beneficiary; 
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(c)  that  provisions  of  the  i)olicy  relat- 
ing peculiarly  to  the  continuation  of 
the  insurance  risk  are  inapplicable  and 
immaterial  when  the  policy  has  been 
converted  into  a  death  claim  by  the 
insured  having- died;  (d)  that,  upon  the 
death  of  the  insured  within  six  months 
of  a  lapse  (in  a  case  when  the  extended 
insurance  would  have  run  beyond  that 
period),  the  beneficiary  is  entitled  to 
hold  and  sue  upon  the  original  policy 
as  a  death  claim  against  the  company 
for  the  full  amount  of  its  face  value. 

MASSACHUSETTS 

Lee   V.  Prudential   Life  Ins.  Co.,  89  N. 
E.  R.  529 
Application — Contract 
Where  a    policy    provided   that  the 
application  was  made  a  part  of  the  con- 
tract, and   the  application,  which   was 
necessary  to  the  policy,  was  signed  by 
the   insured,  and   itself  contained   the 
statement  that  it  should  become  a  part 
of  the   contract  of  insurance  applied 
for,  both  the  policy  and  the  application 
constituted   the   contract  between   the 
parties. 

Action  on  Policy  — Burden  of  Proof 
Where  an  application  for  life  insur- 
ance, which  was  a  part  of  the  policy, 
provided  that  the  policy  should  not  take 
effect  until  issued  and  delivered,  and 
the  first  premium  paid  in  fall,  while 
insured  was  in  good  health,  the  burden 
was  on  plaintiff  to  show,  not  only  that 
the  policy  was  delivered,  but  that  the 
first  premium  was  paid,  while  insured 
was  in  good  health. 

Delivery — Payment  of  Premium — Good 
Health  of  Assured — Question  for  Jury 
Where  company,  after  investigating 
the  health  of  insured,  wrote  the  policy, 
delivered  it  to  its  agent,  who,  in  addi- 
tion to  his  previous  knowledge  of 
insured's  physical  condition,  took  the 
policy  to  plaintiff,  and  asked  her  how 


her  father  (insured)  was,  and  was  in- 
formed that  he  was  "all  right,"  where- 
upon he  delivered  the  policy,  and  re- 
ceived the  first  premium,  such  facts 
constituted  evidence  against  the  insurer 
that  the  insured  was  in  good  health 
when  the  policy  was  delivered  and  the 
premium  paid,  which  entitled  plaintiff 
to  go  to  the  jury  on  such  question. 

INDIANA 

Equitable  Life  Assur.  Society  of  United 

States  V.  Stough,  89  N.  E.  R.  612 

Rights  of  Beneficiary 

Where  insured  in  a  policy  has  the 
right  under  the  policy  to  change  the 
beneficiary,  the  latter  has  no  vested 
interest,  but  the  insured's  control  of 
the  property  is  complete. 

Surrender  by  Mutual  Agreement 

A.  policy  giving  insured  the  right  un- 
der the  policy  to  change  the  beneficiary 
may  be  surrendered  by  mutual  agree- 
ment between  insured  and  insurer,  so 
as  to  terminate  the  rights  and  obliga- 
tions of  the  parties. 

Insured,  in  a  policy  giving  him  the 
right  to  change  the  beneficiary,  paid  to 
the  soliciting  agent  a  small  part  of  the 
first  year  premium,  and  gave  a  note  to 
the  soliciting  agent  for  the  balance. 
Insured  voluntarily  rescinded  the  con- 
tract of  insurance,  and  surrendered  the 
policy  to  the  soliciting  agent  who  re- 
turned the  premium  note.  Insurer,  at 
the  home  office,  charged  the  general 
agent  under  whom  the  policy  was  issued 
a  short  rate  of  premium  for  the  time 
the  policy  was  outstanding  without 
knowledge  of  the  facts.  Held,  that 
the  policy  was  surrendered  by  mutual 
agreement  precluding  a  recovery  by 
the  beneficiary. 

NEW    YORK 

Russell  V.  Pittsburgh  Life  &  Trust  Co. 
etal.,  118  N.  Y.  Sup.  968 
Receivers  -Appointment 
Where  the  state   superintendent   of 


538 


The  Coast  Review 


insurance  has  taken  possession  of  the 
assets  of  an  insurance  company,  no 
receiver  will  be  appointed  unless  the 
conditions  are  changed. 

ACCIDENT 

WISCONSIN 

Bakalars  v.  Continental  Casualty  Co., 

122  N.  W.  721 
Insurance  —  Casualty  Insurance  —  Ex- 
posure to  Unnecessary  Danger 

In  order  to  defeat  liability  on  a  cas- 
ualty policy  prohibiting  voluntary  ex- 
posure of  insured  to  unnecessary  dan- 
ger and  obvious  risk  of  injury,  it  is 
necessary  that  there  be  conscious  knowl- 
edge of  the  danger  on  the  part  of  in- 
sured and  intentional  or  willful  expo- 
sure to  it. 

Exposure    to    Unnecessary    Danger  — 
Actions 

In  an  action  on  policy  containing  a 
clause  against  a  voluntary  exposure  to 
unnecessary  danger,  defendant  has  the 
burden  of  proving  violation  of  such 
clause  by  evidence  from  which  such 
conclusion  might  result  by  reasonable 
inference,  and  not  alone  by  conjecture. 

Exposure  to  Unnecessary  Danger 

In  an  action  on  policy  prohibiting 
voluntary  exposure  of  insured  to  un- 
necessary danger  or  obvious  risk  of 
injury,  evidence  that  insured,  a  loco- 
motive fireman,  whose  duties  took  him 
about  the  tracks  in  railroad  yards,  took 
an  entirely  usual  route  and  the  shortest 
one  from  his  home  to  his  place  of  em- 
ployment at  the  roundhouse  through 
the  railroad  yard,  and  in  the  vicinity  of 
tracks,  and  that  his  injuries  indicated 
that  he  had  been  struck  and  run  over 
by  a  passing  engine,  was  insufficient  to 
show  a  violation  of  such  clause. 
"Under  the  Influence  of  any  Intoxicant" 

The  words  "under  the  influence  of 
any   intoxicant"  in   a   casualty  policy, 


providing  that  only  a  certain  amount 
should  be  paid  in  case  an  "accidental 
injury  is  sustained  while  the  assured  is 
insane,  delirious  or  under  the  influence 
of  any  intoxicant  or  narcotic,"  meant 
such  degree  of  influence  as  would  ma- 
terially impair  insured's  ability  to  care 
for  himself  and  guard  against  casual- 
ties; such  degree  of  influence  being 
equivalent  to  intoxication  in  the  ordi- 
nary meaning  of  the  word. 

SOUTH    CAROLINA 

Kelly  V.  United  States  Health  &  Acci- 
dent Ins.  Co.,  65  S.  E.  R.  940 
Warranties — "Waiver" 
In  an  action  on  a  policy,  the  first 
defense  was  an  exposure  to  danger, 
which  limited  recovery  to  one-fifth  of 
the  policy,  and  the  second  defense  was 
the  untruth  of  the  warranties  as  to 
health  and  habits,  which,  under  the 
policy  m.ade  it  void.  On  the  trial  plain- 
tiff admitted  on  record  the  untruth  of 
the  warranties.  Before  trial  defendant 
tendered  one  -  fifth  of  the  policy,  in 
accordance  with  the  first  defense,  which 
plaintiff  refused.  Held,  that  the  tender 
was  no  waiver  of  a  right  to  insist  on 
the  second  defense,  as  there  was  no 
evidence  that  when  the  offer  was  made 
the  defendant  knew  the  false  warran- 
ties; a  "waiver"  being  the  voluntary 
relinquishment  of  a  known  right. 


Automobile  Accidents.— In  Portland 
a  woman  was  run  over  by  a  taxicab. 
The  humane  chauffeur  reversed  his  ma- 
chine, to  render  her  assistance  —  and 
backed  over  the  prostrate  form  of  the 
unfortunate  woman.  An  automobile 
near  Los  Angeles  collided  with  a  sub- 
urban "juice"  car.  Five  in  the  ma- 
chine were  instantly  killed— all  members 
of  one  family.  Two  others  of  the  fam- 
ily were  fatally  hurt,  making  seven 
members  of  one  family  the  victims  of 
one  autombile  accident. 


The    Coast    Review 


539 


Connecticut  Was  Once 

News  to  Some  of  Us. — At  the  recent 
capture  of  Lake  Tahoe  by  the  light 
flying  infantry  of  the  Travelers  Ins. 
Co.,  the  second  vice  president  (Way) 
said:  "Connecticut  has  been  first  in 
many  things.  It  was  the  first  of  the 
English  colonies  in  America  that  be- 
came entitled  by  royal  grant  to  extend 
its  borders  to  the  Pacific  coast.  The 
charter  granted  by  King  Charles,  still 
preserved  in  the  Capitol  in  Hartford, 
conferred  upon  the  colony  of  Connecti- 
cut all  the  territory  included  between 
its  northern  and  southern  boundaries, 
extending  due  west  from  the  Provi- 
dence Plantations  to  the  South  Sea,  as 
the  Pacific  was  then  known.  The  north- 
ern boundary  was  a  somewhat  irregular 
line  in  substantial  conformity  with  the 
forty-second  parallel  of  latitude  and 
the  greater  width  of  the  grant  was 
about  seventy  miles,  so  that  Connecti- 
cut at  that  time  comprised  a  strip  of 
land  seventy  miles  wide  extending 
across  the  continent.  It  embraced 
within  its  borders  portions  of  the  states 
of  New  York,  Pennsylvania,  Ohio,  Indi- 
ana, Illinois,  Iowa,  Nebraska,  Wyom- 
ing, Utah,  Nevada  and  California. 
Within  these  borders  are  now  the  cities 
of  Cleveland,  Toledo  and  Chicago  and 
the  capitals  of  Iowa,  Nebraska,  Wyom- 
ing and  Utah.  Connecticut  was  also 
the  first  civilized  community  to  adopt 
a  written  constitution.  In  1639  the 
colonists,  who  thi-ee  years  before  had 
founded  the  towns  of  Hartford,  Wind- 
sor and  Wethersfield,  assembled  and 
framed  and  adopted  a  sysetm  for  their 
government  in  which  was  embodied  in 
writing  for  the  first  time  all  that  was 
set  forth  in  the  inspired  phrase  of 
Lincoln,  "Government  of  the  people, 
by  the  people  and  for  the  people." 
Connecticut  was  the  first  state  to  estab- 
lish a  system   of  free   public  schools. 


which  as  much  as  any  event  in  its  his- 
tory, influence  its  fame  and  its  pros- 
perity. Not  the  least  of  the  things  in 
which  Connecticut  was  first  was  the 
enactment  of  a  law  in  1837  enabling 
the  simple  and  convenient  organization 
of  joint  stock  corporations,  without 
which  the  political  system  of  no  state 
is  now  complete." 


Great  Cities  Will  All  Pass  Away 

History  repeats  itself.  Nature  and 
events  are  circular.  Nothing  remains 
stationary.  Conditions  that  were  will 
again  be.  Human  society  is  no  excep- 
tion. New  conditions  and  progress  will 
necessitate  a  nominal  reversion  to  old 
conditions.  Transit  builds  cities. 
Rapid  transit  of  the  future  will  un-build 
them.  Men  will  safely  travel  100  miles 
an  hour,  stopping  only  every  15  minutes. 
Cities,  if  surviving,  will  be  dwelling 
communities  of  vast  areas,  along  lines 
of  railroads  and  automobile-roads.  The 
common  centers  will  be  art,  industrial, 
commercial  and  intellectual  "hubs," 
with  beautiful  buildings,  glass-roofed 
streets  and  walks,  from  which  horses 
and  dogs  will  be  barred.  There  will  be 
no  alleys  and  no  slums;  no  mud  and  no 
dust;  no  ugly,  irregular  sky-lines;  no 
ownership  of  individual  small  lots  and 
isolated  sky-scrapers;  no  graft  and  no 
labor-union  politics.  The  city  as  known 
today  will  be  the  shame  of  a  past  civili- 
zation; and  men  will  wonder  that  it 
was  ever  allowed  to  "govern"  itself  at 
the  expense  of  people  hundreds  of  miles 
away. 

The  Arkansas  attorney-general  says 
where  a  society  agrees  to  pay  only  the 
proceeds  of  an  assessment  it  is  only  a 
mutual  aid  organization  and  need  give 
no  bond  as  required  of  a  mutual  insur- 
ance society.  The  latter,  he  says,  is 
one  which   charges  a   fixed   sum    and 
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agrees  to  return  or  pay  a  share  of  the 
profits. 

Never  FaUinr/  Rule 

There  is  one  infallible  rule  for  de- 
termining whether  a  man  is  insured  or 
if  he  has  all  the  insurance  he  desires. 
There  is  no  other  safe  rule  than  this 
one  infallible  rule.  Many  things  have 
been  written;  more  things  have  been 
said  on  this  question  of  determining  a 
man's  value  as  a  prospect.  The  only 
one,  however,  which  works  every  time, 
spring,  summer,  autumn  or  winter,  hot 
or  cold,  wet  or  dry,  is  this:  Ask  the 
man.  Simple,  yes;  but  how  many  times 
an  agent  will  assume  that  a  man  is  not 
a  prospect  without  applying  the  rule. 
You  cannot  tell  very  much  from  the 
looks  of  a  man,  for  appearances  will 
fool  you.  You  can  always  tell  by  ask- 
ing him.  Now,  the  agent  who  makes 
it  a  rule  to  ask  every  man  whom  he 
comes  in  contact  with,  does  not  allow 
any  possible  prospects  to  get  away. 
He  will  not  always  get  "yes"  to  his 
question,  but  he  will  get  "yes"  many 
times  when  he  does  not  expect  it.  It 
is  a  good  motto  to  start  the  year  with. 
It  is  a  good  motto  to  end  it  with.  Ask 
every  man  you  meet  whether  he  is  in- 
sured or  not.  He  will  not  get  offended 
as  a  rule.  He  will  take  the  query 
kindly  and  more  times  than  the  agent 
dreams  he  is  ready  to  say  "yes"  to  the 
query  as  to  whether  he  wishes  insur- 
ance or  not.  Just  try  this  absolutely- 
sure,  never-failing  rule  of  finding  out 
whether  a  man  will  buy  a  policy  or  not. 
—The  Commercial  World,  London. 


icy,  in  order  to  take  out  one  in  another 
company  at  a  higher  cost. 


The  "twister"  never  forgets  the 
commission,  but  the  policyholder  gen- 
erally does— surely  does  when  he  is 
willing  to  be  "twisted."  Always  write 
to  your  company,  and  give  it  a  chance 
to  be  heard,  before  you  give  up  a  pol- 


Part  Time   Agents 

Considerable  has  been  said  during  the 
last  year  regarding  the  part-time  agent 
—his  functions  and  the  worth  of  the 
business  secured  by  him.  The  phrase 
"part-time"  is  somewhat  misleading. 
I  realize  full  well  that  in  many  com- 
munities, in  agricultural  sections  and 
country  towns,  that  of  necessity  the 
life  insurance  agent  is  nine  times  out 
of  ten  a  part-time  man;  that  operating 
as  a  fire  insurance  agent,  a  real  estate 
broker,  or  having  some  other  occupa- 
tion or  profession,  which  takes  but  lit- 
tle of  his  time,  he  becomes  an  agent. 
There  can  be  no  objection  to  this  type 
of  part-time  men,  who  are  legitim.ate 
representatives  under  company  con- 
tract, and  who  do  a  bona-fide  life  in- 
surance business,  and  are  so  recognized 
among  their  neighbors.  The  crusade 
is  against  the  part-time  man  who  is  not 
an  agent,  who  never  seeks  or  creates  a 
prospect,  who  does  not  know  the  prem- 
ium rate  on  any  policy  in  the  rate  book, 
I  mean  the  clerk,  the  bookkeeper,  or 
other  employe,  who  plays  the  part  of 
an  eavesdropper;  sometimes  the  lawyer 
or  the  physician,  whose  advice  may  be 
sought,  and  knowing  that  some  hard- 
working agent  has  educated  a  pros- 
pect, straightway  runs  to  another  agent 
and  tries  to  use  him  as  a  fence,  and  if 
he  gets  the  commission  he  is  generally 
willing  to  largely  rebate.  And  sad  is 
the  fact  that  a  manager,  or  agent,  in 
accepting  this  character  of  business,  is 
cutting  the  throat  of  some  brother 
agent,  who  has  often  spent  long  hours 
and  earnest  effort  in  bringing  the  pros- 
pect to  the  point  of  talking  insurance. 
And  there  is  the  other  type  of  man,  the 
business  man,  banker,  manufacturer, 
the  man  of  affairs,  who,  brought  to  see 
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the  necessity  and  value  of  life  insur- 
ance, realizing  its  advantage,  having 
been  edjucated  by  the  agent,  sends  his 
clerk  or  some  relative  down  to  the 
manager's  office  to  make  a  "brokerage" 
contract,  and  many  other  such  examp- 
les, ad  nauseam. 

It  is  this  type  of  part  -  time  agent, 
this  pirate,  this  scavenger,  that  I 
would  see  absolutely  and  permanently 
abolished  from  competition.  It  is  this 
class  of  men,  who  through  ignorance 
or  carelessness,  or  absolute  disregard 
of  the  truth — men  who  were  willing  to 
say  yes  to  anything,  promise  everything 
and  whose  only  thought  was  to  make 
an  illigitimate  commission,  who  have 
done  so  much  to  create  criticism  and 
bring  honest  agents  into  disrepute. 

In  New  York  State,  thanks  to  the 
activities  of  the  Life  Underwriters' 
associations,  the  granting  of  agents' 
licenses  is  more  than  a  mere  formality. 

Every  application  for  a  license  is  seri- 
ously considered  by  the  department. — 
Edwards  at  Louisville. 


In  1905  the  management  expense  of 
the  Pacific  Mutual  Life,  then  doing  a 
much  smaller  business,  was  40  percent 
of  the  premium  income.  In  1908  it 
was  only  24.6  percent.  The  cost  of 
getting  business  is  now  less. 


Some  Mutual  Failures 

Johnstown  Mutual,  Penn. 

Jackson  Co.  Farmers,  Tecumseh,  Neb. 

Jackson,  New  Orleans,  La. 

Kinsgton  Co.  Mut.,  N.  ^. 

Knox  Mut.,  Ind. 

Lawrence  Mut.,  Mass. 

Lawrence,  Methuen,  Mass. 

Lee  Mutual,  Mass. 

Long  Pond.  Boston,  Mass. 

Lisbon  Mut.,  Iowa 

Louisa  Co.,  Wapello,  Iowa 

Lycoming,  Muncy,  Penn. 

Lone  Star,  Waco,  Tex. 

Lucas  Co.,  Toledo,  Ohio 


Millers  &  Manufacturers,  Des  Moines.  Iowa 

Mechanics  &Farmers,  Stockbridge,  Mass. 

Mechanics  Mut.  F.,  Boston,  Mass. 

Mechanics  M.,  Boston,  Mass. 

Melrose,  Boston,  Mass. 

Merchants,  Newburyport,  Mass. 

Monitor,  Boston,  Mass. 

Mutual  Benefit.  Boston.  Mass. 

Mutual,  New  Bedford,  Mass. 

Missouri  Citizens,  Sedeiia,  Mo. 

Mutual  Safety,  Reading,  Penn. 

Mutual  Fire,  Goshenville,  Penn. 

Monroe  Co.  Mutual,  Strandsburg,  Penn. 

Milton  Mutual,  Penn. 

Merchants,    Altoona,  Penn. 

Mercantile,  Philadelphia,  Penn. 

Mechannics,  Harrisburg,  Penn. 

Mannheim  Mut.,  Penn. 

Mill  Owners,  Wilton,  Iowa 

Montgomery,  Red  Oak,  Iowa 

Mill  Owners,  Grinnell,  Iowa 

Mutual  Fire,  Des  Moines,  Iowa. 

Mer.  Brick,  Des  Moines,  Iowa 

Mutual  Fire,  Wilton  Junction,  Iowa 

Machinery,  Waterloo,  Iowa 

Mercantile,  Des  Moines,  Iowa 

Millers  &  Mechanics,  Des  Moines,  Iowa 

Milville  Mutual,  N.J. 

Mutual  Guarantee,  Denver,  Colo. 

Merchants,  Bal  timore,  Md. 

Mutual  Frederick,  Md. 

Manufacturers,  Cincinnati,  Ohio. 

Merchants,  San  Antonio,  Tex. 

Mutual,  Dallas,  Tex. 

Mutual,  Guarantee,  Dallas,  Tex. 

Mutual  Guarantee,  Houston,  Tex. 

Millers,  De  Pere,  Wis. 

Marinette  Mutual,  Wis. 

Montgomery,    Canajoharie,  N.  Y. 

Mutual  Fire,  New  York,  N.Y. 

Mutual  Fire,  Rochester,  N.  Y. 

Mercantile  Mutual,  New  York,  N.  Y. 

Mechanics  Mutual,  Troy,  New  York 

Manhattan,  Goshen,  N.  Y. 

Mechanics  &  Merchants,  St.  Joseph,  Mo. 

Millers,  Kansas  City,  Mo. 

Merchants  &  Manufacturers,  Clinton.    Iowa 

Manufacturers,  Worcester,  Mass. 

Marblehead,  Mut.,  Mass. 

Marlboro  Mut.,  Mass. 

Massachusetts  Mut.,  Boston.  Mass. 

Merevick,  Chelsea,  Mass. 
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Pensions  in  the  Future 

The  neglect  of  Hfe  insurers  to  specif- 
icahy  provide  pensions^ not  "instal- 
ments"—  for  the  old  people,  and  de- 
pendency-period payments  for  the  very 
young,  is  preparing  the  way  for  de- 
mands that  the  government  shall  pro- 
vide such  help. 

We  see  signs  of  such  extension  of 
governmental  functions  in  the  older 
countries  already;  and  it  is  not  prob- 
able that  American  politicians  will  long 
delay  any  extension  of  their  opportuni- 
ties along  such  lines.  It  is  therefore 
time  for  the  life  companies  to  gather 
statistics  and  prepare  tables  and  rates 
for  pension  policies. 

The  pensioning  of  the  helpless  is  no 
doubt  a  governmental  or  corporation 
measure  of  the  near  future.  It  may  be 
a  necessary  governmental  concession  to 
the  spirit  of  socialism  and  be  justified 
by  the  fact  that  such  people  are  actu- 
ally pensioners  n  o  w.  Government 
charity  is  to  be  substituted  for  private, 
if  life  insurance  does  not  offer  such 
pensions. 

The  writer  would  prefer  the  pension- 
ing of  all  children.  The  old  people 
have  had  their  chance  to  make  provis- 
ion for  the  helpless  period — the  chil- 
dren, of  course,  have  not.  Are  they 
not,  therefore,  the  more  worthy  of 
guaranteed  shelter  and  food  from  the 
society  which  encourages  the  early 
marriage  of  the  poor  ? 

Savages  "guarantee"  their  young  a 
full  share  of  food  and  shelter.  The 
widows  and  orphans  of  American  tribal 
Indians  have  the  same  rights  to  the 
wigwam  and  the  products  of  the  chase 
as  the  wives  and  children  of  the  living 
hunters. 

The  real  savages  are  the  civilized 
folks  who,  as  we  have  said,  permit  and 
encourage  the  early  marriage  and  re- 
production of  improvident  people  and 
give  no  organized  and  sure  heed  to 
their  issue  —the  future  citizens,  defend- 
ers and  tax-payers. 


Pensions  to  children  up  to  age  16, 
say,  would  certainly  solve  the  race  sui- 
cide problem. 

We  regard  it  as  a  reproach  to  Ameri- 
can life  insurance  that  no  schemes  of 
old  age  and  children's  pensions  have 
yet  been  devised  by  the  companies  and 
offered  the  public. 


I  Have  All  I  dm  Carvij 

The  life  solicitor  should  b  e  able 
truthfully  to  say,  "I  carry  all  the  life 
insurance  I  can  afford."  And  then  he 
should  look  the  part.  He  should  look 
as  if  the  companies  had  lifted  a  burden 
from  his  shoulders.  Not  a  discouraged 
look.  Not  as  if  he  was  in  the  habit  of 
being  turned  down.  Let  him  look  as  if 
he  loved  his  fellowman  —  and  then  he 
will  succeed.  And  he  will  have  that 
cheerful  appearance  if  he  showers  com- 
pliments and  every  day  tries  to  make 
somebody  happy. 


Lloyds  of  London 

The  superintendent  of  insurance  of 
New  York  has  been  advised  that  he  has 
supervision  over  Lloyds  of  London.  It 
is  to  be  hoped  that  he  has;  for  these 
free-lances  need  supervision  which  the 
British  government  is  not  yet  disposed 
to  give. 

Property-owners  should  not  lose  sight 
of  the  fact  that  Lloyds  underwriters 
are  individual  subscribers,  gamblers  in 
fact,  who  steal  the  information  gath- 
ered by  fire  underwriters,  steal  the 
adjustment  figures  paid  for  by  stock 
companies,  and  have  not  put  up  a 
single  dollar  deposit  as  security  for 
the  payment  of  fire  claims,  and  do  not 
pay  a  cent  of  taxes  in  this  country,  so 
far  as  we  know. 


The  new  California  fire  policy  is  made 
"subject  to  the  foregoing  stipulations 
and  conditions."  This  is  an  addition 
to  the  New  York  form.  The  California 
form  is  arranged  for  the  type-writer. 
It  was  in  this  state  that  fire  policies 
were  first  arranged  for  the  type-writer. 


The    Coast    Review 


543 


LOOKING    BACKWARD 
From  the  Coast  Review  of  1872  and  1873 

This   Journal 

The  Coast  Review  first  appeared  as  a  6-column 
folio,  published  by  the  general  agenls  of  a  life 
insurance  company,  who  had  been  very  successful 
in  Tennessee,  and  had  been  sent  here  to  establish 
a  department  for  the  company.  Later  J.  G.  Riley 
was  sent  to  San  Francisco  by  the  same  company, 
and  he  became  the  editor  and  publisher  of  the  Coast 
Review,  succeeding  L.  B.  and  J.  G.  Edwards. 
Riley  came  from  Virginia,  an^  was  an  old 
Confederate  soldier.  He  did  not  start  this  journal, 
as  wrongly  stated  by  the  Weekly  Underwriter  in  its 
list  of  American  insurance  journals.  The  first 
office  of  the  Coast  Review  was  on  Kearny  street, 
over  the  Eugleburg  bakery;  later,  at  535  California 
street,  then  on  Leidesdorff,  then  at  320  California, 
then  at  320  Sansome,  again  on  L?iiesdorff  in  the 
Liverpool  &  London  &  Globe  building,  then  into 
sunny  offices  on  the  sixth  floor  of  the  Pacific 
Mutual  building,  then  in  the  Merchants  Exchange 
building,  third  floor,  just  before  the  fire,  then  in 
Oakland  and  San  Jose,  then  back  in  San  Francisco, 
out  on  Fillmore  street,  and  now  again  in  the  Mer- 
chants Exchange  building.  In  May,  1872,  J  G. 
Edwards,  formerly  a  general  agent  of  the  Pied 
mont  &  Arlington  Life,  returned  to  the  Coast 
Review,  having  bought  a  half  interest,  as  stated  in 
the  June,  1872,  issue.  The  firm  was  then  Riley 
&  Edwards.  The  magazine  was  then  the  present 
size  of  the  Insurance  Monitor.  Half  of  the  pages 
were  devoted  to  mining  interests. 

More  Early  Advertisements  in  the  Coast   Review 

JEim  Life  Ins.  Co.  Expenses  of  management 
1871  was  10.7  percent  of  the  receipts.  No  unnec- 
essary restrictions  on  travel  or  residence.  Morse  & 
Perrin,  managers  for  Coast,  504  Kearny  street . 

St.  Louis  Mutual  Life  Ins  Co.;  R.  A.  Diver, 
gen'l  agent,  401  California  street. 

Wm.  Fishel,  137  Montgomery  street.  Manager 
for  Pacific  Mutual  Life  Ins.  Co. 

Savings  Bank  Life  Insurance.  The  Knicker- 
bocker Life  Ins.  Co.  of  New  York.  Table  of  sur- 
render-values. Styled  self -insurance,  or  savings 
bank  endowment,  payable  at  death  or  in  fifteen 
years.  Divided  in  deposits,  reserve,  and  surrender- 
values.  Daniel  Norcross,  general  agent.  Corner 
California  and  Montgomery  streets. 

Mutual  Benefit  Life  Insurance  Co.  James 
Munsell,  Jr.,  agent  Pacific  Coast,  424  Montgom- 
ery street. 

British  &  Foreign  Marine  Ins.  Co.  of  Liverpool. 
Balfour,  Guthrie  &  Co. ,  agents,  308  Sansome  street. 


Important  Fire  Insurance  Questions 

One  of  the  important  questions  in  the  business  of 
fire  underwriting  is,  when  and  how  shall  losses  be 
adjusted  and  paid.'  Three  days  after  the  recent 
explosion  and  fire  in  Virginia  City,  Nevada,  we 
see  it  announced  in  the  Chronicle  of  that  city. 
"Insurance  on  Mr.  So  and  So's  property  now 
being  liquidated  !"  This  may  all  be  well  enough 
for  the  individual  company  making  said  claims. 
But  the  question  arises,  is  it  right  ?  What  necessity 
is  there  for  such  speedy  payments,  and  how  does  it 
affect  the  underwriters  ?  Such  claims  will  always 
"keep,"  and  there  is  no  just  reason  why  they 
should  be  settled  before  they  become  due.  The 
company  which  pays  a  loss  while  the  debris  of  a 
fire  is  still  warm  from  the  effects  of  a  conflagration, 
inflicts  a  gross  imposition  upon  its  stockholders, 
and  offers  a  bribe  to  incendiarism.  No  payments 
should  ever  be  made  except  in  strict  accordance 
with  the  terms  of  the  policy  upon  which  the  pay- 
ment of  the  loss  is  authorized.  Hasty  payments  of 
losses  and  cheap  insurance  are  synonymous  terms 
in  so  far  as  the  infamy  of  the  two  are  concerned. 
If  the  practice,  so  common  on  this  Coast,  of  settling 
losses  as  soon  as  they  occur,  is  not  speedily  aban- 
doned, the  rates,  no  matter  how  high  they  may  be, 
will  avail  the  companies  but  little.  Let  the  "sixty 
days"  clause  in  the  policies  be  put  into  effect  and 
allow  the  set'lement  of  no  claims  until  that  time 
shall  have  expired.  In  the  meantime,  investigate 
carefully  and  industriously  the  cause  of  the  fire,  the 
actual  amount  of  loss  sustained;  etc.,  and  allow  the 
claimant  juit  what  he  is  entitled  to  under  his  policy 
and  no  more.  Some  years  since,  the  Melbourne, 
Austraha,  fire  insurance  companies  lost  heavily 
through  frauds  by  unprincipled  insurers,  when  i 
was  unanimously  resolved  not  to  pay  any  claims 
for  losses  until  the  same  had  been  investigated  by 
the  official  fire  coroner.  The  result  was  wonder- 
ful !  Losses  decreased  and  the  companies  began 
to  realize  the  benefits  of  their  precaution.  England, 
slow  to  adopt  new  ideas,  has  just  passed  a  bill  giv- 
ing power  to  the  coroner  to  forbid  the  payment  of 
insurance  claims,  until  the  cause  of  the  fire  has 
been  fully  investigated.  Would  not  some  law  of 
this  kind  improve  the  condition  of  things  in  our 
own  country  materially.'  We  confess  that  we 
should  like  to  see  it  tested  once,  feeling  confident 
that  it  would  have  good  influence  upon  the  business. 
Companies  which  seek  to  win  patronage  by  such 
hasty  payments,  would  be  forced  to  stand  back 
amongst  hones;  institutions,  unil  it  was  definitely 
settled,  by  the  proper  authority,  whether  the  insured 
had  really  any  claim  upon  the  stockholders  for  the 
amount  of  his  insurance.  But  there  is  another 
question  of  even  greater  importance  to  the  insurance 
companies — the  question  of  a  careful  supervision  of 
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their  business.  The  increase  of  small  fires,  which 
aggregate  millions  of  loss  annually,  cannot  be 
avoided  if  left  solely  to  chance.  If  the  theory  of  a 
chance  is  adopted  as  absolute,  and  no  controlling 
influence  can  be  brought  to  bear  to  decrease  the 
chances  of  loss,  supernsion  of  the  business  on  the 
part  of  the  companies  is  a  needless  expenditure 
of  money.  But  if,  on  the  contrary,  the  theory  of 
careful  supervision  of  risks  be  correct,  as  it  is  gen- 
erally admitted  to  be,  and  it  should  be  carried  into 
actual  and  universal  practice,  allowing  no  more 
territory  to  be  covered  than  could  be  worked  skill- 
fully, and  no  more  agents  than  could  be  often  and 
thoroughly  looked  after,  the  reasonable  inference  is 
that  a  very  large  percentage  of  loss  would  be 
avoided.  In  this  connection  we  shall  quote  from 
the  insurance  commissioner  of  Michigan  upon  this 
subject,  as  follows: 

"Who  becomes  the  special  guardian  of  property 
fully  insured  ?  Is  it  the  average  agent  who  has 
written  the  policy  and  pocketed  the  commission  ? 
Can  it  be  the  company  a  thousand  miles  away, 
whose  only  knowledge  of  the  risk  is  a  diagram, 
filed  away,  and  whose  chief  importance  is  that  it 
may  soon  become  the  location  of  a  loss  ?  Does  the 
fact  that  a  building  and  its  contents  are  fully  cov- 
ered by  insurance  lend  to  increase,  if  it  does  not 
lessen  the  watchfulness  of  the  owner  ?  Is  not  the 
fact  a  patent  one  that  any  person  of  reputation  not 
positively  bad  in  the  community  where  he  lives, 
may  solicit  and  obtain  from  the  agent,  insurance 
upon  his  property,  frequently  without  any  examina- 
tion whatever  of  the  premises  ?  Does  this  trading 
"unsight  unseen"  show  special  foresight  and  busi- 
ness sagacity  on  the  part  of  the  company  ?  The 
lamentable  record  of  fires  incendiary  and  accidental, 
seemingly  on  the  increase,  point  out  with  unmistak- 
able certainty  that  the  exercise  of  a  proper  supervis- 
ion would  largely  prevent  them,  or  save  the  com- 
pany loss.  We  do  not  insinuate  that  agents  as 
a  class  are  not  men  of  standing  and  integrity,  or 
that  their  diagrams  are  intentionally  made  to  conceal 
the  truth  We  know  them  to  be  men  of  high 
repute.  We  are  also  aware  that  the  special  forte  of 
the  agent  is  not  that  of  architect,  builder,  or  fire- 
warden, and  hence  they  cannot  reasonably  be 
expected  to  supervise  a  business  they  are  paid  only 
to  solicit.  We  do  not  advocate  the  extreme  of  plac- 
ing a  sentinel  over  every  insured  risk,  but  claim  it 
to  be  the  manifest  duty  of  the  company  to  send 
skilled  representatives  at  frequent  periods  to  see 
that  the  risk  is  properly  placed  and  that  the  hazards 
are  not  increased.  It  is  our  pleasure  to  have  a  large 
acquaintance  with  parties  in  Michigan  who  repre- 
sent well  the  companies  they  serve,  often  in  the 
triple  capacity  of  supervising,  adjusting,  and  gen 
eral  agents,  frequently  for  several  states  whose  con- 


stant  and  active  employment  prevents   that   close 

supervision  of  risks  and  agents  which  the  business 

to  be  successful  seemingly  demands. 

This  strikes  us  as  being  good  advice,  and  it  is  to  be 

hoped  that  companies  will  pay  more  regard  to  these 

important  suggestions. — From  the  Coast  Review  of 

1873. 

A  New  Corporation 

The  Western  Savings  and  Trust  Company,  of 
San  Francisco,  is  the  name  of  a  new  corporation 
designed  to  transact  a  banking,  trust  and  agency 
business.  The  prospectus  of  the  company  sets 
forth  the  necessity  of  securing  the  life  policies 
against  forfeiture,  and  suggests  that  the  high  rate 
of  interest  on  this  Coast  will  enable  policyholders  to 
do  this  in  a  way  that  will  offer  perfect  security,  and 
yet,  in  a  pecuniary  way,  prove  superior  to  the  single 
"payment  plan,"  which,  it  seems,  is  the  only  plan 
now  in  general  use  that  secures  against  lapses. 
The  following  illustration  will  explain  the  argument. 
"It  has  already  been  stated  that,  at  the  age  of 
forty,  about  $4,500  will  fully  pay  up  a  life  policy 
for  $10,000.  It  must  be  added  that  the  annual 
payment  for  life  on  such  a  policy  would  be  $313. 
Suppose  the  insured,  in  place  of  paying  to  the  life 
insurance  company  the  $4,500,  would  pay  the  first 
year's  premiums  in  cash,  and  then  deposit  or  invest 
at  an  annual  rate  of  interest  of  about  seven  percent, 
the  interest  would  amount  to  over  S313  —  the 
amount  required  to  pay  the  annual  premium. 
Whenever  death  occurs,  the  heirs  will  not  only 
receive  the  amount  of  $10,000  insured  with  the 
company,  but  will  have  the  deposit  remaining, 
besides  any  surplus  of  interest  over  seven  percent, 
also,  any  dividends  due  on  the  policy.  The  com- 
parison stands  about  as  follows: 
If  the  amount  is  paid: 

Amount  of  policy  secured $10,000 

For  which  the  sum   of  $4,500  has  been  paid, 
and  the  interest  on  the  same  lost  to  the  insured. 
If  the  amount  is  deposited: 

Amount  of  policy  secured $10,000 

Amount  of  deposit 4,500 

Total! $14,500 

For  which  only  the  first  year's  premium,  viz., 
the  interest  at  a  rate  of  seven  percent  on  a  capital 
of  $4,500,  has  been  paid. 

If,  on  both  plans,  the  same  amount  of  $4,500 
has  been  expended,  the  result  will  be  as  follows: 
Realized  from  the  deposit  plan  .    .    .  $14,500 
Realized  from  the  single  payment  plan  10,000 
Difference    in    favor  of  the   former    $4  500 — or 
the  saving  of  the  total  capital,  less  the   first   year's 
premium.     What  one  plan  will   do   by  the  loss  of 
the  whole  capital  and  interest,  the  other  will  effect 
by  the  payment  of  the  first  year's  premium  and 
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Interest  on  the  capital,  provided  the  management  is 
in  the  hands  of  the  poUcyholder.  It  is  readily  seen 
that  so  long  as  the  deposit  earns  seven  percent  a 
year,  so  long  the  premiums  are  paid  and  the  policy 
is  in  full  force,  and  the  full  amount  of  insurance  is 
Secured,  the  same  as  if  a  single  premium  had  actu- 
ally been  paid  to  a  life  insurance  company. 

The  organization  is  designed  for  the  benefit  of 
the  policyholders  of  the  Pacific  Mutual  Life  Insur- 
ance Company,  enabling  them,  in  accordance  with 
the  above  plan,  to  provide  for  future  premiums  on 
their  policies. 

"The  capital  stock  is  one  million  dollars,  of 
which  $500,000  has  been  subscribed,  and  the 
remainder  retained  as  a  reserve,  to  be  alloted  to 
those  who  desire  to  join  hereafter,  for  the  purpose 
of  providing  for  future  premiums  on  their  policies, 
and  also  of  earning  a  fair  rate  of  interest  on  their 
investment.  Any  one  who  is  now,  or  may  here- 
after become,  a  policyholder  in  the  Pacific  Mutual 
Life  Insurance  Company,  is  entitled  to  a  ratio  of 
Stock  in  the  Western  Savings  and  Trust  Company, 
Until  the  reserve  stock  is  exhausted. 

To  enjoy  the  benefit  of  the  plan  given  in  the 
prospectus,  it  is  not  necessary  that  a  party  wishing 
to  connect  with  said  corporation  shall  be  a  stock- 
holder, as  depositors  have  the  same  privileges. 
Parties  connecting  themselves  as  depositors,  at  their 
option,  may  apply  the  whole  or  a  portion  of  their 
deposit  earnings  for  the  payment  of  premiums  on 
a  life  insurance  policy,  and  as  long  as  the  deposit 
remains,  the  bank  will  maintain  the  policy,  or  pay 
dividends  on  the  same  in  cash.  Such  deposits  may 
be  made  payable  on  demand,  on  time,  or  placed 
in  trust  for  this  or  any  other  purpose. ^From  Coast 
Review  of  1873. 

Is  It  Genius  ? 

Taking  the  number  of  men  who  engage  in  the 
business  of  life  insurance  soliciting,  probably  nine 
out  of  ten  make  complete  failures.  Of  the  remain- 
der, not  more  than  one  out  of  ten  (or  one  out  of  a 
hundred  considering  the  whole)  becomes  a  really 
successful  solicitor.  Many  men  who  have  succeeded 
weU  at  other  employments,  and  have  won  reputa- 
tions for  skill,  industry  and  perserverance  in  other 
fields,  have  made  signal  failure  in  this  one. 

We  have  known  nice,  pleasant,  intelligent  gentle- 
men who  were  well  received  in  society,  who  made 
friends  rapidly,  and  were  popular  everywhere,  yet, 
could  scarcely  get  an  application,  while  all  around 
him  were  agents  possessing  fewer  recommendations 
to  public  favor,  no  apparent  ability,  yet,  securing 
business  right  and  left — often  from  our  nice  agent's 
most  intimate  friends;  and,  the  aforesaid  friends 
when  questioned  concerning  the  matter,  would 
reply:  "Oh,  we  insured  with  him  to  get  rid  of  him, 
we'll  take  another  policy  with  you,  after  a  while." 


Agents,  sometimes,  console  themselves  for  the 
small  amount  of  business  done,  by  saying:  "Well, 
I  have  done  my  work  well,  I  have  insured  men 
Upon  the  merits  of  insurance,  I  have  over-persuaded 
nobody,  my  business  will  stick!"  But,  unfortu- 
nately, this  turns  out  to  be  a  fallacious  hope.  One 
of  the  most  conscientious  and  thorough  life  agents 
that  we  ever  knew,  who  never  used  an  argument 
he  did  not  believe,  who  never  promised  what  was 
not  performed— an  intelligent  eloquent  gentleman 
— yet  found  numbers  of  those  whom  he  believed  his 
most  thorough  converts,  refusing  to  take  policies  or 
forfeiting  after  the  first  payment.  This  is  no  iso- 
lated case,  we  have  known  many  such.  We  do 
not  mean  to  say,  that  in  the  nature  of  things  such 
work  is  less  substantial  than  less  honest  canvassing, 
any  more  than  we  mean  to  say  that  a  successful 
agent  cannot  be  an  intelligent,  honest  and  agree- 
able gentleman.  But  it  does  seem  to  us,  that  none 
of  the  requisites  for  other  kinds  of  business,  or  all 
of  them  combined,  can  make  an  insurance  agent 
without  the  possession  of  a  peculiar  power  that  we 
cannot  understand  or  name.  We  eave  heard  men 
boast  of  their  ability  to  detect,  in  crude  material, 
the  elements  of  a  good  life  worker,  but  we  know 
of  a  truth,  that  such  power  is  not  given  unto  men  ! 
An  adaption  for  other  employments  may  be  de- 
tected in  the  novice;  but  we  have  seen  too  many 
failures  among  shrewd  general  agents  to  believe 
that  there  is  any  outward  indication  of  the  sohcitor's 
characteristics. 

We  have  had  some  experience  in  the  study  of 
human  nature,  and  know  many  hundred  insurance 
agents,  and  we  know  of  a  truth,  that  the  successful 
ones  have  belonged  to  every  class  and  condition  of 
men;  the  ignorant  and  the  wise;  the  lettered  and 
the  untaught;  the  dull,  the  country  boy  and  the 
dashing  city  sharp,  the  staid,  matter  of  fact  man; 
and  the  light,  superficial  devotee  of  society;  the 
quiet,  unobtrusive  gentleman  and  the  blustering, 
impudent  coxcomb;  the  dishonest,  unscrupulous 
scoundrel;  and  the  pure,  earnest,  truthful  christian 
have  all,  with  almost  every  other  shade  of  human 
character,  been  successful  in  the  field  of  insurance 
soliciting.  We  have  taken  a  green,  country  boy 
from  a  home  he  had  scarcely  left  before,  with  no 
faith  ourself ,  and  subject  to  the  jeers  and  taunts  of 
friends,  and  have  seen  him,  in  a  brief  period,  de 
velop  into  a  first  class  agent.  More  than  once  we 
have  taken  the  business  man,  and  spry,  young  fel- 
lows from  country  towns,  confident  in  our  wise 
selections,  and  encouraged  by  all  around  us,  to 
see  theiu  utterly  faQ.  Why  dwell  upon  a  theme 
which  must  be  famiUar  to  all  insurance  men  who 
have  thought  of  the  matter  seriously  .'  We  can 
only  add  that  there  must  be  an  inscrutable,  unde- 
fined character  of  mind  that  finds  in  this  business 
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its  proper  sphere,  but  which  is  allied  to  nothing 
else,  and  is  essential  in  no  other  department  of 
business.  A  genius  exclusive  in  itself,  and  exhib- 
iting no  external  distinguishing  mark. — From  the 
Coast  Review,  March,  1873. 

The  June,  1872,  Coast  Review  mentioned  the 
visit  of  Vice  President  Heber  Smith  of  the  North- 
western Mutual  Life,  who  "has  at  heart  the  gen 
eral  interests  of  the  whole  insurance  fraternity." 
Other  mention:  U.  S.  Manager  White  of  the 
North  British,  in  San  Francisco  to  change  the 
agency.  "Ben  Butler,"  the  big  seal  on  the  rocks 
opposite  the  Cliff  house.  Warning  against  S.  H. 
Haskell.  Schreiber  is  the  father  of  twins.  Men- 
tion of  George  Welsh  of  San  Jose  and  P.  P.  Hey- 
wood  of  San  Francisco. 

Reinsurance  of  the  California  Mutual  Life 

A  move  was  inaugurated  looking  to  the  reinsur- 
ance of  the  California  Mutual  Life  Insurance  Co.  of 
this  city,  before  the  publication  of  our  January  num- 
ber, and  all  of  the  details  for  the  completion  of  the 
contract  of  reinsurance  were  being  arranged  as  we 
went  to  press  with  our  last  issue;  but,  at  the  special 
request  of  the  officers  of  the  company,  we  made  no 
mention  of  the  matter  at  the  time.  At  the  solicita- 
tion of  the  directors  of  the  California,  bids  for  the 
reinsurance  of  its  risks  were  made  by  the  Republic 
Life  of  Chicago,  Pacific  Mutual  of  Sacramento, 
St.  Louis  Mutual,  and  several  other  first  class  com- 
panies, and  after  some  considerable  delay,  the 
Republic  was  declared    the  successful  competitor. 

Before  making  any  reference  to  the  reinsuring 
company,  or  the  reasons  why  it  was  chosen  by  the 
directors  of  the  California  in  preference  to  either  of 
he  other  very  responsible  companies,  it  is  proper 
that  we  should  give  some  details  of  the  history  of 
the  California,  and  its  reasons  for  reinsuring,  in 
order  that  our  readers  may  understand  more  defi- 
nitely this  whole  affair,  about  which  so  much  has 
been  written  in  the  daily  press  of  this  city. 

The  California  was  organized  Nov.  18,  1867, 
with  a  cash  capital  of  $100,000,  and  a  guarantee 
note  capital  of  $250,000,  as  provided  for  by  the  in- 
surance laws  of  this  state.  Its  business  has  been 
local,  being  confined  exclusively  to  California  and 
Oregon,  and,  as  a  natural  consequence,  it  has  been 
small.  It  issued,  during  the  five  years  of  its  exist- 
ence, 1,367  policies,  insuring  over  $5,000,000  of 
risks.  The  total  income  to  date,  of  reinsurance 
from  all  sources,  amounted  to  about  $587,000,  and 
the  total  expenditures  to  $323,769,  of  which  $117,- 
170  was  for  death  losses  alone.  Thus  it  will  be 
seen  that  the  total  expenditures  in  the  five  years 
average  over  55  percent  of  the  total  income,  a  suf- 
ficient cause  of  itself  to  justify  the  action  of  the 
directors  of  the  company  in  reinsuring. 

There  was  nothing  in  the   entire   history  of  the 


company  upon  which  its  further  continuance  could 
possibly  have  been  justified.  Organized  under  the 
laws  of  California,  which  compel  the  issuance  of 
$250,000  of  stock  notes,  which  are  not  only  abso- 
lutely valueless  to  the  assured,  but  which  serve  to 
deprive  them  annually  of  $12,500  of  their  hard 
earned  premiums  ;  doing  business  upon  the  ' '  half- 
note  plan,"  so  unsatisfactory  to  the  assured,  and 
upon  which  the  money  received  by  the  company,  in 
many  instances,  was  not  sufficient  to  pay  for  car- 
rying the  risks  ;  controlled  by  a  board  of  directors 
who,  though  high-toned  and  upright  men,' were  in 
a  measure  ignorant  of  the  principles  of  life  insur- 
ance, and  devoid  of  the  most  essential  qualifications 
to  the  conduct  of  the  business;  a  directory  which ,  in 
their  desire  to  be  economical,  run  the  company  upon 
a  "penny  wise  and  pound  foolish"  plan,  which 
prevented  it  from  obtaining  an  income  commensu- 
rate to  its  outgo,  how  could  it  succeed  ?  Finding 
the  capital  impaired  last  spring  and  the  business  at 
a  standstill,  a  reorganization  was  effected  by  the 
selection  of  T.  A.  Ball  as  President,  and  R.  G. 
Sneath  as  vice-president.  These  gentlemen  did  all 
in  their  power  to  build  up  the  company  on  a  strong 
and  healthy  basis,  and  if  they  had  been  delegated 
with  the  power  to  act  independent  of  useless  and 
complicated  committee  arrangements,  they  might 
have  succeeded;  but,  like  a  hideous  nightmare, 
these  relics  of  original  incompetency  clung  to  it  as 
tenaciously  as  ever,  and  in  ut'er  despair  of  future 
success,  the  directors  have  done  the  only  wise  thing 
left  for  them  to  do — reinsured  ! — From  the  Coast 
Review  of  March,  1873. 

Some  of  the  editorials  in  this  magazine  in  1873 — 
which  we  are  now  reprinting — have  not  a  little  ap- 
plication to  present  conditions.  The  mutations  of 
things  insurance  are  indicated  by  the  many  names 
unformative  or  long  since  forgotten.  Thirty-seven 
years  from  now  some  insurance  editor  may  say  the 
same  thing  of  the  companies  and  the  risks  men  of 
today.  The  word  "insurance'  itself  may  then  be 
half-forgotten  because  of  the  general  use  of  •some 
shorter  or  more   fit  term. 


Plumbers'  Pot  Fire. — According  to  a  San  Fran- 
cisco paper,  a  fool  plumber  filled  his  furnace  with 
gasoline  without  first  extinguishing  the  flame.  An 
explosion  followed,  and  soon  the  new  three-story 
frame  was  on  fire,  and  later  it  was  in  ashes  The 
fool  escaped  unharmed. 


An  "ancestor"  is  the  person  from  whom  the 
inheritance  devolves  upon  the  heir,  and  a  child 
maybe  the  "ancestor"  of  his  parent.  Lavery  v, 
Egan,  9  N.  E.  647,  749,  143  Mass.  389. 
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Utah,  Idaho  and  Montana  agents  of 
the  Franklin  will  hereafter  report  to 
San  Francisco. 

Rates.  —  With  its  water  supply  all 
Lake  Michigan,  in  its  front  yard,  Chi- 
cago charges  just  half  the  water  rates 
of  San  Francisco. 

Marine.- A  $300,000  car  ferry-boat 
on  Lake  Erie  went  to  the  bottom  in  last 
week's  wintry  gale,  with  all  on  board. 
The  transport  had  30  loaded  cars. 

Sheldon.  -  The  in.surance  examiners 
have  found  that  a  page  of  a  m.inute 
book,  giving  the  president  authority  to 
pledge  any  securities  of  the  Phenix  was 
entirely  in  his  handwriting.  The  de- 
posed official  is  very  sick,  probably  from 
a  nervous  break  down. 

The  Annual  Dinner  of  the  Fire  Un- 
derwriters Association  of  the  Pacific 
will  be  given  Wednesday  evening,  Jan. 
12,  1910.  Members  are  requested  to 
notify  the  Chairman  of  their  intention 
to  be  present,  with  a  list  of  their  in- 
vited friends,  as  soon  as  possible. 

New  York.— Seventeen  state  insur- 
ance commissioners  are  in  session  here. 
Supt.  Hotchkiss  laid  all  Phenix  facts 
before  them  with  the  assurance  that 
the  company  is  all  right.  Blanks  for 
annual  statements  will  be  simplified 
rather  than  be  made  more  complex,  by 
the  insurance  commissioners. 

New  Point  Established.  —  A  case  just 
decided  in  the  courts  of  New  York 
proves  that  London  Lloyds  can  be  sued 
in  this  country  without  the  necessity  of 
plaintiff  journeying  to  London.  In  the 
case  referred  to  it  was  just  three  days 
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after   attachments   were  served  ere  a 
settlement  was  ordered  by  cable. 

Mutual.— The  California  Fruit  Grow- 
ers Association  has  been  ordered  to 
quit  writing-  insurance. 

North  Vancouver,  B.  C.  —  Here  is  a 
paradox  indeed.  Water  is  so  abundant 
here  that  there  is  no  water  supply,  the 
floods  having  wasiied  away  the  big- 
supply  pipes. 

Idaho. — Coeur  d'  Alene  has  "gone 
dry"  and,  the  hotel  Idaho,  the  largest, 
has  therefore  closed  its  dinning-room. 
Fifty-nine  saloons  will  close  within  90 
days. 

Accidents.-  While  a  freight  train  on 
the  Great  Northern  was  running  at  a 
good  clip  in  Washington  a  tree  fell 
across  the  locomotive  and  "wiped"  off 
smoke-stack,  bell,  etc.,  and  jarred  the 
engineer  and  fireman.  Fortunately  it 
did  not  wreck  the  engine  and  train. 

Every  legislature  should  have  a  phy- 
sician, an  all-round  insurance  man,  a 
banker  and  a  representative  journalist 
among  its  members.  These  professions 
are  in  close  affiliation  with  the  people 
and  know  their  legislative  needs  and 
non-needs.  We  Americans  make  legis- 
lators out  of  too  many  lawyers,  poli- 
ticians, henchmen  and  boys. 

London. — On  the  occasion  of  his  re- 
tirement from  the  service  of  the  Liver- 
pool &  London  &  Globe  Insurance  Com- 
pany, with  which  he  had  been  associated 
for  thirty  years  at  its  London  oflfice, 
Robert  Hamilton  was  recently  pre- 
sented by  his  colleagues  with  a  marble 
timepiece  and  an  illuminated  address. 
It  may  be  recalled  that  at  the  time  of 
the  marriage  of  the  King  of  Spain  in 
1906  Mr.  Hamilton  was  arrested  in  con- 
nection with  the  bomb  outrage  but  was 
subsequently  released.  —  London  Ins. 
Observer. 


Seattle,  Nov.  28. — One  of  the  bridges 
carrying  one  of  the  big  water-supply 
pipes  over  the  Cedar  river  was  weakened 
by  the  recent  flood.  Prompt  reservoir 
work  prevented  a  water  famine.  One 
of  the  liabilities  assumed  by  fire  under- 
writers is  an  accident  of  this  sort  which 
increases  the  conflagration  hazard.  It 
is  possible  that  owing  to  railway  work 
straightening  the  channel  of  the  creek, 
driftwood  and  a  swift  current  will  carry 
away  the  trestle  and  pipe.  Seattle's 
reservoirs  hold  only  about  a  day's 
supply. 

If  rates  should  break  down  in  Wash- 
ington— which  is  by  no  means  impossible 
— it  is  not  likely  that  any  Washington 
fire  company  would  long  survive  the 
break.  The  wise  thing  to  do  would  be 
to  reinsure  and  retire  early  rather  than 
delay  and  be  hammered  to  death.  The 
smaller  Eastern  companies,  now  cutting 
more  or  less  openly,  would  at  once 
withdraw  from  the  state.  But  we  do 
not  believe  things  are  as  bad  as  they 
seem.  Figures  do  not  yet  indicate  a 
discouragingly  large  proportion  of  non- 
board  business.  Washington  local 
agents  would  better  be  patient  and 
conservative. 


Death  of   Thos.  GodAvin 

Thos.  Godwin,  manager  of  the  Pacific 
Coast  department  of  the  Preferred 
Accident  Ins.  Co.,  died  Dec.  13th,  at 
his  home  in  Livermore,  aged  66  years. 
His  funeral  was  in  charge  of  the 
Elks  lodge,  of  which  order  he  was  a 
member.  Geo.  C.  Farrell,  for  some 
time  past  assistant  manager,  succeeds 
Mr.  Godwin  as  manager  of  the  Pre- 
ferred Accident. 

Having  learned  of  Mr.  Godwin's 
death  just  as  we  go  to  press  we  are 
unable  to  give  a  more  extended  notice 
in  this  issue. 
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SHERLOCK  HOLMES  IN  REAL  LIFE 

Eastern  Fire-Bugs  Cleverly  Exposed  by 
a  Pacific  Coast  Insurance  Adjuster 

From  Coast  Review  Extra 

The  Greensbui'g  Daily  News  o  f 
Greensburg,  Indiana,  issue  of  February 
24,  1909,  gives  an  extended  account  of 
tlie  burning-  of  R.  '^'.  Shoffner's  retail 
dry  goods  establishment  in  that  city. 
Flames  in  three  places  were  burning 
freely  when  the  firemen  arrived.  The 
owner  seems  to  be  most  unfortunate, 
for  fire  is  his  hoodoo,  this  being  the 
third  fire  for  this  party  in  his  home 
town,  and  it  has  been  ascertained  that 
he  has  also  had  several  more  fires  in 
other  states,  according  to  a  record  de- 
veloped by  the  Pacific  Coast  adjusters; 
in  fact,  Shoffner  has  had  so  many  fires 
that  he  seems  to  have  concluded  to 
change  his  name  when  he  went  to  Utah 
to  plan  the  last  burnout  of  the  remains 
of  the  stock  left  from  the  Greensburg, 
Indiana,  fire. 

May  24,  1909,  this  stock  was  loaded 
in  a  car  and  billed  to  Evanston,  Wyom- 
ing, but  was  not  unloaded  there,  for 
some  reason.  The  shipper  was  N.  M. 
Havens.  Stops  were  made  at  various 
points  enroute,  pending  efforts  to  find 
a  suitable  location  to  open  a  store  out 
West..  About  June  9,  1909,  Brigham 
City  was  discovered  to  be  in  need  of  a 
dry  goods  and  notions  store,  by  "Mr. 
and  Mrs.  Havens,"  and  thecar  of  goods 
was  shipped  to  that  point.  A  store 
room  secured,  and  the  stock  unpacked 
for  business.  For  two  months  the 
business  was  carried  on  without  insur- 
ance: "Mrs.  Havens"  claiming  to  own 
the  stock  and  "Mr.  Havens"  keeping- 
out  of  sight  much  of  the  time. 

About  August  6, 1909,  Dennis  Danna- 
cher  of  Chicago  dropped  into  Brigham 
City,  looking  for  a  business  connection, 
but  left  on  the  same  day.  He  returned 
a  week  later  and  met  "Mr.  and  Mrs. 
Havens"  "fo7-  the  first  time."  They 
soon  negotiated  a  sale  of  the  store, 
known  as  "The  Fair,"  for  the  sum  of 
$20,472,  so  a  carefully  prepared  bill  of 


sale  states,  and  on  August  18,  1909,  N. 
M.  Havens  sold  the  stock  to  D.  H.  Dan- 
nacher  for  $20,472  all  in  greenbacks, 
which  Dannacher  brought  with  him,  or 
said  he  did.  "Mr.  and  Mrs.  Havens" 
left  Brigham  City  forthwith,  and  have 
since  resided  in  Ogden. 

Dannacher  immediately  sought  insur- 
ance, taking  care  to  ask  for  lists  of 
companies  in  the  agencies  visited,  and 
selecting  eight  companies  to  write 
$2,000  each  on  his  stock.  The  agents 
were  shown  the  bill  of  sale  drawn  by  a 
local  attorney,  and  were  advised  that 
Dannacher  had  paid  cash  for  the  stock. 
Twelve  days  after  the  policies  were 
issued,  the  dry  goods  stock  discovered 
that  it  vv' as  in  a  "hot  town"  and  took  fire 
IN  THREE  PLACES.  The  front  curtains 
were  doubled  and  all  pulled  down,  the 
lights  were  left  burning  in  the  store 
room,  and  might  have  fooled  a  less  wide 
awake  night  watchman,  but  Officer 
Cheal  smelled  smoke  before  the  fires 
got  fairly  started,  and  lost  no  time  in 
calling  the  Brigham  City  fire  depart- 
ment, which  made  short  work  of  that 
nicely  planned  sale  to  the  insurance 
companies. 

Three  adjusters  were  sent  to  the 
scene  of  trouble,  a  local  man  from  Salt 
Lake,  a  special  agent  from  Denver,  and 
an  independent  adjuster  from  San 
Francisco.  These  gentlemen  undertook 
to  discover  why  that  stock  was  so  in- 
flammable. An  inventory  after  the  fire 
developed  only  about  $8,000  in  value, 
with  $16,000  insurance  thereon.  Being 
satisfied  as  to  the  cause  of  the  fire,  the 
adjusters  wanted  to  know  the  histories 
of  the  parties  interested  in  this  deal. 

After  three  weeks  of  telegraphing 
and  letter  writing,  as  complete  a  chain 
of  evidence  was  developed  as  Sherlock 
Holmes,  in  his  best  story,  was  ever 
credited  with.  N.  M.  Havens  was  found 
to  be  an  unmarried  woman,  late  sten- 
ographer for  R.  C.  Shoffner  in  Greens- 
burg, Indiana.  R.  C.  Shoffner  was 
passing  himself  off  as  the  husband  of 
Nellie  M.  Havens,  and  as  such  he  gave 
a  bill  of  sale  to  his  old  friend  and  part- 
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ner  in  other  shady  transactions,  Dennis 
Dannacher,  a  saloon  keeper  and  gamb- 
ler, all  of  Greensburg,  Indiana.  Shoff- 
ner's  old  stock  would  have  been  sold  to 
the  insurance  companies  for  the  second 
time,  if  that  fire  had  got  a  better  start, 
and  Shoffner,  Havens,  Dannacher  & 
Co.  would  have  made  a  nice  cleanup 
from  the  insurance  companies,  if  the 
latter's  adjusters  in  the  West  had  not 
got  busy  on  the  very  slender  thread  of 
evidence  that  furnished  the  clew  to  the 
fact  that  the  whole  scheme  to  defraud 
the  insurance  companies  was  planned 
by  some  one  who  had  been  in  the  game 
for  a  long  time,  and  Dannacher  was 
soon  found  to  be  too  new  at  the  busi- 
ness to  be  the  master  hand  wanted  at 
Brigham  City. 

Dannacher  was  watched,  and  when 
he  visited  Ogden,  Shoffner  and  the 
woman  were  tracked  to  this  hiding 
place  by  the  local  detectives  following 
the  scent. 

If  the  authorities  now  do  their  duty, 
under  the  laws  of  Utah,  this  gang  won't 
set  any  more  fires  for  several  years. 
The  adjuster  who  did  this  splendid 
piece  of  detective  work  is  E.  J.  Jolly  of 
San  Francisco. 

The  companies  interested  are:  The 
Fireman's  Fund  of  California,  Phoenix 
Insurance  Co.  of  Hartford,  American 
Central  Insurance  Co.  of  St.  Louis,  and 
Qaean  Insurance  Co.  of  America,  rep- 
resented by  E.  J.  Jolly,  adjuster  of  San 
Francisco,  who  did  not  spare  time  or 
money  in  getting  the  history  of  the 
parties  interested  in  the  claim;  the 
Concordia  of  Milwaukee,  and  Jefferson 
and  Union  of  Philadelphia,  represented 
by  M.  T.  Jamison,  special  agent  of 
Denver;  and  The  Home  Fire  of  Utah, 
represented  by  Special  Agent  A.  L. 
Macdonald  of  Salt  Lake.  The  com- 
panies spared  no  expense  to  obtain 
the  necessary  proof  and  facts  in  con- 
nection with  this  case,  and  it  is  to  be 
hoped  the  fire-bugs  will  be  given  the 
heaping  full  measure  of  Utah  justice. 

The  fire  record  of  Robert  C.  Shoffner 


is:  H.  S.  Pinson  &  Co.,  (Shoffner  was 
a  partner)  Greensburg,  Indiana,  Feb., 
1902;  R.  C.  Shoffner,  Farmington,  Mo., 
June,  1907;  R.  C.  Shoffner,  Alliance, 
Neb.,  Feb.,  1908;  R.  C.  Shoffner, 
Greensburg,  Ind.,  Feb.  24,  1909;  also 
two  or  three  small  fires  at  this  store. 

The  fire  record  of  Dennis  H.  Dannach- 
er is:  Brigham  City,  Utah,  Sept.  1, 1909. 

A  brother  of  Shoffner's  also  has  a  rec- 
ord. W.  P.  Walsh  (W.  M,  Shoffner) 
manager,  Lebanon,  Ind.,  Feb.,  1901. 
W.  M.  Shoffner,  Pendleton,  Ind.,  Sept., 
1907,  Stock  has  been  shipped  by  R.  C. 
Shoffner  to  Lovell,  Wyo.  Store  is  in 
charge  of  J.  Elmer  Hill  (who  was  with 
Shoffner  in  the  Farmington,  Mo.,  store 
fire).  The  store  is  known  as  "The  Lead- 
er." Just  when  this  store  will  burn  is 
of  course  not  known. 

WHO  THEY  ARE 

R.  C.  Shoflfner,  Greensburg,  Ind.,  Far- 
mington, Mo,,  Alliance,  Neb.  W.  M. 
Shoflfner,  Lebanon,  Ind.,  and  Pendleton, 
Ind.  J.  Elmer  Hill,  and  R.  E.  Hill, 
Farmington,  Mo.  J.  Elmer  Hill  is  now 
at  Lovell,  Wyo.,  D.  H.  Dannacher  and 
Miss  N.  M.  Havens,  Brigham  City, 
Utah,  and  Greensburg,  Indiana. 

Dennis  Dannacher  and  J.  E.  Hill 
faked  a  foot  race  at  Springfield,  111., 
and  relieved  R.  C.  Shoffner  of  $5,000. 
Shoffner  sued,  Dannacher  turned  states 
evidence,  and  Shoffner  recovered  most 
of  his  money.  Dannacher  ran  a  saloon 
and  gambling  house  in  Greensburg, 
Ind.,  until  local  option  closed  him  up. 
Then  he  joined  Shoffner  &  Co.,  in  "the 
fire  business." 

While  R.  C.  Shoffner  resided  in 
Greensburg,  Ind.,  he  lost  $200  gamb- 
ling; he  refused  to  pay,  was  sued,  took 
a  change  of  venue  to  another  county, 
and  in  his  demurrer  set  forth  that  the 
debt  was  contracted  in  a  game  of  sev- 
en-up. 

The  Greensburg,  Ind.,  fire  of  Feb.  24, 
1909,  was  evidently  of  incendiary  origin, 
was  set  in  three  places  similarly  located 
with  the  fires  in  Brigham  City,  and  was 
started  in  identically  the  same  classes 
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of.stock.  In  all  reports  of  the  fires  in 
the  stores  of  R.  C.  Shoffner  the  fires 
have  always  started  in  the  cloak  and 
suit  department,  and  the  stock  is 
always  found  to  be  inventoried  at  about 
double  the  invoice  cost.  Shoffner  stated 
to  the  daily  papers  in  Greensburg-,  Ind., 
that  his  stock  inventoried  $24,000  and 
his  insurance  was  only  $14,000,  and 
claim  was  made  for  a  loss  of  $15,000. 
The  adjuster  ascertained  that  the  stock 
value  was  only  $15,786,  and  the  loss 
$6,090,  at  which  figure  Shoffner  settled 
with  the  companies  for  his  fire  of  Feb- 
ruary, '09. 

At  Brigham  City  the  stock  was  valued 
at  $20,000  and  the  furniture  and  fixtures 
at  $472,  according  to  the  bill  of  sale, 
faked  for  the  transaction.  The  stock  was 
appraised  by  three  disinterested  men 
appointed  by  the  claimant  and  the  ad- 
justers, and  the  value  prior  to  the  fire 
was  determined  to  be  $8,139.78  for  stock 
and  fixtures.  The  loss  awarded  was 
$3,451.52,  as  against  a  claim  presented 
for  $14,993.52.  The  stock  was  positively 
identified  as  the  residue  of  the  Shoffner 
stock,  shipped  from  Greensburg,  Ind., 
after  Shoffner  had  sold  all  he  could  dis- 
pose of  locally  in  Greensburg  after  the 
fire  there,  to  which  remnant  was  added 
about  $1,500  of  new  stock  shipped  from 
St.  Louis,  Mo.,  for  which  Shoffner  had 
to  mortgage  property  in  Greensburg  to 
pay  the  demands  of  the  wholesale  firm, 
after  the  fire  at  Brigham  City.  Shoffner 
left  Ogden  after  he  was  located  by  the 
adjusters,  and  traveled  through  Mon- 
tana under  the  name  of  C.  P.  Day,  until 
he  was  summoned  to  St.  Louis  to  settle 
with  the  wholesale  firm  that  had  sup- 
plied the  new  portion  of  the  stock  dam- 
aged 

Dannacher  remained  in  Brigham 
City,  and  disposed  of  the  stock  remain- 
ing after  the  fire  there,  at  a  figure  very 
close  to  the  appraised  valuation  of  the 
appraisers. 

The  insurance  companies  interested 
have  all  the  necessary  evidence  to  satisfy 
them  of  the  connection  of  the  interested 
parties  in  this  fire,  and  are  not  making 


any  effort  to  compromise  the  claim  with 
Mr.  Dannacher.  The  history  of  these 
people  will  of  course  be  so  generally 
dissiminated  that  it  is  doubtful  if  any 
of  them  can  obtain  any  further  insur- 
ance at  any  point  in  the  United  States 
hereafter. 


A  Heroic  Bluff 


B.  L.  Barry,  secretary  of  the  Oregon 
Merchants  Mutual  Fire  Ins.  Co.  of  Day- 
ton, printed  a  displayed  ad  in  a  local 
paper,  "an  open  letter  to  the  Baker 
City  publicity  committee,"  protesting 
against  being  classified  with  mutuals 
which  make  their  members  liable  for  a 
share  of  all  losses  incurred.  It  is  in  the 
form  of  an  assertion  that  if  Oregon 
mutuals  are  so  liable— for  so  we  inter- 
pret his  advertisement  —  they  should 
not  be  allowed  to  continue  in  business. 
Here  only  we  agree  with  him.  But  he 
"bluffs,"  for  he  offers  to  submit  the 
question  to  two  state  politicians,  who 
certainly  would  not  place  themselves 
on  record  in  a  way  hostile  to  farmers' 
mutuals.  The  princely  sum  of  $100  is 
offered  the  committee  for  signatures 
of  the  politicians  to  a  statement  which 
asserts  the  liability  of  mutual  members 
for  all  losses.  We  thereupon  wrote  to 
the  Oregon  insurance  commissioner, 
asking  him  whether  it  was  true  that 
the  Oregon  law  limited  mutual  liability 
to  any  number  of  assessments.  His 
reply  was  the  law  did  not  limit  such  lia- 
bility. This  really  settled  the  matter, 
but  Secretary  Barry  did  not  turn  over 
the  $100.  He  was  merely  bluffing; 
othei'wise  he  would  have  been  more 
explicit  in  his  presentation  of  the  matter 
and  submitted  the  question  to  comne- 
tent  and  disinterested  lawyers.  The 
court  records  are  full  of  decisions  hold- 
ing mutual  members  liable  for  their 
proportion  of  all  losses  incurred  dui-ing 
their  membership,  and  carrying 
that  liability  for  years  of  litigation. 
It  cannot  be  otherwise  except  where 
the  state  law,  and  possibly  the  contract 
as  expressed  in  constitution,  by-laws 
and  policy  or  certificate,  expressly  limits 
the  liability.  To  become  a  member  of 
a  fire  mutual  is  to  resume  unknown 
risks  and  gamble  with  fire. 
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A  Lloyds  Foolish  Boast 

Representatives  of  Lloyds  of  London 
boast  tiiat  they  paid  the  Pt.  Blakeley 
Mill  claim  promptly.  If  the  under- 
writers find  out  that  it  was  not  neces- 
sary to  pay,  they  will  be  mad  all  over. 

But  this  boast  of  the  Lloyds  agents 
is  foolish;  for  the  Lloyds  have  just 
denied  liability  on  a  $40,000  line  on  a 
Rhode  Island  factory  loss,  on  the 
ground  that  the  "sprinklered"  risk  had 
some  small  fraction  unsprinklered. 
The  Lloyds  plead  "incorrect  warranty" 
in  this  case;  but  in  the  Pt.  Blakely  case, 
where  the  sprinklers  were  not  in  opera- 
tion according  to  the  warranty,  the 
Lloyds  paid  —  possibly  because  ill 
advised. 


Limitation  of  Liability  of  Lloyd  or  Mu- 
tual Cannot  be  Relied  on  to  Cut 
Down  Plaintiff's  Recovery  for   Loss 

In  Jewett  v.  Maytham  et  al  (118  New 
York  Supp.  635)  the  members  of  a 
Lloyds  association  (Buffalo  F.  &  M. 
Und  )  were  sued  by  the  insured,  suc- 
cessfully (169  N.  Y.  143).  One  defense 
was  that  the  members  were  not  jointly 
liable  for  the  entire  loss,  but  that  each 
member  was  liable  for  an  amount  not 
exceeding  $500,  as  stipulated  in  the 
articles  of  association;  but  it  was  shown 
that  plaintiff  had  no  notice  or  knowl- 
edge of  this  limitation. 

It  was  held  that  the  plaintiff  was  not 
bound  by  any  such  restriction  of  liabil- 
ity, and  that  all  the  members  were 
jointly  liable  for  the  entire  loss. 

The  supreme  court  of  New  York 
held: 

One  of  the  claims  again  advanced  by  the  defend- 
ants in  this  action  is  that,  whatever  recovery  is  had, 
no  one  of  the  defendants  can  be  held  liable  for  a 
sum  in  excess  of  $500,  as  provided  by  the  articles 
of  association.  We  are  of  the  opinion,  however, 
that  the  limitation  in  question  cannot  be  successfully 
relied  on  to  cut  down  the  plaintiff's  recovery  in  this 
action.  There  is  nothing  in  the  agreement  which 
in  express  terms  limits  the  liability  of  the  different 
members  of  the  association  among  themselves. 
They  are  engaged  in  a  common  enterprise,  insuring 
property  and  employing  common  agents  to  transact 


their  business.  Tf  one  or  more  of  such  agents,  in 
violation  of  the  instructions  given ,  so  exceeded  his 
authority  as  to  render  the  members  jointly  liable 
for  losses  in  excess  of  $500,  and  one  of  their  num- 
ber was  compelled  to  pay  the  loss  from  his  own 
personal  property,  we  think  each  member  should 
be  required  to  contribute  his  full  share  of  the  loss  as 
determined  by  the  rules  of  law  and  equity,  although 
that  share  may  exceed  $500. 


Liability  Where    Workman   is   Ignorant 
of  English 

The  employment  of  great  numbers  of 
immigrants  has  raised  the  new  and  im- 
portant question  under  the  employers 
liability  acts  of  several  states  as  to 
whether  ignorance  of  the  English 
tongue  is  a  sufficient  reason  in  the  eyes 
of  the  law  to  relieve  an  injured  em- 
ployee of  the  burden  of  his  own  negli- 
gence or  that  of  a  fellow  workman. 
The  question  is  yet  to  be  decided  to  the 
point  of  established  practice;  in  the 
several  cases  so  far  reported  the  courts 
have  been  inclined  to  avoid  this  aspect 
of  plaintiffs'  contentions.  Sufficient 
progress  has  been  made,  however,  to 
indicate  that  under  certain  circum- 
stances the  plea  of  ignorance  of  Eng- 
lish may  be  sustained.  In  a  New  York 
case  the  court  held  that  failure  to  un- 
derstand English,  is  not  the  negligence 
of  the  master  where  the  work  issimple. 
An  Illinois  court  has  decided  that  the 
master  is  not  obliged  to  give  warning 
to  a  servant  in  his  language  unless  he 
knows  that  the  servant  does  not  under- 
stand English.  The  railroad  laws  of 
Ohio  recognize  the  existence  of  this  im- 
perfectly qualified  element  among 
workmen  by  forbidding  the  employ- 
ment of  certain  servants  who  cannot 
read,  write  or  speak  English.  But  the 
question  in  a  large  sense  has  yet  to  be 
fought  out  in  its  constantly  varying 
aspects  until  substantial  precedent  has 
been  established  to  govern  the  future 
conduct  of  cases  in  which  this  element 
of  ignorance  is  present. 

The  laws  regulating  liability  for  ac- 
cident to  a  workman  generally  agree 
that  when  the  man  is   injured   through 
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his  own  negligence  his  employer  is  not 
responsible  for  damages;  and  that 
where  an  accident  results  from  the 
negligence  of  a  fellow  servant  the  bur- 
den rests  upon  the  fellow  servant  and 
not  upon  the  employer.  The  injured 
man  may  recover  from  his  fellow  ser- 
vant, but  not  from  their  employer, 
excepting  when  the  fellow  servant  is 
vested  with  authority,  as  in  the  case  of 
a  superintendent  or  foreman.  If  a 
foreman  should  put  a  man  to  work  on 
a  machine,  pointing  out  its  dangers, 
and  the  man  should  be  hurt  because 
he  did  not  heed  th3  warning,  there 
would  be  no  liability.  In  the  eyes 
of  the  law  he  had  assumed  the  risk  and 
the  fault  was  his  own.  These  are  gen- 
eral principles  of  law,  simply  stated, 
but  the  new  contention  of  ignorance  of 
English  introduces  an  elem.ent  of  doubt 
as  to  whether  the  workman  can  be  con- 
sidered to  have  assumed  a  risk  he  did 
not  understand  because  he  had  not  com- 
prehended the  warning;  and  whether 
another  workman  injured  through 
this  absence  of  understanding  can  be 
deprived  of  the  right  to  recover  from 
the  employer  on  the  ground  of  negli- 
gence of  a  fellow  servant. 

We  will  presume  that  a  superintend- 
ent puts  a  new  man,  whom  he  sees  is  a 
foreigner,  to  work  on  a  press,  instruct- 
ing him  in  English  as  to  the  dangers  of 
the  machine  and  the  manner  of  oper- 
ating it.  The  man  may  seem  to  under- 
stand what  he  is  told;  it  would  be  only 
natural  that  the  newly  arrived  for- 
eigner should  be  eager  to  begin  his  new 
work.  Yet  he  may  imperfectly  under- 
stand English.  He  is  injured  and  the 
plea  is  made  in  his  behalf  that  he  can- 
not be  held  to  have  been  negligent, 
because  he  had  no  knowledge  of  his 
dangers.  Likewise,  to  illustrate  the 
case  of  the  fellow  servant,  the  foreigner 
may  be  set  to  work  with  others  and  be- 
cause of  his  ignorance  cause  an  acci 
dent  to  another  workman.  In  a  case 
now  pending  in  Massachusetts  a  certain 
machine  required  the  service  of  two 
men,  an    operator    and    an    assistant. 


The  latter  was  absent  from  the  factory 
and  the  superintendent  put  a  Tiew  man 
in  his  place.  The  operator  got  his  hand 
caught  in  a  press  mechanism,  and, 
realizing  his  danger,  called  to  his  new 
assistant  to  throw  off  the  power.  The 
man  obeyed  intelligently  enough.  The 
power  was  off,  but  the  hand,  though 
uninjured,  could  not  be  withdrawn 
until  the  dies  were  raised.  He  called  to 
the  assistant,  "Reverse  it,"  but  the 
man  failed  to  understand  his  meaning 
and  threw  on  the  power.  The  hand 
was  crushed  beyond  further  u.sefulness. 
The  new  man  did  not  u7Klerstand  Eng- 
lish. The  accident  occurred  before  he 
had  been  at  work  five  minutes,  and  the 
operator  asserted  he  did  not  realize 
that  his  assistant  could  not  understand 
his  directions.  The  claim  of  the  plain- 
tiff in  an  action  brought  against  the 
employer  to  recover  damages  for  this 
accident  is  that  the  plea  of  negligence 
of  a  fellow  servant  could  not  be  main- 
tained because  the  ignorance  of  English 
made  it  impossible  for  him  to  under- 
stand directions  as  to  operating  the 
machine,  and  that  consequently  negli- 
gence rested  with  the  superintendent 
who  put  him  to  work. — The  Employers' 
Liability  Commentator. 


Optimism  Leads  to  Success. — There 
is  no  armor  so  effective  in  the  battle  of 
life  as  optimism  well  founded  upon 
truth.  The  fact  is,  the  warrior  incased 
in  this  armor  from  head  to  heel  is  in- 
vincible, and  at  the  beginning  of  the 
contest  may  count  upon  victory.  All 
the  powers  of  such  a  man  are  imme- 
diately at  command.  There  is  no  lag- 
ging of  any  one  of  them.  Hope  bright 
with  expectation  and  warm  with  intense 
desire  is  the  lifeblood  that  runs  through 
all,  and  they  are  bound  together  in  a 
union  of  strength  by  an  unswerving 
faith  which  acknowledges  no  forbidding 
barrier,  and  hesitates  not  to  remove 
mountains  if  standing  in  the  way  of 
desired  accomplishments. — U.  S.  Fidel- 
ity &  G.  Bulletin. 
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Mutual  Premium  Notes  as    a   Matter    of 
Form 

In  small  communities  where  good  fellows,  "out 
of  a  job,"  start  up  a  fire  mutual  and  serve  as  the 
secretary,  it  is  usually  represented  that  the  premium 
note  is  practically  a  matter  of  form.  Rates  are 
said  to  be  based  on  those  of  the  "monopoly"  com- 
panies, and  any  possible  assessments  for  losses  will 
be  only  nominal.  The  balance  between  note  and 
assessment  will  be  clear  profit  and  large,  and  the 
note  will  be  returned  canceled  at  the  end  of  the 
erm. 

Such  is  the  baiting  of  the  hook. 

The  average  farmer  or  small  tradesman  signs 
the  note  cheerfully  and  confidently  and  thinks  no 
more  about  it.  But  the  time  may  soon  come  when 
he  will  think  seriously  about  it.  For  he  has  signed 
a  bond  !  He  has  gone  security  for  the  honesty  and 
the  underwriting  ability  of  Johnny  Goodfellow,  the 
secretary-treasurer.  His  five-year  premium  note 
develops  liability  as  Mary  Mallon  develops  typhoid 
germs.  Hot  fire  losses  immediately  blow  up  the 
little  mutual  balloon,  and  the  solvent  note-maker 
must  carry  out  his  contract.  There  is  no  premium 
reserve  to  reduce  his  liabilities.  He  must  pay"  to 
the  full  his  share  of  all  unpaid  losses,  expenses  and 
defaults.  The  receiver  and  the  court  compel  him 
to  pay  his  share  of  the  obligations  which  insolvent 
note-makers  cannot  pay. 

The  fire  mutual  member's  premium  note  is 
double  loaded.  He  must  pay  his  share  of  the 
losses  and  also  a  share  of  the  losses  which  other 
members  cannot  pay. 


Failure  of  the  Pacific  Fire  Mutual  Hurts 

The  Northwestern  Mutual  Fire  of  Seattle  is  evident- 
ly hurt  by  the  recent  failure  of  its  fellow-mutual,  the 
Pacific  Fire.  It  is  out  with  a  circular  belittling  the 
Pacific  and  exaggerating  the  Walla  Walla  losses. 
The  Pacific  Fire  Mutual  claimants  will  recover 
little;  the  Walla  Walla  stock  claimants  will  prob- 
ably recover  a  good  deal.  In  one  case  the  policy- 
holders bear  all  the  loss;  in  the  other  case  the 
stockholders  bear  much  of  the  loss. 

It  is  pleaded  that  the  failure  of  a  little  mutual 
received  wide  circulation,  while  little  notice  is  taken 
of  stock  company  failures.  This  statement  is 
untrue. 

It  is  a  curious  fact  that  this  Seattle  mutual  quotes 
approvingly  Union  Ins.  Co.  v.  Hoge,  62  U.  S.  35, 
in  which  the  court  said: 

"These  mutual  companies  possessing  the  author- 
ity to  take  cash  premiums  or  premium  notes  are  in 
operation  in  several  of  the  states,  and  it  has  never 
been  supposed  that  the  mutual  principle  has  been 
thereby  abrogated. 

The  Coast  Review  also  quotes  this  decision  approv- 


ingly. The  fact  that  a  policyholder  of  a  mutual  pays 
a  cash  or  flat  premium  does  not  make  him  any  the 
less  bound  by  mutual  principles  and  liabilities. 

We  also  quote  approvingly  Mygalt  v.  N.  Y.  Pro- 
tection Ins    Co.,  21  N.  Y.  52-65,  to-wit: 

"Joint  stock  companies  have  a  subscribed  capital. 
Mutual  companies  do  not,  but  depend  upon  their 
premiums.  This  is  what  distinguishes  them;  and 
whether  the  premiums  are  paid  in  cash  or  by  notes 
has  nothing  to  do  with  the  distinction." 

In  Union  v.  Hoge  the  federal  court  held  that  the 
cash  premium  payer  was  a  member  of  the  mutual. 
Two  pages  further  in  the  Northwestern  circular,  in 
re  Minnesota  Mutual  Fire,  51  N.  W.  921,  the 
court  made  a  similar  ruling,  as  quoted  in  the  circu- 
lar, but  the  Northwestern  errs  in  prefixing  the  quo- 
tation with  the  statement  that  "it  was  decided  that 
the  holder  issued  upon  cash  premiums  was  not 
even  a  member  of  the  company.  "  The  man  who 
prepared  the  circular  read  the  decision  very  care- 
lessly. 

Davis  V.  Oshkosh  Upholstery  Co.,  52  N.  W. 
771,  is  quoted,  but  the  court  merely  rules  that  the 
cash  policy  is  not  contrary  to  mutual  principles. 

The  Northwestern  Mutual  is  quite  absurd  when 
it  concludes,  from  these  court  rulings,  that  "there 
remains  no  doubt  under  the  law  authorizing  the 
issuance  of  cash  premium  policies"  the  cash  prem- 
iums is  "in  lieu  of  all  assessments  or  other  liabili- 
ties thereunder."  The  wish  is  father  to  the  asser- 
tion.    Court  decisions  are  to  the  contrary. 


Mr.  Gompers,  head  of  a  labor  organization, 
recently  said:  "Labor  creates  everything."  This 
socialistic  dogma  is  false.  If  labor  —  meaning 
manual  work,  of  course — creates  everything,  then 
brains,  and  experience,  and  saving  habits,  and 
saved-up  capital,  create  nothing  and  are  entitled  to 
nothing.  In  socialistic  circles,  where  the  human 
brain  plant  has  a  stunted  growth,  the  assertion  that 
"labor  creates  everything"  is  never  challenged. 
But  the  truth  is,  manual  labor  is  entitled  to  far  the 
lesser  credit.  Without  capital,  inventions,  machin- 
ery, science,  art,  the  protection  of  government  the 
supervision  of  the  educated,  the  incentive  of  profit, 
the  reward  of  thrift,  the  hope  of  gain,  and  the  new 
discoveries  and  re-adaptations  by  men  of  brains, 
labor  would  produce  as  little  now  as  in  the  primi- 
tive times  when  death  by  starvation  or  by  human 
enemies  was  the  probable  fate  of  every  man. 

The  definition  of  the  word  "apparel"  as  given 
by  lexicographers  is  not  confined  to  clothing;  the 
idea  of  ornamentation  seems  to  be  the  rather 
prominent  element  in  the  word,  and  it  is  not  im- 
proper to  say  that  a  man  wears  a  watch  and  wears 
a  cane.     In  re  Steele  (U.  S.)  22  Fed.  Cas.  1202. 
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COAST    FIRE    LOSSES 
Ortohci- 

\VAS1I1N(;TUN— 

Is  .  Afliiiiis  CO,  harvester 

London  &  Lancashire     .  $l,(Kin 

!S  .  Rallard,  hotel  l)lilfr  aii<l  cents 
Lonilon 'Ifiri) 

;n  .  Bellinghani,  bldg 

Orient      1  ,OHO 

Ins.  Co.  Nortli  America    .  1,000 
Liv.  &.  Lon.  &  Globe  .    .   .  1,0(K) 

1  .  Buckley,  fr  school  bldg  and 

conts 

Girard .JOO 

Glens  Falls 1,500 

Liv.  ct  Lon.  <fc  (iloDe  .  .  .  4.00O 
1">  .  Dayton,  fr  dwg 

Fireiuens 1  'JOO 

IS  .  King  CO,  dwg 

London ,500 

.   .  Kahlotus,  stk 

German-American  .    .    .      4,(K)0 

Springfield 2,(X)0 

4  .  Lynden,  dwg 

Northwestern  National  .  .  8.')0 
.   .  Laheside,  bldg  and  conts 

Fireman's  Fund 1,000 

4  .  Mabton,  fr  bldg 

German-American  ....  1,.500 
.   .  Oakesdale,  fr  bldg 

Phoenix,  Hartford  ....  500 
4  .  Olympia,  fr  dwg  and  conts 

Phoenix,  Hartford     .  .   .  1,300 

Glens  Falls 1,-500 

l(i  .  Puyallup,  saw  mill  and  box 
facty 

Firemen's 1,000 

Phoenix,  Loudon    ...     90S 

California l.CKX) 

Niagara 1,.500 

.   .  Pierce  co,  fr  dwg  and  conts 
Liv.  it  Lon.  &  Globe  ....  tios 

11  .  Rock  ford,  fr  dwg 

Hartford 500 

4  .  Spokane,  fr  dwg 

Commercial  Union.  N.  Y.     .500 

Hartford 800 

Citizens I,;i0o 

VI  .  Spokane,  f   shed  and  stk 
lumber 
Commercial  Union,  N.  Y.  •i,.50O 
Commercial  Union     .   .   .     800 

Citizens .500 

Fireman's  Fund 1,000 

Phoenix,  London  .     826 

25  .  (Aug)  Spokane.  R.  R,  plant 
Fireman's  Fund 750 

11  .  .'Seattle,  stk 

German-American  ....  1,750 

10  .  Stevens  co.  fr  dwg  and  conts 
St.  Paul 1,100 

2  .  Seattle,  milse 

Fireman's  Fund .5.50 

11)  .  Seattle,  fr  dwg  and  cont.< 

American  Central 525 

5  .  Seattle,  asphalt  phint 

Firemens  of  Newark  .    .    .  1,2.50 

Eastern l,2.5(i 

<i  .  Seattle,  stk  furni  and  fix 

Commercial  Union  .  .  .  ;5,771 
SO  .  (.Sept)  -Seattle,  dwg 

Phoenix,  London  .  .  1,000 
.   .  Seattle,  roofing  plant 

..Etna     2..500 


I'.i  .  .Seattle,  fr  <lwg 

Pennsylvania 707 

111  .  Snohomish,  shingle  mill 

Queen   .    .  707 

I  I  .  Snohomish,  fr  dwg  and  conts 

St.  Paul %i) 

.\merican  Central WV.I 

2S  .  Toppenish,  br  bldg  and  conts 

Pennsy'vania (.(Mi 

(Jerman-American     .   .      l,OiK) 

Hartford 1,2.50 

Connecticut 5()(i 

London l.SOO 

1  .  Thurston,  mill  bldg  and  conts 

St.  Paul i:a 

American  Central 754 

Svea 7,57 

Mercantile     682 

.   .  Theon.  dwg  and  conts 

Fireman's  Fund 2..500 

5  .  Vancouver,  dwg 

London 7.i7 

10  .  Whitman  co,  hay  and  harness 

Fireman's  Fund Siis 

13  .  Whatcom  co,  fr  shingle  mill 

St.  Paul .500 

American  Central  .   .   .    .  ],0(X) 

.  .  Walla  Walla,  stk 

New  York  Underwriters     .  7.5(i 

Losses  under  $500  .   .    $20,8'.i(; 

Total  Washington     .    $".t4.041 

OREGON— 

15  .  vSept)  Albina,  grain  in  ele- 
vator 

Fireman's  Fund $785 

13  .  Ashland,  fr  dwg 

Springfield 1,115 

28  .  La  Grande,  fr  rooming  house 

Commercial  Union    ....  516 

II  .  Marion  co,  bldg  and  conts 

.\gricultural 9-57 

.   .  Portland,  fr  dwg 

.Etna 627 

17  .  Portland,  fr  bldg 

German-American     .   .   .     500 

German  .\lliance 800 

•  16  .  Portland,  fr  dwg 

Springfield l,2(Ht 

25  .  Portland,  fr  bldg  and  conts 

Hartford 2,713 

.   .  Portland,  br  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .  .  .  2,(>76 
15  .  (Sept)  Portland,  fr  flour  mill 

Shawnee 1..5ai 

.   .  Portland,  stk 

Ins.  Co.  North  America  .  .  500 
9  .  Nr  Portland,  fr  dwg  and  conts 

Liv.ct  Lon.  ct  Glolje  .   .   .1,000 

15  .  Portland,  dwg 

Phoenix,  London   .   .       .    .  (iOO 

16  .  Pendleton,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .  2,000 
Niagara 848 

I..ossesunder  $500  .   .    $  7,077 

Total  Oregon  ....    $25,441 

MONTAN.\— 

25  .  Billings,  stk 

Svea $   .50t( 

Phoenix,  Hailiord  .       .    2.090 
Security     ,500 


Springfield 9:50 


5  .  .luilith  (Jap.  stk  and  fi.< 

Orient ],.-rf)u 

•J.5    Livingstone,  stk  dry  goods 

Queen i.fKX) 

Citizens 70K 

Atlas i;j(j<j 

Ins.  Co.  .North  Ameri<-a      3.O111 
Springfield     i..5(XJ 

.   .  Missoula,  frdwg 

Phoenix,  Hartford  .   .  (iOO 

Losses  under  $.50(J  H,.'>.5J 

Total  Montana  .       .    $18,082 

UTAH— 

25  .  (Sept)  .Milbrae,  fr  dwg  and 

conts 
Ins.  Co.  North  America    $1,489 
■27    Salt  Lake,  saw  mill  and  lum- 
ber and  machy 

Penn.sylvania 98(i 

Phoenix.  London    ....     986 

Hartford 4  (xxj 

-•'Ktna .   ;    "986 

Niagara 98(1 

Connecticut 2.000 

Springfield     1.970 

26  .  Salt  Lake,  br  bldg  and  conts 

Hartford 2.441 

Royal ;    ;  ijcoo 

IS  .  .Salt  Lake,  stk  lumber 

Hartford 2,666 

.   • R.  R.  schedule 

Union,  London 5:i-> 

Losses  under  $-500  .   .    $  2,863 

Total  Utah $2-5,910 

NEVADA- 
SI  .  Carson  City,  fr  dwg  and  cents 
Liv.  &  Lon.  ct  Globe     .   .$2,500 
18  .  Eureka  co,  dwg  and  conts 

Liv.  &  Lon.  tt  Globe  ....  500 
5  .  Reno,  dwg  and  conts 

Liv.  ife  Lon.  <&  Globe  .   .   .  1,116 
.   .  Tonopah,  fr  laundry  bldg  and 
conts 

-Etna .   .  6(J0 

29  .  Tonopah,  dwg  and  conts 

Atlas -'^(i^y^, 

22  .  Verdi,  stk  lumber 

Royal 13.000 

Hartford 4,701 

Pennsylvania 500 

Ins.  Co.  North  America  .    1,.500 
Atlas-Manchester  ....    I.OOO 

Citizens i.QSS 

Svea 1,000 

Globe  ct  Rutgers    ....    2,700 

Teutonia i,,500 

.Agricultural 2,000 

Connnercial  Union   .   .       1,<500 
New  York  Underwriters    3,200 

Connecticut 2,-500 

California 1,000 

Springfield 1.085 

Palatine ]..50o 

Law  Union  iV  Grown   .       1,808 

-Etna 1,000 

Liv.  tt  Lon.  tt  (ilobe    .   .    l.OOo 

Total f43„579 

Ixisses  under  $.5(X)     .         $,8»V2 
Total   Nevada      .         $.">!. 157 

COLORADO— 

20  .  .\dams  CO,  dwg 

-Vtlas-Manchester i>u\ 
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s  .  Denver,  mere  bldg 

Atlas l,-2i0 

London 750 

IJ  .  Denver,  hhld  furni 

Svea 800 

o  .  Denver,  bldg 

London  ifc  Lancashire  .   .   .  -lOO 

'27  .  Greeley,  starch  plant 

Fireman's  Fund 1,200 

21)  .  Trinidad,  bldg  and  stk 

London  &  Lancashire  .   .   .  950 
Losses  under  $5'_)0  .    .   .  $1,551 
Total  Colorado  ....  $7,801 
NEW  MEXICO— 

.   .  Cloudcraft.  bldg 

Fireman's  Fund $.500 

Losses  under  $.500  ...  $    14t> 
Total  New  Mexico    .   .  $    016 

IDAHO— 

It;  .  Bellevue,  gen'l  mdse.  hotel 
and  conts 

Niagara $l.-500 

London 3,500 

Liv.  &  Lon.  &  Globe  .  .  1,500 
Phoenix,  London  ....  1.000 
Fireman's  Fund     ....    2.250 

St.  Paul 1,967 

Mercantile 983 

American  Central     .   .    .    1,966 

Total     $11,666 

.   .  Lewiston,  dwg  and  conts 

Fireman's  Fund 1,000 

.Ftna 1,000 

12  .  Spirit  Lake,  fr  dwg  and  conts 
American  Central  .   .       .  1,500 
.   .  .St.  Joe,  fr  barn 

Phoenix,  Hartford    ....  520 
Losses  under$-500  .   .    .  $2,194 
Total  Idaho     ....    $21,180 
BRITISH  COLUMBIA- 

.   .  Nr  Arrowhead,  wood  working 
plant 

.Etna $   600 

Ins.  Co.  North  America  .     900 

Springfield 1,5()0 

»i  .  (Septl  Chellinack,  saw  mill 

Niagara 500 

London .1,500 

.   .  New  Westminister,  fr  dwg 

.Etna 1,100 

21  .  Vancouver,  stk 

Protector  Underwriters  .   .  7-50 

Losses  under  $5()0  .   .   .  $2,1.5(; 

Total  Brit.  Columriia    .    $9,(M)6 

AUIZOXA— 

10  .  Bisbee,  fr  dwg 

Connecticut $600 

Losses  under  $5(H I  .    .   .$1,375 
Total  Arizona     ....  $1,975 

WVOMING- 

26  .  (Septt  Gebo,  mining  plant 
Fireman's  Fund     ....  $1 ,0W 
Losses  under  $-500  .   .         $S15 
Total  Wyoming    .   .     $1,815 

ALASKA— 

Losses  under  $5(:hi  .   .   .     S5<  i 

HAWAIIAN  ISLANDS— 

Losses  under  $-5(iit  .   .   .     $js 
Total  Outside  Terri.  .  $257,l.t5 


CALIFORNIA— 

16  .  Arlington,  br  bldg  and  conts 

Western $3,270 

German-American  ....  2,000 

Union,  London 2,185 

Svea 1.922 

Niagara 1,9"22 

London 515 

9  .  Auburn,  dwg  and  conts 

Home,  N.  Y 700 

ii  .  Alameda,  fr  dwg 

Security 89<i 

6  .  Anaheim,  cigar  fact  and  conts 

Queen  , 691 

9  .  Beckwith,  bldgs  and  conts 

Svea  . 1,000 

Atlas 500 

Connecticut 3,753 

Fireman's  Fund 5,850 

Springfield        1,000 

Total $12,10:^ 

4  .  Brighton,  flour  mill  and  conts 

Teutonia .500 

New  York  Underwriters  .  3,200 

.Etna 2,,500 

<_itizens 1,000 

Hartford 1,800 

Fireman's  Fund 91o 

7  .  Black  Diamond,  fr  dwg  and 

conts 

Hartford 872 

11  .  Beaumont,  hay  in  whse 

.Etna     3,000 

Atlas 800 

Queen 4,OOo 

20  .  Bakersfield,  bldg  and  machy 

Home,  N,  Y 2.446 

California l,n(X) 

St.  Paul .500 

4  .  Crockett,  fr  dwg  and  barn 
California -500 

8  .  Colusa,  farm  prop 

Commercial  Union    ....  .543 
13  .  Chapmantown,  fr  dwg 

Springfield 500 

28  .  Calaveras  co,  dwg  and  cents 

Svea 1,400 

11  .  Chico,  mdse 

Fireman's  Fund -500 

Aetna 700 

.   .  Douney,  stk 

(nTman  .\lliance .500 

21  .  El  Piuol,  stk  wines 

Union,  Ixjndon 5,000 

Hanover 2,-525 

Peoples  National  ....  2,.525 
Ins.  Co.  .State  of  Penu  .  .  I.ns2 
Union,  Pa 1,0S2 

Total     $12,211 

25  .  Nr  Fresno,  fr  il wg and  conts 
Liv.  &  Lon.  A  Globe     ...  700 

li'i  .  Fresno  co,  mere  bldg  and  dwg 

London 573 

Phoenix.  Hartford    ....  .500 

29  .  Fresno,  stk  mdse 

Niagara 1.000 

n  .  Fresno,  fr  dwg  and  conts 

Hartford 1,00<1 

Citizens    .   .   .   -, l.OOn 

12  .  Fresno,  bldgs 

Svea 1  .'250 

Fireman's  Fund l.(X)0 

Atlas 1.IWI 


10  .  Ft.  Bragg,  bldg  and  conts 

Fireman's  Fund 1,948 

8  .  Glen  co,  dwg  and  conts 

American,  N.J .500 

2  .  Gardena,  dwg 

Northwestern  National    .  1,000 

28  .  Hawthorne  Acres,  hhld  fiu-ni 

Queen -550 

21  .  Hanford,  hhld  furni 

Shawnee 800 

2  .  Imperial,  fr  church  bldg 

St.  Paul 800 

29  .  Imperial,  stk  furni  and  fixt 

Phoenix,  Hartford  .  .  .  1,2.50 
4  .  Imperial,  dwg 

Queen 700 

23  .  Los  Angeles,  fr  apart  house 

Palatine 723 

London  &  Lancashire    .   .    -500 

Phoenix,  Hartford  .  .  .  1,000 
6  ,  Los  Angeles,  dwg 

Queen 2,000 

29  .  Los  Angeles,  dwg 

Hanover 450 

11  ,  Los  .\ngeles,  fr  dwg  and  conts 

California 800 

4  .  Los  .\ngeles,  stk 

Phoenix,  London    ....  2,325 

5  .  Los  Molinos,  hhld  furni 

Queen 1,000 

.   .  Larkspur,  fr  dwg  and  conts 
Phoenix,  Hartford     ...  700 

16  .  Morganhill,  hhld  furn 

Firemens 1,467 

Royal 625 

14  .  Mill  Valley,  fr  dwg  and  conts 
Ins.  Co.  North  America   .  1,000 

.American,  N.  J 2,.500 

.   .  Manchester,  fr  bldg 

(ierman-American  ....  1,000 

13  .  Mojave.  saloon  and  Idg  house 

Hanover 1.-500 

Peoples  National  ....  1.000 
Ins.  Co.  State  of  Penn  .  .  500 
::nion.  Pa .     500 

22  .  Moron,  stores  and  couts 

Hanover 1,187 

Peoples  National  ....  987 
31  .  Madera,  farm  prop 

Svea 500 

29  .  Oakland,  dwg 

Orient 1..500 

2    Oakland,  conts  fr  dwg 

Springfield 523 

17  .  Oakland,  fr  dwg 

Phoenix,  Hartford    ....  768 

•29  .  (.Sept.  I  Oakland,  fr  dwg 

Hartford 9.50 

I  .  Oakland,  conts  dwg 

Fireman's  Fund 523 

25  .  (.Sept.)  Ocean  Park,  bldg  and 
mchnry 
Fireman's  Fund 500 

27  .  Pleasanton,  hay  whse  and 
contents 

Fireman's  Fund 1,500 

Hartford .5,000 

California 1,500 

London 2.-500 

Peoples  National  ....  1.095 
Ins.  Co.  North  .\merica        500 

Connecticut       2..5(K) 

Phoeni.K.  London  ....  7.'i(> 
Aetna 1.000 

Total     fl6,:;i.-. 
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.  IVUiliiina,  stk  piiliiit  «ales 

Home,  N.  Y 1,(H)0 

Aetna 500 

.  Petaliiina,  stk  incubators 
Home,  N.  Y l.^OO 

.  Pasadena,  fr  (Uvgand  conts 
St.  Paul l.fKHi 

.  Hust,  bldgand  coiils 
Globe  &  Rutsrers l.T'iO 

.  Riverside,  fr  bM^ 
German  Alliance     .    .   .    .  1,'JOO 

.  Riverside,  groceries 
American,  X.  .1 1,15:! 

.  San  .loaquin  co.  winery 

Agricultural '2..')(X) 

Olobe  it  Rutgers    ....    l.rm 

Pennsylvania 1,H04 

Pelican 600 

Niagara 3.075 

London 1,500 

Teuton  ia 1,025 

New  York  Underwriters  6,175 
Liv.  ct  Lon.  &  Globe    .    .  10,000 

Atlas 7,.500 

Palatine l,50(i 

London  it  La nca .shire     .    5,375 

Orient 3,750 

Fireman's  Fund     ....    2,825 

Alliance I,.'i00 

Ins.  Co.  North  America  .  1,5)25 
Phoenix,  Loudon  ....    3.300 

Aetna 5.250 

Springfield 4,6S9 

Phoenix,  Hartford    .   .    .    4,2.50 

Concordia 7.50 

.Western     7.700 

Hartford 13,7()S 

Citizens 3,7.50 

Connecticut 2, 525 

Home.N.  Y 12,144 

Total $117,220 

.  .San  Jose,  office  furni  and  fix 
Northwestern  National   .    .  .")SCi 

.  .San  Jose,  fr  dwg 
St.  Paul 737 

,  Stockton 
American,  N.J 441 

,  Near  Sacramento,  dwg  and 
contents 

Security 1,(hiii 

St.  Paul Of)n 

.  Sacramento,  fr  bldgs  and 
stock  hardware 

Aetna 1,500 

London 1.000 

London  it  Lancashire  .  .  1,6(X) 
Liv.  &  Lon.  ct  Globe  .  .  .1,000 
Gernan-American  ....     600 

.  .Sacramento,  Idg  house 
Peoples  National     ....     694 


27  .  San.Iose,l)I<lKand  stk  crockery 

London    H7H 

Liv.  &  Lon.  tt  Globe  .    .   .   ..500 

25  .  Santa  Ana.  stk  millinery 

St.  Paul .5.53 

.    .  San  Diego,  photo  studio 
and  dwg 
Aetna 1,725 

15  .  Soda  Springs,  hotel  and  conts 
and  fr  dwg 
Fireman's  Fund 1,7.50 

5  .  .Sonoma  oo,  dwg 

London  ct  Lancashire  .   .    ,  .500 
1  .  Smeltzer,  conts  barn 

(ilobe  it  Rutgers 1,066 

.Agricultural 6.50 

Svea l,0C)6 

2  .  San  Anselmo,  dwg,  barn  aiidc 
conts 
Queen 3,7-50 

13  .  Santa  Monica,  dwg  and  conts 
Royal 665 

.   .  Scotia,  lumber 

German-American  ....  2,fXio 

4  .  Santa  Cruz,  dwg 

Svea tioo 

6  .  .San  Pedro,  fr  dwg  and  conts 

American  N.  J 500 

California 1,500 

.   .  Tuolumne  CO,  mining  plant 
Fireman's  Fund 700 

••^  .  Tehama  co,  fr  dwg  and  conts 
Palatine l,3(X) 

.  Turlock,  hay  in  whse 

Firemens 1,380 

.Etna 1,380 

25  .  Willito,  dwg  and  conts 

Ins.  Co.  North  America   .  2,500 

IS  .  \Veed,  lumber 

Royal 1,.300 

California 1,200 

Fnion.  London 1,000 

Giraid  F.  it  M M)0 

(ilens  Falls 50(.) 

Pennsylvania 1,.500 

Ti'Utonia ,500 

New  York  Underwriters  .  2,.500 
Plioenix,  London  ....  1,7.50 
Phoenix,  Hartford     .    .    .  2,7.50 

Citizens 1,8.50 

Hartford 5,.500 

Aetna 800 

.Agricultural .500 

American,  N.J 1,000 

Total .$23,:'«50 


.   .  Yauntville,  bidgand  stk 

Union.  London 795 

Losses  under  $.')<H» .   .    t''.>.M'*t 
Total  Cal.  S.  F.  ex.  .  $:!1k.9:'.m 
SAN    FRANf  I.SCO— 
14  .  Wharehou.se  andstk  furni 

I'f>ndon $1,0(10 

Union,  Unidon :!,.5(j«) 

Agricultural ],.-,(j() 

Phoenix,  London  ....    2,(X)(i 

'\lliaiice i,'.-,(X) 

Ins.  Co.  North  America  .  3  ooo 
Teutonia       l.vmi 

Royal r,.(m 

Fireman's  Fund  ....  2,.5(^XJ 
Peoples  National  ....  l,r«o 
frlobe  it  Rutgers  ....  2,.500 
Liv.  it  Lon.  it  Globe    .   .    1,600 

Western     2,.'.00 

Concordia 1,0(IO 

Springfield -.'..tOO 

In.s.  Co.  State  of  Penn.    .      .500 

Union,  Pa .VKI 

Shawnee ],.-,oo 

German  of  Pittsburg   .    .    1.000 

Firemens i..")00 

American.  N.  J 1.500 

Home,  N.  Y nj'zs 

Total     ^5,32:J 

.   .  Frame  flat  bldg 

Aetna or.) 

9  .  Dwelling 

Home .")7o 

.   .  Frame  dwg 

Phoenix,  Hartford     .    .   .  1,0(.k) 

25  .  Contents  br  bldg 

Liv.  &  Lon  it  Globe    .   .   .1.478 

26  .  Contents  fr  dwg 

Liv.  &  Lon.  ct  GIoIh?  .  .  .  872 
25  .  Frame  dwg 

London  ct  Lancashire  .  .  .  VKX) 
18  .  Stock 

Eastern ."kx) 

18  .  Dwelling 

London <.i>q 

24  .  Dwelling 

London 1..500 

14  .  Ore  mills 

Western 723 

Queen i,'Mis 

Royal 727 

23  .  Cabinet  shop 

\^■estem 607 

Shawnee .500 

Losses  under  $.500  .  .  $13,470 
Total  San  Francisco  $72,106 
Total  California  .  .  tJ21,(M4 
Total  Pacific  Coast  .  $(i77.69»j 


Monthly  Coast  Losses 

January $    592,000 

February      364,000 

March 611,000 

April      620,000 

May 792,000 

June 617,000 

July 970,000 

August      607,000 

September 1,260,586 

October 681,454 


The  Greenwich  (reinsured)  may  re- 
sume. 

Latest  is  the  ^roplane  trust.  So 
much  the  easier  for  the  fire  and  casualty 
insurance  companies  to  recover  dam- 
ages paid. 

The  Hartford  Fire  now  insures  mail 
packages,  at  half  the  government  rates 
— that  is  to  say,  letter  postage  being 
unnecessary. 
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Phenix  of   Brooklyn   in   Temporary 
Trouble 

The  associated  press  gives  brief  par- 
ticulars of  the  examination  of  the 
Phenix  Ins.  Co.  of  Brooklyn  by  the  in- 
surance department  of  New  York  and 
of  the  discovery  of  some  irregularities 
which  have  led  to  the  deposing  of  Pres- 
ident Sheldon.  A  number  of  apparently 
unsecured  loans  have  been  made,  and 
the  surplus  has  thereby  been  narrowed 
down  to  a  relatively  small  sum.  The 
deposed  president  has  been  speculating 
and  losing.  It  is  reported  that  he  has 
been  vainly  trying  to  "get  even"  with 
the  company's  money. 

Henry  Evans,  president  of  the  Con- 
tinental Fire  Insurance  Co.,  has  been 
elected  chairman  of  the  executive  com- 
mittee of  the  Phenix.  He  says  the 
Brooklyn  company  is  sound. 

The  Phenix  has  $1,500,000  capital. 
On  January  1st  a  net  surplus  of  $1,010,- 
453  was  reported .  The  premium  income 
for  1908  was  $7,358,986,  as  shown  in 
the  annual  statement.  This  was  a  gain 
of  $1,035,720.  The  company  incurred 
unusual  losses  in  Chelsea  and  elsewhere 
and  sustained  an  underwriting  loss  for 
the  year.  Other  companies  operating 
in  the  same  field  had  similar  losses  on 
the  underwriting  account.  This  loss 
of  the  Phenix  was  probably  less  than 
the  gain  made  by  the  advance  in  the 
market  values  of  its  securities. 

The  plant  of  the  Phenix,  one  of  the 
largest,  is  itself  worth  more  than  a 
million  dollars,  and  the  company  will 
of  coursa  continue  in  business  as  here- 
tofore, as  a  board  or  union  company. 
The  Western  department  of  the  com- 
pany is  in  charge  of  J.  H.  Lenehan  at 
Chicago.  About  a  third  of  a  million 
premiums  is  written  in  the  Pacific 
West. 

At  any  price  an  article  is  dear  if  you 
don't  need  it. 


Twenty-Five  Years  Coast  Fire  Business 


Year 

Premiums 

Losses  * 

Ratio 

1884— 

$6,373,976  . 

$  2,351,787  . 

36.9 

1885— 

6,341,697  . 

2,730,468  . 

43.0 

1886— 

7.144,565  . 

3,646,627  . 

51.0 

1887— 

7.785,600  . 

2,943,829  . 

37.8 

1888— 

8,557,922  . 

3,989,480  . 

46.6 

1889— 

9,662,575  . 

8,027,335  . 

83.0 

1890— 

10,471,838  . 

4,429,862  . 

42.3 

1891— 

11,635,793  . 

4,305,884  . 

36.9 

1892— 

12,146,568  . 

5,348,282  . 

44.1 

1893— 

11,412,818  . 

4,890,915  . 

42.9 

1894— 

10,474,057  . 

5,198,227  . 

49.7 

1895— 

8,609,500  . 

4,621,583  . 

53.4 

1896— 

7,717,439  . 

4,357,797  , 

56.5 

1897— 

8,738,211  . 

4,196,329  . 

48.0 

1898— 

11,566,696  . 

6,065,001  . 

52.5 

1899— 

10,822,675  . 

5,080,692  . 

47.0 

1900— 

11,840,975  . 

5,187,516  . 

43.9 

1901— 

14,995,504  . 

5,397,742  . 

36.0 

1902— 

15,766,631  . 

6,406,565  . 

40.6 

1903— 

17,536,695  . 

9,239,378  . 

52.7 

1904— 

20,195,418  . 

7,667,394  . 

38  0 

1905— 

20,738,170  . 

9,252,057  .  . 

44.6 

1906— 

23,840,748  . 

190,734,603  . 

789.3 

1907— 

28,407,313  . 

7,414,853  . 

26.1 

1908— 

27,846,000  . 

10,231,510  . 

37.2 

Totals  $330,629,384        $323,715,716  97.9 

*  Losses  are  paid  except  1901-1908  inclusive. 


"The  Welchers" 


Very  flippant  are  the  news  prints 
with  these  offensive  words,  in  referring 
to  insurance  company  defendants  in 
courts.  In  newspaper  lore  any  com- 
pany w^hich  resists  a  claim,  especially 
in  a  federal  court,  is  a  "welcher." 
Making  "fabulous  profits,"  all  of  the 
difference  between  premiums  and  loss 
payments  being  "profits" — every  fire 
insurer  should  pay  every  claim  on  de- 
mand.    This  is  the  muck-rake  logic. 

It  is  regrettable  indeed  that  the  exist- 
ence of  welching  companies  must  be 
admitted.  The  Phoenix  of  Austria, 
which  boasts  of  governmental  guaran- 
ties, is  a  welcher.  Any  company  under 
legal  obligations  to  pay  and  able  to  pay 
a  known  honest  claim  but  which  does 
not  pay  and  compels  the  acceptance  of 
a  compromise  offer  is  a  welcher.  There 
can  be  no  dispute  here. 

Where  the  contract  is  of  a  nature 
which  leaves  the  legal  obligation  to  pay 
in  doubt  or  so  reads  that  a  reasonable 
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man  may  assume  the  absence  of  any 
legal  liability,  the  resistance  of  any 
claim  or  of  any  series  of  claims  brought 
to  court  under  a  different  reading  of 
the  contract,  or  different  evidence  con- 
cerning the  origin  of  the  fire,  is  legiti- 
mate litigation  and  may  be  necessary 
in  order  to  settle  the  legal  rights  of  all 
parties  in  interest.  Certainly  such 
litigation,  though  it  sometimes  seems 
unwise,  and  may  be  unwise,  is  not 
"welching."  A  contract  is  a  contract, 
and  either  party  has  a  right  to  "live 
up"  to  the  very  letter  of  it,  though  he 
thereby  offend  the  publishers  of  yellow 
journals. 

It  may  be  asked.  Why  do  not  the 
subjects  of  these  libelous  attacks  and 
innuendoes  sue  the  journals  for  assumed 
and  exemplary  damages  ?  The  answer 
will  surprise  our  readers.  It  is  this: 
nothing  could  be  recovered  under  an 
award  of  damages.  The  daily  papers 
are  heavily  bonded  incorporations. 

We  can  not  forebear  adding  a  fact, 
which  is  significant  of  the  ignorance  of 
the  daily  and  weekly  press.  With  the 
possible  exception  of  the  disreptuable 
Phoenix  of  Austria,  or  the  Austrian 
Phoenix,  as  better  known,  the  general 
press  has  never  named  the  real  welch- 
ers,  the  companies  that  could  pay  but 
wouldn't  pay  legitimate  conflagration 
losses. 

Insurance  as  a  Profession 

It  is  a  fact  to  be  deplored  that  more  than  a  few 
of  those  who  are  actually  engaged  in  the  business 
know  comparatively  little  about  it.  And  what  is 
worse,  from  our  point 'of  view,  is  that  their  ignorance 
causes  them  no  compunction.  The  class  that  we 
have  in  mind  is  mainly  composed  of  certain  younger 
men  in  our  insurance  offices — we  can  hardly  call 
them  insurance  men — who  are  content  to  run  in  a 
groove,  to  perform  their  duties  more  or  less  mechan- 
ically and  to  take  their  chances  of  promotion.  These 
are  without  ambition  and  they  have  no  enthusiasm. 
There  are  others  again  -some  of  them  in  the  field 
— who  although  not  without  a  share  of  enthusiasm, 
have  no  thought  of  grasping  either  the  technicalities 
or  the  practical  points  of  the  business,  to  fit  them 
for  their  important  work  or  for  any  higher  position. 
— Insurance,  Cape  Town,  Africa.  We  should  not 
be  greatly  surprised  if  this  was  applicable  to  some 
San  Francisco  young  insurance  men. 


Washington  Fire  Retirements 

DID     THP:Y     find      WASHINGTON      RATES 
TOO   HIGH 

Cascade  Fire  &  Marine  Ins.  Co..  Seattle, 
stock;  entered  October  9,  1890. 

Empire  Fire  Insurance  Co.,  Spokane, 
stock;  entered  May  8,  1907,  merged  into 
Western  Empire  Ins.  Co. 

Farmers  Ins.  Co.,  Seattle,  mutual  with 
nominal  stock;  entered  December  12,  1888. 

Farmers  Mutual  Ins.  Co.,  Cheney,  stock, 
entered  December  13,  1889. 

Farmers  Co  -  Operative  Fire  Ins.  Co., 
Seattle,  mutual ;  entered  1899  or  1900  and 
withdrew  Sept.,  1905. 

Home  Mutual  FirelnsuranceCo.,  Seattle, 
mutual;  entered  June  26,  1902.  merged  in 
North  Coast  Fire  Ins.  Co. 

Inland  Fire  Insurance  Co.,  Spokane,  mu- 
tual; entered  March  9.  1907,  receiver  ap- 
pointed May,  1908. 

Merchants  Fire  Association,  Seattle,  mu- 
tual :  entered  October  27, 1902,  reinsured  by 
Walla  Walla  Fire  Ins.  Co. 

Manufacturers  &  Merchants  Fire  &  Ma- 
rine Ins.  Co.,  underwriters,  Seattle,  mutual; 
entered  March  29,  1906.  Receiver  appointed 
the  first  of  the  year  following. 

North  Pacific  Ins.  Co.,  Tacoma,  stock; 
entered  March  25,  1891. 

Pacific  Fire  Insurance  Co.,  Seattle, 
mutual;  entered  January  2.  1907,  failed 
and  receiver  appointed  June,  1908. 

Phoenix  Assurance  Corporation,  Spokane 
Falls,  stock;  entered  1899. 

Patronsof  Husbandry,  Oregon  and  Wash- 
ington, mutual ;  no  filing  date. 

Seattle  F.  &  M  Ins.  Co.,  stock,  retired  in 
1909. 

Tacoma  Ins  Co.,  Tacoma,  stock;  entered 
November  7,  1891. 

Washington  Fire  Relief  Union,  Oakes- 
da!e,  mutual;  entered  in  1899  or  1900  and 
withdrew  Jan.  1,  1901. 

Western  Mutual  Fire  As.sociation,  Seattle, 
mutual;  entered  September  21,  1901,  with- 
drew September,  1905. 

Walla  Walla  Fire  Ins.  Co. ;  organized  in 
1908  and  tailed  in  1909. 

Washington  Farmers  Ins.  Co.,  Spokane, 
stock;  entered  April  15,  1891 

West  Coast  F.  &  M.  Ins.  Co.,  New  Ta- 
coma, stock:  entered  June  23,  1890. 


A  curious  Nebraska  law  makes  an  incen- 
diary not  guilty  of  arson  if  he  has  property 
in  the  burned  building. 
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Northwestern  Mutual  Fire 

The  by-laws  of  the  Northwestern 
Mutual  Fire  of  Seattle  provide  (or  did) 
that  the  association  shall  be  governed 
by  five  trustees,  one  to  be  elected 
yearly,  and  each  to  serve  five  years. 
A  policyholder  may  withdraw  on  five 
days  notice.  This  is  kind,  but  it  does 
not  relieve  him  from  liability  for  his 
share  of  prior  losses.  The  association 
denies  liability  for  loss  under  a  policy 
for  which  assessments  are  delinquent,  or 
if  any  payment  on  a  note  is  in  default. 
This  is  tough  on  the  careless  man,  who 
naturally  assumes  that  some  little 
credit  will  be  extended  to  him.  The 
trustees  may  divide  the  business  into 
departments  or  classes  and  "regulate 
the  amount  of  dividends  if  any." 
Assessments  are  levied  April  1  and 
October  1  and  no  further  notice  of  the 
levying  of  assessments  t^hall  be  required. 
The  liability  of  each  member  (except 
cash  premium  policy)  is  said  to  be  one 
annual  premium  for  a  one-year  term 
policy;  one  and  one-half  for  a  three- 
year-term,  and  two  and  one-quarter 
for  a  five-year-term  policy.  The  asso- 
ciation "may  issue"  a  cash  premium 
policy,  for  which  "there  shall  be  no 
liability"  for  additional  assessments  or 
payments.  Eastern  courts  have  ruled 
to  the  contrary.  It  does  not  appear 
that  a  copy  of  these  by-laws,  made  a 
part  of  the  contract,  is  delivered  with 
every  policy. 

Use  of  Kerosene  for  Kindling 

Wilfred  Blair  threw  kerosene  on  live 
coals  in  order  to  start  a  quick  fire.  He 
is  in  the  hospital  and  his  home  (what 
was  left  of  it  after  the  explosion)  is  in 
ashes.  Newspapers  and  insurance  men 
might  save  life  and  property  by  pub- 
lishing this  fact: 

Coal-Oil  may  be  safely  used  as  a 
fire-kindler  if  it  is  poured  over 
paper,  remote  from  the  stove,  and 


the  saturated  paper  then  be  thrust 

under  wood  or  coals. 

It  must  be  recognized  as  an  unpleas- 
ant fact  that  poor  and  ignorant  persons 
will  use  kerosene  to  start  or  quicken 
a  stove-fire. 


Oregon  Fire  Retirements 

North  America  Mutual  Fire  Insur- 
ance Co.  of  Oregon;  The  Dalles,  Wasco 
county;  incorporated  March  26,  1907; 
commenced  business  July  1,  1907;  sur- 
rendered certificate  of  authority  Octo- 
ber 5,  1907. 

Columbia  Fire  &  Marine  Insurance 
Company,  of  Portland,  Multnomah 
county;  incorporated  February  28, 1887; 
capital  stock  $500,000.  This  company 
ceased  business  during  the  year  1890. 

Farmers  &  Merchants  Insurance  Co., 
Albany;  incorporated  September  17, 
1887;  capital  stock  $100,000;  discontin- 
ued business  in  1893. 

Northwestern  Fire  &  Marine  Insur- 
ance Company  of  Portland;  incorpo- 
rated January  25,  1886;  capital  stock 
$200,000.  This  company  ceased  doing 
business  during  the  year  1893. 

Oregon  Fire  &  Marine  Insurance 
Company,  of  Portland,  incorporated 
August  30,  1881;  capital  stock  $300,000. 
The  company  liquidated  and  ceased 
business  in  1892. 

Pacific  Fire  Insurance  Company, 
of  Portland,  incorporated  March  21, 
1888;  capital  stock  $500,000.  This 
company  appears  to  have  rendered 
but  one  report  to  the  insurance  depart- 
ment, covering  for  the  year  1888. 

State  Insurance  Co.  Salem,  Marion 
county;  incorporated  February  29,  1884; 
authorzied  capatal  stock  $100,000.  The 
last  annual  report  of  the  company  filed 
with  the  commissioner  embraces  its 
business  for  the  year  1894.  The  State 
was  actively  non  -  board,  and  became 
insolvent. 


Michigan's  attorney-general  says  slot 
machines  need  not  be  licensed  as  long 
as  the  man  in  charge  is  a  licensed  acci- 
dent agent. 
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GAIN  AND  LOSS  EXHIBIT    OF  LIFE    COMPANIES    ON    1908  BUSINESS 


l<:xtriict  fioiii  ('(iiMpiliition  l).v  Iiisuvinicc  Driiartiiirnl  of  Mi>.-,()iiri. 


I'riiiii    Lnadiiitr 


C'oinpaiiy 


Aetna  Life 

American  Central  Life  .  .  .  . 
Bankers  Life,  Nebraska  .  .  . 
Bankers  Reserve  Life  .... 

Capitol  Life,  Colo 

Central  Life  Insurance  Co.  .  . 
Colorado  National  Life  .  .  . 
Columbian  National  Life  .  . 
Connecticut  Mutual  Life  .    .    . 

Des  Moines  Life 

Equitable  Life,  N.  Y.  ... 
Equitable  Life,  Iowa  .... 
Federal  Life,  Illinois  .... 
Fidelity  Mutual  Life,  Pa.  .  . 
Franklin  Life,  Illinois  .... 

Germania  Life,  N.  Y 

German  Mutual  Life,  Mo  .  . 
Great  American  Life,  Mo.  .  . 
Great  Western  Life,  Mo.  .    .    . 

Hartford   Life,  Conn 

Home  Life.  N.  Y 

Illinois  Life, 

Inter-State  Life,  Indiana  .  . 
John  Hancock  Mutual      .    .    . 

Kansas  City  Life,  Mo 

Lafayette  Life,  Indiana  .  .  . 
Manhattan  Life,  N.  Y.  ... 
Massachusetts  Mutual  Life 
Metropolitan  Life,  N.  Y.  .  . 
Michigan  State,  Michigan  .  . 
Minnesota  Mutual  Life,  Minn. 
Missouri  State  Life,  Mo.  .  .  . 
Mutual  Benefit  Life,  N.  J.  .    . 

Mutual  Life,  N.  Y 

National  Life,  Vt 

National  Life,  U.  S.  A.  ... 
National  Life  Accident  .  .  . 
New  England  Mutual,  Mass  . 
New  York  Life,  N.  Y  .  .  .  . 
North  American  Life,  N.J.  . 
Northwestern  Mutual,  Wis.  . 
Northwestern  National  Life  . 

Pacific  Mutual,  Cal 

Penn  Mutual    Pa 

Phoenix  Mutual,  Conn.  .  .  . 
Provident  Life  &  Trust    .    .    . 

Prudential,  N.J 

Reliance  Life,  Pa 

Reserve  Loan  Life,  Ind.  .  .  . 
Royal  Union  Mutual.  Iowa  . 
St.  Louis  National  Life  .  .  . 
Security  Mutual,  N.  Y.  ... 
Security  Life  of  America  .    .    . 

State  Life,  Ind 

State  Mutual  Life,  Mass.  .  . 
State  Mutual  Life,  Ga.      ... 

Travelers,  Conn 

Union  Central  Life,  Ohio  .    . 
Union  Mutual  Life,  Me.  .    .    . 
United  States  Life,  N.  Y.    .    . 
—  Minus 


26,640 


69,634 


2690,842 
9,642 

42,374 

163  634 


67,021 


1,739,348 
1,869 


650,863 
3,684,049 


341,870 

4,858,145 

37,866 


380,236 
6,671,289 

2,730,291 

50,502 
887,172 

25,105 
4,620,326 


387,112 


41,063 
100,517 


$141,623 

113,302 

32,273 

52,907 

9,460 

56,390 

110,676 

18,939 


52,385 

69,512 

10.593 

15,090 

118,095 

118,243 

137,565 
12,370 


8,165 
9  220 


17,267 
51,517 
75,795 


122,205 
18,149 


107,538 
64,931 

62,696 


171,330 
68,105 
59,109 
49,684 
97,537 
78,481 
42,008 

188,005 
612,388 


28,356 


Nt't  (iaiii 
ill  siiri)lii< 

$1,762,128 

8,564 

200,812 

80,392 

5,098 


105,358 

1.843.371 

20,734 

23,985,965 

94,361 

16,324 

218.873 

83.032 

378,299 

4,380 


62,735 

467,742 

77,453 

14,215 

1,402,839 

21,630 

1,396 

125.180 

1,869,763 

8,171.007 

6,855 

39,694 
930,141 

750,780 

62,782 

6,007 

483,164 


2,037.872 

52,984 

215,684 

511,394 

215,651 

4,002,852 

3,594,553 

5,606 

11,394 


153,159 
1,196,995 

146,707 
1,390,008 

348,301 
154,499 


ill  siii]iliis 


—  3,074 

—  9,264 


-65,756 


-21,590 


—  17,852 


—  2,070 

—  56,335 
—57,168 
—35,693 


—738,721 
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Anteriran     IJfe    Insurance    Graml 

Antei-iran    Life 

Tusuraure    Gravd 

Totals 

Totals 

Year 

Number 
of  com- 
panies 

Number 
of  policies 
in  force 

Amount 

of  policies 

in  force 

Year 

Gross  Assets 

Gross  Liabili- 
ties except 
capital 

Surplus 

as  regards 

policyholders 

1859  . 

1860  . 

1861  . 

1862  . 

14 
17 
17 
18 

49,608 
56,046 
57,202 
65,252 

$141,497,977 
163,703,455 
165,256,052 
183,962,577 

1859 
1860 
1861 
1862 

$20,536,074 
24,115,686 
26,670,397 
30,123,331 

$15,464,936 
17,159,873 
18,278,402 
23,791,458 

$5,071,148 
6,995,808 
8,391,994 
6,331,873 

1863  . 

1864  . 

1865  . 

1866  . 

22 
27 
30 
39 

98,095 
146,729 
209,392 
305,390 

267,658,677 
395,703,054 
580,882,253 
865,105,877 

1863 
1864 
1865 
1866 

37,837,190 
49,027,297 
64,232,123 
91,587,027 

23,665,153 
34,718,230 
46,341,499 
65,588,522 

9,173,036 
14,309,066 
17,890,623 
25,998.505 

1867  . 

1868  . 

1869  . 

1870  . 

43 
55 
69 
71 

401,140 
537,594 
656,572 
747,807 

1,161,729,776 
1,528,984,685 
1,836,617,818 
2,023,884,955 

1867 
1868 
1869 
1870 

125.548,951 
175,262,329 
227,767,025 
269,520,440 

88,597,422 
135,806,958 
180,313,971 
221,032,146 

36,951,529 
39,455,371 
47,453,054 
48,488,294 

1871  . 

1872  . 

1873  . 

1874  . 

68 
59 
56 
50 

785,360 
804,444 
817,081 
799,534 

2,101,461,834 
2,114,742,591 
2,085,027,178 
1,997,236,230 

1871 
1872 
1873 
1874 

302,558,199 
335,168,542 
360,140,684 
387,281,896 

254,551,781 
288,327,106 
311,550,927 
328,392,551 

48,006,418 
46,841,435 
48,589,756 
58,889,345 

1875  . 

1876  . 

45 
38 

774,625 
706,179 

1,922,043,146 
1,735,995,190 

1875 
1876 

403,142,981 
407,406,382 

342,330,952 
346,279,780 

60,812,028 
61,126,552 

1877  . 

1878  . 

34 
34 

633,096 
612,843 

1,556,100,323 
1,480,921,223 

1877 
1878 

396,420,590 
404.079,144 

334,816,492 
339,585,626 

61,604,098 
64,493,518 

1879  . 

1880  . 

31 
30 

595,486 
608,681 

1,439,961,165 
1,475,995.172 

1879 
1880 

401,515,793 
417,951,009 

336,238.074 
346,389,340 

65,277,721 
71,561,669 

1881  . 

1882  . 

29 
29 

627,265 
661,458 

1,539,848,581 
1,637,648,872 

1881 
1882 

429,277,459 
449,602,347 

356,864.296 
372,850,956 

72,413,163 
76,751,390 

1883  . 

1884  . 

29 
29 

705,659 
750,567 

1,763,730,015 
1,870,728,059 

1883 
1884 

471,805,920 
491,487,719 

391,507,827 
409,676.528 

80,298,093 
81,811,191 

1885  . 

1886  . 

29 
29 

814,691 
848,481 

2,023,527,488 
2,222,414,050 

1885 
1886 

523,664,678 
,560,125,359 

430,915,191 
458,862.932 

92,749,486 
101,262,427 

1887  . 

1888  . 

29 
29 

929,853 
1,021,631 

2,474,507,120 
2,761,577,128 

1887 
1888 

595,679,477 
641,747,870 

523,251,912 
502,390,842 

72,427,666 
79,357,027 

1889  . 

1890  . 

30 
30 

1,339,894 
1,272,895 

3,144,677,311 
3,542,955,751 

1889 
1890 

696,943,722 
753,228,759 

610,198,694 
664,489,398 

86,745,026 
88,739,362 

1891  , 

1892  . 

29 
31 

1,400,007 
^,532,812 

3,861,584,383 
4,199,444,397 

1891 
1892 

819,402.852 
903,734,537 

723,045,945 
789,674,017 

96,356,907 
114,060,520 

1893  . 

1894  . 

32 
33 

1,671,039 
1,780,307 

4,511,036,550 
4,657,583,046 

1893 
1894 

971,857,224 
1,065,331,683 

855,308,038 
916,591,138 

116,549,186 
139.740.545 

1895  . 

1896  . 

35 
36 

1,877,808 
1,975,747 

4,818,170,945 
4,967,576.418 

1895 
1896 

1,142,419,926 
1,228,324,342 

982,669,752 
1,053,608.138 

159,750,174 
174,716,203 

1897  . 

1898  . 

35 
36 

2,155,245 
2,397,863 

5,255,725,545 
5,701,167,754 

1897 
1898 

1,334,051,344 
1,451,116,914 

1.148.249,330 
1,239,538,270 

185.802.015 
211.578,645 

1899  . 

1900  . 

37 
40 

2,741,423 
3,071,253 

6,355,288,330 
6,947,096,609 

1899 
1900 

1,576,334,673 
1,723,737,723 

1.351.932.067 
1.565.459,781 

224.402,606 
158.277.942 

1901  . 

1902  . 

38 
39 

3,458,464 
3,954,193 

7,572,802,805 
8,440,713,352 

1901 
1902 

1.879,624,564 
2,062,430,804 

1,571,389.722 
1.734.520,340 

308.234.842 
327,910,463 

1903  . 

1904  . 

42 

42 

4,428,627 
4,949,722 

9,241,273,431 
10,028,090,981 

1903 
1904 

2,226,423,202 
2,454,669,486 

1.907,621,145 
2.097.322.956 

318.802.057 
357.346.531 

1905  . 

1906  . 

43 
43 

5,306,101 
t5, 396,449 

10,553,839,955 
tl0,613,333,644 

1905 
1906 

2,651,316,714 
2,851.910,924 

2.289.030,513 
2,625,657.071 

362.357.798 
226.253.853 

1907  . 

1908  . 

37 
35 

15,324,517 
15,437,007 

tl0,404,726,638 
1-10,553,957,857 

1907 
1908 

2,917,908,918 
3,204,193.351 

2,771.917,717 
2,978.056,277 

145,991.201 
226,137,074 

V'\ 

'aid-for  basis." 

These  figures  are  compiled  from   the  New  York  insurance   department  report.    They   represent  prob- 
ably more  than  95  percent  of  the  total  American  life  business. 
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Give  I'rosjif'cf  His  lleml 

Very  often  you  may  give  a  prospect 
his  head.  Let  him  talk;  draw  his  fire; 
let  him  use  up  all  his  powder  and  then 
take  his  life.  If,  however,  a  prospect 
tells  you  that  he  has  chosen  a  good  com  ■ 
pany,  which  does  not  happen  to  be  the 
one  you  are  representing,  always  en- 
deavor to  speak  well  of  the  company  of 
his  choice;  for,  in  thus  dealing  with  him 
you  establish  the  fact  that  the  business 
of  life  insurance  is  an  honorable  calling, 
and  even  though  you  cannot  write  him 
up  during  your  interview%  at  some  fu- 
ture time  he  may  reward  you  with  an 
application,  recommend  a  friend  to  in- 
sure with  you.  The  time  has  come  when 
people  are  utterly  sickof  doing  business 
with  shyster  insurance  agents. 

Nothing  is  more  difficult  for  the  inex- 
perienced underwriter  than  to  recognize 
the  exact  moment  when  he  should  cease 
talking  and  centre  his  entire  faculty  on 
the  paramount  task  of  getting  the  sig- 
nature on  the  dotted  line;  and  nothing 
is  of  greater  importance.  Here  is  where 
the  close  student  of  human  nature  will 
succeed. 

You  must  be  guided  by  your  own  in- 
tuition and  by  the  special  circumstances 
of  each  case,  which  varies  like  the  wind; 
but  experienced  underwriters  are  unan- 
imous as  to  the  value  and  efficiency  of  a 
few  general  principles. 

GENERAL    PRINCIPLES 

Whenever  your  prospect  begins  to 
waver,  stop  talking  and  produce  your 
application. 

Without  appearing  to  hustle  your 
man,  rush  him  through  this  last  stage 
of  the  proceeding,  hand  him  your  foun- 
tain pen  with  which  to  sign  his  name. 

Close  by  assuring  your  applicant  that 
he  has  just  consummated  a  most  import- 
ant deal,  of  vital  interest  to  himself  and 
family;  and  before  retiring,  thank  him 
for  the  courtesy  extended  to  you.— By 
Hebb  of  Halafax. 


One  Meaning 

Life  insurance  means  ready  money 
at  the  right  time. 


Life  Paragraphs 

The  West  Coast  Life  expects  to  make 
a  rousing  good  showing  of  new  busi- 
ness in  California. 

Over  800  different  policy  forms  were 
filed  with  the  New  York  insurance  de- 
partment for  approval. 

The  late  Judge  Palmer,  former  pres- 
ident of  the  Northwestern  Mutual,  left 
an  estate  valued  at  $195,000. 

It  is  already  evident  that  savings 
banks  life  insurance  in  Massachusetts 
is  a  failure.     There  are  no  agents. 

Some  of  the  old  companies  make 
arguments  against  new  companies  as  if 
they  themselves  had  never  been  new. 

The  Provident  Savings  has  resumed 
business  in  Ohio.  The  company  has  a 
new  actuary  and  additional  policyhold- 
ers among  its  directors. 

The  only  two  banks  doing  an  indus- 
trial business  under  the  new  law  of 
Massachusetts  received  less  than  $25,- 
000  premiums  during  the  year. 

The  Life  Association  of  America  (of 
St.  Louis)  wrote  $26,000,000  new  busi- 
ness in  its  first  year  (1868).  It  would 
be  well  for  our  new  "record-breakers" 
to  bear  this  fact  in  mind.  This  com- 
pany was  "over  -  capitalized"  with 
promises  that  fell  far  short.  What  put 
the  world-beater  into  the  hands  of  a 
receiver  we  do  not  now  recall. 

Portland. — The  Oregon  Life  is  doing 
well  and  is  confining  its  business  to  its 
own  state.  The  Managers  Samuels 
work  on  a  commission  basis  only,  and 
the  company  is  managed  very  economi- 
cally indeed.  The  home  offices  are 
modest  and  inexpensive.  This  year  a 
good  business  of  about  a  million,  of  the 
staying  kind,  will  be  written.  The  pol- 
icies issued  by  this  company  have  "this 
is  an  endowment"  and  "this  is  a  limited 
payment,"  printed  in  large  type  on  the 
back  of  the  policies.  This  is  an  exam- 
ple which  should  be  generally  followed. 
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Mutual  Liability  to  Assessments 

The  Northwestern  Mutual  Fire  Asso- 
ciation argues— and  widely  circulates— 
that  as  the  Washington  statutes  pro- 
vides for  cash  policies  by  mutuals  and 
stipulates  that  they  shall  be  without 
any  assessment  liability.  We  are  will- 
ing to  go  further,  and  admit  that  in  the 
absence  of  such  laws  a  mutual  may 
make  a  cash  contract  with  no  liability 
for  assessments.  But  when  in  the 
hands  of  a  receiver  we  assert  that  every 
policyholder  is  liable  for  his  share  of  all 
accumulated  losses  and  expenses.  The 
receiver  can  assess  and  reassess  and 
make  the  rich  members  pay  the  delin- 
quencies of  the  poor  members.  Eastern 
courts  have  held  that  the  holders  of 
mutual  cash  policies  are  liable  for  a 
prorata  share  of  obligations.  The 
Northwestern  Mutual  holds  otherwise 
and  cites  legal  "opinions."  We  are 
under  the  impression  that  the  receiver 
of  the  defunct  Pacific  Live  Stock  Asso- 
ciation of  Spokane  is  suing  the  cash 
policyholders  of  that  mutual,  despite 
the  fact  that  the  managers  could  not 
legally  assess  them.  The  receiver  of 
the  defunct  Pacific  Fire  mutual  of 
Seattle  is  suing  all  policyholders,  both 
cash  and  assessment,  to  the  amount  of 
an  assessment  equal  to  five  annual 
premiums. 

If  it  be  true  that  the  term  policy  in- 
vites the  inferior  risk,  why  should  not 
the  rates  for  'term  insurance  be  ad- 
vanced to  meet  the  increased  mortality 
rate  ?  It  is  assumed  that  men  are  con- 
scious of  physical  impairment  not  dis- 
coverable by  the  examining  physician, 
and  that  such  men  choose  the  cheaper 
term  contract.  Thus  there  is  a  sort  of 
adverse  selection  of  undesirable  risks. 
We  wonder  if  this  "selection"  can  pos- 
sibly equal  the  "selection  against"  the 
company  which  is  inseparable  from  the 
liberal  loan  and  liberal  cash  surrender 
values  of  the  average  policy. 

It  takes  a  good  man  to  sell  the  most 
meritorious  policy;  and  this  good  man 
can  sell  also  and  equally  well,  the  least 


meritorious  policy.  It  is  not  a  question 
as  to  which  does  he  prefer  but  which 
does  he  choose  to  sell.  We  are  looking 
for  the  solicitor  who  would  accept  the 
lesser  commission. 


Ryan  Stock  of  Equitable    Life    Now   in 
Morgan's  Hands 

The  control  of  the  capital  stock  of 
the  Equitable  Life,  for  some  time  past 
in  the  hands  of  Ryan  the  financier,  has 
been  transferred  to  Morgan  the  finan- 
cier. Tne  trusteeship  of  the  voting 
control  continues  under  the  new  man- 
agement. 

The  change  in  no  way  affects  unfav- 
orably the  rights  and  interests  of  the 
policyholders  of  this  great  company. 
If  anything,  the  Morgan  management 
will  be  more  conservative,  if  that  were 
possible. 

Life.  —  A  cement  manufacturer  of 
Kansas  City,  Mo.,  has  made  application 
in  two  companies  for  $1,500,000  life 
insurance.     He  is  worth  $4,000,000. 


Life. — Twelve  hours'  examination  by 
25  physicians  were  required  on  an  ap- 
plicant for  $1,500,000  life  insurance. 
The  applicant  was  already  carrying 
$1,300,000. 
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l^ool/sJi    Prrss    TaJh   of  Co  it  soN  do- 
No  ii  of  thf'  Jlifj  Tlircf 

Following'  the  transfer  of  the  Ryan 
interests  in  the  capital  stock  of  the 
Equitable  Life  Assurance  Society  come 
flocking-  rumors  of  a  consolidation  of 
the  Equitable  and  the  Mutual  and  the 
New  York.  Of  course  there  is  no 
foundation  for  this  talk.  No  saving 
could  be  made  by  such  consolidation, 
and  besides  it  would  be  foolish  to  limit 
the  annual  new  business  of  the  three 
companies  to  $150,000,000,  as  required 
by  the  Armstrong  law.  Under  this 
law  the  three  companies  are  permitted 
to  write  $450,000,000  a  year. 


Mutual  Assessment  of  Four    Premiums 

The  policyholders  of  the  defunct 
"Waterloo  Mutual  Fire  (Wisconsin)  have 
bean  assessed  an  amount  equaJ  to  four 
times  their  annual  premium,  by  the 
receiver.  There  are  many  unpaid 
losses. 


Mutual  Life   Ins.  Co.  Claims  in  Court 

Second  Vice-President  Geo.  T.  Dex- 
ter of  the  Mutual  Life  writes  to  the 
Western  Underwriter: 

"There  are  many  reasons  why  litiga- 
tion in  life  insurance  is  relatively  less 
than  in  any  other  line  of  business, 
among  them  being  the  incontestability 
of  policies  after  one  or  two  years  in 
force,  the  futility  of  attempting  to 
withstand  the  prejudice  of  the  average 
jury  except  upon  conclusive  evidence 
of  fraud,  etc.  The  popular  notion  that 
life  insurance  companies  are  disposed 
to  litigate  claims  of  policyholders  on 
slight  provocation  is  perhaps  partly  due 
to  the  fact  that  the  annual  statements 
of  the  various  companies  show  consid- 
erable amounts  of  disputed  claims, 
though  the  same  may  be  very  small  in 
proportion  to  total  claims  incurred. 
Another  point  to  be  considered  is  that 
the  total  claims  in  dispute,  as  reported 
by  the  companies,  are  in  many  cases  of 
long  standing — the  total  being  the  ac- 
cumulation of  years.    A  fair  test  would 


consist  in  comparing  cases  of  litigation 
arising  within  the  year  with  the  amount 
of  claims  accruing  or  paid  during  the 
year.  For  example,  the  total  amount 
of  litigated  claims  of  this  company 
arising  within  a  year  was,  on  Dec.  5L 
1908,  $100,933.  As  the  total  payments 
to  policyholders  and  beneficiaries  by 
the  company  during  the  year  amounted 
to  $52,959,262,  it  will  be  seen  that  the 
total  claims  in  litigation  were  i^elatively 
very  small— less  than  one-fifth  of  1 
percent.  This  is  a  fair  average  of  the 
company's  experience  from  year  to 
year," 


The  New  York  Life  is  no  lon^r  re- 
garded as  a  factor  or  element  of  com- 
petition. The  company  is  by  law  lim- 
ited to  a  harmless  sum  total  of  annual 
new  business.  It  does  not  want  new 
agents,  and  presents  no  inducements  to 
competent  and  ambitious  men  to  attach 
themselves  or  remain  with  it.  Furth- 
ermore,  it  is  not  now  so  easy  to  write 
business  for  the  New  York  Life.  No 
special  inducements  are  offered  either 
the  agent  or  the  policyholder.  The 
best  agents  are  making  connections 
with  other  companies;  and  well  in- 
formed "prospects"  are  unwilling  to 
leave  as  a  legacy  a  policy  in  a  company 
which  does  not  want  and  cannot  accept 
new  business  beyond  a  limit  fixed. 
Such  a  company,  in  the  nature  of  such 
limitation,  is  less  anxious  to  please  and 
can  afford  to  be  wholly  indifferent  to 
the  opinions  of  beneficiaries  and  their 
friends.  This  is  an  argument  against 
any  life  company  when  it  reaches  the 
annual  legal  limit  of  new  business.  At 
present  the  New  York  Life  is  the  only 
company  in  this  class. 


Marine, — Benjamin  Rush,  second  vice 
president,  has  been  made  vice  president 
of  the  Insurance  Company  of  North 
America.  He  has  charge  of  the  marine 
business  of  the  company. 
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Health  Iitsurance  of  Long  Ago 

Health  insurance  was  practiced  iii 
Europe  at  an  ea.rly  date  by  numerous 
friendly  societies  and  trade  gniMs.  As 
early  as  1816  theexigencres  of  industrial 
life  in  Ehg-fand  resulted  in  the  fornration 
of  the  Generous  Society  of  Insurance, 
a  mutual  organization  for  protection 
against  disiabflity  and  to  provide  for 
maintenance  and  education  of  the  child- 
Fen  of  the  insured.  Health  insurance 
was  written  in  Germuny  as  early  as 
1859. 

While  some  authorities  state  that  the 
Massachusetts  Health  Insurance  Com- 
pany of  Boston,  which  was  organized 
April  21,  1847,  was  the  first  company 
m  America  to  engage  in  the  health  in- 
surance business,  it  appears  that  the 
Eagle  Life  &  Health  Insurance  Company 
of  Jersey  City,  N.  J.  cbartea-ed  Feb. 
2,  1847,  by  special  act  of  the  New 
Jersey  legislature  was  emspowered  to 
insure  against  illness  a  few  months  earl- 
ier. 

While  several  Massachusettes  com- 
panies Were  pernuitted  to  do  both  a 
health  and  accident  business  as  early  as 
1850,  it  does  not  appear  that  they  com- 
bined the  health  and  accident  features 
under  one  policy,  and  it  is  therefore 
likely  that  the  National  Health  Insur- 
ance Co.  of  Pennsylvania  was  the  first 
company  to  issue  a  combined  health  and 
accident, policy.  This  company  soon  re- 
tired from  business. 

B«sun  by  Industrial  Companies 

After  the  retirement  of  the  Mutual 
Health  Insurance  Society  little  atten- 
tion seems  t-o  have  been  paid  to  health 
insurance,  except  possibly  by  a  few 
fraternal  and  mutual  accident  associa- 
tions, until  1891,  in  which  year  the 
Northwestern  Benevolent  Association 
of  Duluth,  Minn.,  and  the  United  States 
Benevolent  Society  of  Saginaw,  Mich., 
were  organized. 

The  certificates  went  into  benefit  im- 
mediately for  illness,  did  not  exclude 
the  first  seven  days  illness  or  require 
confinement  to  the  house  and  medical 


attention.  After  a  trfal  of  three  months 
Mr.  Gardener  of  the  United  States. 
Benevolent  Association  realized  that  too« 
msany  claims  were  being  presented  for 
disability  commencing  immediately  af- 
ter the  issuance  of  the'  certificate;  and! 
in  order  to  remedy  this  defect,  it  was; 
made  operative  after  ninety  days.  A 
few  months  later  benefit  for  the  first 
week  was  excepted. 

In  1895-,  the  Northwestern  adopted: 
the  profit-sharing  form  of  agency  con- 
tract, and  in  1898  the  present  usual  accu- 
mulative features  were  added  to  their 
contract.  In  1897,  a  little  rider  covering 
eight  symotTc  diseases  was  issued  as  a. 
special  feature,  with  accident  polices,. 
and  in  1899,  several  accident  companies 
began  to  issue  separate  illness  policies 
covering  ten  or  twelve  diseases  at  a  pre- 
mium of  $2  for  each  $5  of  weekly  in- 
demnity. Under  stress  of  competition., 
number  of  diseases  covered  by  these 
policies  has  gradually  increased  until  to- 
day, indemnity  is  paid  for  every  known 
disease.— J.  B.  Boyer. 


Our  Dictionary 


Life  Insurance  -Two  words  which 
define  something  that  does  not  exist. 
It  is  physically  impossible  to  insure 
any  body  \s  life  for  one  minute.  What 
is  meant  is,  death  money  insurance.  A 
contract  to  pay  a  diminishing  amount 
of  insurance  plus  an  increasing  amount 
paid  in  and  invested  at  compound 
interest. 

Bridge— This  is  a  game  which  is  very 
"popular"  in  Canada  and  Great  Britain. 
It  is  played  on  a  parallelogram  flat 
table  somewhat  smaller  than  an  Oak- 
land block.  There  are  pockets  at  the 
corners  and  one  on  each  side.  Ivory 
balls  are  "shot"  into  these  pockets, 
with  cues.  The  players  generally  lie  at 
full  length  or  half  full  length  on  the 
table,  and  play  off  a  bridge.  Hence 
the  name  "bridge."  The  players  are 
singularly  expert  in  pocketing  their 
balls,  but  when  they  make  carom  shots 
the  spectators  are  astonished. 
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Czar  Enjoined 

The  Kansas  supreme courthas granted 
a  peremptory  writ  which  compels  the 
state  insurance  superintendent  to  issue 
a  license  to  the  Bankers  Deposit  Ins. 
Co.  There  never  has  been  any  good 
reason  for  refusing  a  license,  though 
the  state  banks  were  glad  the  superin- 
tendent wouldn't  admit  the  national 
banks'  guaranty  company.  The  state 
banks  are  guaranteed  by  the  state,  as 
is  the  case  in  Oklahoma,  where  $6,000,- 
000  is  about  the  sum  the  state  has  been 
called  on  to  pay  depositors  of  busted 
state  banks. 


Principles  of  Insurance  Law 

Language  of  policy  conditions  will  be 
construed  most  favorably  to  the  insured. 

Immediate  notice  means  within  a 
reasonable  time. 

Denial  of  liability  for  alleged  failure 
to  give  notice  in  time  prevents  defence 
for  failure  to  furnish  proofs  of  loss. 
71  A.  R.  923. 

Occasional  excesses  in  the  use  of 
alcoholic  liquors  are  not  intemperance. 
99  P.  25. 

Waiver  by  agent  not  authorized  to 
make  it  does  not  excuse  failure  to  make 
formal  proof  of  loss.     166  F.  231. 

It  will  be  presumed  that  words  in  a 
fire  insurance  policy  are  used  in  their 
ordinary  sense. 

A  person  attempting  to  enforce  a 
contract  of  insurance  must  show  an 
interest  in  the  subject-matter.— Stan- 
isics  V.  Hartford  Fire  Ins.  Co.,  of  Hart- 
ford. Conn.  (Neb.)  435.  . 


A  Reason  for  Non-Success 

Some  agents  complain  of  hard  times, 
tight  money,  bad  weather,  "the  inves- 
tigation," competition,  in  explanation 
of  their  poor  success.  Whereas,  the 
real  reason  is  "hookworm." 


The  Florida  Home  is  another  South- 
ern company  retiring  from  the  North 
and  restricting  its  business  to  home 
and  contiguous  territory. 


Message.  -  The  President's  message 
doesn't  touch  on  the  annnal  fire-waste 
of  nearly  a  million  dollars  for  every 
working  day.  Touching  the  alleged 
postal  deficit  he  doesn't  tell  the  people 
that  the  government  work,  including 
congressman's  personal  effects  in  the 
mails,  costs  some  $35,000,000  a  year. 
Why  should  the  post  office  department 
be  saddled  with  this  cost?  Congress 
should  yearly  make  an  appropriation 
for  the  postage  of  the  government. 
Then  there  would  be  no  deficit.  There 
is  no  actual  deficit— or  was  not  recently. 

Suspicion  of  the  security  furnished 
for  fire  insurance  by  the  iudividnal  un- 
derwriters at  London  Lloyds  continues 
in  England,  and  is  more  recently  shown 
in  the  criticisms  in  the  press  of  the  pro- 
visions regarding  these  underwriters 
appearing  in  the  proposed  act  before 
Parliament  extending  government  su- 
pervision to  all  forms  of  insurance. 
The  act  requires  the  individual  under- 
writers to  make  deposits  of  $10, 000  each 
with  the  Board  of  Trade,  furnish  secur- 
ity to  the  satisfaction  of  the  board  and 
place  all  premiums  received  in  a  trust 
fund. 

Recent  Conventions. — Some  of  the 
carefully  prepared  papers  that  are  pre- 
sented, while  of  value  to  students  of 
insurance,  are  too  academic  in  their 
treatment  of  the  subject,  dealing  more 
with  the  principles  than  the  practice  of 
insurance.  They  might  be  written  by 
a  person  sitting  in  his  study,  familiar 
with  insurance  in  theory  but  never  hav- 
ing had  experience  as  a  manager  or  a 
field  man.  Such  papers  have  but  a 
temporary  interest  for  the  live,  active, 
hustling  men  who  secure  and  develop 
business.  What  they  want  is  informa- 
tion regarding  the  actual  conditions  as 
they  meet  them,  and  hints  as  to  how 
they  can  advance  the  interests  of  their 
companies  and  at  the  same  time  im- 
prove their  own  financial  status. — The 
Spectator. 

Rainfall  to  Date.  —  (Dec.  13)  San 
Francisco,    8.39  —  normal  5.68. 
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The  Art  of  the  Canvasser 

Emerson  says,  "Eloquence  must  be 
grounded  on  the  plainest  narrative. 
Afterwards,  it  may  warm  itself  until 
it  speaks  through  the  most  poetic 
forms ;  but,  first  and  last,  it  must  be  at 
bottom  a  statement  of  fact.  The  orator 
is  thereby  an  orator,  that  he  keeps  his 
feet  ever  on  a  fact.  Thus  only  is  he 
invincible.  No  gifts,  no  graces,  no 
power  of  wit,  or  learning  or  illustration 
will  make  amends  for  want  of  this." 

Every  word  of  this  is  just  as  true  of 
canvassing  as  it  is  of  eloquence.  A 
prospect  may  listen  to  your  stories,  and 
be  charmed,  perhaps,  by  your  agreeable 
manners,  but  before  long  he  is  sure  to 
ask  himself ,  "What  is  he  driving  at?" 
and  if  you  have  not  all  your  facts  at 
your  finger  ends  you  may  come  away 
without  his  application. 

Moral  :  The  successful  canvasser 
never  loses  sight  of  facts.  His  art  is 
shown  in  his  ability  to  make  his  hearers 
realize  the  important  fact  that  every 
man  needs  life  insurance  protection, 
and  that  his  company  can  best  supply 
that  need.— A.  S.  R.  in  Prudential 
Record. 


When  you  talk,   try    to  please 
auditor  and  not  the  speaker. 


the 


Tell  your  ailments  to  a  doctor  only. 
Thereby  you  relieve  yourself  and  your 
friends. 


A  retired  New  York  banker  aged  79 
recently  died  from  whooping  cough. 
We  fear  we  can  draw  no  moral  in  favor 
of  health  or  life  insurance.  The  victim 
of  the  child's  complaint  left  an  estate 
valued  at  $30,000,000. 

Fire. — The  Kansas  state  rating  ma- 
chine has  ground  out  this  ukase:  Com- 
panies must  not  charge  a  tenant-farmer 
a  higher  rate  on  personal  property. 


Water.  —The  federal  court  has  per- 
manently enjoined  the  city  of  Carthage, 
Mo.,  from  interfering  with  the  ousted 
water  company  in  dismantling  and  re- 
moving the  old  waterworks  plant.  The 
valves  of  the  pump-works  were  at  once 
removed  by  somebody.  This  action  left 
Carthage  without  fire  protection  in  zero 
weather.  The  city  has  gone  into  the 
water  business  itself,  but  has  only  a 
third  of  its  area  covered  with  mains. 
According  to  this  decision  Spring  Valley 
in  San  Francisco  has  a  right  to  sell  its 
water  to  other  cities  and  districts,  to 
the  exclusion  of  San  Francisco  when 
that  city  becomes  a  competitor. 


Welcome  the  opportunity  to  do  good, 
for  not  only  will  your  memory  be  cher- 
ished for  the  deed,  but  you  yourself 
will  cherish  the  memory  of  it. 


Montana's    insurance    commissioner 
scores  the  Banker's  Life  of  New  York. 


Marysville     Losses,    General  Fire,  Nov. 

14,  1909 

E:^tilnated 

Insurance  Loss 

S.G.  KingCo-.drygoods  .   .   .   .  $41,.tOO  $15,000 

8.  Ewell  Co.,  drygoorts 34,500  6.000 

F.  B.  Moors,  boots  and  shoes  .    .    r2,000  5,000 

F.  S.  Jiich,  groceries 7,000  7,000 

H.I).  King,  confectionary   .   .   .     V>,(«X)  2,600 

Reynolds  &  Dyer,  tobacconists  .      1,')00  300 

Gates-Mclntosh,  hardware  .   .   .     2,400  200 

Dr.  A.  E.  Kline,  dentist 700  100 

.Mrs.  Frank  Ellis,  dressmaker  .   .        300  KX) 

C.  J.  Covilland,  attorney  ....      3,0tK)  2,000 
Frank  Lane,  insurance.    No  insurance. 
J.  C.  Thomas,  attorney.    No  insurance. 

Roy  F.  Morehead,  dentist ....        700  700 

Dr.  J.  L.  Howard,  dentist  .   ...        500  500 

Dr.  David  Powell,  physician   .    .         'lOO  500 

Dr.  N.  C.  Bissell,  physician  .   .   .     1,100  1,100 

H.  D.  King,  residence :M0  300 

C.V.Doll,  dentist 500  500 

Amy  G.  Hyman,  building     .   .   .    11,000  2,500 

Heiman  Cheini,  building  .   .   .       11,200  500 

A.  Peri,  building 15,.S00  15,800 

Mary  O.  Dlvver,  Lucian&  Frank    f.OOO  500 
V.  George,  building. 

Dr.  C.  E.  Stone,  physician    ...        400  400 

Dr.  W.  S.  Gray,  dentist 1,000  200 

$l:j;5,500  $61,800 
Note— The  above   constitutes  estimated  losses  on 
reported  insurance. 
Note— The  insurance  man  had  no  insurance. 
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Fostering  Life  Insurance  By  Legislation 

No  topic  relating  to  the  business  of 
life  insurance  has  been  discussed  more 
generally  or  more  acrimoniously  than 
has  that  of  preliminary  term,  yet,  after 
all  has  been  said,  it  is  conceded  that 
under  the  present  standard  of  wages  a 
company  cannot  start  and  become  suc- 
cessful unless  it  is  allowed  for  expenses 
on  new  business  a  greater  amount  than 
that  provided  by  a  loading  of  ten  to 
twenty-five  per  cent  of  the  net  level 
premium.  The  committee  freely  and 
rightly  recommended  the  preliminary 
term  method  of  providing  for  first 
year's  expenses,  but  the  recommenda- 
tion appears  on  the  statute  books  in 
shape  that  is  considerably  awry.  The 
laws  of  most  of  the  states  that  adopted 
this  recommendation  say  that  a  policy 
may  be  written  with  a  preliminary 
term  if  this  clause  is  inserted  in  the 
policy:  "The  first  year's  insurance 
under  this  policy  is  term  insurance." 
Of  these  states  some  demand  that  the 
clause  be  set  forth  on  the  first  page  of 
the  policy,  and  others  that  it  immedi- 
ately precede  the  change  of  beneficiary 
clause.  One  state  permits  a  policy  to 
be  written  with  preliminary  term  if 
the  following  clause  be  inserted  in  the 
policy  immediately  following  the  table 
of  loan  and  surrender  values;  "The 
first  year's  insurance  under  this  policy 
is  term  insurance  purchased  by  the 
whole  or  part  of  the  premium  to  be  re- 
ceived during  the  first  policy  year,  and 
the  policy  shall  be  valued  according  to 
its  terms  and  the  laws  of  the  state  *  *  " 
Two  states  allow  policies  to  be  written 
with  preliminary  terms  if  there  is  set 
out  in  the  provision  specifying  the 
premium  consideration  to  be  received  a 
clause  showing  that  the  first  year's  in- 
surance is  term  insurance  purchased  by 
the  whole  or  a  part  of  the  premium  to 
be  received  during  the  first  policy  year. 
These  three  methods  of  writing  the 
preliminary  term  clause  are  irreconcila- 
ble and  force  on  the  new  and  small 
companies  doing  business  in  these  ter- 
ritories three  distinct  sets  of  policy 
forms. 


Gentlemen,  there  is  no  need  of  re- 
quiring companies  doing  business  on 
the  preliminary  term  basis  to  insert  in 
their  policies  any  reference  at  all  to 
the  preliminai-y  term.  In  fact,  to  com- 
pel them  to  do  so  is  discriminating 
against  such  companies.  All  that  is 
needed  is  that  there  be  adopted  by  the 
state  a  minimum  reserve  standard, 
and  that  the  companies  be  compelled 
to  base  their  loan  and  surrender  values 
upon  this  minimum  standard  at  least. 
To  illustrate:  The  valuation  laws  of 
the  state  of  New  York  recognize  a 
minimum  standard  —  the  so-called 
"select  and  ultimate"  standard,  yet  the 
companies  of  the  state  which  take  ad- 
vantage of  this  minimum  standard,  are 
not  asked  to  make  reference  to  the  fact 
in  their  policies.  Such  New  York  state 
company  may  establish  an  agency  in, 
and  do  business  with  the  citizens  of. 
sister  states  whose  statutes  recognize 
the  preliminary  term;  and,  though  the 
New  York  state  company  sets  ^side  on 
new  business  a  first  year's  reserve  that 
is  less  than  the  "full*'  level  premium 
reserve,  its  policies  make  no  mention 
of  the  fact ;  whereas  the  local  home 
company  that  sets  aside  a  first  year's 
preliminary  term  reserve,  modified  or 
otherwise,  must,  under  the  law  of  its 
home  state  make  reference  to  this  fact 
in  its  policies.  This,  it  seems  to  me,  is 
a  discrimination  against  such  home 
company  and  in  favor  of  the  foreign 
company.  I  do  not  say  this  in  criticism 
of  the  New  York  state  law,  but  rather 
in  its  praise,  for  the  law  tends  to  foster 
the  home  companies  of  that  state. 

MINIMUM  STANDARD  OF   VALUATION 

The  standards  of  valuation  adopted 
by  the  states  rn  consequence  of  policies 
being  written  with  a  preliminary  term 
also  vary  widely.  The  statutes  of 
some  states  provide  that  all  policies 
written  with  a  preliminary  term  may 
be  valued  on  the  assumption  that 
the  first  year's  insurance  is  pure  term 
insurance  ;  the  laws  of  other  states  re- 
quire that  reserves  held  under  prelimi- 
nary term  policies  be  "modified"  in  a 
prescribed   manner   and   based   on  the 
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company's  reserves  for  a  twenty  pay- 
ment life  policy ;  and  a  few  states  de- 
mand that  preliminary  term  reserves 
be  also  "modified,"  but  that  the  com- 
pany's ordinary  life  reserves  be  taken 
as  the  basis.  The  total  reserve  on  a 
given  volume  of  new  business  equally 
distributed  among  ten  and  fifteen  pay- 
ment life  and  endowment  policies 
would  differ  considerably,  according  to 
the  standard  used.  So  much  so  that 
companies  organized  and  doing  busi- 
ness in  the  first  group  of  states  might 
be  solvent  under  the  standard  of  their 
home  states,  but  insolvent  according  to 
the  standards  of  the  second  and  third 
group  of  states ;  and  companies  organ- 
ized and  doing  business  in  the  second 
group  of  states  might  be  solvent  under 
the  laws  of  the  first  and  second  groups 
but  insolvent  according  to  the  standard 
of  the  third  group.  Such  inconsistency 
in  the  methods  of  valuation  should  not 
be  allowed  to  exist  and  every  effort 
should  be  made  to  secure  a  uniform 
minimum  standard.  Now,  the  reserves 
calculated  according  to  each  of  these 
three  standards  are  mathematically 
correct,  and  are  sufficient,  whichever 
method  is  employed,  to  enable  the  com- 
pany to  meet  its  obligations  under  the 
policies  as  they  become  due;  and,  all 
things  else  being  equal,  the  smaller  the 
reserve  the  greater  the  dividends,  and 
the  less,  therefore,  the  policyholder 
pays  for  his  life  insurance  protection. 

.IdHN  F.  Roche. 


Pei'snasive  Power  of  Ideas 

One  of  the  niost  practical  of  men 
myself,  one  who  is  impatient  of  those 
things  one  cannot  touch  and  see  and 
know,  in  this  matter  I  frankly  confess 
myself  an  idealist--a  believer  in  the 
persuasive  power  of  ideas  to  accomp- 
lish, gradually  it  may  be  but  effect- 
ively, what  could  probably  never  be 
accomplished  by  rules  and  regulations 
and  penal  laws.  Those  who  are  not 
openly  against  us  are  in  spirit  at  least 
with  us,  and  if  they  would  all  actively 
co-operate,  the  goats  would  sooner  or 


later  either  turn  into  lambs— or  take 
to  living  off  the  garbage  in  the  suburbs. 
A  story  was  recently  told  me  of  an  up- 
right agent  who  worked  up  what  was 
for  him,  in  his  state,  a  very  large  case. 
When  the  application  was  ready  for 
closing  a  rebate  was  requested  and  re- 
fused. Shortly  afterwards  the  case 
was  placed,  it  is  alleged  upon  a  rebate, 
through  the  office  of  one  of  the  leading 
advocates  of  the  association  movement 
in  the  country.  Now  some  would  take 
such  an  incident  as  an  excuse  for  luke- 
warmness  or  even  retirement  from 
association  membership.  I  say  no.  I 
am  somewhat  sorry  for  the  agent,  who 
after  having  by  service  to  the  applicant 
earned  his  commission,  then  morally 
speaking,  had  it  first  stolen  from  him 
and  afterward  given  away  by  the  thief. 
There  are,  however,  as  good  commis- 
sions unearned  as  any  that  have 
either  been  earned  or  given  away,  and 
under  any  proper  outworking  of  that 
law  of  compensation  which  usually  gets 
its  innings  in  the  game  of  life,  the  first 
agent  has  several  of  them  coming  his 
way. 

I  am  not  worried  about  the  associa- 
tion movement — the  unworthy  men  are 
in  the  minority  and  will  ultimately  be 
converted  or  eliminated.  The  story,  if 
true,  makes  me  sorry  chiefly  for  the 
agent  who  placed  the  business.  The 
one  who  refused  to  rebate  lacks,  it  is 
true,  his  commission,  but  the  other 
agent  lacks  something  infinitely  more 
valuable  than  many  commissions — his 
character  and  the  respect  of  his  fellows. 
Another  commission  may  be  found  a 
little  further  up  the  block,  or  around 
the  next  corner,  but  new  characters 
cannot  be  procured  and  put  on  like 
new  coats— they  only  grow  in  fertile 
soil  and  take  a  long  time  to  come  to 
maturity.  Our  real  sympathy  should 
be  for  the  one  who  has  lost  what  he 
may  not  be  able  to  find  again  in  this 
life,  and  without  which  he  may  find 
himself  still  a  solicitor— for  mercy— in 
the  next.  —Johnson  of  the  Phoenix  Mu- 
tual at  Louisville. 
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Cofran    Elected   Vice   President   of   the 
Hartford 

J.  W.  G.  Cofran  of  Cofran  &  Dugan, 
western  managers  of  the  Hartford  Fire 
at  Chicago,  has  been  elected  a  vice 
president  of  the  company.  At  the 
home  office  he  will  have  supervision  of 
the  Western,  the  Pacific  and  the  Cana- 
dian departments. 

Mr.  Cofran's  many  friends  on  this 
Coast,  his  old  home,  will  join  his  East- 
ern friends  in  cordial  congratulations. 
It  was  in  this  field  that  he  laid  the 
foundations  of  a  successful  career  as  a 
fire  underwriter.  In  1880  he  was  ap- 
pointed general  agent  of  the  Hartford 
Fire  and  the  Commercial  of  San  Fran- 
cisco at  Portland.  Five  years  later  he 
was  appointed  manager  of  the  Hartford 
Fire  at  San  Francisco,  jointly  with  H. 
K.  Belden.  In  1895  he  was  summoned 
by  the  company  to  Chicago  to  become 
the  associate  general  agent  of  that  large 
department  with  R.  M.  Bissell,  now  vice 
president  and  manager  at  the  home 
office. 


The  Co-operative  Fire  Mutual 

Occasionally  a  mutual  is  formed  on 
the  purely  co-operative  plan.  It  has 
an  attractive  look,  promising  low  rates 
and  profits.  Some  five  years  ago  a  fire 
relief  co-operative  society  in  New  York 
suddenly  fell  into  hot  trouble  and  dis- 
solved. But  the  persistency  of  a  receiv- 
er followed  them,  and  the  courts  held 
that  the  organization  was  a  partnership, 
and  that  every  member  was  liable  for 
his  share  of  losses  unpaid  and  as  long 
as  they  were  unpaid.  If  90  percent 
could  pay  no  more,  the  10  percent  able 
to  pay  must  then  settle  all  outstanding 
obligations  of  the  fire  relief  association. 


Small  towns  and  farms  furnished  40 
percent  of  the  fires  but  have  62  percent 
of  the  population.  Since  the  fire-mar- 
shalship,  Ohio  fire  losses  have  fallen 
from  11  to  7  millions  on  the   average. 


Fire  Items 

The  Hartford  Fire  is  now  writing 
mail  package  and  sprinkler  -  leakage 
insurance  in  all  states  except  New  York, 
where  the  laws  will  not  permit  it. 

West  San  Lorenzo.  A  volunteer  fire 
department  has  been  organized  in  W. 
San  Lorenzo.  The  erection  of  a  fire- 
house  has  begun  and  the  contract  for 
the  apparatus  and  equipment  has  been 
let. 

Judge  Michael  Donnelly,  president 
of  the  Ohio  German,  charged  with  per- 
jury, will  be  tried  in  January,  if  "in- 
flooence"  doesn't  secure  another  post- 
ponement. Meantime,  he  still  holds 
court. 

Francis  C.  Moore,  who  is  excellent 
authority,  condemns  state  rate-making. 
He  says:  If  state  employes  were  men 
of  probity,  and  capable  of  computing 
rates,  even  with  an  accurate  schedule — 
and  such  employes,  selected  for  politi- 
cal reasons,  are  not  in  most  instances 
either  reliable  or  competent,  it  would 
still  be  inadvisable.  The  state  should 
never  assume  to  fix  either  the  wages 
or  prices  of  any  one  class  of  citizens. 


Think  Well  of  Men 

Think  as  well  as  you  can  of  the  men 
you  meet  in  daily  business  life.  It  is 
better  to  do  so — better  for  you.  Dwell 
on  every  good  quality.  Commend 
where  you  can.  This  a  part  of  the  art 
of  making  and  keeping  friends,  and  also 
of  the  art  of  the  cheerful  heart  and 
perennial  youth. 


What  Nietche  Said 

Beggars. —  We  ought  to  do  away  with  beggars, 
for  we  are  sorry  both  when  we  relieve  them  and 
when  we  do  not  relieve  them. 

Business  Men. — Your  business  is  your  greatest 
prejudice,  it  ties  you  to  your  loyalty,  your  society, 
your  inclinations.  Diligent  in  business,  but  lazy 
in  intellect,  content  with  your  inadequacy  and  with 
the  cloak  of  duty  covering  this  contentment ;  so  you 
live,  so  you  like  to  see  your  children. 
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Twenty-Fire  Years  California  Fire 
Business 


Losses  Paid 


Ratio 


1908- 

$14,506,144  . 

$  5,228,303  . 

36.4 

1907— 

16,571,293  . 

6.626,599 

40.0 

1906— 

13,248,323  . 

150,372,480  . 

1135.1 

1905— 

10,283,242  . 

3,871,404  . 

37.7 

1904— 

10.163,440  . 

3,836,126  . 

37.7 

1903— 

8,292,803  . 

4,360,921  . 

52  5 

1902  - 

7,360,222  . 

2,686,087  . 

36.7 

1901  - 

7,669,882  . 

2,394.541  . 

31.2 

1900 

5,795,503  . 

2,430,241  . 

42.7 

1899 

5,612,697  . 

2,923,999  . 

52.1 

1898— 

6,651,945  . 

3,562,703 

53.5 

1897— 

4,756,669  . 

2,619  417 

55.1 

1896— 

3,802,197  . 

2.589,517  . 

68.1 

1895— 

4,704,584  . 

2,850,672 

60.6 

1894— 

6,337,060  . 

2,815,670  . 

44.4 

1893— 

6,782,158  . 

2,668,721  . 

39.3 

1892— 

7,007,460  . 

2,727,908  . 

38.9 

1891— 

6,669.998  . 

2,408,156  . 

37.1 

1890— 

6,304,813  . 

2,755,288  . 

43.7 

1889— 

6,160,736 

2,573,250  . 

417 

1888— 

6,097.041  . 

3,048,030 

50.0 

1887— 

5,595,315  . 

2,108,262  . 

35.4 

1886— 

5,185,772  . 

2,654,371  . 

51.2 

1885— 

4,541,268  . 

2,033,215  . 

44.7 

1884— 

4,484,768  . 
5184,585,333 

1,279,489  . 

28.5 

Totals  i 

$223,425,370 

121.0 

An  Insurance  Decision 

Commissioner  Wolf  iiad  persistently 
refused  to  issue  a  certificate  of  author- 
ity permitting  the  Sovereign  Ins.  Co.  of 
Canada  to  do  business  in  California. 
The  Sovereign  Co.  asked  for  a  writ  of 
mandate  against  Commissioner  Wolf, 
which  has  just  been  denied  by  the  su- 
preme court.  In  their  petition  they 
alleged  they  had  complied  with  all  the 
requirements.  The  decision  of  the 
court  was  rendered  after  reviewing  all 
the  allegations  made. 


Veteran   Firemen 

The  "Vets"  Association  of  S.  F.  at  a 
recent  meeting  elected  officers  for  the 
ensuing  year.  This  association  is  com- 
posed of  members  who  were  in  the  de- 
partment prior  to  1888,  and  members 
who  have  seen  five  continuous  years' 
service. 


—Life. — The  Des  Moines  will  no  longer 
insure  Christian  Scientists. 


A  Double  Surprise 

On  Friday,  the  3rd  inst.,  Manager 
Niebling  of  the  Commercial  Union  in- 
vited a  few  of  his  confreres  to  lunch  at 
one  of  the  "clubs"  to  commemorate 
his  rounding  out  a  quarter  of  a  century 
in  the  service  of  the  company  and  to 
his  great  surprise  was  presented  by  his 
guests  with  a  massive  and  beautiful 
silver  loving  Cup  as  evidence  of  their 
esteem. 

The  office  and  field  staff  of  the  Com- 
mercial Union  also  presented  him  with 
an  elegant  gold  watch  —  a  Patek  Phil- 
ippe—  having  on  its  case  the  following 
inscription:  "Presented  to  E.  T.  Nieb- 
ling by  the  Field  and  Office  Staff  of  the 
Commercial  Union  Assurance  Company, 
Dec.  1st,  1909."  Accompanying  the 
gift  was  the  following: 
"Mr.  E.  T.  Niebling,  Manager. 

Please  accept  the  accompanying  token 
as  conveying  to  you  our  good  wishes  on 
the  occasion  of  the  completion  of  your 
twenty-fifth  year  of  service  with  the 
company-" 

Henry  Evans,  president  of  the  Conti- 
nental Fire,  in  giving  his  views  on  the 
problem  of  state  rate  making,  predicts 
that  some  day  the  state  will  assume  in 
part  the  function  of  insurance  and  will 
supervise  the  adjustment  of  losses. 
President  Evans  does  not  oppose  the 
theory  of  state  rates.  In  a  statement 
to  the  Journal  of  Commerce  and  Com- 
mercial Bulletin  he  says: 

It  is  my  opinion  that  rates  made  by  state  officials 
are  the  natural  outgrowth  of  existing  conditions. 
Company  rate-making  methods  are  crude  in  the 
extreme.  Instead  of  having  one  measure  or  stand- 
ard for  the  whole  country,  for  each  class,  with 
deficiency  charges  for  defects,  etc  ,  as  in  the  Uni- 
versal Mercantile  Schedule,  we  have  let  Tom,  Dick 
and  Harry  make  prices  for  us,  based  on  personal 
views  and  without  any  information  as  to  cost.  It 
happens  that  the  company  rate-making  power  has 
been  used  to  secure  business  for  some  favored  com- 
pany or  clique  of  companies,  a  notable  recent 
example  being  the  effort  to  corral  the  street  railroad 
business. 

Wilbur,  Wash.,  has  "gone  dry.'' 
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Retail    Grocers'  and   Cigar   Dealers' 
Mutual 

MERCHANTS  EXCHANGE  OF  LOS  ANGELES 

HAS   CEASED   WRITING   INSURANCE 

Letter  of  Secretary 

Los  Angeles,  CaL,  Nov.  12,  1909. 
J.   F.    Paulding,   Secretary,     Merchants  Exchange 
of    Southern    California,    336J    South  Broad- 
way, Room  202. 
E.  Myron  Wolf,  San  Francisco,  Cal. 

Dear  Sir:  I  had  a  conference  today  with  our 
chief  counsel  who  has  been  out  of  the  city  until  yes- 
terday. Mr.  Moote,  whom  you  met  while  here 
was  also  present  and  we  went  thoroughly  into  the 
laws  governing  insurance  in  this  state,  and  the 
decision  was  unanimous  that  we  cannot  operate 
under  the  laws  of  this  state  in  the  manner  we  have, 
and  therefore  inform  you  that  we  will  discontinue 
taking  benefit  money  from  our  members,  but  reserve 
the  privilege  of  paying  out  any  loss  that  might  occur 
between  now  and  the  first  of  January.  AU  of  our 
dues  have  been  payable  quarterly,  and  during  Octo- 
ber we  collected  for  Oct.,  Nov.  and  Dec,  making 
all  agreements  terminate  Jan.  1st,  therefore  cannot 
well  get  out  of  the  obligations  we  have  taken.  We 
have  only  two  members  who  have  paid  beyond 
Jan.  1st,  and  their  memberships  will  be  canceled 
on  that  date  and  the  advance  money  paid  by  them 
will  be  returned.  The  two  reports  you  so  kindly 
sent  me  will  be  returned  in  a  few  days.  Please 
advise  me  if  I  may  expect  your  favorable  consent 
to  this  condition.  Yours  truly, 

.1.  F.  P.\ll.DINf:. 
Letter  of  Insurance  Commissioner  Wolf 

November  15,  1909. 
Mr.  J.  F.  Paulding,  Secy,  of  Merchants  Exchange 
of  Southern  California,  336|   South  Broadway, 
Los  Angeles,  Cal. 
Dear  Sir:     Your  letter  of  the  12th  inst.  at    hand 
and  contents    noted.     I    appreciate   the    frankness 
with  which  you  have  written,  and  believing  that  you 
and  your  people  are  acting  in  good  faith,  as  I  have 
always    believed,    and    being  thereby   assured  that 
you  and  they  will  close  out  the  insurance  feature  by 
taking   no  further  benefit   money  from   members, 
having  collected  dues  to   the   end   of  the  year,  all 
agreements  terminating  on  the  first  of  next  year 
except  those  of  two  members,  who  will  cancel,  and 
the  advance  money  paid  by  them  will  be  returned, 
and  losses  occurring   between  now  and  the   1st  of 
January  will  be  paid,  I  remain, 
N'er.v  truly  yours, 

"E.  Myron  Wolf,  In.s.  <'oiiiniissi(iii(T. 


of  the  Kansas  City  Life  Ins.  Co.     He  has  notified 
them  to  "change  their  methods." 


The  Non  -  Board  Situation  in   Colorado 

The  non-board  situation  at  Denver  has  been  settled 
satisfactorily.  When  the  Cashman  &  Evans  non- 
board  agency  joined  the  board  some  time  ago  an 
agreement  was  reached  whereby  it  was  to  be  allowed 
one  renewal  on  all  term  policies  to  get  any  cut  rate 
business  up  to  the  tariff.  The  ruling  of  the  joint 
committee  that  separation  must  be  applied  by  Nov. 
20  repudiated  this  agreement,  but  a  satisfactory 
arrangement  has  been  reached  nevertheless.  O.  C. 
Kemp,  western  manager  of  the  Delaware,  Reliance 
and  Rochester  German  ha?  looked  over  the  Colorado 
situation  and  has  taken  up  the  supplies  of  the  Avery 
non-board  agency  at  Colorado  Springs.  The  Denver 
agency  has  joined  the  board,  putting  the  companies 
on  a  strictly  board  basis  in  the  stale. —  Ejcchange. 


The  Political-Appointee  Fire  Chief 

The  political  fire  chief  too  often  throws  tons  of 
water  into  the  smoke  on  the  upper  floors,  making 
a  bad  or  a  total  loss  on  stocks,  while  a  fire  is  suf- 
fering in  the  basement  for  want  of  attention. 

We  have  in  mind  a  case  where  a  fire  chief  (pro- 
bably political)  admitted  that  after  a  general  alarm 
had  been  sounded  a  race  between  two  fire  engines 
at  the  fair  grounds,  which  had  been  extensively 
advertised  "was  run  off,  so  as  not  to  disappoint  the 
crowd." 

Another  case  was  reported  where  a  new  political 
fire  chief  and  his  assistant  did  not  know  where  the 
chemical  engine  was  kept,  with  which  a  5  o'clock 
fire  on  a  summer  morning  could  have  been  ex- 
tinguished with  but  small  loss;  and  which,  owing 
of  the  ignorance  of  the  fire  chief,  cost  a  total  insur- 
ance loss  of  over  $10,000  and  added  its  quota  to 
the  "too  high  cost  of  fire  insurance  to  the  people." 
— Fireman's  Fund  Record. 


Life. —  Evidently  Insurance  Commissioner   Mc- 
Comb  of  Oklahoma  is  dissatisfied  with  the  practices 


Legal  Representative 

Where  an  insured  directed  that  the  amount  of  his 
policy  should  be  paid  to  his  legal  representatives, 
the  words  "legal  representatives"  should  be  con- 
strued to  include  the  widow,  and  should  not  be  held 
to  have  been  used  in  their  technical  legal  sense, 
since  the  insured,  not  being  a  lawyer,  could  not  be 
supposed  to  have  used  the  words  in  their  strict 
technical  legal  sense,  but  it  would  be  more  reason- 
ably supposed  that  he  used  them  in  a  general  sense, 
in  which  they  are  frequently  used  and  generally 
understood  by  laymen.  Griswold  v.  Sawyer,  26 
N.  E.  464,  465,  125  N.  Y.  411  (cited  and  ap- 
proved Lyons  v.  Yerex,  58  N.  W.  1112,  1113, 
100  Mich.  214,  43  Am.  St.  Rep.  452). 
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Death  of  Amos  F.  Sewell 

The  sad  and  sudden  death  of  Mr. 
Amos  F.  Sewell,  special  agent  and  ad- 
juster of  the  New  York  Underwriters 
Agency  and  the  Teutonia  Insurance 
Company,  will  no  doubt  be  a  great 
shock  to  the  insurance  fraternity.  He 
was  taken  suddenly  ill  enroute  to  Stock- 
ton on  the  morning  of  the  14th  inst. 
and  died  in  less  than  three  minutes, 
death  being  due  to  heart  failure.  It  is 
unnecessary  to  eulogize  Mr.  Sewell  for 
his  many  virtues  and  sterling  qualities, 
for  every  one  with  whom  he  came  in 
contact  recognized  and  appreciated  his 
jovial  and  pleasing  personality,  and  all 
will  deeply  mourn  his  loss. 

Mr.  Sewell  leaves  a  widow,  Mrs.  Lily 
Sewell,  and  an  eight-year  old  son,  who 
reside  at  1857  13th  Avenue,  East  Oak- 
land. Mr.  Sewell  was  born  in  Marys- 
ville  about  fifty  years  ago,  his  father 
being  one  of  the  first  white  settlers  of 
the  upper  Sacramento  Valley. 

The  funeral  was  held  under  the  aus- 
pices of  the  Masonic  order. 


Merging  of  the  Pacific    Surety   Co.  and 
the  Western  Casualty 

As  we  go  to  press  we  learn  of  the 
merging  of  the  Pacific  Surety  Co.  and 
the  Western  Casualty  and  Surety  Co. 
This  is  the  most  important  event  occur- 
ring in  insurance  circles  for  some  time, 
and  in  our  next  issue  the  deal  will  be 
thoroughly  exploited. 


Marine. — The  Cunard  line  receives  an 
annual  subsidy  of  $1,060,788  from  the 
British  government,  and  the  Peninsular 
and  Oriental  receives  $1,484,130.  The 
North  German  Lloyd  receives  $1,385,- 
160  from  the  German  government. 
The  Messageries  Maritimes  receives 
$2,546,956  and  the  Compagnie  Generale 
receives  $2,215,254  from  the  French 
government.  The  Nippon  Yusen  Kai- 
sha  receives  $1,851,487  and   the  Toyo 


Kaisen  receives  $1,685,599  from  the 
Japanese  government.  The  Austrian 
Lloyd  receives  $1,825,000  from  the 
Austrian  government.  The  Compagnie 
Transatlantique  receives  $1,629,928 
from  the  Spanish  government,  and  the 
Navigazone  Italiana  receives  $1,815,774 
from  the  Italian  government.  These 
ten  companies  alone  receive  yearly  the 
sum  of  $17,500,000  from  seven  different 
governments  for  carrying  the  mails, 
without  reference  to  bounties  and  nav- 
al reserve  subsidies  and  other  forms  of 
encouragement  that  have  built  up  their 
merchant  marines. 


Fire  companies  in  Kansas  have  decided 
to  test  the  legality  of  the  rate-regula- 
tion law  of  that  state.  At  a  meeting 
38  companies  were  represented,  and 
the  general  sentiment  was  that  the  law 
should  be  tested. 


Mutual  Fire  Insurance 

Foster  &  Crawford,  Oregon  local  agents, 
publish  the  following.  Our  comments  are 
in  brackets: 

Some  facts  a  member  of  a  mutual  fire 
insurance  association,  or  anyone  asked  to 
be  a  meinber,  should  know. 

That  he  assumes  liability  that  mav  be 
enormous.     [This  is  true.] 

That  while  in  default  and  unable  to  col- 
lect his  own  loss,  he  nevertheless  is  liable 
for  his  fellow  -  members'  losses.  [This  is 
true.] 

That  he  may  be  called  upon  to  pay  ex- 
penses for  a  receivership  lasting  for  years. 
[This  is  true.] 

That  he  ma}'  be  sued  many  years  hence 
for  losses  occurring  this  year.  [This  is 
true.] 

That  a  court  may  hold  him  liable  for 
losses  to  the  extent  of  his  entire  fortune. 
[This  is  true  if  the  mutual  incurs  conflagra- 
tion losses.] 

That  at  no  time  in  a  mutual  fire  associa- 
tion is  he  really  insured.  [This  is  true 
without  any  qualification.] 

[The  members  of  a  mutual  aid  society 
have  a  limited  liability  only  when  limited 
benefits  are  promised,  as  when  loss  liability 
is  limited  to  the  proceeds  of  a  single  assess- 
ment.] 
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CHIPS 

— Personal.  —  Manager  Devlin,  of  the 
Atlas,  has  been  confined  to  his  home, 
owing  to  a  slight  indisposition. 
— Thomas  Steele,  an  insurance  solicitor, 
while  driving  with   a   friend   recently, 
was  stricken  dead  with  heart-failure. 
—Personal.  —  J.  D.  Coleman,  general 
agent  of  the  Home  at  Portland,  is  now 
leisurely  circumnavigating  the  globe. 
— Marine.— Str  Argo  stranded  off  Tilla- 
mook bay.     The  great  storm  will  doubt- 
less cost  the  marine  insurers  for  many 
losses. 

—  Personal.  —  George  C.  Markham, 
president  Northwestern  Mutual  Life 
Ins.  Co.,  is  visiting  California.  He  is 
at  present  with  his  brother,  ex-Governor 
Markham,  at  Pasadena. 

— Though  not  a  mud-slinger,  the  editor 
of  this  journal  is  mud-bound,  at  the 
present  hour,  on  the.  Canadian  Pacific. 
No  west-bound  trains  for  five  days. 
This  explains  the  superior  character  of 
this  issue,  which  is  edited  by  the  fore- 
man, the  bookkeeper  and  the  office  boy. 

—  Fire.  —  The  Northwestern  Mutual 
Fire  Association  of  Seattle  sends  out 
some  enticing  and  inexpensive  offerings 
of  cheap  insurance.  A  return  postal 
blank  form  accompanies  the  invitation 
to  enter.     It  reads  as  follows: 

F.  J.  Martin,  Sec'y,  Seattle,  Wash.  We 
give  you  the  fohowing  information  con- 
cerning insurance  on  brick  building.  Valu- 
ation ,  .  .  Amount  of  insurance  .  .  .  Rate 
.  Expirations  ....  Prior  to  expira- 
tions we  will  be  open  for  discussion  on  basis 
of  40  percent  saving  in  premiums.  Yours 
truly  .  .  .  Address  .... 
This  is  a  sample  of  the  competition 
which  the  local  agents  in  the  North- 
west are  "up  against"  on  certain  classes 
of  business.  The  average  underwriting 
profit  in  Washington  is  now  7  or  8  per 
cent,  but  here  is  a  promise  of  40  per 
cent  profit  or  saving. 


—The  Seaboard   F.  &  M.  Ins.  Co.  has 
added  $50,000  to  its  net  surplus. 
— Life.— F.  0.  Fletcher  takes  charge  of 
the  Equitable  branch  at  Los  Angeles. 
— San  Francisco's  fire-boat,  Dennis  Sul- 
livan, had  its  first  official  test  recently. 
It  throws  a  stream  300  feet  high. 
— Portland. — J.  P.  Treanor,  appraiser, 
from  San  Francisco,  was  up  here,  on  a 
possibly  big  glove  loss,  for  the  insured. 
— Fire. — The  capital  of  the  JEtna  is  to 
be  increased  from  $4,000,000  to  $5,000,- 
000.     The  new  stock  is  to  be  issued  at 
$200,000. 

— San  Rafael  is  showing  a  disposition 
to  be  up-to-date  by  the  inauguration  of 
an  electric  alarm  system.  Twenty-five 
alarm  boxes  will  be  installed. 
— Marine.  —  Str  Homer  is  reported 
stranded  near  San  Bias  on  a  sandy 
beach.  Her  value,  $45,000,  is  said  to 
be  fully  covered  by  insurance. 
— Percy  B.  Sullivan,  alias  J.  A.  Bris- 
bane, a  company  promoter,  lately  con- 
nected with  the  Illinois  National  Fire, 
is  under  arrest,  charged  with  breaking 
jail  and  other  offenses  eight  years  ago. 
—Life.  —  The  Rhodus  brothers  have 
been  investigating  this  Coast  with  a 
view  to  organizing  a  life  company  of 
their  bright  red  brand.  Possibly  their 
representatives  are  in  California  now. 

— Denver.— The  schedule  rate  of  $1.87 
having  replaced  the  cut  rate  of  75  cts, 
the  Colorado  Fuel  &  Iron  Co.,  after 
unsatisfactory  dealings  with  London 
Lloyds,  has  decided  to  carry  its  own 
risk. 

—New  York. — Dunkle,  a  dark  name,  is 
the  insurance  broker  who  now  confesses 
that  he  entered  into  a  scheme  to  make 
up  fraudulent  observations  for  Dr. 
Cook,  the  Arctic  explorer.  The  un- 
blushing Dunkle  is  charged  with  Loose 
transactions.     Put  him  on  the  list. 
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— H.  M.  Grant  of  Portland  is  in  town. 
— Geo.  W.  Turner  of  Los  Gatos  was  in 
town  Dec.  14. 

— At  the  annual  meeting  of  the  Insur- 
ance Brokers  Exchange  the  following 
officers  were  elected  for  the  ensuing 
year:  president,  Jeremiah  Deasy;  1st 
vice  president,  G.  Trittenbach;  2nd 
vice  president,  Geo.  H.  Mendell,  Jr.; 
secretary,  A.  H.  Merrill.  For  members 
of  Arbitration  Committee:  Chas.  C. 
Nichols,  R.  G.  Guyett,  0.  C.  Cappel- 
man,  Edrington  Detrick,  Jr.,  J.  A. 
Lavensalar. 

— Decision  Confirmed. — In  the  case  of 
Levy  V.  Caledonian  the  supreme  court 
has  confirmed  decision  in  favor  of  plain- 
tiff, as  previously  announced  in  these 
pages.  A  broker's  contract  was  in  dis- 
pute. The  fire  came  soon  after,  and 
four  square  miles  of  the  broker's  field 
were  wiped  out  of  existence.  Defend- 
ant contended  that  this  disaster  can- 
celed the  contract.  The  court  now  holds 
that  it  did  not. 

— Fire. — The  grand  jury  of  New  York 
city  began  promptly  an  investigation  of 
the  irregularities  of  the  one-man  man- 
agement of  the  deposed  president  of 
the  Phenix  of  Brooklyn,  George  P. 
Sheldon.  Witnesses  included  stock 
brokers,  note-tellers  and  the  secretary 
of  the  company.  Some  of  the  alleged 
loans  made  by  the  president  are:  $30,- 
500  to  Ins.  Supt.  Pierce,  $100,000  to 
Chief  Examiner  Vanderpool,  $60,040  to 
Dept.  Supt.  Hunter,  $61,000  to  Dept. 
Supt.  Buckley.  The  company  has  not 
been  examined  for  nearly  22  years. 
The  New  York  law  does  not  require 
regular  examinations  of  fire  companies. 
In  one  brokerage  house,  it  is  said,  the 
president  has  used  the  company's  funds 
for  "margins."  He  is  also  charged 
with  making  "wash  sales"  when  annual 
statements  were  made  up. 


—  Personal. — Mr.  Bertheau,  of  the  Ber- 
theau- Watson  agency,  is  on  a  visit  to 
New  York. 

— The  proprosed  Western  Union  of  Van- 
couver will  probably  be  incorporated 
this  winter.  It  will  do  "a  fire  business 
and  all  things  appertaining  thereto." 
— Seattle's  city  engineer  predicts  that 
Tacoma,  Seattle  and  Everett  will  some 
day  be  one  city  with  5,000,000  popula- 
tion, when  Washington  will  have  22,- 
000,000. 

— Henry  Evans  is  now  in  temporary 
charge  of  the  Phenix  of  Brooklyn. 
The  ex-president,  who  is  seriously  ill,  is 
under  indictment.  In  a  circular  letter 
to  Phenix  agents  Mr.  Evans  refers 
sympathetically  to  Mr.  Sheldon. 

—  Marine.  —  The  str.  St.  Croix  from 
San  Francisco  to  San  Pedro  was  burned 
off  shore  near  Santa  Monica.  She  was 
engaged  in  a  rate  war  and  was  carrying 
passengers  from  San  Francisco  to  Los 
Angeles  for  $3,  including  berths  and 
meals,  a  distance  of  nearly  500  miles. 
No  lives  lost.  Cause  of  fire  under  in- 
vestigation. 

— The  American  Credit  Indemnity  Co. 
is  still  in  trouble.  Books  have  been 
kept  open  until  January  30  and  the 
month's  cash  added  to  cash  on  hand  as 
of  December  31.  Premium  notes  have 
been  discounted  and  gross  premiums 
understated,  thus  reducing  reserve  lia- 
bility. In  this  way  the  last  surplus  was 
padded  a  half  million.  In  1902  a  divi- 
dend of  43  percent,  to  establish  a  ficti- 
tious value  for  the  stock.  The  Phelan 
syndicate  were  high  financiers  indeed. 
They  "unloaded"  3,000  shares  of  the 
new  stock,  following  the  absorbtion  of 
the  Louisiana  company,  at  $260  a  share. 
It  is  a  bad  mess,  and  whatever  the 
good  character  of  the  new  manage- 
ment, the  company,  will  be  a  serious 
sufferer  by  these  disclosures. 
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—Frank  Burnett,  Sr.,  resident  agent  at 
Vancouver  B.  C.  for  the  National  of 
Hartford  and  Phoenix  of  Hartford,  rec- 
ently paid  San  Francisco  a  visit.  He  left 
here  for  Tahiti,  thence  to  Australia  and 
then  on  to  Scotland. 

— Mr.  James  Benedict,  of  the  insurance 
firm  of  Benedict  &  Gill,  Denver,  repre- 
senting the  Hartford,  National  and  other 
companies  in  Denver,  was  in  San  Fran- 
cisco recently.  It  is  rather  surprising  in- 
asmuch as  Mr.  Benedict, who  has  resided 
in  Denver  for  40  years,  visited  San  Fran- 
cisco for  the  first  time, 

— Life. — The  Commercial  of  New  York 
blundered  in  the  "make-up"  of  an  arti- 
cle on  life  insurance,  by  misplacing  a 
sub-head,  "companies  impaired,"  over 
a  list  of  solvent  companies.  Among 
these  solvent  ones  was  the  Oregon  Life 
of  Portland.  The  error  was  obvious, 
and  only  a  dishonest  solicitor  would 
use  it  to  the  discredit  of  any  of  the 
companies  named. 

— Reinforced  Brick  Construction. — The 
inventor  claims  that  his  patented  brick 
construction  is  "earthquake  proof,  fire- 
proof and  wind-proof,"  and  is  suitable 
for  a  Class  A  or  a  dwelling,  The  bricks 
or  blocks  have  each  one  or  more  central 
vertical  perforations  and  one  or  more 
vertical  end  and  side  grooves.  Rods 
which  pass  through  one  brick  pass  out- 
side  of  the  immediately  adjacent 
upper  and  lower  bricks.  Metal  rods 
pass  through  and  between.  They  are 
four  or  five  feet  long.  When  the  top 
of  the  building  is  reached,  the  rods  pass 
through  a  plate  of  steel  or  other  mate- 
rial. The  highest  buildings  are- made 
proof  against  the  heaviest  winds  or 
vibrations  or  twists.  Joseph  Hoffman 
the  inventor  says  the  cost  is  about  the 
same  as  an  ordinary  well  built  brick 
building. 


—Sprinklers.— From  $L78  to  40  cents 
is  the  reduction  of  an  East  St.  Louis 
meat  packing  plant  after  installation  of 
sprinkler  plant. 

— The  International  Fire  is  preparing 
to  write  in  California  and  Washington 
at  once,  and  in  other  states  later,  with 
J.  H.  Ankele  as  general  agent. 

— Marine. —  Pt.  Townsend,  Nov.  24.— 
The  barkentine  Mary  Winkleman  was 
pulled  off  Point  Hudson  beach,  seem- 
ingly undammaged  by  her  24  hours 
stranding. 

—  Suicides  are  increasing  in  number 
and  in  proportion  to  population,  accord- 
ing to  Statistician  Hoffman  of  the 
Prudential.  In  large  cities  the  rate  is 
highest— 23  per.  100,000. 

— Edwin  G.  Ford  has  been  appointed 
state  agent  for  Oregon  and  Washington 
for  the  Concordia  Fire  Ins.  Co.  of  Mil- 
waukee and  the  German  Fire  Ins.  Co. 
of  Pittsburg  with  headquarters  at 
Seattle. 

— British  Columbia. — At  Wetaskiwin  a 
drug  store  in  the  hands  of  assignees 
caught  fire  and  was  destroyed.  Several 
other  buildings  went  up  in  smoke,  as 
the  fire  department  was  handicapped 
by  cold  weather  and  low  pressure. 

— Personal. — Frank  Milton  Avery,  gen- 
eral agent  of  the  Fire  Association  and 
the  Philadelphia  Underwriters,  returns 
from  an  Eastern  trip  a  happy  married 
man.  He  was  married  in  Salt  Lake 
City  on  November  8.  The  bride  is  Mrs. 
Emmett  Jeannette  Churchill. 

— San  Luis  Obispo,  Cal.— J.  N.  Kirk,  a 
traveling  agent,  has  been  arrested  for 
soliciting  without  a  county  license.  He 
pleaded  guilty  and  was  fined  $50.  Kirk, 
it  is  said,  is  a  farm  solicitor  for  the 
Continental.  He  will  doubtless  ascer- 
tain the  law  in  the  next  county. 
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— Bulletin  of  Committee  of  100  on  Na- 
tional Health,  from  the  secretary,  at  69 
Church  St.,  New  Haven.  We  quote: 
"  There  is  no  iron  law  of  mortality." 
"  The  length  of  life  is  increasing  wher- 
ever sanitary  science  and  preventive 
medicines  are  applied."  In  India  the 
average  length  of  human  life  is  less 
than  25  years ;  in  Massachusetts  it  is 
45.  At  all  times  in  the  United  States 
3,000,000  people  are  seriously  ill,  of 
whom  500.000  are  consumptives.  Prof. 
Irving  Fisher  is  the  author  of  this  gov- 
ernment report  on  national  vitality. 

— Life. — The  time  has  come  for  some- 
thing to  be  done  to  bring  about  a  better 
legal  definition  of  "insurable  interest." 
Lawyers  are  well  aware  of  this  partic- 
ular phase  of  the  Gaming  Act  of  George 
III.  (1774),  and  insurance  managers 
have  a  clear  understanding  on  the  sub- 
ject. The  average  person,  however, 
fully  believes— if  he  be  a  married  man 
—that  he  has  an  insurable  interest  in 
his  wife's  life,  and  hundreds  of  policies 
have  been  taken  out  with  that  idea  in 
mind.  To  these  policyholders  it  must 
come  somewhat  as  a  shock  to  find  that 
a  man  is  not  entitled  to  insure  his  wife 
for  his  own  benefit.  This  is  a  matter 
of  importance  to  the  middle  and  lower- 
middle  classes,  for  a  wife's  death  in- 
variably increases  household  expenses. 
A  housekeeper  has  to  be  engaged,  and 
where  a  man  has  a  young  family  he 
may  be  compelled,  if  he  can  afford  it, 
to  employ  a  nurse.  The  whole  question 
needs  legislative  revision,  as  obviously 
the  existing  law  calls  for  amendment. 
There  are,  unfortunately,  many  in- 
stances, of  a  certain  class  of  insurance 
company  issuing  policies  and  then 
raising  the  point  of  "no  insurable  inter- 
est" when  the  claim  matures.  This 
kind  of  thing  has  an  unsettling  influ- 
ence on  the  insuring  public,  and  there- 
fore should  have  attention  at  once.— 
The  Review  of  London. 


—Fire.— A  bargain  and  sale  deed  from 
a  wife  to  her  husband  without  the 
superior  court's  approval  held  not  to 
pass  the  unconditional  fee-simple  title 
required  by  a  fire  policy  in  insured.— 
American  Ins.  Co.  v.  Baglev  (Ga.  App.) 
787. 

—Life.  —  Subscribers  to  stock  of  the 
Union  Life  of  Kansas  City,  Mo.,  appear 
to  be  losers.  They  were  much  impress- 
ed by  the  promise  of  high  dividends, 
such  as  is  paid  by  two  or  three  long- 
established  and  very  successful  com- 
panies. A  receiver  will  undeceive 
them. 

—It  is  a  lamentable  fact  that  daily 
newspapers  are  still  unreliable,  espec- 
ially when  giving  figures.  Sometimes 
they  purposely  exaggerate.  On  Labor 
day  there  was  a  parade  in  San  Fran- 
cisco. The  number  in  line  was  about 
14,000— the  same  as  before  the  fire. 
We  counted  them  by  half-hours.  Time, 
one  and  three-quarters  hour.  One 
morning  paper  reported  25,000  in  line, 
the  others,  50,000.  When  estimates  of 
fire  losses  are  given,  it  is  always  safe 
to  cut  the  estimate  in  two.  When 
Kingston  was  shaken  and  fired,  the 
daily  papers  ruthlessly  made  homeless 
90,000  people  out  of  a  total  population 
of  60,000,  and  killed  outright  5,000. 
Then  the  papers,  not  content  with  this 
havoc,  heaved  up  the  bottom  of  the  bay 
and  destroyed  the  city  as  a  seaport. 
When  San  Francisco  was  in  trouble  the 
daily  papers  covered  its  bay  with 
80,000  bodies,  sent  the  water  up  to  the 
Palace  hotel,  toppled  the  Cliff-house 
into  the  sea,  and  burned  over  sixteen 
square  miles  of  buildings  all  shaken 
down.  Some  time  in  the  future  big- 
city  dailies  will  be  institutions  endowed 
by  rich  philanthropists.  Until  then  the 
papers  will  be  sensational  in  order  to 
make  monev. 
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Coast  Business  Supplement  in  Mil icli  No 

California  .\ccident  Business 146 

California  Health  Business 147 


The  Coast  Review 


575 


Paee 

California  Life  Business Mtl 

("alifornia  Miscellaneous  Business lis 

Commoners  of  America 17 

(Capital  Impairment  Not  Always  a  Bad  Sign    .   .   .  iS'iK 

Companies  Admitted  to  California H9 

(Jalifornia  Life  Business  Five  Years 202 
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Alaska  Second  in  Gold. — It  is  some- 
w^hat  surprising  to  read,  in  the  govern- 
ment report,  that  Alaska  now  ranks 
second  as  a  gold  producer,  with  over 
$19,000,000  to  its  credit  for  the  year. 
California,  though  with  a  yield  about 
the  same  as  in  previous  year,  falls  to 
third  in  rank.  Colorado,  which  began 
racing  ahead  after  the  government 
ceased  buying  and  storing  silver,  still 
retains  first  place  in  gold  output, 
though  with  a  considerable  decline. 
We  believe  that  Alaska  will  advance  to 
first  place. 

To  Binder:  Where  advertising  pages 
are  not  bound  with  this  magazine  as  a 
matter  of  record,  no  attention  need  be 
given  to  the  reading  matter  in  the  ad- 
vertising section.  It  is  of  a  miscellan- 
eous and  unimportant  nature. 
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SOME     OF    THE    COMPANIES    RE- 
VIEWED IN   THE    COAST 
REVIEW  IN   1909 

.Kliui  Ins.  Co l'Vt)iiiai-.v  .   .  103 

.Etna  Ins.  Co Miiy  .   .  25(1 

.Etna  Life Fobruary  .   .  103 

Aachen  &  Municli September  .   .  424 

American  Surety  Co February  .   .  101 

American  of  Newark February  .   .  104 

American  Credit  Indemnity  Co.   ..September.   .   .414 

Atlas  Assurance     October  .   .  4.')7 

IJanlcers  Life  Association January  .   .    5.5 

Hankers  Life  of  N.  Y luly  .   .  31S 

Kertlioau-Watson  Co November  .   .  49'.) 

British  America February.    .110 

British  et  Foreign  Marine     July.   .307 

Rrown  &  Sons,  Edward November  .   .  487 

Caledonian May  .   .  256a 

Canton      November  .   .  517 

Canadian  Underwriters May  .   .  251 

California  Ins.  Co May  .    .  256a 

California  Mutual  Live  Stock October  .   .  462 

<;ai'olina  Underwriters February  .   .  104 

Christensen  &  Goodwin's  Companies  .   .  May  ,   .  2.36a 

Colonial  Fire May  .   .  2.56a 

Columbian  National  Life     .   .       .    .  November  .   .  4S2 

Connecticut  Fire  Ins.  Co May  .    .  256 

(Connecticut  Mutual  Life  Ins.  Co.   .   .    .October.   .142 

Continental  Fire  Ins.  Co February  .   .    97 

Commercial  Union  Assurance June  .   .  312 

Commoners  of  America .January.   ,117 

Dickson  &  Thieme's  Offlci' November  .   .  494 

Dubuque  F.  <&  M.  Ins.  Co 114S,  1038,  544, 132 

Kquitable  Life  Assur.  So Septemlier  .   .  414 

Employers  Liability  Assur.  Co.  .    .   .February.   .101 

Farmers  Mutual      April  .   .  ISd 

Fidelity  &  Casualty February  .   .  101 

Fidelity  &  Deposit May  .    .  2.55 

Fireman's  Fund  Ins.  Co .-Vugust  .   .378 

Frankfort March  .   .  140 

Fraternal  Champions ^March  .   .  123 

Fire  Association May  .   .  25()a 

German-jVmerican     April  .   .  184 

German  Allianc'«  Ins.  .Vss'n April.   .184 

Glens  Falls  Ins.  Co February.   .102 

Golden  State  Life September  .   .  410 

Hamburg-Bremen ■ August .   .  349 

Hartford  Fire  Ins.  Co January.   .    18 

Home  of  New  Vorlc     January  .    .  496 

Home  Life November       49(; 

Illinois  National January  .   .    30 

Illinois  National March  .   .  131 

imperial  Fire Tune  .   .  284 

Independent  Order  of  I'endo     .    .    .    .  l-'ebruavy  .    .98 

Insurance  Co.  North  America June  .    .  285 

Knights  of  P Septemljer  .   .411 

Law  Union  ct  Crown March  .   .  125 

Lloyds  of  London August  .   .  351 

Liverpool  ct  London  tt  (ilo))c August.   .350 

Law  Union  i&  Crown October  .   .  462 

London  .\ssurance May  .   .  25(i 

Los  Angeles  F.ct  M Vugust  .    .379 

Michigan  F.  ct  M March.    .  l."0 

Mutual  Life  Ins I'\'J>ruary  .   .  Hin 


.Manhattan  Life \ugusi  .    .379 

.Maryland  Casualty May  .    .  2;55 

McNearA  Wayman's  Office    .   .   .   .November.   .4% 

.Metropolitan  Life Octobei  .    .  454 

Munich  Ueins.  Co January.   .    40 

Michigan  F.  i^  M.  Ins.  Co March.   .  1.5<j 

Michigan  Commercial lune  .     284 

National  Life  Ins.  Co.  of  X'l-rmont  .   .  Jaiuiary      .    4(1 

National  Fire May        2.5.1 

National  Life  of  Chicago November  .   .  48(i 

National  Life  of  Des  Moines January  .   .    IH 

National  American  League Octoljer  .   .  444 

National  Life  of  Des  Moines October.   .441 

Northern  Life August  .   .  3.56 

Niagara  Fire laiuiary  .   .    46 

N.  Y.  Safety  Reserve August .   .  .347 

Netherlands July  .   .  323 

New  York  Underwriters  .Vgency    .    .   .  October  .   .  4GS 

New  Zealand .September.   .414 

Northern September  .   .  413 

North  British     luly  326,  April  .   .  211 

Northwestern  Mutual  Life October  .   .  4,V) 

Norwich  Union August  .   ,  364 

North  State Feljruar  j  .   .  104 

Oregon  Fire  Relief  Association June.   .293 

Pacific  Surety  Co March  .   .  159 

Pacific  (Mutual)  Fire  Fails January.   .    32 

Pacific  Coast  Casualty  Co July  .   .  327 

Pacific  Mutual  Life     .March  .   .    6X 

Palatine Jime  .   .  310 

Pennsylvana  Fire August .   .  381 

Philadelphia  Underwriters October  .   .  4.54 

Prudential  Life October  .   .  452 

Phenix of  Brooklyn August     .368 

Phoenix  of  Hartford .\pril  .   .  184 

Phoenix  of  London July  .   .  306 

Phoenix  Mutual  Life  Ins.  Co March  .   .  128 

Pittsburg  Life  &  Trust  Co January  .   .    34 

Potter  General  Agency November  .   .  482 

Preferred  Accident September  .   .  422 

Protector  Underwriters April  .   .  184 

Provident  Savings August .   .  364 

Prussian   National October  .   .  4o(i 

Queen October  .   .  444 

Royal October  .   .  440b 

Royal  Exchange August  .   .  368 

Scottish  Union September  .   .  414 

Southern        February  .   .  109 

Sun June  .   .  284d 

Standard  Accident Feliruary  .   .  108 

Springfield  F.  A;  M.  Ins.  (-o February  .    .    92 

Seattle  F.  it  M May  .   .  256a 

.Seaboard  F.  ifc  M May  .   .  256a 

State  Life April  .   .  218 

Sun  Ins.  Office March  .   .  126b 

Teutonia May  .   .  2.50a 

Travelers March  .   .  142 

United  Ins.  Co July  307,  March  .   .  161 

United  .states  Fidelity  &  G March.   .159 

Union  Central  Life March.   .1.59 

Union  .Mutiia!  Life  Ins.  Co February  .   .    .S;! 

Union  .\ssurance      September  .   .  420 

West  Coast  Life  Ins.  Co January.   .    1(1 

\\  (Slrrii  .\ssurance  Co October  .    .  40;! 

W  (stiin  Life  and  .\ccident     January  .   .    *> 

Western  Masons  Mutual March.   .  llVl 

Western  Casualty  it  Surety  Co.     .    .September.      422 
Ward,  C.  II..  Agency Novemlier       492 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


A  sprinkler  tank  in  Peoria,  111.,  col- 
lapsed, crushing-  through  roof  and 
three  floors,  causing  a  damage  of  about 

AGENT  AND  ADJUSTER 

WANTED 

Special  Agent  and  Adjuster  is  wanted 
by  large  office  to  fill  vacancy.  Good 
position  for  the  right  party.  Must  have 
experience. 

Address  Box  65, 

Coast  Revie-vv  Office. 


$10,000.     The  tank  rested  on  a  frame 
support,  which  had  rotted. 

Glen  P.  Kimball  disappeared  from  his 
home  in  South  Dakota  thirteen  years 
ago  and  shortly  after  a  body  was  found 
and  identified  as  his.  His  insurance  in 
the  Ancient  Order  of  United  Workmen 
and  the  Penn  Mutual  was  paid.  Kim- 
ball has  now  returned  but  refuses  to 
give  any  explanation  of  his  absence  or 
whereabouts.  The  United  Workmen 
have  filed  suit  for  the  return  of  the  mon- 
ey paid  and  interest  since  1896. 


A-7602 


PHONE  

INDEPENDENT 

ADJUSTMENT  OFF 


Main-755 


C  E 


<^5u^-^AnA. 


601-3   Laughtin,  Building 


Ins.  Companies  Service  Only 


ROBERT  A.   LUKE 

ADJUSTER 

FIRE  LOSSES 

OFFICES  AT 

HELENA  and  BUTTE 

MONTANA 


BUTTE,  MONT.,  ADDRESS 

120  We^  Granite  Street 


Telephone — Dougrlas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal   Insurance   Building 
San   Francisco 
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Spontaneous  Combustion  and  Barn  Fires 

The  attention  of  the  farmers  of  the  state  is  again 
directed  to  the  danger  of  barn  fires  as  the  result  of 
spontaneous  combustion  in  imperfectly  cured  hay 
The  average  number  of  barn  fires  in  this  state  annu- 
ally, due  to  this  cause,  is  31  and  the  average  loss  is 
$1,089  per  (ire,  and  these  constitute  about  one-fifth 
of  all  the  fires  due  to  spontaneous  combustion. 

These,  like  the  great  majoriry  of  fires,  are  prevent- 
able by  the  exercise  of  intelligence  and  proper  care. 

James  Kinniburgh  Brown  of  Edinburgh,  Scotland, 
in  an  address  some  years  ago,  discussed  this  question 
and  quoted  from  the  Scientific  American  as  follows: 

"It  is  noticeable  that  a  larger  number  of  the  burn- 
ings of  barns  is  mentioned  by  the  periodxal  press  in  the 
summer  than  of  any  other  time.  Some  or  the  fires 
are  undoubtedly  caused  by  lightning,  the  moist  vapor 
from  the  un-cured  hay  making  a  favorable  conductor 
of  the  electric  fluid.  But  there  are  barn  fires  which 
can  not  be  attributed  to  lightning,  to  lighting  of  matches, 
to  light  from  lanterns,  nor  to  the  invasion  of  careless 
tramps.  It  may  be  that  the  spontaneous  combustion  of 
nay  is  as  possible  as  the  spontaneous  firing  of  cotton 
waste.  All  fibrous  material,  when  moist  and  com- 
pressed, and  defended  from  the  cooling  influences  of 
the  outward  air,  is  subjected  to  a  heating  similar  to  that 
of  fermentation,  and  in  some  instances  the  degree  of 
heat  is  sufficient  to  cause  actual,  visible  combustion. 
In  the  case  of  recently  cured  hay  this  danger  is  as  great 
as,  in  similar  circumstances,  other  materials  may  be. 
Frequently  the  grass  is  cut  in  the  early  morning,  while 
wet  with  dew;  is  turned  twice  during  the  day,  and 
gathered  and  packed  in  the  "mow"  or  "bay"  before 
nightfall,  with  perhaps  a  sparse  sprinkling  of  salt.  Such 
a  compressed  mass  of  fibrous,  moist  matter  will  heat." 
"Everybody  conversant  with  farm  life,  where  hay 
is  a  permanent  and  important  crop,  knows  that  for 
weeks  after  getting  in  the  hay  the  barn  is  warm  when 
the  doors  are  opened  in  the  morning.  There  is  an 
amount  of  heat  that  is  absolutely  unpleasant  when  the 
thermometer  outside  registers  60  degrees,  but  which  is 
quite  welcome  with  the  outside  temperature  at  40 
degrees.  This  barn  heat  is  undoubtedly  from  the 
moist  hay,  compacted  and  enclosed.  The  cure  for  the 
possible  danger  of  possible  spontaneous  bam  burning 
would  seem  to  be  the  thorough  curing — drying — of 
the  hay  before  it  is  housed.  We  dry  all  our  herbs 
and  some  of  our  vegetables  without  injuring  their 
peculiar  and  individual  qualities.  There  is  no  reason 
why  hay  as  other  fodder  material  standing  in  large 
masses  should  not  be  rendered  not  susceptible  to  the 
influecesof  heat  by  thorough  drying." 

The  foregoing  but  mildly  states  the  danger  of  fire 
from  this  source.  A  writer  in  the  publication  above 
quoted  bears  personal  witness  to  the  truth  of  the  fol- 
owing: 


A  field  of  hay  had  been  cut  in  the  morning  and  a 
storm  coming  up  it  was  hastily  raked  together  in  piles 
and  covered  to  protect  it  from  the  rain.  The  follow- 
ing day  the  workmen  on  passing  through  the  field 
noticed  that  the  hay  was  hot  and  one  of  them  suggest- 
ed that  it  might  be  hot  enough  to  ignite  a  match. 
Another  dropped  a  match  in  one  of  the  piles  and 
they  passed  on  In  five  minutes  from  the  time  they 
left  it,  the  hay   was  ablaze. 

And  this  occurred  in  an  open  field.  How  much 
more  liable  therefore,  is  spontaneous  combustion  to 
take  place  where  the  hay  is  packed  in  large  quantities 
in  a  barn  where  little  air  can  circulate. 

The  simple  remedy  suggested  above  is  easily  applied. 
And  if  the  farmers  of  the  state  will  take  heed,  and  give 
this  matter  the  attention  it  deserves,  spontaneous  com- 
bustion as  a  cause  of  barn  fires  should  cease  to  figure 
in  the  fire  statistics  of  the  Ohio  Fire  Marshal's  De- 
partment.— John  W.  Zuber,  Ohio's  State  Fire  Mar- 
shal, 


A  One-Dollar  Avtofftutph 

In  another  case  an  insurance  solicitor  was  can- 
vassing the  superintendent  of  a  large  factory.  He 
had  just  got  to  the  point  where  he  felt  justified  in 
handing  him  the  fountain  pen  for  his  signature  on 
the  dotted  line,  when  an  employee  came  in  to  say 
that  there  was  trouble  in  the  factory.  The  super- 
intendent's mind  settled  on  this  trouble  instantly, 
while  a  moment  before  it  had  been  keyed  up  to  the 
necessity  of  making  better  provision  for  his  family. 
"Just  excuse  me,"  he  said.  "We'll  talk  about 
that  insurance  some  other  time." 

"When  will  you  be  back  here  in  the  office  ?" 
asked  the  solicitor,  disconcerted. 

"Well,  today  my  time  is  worth  about  a  dollar  a 
minute." 

Quick  as  a  flash  the  solicitor  took  a  silver  dollar 
from  his  pocket,  slapped  it  down  on  the  desk  and 
said: 

"Then  sell  me  a  minute  of  it." 
"All  right —fire  away,"  acquiesced  the  superin- 
tendent, settling  back  in  his  chair.  The  insurance 
man  shoved  over  an  application  blank,  put  the  pen 
in  his  hand  and  said:  "Sign  at  the  bottom  and  tell 
the  cashier  to  give  me  a  check  for  the  first  year's 
premium.  '  The  force  of  this  argument  appealed 
to  the  prospect,  and  he  signed  immediately,  put 
the  dollar  in  his  pocket  and  went  out  into  the  works. 
— Saturday  Evening  Post. 


"And  is  not  confined  to  its  grammatical  sense, 
but  may  be  read  "or"  where  the  plain  intent  of 
the  grantor  was  that  it  should  be  so  construed.  A 
similar  rule  is  to  be  observed  in  the  construction  of 
statutes.  Long  Island  R.  Co.  v.  Conklin  (N.  Y.) 
32  Barb.  381,  385. 
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Iipsarance  Corrppang 

Of  America,  N.  Y. 


NET   ASSETS,  (July  1,  1909) 

NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$8,097,633.39 
3,060,122.09 

GEO.  W.  BURCHELL 
Vice-President 


Net  Surplus, 


$77,815,300 
8,845,053 


Losses  paid,  201,026,173 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,   New  York,    Philadelphia,   Chicago, 

Atlanta,    San    Francisco,    Montreal.      t^  Agenc.es  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS :  Frank  M.  GUcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B,  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 
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THE 


HOME  INSURANCE  CO. 

NEW    YORK 
Fire,    Lightning    and    Automobile    Insurance 

JULY,  1909 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund, 0,827,058  00 

Reserve  for  Losses  and  other  claims,  including  Tcixes,  1,618,078  09 

Reserve  as  a  Conflagration  Surplus,  .         1,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 10.575,133  87* 

Total  Cash  Assets,  .  $26,020,269  96 

Surplus   as  Regards  Policyholders,       .        $14,375,133  87* 


ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A,  Correa,  Vice-President  Areunah  M.  Bcrtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $  1 .000,000,  a  sum  exceeding  the  entire  asseU  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this   character,  rendering  substantial  its  claim    to    being  "conflagration 

proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  ihis  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  (ire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  C.  A.  PAGE,  Special  Agent 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agt.  JAS.  F.  BOYLAN.  Special  Agent 

324  Sansome  Street,  San  Francisco 

Idaho  (  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.  } 

.lOHN  C.  FOX,  Special   Agent  \     otlH  Stark  St..  Portland.  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW.  Special  Agent     ».  p,,j„,,  n.      ,  ,,,j       t        v  „„ele^  Cal 
JAMES  S.  SUYDAM.i^peeial  Agent  \  '^"'""  ^"^"^^  '''^^-  ^"'  Angeie>,  i.ai. 
Idaho  (  S.  is. ),  Montana,  Utah,   Wyoming. 

JUNIUS  YOUNG.  Special  Agent,  'rtnh  divines  and  Trust  Bldg  Salt  Lake  Citv 

LAWRENCE  C.  YOUNG,  Special  Agent    *  "■  ^'^'^  "'"  "'^''  ''"'^  ^"^"'^  "'   ^'    '  ^    "  ^  ^"-  ' 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Bnstant  Favor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SON  NT  AG,  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

1896 •T.ass.soo  -p.  T^  -j^     T  /• 

1897 •11,885.500  sory  lieserve  Deposit  Law   of 

1899 '.'.'.'.'.'.'.'.'....'.  $^^,207,470  Indiana,  all  policies  issued  by 

1900 $28,339,877  this  Company  are  secured  by  a 

^®°^ il5?'-?i^V®oQ.i  deposit  of  the  full  legal  reserve 

1904 *e»0, 14  1 ,994  04.   4.       £  1    J- 

1908 $73,072,03  1      with  the  State  of  Indiana. 

Deposited  With  Deposited  with  the  Auditor 

jg^^  ^"s2ooooo'  ^^  ^^®  ^^^^^  ^^  Indiana  $5,800,- 

1902  $75  0,0  0  0  000  in  approved  securities  for 

1904 $1,900,000  .,  .,  J    r.  i-.        n      n 

jffoe  $3,574,677  ^^"6  security  and  benefit  of  all 

1908 $5,800,000  its  policyholders. 

301    Humboldt   Savings   Bank    Building,        -  San    Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  

^^^  This  is  a  Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  ^  Ha»  the  Endorsement  of  Pacific  Coast 

jk2^_£(^  Underwriters 

For  a  Copy  of  the  Latest  and  Best     '''''  •'^''  ^''  '^'  ^^^^^  ^^^'^^'• 

^^^,.      ^^ '                           MERCHANTS  EXCHANGE. 

BOOK  OF  FORMS 

wi'wj.Txk^  g^j^,   FRANCISCO- 
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1714 


Union  Assurance  Societies 


OF  LONDON 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


1B07 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS.— }Om  E.  COSGROVE>  San  Francisco. 

W.   V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON.  Portland. 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $  1 ,000,000        Surplus  to  Policyholders  $2,063,044      ASSETS  $4,395,625 


Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  ^200,000  Surplus  to  Policyholders  $310,156 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1,  029,  071 


Organized  1794 
ASSETS  $945,  009 

Organized  1804 
ASSETS  $894,333 


ASSETS  $1,  029,  071 


215  SANSOME  STREET 


BERTHEAU-WATSON  CO..  General  Agents 


SAN  FRANCISCO 


ORGANIZED    1797 


The  Norw^ick  Uni 


nion 


Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


LOSSES    PAID 
$89,097,306 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager 
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The  NortKcrn  Assurance  Company  Limited 


Established  1836 

4,801,550.50 


OF    LONDON 

Accumulated    Funds, 

Invested  in   the    United   States,        .... 

RESIDENT  MANAGER: 

(  For  San  Francisco  ana  Bay  Counties  ) 

FRANK  L.  HUNTER,  535-36-38-40  Merchants  Exchange  Building,  San  Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

^    ^^    ^  T^T^Tv/rTm    71^  F.  G.  H.  Robins,  -    San  Francisco 

G.  H.  LERMIT,  Manager  ^^^  p  Guerraz,  Spokane,  Wash. 

J.  C.  GORBET,  Ass't  Manager  G.  Mueller,  -  Los  Angeles,  Gal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  Los  Angeles 

AND 

LLOYD  &  ROBERTSON 

CONSOLIDATED 
A  Western  Company,  composed  of  Western 
stockholders,  managed  by  Western  men, 
who  understand  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  policyholders. 
SURETY  BONDS  (without  red  tape) 
EMPLOYER'S  LIABILITY,  BURGLARY 
ACCIDENT  &  HEALTH  INSURANCE 

FIRST  NATIONAL  BANK  BUILDING 

(  ninth  floor  ) 

Unless  you  are  an  "I  Love  Monday  Morning" 

man,  don't  apply  for  agency. 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 


Notable  Ocean  Disasters.— Since  1890 
twenty-four  ocean  steamships  have  been 
lost,  with  a  total  of  6,394  lives  sacrificed. 
Of  the  number  three  were  through  col- 
lision, and  four  foundered. 


Accident.  —  In  his  paper  Edwin  W.  deLeon 
started  with  a  misstatement.  It  is  not  true  that  the 
first  accident  insurance  policy  in  this  country  was  a 
railway  travel  policy,  in  1859.  Previously  a  Massa- 
chusetts society  issued  accident  policies. 


AACHEN    &   IVIUINICH  fire  insurance  company  of  AIx  la  Chapelle.  Germany 

E.STABI.ISHED    ISi'i 
Capital      .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &     GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents  -E.  E    Panabaker,  Sacramento;  Warren  Campbell.  l«s  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 


The    Coast    Review 


81 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

$1,000,000 

SURPLUS  TO  POLICYHOLDERS, 

2,462,739 

TOTAL  CASH  ASSETS, 

6,365,877 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

8,519,9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

RoHl    Bviildin^,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed   Capital $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44,558,11 5 

Total  Liabilities,    including   re-insurance 34,267,610 

Cash    Surplus    to   Policyholders 10,290,505 

Total  Amount   of  Claims   Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURIIY  BUILDING     •     -     343  S»M[  STREET     ■     ■     SAN  fRANKO 
E.  T.  NIEBLING,  Manager 

P.   de  S.  OLNEY,   Branch   Secretary 


/T 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


"=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of   AUCKLAND,    N.   Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC,  1,  1908, 


$7,500,000  00 
1,500,000  00 
4,521,165  00 


^. 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

3  4  3   Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 


^ 
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SPECIAL    AGENTS' 
MONTHLY  ACCOUNT   BOOKS 


For  Sale  by  the  Coast  Review 


Price  10  cts,  3  Copies  25  cts. 
Less  price  for  lots  of  50  copies 


Act  of  God 

An  "act  of  God"  signifies  any  inevitable  acci- 
dent, and  is  construed  to  mean  in  law  something 
in  opposition  to  the  act  of  man,  as  "storms,  tem- 
pests, and  lightning."  "Everything,  indeed,  as 
Lord  Mansfield  says  in  Forward  v.  Pittard,  1 
Term  R.  31,  is  an  act  of  God  that  happens  by  His 
permission  and  by  His  knowledge;'  but  in  legal 
acceptation  the  act  of  God  is  such  an  act  as  could 
not  happen  by  the  intervention  of  man.  Every 
other  kind  of  impossibility  the  law  requires  of  every 
man  to  guard  against  in  his  contract,  or  to  f)erform 
his  contract  or  work  notwithstanding  the  casualty. 
Niblo  v.  Binsse  (N.  Y.)  44  Barb.  54,  62. 


BECAUSE 


\  i/LJY    is  it  easy  to  write  insurance  for 
Wn  I      THE  MANHATTAN  LIFE  INSURANCE  CO.? 

Its  premium  rates  are  low; 
Its  annual  dividends  are  large; 
The  recent  examination  by  the  New  York  insur- 
ance Department   shows  the  Company   to    be 
absolutely  sound,  and  that  it  makes  no  discrim- 
ination between  policyholders. 
Direct  contracts  with  exclusive  territory  will  be  made  with  good 
producers. 

Address:  W.  B.  LANE,  Vice-President, 
The  Manhattan  Life  Ins.  Co., 

66  Broadway,  New  York  Cit>. 
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1792  1909 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

GEO.  ORMOND  SMITH,  Special  Agent,  San  Francisco,  Cal. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 
H.   E.  SMITH,  Special  Agent,  Portland,  Ore. 


THE 

New  York  Inderwriters  Agency 

Cash   Assets:      w%4#^)      ^^^  Surplus: 

January  1.  1909  «i^K^  January  1.  1909 

$20,434,816.61       §mi}L  I        $5,061,592.38 


Surplus  to  Policyholders       ^LM^^a^^  Losses  Paid.  Over 

$7,061,592.38  '^^     "^  $125,000,000 

M.  R.  IVIANIN,  IVIanaser 

Pacific     Coast    Departmont : 

Merchants  Exchange  Building         -         .  .  .         San  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

A.  F.  SEWELL,  .  -  .  .  san   Francisco,  Cal. 

A.  E.  BAILEY,  ....  SPOKANE,  Wash. 

J.  C.  HOWARD,  -  .  .  ..  Los  Angeles,  Cal. 

B.  L.  PENFIELD,  -  -  -  -  San  Francisco,  Cal. 
E.  R.   THOMPSON.         .             -             -             _  Portland,  Oregon 
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C    Course  of  Insurance  Education 
lit*    1     Department  for  Furnishing:  Prospects 
^'     f    New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

rKochix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


National  Life  Insurance  Co. 


JUontpelier,  Vermont. 


Kstiililisli.'d  in  \s:a).       Opcriitinf?  in  .{<■.  Siau-s 


Joseph  A.  DkBokk.  Pres.        Osman  D.  Clahk.  Sec'y 

Fred  A.Huwi.AND.V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  Esi  Ki:.2dV.Pres.        A.  B.  BiSBKE.Med.Direc'r 

C.  E.  MoULTON.  Actuary. 


This  Company  liflil  January  1, 19(>9,  and 
gained  during  llu-  past  derade: 

Assets,         $  44,026,069.73     Gain,  173% 
Surplus,  5,279,925.70    Gain,  174% 

Insurance,     155,755,039.00     Gain,    93'' 


Absolute   Security   and    Economy    of 
Management. 


I860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            -           -    .       -           -  $21,708,901  70 

LIABILITIES  <  Including  Deferred  Dividend 

Fund),            .            .            -        .  20,471,723  76 

Dividend-Endowment  Fund  (Deferred  Divi- 
dends),          ....  1,970,463  00 

l^et  Surplus,          -            -            -        -  1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


The  Record  for  1908  shows  the  following  GAINS  ; 
Insurance  in  Force.  ...       $2,174,947  00 

Assets,  -  ...  1,704,048  00 

Deferred  Dividend  Reserve,  -  -  175,443  00 

Contingency  Reserve  (Surplus ),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS. 

President 


\vm.  h.  brown. 

Sec'y  and  Treasurer 


Insurance  Company 

OK  BOSTON',  MA.S8. 
The  Only  MassachusetU  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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ATLAS 

Assurance  Company 

^  LIMITED  t 
Of  London,  England 


With  which  is  Incorporated  the 


rlanchester  Assurance  C( 


TOTAL  SECURITY,    ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

oi  Remark,  "^.3.  ^ 

Organized    1855 

Paid-up   Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  Orjr.miz'-'l  i"  l'.'<'ii 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C.  M.  WARD,  General  Agent 

211  Sansome  St.  San  Francisco 

i;i:i.IARLE  AGEXTS  WANTED  IX  rXOCcrPIEP  TERRITORY 


On  Dec.  3  receipts  of  lumber  by  sea         The  Massachusetts  Bonding-  and  Ins 
amounted  to  2,010,000  feet.  Co.  is  preparing-  to  enter  California. 
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Accident. — "Accident,"  in  jurisprud- 
ence means  not  merely  inevitable  casu- 
alty or  act  of  God,  but  rather  such  un 
forseen  events,  mishaps,  losses,  or  omis- 


sions as  are  not  the  result  of  any  neglect 
of  his  or  misconduct  in  the  party  who 
seeks  relief.  Alexander  v.  Bailey,  70 
Tenn.  (2  Lea)  686.  639. 


The  Northwestern 

Mutual  Life  Insurance  Go. 
of  Mil>vaukee 


GEO.  C.  M  ARKH AM,  Precidcnt 
A.  S.  HATHAWAY.  Ssoretary 


Ne^^  Bnsiness  Paid- For 


1905 
1906 
1907 
1908 


S  90,334.0.-)8 

93,563,152 

102,233,631 

109,773,709 


Each  year  larger  than  any  in  the  previous 
history  of  the  Company. 


Commenced  Bnsiness  185S 


INSURANCE    MEN   will  note  (he  sieaificut  in- 
crease in  The  Northwestem's  new  bosiness  dar- 
ing the  past  four  years. 

IMPORTANT  FACTS  relating  to  this  business 
are  shown  b;^  the  followiag  peroeotaies: 

Exuenses  Mortality        Interpst 

1905  12.15  67  4.73 

1906  11.76  59  4.72 

1907  11.81  58  4.76 

1908  10.76  59  4.84 

It  is  capable  oi  easy  demonstration  that  The  North- 
western is  the  best  Company  lo  insure  in. 

See  The  North  western's  policy  contract  with  its 
DiTidend  Options,  Paid-np  and  Endowment  Options, 
Options  of  Settlement  and  the  Preminra  Lean  fealnre. 

Issnes  PartnersMp  and  Corporation  Insurance. 

For  farther  information  or  an  Ajency,  adHress 

H.  F.  NORRIS, 

Superiatendeul  of  >(encirs. 


The  Concordia 
Fire   Insurance    Co. 


Of  Milwaukee. 


Assets 
Surplus 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 


Assets, 
Surplus, 


$1,093,249  00 
458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St..    SAN   FRANCISCO 


HANFORD  &de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON, 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  Conipauy 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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Important  Decision  in  Canada 

Montreal,  Nov.  24. — A  decision  which,  if  up- 
held by  the  higher  courts ,  wiU  of)en  the  door  of  the 
Dominion  of  Canada  to  all  foreign  insurance  com- 
panies without  their  being  subjected  to  the  regula- 
tions prescribed  by  the  Canadian  Insurance  act,  was 
rendered  by  Judge  Leet  here  today.  In  deciding  in 
favor  of  the  defendant  in  a  case  brought  by  the 
Crown  against  William  Faber  &  Co.,  insurance 
agents  representing  Lloyds  of  London,  Judge  Leet 
declared  the  Canadian  insurance  act  invalid.  This 
act  provides  that  no  unregistered  company  may 
write  insurance  in  Canada.  The  government  had 
sought  to  restrain  the  Lloyds  from  writing  insur- 
ance in  the  Dominion  because  it  is  not  registered.  In 
his  opinion  Judge  Leet  says  that  the  act  is  illegal  in 
designating  the  insurance  business  as  a  trade  and 
that  '  'the  Dominion  parliament  has  no  power  to  reg- 
ulate it  in  the  way  in  which  the  act  in  question  at- 
tempts to  do."  The  United  States  Supreme  Court 
held  in  the  case  of  Paul  vs.  Virginia  that  insurance 
is  not  commerce. — Exchange. 


Marine.  —  King  George,  a  British 
steamer,  bound  from  Hong  Kong  to 
New  York,  went  ashore  in  the  straits 
of  Sunda.  Her  cargo  was  sold  at  auc- 
tion. 

Examiner  Wanted 

in  Country  Department  of  large  office. 
Must  have  experience  and  be  familiar 
vvnth  Coast  business. 

Good  position  for  capable  party. 

Address,   Box  7,   Coast  Review. 


HTHE  BUSINESS  OF  THE  EQUI- 
•*■  TABLE  LIFE  ASSURANCE 
SOCIETY  IS  GROWING  BY 
LEAPS  AND  BOUNDS  THIS 
YEAR,  AND  THE  WESTERN 
STATES  ARE  GETTING  THEIR 
FULL  SHARE.  WHY  NOT  PAR- 
TICIPATE IN  THIS  GROWTH! 
SOME  EXCELLENT  OPPORTU- 
NITIES YET  IN  THE  WEST, 
BUT  GETTING  SCARCER  EV- 
ERY DAY  AS  GOOD  TERRITORY 
IS  PLACED.  SOME  VERY  GOOD 
POSITIONS,  TOO,  IN  CERTAIN 
WESTERN  SECTIONS.  IF  YOU 
CAN  SELL  INSURANCE  ON  ITS 
MERITS  WE  WANT  YOU,  AND 
CAN  MAKE  IT  WORTH  YOUR 
WHILE. 

Apply 

DtPARTMENl  OF  WESTERN  AGENCIES 

120  Broadway,      -       -New   York 

WANTED 

The  agency  of  TVC  O  first-class  Fire 
Insurance  Companies.  Can  assure 
large  business.     Best  of  references. 

MEEKS  &  McCartney, 

210  and  211  Boston  BIdg., 
Salt  Lake  City,  Utah 


Health    and    Accident     Insurance 

/yjr-..  #  KIMBALL  C.  ATWOOD,  President 

Cj^l?^  ^y  WILFRID  C.  POTTER,  Secretary 

/l^// f^m^^^^^^^^  Assets,  January  1,  1909 $1,835,781  01 

M  /w^^f  ^^^^^^^^^  Surplus  and    Reserve    (including 

^^ ^      if    (t  Lii^^^^^^^  Capital)  for  the  Protection  of 

i^JjCCui^^^^l^     C^^j^  Policyholders 1,644,598  05 

OF  NEW  voRH.     ''  Claims  Paid,  Over 7,500,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 
THOS.  GODW^IN,  Mgr.  Pacific  Coast  Dept.  G.  C.  FARRELL,  Asst.  Mgr. 
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Ameriean  Cc>nrral  insurance  company 

/-^lll«:^ri<^clll    ^^^^fflLrdl  ,,,  5j    Louis  F^uil.lislwrl   1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^1-       p-^iil    F.  &   M.   INSURANCE  COMPANY 

^l.     r-dUl  0,  St     pgyi     „j„„  Kstablish.rl  1865 

Assets.  $5,430,256       Surplus  to  Policyholders,  $1,727,022       Losses  Paid.  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  -  *  «■  'TsZl  """"" 

Assets.  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid.  $7,972,840 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750.000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769,842.00 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelptiia.  • 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906,         -         -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager      THIRTY  YEARS  OF  COAST  REVIEWS 

3  1  4    California  Street  ^^^    ^^^E. 


Michigan  Commercial 


SAN  FRANCISCO  Splcndid  Coast  Insurance  Library, 

valuable  to  the  Underwriter  and  to 
the    Student    of   Insurance.      The 
Insurance  Co.  only  History  of  Coast  Insurance  of 

ofLa,™Mi.h.  a"   kinds.     This  is  the  last  oppor- 

Capital  :  :         $    400,000  00     tunity  to  secure  this  Librar>. 

Assets,       :        :        :        1.335,923  18         For  particulars  address 
Surplus  to  Policyholders,     481,083  02  THE  COAST  REVIEW . 
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"''    Pacific  Mutual  Life    '''' 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 

The    Oldest    and    Largest  Company 

^Vest  of  the  Mississippi 

Assets        -        $l(i, 100,074  Insurance        -        $104,402,879 

Paifl  Account  of  Policyholders    -    $23,S21,54(i 

ISSUES    LIFE.    ACCIDENT,    HEALTH    INSURANCE 

In    Separate    Policies    or    Combined    in    One 


DESIRABLE  TERRITORY  ON  LIBERAL  CONTRACTS 

For  Who  Can  "Make  Good" 


Address     Home    Office,     Los    Anseles,    Cal. 


The  National  Fraternal  Congress  surance  Commissioner's  Convention, 
stands  on  the  records  as  opposed  tosur-  according-  to  the  resolution  adopted  by 
render  values.  For  Societies  doing  bus-  them  believes  that  such  Societies 
iness  upon  the  Congress  Tables  it  is  should  be  compelled  to  provide  at 
agreed  that  there  would  be  no  safety  least,  for  extended  or  paid  up  insurance, 
in  promising  cash  surrender  values,  ex-  They  express  also  the  belief  that  for 
tended  or  paid  up  insurance.  Some  societies  doing  business  upon  this  plan, 
Societies,  however,  have  based  their  there  should  be  provided  the  same  safe- 
rates  upon  the  American  Experience  guards  and  the  same  provisions  that 
Table,  and  believe  that  they  ought  to  be  are  applied  to  o  d  line  life  insurance 
permitted  to  provide  for  at  least,  ex-  companies, 
tended  or  paid  up  insurance  in  case  ' 
of  lapse,  and  some  claim  the  right  to  Arctic  explorer  Dr.  Cook  has  applied 
provide  for  cash  surrender.      The    In-  foi'  a  $50,000  income  policy. 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL   LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention    this  Paper 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburah 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  C?  rtCi   liC   i( 

(which  an-  but  a  small  part  of  total  lire  assets  of  the  Co.)  .?i  ,Ut;t,A  tt>.t  i 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

■J.\\l  Fine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOrXG,  201  American  Bank  Building,  Seattle,  Washington— WESTERN  WASHINGTON, 
OREGON,  MONTANA. 

P.  W.  GEDXEY,  .=)04  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

W.  F.  KELLER,  410  Mercantile  Building.  Denver,  Colorado-COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS  HARRIS,  200  H.  W.  Hellman  Building,  Los  Angeles.  California-SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  ,L  SCHOENEM.A.N,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
JOHN  A.   HOUCtAARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies.'  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 
to  get  on  the  waiting  list.      It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an    ap- 
plicant if  you  want  another   agent  here."      "I 

controls in  premiums."      "  My  business 

is  chiefly  —  ."  "I  want  a  company  and  if 
you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  vou  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too.  


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1S2-I, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

l-'RED  W.  GASTOX,  Tacoma,  Wash., 

Oregon,  Washington,  British  Cohunhia. 

O.  E.  LAKE,  17.>f>  Larimer  St.,  Denver.  Colo., 
Colorado.  Wyoming,  New  Mexico.  I'tali, 
Idaho,  Montana. 

H.  W.   FORES,  San  Francisco,  Cal., 

C.ilifornia,  Nevada.  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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From  "  MONEY  AND  BUSINESS.'' 


BOOKS  I   HAVE  READ 

IN  the  dark  ages  of  every  race  there 
were  trials  by  ordeal  of  many  forms. 
Hinckmar  in  the  ninth  century  lauded 
this  kind  of  proof.  Water  and  fire  rep- 
resented the  first  and  last  judgment,  in 
which  the  righteous  escape.  The  trial 
took  place  in  a  church.  Between  the 
accusing  and  defending  parties  stood 
the  caldron  over  the  fire.  The  right 
hand  and  arm  of  the  accused  were 
swathed  with  cloth.  He  had  to  lift  a 
stone  from  the  bottom  of  the  pot  of 
boiling  water.  While  making  the  trial 
the  people  prayed.  If  he  succeeded  in 
removing  the  stone  his  hand  and  arm 
remained  swathed  for  three  days.  Then, 
if  the  flesh  was  uninjured,  the  accused 
was  innocent;  but  if  there  was  a  trace 
of  scald  or  burn,  he  was  declared  guilty 
and  promptly  slain.  The  wise  ones 
took  no  chances  but  paid  blood  money. 
There  was  also  an  ordeal  of  fire,  by  car- 
rying a  piece  of  red  hot  iron.  In  these 
good  old  days  the  accused  had  the  right 
to  challenge  the  judge  to  mortal  com- 
bat. In  England  you  might  challenge 
your  own  witness  to  such  combat. 
These  knaves  and  men  of  non-common 
sense  were  the  fore-daddies  of  the  men 
of  today.  In  the  far  future  our  courts 
and  justice  may  seem  equally  crude  and 
foolish,  and  the  20th  century  people  will 
be  pitied  as  stupid  barbarians.  In 
the  fifteenth  century  a  gentleman  who 
washed  his  face  twice  a  week  was  re- 
garded with  wonder.  "Good  govern- 
ment is  impossible  under  a  multiplicity 
of  masters,"  said  the  Emperor  Che- 
Hwang-te  about  2,100  years  ago;  so  he 
cut  off  the  heads  of  the  feudal  bosses 
and  appointed  governors  under  his 
brand-new  competitive  system.  The 
first  great  Chinese  philosopher  2,500 
years  ago   taught  the  simple  life  and 


said,  "  Seek  to  be  unknown."     In  mod- 
ern speech,  "Do  not  advertise." 


Pure  food  law  violators  in  San  Fran- 
cisco continue  to  appear  in  court  and 
confess.  Bertin  &  Leport  mixed  seed 
oil  with  pure  olive  oil.  F.  Chevalier 
acknowledged  that  his  peach  and  apri- 
cot brandy  was  a  tasty  blending  of 
alcohol,  syrup  and  chemical  flavors. 
And  soforth.  There  are  others.  There 
have  been  previous  convictions.  The 
general  effects  of  the  new  law  are  good 
and  will  be  better.     It  is  a  pity  there 

isn't  a  pure  insurance  inspection  law. 

*  *        * 

The  entire  Pacific  Northwest  presents 
most  satisfactory  evidence  of  prosperity 
and  growth.  It  is  a  region  of  infinite 
possibilities  for  the  future,  as  well  as 

present  huge  activities, 

*  *       * 

Recently  the  bank  clearings  of  Van- 
couver, B.  C,  exceeded  $8,200,000  for 
one  week.     This  is  the  little  city's  best 

record,  and  it  is  a  good  one. 

*  *       * 

Ellensburg,  Wash.,  doesn't  seem  to 
have  been  "on  the  map"  since  the  fire 
'89.     Happy  village  without  annals. 

Did  you  ever  !  Eggs  by  the  barrel 
are  being  shipped  from  China  to  Brit- 
ish Columbia. 

Seattle  now  has  150  miles  of  paved 
streets. 

Mutual   Extras 


10   cents  25    cents  50  cents 

Assorted  Lots 

AT  THE 

COAST   REVIEW   OFFICE 

Merchants  Exchang:e  .  *  .  San  Francisco 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

■Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,   Oregon 
i.  H.  CLINKSCALES,  Laughlin  Building,  Los  Angeles 


NATIONAL    LIFE    INSURANCE!    COMPANT 


Of  Ihe  United  States  of  America 
Established  1868 

ALBERT  M.  JOHNSON.  Pres. 

ROBERT  E.  SJAfKETT,  Vice-Pres.      ROP.ERT  V 


RECORD 

SIX  YEARS 


Increase  in  Surplus  Funds 

Increase  In  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


CHICAGO 


LAY,  Sff. 

$     495.980  03 

-       1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


Many  Good  Places 

are  waiting  for  the 

RIGHT  MEN 

Much  desirable  territory  is  unoccupied,  ready 
fonneii  who  can  demonstrate  their  capabili- 
ties. Policy  plans  recently  revised,  thoroughly 
in  accord  with  new  laws,  with  reasonable  pre- 
mium rates  and  liberal  values  and  rights. 

ARE  YOU  ONE  OF  THEM  ? 

UNION  MUTUAL  LIFE 

Insurance   Company 

PORTLAND,  MAINE. 

FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  84  Adams 
street.  Chicago.  111.;  Edison  D.  Scofield  .Supt.. 
ISO  Broadway,  New  York  City. 

WM.  C.  LE A VITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.    McAUis.    Manager,    .Sherlock     Bldg., 
Portland,  Ore. 

P.  B.  Duren,  Manager.  Boston  Block,  .Seattle, 
Wash. 

A.   H.  .Stewart,   Manager.  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Yancouver,  B.  C. 
~    R,  H.  Brown.  Manager,  201  Merchants  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

iNCOKPORATKIi   A.  D.   17'JI 

Total  Assets  Exceed     .    .    .    ..  $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Brancii.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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Statements  showing  the  standing  of  the 

CALEDONIAN     {NSURANCE    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  Surplus  to   Policyholders 1,546,000  00 

CALEDONIAN -AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .    .    .  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department   Office  :      430  Cahfornia  Street,  San  Francisco. 
CONROY    &    GRIIVI,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAX.  Secretary 

H.  A.  SMITH,  Vice  President  G.  H.  TRYON,  Assistant  Sec'y 

A.  D.  LAYTON  2d  Ass't  Sec'y 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire     Underwriters  Agency 

Capital, $1,000,000  00 

Assets,  over  ______  8,000,000  00 

Net  Surplus,         _______  2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  >  a     ■  .     ,  n  i  a       » 

MAXWELL    H.    THOMSON  \  ^'"'"'^"^  ^^''^'^^  ^g^"*' 

PA  CIFIC    DEPA  B  TMENT  : 

NATIONAL    BUILDING 

SansomG  and  Sacramento  Sts.  -  -  San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inepector. 
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BritisK  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,     ".    -  Manager 

350   California  St. 

SAX    P'RANcisro 


CANTON 


nsurance 


Offi 


ice 


(I.IMITKD) 
OF  HONGKONG.  CHINA 


Capital  itaid  up  (Gold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    230.000  00 
1.342.054  00 


1,927,150  00 


tS"rhi;  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  fnited  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

since  .laniiary,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Oi  London 

ESTABLISHED  1782 


W,   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 
3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Hi  AH  OKFICK  for  rxlTF.P  STATBS: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco.  Cal. 

233    Sansonie  Street 
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Xhe  Fidelity  and  Casualty  C 


OF 


ompany   new  york 

$   8,049,885  06 

3,011,834  OO 

29,195,835  85 


A^ssets 

Capital  and  SurpJiis 

Losses  Paid  to  Jamiart/  1,  1909 

This  Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health— Physicians'  Liability. 
OFFICERS- GEORGE  F,  SEWARD,  President;  ROBERT  J,  HILLAS,  Vice-President  and  Secretary;   HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  ant/  Oregon  s 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  G^  CO. 

Merchants  Exchange,  San  Francisco  111  S.  10th  St.,  Tacoma  ;  Coleman  Bldg' 

.Seattle;  Board  of  Trade  Bldg,  Port  Ian 


THE    PRUDENTIAL 

IS  constantly  extending  its  field  of  operations.  There  are  un- 
limited opportunities  to-day  for  men  of  ability  and 
energy  to  succeed  with  us. 

The    Prudential 

Invites  you  to  write  for  particulars  of  an  agency  contract 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  stale  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Write  for  Agency 


Home  Office.  NEWARK,  N.  J. 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1908— 


OF 
NEW  YORK 


KE.«irK('E,<.  including.  Capital,  $2,500,000  00 
I. lAlilLITlE.-^.  including  Reserve.   1.183.613  84 


$7,068,628  10 
1.810.722  22 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and    in    Judicial 
Proceeding's 

RUDOLPH  SPKEcKELs.  Kkmi.knt  Vice-Prks. 
.IAME.'<  K.  LYNCH.  Kf>ii.ent  Vick-Phes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG,  SAN   FRANCISCO 

Telephone  Kearny  1099 


Ji 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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ESTABLISHED     1873 

Office   of   E(lA\^arcl   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,238,867  00 

UNDIVIDED  PROFITS 634,487  00 

^^t"ri^^"  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS        .        , 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,308,719  00 

UNDIVIDED  PROFITS 355,890  00 

EDWARD    E.    POTTER,    Genera!    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Buiiaing,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


r;<  ._^  Insurance  Company 

J3  Y  g3,  O^  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y* 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWIN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^"•■''T.o?^'"'''""" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  •         $21,092,625.00 

SPKCIAL  A(;EXTS-.I,  M.   Mendkll,   R.   T.   HoYi),   Sail   Kraiirist-o;   Ai.bkrt  S.  Johnston, 
LosAiigrlfs;   Hod  K.  smith,  Portland;  ('.  R.  IIahoi.d,  Seattle;  T.  T.  FuiTH,  IX-iiver 

EDWIN  PARRISH— Joint  Managers-A.  W.  THORNTON 

Pacific  Brancli     Soutfieast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'"TZ^^f"""" 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $5,233,122.00 

SPECIAL  A(;KN'TS— J,  M.   xMendki.i.,   K.   T.    Hovd.   San    Kniiicisco;   Ai.ukkt  s.  .Iouniston, 
Los  Angeles;  Rod  E.  smith,    Portland;  C    U.   Hauoi.h,   Si-attlo 

A.  W.  THORNTON— Joint  Managers-EDWIN  PARRISH 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


r»T   ^r^T^Trr^^^T  A  x^-«r  ^'*f      ^^f^     fs  now  in  the  200th  year  of  Its 

BI-CENTENARY  •        ex/stence.      It  Is  the   only    Insurance    Com. 
-»   -.  --'x',i«.i^  X     .         pany  In  the  world  that  hfis  transacted  bus- 
iness continuously  fori  T'WO  Centuries, 


SUIN 


TWO    HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      ^^^^j^^^  Founded  in 

In  the  World  J^CJ^^^^Sv^  1710 


GASH    ASSETS    .     .       ^^  ^      ,      .      $16,237,233.01 
SURPLUS 10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     «nii  c     u 

54  PINE  STREET,  NEW  YORK      *•  ^-  "U'Lt,  Manager 

MicKig'an  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH.  Secretary 

Cash  Assets, $1,224,888.95 

Capital  Paid  Up, 400,000.00 

Losses  Paid,  .....  5,760,000.00 

Sun  Insurance  Company 

Of  /Veiv  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,318,309.87 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  6,706,711.76 

THE    PACIFIC    DEPARTMENT— Embraces    California.    Nevada.    Utah.    Arizona.    Oregon. 
Washington,  Idaho.  Montana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,   General  Agents 

SPECIAL      LGEXTSSdii     Fiainisro,    J.    X.    If  (itfis  :  I'oitlatnl. 
P.  E.  Geronlfl:  Srtittle,  11'.  S.  Gill:  Eom  AiHjeles.  Leslie  H.  f.orfl. 

Northwest    Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE  AUTOMOBILE  MARINE 

Organized   in  1863 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE,  Mgrs.  EDGAR  S.  WILSON,  Manager 

171  La  Salle  St.,  Chicago,  111.  Macon,  Georgia 


Eastern  Department  Atlantic  Marine  Department 

A.  K.  SIMPSON,  Manager  coam-^    IIr■DD^/I  a  mm    A/i 

,  FRANZ   HERRMANN.  Manager 
J.  Webb  Little,  Ass  t  Manager 

Mason  Building                Boston,  Mass.  79-85  Wall  Street,  New  York 
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